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TAE & AUDIT SEE

DODATOK K SPRAVAM NEZAVISLEHO AUDITORA

k individiiine] & konsclidovane] wirodne] sprive
rostaverpch Kk 31 decembru 2006
v Emyshe § 27 cdsel & rikona £ 42372005 Zx. o SEntutimmon audite & o Tmens &
ehkons £ 43173003 E 5 o 0dtovnicive v snand neskorlich predpliov [dale] len _zhkon
o Statutirmom sudite™)

spoiodraosti

Slovendlch slektrizafnd prenosovh slistava, as
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DODATOR K SPrkvas
bk bndiwigudinej a wyroénej
k 31. decembu 2016

w pryale § 27 odesk & zhkosna £, 42373015 Lr. o Batuthmem sudite & o zmene &

doplneni
mliloona & 431/ 2002 Z. . o ditownictoe v znenl neshoriich predpisoy [Talej ben zhkon
o ifatuthrnom sudite™)

Akciondrovl; predstavensbny, doromne] rade a vybors pre audit spolofnosti Slovensiok
alaltrizadnd pronciovh sbEtave, .

Cril s incivichulion (ftesmd nivierios spolofnesti Slovarich sleldrizaing prencacwd sistna,
utMuW}hﬂ.mtﬁlﬁ. uvadir) v Prilobe prilodent) vymedng] sprivy
s dore] wwe dfa 17022017 wwdall sprivu neciviského audiora 7 audibe

MMMvmm

Spriva z audity Gtovne] zivierky
Ay

kutodndl sme el Glowne] ey spoloingstl Slowendld slekirialng prencdovl slstina,

as. len Spolodnost™ ], ko obsshuje viiaz finandre] pozices k 31. decemivu 2016, vikas
Tk B ST & VYT koempliriing: herppccibienia 28 rok kondiadl G K Uvedendsmu
e, ke wiadtreiho imani 28 ok kondisel i & peidendmy wika padudngch

Poudla nidbs nivory, prioferd OSownd mvercs pravdivy & vemy cbraz firanine)
WIHWEW,MHWI ioslos: 78 ok

onfisc 55 k wadendmu dibume podls Medrindrodmych fnandnih

[IFRE) v mén prijgton Eurdpskou ORiod.

Fiiolact o nukror

Audt ime vykonall podia medonieodepch suditorskpch Mandsedoy (International Standaeds
on Audting, 15A). MNals sodpovednost podfa Moo Eanderdov e evedend v odseiu
Defpovadneal Budiers M Budit Oftovne) By, Od Spolodeasli o nedinitl  podis
usiancvenl shkons £ 00 S o Bstutbmom sudibe 8 0 smene & dopinensi zilkona £ 4312000
Z. k. o Ofioweiches v eneni neskorlich predpisow [Jale) len _sikon o Ratutbmom sedite™)
Dimjcich Bb ek, MEMHMWLWMMMM
sirvierky & Spindl pobindavicy Epchio tykajicich s etily. Sme
prmwhi,m lﬂuﬂﬂdﬂm Mmﬂmmﬂmﬂam&ﬂiﬂw

Fadpovecdiaon” Siafutireihe orpite BB B il 8 RS Sl Aoriives 8 AldeniT
&8 udtovn sivierdy

mmhmﬁum wianl premenGiciu befio dfome] Bty podta
Madniniasdonch Randandoy wm{lmarmmmamﬁwm
konbroly, iord povabuje za potrebnd na mstavenis OSiovne] mivierey, Mdord reobsshuje
wyTnamnd resprivacst, & ul v dduledoy podvedy slebo cyby.
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TAX & AURIT SERVICES

Pri poateecvani aovns] Hivierky je Sabutrey ongin podpovedi th Thodeohenis schopnost
Spololnostl respeetrite polralioat”

voh sudfioriioh
ﬂmﬂmﬂmhﬂvmmmm.um
mm#uum%m In jednoifve alebo v sihma by mohl
Svphynilll ekanomibcl rathodautia poadivateloy, ulliutadnen ib Biklsde teps lone] tinaarky.

W g sedty wlutolnendhe podln medendrodych sudilonsigch Sandardoy, poles celite
ity uplatingeme odbormy diudok & machowivime profielionding skeplicinres., Ol Tsho:

= ldentifiujerss & posudlzujeres rizid wymamne) nesprdvncstl  Gltowe) dheeriy, 8 ol
wakuiadinjeme sonkd

¥ by pochechs slebe chybry, ninrhujerms a el BT
na theto ridih & rcavame oikary, Mond s dostalolne & whodné nd podlotnuts
rikdacds pre ndd ndror. Ririlo nendhalenia wenamne] nesprimosti v disledios podvadu e
wyilio ok (obo rzko v ddsledios chyby, pretode podvod midls rahifal Wjnd dohody,

Faliovarde, (errpseing vyrechanie, neprirdivg wyhlidenie slebo obidenis inteme] kontroly.

« Dboznamujene 53 & intermyml konbrolami relevanimymi pre: sudt, aby ome mohll nererhndt’
suditcrsiol pestugry vhodnd Ta danyoh choinostl, ole nie @ ulsiom vyjadeonia ndaong
i efekiimost intermrich kontnl Spolodnoat,

* Hodrotime vhodneat poufitjch Gfemych iasd a (fteerch metid & primerancst’ it
Mimﬂﬂlﬂmwmmw
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poirafovania v dsnoct 4 na shidade sudirsingch Gliasov Tver
ooy, & exiuje venamnd neEbobs ¥ Skt § odlostami lebo ckolncdipmi, Konk By
‘Spoinlnost polrafovat’ w Snnoskl. Ak

mikhs spisobit’, be Spolofnost’ prestane: pokradoval’ v nepretriite] dnnost.

v Herinorsy ool prezenthoiy, Suksin b obash (Sovre] Hhaericy velleee nfomac v e
uvedenych, akn o to, & Gftownd mhvierka zachwtive wikutolnend transskcle & udalosti

% osobami powensrpmil Sprivou 8 riadenim kdmunkujemne okrem inghg & plinovanom sk
a hamorograme  sudibs 2 o wonamnpch zisteniach audiby, wibtane vieticpch wviznammpch
rucicatatiary inbirme] kontnoly, kiond podins. ndihe sudibu ZEtima,

Oaobém poverenwen Spedvou & fadenim el poskytujeme ywhilsenks o tom, 3o ame Spinll
privuing pofiadwdiy tiajice s nezivisiosti, a kemunikujeme 5 mimi o vistijch wetahoch
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B inpch skulodnostisch, pri kionych =3 maino opodstatnene domnieval’, Be majd wplye na naly
necivisios!, sko &) o pripadejch sivisiacich ochranmich opabreniach,

IL Owerll sme konsobdosand (fiownd mivieros spolofnostl Slovenskl  slel@rizafnd  prendsowd
ﬂw-'l..l.i.t-ﬂ'-lll:l HW}IJLWHH,MTMMM
spriy Spolabnodan. o mmﬂ1mmﬂmmm;m

nroldovane] i) mvisriy v
Sprivs x audity konsolidovane] Gebovne] zivierky
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mmmmwaM Eurtigrinu Umiog.
Jakind pre ndror
Audit e wykonali | podfa medeindrodmpch sudiiorsicych Siandandow (Intemational Standantds.
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43172000 T 1 oo Gloihe ¢ Bl mekerlich prodpisow (Faly len Sikoa o lakutionod

whixiny rikiad pre ndd ndaor.

Zocpovadasil” datutirnehe gy B aiakiviid Gffowid Shiecky 0 oRSb  poverieych
W:anmm

mm.mﬂmmﬁmmumﬂummm.
3 e inteend koedroly, kiood povalule I3 potrebnd na oatwensie konsoldenbes] Dlsme
Eiriricy, K1ord neolmshuje vwomamné resprivnost, 8 ol v dialedou podvodu sleba dhytry.

Pri rostranvani konsolidownns] OSovne| mivierky e Iatuthmy orln sodpovedny 28 shodnotenie
achoprostl Spolodnost nepretrfbe poloaloet shnbnoeii

Pepretr IRl
Beba wloondit' ja Gnnost, sleba by nemal ind realisticiod molnost nel ek wobi’,
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Jodpovechaost o s sucit Sonsicvaney ddiovney Sfoenky

Nafou mdpoedngelou je Ehkad primerand uisienie, & kensolidovand Gfoend mivierncs alo celok
mmmﬁﬂvMMMMiﬂﬁm
X wjﬂ
mhmw madrindmdrech sulinmigoh tandeedoy wyImamng
m&ﬁm WMWvMMMMiu
wiznamné & povadujll viedy, ak by s dalo oddvodnene ofaldeat, e jednotive alebo v sibene
by mchil gephpnil skonomickd  rerhodmsia  poulveieloy, usksbcdnend ro Ziklade Dejbs

wyEnamng nissgeinmodt v
diisledion podwodu je wyllle alo toto ko v ddsledios chyby, pretobe podwod mdde rahifat’
hﬂmmmw reprvdral vyhlisesie slebo obidenis inberne)

- mﬂlwmmMmhmnﬂim
whodné 72 danfch oholnost, ale nie 7a dfslom wisdeesia rdoons
umwwm

« Modnotime vhodnost poubitpch GSownych zisad & Wtowrrpch mebid & primeranost’ OSorrch
cohadoy & weetenis 5 nimi svisiacich informacl, uskolodeend Satutibmym ordnom.
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inforrmdeis nedestulodng,
dikaroy riskanpch do ditemuy wydania rade] sprifvy auditora. Buddoe udalcat alebo okoinorst
wiak miilu spdaokit, be Spolofnost’ presiane poleralovat’ v nepretriits] Snnosti.

" wmwmarmmwmm
informadcil v el uwedenyoh, ako &) bo, & lonsoldovwend mirvierka  TRcRYtiT
usliotnend Drardakcie o udslosll spéuobom, kbory vixSio | ich versdmu fobrarenic,

S osobami poversrpmil sprdvol 8 riadendm omundogjeme simem indho 0 plnovanom: PozRahi
B harmosograme  ully B o WyIndmnpch fteninch suditg, vdane wistioech  wyrnamipch
nedostationy inteme| kontroly, kioné polas. nddiho sudiby Histime.

Cochie poverenyms speivou & riscenim el poaintujeme vyhlbsesis o o, B sme apinli
tikajace = neniviknti, 8 komunilogeme 5 el o vietioreh ithoch

& imjch soubodnostiach, pri dorych 53 modno opodsintnens domeiewat, de majl wplyv na nade

mpdaisiost, ks af o pripadnsych suvisiacich ochranfrpch opabreniach,
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TIL Spriva k daliim pofisdavicim shkonov a infch prienych presdplsoy
m#m o £ pvidagll v wrodng speive = clociniok speivie resdviokihg

mmﬁnnmﬂwnmm-emmmm
poliadaviek rilona o Wiowrsctve, B weilie vvedeny rdzor na individulinu & korsslidaeang

MMHWMHWMM

i sudbovanou 8 korsoldoanou
alebo radim poonaticami, kiond sme riskall pofes audity individuline] a konsoldovene) Gfome]
Eivierky, Bheba £ sk DA BT ViENMEAE ST,

Postclll sme, 8 wyvolnd sprdva Spolofnost] obishuje informbcs, Hondh wesdenis wikdije
shleon o Gltovniche.

Ma shkiade priic wylonamch podas duding individsiing] o konsclidoans] Gitoves] mivierey, podia
et meizoiu:

» infoemnicis uvedend vo viTodne] sprlas roatsvens) 1 ok 2016 s v sllade 3 individebinou
b konsoldovancy Sty Shvierkou I8 dany mlk,

» viToind spriva obsshuje informdcie podfa mikona o Giownictve.
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N " - = |
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REPORT ON AUDIT OF CONSISTENCY

ITlD ndat

ADDENDUM TO THE INDEPENDENT AUDITOR'S REFORTS
{unoificial transiation)

oni the Individueasl and consolidated anmual report with the individual finencisl stafesents
and coneolidated financial statementi
pripared as of Decembser 31, 3016
as required by paragraph & of Section 27 of Act Mo. 423/ 20015 Coll. an Statutery Ausdit and
om mendmant bo and Supplemnentaticon of Aot Mo, 43172002 Coll. an Aocounting, s
amendad (hardinafer thas "Act on Statulory Asdit™)

of company

Slovenskh elektrizagnd prenosovh sistava, a8,

10 35 BI% 141

Milynské nivy 5974
834 B4 Brutislava

REPORT ON AUDIT OF CONSISTENCY
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TAXE & ALDIT SERWICES

ADDENDUM TO THE INDEPENDENT AUDITOR'S REPORTS
on the individual and oonsolidsted annual report with the individual financlal statemants
and consolldated financlal statemsnts
prepared ad of Decembar 31, 2016
a% required by paragraph & of Section 27 of Act No. 4237 2015 Coll. on Statwbory Audit and
on Amendasenl bo and Supplementation of Act Bo, 4312002 Coll. on Accounting, as
amended (hereinafter the “&ct on Statwtary Aadit™)

To the Sharcholder, Basrd of Direciors, Supervisery Board amd Awdit Commitbes
of exmpany Slovensich slektrizaling prenosovi sistava, 4.5

L. ‘We have sudited the individusl linencial ststerments of Sowerrdkld sleldrizaind prencicd SRt
8.5 [the “Company™) a5 2t 31 December 2016 presented as Appendi of the accompanying
snresl report of the Company. We Biued bn Axifors Repor on Uy Audit of Feangal
Statemnents dated 172301 T in the wonding s Sollows:

Report on the Audit of tha Financial STAbemsenis

oo

Ve hives st the fineecial statements of Slowenil slektrizalnd prenosowd sintra, 8.5, (the
"Compiiy™], whith comgriss the sistement of fnsfdsl position &5 of Dedember J1, 2006, th
income dAatement snd Sstement of compeehendion income for the year theh anded, the
siaberment of Changes in Eguity for the year then ended and the statement of Cash Fioss fior the:
yiar thisy encled,, and the nobes, cormprising & summany of significant accounting polickes.

in our opinkon, the accompanying financial statements ghve & rue Bod e view of the financisl
position of Bhe Compay &% st 31 December 2016, and s financial performance for B year then
ended aral B3 cush fesws for the year thes ended in asccondance with Intomational Finsncial
Beporting Standardd (IFES) as sdopbed by Eercpsan Unicn b aemended,

B Ko Oy

We condudied our Budt in aoondance with [ntemationsl Seadand on Auditing. OQur
responaibiibies. under those stanclands are further described in the AadRor's. Resporaibiities for
this At of (R Fnancial Stalements section of our meport. We ane independent of the Compamy
in sccordance with the proviiions of A Moo 23015 Coll, on SMuiory AuStl aad on
Amendment 1o snd Supplementalion of At Koo 431/00F Coll. on Aocounting. 82 amended
{Feenginafer thir "AcL on Salubory AUt} nelbbed to ethichl nequieeTsints, inchuding they Code of
Ethics for &uditons that sre relevant o our st of B financal statements, and we hive fulfilled
o pthasr sthical responsbdities in accordance with these requinements. We believe thal the audi
Evidands wit have obitained B sufficient snd Bppropriate 1o provide & basi or our Spinion,
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Maugemenly  Repporabily & M Aol Salpments and persons  chavped  meth
acimindsiraton and manapement & B Snancal SLatemenld
mummmmammuhn-mmﬂh
view in acconfanon with [ntermationsl Firanciel Reporting Sandards (IFRS) &5 adopind by
Europesn Union as amended and for such inbernal control &8 mansgement determines
Is necedsany G0 enable the preparation of feancial stabements that are free from material
rabistnbarnent, vwhether do b feud or armer,

11
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MMEEMWWEMHMHM
bty bo continue &5 & Qoing conoem, disclosing, a5 applicable, matters related 1o going candem
Wl Uing th going concin Bask of scocunting, unless management ciier inberds to liguidsie
the Cifpaiy o i ORbs operations, o kit no maliitic stermatie bl b do 5o,

vty Respovbaies for The Audil of e FAMEIN SAements

Owr objectives aee B0 oblain neasonable assrance abost whether the financial Stetements & 8
wholy ane fred from matorisl missialoment, whther dal D feud o &mor, and [ R an
saifor's report that incheles our opinion. Peasonabls Bidurancs i 5 Righ kel of pssurnss, bt
B mof & guarsnbes [hal an sxf conducted in acooedance with nfemationsl Standands on
Auditing will slvirys Gelect & malenal misstalement whis I Bdsis. Mssiilsmenis can arise from
fraud or eror and e conmidensd maberial ¥, individually o In the sggregate, they could
rearsorably b epecied to infleenos the soonomic decksions. of wmers. Ealen on Ehe badhs. of these:
Fedngial sllorgnli.

Bs pt of an audt In accordance with Infernational SEandaeds on Auditing, we EmEntEs
protersional judgreent and ainkain professional soepticism thioughcut the audE. We siso:

& ldentily and pssess (he risks of maberial misstabernent of thi financial SIMEments, whether
dhsr 1 Trassd or envor, design and perform sudit procedunes. netponthee B those ik, and
cbiain iy avidency that i sulficient and apgeopriste to provide & (basis for our opinkon. The
rigk of not detecting & mabterial miEMeTen! resulling from e i higher thas Tor ooy
resulting from enor, 85 fraud may imvobee colkdiion, forpery, IntevBiondl oeiSSiond,
FriShepresEntations, or the overtide of intemal oonbrol.

& Cbiain pn undersanding of intermal contral relevaint f0 I audi In Drder o design audt
procedures. that ame appropriate in the dnoumstances, but mol e the purpode of Epresiag
& opiricon on e efTectiveness of the Company”s inbermal controd.

= Evalunie the aporoprisieness of Moaniing polces used and the madonablensss of
scoonting estimates srd related disclomuest made by mansgeraent.

» Concluds on O Mgpropristensss of munagsments use of the going concemn bamis of
Sotounting and, biied on the il evidencs obiaingd, whether & malerial underainty Sdsts
relabed bo events or conditions that may cast significant dowbt on the Company's ablity o
COMing B B poing foncern, [ wo ConClade thal a materisl uncertainly fodsts, we Mo
nequingsd 1o dietv BRlENtISN In Our AUONS report 10 e related diciounes in tha Ninancial
siatements or, f mxch disclosunes are inadequate, o modify owr opinion. Our Mndkrilons e
barbed on the Bt evidenod obIRINGD up D This dabe of cur SuStors mport. Howewer, futune
Evanks o condBions mary causa the Company iS cease 10 contins a5 B §oing condern,

= Evahali thi fetdall poetentation, Sructunt and conbent of the financial moatements, inciuding
thee disciosures, and whether the finsocal Saerents represent the waderying Sransicions.
and events in a manner that actiews fair presentabion.

We inform the penons charged with sdmisistration snd manspemest sbocl = BTeng oiher
things = the planned soope and schedule of the audit and about any significant sad®t findings,
inchuding ary significant deficiencies of isternal controls. identifisd during the sudi,

W also provide the persons chaeped with administration snd mansgament with & daclaration
that wi haneg met the nelsant reguinements relating 1o Independence, and we inflorm them about

&y relationshipd sed other facts thal cn be meldcnably bolicwnd 1o aect ouf indepandence, i
wredl s on any related protective messanes.

REPORT ON AUDIT OF CONSISTENCY

12
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IL ‘'We have sudbed the consolidsbed fimancial stabements of Sloverskl eleldrizaing prerosovd
sistrva, a5 (the “Comgary”) &5 ot 31 December 2016 presented &8 Appendix of e
accorrpanying sanul repor of the Compary. We Biued an Auditor's Beport on the Audt of
cosolidated Finsncial Statements dated 143 3007 in the: wonding a5 follows:

Ripart an the Awdit of the consolidated Finandal Satements

Dpinkan

We haee sudited the corsclidated financial statements of Sloverskd elekirralng prencsovl
simteva, 8.5, (the “Company”], which comprise the statement of consoldated finsrcial position as
of Dectmber 31, 2016, (he oonsoldsied ndome MMETenl Bhd consoldsled stabement of
oompreerngion incoms: for the year then ended, the consobdated statement of Changes in Equity
for they year then edied and the consoldabed staieement of Cash Flows Tor the year then ended,
Bt ot Sorroring B iarmmany of sgnifcant scecunling Sl

In oo opinion, the accompanying consolidated firancial statements give a true and fair view of
ths consalidated finsncial position of the Corrgany 38 8 31 Decomber 2006, and &5 consoldabed
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UVOD

Poslanie spolo¢nosti

Slovenskd elektrizacnd prenosova sustava, a. s., (dalej aj,SEPS” alebo,,spolo¢nost”) garantuje bezpecné,
spolahlivé, kvalitné a ekonomicky efektivne prevadzkovanie prenosovej sustavy a zabezpecuije jej trvalo
udrzatelny rozvoj a technologické napredovanie, pricom zohladnuje principy ochrany Zivotného
prostredia. Ako reSpektovany subjekt na trhu s elektrinou sa aktivnou spolupracou so zahrani¢nymi
partnermi podiela na rozvoji eurépskeho trhu s elektrinou a poskytuje kvalitné sluzby zdkaznikom.
Zaroven garantuje transparentny a nediskriminacny pristup k sustave. Spolo¢nost cti principy
spoloc¢ensky zodpovedného podnikania, dbd o zhodnocovanie aktiv a vytvaranie bezpe¢ného
a zdravého pracovného prostredia.

Vizia spoloc¢nosti

Uvedomujuc si zodpovednost voci aktérom trhu s elektrinou v Slovenskej republike a Specifika
vyplyvajuce z geografickej polohy sa zasadzujeme o to, aby sme boli aktivnym tvorcom rozvoja systému
a trhu s elektrinou, ktory sa spolupodiela na tvorbe pravidiel eurépskeho systému prenosu elektrickej
energie. Vdaka technologickej vyspelosti a kvalite ludského potencialu sa Slovenska elektriza¢na
prenosova sustava, a. s., postupne stava klu¢ovym subjektom stredoeurdpskeho systému prenosu
elektrickej energie, ktory je dolezitym partnerom pri prijimani zasadnych rozhodnuti v oblasti prenosu
elektriny v stredoeurépskom priestore.
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INTRODUCTION

Mission of the Company
Slovenska elektriza¢na prenosova sustava, a. s., (hereinafter referred to as “SEPS” or “company”)
guarantees safe, reliable, quality and economically efficient operation of the transmission system and
it provides for its sustainable development and technological progress while respecting the principles
of environmental protection. As a recognized entity on the electricity market it participates
on the development of European electricity market via active cooperation with foreign partners
and it provides quality services for its customers. At the same time it guarantees transparent
and non-discriminatory access to the system.The company respects the principles of corporate social
responsibility, pays attention to asset appreciation and creation of safe and healthy working
environment.

Vision of the Company
Being aware of the responsibility towards the players on the electricity market in the Slovak Republic
and of the particularities resulting from the geographical position, we advocate being an active creator
of the system and electricity market development which takes part in preparation of the rules
for the European electricity transmission system. Due to technological progress and quality
of the human resources, Slovenskd elektrizatna prenosova sustava, a. s. is gradually becoming a key
entity in the Central-European electricity transmission system and is an important partner at adoption
of key decisions related to electricity transmission in the Central-European region.

o

INTRODUCTION
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Akciova spolo¢nost Slovenska elektrizacnd prenosova sustava ma opat
za sebou Uspesny rok, ked' spolahlivo plnila vSetky stanovené ulohy
aciele v oblasti prevadzkovania elektrizacnej prenosovej sustavy, ako
aj v oblasti hospodarenia, medzindrodnej spoluprace, pripravy
a realizcie investi¢nych projektov. Ako v predchadzajucom obdobi,
vrcholovy manaZment aj v tomto roku kladol déraz vo svojom Usili
najma na udrzanie prosperity, stability a dobrého mena spolo¢nosti.

V' oblasti persondlneho obsadenia orgdnov spolo¢nosti doslo
v priebehu roka k zmenam. Zaciatkom roka sa uskutocnili volby ¢lenov
dozornej rady SEPS volenych zamestnancami spolo¢nosti. Dozorna
rada pracuje v novom zloZeni, ktoré vziSlo z vysledkov volieb,
od 20. februdra 2016. Predstavenstvo, ako aj vrcholovy manazment spolo¢nosti pracovali do konca roka
v nezmenenom zloZeni, rozhodnutim jediného akciondra z 23. decembra 2016 bolo funkéné obdobie vsetkych
¢lenov predstavenstva SEPS skoncené ku dru 31. decembra 2016.

V hodnoteni celoro¢ného pdsobenia prevadzkovatela prenosovej ststavy zacnem pri nasej najdolezitejsej
ulohe, ktorou je zabezpecit spolahlivi a bezpec¢nu prevadzku prenosovej sustavy. Prevadzka prenosovej
sustavy bola pocas celého roka 2016 plynula a spolahliva, pricom nasa spolo¢nost dodrzala v roku 2016
celkovu pozadovanu uroven Standardov kvality prenosu elektriny v zmysle vyhlasky ¢. 275/2012 Z. z.

Hoci sme v porovnani so ziskom v predchadzajucom roku zaznamenali pokles, mézem konstatovat, Ze rok
2016 sa zaradil v nasej spoloc¢nosti medzi hospodarsky Uspesné. Podla individudlnych finan¢nych vykazov
zostavenych v sulade s Medzinarodnymi Standardmi pre financ¢né vykaznictvo (dalej IFRS) SEPS vykazala
celkové vynosy vo vyske 368 178-tisic eur pri celkovych ndkladoch (s danou z prijmov) 310 818-tisic eur
a zisk po zdaneni vo vyske 57 360-tisic eur. Trzby za sluzby prevadzkovatela prenosovej sustavy vo vyske
359 672-tisic eur predstavovali najvyznamnejsiu polozku celkovych vynosov. Tieto v roku 2016 medzirocne
poklesli najma vplyvom nizSich vynosov suvisiacich s cezhrani¢énymi prenosmi elektriny, systémovymi
sluzbami, prevadzkovanim systému a odchylkami.

Velmi dobré hospodarske vysledky, ktoré sme zaznamenali v ostatnych rokoch, sa prejavili aj v oblasti investicii.
Na pripravu a realiziciu investi¢nych projektov, ktoré sa zabezpecovali v ramci Obchodného planu
a finan¢ného rozpoctu SEPS na roky 2016 - 2020, sme vycerpali v roku 2016 vyse 62 mil. eur. Konkrétne
spomeniem aspon tri projekty:

NajvyznamnejSou a objemovo najvacdou investi¢nou akciou v roku 2016 bola realizacia suboru stavieb
Vedenie 2x400 kV Gab¢ikovo - Velky Dur, v rémci ktorého sa vybudovala nova spinacia stanica 400 kV
Gabtikovo a dvojité vedenie Gabcikovo - Velky Dur v dizke cca 93 km. Realizaciou tychto stavieb sa zvysia
prenosové schopnosti, bezpecnost a spolahlivost prevadzky 400 kV siete a priamo sa spoja dva uzly prenosovej
sustavy, do ktorych st vyvedené vyznamné zdroje na vyrobu elektrickej energie — vodna elektraren Gabcikovo
a jadrova elektrarers Mochovce.

Dalsou vyznamnou investi¢nou akciou v roku 2016 bolo vybudovanie optického prepojenia medzi elektrickou
stanicou Moldava a elektrickou stanicou Kapusany, ¢im sme dokoncili realizaciu hlavnej casti optickej siete
SEPS.

V tomto roku bola zacata aj realizacia prac na inovacii riadiaceho a informacného systému (RIS) Slovenského
elektroenergetického dispecingu. Projekt pozostava z troch ¢asti — hlavného dispecerského centra v Ziline,
zalozného dispecerského centra v Bratislave a dispecerského tréningového simuldtora. Pocas vymeny tychto
systémov bude potrebné, aby dispecing prevadzkovatela prenosovej ststavy plynulo presiel na novy RIS,
ktory musi spliiat véetky eurépske legislativne poziadavky.
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Medzinarodna spolupréca prevadzkovatelov prenosovych sustav je zastreSena zdruzenim prevadzkovatelov
prenosovych sustav pre elektrinu (ENTSO-E). Vyznamnou udalostou roka 2016 bola pre nas Regionalna
konferencia ENTSO-E, ktora sa konala v septembri v Bratislave pod zastitou slovenského predsednictva v Rade
EU a Ministerstva hospodarstva SR a bola zamerana na aktualne témy tykajuce sa regiénu strednej a vychodnej
Eurdpy. Nasa spolo¢nost sa vyznamnou mierou podielala na priprave konferencie organiza¢ne aj tematicky.

V oblasti medzinarodného obchodu s elektrinou sa nasa spolo¢nost aj v roku 2016 zucastfiovala na prevadzke
Market Couplingu medzi CR, SR, Madarskom a Rumunskom (4MMC), kde sa nevyskytli Ziadne mimoriadne
prevadzkové stavy. Z pohladu rozvoja obchodovania na dennom trhu bol rok 2016 vyznamny najmd zacatim
vyvoja aimplementdcie rieSeni vyZzadovanych nariadenim Eurépskej komisie 2015/1222 z 24. jula 2015, ktorym
sa stanovuje usmernenie pre pridelovanie kapacity a riadenie pretazenia (nariadenie CACM). Vyznamnou
zmenou vyplyvajicou z nariadenia CACM, ktord bola prijata v roku 2016 agenturou ACER, je rozhodnutie
o rekonfiguracii regiénov pre koordinovany vypocet kapacit (Capacity Calculation Regions) pévodne
stanovenych nariadenim 714/2009 z 13. jula 2009 o podmienkach pristupu do sustavy pre cezhrani¢né
vymeny elektriny. Toto rozhodnutie mé okamzity a zasadny dopad na ndvrh regiondlnych rieseni, na ktorych
uzko spolupracuje spolo¢nost SEPS, resp. Slovenska republika, v rdmci dotknutého regiénu. Priamy dopad na
trh s elektrinou sa déa ocakévat po spusteni regiondlnych rieseni podla nariadenia CACM, teda v horizonte
rokov 2018 — 2020.

Spolo¢nost OKTE, a. s., ako samostatny subjekt a 100 % dcérska spolo¢nost prevadzkovatela prenosovej
sustavy vykondva funkciu organizatora kratkodobého trhu s elektrinou a zic¢tovatela odchylky uz od zaciatku
roka 2011.V roku 2014 bola jeho p6sobnost rozsirena aj o oblast spravy merania a zberu dét, prevadzkovanie
centradlneho miesta na zber a evidenciu dajov z merania v ramci celej elektrizacnej stistavy SR a vykonavanie
centralnej fakturacie — vysporiadania regulovanych poplatkov za systémové sluzby a prevédzkovanie systému,
ktorymi je zatazena koncova spotreba elektriny.

Rozsirené portfélio sluzieb, ktoré OKTE, a. s., poskytuje pre elektroenergeticky trh, jednoznacne vedie
k posilneniu vyznamu OKTE, a. s., v zmysle naplfania funkcie sofistikovaného organizatora trhu s ambiciou
a kapacitou rozsirovat svoje aktivity v ramci trhu s energiami v Slovenskej republike, ako aj v Eurdpe.

V sulade s poziadavkami nariadenia Eurépskej komisie 2015/1222, ktorym sa stanovuje usmernenie pre
pridelovanie kapacity a riadenie pretazenia, OKTE, a. s, od 1. aprila 2016 implementovala rie3enie priebezného
vnutrodenného obchodovania pre Ucastnikov trhu s elektrinou v slovenskej obchodnej oblasti, ktoré
im prindsa nové obchodné prileZitosti. Projekt si vyziadal rozdirenie informacného systému o vyvoj
a implementdciu funkcionality pre vnutrodennu registraciu objednavok a ponuk.

Vlytvorenie registrovaného reportovacieho mechanizmu (RRM) OKTE, a. s., podla vykonéavacieho nariadenia
Eurdpskej komisie & 1348/2014 vychadza z priamo aplikovatelnej legislativy EU o integrite a transparentnosti
velkoobchodného trhu s energiou (REMIT), ktord uklada povinnost organizovanym trhovym miestam
zabezpecit reporting Udajov o zobchodovanych transakciach do ACER. OKTE, a. s., zaroven od aprila 2016
poskytuje sprostredkovanie oznamovania udajov o velkoobchodnych kontraktoch za prevédzkovatela
prenosovej ststavy a Ucastnikov trhu s elektrinou a plynom, ktori spadaju pod rezim oznamovania.

Na zaver mi dovolte podakovat sa akcionarovi a obchodnym partnerom za prejavent déveru a zamestnancom
spolo¢nosti za prispevok k velmi dobrym vysledkom, ktoré sme opéat zaznamenali vo vietkych oblastiach
nasho pésobenia. Verim, ze dosiahnuté Gspechy budi motivaciou pre vetkych, ktori sa podielaju na cinnosti
spolo¢nosti, aby spolo¢nost pokracovala v Gspesnom posobeni v oblasti elektroenergetiky v slovenskom
i europskom kontexte.

Ing. Miroslav Stejskal
predseda predstavenstva do 31.12. 2016
od 1.1.2017 podpredseda predstavenstva




22

The Slovenskd elektrizatna prenosova sustava joint-stock company
has experienced a successful year again fulfilling all assigned tasks
and objectives in the field of the power system operation as well as
in the field of economy, international cooperation, preparation and
implementation of investment projects reliably. As in the previous
period, the top management emphasized especially maintaining
the company prosperity, stability, and goodwill in their activities this year.

There were changes in the field of staffing the company bodies in
the course of the year. At the beginning of the year, the elections of the
SEPS Supervisory Board members elected by the company employees
were held. The Supervisory Board works in a new composition resulting
from the election results from 20 February 2016. The company Board of Directors and the top management
worked in the unchanged composition till the end of the year. The term of service of all members of the SEPS
Board of Directors was terminated by the decision of the sole shareholder from 23 December 2016.

In the evaluation of the annual activity of the transmission system operation | would start with our most
important task which is to provide for reliable and safe transmission system operation. The transmission system
operation was smooth and reliable during the entire year 2016 while our company maintained the overall
required level of quality standards in electricity transmission pursuant to Decree No. 275/2012 Coll. in 2016.

Though in comparison with the profit from the previous year a decrease was recorded, | may state the year 2016
was assessed as economically successful for our company. According to the individual financial statements
prepared in compliance with the International Financial Reporting Standards (hereinafter referred to as IFRS),
SEPS reported total revenues of EUR 368,178 thousand with total costs (including the income tax)
of EUR 310,818 thousand and after-tax profit of EUR 57,360 thousand. The revenues for the services of the
transmission system operator in the amount of EUR 359,672 thousand formed the most significant component
of total revenues. In 2016, these were decreased on a year-to-year basis especially due to lower revenues
regarding cross-border electricity transmissions, system services, system operation, and imbalances.

Very good economic results recorded in recent years were also reflected in investments. In 2016, we drew down
more than EUR 62 million for preparation and implementation of the investment projects which were ensured
according to the 2016 - 2020 SEPS Business Plan and Financial Budget. In particular, | would like to mention
at least three projects:

The biggest project in terms of volume and significance in 2016 was implementation of the package investment
items Line 2x400kV Gab¢ikovo - Velky Dur within which the new switching station 400 kV Gab¢ikovo and
the double line Gab¢ikovo — Velky Dur was built with length of approx. 93 km. The implementation of these
investment items shall increase transmission abilities, safety, and reliability of the 400kV system operation and
they cause direct connection of two nodes of the transmission system to which significant electricity generating
units are connected - the Gabcikovo hydro-electric power plant and the Mochovce nuclear power station.

Further important investment item in 2016 was construction of the optical interconnection of the Moldava
substation and the Kapusany substation by which we completed the implementation of the main part
of the SEPS optical network.

Moreover, the works concerning innovation of the control and information system (RIS) of the Slovak Load
Dispatching Office commenced this year. The project consists of three parts - main dispatcher centre in Zilina,
backup dispatcher centre in Bratislava and the dispatching training simulator. During replacement of those
control systems the dispatcher centre of the transmission system operator should smoothly transit to new RIS
which, moreover, must comply with all European legislative requirements.
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The international cooperation of the transmission system operators is roofed by the European System of Transmission
System Operators for Electricity (ENTSO-E). The important event in 2016 for us was the ENSTO-E Regional Conference
held in Bratislava in September under the auspice of the Slovak presidency in the EU Council and the Ministry
of Economy of the Slovak Republic which focused on current topics of the Central and Eastern Europe region.
Our company took a significant part in the conference preparation in terms of organisation and themes.

In 2016, our company participated in the field of international trade in electricity in the Market Coupling operation
among the Czech Republic, the Slovak Republic, Hungary, and Romania (4AMMC) without any extraordinary
operating conditions. In terms of trading development on the day-ahead market, the year 2016 was significant
especially by commencement of development and implementation of solutions required by the Regulation
of the European Commission No. 2015/1222 of 24 July 2015 establishing a guideline on capacity allocation
and congestion management (CACM Regulation). The significant change resulting from the CACM Regulation
adopted in 2016 by the ACER agency is a decision on reconfiguration of regions for coordinated calculation
of capacities (so called Capacity Calculation Regions) originally laid down by the Regulation No. 714/2009
of 13 July 2009 on conditions for access to the system for cross-border exchanges in electricity. This decision has
immediate and substantial impact on proposal of regional solutions in which SEPS, or the Slovak Republic closely
cooperates within the concerned region. The direct impact on the market in electricity can be expected after
launching regional solutions according to the CACM regulation, i.e. within horizon of the period 2018 - 2020.

OKTE, a. s., as an independent entity and a 100% subsidiary of the transmission system operator performs
afunction of the short-term market in electricity organizer and the imbalance biller already from the beginning
of the year 2011. In 2014, its competences were extended to also cover the area of data measurement and
collection, operation of the central place for data collection and registration from measurement in the entire
Slovak power system and performance of central invoicing - settlement of regulated fees for systemic services
and system operation what means burden for the final electricity consumption.

The extended portfolio of services provided by OKTE, a. s., for the energy market leads unambiguously
to strengthening of the OKTE, a. s., significance in the sense of meeting the function of a sophisticated market
organizer with the ambition and capacity to extend its activities within the energy market in the Slovak Republic
and in Europe.

In compliance with the requirements of the European Commission Regulation No. 2015/1222 establishing
a guideline on capacity allocation and congestion management, from 1 April 2016, OKTE, a. s. implemented
the solution of interim intraday trading for the participants of the market in electricity in the Slovak bidding area
what provides them with new business opportunities. The project required extension of the information system
by development and implementation of the functionality for intraday registration of orders and offers.

Creation of so called registered reporting mechanism (RRM) of OKTE, a. s., according to the European Commission
Implementing Regulation No. 1348/2014 is based directly on the applicable EU legislation on integrity and
transparency of the wholesale energy market (so called REMIT) which imposes and obligation on the organized
market places to provide for reporting of data on the traded transactions to ACER. At the same time, OKTE, a. s.,
provides mediation of data reporting on wholesale contracts on behalf of the transmission system operator
and participants of the market in electricity and gas which are covered by the reporting mode from April 2016.

To conclude let me thank to the shareholder and the business partners for the expressed trust and to all company
employees for their contribution to excellent results recorded repeatedly in all areas of our activity. | do believe
the achieved results will serve as an incentive for all those who take part in the company activities in order
to continue in the current trend in the electricity sector in the Slovak and European context.

Ing. Miroslav Stejskal
#" Chairman of the Board of Directors by 31 December 2016
from 1 January 2017 Vice Chairman of the Board of Directors
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V roku 2016 sa uskutocnili zmeny v zloZeni predstavenstva a dozornej rady spolo¢nosti Slovenska
elektriza¢na prenosova sustava, a. s.

V zmysle ¢l. XI. ods. 3 stanov spolo¢nosti a v stlade s § 200 ods. 5 a 6 Obchodného zakonnika sa dna
19. 2. 2016 Ing. Janovi Oracovi, Milanovi Duchoriovi, Ing. Marianovi Mihaldovi a Michalovi Sokolimu
skoncilo funkéné obdobie ¢lenov dozornej rady volenych do dozornej rady spoloc¢nosti
za zamestnancov.

Dozorna rada pracuje od 20. 2. 2016 v novom zloZeni, jej ¢lenmi, ktorych volia zamestnanci,
su Ing. Vladimir Beno, Ing. Dusan Chvila, Ing. Marian Mihalda a Michal Sokoli. Uznesenim dozornej rady
zo dna 3. 3. 2016 bol do funkcie druhého podpredsedu schvéleny Michal Sokoli.

Dna 20. 6. 2016 sa skoncilo funkené obdobie Ing. Miroslavovi Stejskalovi, Ing. Alexandrovi Ksifanovi,
Ing. Michalovi Pokornému a doc. Ing. Miroslavovi Rapsikovi, CSc., ktori boli na zéklade rozhodnutia
jediného akcionara dna 21. 6. 2016 opatovne zvoleni do funkcie ¢lena predstavenstva. Za predsedu
predstavenstva bol uréeny Ing. Miroslav Stejskal a za podpredsedu predstavenstva Ing. Michal Pokorny.
Dna 6.9.2016 sa skoncilo funkéné obdobie Ing. Martinovi Malanikovi, ktory bol rozhodnutim jediného
akcionara dna 7.9. 2016 opdtovne zvoleny za ¢lena predstavenstva.

Dnia 31. 12. 2016 boli rozhodnutim jediného akciondra odvolani vsetci ¢lenovia predstavenstva
spolocnosti.

Volby do predstavenstva a dozornej rady dcérskej spolocnosti

Dna 5. 7. 2016 sa v predstavenstve spolo¢nosti OKTE, a. s., skoncilo funkéné obdobie Ing. Michalovi
Cabalovi, PhD., Ing. Milanovi Lodriankovi a Ing. Milanovi Lipovskému, ktori boli rozhodnutim jediného
akcionara dna 6. 7. 2016 opatovne zvoleni do funkcie ¢lena predstavenstva spolo¢nosti. Za predsedu
predstavenstva bol ur¢eny Ing. Michal Cabala, PhD.

Dna 5. 7. 2016 sa v dozornej rade spolo¢nosti OKTE, a. s., skoncilo funkéné obdobie Ing. Janovi
Petrovi¢ovi a JUDr. Milanovi Svecovi, ktori boli rozhodnutim jediného akcionara dfa 6. 7. 2016 opitovne
zvoleni do funkcie ¢lenov dozornej rady spoloc¢nosti. Za podpredsedu dozornej rady bol urceny
Ing. Jan Petrovic.

Vyznamné investi¢né akcie

Celkovy objem vynaloZenych ndkladov na investi¢nu ¢innost v roku 2016 predstavoval 62 302-tisic eur.
NajvyznamnejSou a objemovo najvacsou investi¢nou akciou v roku 2016 bola realizacia suboru stavieb
Vedenie 2x400 kV Gab¢ikovo - Velky Dur, v ramci ktorého sa vybudovalo dvojité vedenie Gabéikovo -
Velky Dur v dizke cca 93 km a nova spinacia stanica 400 kV Gab¢ikovo. Zaustenim povodnych vedeni
Podunajské Biskupice — vodna elektraren (VE) Gabcikovo a VE Gabcikovo - Gy6r do tejto novej
elektrickej stanice bol dosiahnuty stav, ked' su uz vsetky systémové rozvodne v sprave SEPS. Tiez sa
podstatnou mierou zvysila spolahlivost vyvedenia vykonu vodnej elektrarne Gab¢ikovo, zdsobovania
hlavného mesta SR Bratislavy a tiez vyvedenia vykonu z jadrovej elektrarne Mochovce.

Dal3ou délezitou investi¢nou akciou v roku 2016 bolo vybudovanie optického prepojenia medzi
elektrickou stanicou Moldava a elektrickou stanicou Kapusany.

K najvyznamnejsim udalostiam roka sa radi aj ukoncenie pripravy inovécie riadiaceho a informa¢ného
systému Slovenského elektroenergetického dispecingu. V r6znom stadiu pripravy su dalsie velké
projekty, ako je prechod elektrickej stanice Podunajské Biskupice na dialkové riadenie, vystavba 2x400
kV vedeni Krizovany - Bystri¢any — Horna Zdana vratane novej elektrickej stanice 400 kV Bystricany
alebo nové medzindrodné prepojenia s Madarskom.
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TAB. 1:
PREHLAD KLUCOVYCH TECHNICKYCH UKAZOVATELOV ZA ROKY 2008 AZ 2016

Vedenia - km 2008 2009 2010 2011 2012 2013 2014 2015 2016
400 kV 1752 1776 1776 1835 1870 1951 1953 1953 2138
220 kV 962 962 902 902 867 832 826 826 826
110 kV 42 42 42 80 80 80 80 80 80

Celkom

Transformatory - MVA

400-220 kV 1400 1400 1400 1400 1400 1400 1400 1400 1400
400-110 kV 6410 6410 6410 6410 7210 7910 8710 8710 8710
220-110kV 2200 2200 2200 2200 2000 1800 1600 1600 1600
Celkom 10010 10010 10010 10010 10610 11110 11710 11710 11710
Rozvodne - pocet

400 kV 15 16 16 16 17 17 18 18 19
220 kV 8 8 8 8 8 7 6 6 6
Celkom 23 24 24 24 25 24 24 24 25

Ll
<
<
P
2
wn
>
x
©)
oc

Vyroba a spotreba elektriny v elektrizac¢nej stistave SR v roku 2016 ‘
V roku 2016 bol objem vyroby elektriny na Slovensku o 261 GWh vacsi ako v roku 2015 (medziro¢ny
index 100,7 %). Celkovy objem elektriny vyrobenej zo zdrojov na Uzemi Slovenska v roku 2016
bol 27 452 GWh.

Z hladiska podielu na vyrobenej elektrine mali jadrové elektrarne nadalej dominantné postavenie
(53,8 %), a to aj napriek nizsej vyrobe oproti roku 2015. Elektrarne spalujlice hnedé uhlie mali oproti
roku 2015 pokles vyroby o 7,4 %. Napriek tomu vyroba elektriny na baze hnedého uhlia mala v ramci
vyroby elektriny z fosilnych paliv najvacsi podiel (33 %), nasledovana bola vyrobou elektriny
zo zemného plynu (30,7 %) a z ¢ierneho uhlia (18,9 %). Vyroba zo zemného plynu oproti roku 2015
vzrastla 0 11,8 % a vyroba z cierneho uhlia klesla o 1,8 %. Na vyrobe elektriny z fosilnych paliv
sa podielali aj hutnicky plyn (8,7 %) a tazky vykurovaci olej (8,5 %).

Rovnako ako rok predtym bola aj v roku 2016 vyroba elektriny z obnovitelnych zdrojov zabezpecena
takmer z polovice z biomasy (49,5 %). Bioplyn a fotovoltické elektrdrne mali na vyrobe elektriny
z obnovitelnych zdrojov Stvrtinovy podiel (25,3 % a 23,7 %). Vodné elektrarne v roku 2016, po poklese
vyroby v rokoch 2014 a 2015, zaznamenali za poslednych Sest rokov druhy najvacsi objem vyroby,
pricom medziro¢ny narast dosiahol 11,4 %.

Brutto spotreba elektriny na Slovensku v roku 2016 prvykrat v histérii prekonala hranicu 30 TWh
a dosiahla hodnotu 30 103 GWh. Oproti roku 2015 sa spotreba elektriny zvysila 0 555 GWh (medziro¢ny
index 101,6 %). Na uvedenej spotrebe mala spotreba na preCerpavanie (precerpdvacich vodnych
elektrarni) podiel 334 GWh (1,1 %). Spotreba elektriny v roku 2016 bola pokryvana rovnako ako v roku
2015 vysokym dovozom zo zahranicia. V roku 2016 sa podiel importu na spotrebe elektriny zvysil na
hodnotu 8,8 % (v roku 2015 to bolo 8,0 %). Za poslednych desat rokov bol podiel importu na spotrebe
elektriny Slovenska najvyssi.
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TAB. 2:
MEDZIROCNE KVARTALNE INDEXY VYROBY A SPOTREBY ELEKTRINY SLOVENSKA

2016/2015 1.Q 11.Q 1. Q IV.Q

Vyroba (%) 99,6 87,4 111,1 105,2

Spotreba (%) 100,6 101,8 100,4 103,4
TAB. 3:

VYROBA A SPOTREBA ELEKTRINY SLOVENSKA V ROKOCH 2015 A 2016 V GWH

Index (%) Podiel na vyrobe

-GWh - 2015 2016 2016/2015 2016 (%)
Jadrova energia 15146 14774 97,3 53,8
Fosilne paliva 5252 5319 101,0 19,4
Vodna energia 4338 4 844 111,4 17,6
Obnovitelné

zdroje 2384 2430 101,7 89
Ostatné 71 85 119,1 03
Vyroba 27 191 27 452 100,7

Saldo (Import +) 2357 2651 112,2

Spotreba 29548 30103 101,6

Poznamka: Pri vypocte medziro¢nych indexov uvedenych v texte a tabulkach sa zohladnil prechodny rok 2016.
Saldo a spotreba za rok 2015 boli revidované (pokles o 31 GWh).

Vysledky hospodarenia v skratke - individudlna zavierka (rok 2016)

TAB. 4:
KLUCOVE EKONOMICKE UKAZOVATELE MATERSKEJ SPOLOCNOSTI SEPS

Udaje za matersku spoloénost

(v tisic eur)

Trzby 450314 451 304 388136 394232 360 830
Zisk po zdaneni 78 632 69226 67 464 72984 57 360
EBITDA 159476 152 083 153 805 161 602 136 942
ROA 9,4% 7,7% 7,7% 8,1% 6,4%
Celkova zadlzenost 31,3% 36,8% 34,6% 33,5% 31,2%
Bilan¢na suma 840 354 903 379 872 305 902 281 902 815
Dlhodoby majetok 690710 734022 761 921 796 623 820368
Vlastné imanie 577 220 570 636 570218 599 664 621 066
Investicie 58 068 100 593 89 038 97 373 62 302
Priemerny pocet zamestnancov 500 516 518 514 509

EBITDA = Zisk pred zdanenim, plus nakladové troky, plus odpisy, plus opr. polozky k majetku, minus vynosové troky
ROA = Zisk po zdaneni/bilan¢na suma
Celkova zadlZenost = Celkové zavézky/aktiva
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Celkové vynosy spolo¢nosti v roku 2016 dosiahli vysku 368 178-tisic eur vratane finanénych vynosov.
Celkové naklady (s dafou z prijmov) boli 310 818-tisic eur. Najvacsi objem z dosiahnutych vynosov
spoloc¢nosti predstavovali trzby v hodnote 360 830-tisic eur. Zisk po zdaneni bol vo vyske 57 360-tisic eur.

Spolo¢nost k 31. 12. 2016 hospodarila s majetkom v netto hodnotach 902 815-tisic eur a priemerny
stav zamestnancov bol 509.

Do obnovy a rozvoja prenosovej sustavy spolo¢nost v roku 2016 investovala celkom 62 302- tisic eur,
ktoré financovala z vlastnych zdrojov a cudzich zdrojov.

Vysledky hospodarenia v skratke - konsolidovana zavierka (rok 2016)

TAB. 5:
KLUCOVE EKONOMICKE UKAZOVATELE KONSOLIDOVANE

Konsolidované udaje (v tisic eur) 2012 2013 2015

Trzby 534789 575934 972 292 977 957 946 628 g
Zisk po zdaneni 78 873 69 396 67 626 73198 58028 é
EBITDA 161 142 154 059 157 605 165 701 141 546 ;
ROA 8,4% 7,0% 7,0% 7,4% 5,9% é
Celkova zadlzenost 38,4% 42,7% 40,8% 39,6% 36,4%

Bilan¢na suma 938 099 996 935 964 512 995 796 979312

Dlhodoby majetok 697 398 742 581 770732 805 028 828428

Vlastné imanie 578 104 571690 571434 601 093 623 163

Investicie 62 468 106 063 93 838 100 625 65 363

Priemerny pocet zamestnancov 525 547 554 549 542

EBITDA = Zisk pred zdanenim, plus ndkladové uroky, plus odpisy, plus opr. polozky k majetku, minus vynosové uroky
ROA = Zisk po zdaneni/bilan¢nd suma
Celkova zadlZenost = Celkové zavézky/aktiva

V zmysle zékona o uctovnictve zostavuje SEPS aj konsolidované finan¢né vykazy v sulade s IFRS.
Sucastou konsolidacie SEPS je jej jedina 100 %-na dcérska spolo¢nost OKTE, a. s.

V roku 2016 dosiahla skupina SEPS konsolidované vynosy vo vyske 954 087-tisic eur vratane financ¢nych
vynosov a konsolidovany zisk po zdaneni 58 028-tisic eur.

Celkové konsolidované aktiva skupiny dosiahli k 31. 12. 2016 vysku 979 312-tisic eur. Bilan¢nd suma
bola oproti roku 2015 nizsia najma vplyvom poklesu penaznych prostriedkov a pefiaznych ekvivalentov
na strane aktiv a zavazkov z obchodného styku a bankovych Gverov na strane pasiv suvahy.
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Legislativne prostredie

V legislativnom prostredi elektroenergetiky doslo z pohladu SEPS v roku 2016 k viacerym zmenam
s vyznamnym vplyvom na ¢innosti prevadzkovatela prenosovej sustavy.

Zékon €. 251/2012 Z. z. o energetike (dalej len ,zadkon o energetike”) bol novelizovany dvakrat, pricom
druhd novela stanovuje pre SEPS v roku 2017 povinnost registracie v registri partnerov verejného sektora.

V sekundarnej legislative v oblasti regulacie doslo k viacerym zdsadnym zmenam, vyplyvajicim
z nového regulaéného obdobia. V priebehu roka boli zverejnené nové vyhlasky URSO o $tandardoch
kvality a o cenovej reguldcii v elektroenergetike. Taktiez bola zmenend a doplnena vyhlaska
o pravidlach pre fungovanie vnutorného trhu s elektrinou a pravidlach pre fungovanie vnutorného
trhu s plynom. Vietky predpisy boli v $tadiu ndvrhov zo strany SEPS pripomienkované.

V roku 2016 pokracovali prace na uvadzani nariadeni Eurépskej komisie, ktorymi sa stanovuju sietové
predpisy a usmernenia do aplikacnej praxe spolo¢nosti SEPS formou projektovej ulohy. V priebehu
roka boli zverejnené a nadobudli Uc¢innost Styri z celkovo ésmich nariadeni.

Dna 30. novembra 2016 Eurépska komisia zverejnila ndvrh dokumentov nového energetického balicka
pod spolo¢nym nazvom Cista energia pre vetkych Eurépanov” alebo aj tzv.,zimny balik”. Z pohladu
prevadzkovatela prenosovej sustavy je z celého balika dolezita najma problematika tzv. nového dizajnu
trhu s elektrinou, ktord predstavuje rozsiahle a vyznamné zmeny vo viacerych existujicich predpisoch
EU. Na komplexnu analyzu navrhovanych predpisov a tiez spolupracu s MH SR pri pripravach stanovisk
a pripomienok slovenskej strany bol v SEPS vytvoreny projektovy tim.

Koncom roka bol rozhodnutim URSO, vzhladom na vyvoj prostredia a aj zmeny v sekundarnej
legislative, aktualizovany Prevadzkovy poriadok prevadzkovatela prenosovej ststavy.

Integrovany systém manazérstva

SEPS mé od roku 2009 zavedeny certifikovany integrovany systém manazérstva (dalej len ,ISM"),
pozostavajuci z manazérstva kvality (ISO 9001), environmentdlneho manazérstva (ISO 14001),
manazérstva bezpecnosti informacii (ISO/IEC 27001) a manazérstva bezpecnosti a ochrany zdravia pri
praci (OHSAS 18001).

Vo februari 2016 bol vykonany certifikacnou spolo¢nostou Technicka inspekcia, a. s., periodicky audit
v oblasti systému manazérstva BOZP podla normy OHSAS 18001:2007. Boli podané dokazy o splneni
poziadaviek normy OHSAS 18001:2007 a certifikat bol ponechany v platnosti.

V decembri 2016 prebehol v SEPS recertifika¢ny audit v oblasti systému manazérstva BOZP podla
normy OHSAS 18001:2007, vykonany certifika¢nou spolo¢nostou Technicka in3pekcia, a. s. Auditor
v zaverecnej sprave konstatoval, Ze boli podané dbkazy o splneni pozZiadaviek normy OHSAS
18001:2007 a certifikat bol SEPS udeleny s platnostou do februara 2020.

V marci 2016 bol vykonany certifika¢nou spolo¢nostou DNV GL Business Assurance Slovakia, s. r. 0.
(dalej len ,DNV*) periodicky audit v oblasti systému manazérstva kvality (ISO 9001:2008)
a environmentalneho manazérstva (ISO 14001:2004). SEPS spina poziadavky uvedenych noriem
a dodrziava certifika¢né kritéria na udelenie certifikatu. Zavedeny systém manazérstva v oblasti kvality
aenvironmentu v SEPS je funk¢ny a je v plnom sulade s vyssie uvedenymi normami. Certifikaty ostavaju
v platnosti az do roku 2018.
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V juni 2016 bol vykonany certifikacnou spolo¢nostou DNV aj periodicky audit systému manazérstva
informacnej bezpecnosti podla ISO/IEC 27001:2013. Auditori DNV konstatovali, Ze SEPS je v sulade
so zavaznymi poziadavkami ISO/IEC 27001:2013. Certifikacnd spolo¢nost DNV odporucila SEPS
ponechat certifikat v platnosti do augusta 2018.

V oblasti manazérstva kvality okrem inych ¢innosti, zameranych na uspokojovanie potrieb zdkaznikov
SEPS - ucastnikov trhu s elektrinou, je vykonavané aj monitorovanie ich spokojnosti. Po vyhodnoteni
monitorovania su prijimané opatrenia nato, aby sa ich spokojnost zvySovala. Vykon internych auditov
(pre vietky 4 manazérske systémy) je zamerany na odhalovanie slabych miest v ISM. Naslednd realizacia
navrhnutych opatreni, vychadzajucich zo zisteni z auditov, prispieva k trvalému zlepSovaniu ISM.

Ochrana Zivotného prostredia je realizovana zavadzanim modernych technolégii a riadenim produkcie
svojich odpadov. SEPS pokracuje v procese zlepsovania environmentalneho profilu spolo¢nosti
v oblasti vodného a odpadového hospodarstva, ochrany ovzdusia a krajiny a prirody.

V oblasti systému manazérstva BOZP je kladeny doraz na dodrziavanie programu realizacie politiky
bezpecnosti a ochrany zdravia pri praci, najma na vylucenie rizik a faktorov podmienujucich vznik
pracovnych Urazov, choréb z povolania a inych poskodeni zdravia pri praci.

Usilie v oblasti informaénej bezpeénosti je zamerané na efektivnu eliminaciu, resp. znizovanie, rizik
suvisiacich s narusenim dostupnosti, integrity a dovernosti aktiv spolo¢nosti, a to zavddzanim novych
modernych postupov, informacnych systémov a technolégii.

Hlavnym zamerom rozvoja v oblasti ISM je presadzovanie kvality, environmentédlneho spravania,
zabezpecenia bezpecnosti informdacii a bezpecnosti a ochrany zdravia pri praci vo vsetkych oblastiach
¢innosti spoloc¢nosti, predovietkym na preukdzanie schopnosti plnenia poziadaviek zékaznikov
na sluzby poskytované spolo¢nostou SEPS, t. j. spolahlivy a bezpecny prenos elektriny.
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Zabezpecenie procesu obstaravania v SEPS v roku 2016 ‘

Obstaravanie sa realizovalo plne v stlade so zdkonom ¢. 25/2006 Z. z. o verejnom obstardvani a o zmene
a doplneni niektorych zakonov a zakonom ¢&. 343/2015 Z. z. o verejnom obstardvani a o zmene
a doplneni niektorych zédkonov, ktory je ucinny od 18. 4. 2016.

Z dévodu legislativnych zmien bola vydana nova smernica SM 05/2016 Verejné obstaravanie a interné
obstaravanie v spolo¢nosti Slovenska elektriza¢na prenosova sustava, a. s.
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YEAR IN BRIEF

In 2016 the changes in the composition of the Board of Directors and the Supervisory Board
of Slovenska elektriza¢na prenosova sustava, a.s. occurred.

Pursuant to Art. Xl par. 3 of the company Articles of Association and in compliance with Art. 200 par. 5
and 6 of the Commercial Code, on 19 February 2016 the term of service expired of Ing. Jan Orac,
Milan Duchon, Ing. Maridn Mihalda and Michal Sokoli as members of the Supervisory Board elected
into the company Supervisory Board on behalf of employees.

From 20 February 2016, the Supervisory Board works in new composition. Its members elected
by the employees are Ing. Vladimir Beno, Ing. Dusan Chvila, Ing. Marian Mihalda and Michal Sokoli.
Based on the resolution of the Supervisory Board of 3 March 2016, Michal Sokoli was appointed
to the function of second Vice-Chairman.

On 20 June 2016 the term of service expired of Ing. Miroslav Stejskal, Ing. Alexander Ksinan,
Ing. Michal Pokorny and doc. Ing. Miroslav Rapsik, CSc., who were under the sole shareholder’s decision
on 21 June 2016 re-elected to the function of the members of the Board of Directors. Ing. Miroslav
Stejskal was appointed as the Chairman of the Board of Directors and Ing. Michal Pokorny
was appointed as the Vice-Chairman of the Board of Directors.

On 6 September 2016 the term of service expired of Ing. Martin Malanik who was under the sole
shareholder’s decision on 7 September 2016 re-elected to the function of the member of the Board
of Directors.

On 31 December 2016 all members of the Board of Directors of the company were withdrawn
by the sole shareholder’s decision.

Elections for the Board of Directors and the Supervisory Board of the subsidiary company

On 5 July 2016 the term of service expired in the OKTE, a. s. Board of Directors of Ing. Michal Cabala,
PhD., Ing. Milan Lodfanek and Ing. Milan Lipovsky who were under the sole shareholder’s decision
on 6 July 2016 re-elected to the function of the members of the Board of Directors. Ing. Michal Cabala,
PhD. was appointed as the Chairman of the Board of Directors.

On 5 July 2016 the term of service expired in the OKTE, a. s. Supervisory Board of Ing. Jan Petrovic
and JUDr. Milan Svec who were re-elected to the function of the members of the Supervisory Board
of the company under the sole shareholder’s decision 6 July 2016. Ing. Jan Petrovi¢ was appointed
as the Vice-Chairman of the Supervisory Board.

Significant investment events

The aggregate amount of the costs for investments in 2016 was EUR 62,302 thousand. The biggest
project in terms of volume and significance in 2016 was implementation of the package investment
items “Line 2x400kV Gab¢ikovo - Velky Dur” within which the double line Gabéikovo - Velky Dur was
built with length of approx. 93 km and new switching station 400 kV Gab¢ikovo. By connection of the
original lines Podunajské Biskupice — hydro-electric power plant (VE) Gab¢ikovo and VE Gab¢ikovo —
Gydr to this new substation all systemic switchyards are managed by SEPS. The reliability of exporting
the output of the hydroelectric power plant Gab¢ikovo, supply of the capital of the Slovak Republic
Bratislava and exporting the output from the Mochovce nuclear power plant was enhanced
substantially.

Further important investment event in 2016 was construction of the optical interconnection
of the Moldava substation and the Kapusany substation.

Moreover, the most significant events of the year include finishing the preparation concerning
innovation of the control and information system of the Slovak Load Dispatching Office. Other big
projects, such as transition of the Podunajské Biskupice substation to the remote control, construction
of 2x400 kV lines KriZzovany - Bystri¢any — Horna Zdana including a new 400 kV Bystri¢any substation
or new international interconnections with Hungary are in various stages of preparation.
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TABLE 1:

OVERVIEW OF KEY TECHNICAL INDICATORS FORTHE PERIOD 2008 - 2016

Lines - km 2008 2009 2010 2011 2012 2013 2014 2015 2016
400 kV 1752 1776 1,776 1835 1870 1951 1953 1953 2,138
220 kV 962 962 902 902 867 832 826 826 826
110 kV 42 42 42 80 80 80 80 80 80

Total

Transformers - MVA

400-220 kV 1,400 1,400 1,400 1,400 1400 1400 1400 1400 1,400
400-110 kV 6410 6410 6410 6410 7,210 7910 8710 8710 8710
220-110kV 2,200 2,200 2,200 2,200 2,000 1,800 1,600 1600 1,600

Total 10,010 10,010 10,010 10010 10610 11,110 11,710 11,710 11,710

Switchyards - number

400 kV 15 16 16 16 17 17 18 18 19

220 kV 8 8 8 8 8 7 6 6 6
23 24 24 24 25 24 24 24 25

Electricity Production and Consumption in the Power System
of the Slovak Republic in the Year 2016

In 2016, the electricity production volume in Slovakia was bigger by 261 GWh compared to 2015
(year-to-year index is 100.7 %). The total electricity volume produced by the generating units
on the territory of Slovakia in 2016 amounted to 27,452 GWh.

In terms of share in the produced electricity, the nuclear power plants maintained their dominant
position (53.8 %), even despite lower production compared to the year 2015. Power plants combusting
brown coal recorded production decrease by 7.4 % compared to the year 2015. Despite this fact,
electricity production using brown coal proved the biggest share (33 %) within electricity production
from fossil fuels, followed by electricity production from natural gas (30.7 %) and from black coal
(18.9 %). Compared to the year 2015, production from natural gas increased by 11.8 % and production
from black coal decreased by 1.8 %. Electricity production from fossil fuels included metallurgical gas
(8.7 %) and heavy furnace oil (8.5 %).

As in the previous year, in 2016 the electricity production from renewable sources was ensured almost
by half from biomass (49.5 %). Biogas and photovoltaic power plants participated by one fourth in the
electricity production from renewable sources (25.3 % and 23.7 %). After the production decrease in
2014 and 2015, hydro-electric power plants in 2016 recorded the second biggest production volume
in the last six years with inter-annual increase of 11.4 %.

Gross electricity consumption in Slovakia in 2016 exceeded the limit of 30 TWh for the first time in the
history reaching the value of 30,103 GWh. Compared to the year 2015, the electricity consumption
increased by 555 GWh (a year-to-year index was 101.6 %). The consumption of pump-fed hydroelectric
power plants for repumping (pumped storage hydro-electric power plants) in the aforementioned
consumption was 334 GWh (1.1 %). Electricity consumption in 2016 was covered by large import from
abroad similarly as in 2015. In 2016, the share of import in the electricity consumption was increased
to the value of 8.8 % (in 2015 it was 8.0 %). In the last ten years the share of import in the electricity
consumption of Slovakia was the highest one.
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TABLE 2:
} YEAR-TO-YEAR QUARTERLY INDICES OF ELECTRICITY PRODUCTION AND CONSUMPTION IN SLOVAKIA

2016/2015 1.Q .Q 1. Q Iv.Q
Production (%) 99.6 87.4 111.1 105.2
Consumption (%) 100.6 101.8 100.4 103.4

TABLE 3:
’ ELECTRICITY PRODUCTION AND CONSUMPTION IN SLOVAKIA IN 2015 AND 2016 IN GWH

Index (%) Share in production

2016/2015 2016 (%)

Nuclear power plants 15,146 14,774 97.3 53.8
Fossil-fuel power plants 5,252 5319 101.0 19.4
Hydro-electric power plants 4,338 4,844 1114 17.6
Renewable energy sources 2,384 2,430 101.7 8.9

LL Other 71 85 119.1 0.3

IéJ Production 27,191 27,452 100.7

; Balance (Import +) 2,357 2,651 112.2

E Consumption 29,548 30,103 101.6

5 Note: When calculating year-to-year indices mentioned in the text and tables, the leap year 2016 was considered.

> The balance consumption in 2015 was revised (decrease by 31 GWh).

Economic Results in Brief - Individual Financial Statements (year 2016)

-}E/E\B(LEECLSNOMIC INDICATORS OF THE PARENT COMPANY SEPS

Data for parent company

(in EUR thous.) 2012 2013 2014 2015 2016
Revenues 450,314 451,304 388,136 394,232 360,830
After-tax profit 78,632 69,226 67,464 72,984 57,360
EBITDA 159,476 152,083 153,805 161,602 136,942
ROA 9.4% 7.7% 7.7% 8,1% 6.4%
Total indebtedness 31.3% 36.8% 34.6% 33.5% 31.2%
Balance amount 840,354 903,379 872,305 902,281 902,815
Long-term assets 690,710 734,022 761,921 796,623 820,368
Equity 577,220 570,636 570,218 599,664 621,066
Investments 58,068 100,593 89,038 97,373 62,302
Average number of employees 500 516 518 514 509
EBITDA = Profit before tax plus interest costs plus depreciation and adjusting items to assets minus interest revenues

ROA = Profit after tax / balance amount

Total indebtedness = Total payables/assets
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Total revenues of the company in 2016 amounted to EUR 368,178 thousand including the financial
revenues. Total costs (including income tax) amounted to EUR 310,818 thousand. The biggest volume
from the achieved company revenues consisted of revenues in the value of EUR 360,830 thousand.
The after-tax profit was EUR 57,360 thousand.

As of 31 December 2016, the company managed the net assets in the amount of EUR 902,815 thousand
with the average number of employees being 509.

In 2016, the company invested total of EUR 62,302 thousand in restoration and development
of the transmission system which were financed from own resources and foreign resources.

Economic Results in Brief - Consolidated Financial Statements (year 2016)

TABLE 5:
KEY CONSOLIDATED ECONOMIC INDICATORS

Consolidated data (in EUR thous.) 2013 2014 2015

Revenues 534,789 575,934 972,292 977,957 946,628 E
After-tax profit 78,873 69,396 67,626 73,198 58,028 ;
EBITDA 161,142 154,059 157,605 165,701 141,546 E_CE
ROA 8.4% 7.0% 7.0% 7.4% 5.9% g
Total indebtedness 38.4% 42.7% 40.8% 39.6% 36.4%
Balance amount 938,099 996,935 964,512 995,796 979,312
Long-term assets 697,398 742,581 770,732 805,028 828,428
Equity 578,104 571,690 571,434 601,093 623,163
Investments 62,468 106,063 93,838 100,625 65,363
Average number of employees 525 547 554 549 542

EBITDA = Profit before tax plus interest costs plus depreciation and adjusting items to assets minus interest revenues
ROA = Profit after tax / balance amount
Total indebtedness = Total payables/assets

Pursuant to the Accountancy Act, SEPS prepares also consolidated financial statements in compliance
with IFRS. The SEPS consolidation covers also its only 100 % subsidiary OKTE, a. s.

In 2016, the SEPS group achieved the consolidated revenues amounting to EUR 954,087 thousand
including the financial revenues and the consolidated profit of EUR 58,028 thousand.

Total consolidated assets of the Group as of 31 December 2016 amounted to EUR 979,312 thousand.
The balance amount compared to the year 2015 was lower especially due to decrease of cash and cash
equivalents on the assets side and trade payables and bank loans on the liability side of the balance
sheet.
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Legislative Environment

There were several changes with significant influence on the activities of the transmission system
operator in the legislative environment of the electricity sector in 2016 from the SEPS point of view.

Act No. 251/2012 Coll. on Energy (hereinafter referred to as “Energy Act”) was amended twice while
second amendment lays down the obligation for SEPS in 2017 to get registered in the register
of partners of the public sector.

There were several substantial changes based on the new regulation period in the secondary legislation
in the field of regulation. In the course of the year new RONI decrees on quality standards and on price
regulation were published. Decree which lays down the rules for the internal market in electricity
functioning and the rules for internal market for gas functioning was also amended. All regulations
were commented upon by SEPS in their draft version.

In 2016, the works continued concerning introduction of the European Commission regulations laying
down network codes and guidelines in the application practise of SEPS in the form of a project task.
In the course of the year, four out of total number of eight regulations were published and came into
force.

On 30 November 2016, the European Commission published the draft documents for a new energy
package under the common name “Clean Energy for All Europeans” or so called “Winter Package”.
In terms of the transmission system operator, especially the issue of so called new design of the market
in electricity is important from the entire package since it means large and significant changes in several
existing EU regulations. The SEPS project team was established to conduct complex analysis
of the proposed regulations and cooperation with MoE SR at preparation of the opinions
and comments of the Slovak party.

At the end of the year, by the RONI decision regarding development of environment and changes
in the secondary legislation, the Operation Rules of the transmission system operator were updated.

Integrated Management System

SEPS has the certified Integrated Management System (hereinafter referred to as “IMS”) consisting
of Quality Management (ISO 9001), Environmental Management (ISO 14001), Information Security
Management (ISO/IEC 27001) and Occupational Safety and Health Management (OHSAS 18001)
in place from 2009.

In February 2016, the certification company Technickd inSpekcia, a. s., conducted a periodical audit
in the field of OHS management system according to the standard OHSAS 18001:2007. The evidence
on fulfilment of the requirements of the OHSAS 18001:2007 standards were submitted and
the certificate remained valid.

In December 2016, the certification company Technicka inSpekcia, a. s., conducted a recertification
audit in the field of OHS management system according to the standard OHSAS 18001:2007.
In the final report, the auditor stated the evidence was submitted on fulfilment of the requirement of
the standard OHSAS 18001:2007 and SEPS was granted the certificate with validity by February 2020.

In March 2016, the certification company DNV GL Business Assurance Slovakia, s. r. o. (hereinafter
referred to as "DNV") conducted a periodical audit in the field quality management system
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(ISO 9001:2008) and environmental management (ISO 14001:2004). SEPS complies with the re-
quirements of the aforementioned standards and observes certification criteria for certificate granting.
The quality and environmental management system in SEPS in place is functional and it is in full
compliance with the aforementioned standards. Certificates remain valid up to the year 2018.

In June 2016, the certification company DNV conducted a periodical audit of the information security
management system according to ISO/EIC 27001:2013. The DNV auditors stated SEPS was
in compliance with the binding obligations of ISO/IEC 27001:2013. The certification company DNV
recommended SEPS to keep the certificate valid till August 2018.

In the field of quality management apart from other activities aimed at satisfaction of the SEPS
customer needs — participants of the market in electricity, their satisfaction is being monitored as well.
After monitoring evaluation, the measures are taken to increase their satisfaction. Performance
of internal audits (for all 4 managerial systems) is aimed at detection of weaknesses in IMS. Subsequent
implementation of the proposed measures based on findings of the audits contributes to permanent
improvement of IMS.

The environment protection is implemented by introduction of modern technologies and
by management of production of its waste. SEPS continues in the process of improvement of the
company environmental profile in the field of water and waste management, protection of the air and
landscape and nature protection.

In the field of OHS management system, the emphasis is put on adherence to the programme
for implementation of the occupational health and safety policy, especially on exclusion of risks
and factors conditioning occurrence of occupational injuries, occupational diseases and other
occupational health damages.

YEAR IN BRIEF

The efforts in the field of information security are aimed at efficient elimination or reduction of risks
related to disturbing availability, integrity, and confidentiality of the company assets by launching
new modern procedures, information systems, and technologies.

The major focus of development in the field of IMS is assertion of quality, environmental behaviour,
ensuring information security, and occupational health and safety in all spheres of the company
activities, especially to prove the ability to meet the customer requirements for services provided
by SEPS, i.e. reliable and safe electricity transmission.

Ensuring the Procurement Process at SEPS in 2016 ‘

Procurement was implemented in full compliance with Act No. 25/2006 Coll. on Public Procurement
and on amendment of certain acts and with Act No. 343/2015 on Public Procurement and
on amendment of certain acts which is in force from 18 April 2016.

Due to legislative changes a new directive SM 05/2016 Public Procurement and Internal Procurement
in Slovenskd elektriza¢nd prenosova sustava, a. s. was issued.
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ORGANY SPOLOCNOSTI

SEPS
Akcionar
100 % vlastnikom akcii spolocnosti je Slovenska republika, v ktorej mene kona Ministerstvo financii SR.

Organ Funkcia Meno
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OKTE, a. s. ‘

Akcionar
Slovenska elektriza¢na prenosova sustava, a. s., vlastni 100 % akcii spolo¢nosti OKTE, a. s.

Organ Funkcia Meno

A A A A A
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<€ Ing. Alexander Ksinan Ing. Miroslav Stejskal doc. Ing. Miroslav Rapsik, CSc.
() C¢len predstavenstva predseda predstavenstva ¢len predstavenstva
o
@) Ing. Michal Pokorny Ing. Martin Malanik
podpredseda predstavenstva ¢len predstavenstva

’ Ing. Miroslav Stejskal

predseda predstavenstva a generalny riaditel

Narodil sa v roku 1960 v Bratislave. Vysokoskolské vzdelanie ziskal na Elektrotechnickej fakulte
Slovenskej vysokej Skoly technickej, odbor elektroenergetika, zameranie vyroba a rozvod elektrickej
energie. Stadium uspedne ukonéil v roku 1985.

Ako absolvent Slovenskej vysokej Skoly technickej nastupil do Zdpadoslovenskych energetickych
zavodoy, $. p. - Zapadoslovenskd energetika, a. s., ako samostatny technik trafostanic a rozvodni
Rozvodného zavodu Bratislava. Neskor pracoval ako veduci technik trafostanic a rozvodni Rozvodného
zavodu Bratislava, veduci prevadzky Oblastného zavodu Bratislava, veduci rozvodu Oblastného zavodu
Bratislava (zastupca riaditela Oblastného zavodu Bratislava) a veduci regionalnej spravy sieti VN a NN
Bratislava. V rokoch 2005 - 2012 pracoval v spolo¢nosti Enermont, s. r. 0., (dcérska spoloc¢nost
Zapadoslovenskej energetiky, a. s.) na pozicii projektovy manazér a neskér ako veduci Useku
projektového manazmentu. V rokoch 2006 — 2010 pdsobil v Bratislavskej tepldrenskej, a. s., ako ¢len
predstavenstva. Od jina 2012 zastaval post predsedu predstavenstva a generadlneho riaditela akciovej
spolo¢nosti Slovenska elektriza¢na prenosova sustava.

38



ka elekty;.
nens 23,
2° <

4 VYROCNA SPRAVA 2016 ANNUAL REPORT }

O, .
N0soya o 2.2
Sova sustavas

Ing. Michal Pokorny ‘

podpredseda predstavenstva a vrchny riaditel iseku SED a obchodu

Narodil sa v roku 1978 v Nitre. Vysokoskolské vzdelanie ziskal na Fakulte ekonomiky a manazmentu
Slovenskej polnohospodarskej univerzity v Nitre. Stidium dspesne ukonéil v roku 2002.

V rokoch 1996 - 1997 pracoval ako obchodny zastupca v spolo¢nosti Devin Real, a. s., Turcianske Teplice.
V rokoch 1997 - 1999 pdsobil v APIS, a. s., Turcianske Teplice ako obchodny zastupca pre Polsko a
zastupca riaditela obchodu s energetickymi komoditami. V rokoch 1999 - 2007 pracoval v spolo¢nosti
Slovenské elektrarne, a. s., na roznych pozicidch: ako asistent generdlneho riaditela, Senior Trader —
Area Manager, veduci oddelenia dlhodobého a kratkodobého obchodovania a veduci oddelenia Front
Office.V rokoch 2006 — 2010 bol riaditelom a konatelom spoloc¢nosti Epool, s.r. 0., Nitra. Od septembra
2010 je ¢lenom predstavenstva a vrchnym riaditelom useku SED a obchodu akciovej spolo¢nosti
Slovenska elektrizacnd prenosova sustava. V aprili 2012 sa rozhodnutim jediného akcionara stal
podpredsedom predstavenstva akciovej spolo¢nosti Slovenska elektriza¢na prenosova sustava. Od
aprila 2012 bol podpredsedom predstavenstva a vrchnym riaditelom Useku SED a obchodu akciovej
spolocnosti Slovenska elektriza¢nd prenosova sustava.
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Ing. Alexander Ksifan ‘
¢len predstavenstva a vrchny riaditel Useku prevadzky

Narodil sa v roku 1952 v Handlovej. Vysokoskolské vzdelanie ziskal na Elektrotechnickej fakulte
Slovenskej vysokej skoly technickej, odbor silnopridova elektrotechnika - vyroba, rozvod a vyuzitie
elektrickej energie, zameranie vyroba a rozvod elektrickej energie. Studium Gspesne ukoncil v roku 1976.

Ako absolvent Slovenskej vysokej Skoly technickej nastupil do Stredoslovenskych energetickych
zévodov, 3. p., Zilina ako projektant Rozvodného zavodu Ziar nad Hronom. Neskér pracoval ako technik
VN sieti v Stredoslovenskych energetickych zdvodoch, 3. p., Zilina — podnikové riaditelstvo, veduci
referent starostlivosti o zékladné fondy v Slovenskom energetickom podniku, 3. p., Bratislava —
generdlne riaditelstvo a veduci odborny technicky pracovnik vedeni v Slovenskom energetickom
podniku, 8. p., Bratislava — generalne riaditelstvo. V rokoch 1991 — 1994 zastéval poziciu riaditela Zavodu
prenosovej sustavy v Slovenskom energetickom podniku, 3. p., Bratislava. V rokoch 1991 — 1995 bol
riaditefom Zavodu prenosovej sustavy v Slovenskych elektrarnach, a. s., Bratislava a v rokoch 1996 —
2001 riaditeflom Odstepného zadvodu Prenosovej ststavy v Slovenskych elektrariiach, a. s., Bratislava.V
rokoch 2001 - 2003 posobil ako predseda predstavenstva a generdlny riaditel akciovej spoloc¢nosti
Slovenska elektrizacna prenosova sustava. V roku 2003 sa stal predsedom predstavenstva a generdlnym
riaditelom ELV PRODUKT, a. s., Senec. V roku 2004 pracoval v spolo¢nosti Elektrovod Holding, a. s.,
Bratislava na pozicii vykonny riaditel'a v rokoch 2005 — 2010 na pozicii generdlny riaditel.V rokoch 2010
- 2012 poésobil v spolo¢nosti SAG Elektrovod, a. s., Bratislava ako ¢len predstavenstva a generdlny
riaditel'a predseda predstavenstva a generdlny riaditel. Od juna 2012 bol ¢len predstavenstva a vrchny
riaditel Useku prevadzky akciovej spolo¢nosti Slovenska elektrizacnd prenosova sustava.
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Ing. Martin Malanik
¢len predstavenstva a vrchny riaditel Useku ekonomiky

Narodil sa v roku 1972 v Trenc¢ine. Vysokoskolské vzdelanie ziskal na Narodohospodarskej fakulte
Ekonomickej univerzity v Bratislave, v odbore bankovnictva. Stidium Gspesne ukonéil v roku 1997.

Po skonceni studia pracoval v roznych poziciach v oblasti investi¢cného a iverového bankovnictva
a podnikovych financii v spolo¢nostiach Slovenska sporitelfa, a. s., Cesky Telecom, a. s., a J&T Finance
group, a. s.V rokoch 2005 - 2012 posobil ako predseda predstavenstva a riaditel' v spolo¢nosti Lexxus,
a.s., ktord posobi v oblasti sprostredkovania predaja nehnutelnosti a poradenstva v oblasti investicného
a hypotekarneho bankovnictva a poistovnictva. Od septembra 2012 bol ¢lenom predstavenstva
a vrchnym riaditelom Useku ekonomiky akciovej spolo¢nosti Slovenska elektrizatné prenosova sustava.

Doc. Ing. Miroslav Rapsik, CSc.
¢len predstavenstva a vrchny riaditel Gseku rozvoja a investicii

Narodil sa v roku 1952 v Ziline. Vysokogkolské vzdelanie ziskal na Fakulte SET Vysokej $koly dopravy
a spojov v Ziline. V roku 1989 absolvoval vedeckud a3pirantdru a v roku 2001 habilitoval na Zilinskej
univerzite. V roku 2009 ziskal titul docent na Zilinskej univerzite.

Ako absolvent Vysokej $koly dopravy a spojov nastupil do Stredoslovenskej energetiky, 3. p., Zilina ako
inZinier prenosovej sustavy. V rokoch 1979 — 1991 pracoval ako samostatny vyskumno-vyvojovy
pracovnik a neskor ako namestnik riaditela pre riadiacu techniku Stredoslovenskej energetiky, s. p.,
Zilina. V rokoch 1991 - 1994 bol riaditelom Zavodu sluZieb a v rokoch 1994 — 1997 riaditelom sekcie
informatiky Stredoslovenskej energetiky, 3. p., Zilina. V rokoch 1997 — 1999 zastéaval funkciu vrchného
riaditefla Useku informatiky Stredoslovenskej energetiky, 3. p. — PR. V rokoch 1999 — 2000 pracoval ako
projektovy manazér v DELTA Electonic Services, a. s., Bratislava. Od 1. 4. 2000 do 31. 12. 2001 zastaval
post generdlneho riaditela Stredoslovenskej energetiky, 3. p. Po vstupe strategického partnera EDF do
spoloc¢nosti pdsobil od 1. 1. 2002 do 31. 4. 2003 ako generalny riaditel' a ¢len predstavenstva za EDF.
V rokoch 2003 - 2006 bol generdlnym riaditelom a predsedom predstavenstva Slovenskych elektrarni,
a.s5.0d 1.5.do 1.9. 2006 zastaval poziciu predsedu predstavenstva a obchodného riaditela AZD Kogice,
a.s.,a od 1.9.2006 do 3.9. 2010 bol ¢lenom predstavenstva a vrchnym riaditelom pre obchod a SED
akciovej spoloc¢nosti Slovenska elektrizatnd prenosova sustava. Od 4. 9. 2010 poésobil na pozicii
technického riaditela Aperta, s. r. 0., Zilina. Od juna 2012 bol ¢lenom predstavenstva a vrchnym
riaditefom Useku rozvoja a investicii akciovej spolo¢nosti Slovenska elektriza¢na prenosova sustava.

Pozndmka: Rozhodnutim jediného akciondra z 23. 12. 2016 bolo funkéné obdobie vsetkych clenov
predstavenstva SEPS skoncené ku driu 31. 12. 2016.
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Shareholder
The Slovak Republic is the owner of 100% of company shares with
the Ministry of Finance of the Slovak Republic acting on its behalf.
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SEPS

Function

OKTE, a. s.
Shareholder
Slovenska elektriza¢na prenosova sustava, a. s., owns 100% of OKTE, a. s., shares.

Body Function Name
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BOARD OF DIRECTORS ¢

Ing. Alexander Ksinan Ing. Miroslav Stejskal doc. Ing. Miroslav Rapsik, CSc.
Member Chairman Member

Ing. Michal Pokorny Ing. Martin Malanik
Vice-Chairman Member

Ing. Miroslav Stejskal ‘

Chairman of the Board of Directors and General Director

He was born in 1960 in Bratislava. He graduated from the Faculty of Electrical Engineering of the Slovak
University of Technology, Department of Electrical Power Engineering, with specialisation in electricity
production and distribution. He successfully finished his studies in 1985.

As a graduate of the Slovak University of Technology, he started in Zadpadoslovenské energetické
zavody, 8. p. — Zapadoslovenska energetika, a. s., taking up a position of an Independent Technician
of Transformer Stations and Substations of the Rozvodny zdvod Bratislava (distribution company). Later
he worked as a Chief Technician of Transformer Stations and Substations of the Rozvodny zavod
Bratislava, Operations Manager of Oblastny zavod Bratislava (district company), Distribution Manager
of Oblastny zavod Bratislava (Deputy Director of Oblastny zavod Bratislava) and Manager of Regionalna
sprava sieti VN a NN Bratislava (Regional Administration of HV and LV Networks). From 2005 to 2012
he worked for Enermont, s. r.o. (a subsidiary of Zdpadoslovenska energetika, a. s.) as a Project Manager
and later as a Manager of the Project Management Department. In the period 2006 — 2010 he held
a position of a Member of the Board of Directors in Bratislavska teplarenska, a. s. From June 2012,
he was the Chairman of the Board of Directors and General Director of Slovenska elektriza¢na
prenosova sustava, a. s.
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Ing. Michal Pokorny
Vice-Chairman of the Board of Directors and Managing Director, Dispatch & Commerce Division

He was born in 1978 in Nitra. He graduated from the Faculty of Economics and Management
of the Slovak University of Agriculture in Nitra. He successfully finished his studies in 2002.

In the period 1996 — 1997, he worked as a Business Representative in Devin Real, a. s., TurCianske Teplice.
From 1997 to 1999, he worked for APIS, a. s., Turcianske Teplice as a Business Representative for Poland
and as a Deputy Director for Commerce with Energy Commodities. In the period 1999 - 2007, he took
up various positions in Slovenské elektrarne, a. s., as follows: CEO Assistant, Senior Trader — Area
Manager, Head of Division of Long-Term and Short-Term Trading and Head of Front Office. In the period
2006 - 2010, he was a Director and Executive of Epool, s.r. 0., Nitra. Since September 2010, he has been
a Member of the Board of Directors and Managing Director Dispatch & Commerce Division of Slovenska
elektriza¢na prenosova sustava, a.s. In April 2012, via decision of the sole shareholder he was appointed
Vice-Chairman of the Board of Directors of Slovenska elektriza¢nd prenosova sustava, a.s.
From April 2012, he was Vice-Chairman of the Board of Directors and Dispatch & Commerce Division
Managing Director at Slovenska elektrizacnd prenosova sustava, a.s.

Ing. Alexander Ksifnan
Member of the Board of Directors and Managing Director, Division of Operations

He was born in 1952 in Handlova. He graduated from the Faculty of Electrical Engineering of the Slovak
University of Technology, Department of Heavy Power Engineering — production, distribution and use
of electricity, specialisation in electricity production and distribution. He successfully finished his studies
in 1976.

As a graduate of the Slovak University of Technology he started in Stredoslovenské energetické zavody, 3. p.,
Zilina taking up the position of a Project Engineer of the Rozvodny zavod Ziar nad Hronom (distribution
company). Later he worked as a HV Network Technician in Stredoslovenské energetické zavody, 3. p.,
Zilina - Company Headquarters, Chief Officer for Basic Fund Care in Slovensky energeticky podnik, 3. p.
Bratislava — Directorate General and Head Expert Technical Worker of Power Lines in Slovensky
energeticky podnik, 3. p., Bratislava — Directorate General. From 1991 to 1994, he held a position
of Director of Zavod prenosovej sustavy (Transmission System Company) in Slovensky energeticky
podnik, 3. p., Bratislava. In the period 1991 — 1995, he was a Director of Zdvod prenosovej sustavy
(Transmission System Company) in Slovenské elektrarne, a. s., Bratislava and in the period 1996 - 2001
he worked as a Director of OdStepny zavod Prenosovej sustavy (Branch of the Transmission System
Company) in Slovenské elektrérne, a. s., Bratislava. In the period 2001 - 2003, he worked as the
Chairman of the Board of Directors and General Director of Slovenska elektrizacna prenosova sustava,
a.s.In 2003, he became Chairman of the Board of Directors and General Director of ELV PRODUKT, a. s.,
Senec. In 2004, he worked for Elektrovod Holding, a. s., Bratislava in the position of an Executive Director
and during 2005 - 2010 in the position of the General Director. In the period 2010 - 2012 he took up
a position of a Member of the Board of Directors and General Director and Chairman of the Board
of Directors and General Director of SAG Elektrovod, a. s., Bratislava. From June 2012, he was a Member
of the Board of Directors and Division of Operations Managing Director at Slovenska elektriza¢na
prenosova sustava, a. s.
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Ing. Martin Malanik
Member of the Board of Directors and Chief Financial Officer

He was born in 1972 in Trencin. He graduated from the Faculty of National Economy of the University
of Economics in Bratislava, specialisation in Banking. He successfully finished his studies in 1997.

After his studies he worked in various positions in the field of investment and credit banking
and company finances in Slovenska sporitelfa, a. s., Cesky Telecom, a. s., and J&T Finance group, a. s.
In the period 2005 - 2012, he held a position of Chairman of the Board of Directors and Director
in Lexxus, a. s., engaged in mediating estate sale and consulting in the area of investment and mortgage
banking and insurance industry. Since September 2012, he has been a Member of the Board
of Directors and Chief Financial Officer of Slovenska elektrizacna prenosova sustava, a.s.

Doc. Ing. Miroslav Rapsik, CSc.
Member of the Board of Directors and Chief Development & Investment Officer

He was born in 1952 in Zilina. He graduated from the Faculty of Mechanical Engineering and Electrical
Engineering of the University of Transport and Communications in Zilina. In 1989 he attended scientific
postgraduate studies and in 2001 he finished his postgraduate studied at the University of Zilina.
In 2009, he was conferred degree of a lecturer at the University of Zilina.

As a graduate from the University of Transport and Communications he started in Stredoslovenska
energetika, . p., Zilina taking up the position of a Transmission System Engineer. In the period
1979 - 1991, he worked as an Independent Research-Development Worker and later as a Deputy
Director for Managing Technique of Stredoslovenska energetika, 3. p., Zilina. In the period 1991 - 1994,
he was a Director of Zavod sluZieb (Service Company) and in the period 1994 — 1997 he was a Director
in the Division of Informatics of Stredoslovenska energetika, 3. p., Zilina. In the period 1997 — 1999,
he held a position of a Head Manager of the Division of Informatics of Stredoslovenska energetika, 3. p. - PR.
In the period 1999 — 2000, he worked as a Project Manager in DELTA Electronic Services, a. s., Bratislava.
From 01.04.2000 to 31.12.2001 he held a position of the General Director of Stredoslovenska energetika, S. p.
After EDF as a strategic partner joined the company, he worked as General Director and a Member
of EDF Board of Directors from 01.01.2002 to 31.04.2003. In the period 2003 - 2006, he was a General
Director and Chairman of the Board of Directors of Slovenské elektrarne, a. s. From 01.05.2006
t0 01.09.2006 he took up a position of a Chairman of the Board of Directors and Sales Manager of AZD
Kosice, a. s. and from 01.09.2006 to 03.09.2010 he was a Member of the Board of Directors and
Managing Director of Dispatch & Commerce Division of Slovenskad elektrizaéna prenosovd sustava, a.s.
From 04.09.2010 he held a position of a Technical Director of Aperta, s.r.0., Zilina. From June 2012,
he was a Member of the Board of Directors and Chief Development & Investment Officer of Slovenska
elektrizacna prenosovd sustava, a. s.

Note: The term of service of all members of the SEPS Board of Directors
was terminated by the decision of the sole shareholder from 23 December 2016.
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STRUKTURA SPOLOCNOST!

’ Organizaéna struktarak 31. 12.2016
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Bratislava - sidlo spoloc¢nosti Slovenska elektriza¢na prenosova sustava, a. s.
Zilina - Slovensky elektroenergeticky dispe¢ing (SED)
Krizovany nad Dudvdhom - sekcia prevadzkovej spravy Zapad
Sucany - sekcia prevadzkovej spravy Stred
Lemesany - sekcia prevadzkovej spravy Vychod

’ Vlastnicky podiel SEPS v inych spolo¢nostiach k31.12.2016

SEPS - Slovenska elektrizacna Vlastnicky

prenosova sustava, a. s. podiel v %

OKTE, a. s. - organizator

kratkodobého trhu s elektrinou, a. s. o

JAO (Joint Allocation Office -

Spoloc¢na alokacna kancelaria) S

OKTE, a.s. JAO
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COMPANY STRUCTURE

Organisational Structure as at 31 December 2016

Director

General Operations SED & Commerce Economics DS
. L s L L & Investment
Director Division Division Division Division Division

Bratislava - registered office of Slovenska elektriza¢na prenosova sustava, a. s.
Zilina - Slovak Load Dispatching Office (SED)
Krizovany nad Dudvédhom - Section of Operational Administration West
Sucany - Section of Operational Administration Central
Lemesany - Section of Operational Administration East

Ownership Share of SEPS in Other Companies as of 31 December 2016

SEPS - Slovenska elektriza¢na Ownership

prenosova sustava, a. s. share in %

OKTE, a. s. - short-term

()
electricity market operator 100%

JAO (Joint Allocation Office) 5%
OKTE, a. s. JAO
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PREVADZKA PRENOSOVEJ SUSTAVY

SEPS ako prevadzkovatel prenosovej sustavy dodrzal v roku 2016 celkovd pozadovanu Uroven
standardov kvality prenosu elektriny v zmysle vyhlasky ¢.275/2012 Z. z. Splnené boli vietky Ciastkové
standardy okrem prekrocenia priemernej doby prerusenia prenosu elektriny a prekrocenia poctu
neplanovanych preruseni prenosu elektriny vztahujtcich sa na jeden transformator okrem vézbovych
transformatorov 400/220 kV a zaloznych transformatorov 400/110 kV a 220/110 kV na napatovej Grovni
220 kV.

Prevadzka prenosovej ststavy bola pocas celého roka 2016 plynula a spolahliv4, ¢o dokumentuje
aj ustaleny az mierne klesajuci dlhodoby trend poruchovosti. MnoZstvo nedodanej elektrickej energie,
ktoré bolo v roku 2016 vyrazne nadpriemerné, odrdza mnoho premenlivych faktorov pocas poruchy
atiez pocas roku 2016 (pozri grafy 1 a 2).

GRAF 1:
MERNA PORUCHOVOST
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GRAF 2:
VYVOJ NEDODANEJ ENERGIE
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V roku 2016 doslo k zlep3eniu situdcie v oblasti vysokych neplanovanych tokov cez prenosovu sustavu
SR instalovanim transformatorov s prie¢nou regulaciu v prenosovej sustave Polska.

Udrzba zariadeni zvlast vysokého napétia (ZVN), velmi vysokého napétia (VVN), vlastnej spotreby
a sekundarnej techniky v elektrickych staniciach (ESt) bola zabezpecend v prevaznej miere
dodavatelskym spésobom.V zmysle schvaleného vypinacieho planu a Poriadku preventivnych ¢innosti
na r. 2016 boli vykonané vietky potrebné udrzbové a diagnostické cinnosti. Pochédzkovymi
a lezeckymi prehliadkami boli na vedeniach v sprave SEPS zistované jednotlivé zavady a odstrariované
boli podla ich zavaznosti a moznosti uvolfovania jednotlivych vedeni z prevadzky. Realizacia planu
opradv zariadeni prenosovej sustavy prispela k udrzaniu a dalSiemu zvySovaniu spolahlivosti
a bezpecnosti zariadeni. 15lo najma o Upravu vysky vodi¢ov vedeni nad terénom podla novych
poziadaviek legislativy a vymenu poskodenych vodi¢ov vo vybranych kotevnych Gsekoch vedeni.
Oprava naterov ocelovych konstrukcii poméha zabrariovat degradacii ocelovych konstrukcii vedeni
a elektrickych stanic vplyvom koroézie.

Udrzba ochrannych pasiem vedeni ZVN a VVN v sprave SEPS bola zabezpeéena taktiez dodavatelskym
spésobom na celom Uzemi SR v zmysle rdmcovych a Ciastkovych zmluav.

Diagnostické merania vykonnych transformatorov a zariadeni primarnej techniky elektrickych stanic
boli zabezpecené v plnom rozsahu po cely rok 2016 podla Planu diagnostickych ¢innosti.

Vsetky planované letecké vizudlne kontroly a termovizne merania vedeni 400 kV, 220 kV a 110 kV boli
vykonané podla programu a zistené zdvady ohrozujtce spolahlivost prevadzky vedeni boli opravené
operativne v ¢asovych intervaloch podla klasifikacie zavaznosti.

Spolahliva prevadzka telekomunikacnych sieti bola v roku 2016 zabezpecena v plnom rozsahu
bez obmedzeni, ¢o sa prejavilo aj na bezproblémovom riadeni sistavy a bezporuchovej komunikacii
a ¢innosti riadiacich kontrolnych a ochrannych automatik.

V ramci vystavby spinacej stanice Gabcikovo bola zrealizovana prekladka nasich technolégii z objektu
vodnej elektrdrne (VE) Gabcikovo. Naslednd rekonfigurdcia nosnej telekomunikacnej siete ndm
umoznila ukoncit prevadzku radioreléového spoja VE Gabcikovo - vysiela¢ Kamzik.

Koncom roka bolo nainstalované kombinované zemné lano (KZL) na posledné 400 kV vedenie SEPS
V 428 (ESt Moldava - ESt Velké Kapusany). Bez KZL su v su¢asnosti iba medzindrodné vedenia V 440
ESt Velké Kapusany - Mukacevo a V497 ESt Stupava — Sokolnice.

V roku 2016 bol tiez realizovany upgrade LAN a WAN infrastruktdry SEPS.

Vsetky telekomunikacné sluzby ako aj pozadované rekonfiguracie informacnych systémov boli
zabezpecené podla poZiadaviek uzivatelov.
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TRANSMISSION SYSTEM OPERATION

In 2016, SEPS as the Transmission system operator adhered to the overall required level of quality
standards in electricity transmission pursuant to Decree No. 275/2012 Coll.. All partial standards were
fulfilled but for exceeding an average period of electricity transmission interruption and exceeding
the number of unplanned interruptions of electricity transmission regarding one transformer except
for by-pass transformers 400/220 kV and standby transformers 400/110 kV and 220/110 kV on the 220 kV
voltage level.

The transmission system operation was smooth and reliable during the entire year 2016 what is also
being documented by the steady up to mildly decreasing long-term trend of the failure rate.
The amount of the non-supplied electricity, which was in 2016 significantly above-average, is reflected
by many variable factors during the failure and also in 2016 (see Charts 1 and 2).

CHART 1:
SPECIFIC FAILURE RATE

W E/100km [ E1/100km [ E2/100km

Number of failures per 100 km
N
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CHART 2:

DEVELOPMENT OF NON-SUPPLIED ENERGY
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In 2016, the situation in the field of high unplanned flows through the Slovak transmission system got
improved by installing transformers with transverse regulation in the Polish transmission system.

Maintenance of ultra high voltage (UHV), very high voltage (VHV), self-consumption and secondary
technique of substations (ESt) was prevailingly ensured via outsourcing. All required maintenance
and diagnostic activities were performed according to the approved tripping plan and Preventive
Action Rules fory. 2016. Walkway and climbing inspections on the lines managed by SEPS were used
to detect individual failures and they were eliminated according to their materiality and possibility
of decommissioning individual lines. Implementation of the plan of repairs of the transmission system
assets contributed to maintaining and further enhancement of reliability and safety of assets.
They included especially adjustment of the height of lines above the ground according to the new
legislation requirements and replacement of the damaged conductor in the selected anchoring
sections of lines. Repair of coatings of metal parts of structures helps to prevent degradation of steel
structures of lines and substations due to corrosion.

The maintenance of protective zones of UHV and VHV lines managed by SEPS was ensured via outsourcing
on the entire territory of the Slovak Republic according to the framework and partial contracts.

During the entire year 2016, diagnostic measurements of power transformers and substation primary
technique equipment were provided in full extent under the Diagnostic Action Plan.

All scheduled aerial visual inspections and thermovision measurements of the 400kV, 220kV, and 110kV
lines were carried out according to the plan and the detected defects threatening reliability of the line
operation were repaired operatively within the time intervals according to the classification of severity.

A reliable operation of the telecommunication networks in 2016 was provided for in full extent without
restrictions what was also reflected in smooth communication and activity of managing control
and protective automatics.

Within construction of the Gab¢ikovo switching station, relocation of our technologies from the object
of the (VE) Gabcikovo hydro-electric power plant was made. The subsequent reconfiguration
of the carrier telecommunication network allowed us to terminate the operation of the radio-relay
connection of VE Gab¢ikovo — Kamzik transmitter.

At the end of the year the combined earth wire (KZL) was installed on the last 400 kV SEPS line V 428
(Moldava substation - Velké Kapusany substation). Only international lines V 440 Velké Kapusany -
Mukachevo substation and V497 Stupava — Sokolnice substation are currently without KZL.

In 2016, the upgrade of LAN and WAN SEPS infrastructure was implemented.

All telecommunication services as well as required reconfigurations of information systems
were ensured according to the user requirements.
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INVESTICIE

V oblasti investicii bola v roku 2016 zabezpecovand priprava a realizacia investi¢nych projektov v rdmci
Obchodného plénu a finan¢ného rozpoctu SEPS na roky 2016 - 2020. Z celkovych planovanych
investi¢nych prostriedkov vo vyske 64 858-tisic eur na rok 2016 bolo skuto¢ne vycerpanych
62 302-tisic eur, ¢o predstavuje 96,06 %.

GRAF 1:
STRUKTURA REALIZOVANYCH INVESTICNYCH NAKLADOV V ROKU 2016

ostatné investicie: 3,1%
investicie uhrddzané
informac¢né a obchodné systémy: 10, 1% — z fondu BIDSF: 0,2%

dispecerské riadenie: 1,4% —\"

___ vystavba a rekonstrukcie
vedent: 36,8%

vystavba a rekondtrukcie
transformovni: 48,3%

TAB.:
PLNENIE PLANU V ROKU 2016 PODLA INVESTICNYCH OBLASTI

Investicny projekt Naklady v eurach
Plan Skutoc¢nost % plnenia
1 vystavba a rekonstrukcie vedeni 16 898 569 22891 951 135,47
2 vystavba a rekonstrukcie transformovni 31106 766 30134320 96,87
3 dispecerské riadenie 3500 000 886 485 25,33
4 informacné a obchodné systémy 10799 759 6318519 58,51
5 ostatné investicie 2383187 1931911 81,06
6 investicie uhraddzané z fondu BIDSF 170174 138 927 81,64
Spolu 64 858 455 62302113 96,06

Najvyznamnejsou a objemovo najvacsou investi¢nou akciou v roku 2016 bola realizacia suboru stavieb
Vedenie 2x400 kV Gab¢ikovo — Velky Dur, v rdmci ktorého sa vybudovala nové spinacia stanica 400 kV
Gab¢ikovo a dvojité vedenie Gab¢ikovo — Velky Dur v dizke cca 93 km. Realizaciou tychto stavieb
sa zvysia prenosové schopnosti, bezpecnost a spolahlivost prevadzky 400 kV siete a priamo sa spoja
dva uzly prenosovej sustavy, do ktorych su vyvedené vyznamné zdroje na vyrobu elektrickej energie
- vodna elektraren Gab¢ikovo a jadrova elektrarert Mochovce.
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Dalou vyznamnou investi¢nou akciou v roku 2016 bolo vybudovanie optického prepojenia medzi
elektrickou stanicou Moldava a elektrickou stanicou Kapusany, ¢im sme dokonili realizaciu hlavnej
Casti optickej siete SEPS.

V obchodnych systémoch bolo zabezpecené pozadované reportovanie obchodnych dat podla
poziadaviek nariadenia Eurépskeho parlamentu a Rady ¢. 1227/2011 o integrite a transparentnosti
velkoobchodného trhu s energiou (REMIT).

Realizovana bola aj nevyhnutnd obnova moralne a fyzicky zastaranych prvkov hlavnej a distribu¢nej
siete integrovaného informacného systému, pricom boli pouzité technolégie a zariadenia, ktoré
zjednodusia sietovy dizajn a spravu siete.

V tomto roku bola zacatd aj realizécia prac na inovdcii riadiaceho a informacného systému (RIS)
Slovenského elektroenergetického dispecingu. Projekt pozostdva z troch casti — hlavného
dispecerského centra v Ziline, zalozného dispecerského centra v Bratislave a dispecerského
tréningového simuldtora. Pocas vymeny tychto systémov bude potrebné, aby dispecing
prevadzkovatela prenosovej ststavy plynulo presiel na novy RIS, ktory musi spiiat vietky eurdpske
legislativne poziadavky.

V roku 2016 prebiehali aj pripravné prace pre vyber zhotovitelov pre subor stavieb Transformacia
400/100 kV Bystricany, ktory zahffia vybudovanie novej rozvodne 400 kV v elektrickej stanici Bystri¢any,
vybudovanie novych vedeni 2x400 kV pre pripojenie novej rozvodne v Bystricanoch do rozvodni
v Hornej Zdani a Krizovanoch a nevyhnutné roziirenie tychto rozvodni pre umoznenie pripojenia
novych vedeni 2x400 kV. Subor stavieb bude z velkej ¢asti financovany z prostriedkov Medzindrodného
fondu na podporu odstavenia JE V1 Bohunice (BIDSF).

Vyvoj Cerpania investi¢nych ndkladov v rokoch 2002 - 2016 je znézorneny v grafe 2.

GRAF 2:
VYVOJ INVESTICNYCH NAKLADOV V ROKOCH 2002 - 2016 V TIS. EUR ‘
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INVESTMENTS

As far as the investments in 2016 are concerned, the preparation and implementation of investment
projects within the SEPS Business Plan and Financial Budget for the Period 2016 — 2020 was ensured.
Out of the total planned investments amounting to EUR 64,858 thousand for the year 2016, the actually
used amount was EUR 62,302 thousand what means 96.06 %.

CHART 1:
STRUCTURE OF INCURRED INVESTMENT COSTS IN 2016

other investments: 3.1%
investments paid from
the BIDSF fund: 0.2%

information and

S
business systems: 10.1%
dispatching: 1.4% — "/

____construction
and reconstruction
of lines: 36.8%

construction and reconstruction N
of transformer stations: 48.3%

TABLE:

FULFILMENT OF THE PLAN IN 2016 ACCORDING TO INVESTMENT AREAS

Costs in EUR
Investment project 0
b Plan Reality fulé;n(:fent
1 construction and reconstruction of lines 16,898,569 22,891,951 135.47
5 :g:is;:;ction and reconstruction of transformer 31106766 30,134,320 96.87
3 dispatcher control 3,500,000 886,485 25.33
4 information and business systems 10,799,759 6,318,519 58.51
5 other investments 2,383,187 1,931,911 81.06
6 nvestments paid from the BIDSF fund 170,174 138,927 81.64
Total 64,858,455 62,302,113 96.06

The biggest project in terms of volume and significance in 2016 was implementation of the package
investment items Line 2x400kV Gab¢ikovo - Velky Dur within which the new switching station 400 kV
Gab¢ikovo and the double line Gabéikovo - Velky Dur was built with length of approx. 93 km.
The implementation of these investment items shall increase transmission abilities, safety, and reliability
of the 400kV system operation and they cause direct connection of two nodes of the transmission
system to which significant electricity generating units are connected - the Gabcikovo hydro-electric
power plant and the Mochovce nuclear power station.
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Further important investment item in 2016 was construction of the optical interconnection
of the Moldava substation and the Kapusany substation thereby completing the implementation
of the main part of the SEPS optical network.

In business systems, the required reporting of business data according to the requirements
of the Regulation of the European Parliament and of the Council No. 1227/2011 on wholesale energy
market integrity and transparency (REMIT) was ensured.

Inevitable restoration of morally and physically obsolete components of the main and distribution
system of the integrated information system was implemented while using the technologies
and installations simplifying the system design and system administration.

Furthermore, this year, the implementation of works on innovation of the management and
information system (RIS) of the Slovak Load Dispatching Office commenced. The project consists
of three parts - main dispatching centre in Zilina, backup dispatching centre in Bratislava
and dispatching training simulator. During replacement of those systems the dispatcher centre
of the transmission system operator should smoothly transit to new RIS which, moreover, must comply
with all European legislative requirements.

In 2016, preparatory works for selection of contractors for the set of investment items transformation
400/100 kV Bystricany which includes construction of the new 400 kV switchyard in the Bystri¢cany
substation, building new 2x400 kV lines for connection of the new switchyard in Bystricany
to switchyards in Horna Zdana and Krizovany and inevitable extension of those switchyards to allow
for connection of new 2x400 kV lines were carried out. The set of investment items will be from major
part financed from the Bohunice International Decommissioning Support Fund (BIDSF).

wn
—
Z
Ll
=
—
(V)
Ll
>
Z

The development of investment cost drawdown in the period 2002 - 2016 is shown in Chart No. 2.

CHART 2:
THE DEVELOPMENT OF INVESTMENT COST IN THE PERIOD 2002 - 2016 IN EUR THOUSAND ‘
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ENVIRONMENTALNA POLITIKA

Pomocou zavedeného systému environmentélneho manazérstva SEPS vyrazne prispieva k zmierfiovaniu,
resp. eliminacii nepriaznivych vplyvov spolo¢nosti na zivotné prostredie. Spolo¢nost podporuje
systémovy pristup pri plneni zavaznych poziadaviek a zlep3uje environmentalne spravanie.

Pri dodrziavani zakladného principu environmentalnej politiky ,pldnuj - realizuj - kontroluj - naprdvaj”
sa ¢innost spolo¢nosti zameriava hlavne na tieto oblasti:

» minimalizovanie moznosti ohrozenia kvality podzemnych a povrchovych véd opravou
jestvujucich zachytnych vani vykonovych transformatorov na baze najnovsich technoldégii
s pouzitim vysokokvalitnych izola¢nych materialov,

» budovanie vlastnych &istiarni zaolejovanych véd,

zlepSovanie Udrzby zariadeni s obsahom znecistujucich latok,

» znizovanie produkcie odpadov zavedenim doslednej separécie a maximalne zhodnocovanie
odpadov ako druhotnych surovin,

» vyber najlepSich dostupnych technolégii pre nové projekty,

ochranu fauny a fléry,

» udrziavanie otvoreného dialégu s verejnostou, s dotknutymi orgdnmi Statnej spravy
a Statnymi dozornymi organmi.

v

v

Vytyceny ciel postupného znizovania negativnych vplyvov na Zivotné prostredie v uplynulom obdobi
spolo¢nost dosiahla najma:

’ 1. Riadenim a koordinéciou ¢innosti v oblasti ochrany Zivotného prostredia v zmysle poziadaviek
vSeobecne zavaznych pravnych predpisov

2. Analyzovanim stavu zivotného prostredia v hodnotiacich spravach

3. Sledovanim zaujmov tvorby a ochrany Zivotného prostredia pri investi¢nych akcidch spolo¢nosti,
opravach a udrzbe jestvujucich zariadeni

Pocas roka 2016 spolo¢nost zrealizovala nasledovné projekty:

’ Investicné akcie - ekologické stavby

» Dialkové riadenie a vymena transformdtora T404 v ESt Pod. Biskupice — vydanie stavebného
povolenia pre vietky vodné stavby, ktoré budu vybudované v rdmci rekonstrukcie ESt.

» Dialkové riadenie ESt Bystricany — vydanie stavebného povolenia pre vsetky vodné stavby,
ktoré budu vybudované v rdmci rekonstrukcie ESt.

» Spinacia stanica 400 kV Gabcikovo - vydanie kolauda¢ného rozhodnutia pre vodné stavby
vybudované v rdmci vystavby ESt.

» ESt Stupava - vydanie kolauda¢ného rozhodnutia pre novovybudovanu cast aredlovej
dazdovej kanalizécie.
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Prevadzkové akcie: ‘

» Geofyzikdlne merania v areadli Prevadzkovej spravy Vychod Lemesany za Gcelom zistenia
moznosti pre vybudovanie nového vodného zdroja. Vycistenie vitanej studne a akumulacnej
nadrze na vodu v aredli PS Vychod Leme3any.

Oprava Casti dazdovej kanalizacie v ESt Velké Kapusany.

> Geologicky prieskum za Ucelom zistenia environmentalnej zataze prostredia stanovist
transformdtorov T401 a T402 v ESt Spisska Nova Ves.

» Vykonanie skusok tesnosti vodnych stavieb a suvisiacich stavebnych objektov v ESt Bosaca,
Liptovska Mara, Velké Kapusany, Stupava, Horna Zdama, Krizovany, Moldava, Bystri¢any,
Sucany, Povazska Bystrica a LemeSany.

» Vypracovanie dokumentacie pre opravu zachytnych vani T 201 v ESt Povazskd Bystrica.

Vypracovanie dokumentécie pre opravu zachytnych vani T401 a T402 v ESt Liptovska Mara.

» Bezna Cinnost v prevadzke, t. j. zabezpeclenie zneskodnenia odpadov, Cistenia odpadovych
vod a servisu ekologickych zariadeni.

v

v

4. Vykonom vlastnej nezavislej kontrolnej ¢innosti v oblasti ochrany Zivotného prostredia ‘

V roku 2016 zamestnanci odboru environmentalistiky vykonali 12 internych kontrol
v elektrickych staniciach Krizovany, Stupava, Bo3aca, Sucany, Liptovska Mara, Velké Kapusany,
Vola, Spisska Nova Ves, Lemesany, Moldava, Rimavska Sobota a Kosice. Kontroly boli zamerané
na dodrziavanie pravnych poziadaviek v oblasti vodného a odpadového hospodarstva, ochrany
ovzdusia a zaobchdadzania s fluérovanymi sklenikovymi plynmi. Na zéklade zaverov z kontrol
zodpovedni zamestnanci jednotlivych prevadzok prijali ndpravné opatrenia na odstranenie
zistenych nedostatkov.
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V septembri 2016 vykonala Slovenska inspekcia Zivotného prostredia kontrolu zameranu
na dodrziavanie poziadaviek vyplyvajucich zo zdkona o fluérovanych sklenikovych plynoch
v ESt Sucany. Kontrolou neboli zistené Ziadne nedostatky.

5. Preferovanim preventivnych opatreni pred naslednymi, teda vo vztahu k zivotnému prostrediu ‘
prenadsanim taziska ¢innosti z naprdvania neziaducich nésledkov na prevenciu pri¢in
poskodzovania

Cielom spolo¢nosti je i do buduicnosti vykonavat kontrolnu ¢innost a klast déraz na dodrziavanie
zdkladného principu environmentdlnej politiky, t. j. stistavné zlepSovanie, a to nielen v stadiu priprav
investi¢nych zamerov a v procese vystavby, ale aj pri beznej prevadzkovej ¢innosti.
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ENVIRONMENTAL POLICY

By means of the introduced system of environmental management system SEPS significantly contributes
to mitigation or elimination of adverse impacts of the company on environment. The company supports
systemic approach at fulfilment of binding requirements and improves environmental behaviour.

Upon adhering to the fundamental principle of the environmental policy “plan - implement - check -
remedy” the company activity focuses on the following areas:

minimizing the possibility of endangering the ground and surface water quality by repair
of the existing retention trays of power transformers on the basis of the latest technologies
using high-quality insulation materials,

building of oil water treatment plants,

enhancement of maintenance of facilities containing pollutants,

reduction of waste generation by thorough separation and maximum waste appreciation
as secondary raw materials,

selection of the best available technologies for new projects,

fauna and flora protection,

maintaining an open dialogue with the general public, concerned state administration
authorities and state supervisory authorities.

The set goal of gradual reduction of negative impacts on environment in the past period was achieved
by the company especially by:

Management and coordination of activities in the field of environment pursuant to the requirements
of the generally binding legal regulations

Analysis of the state of environment in evaluation reports

Following the interests concerning environment creation and and protection with investment
projects of the company and repairs and maintenance of the existing equipment

In the course of the year 2016, the company implemented the following projects:

Investment Projects - Ecological Structures

4

Remote control and replacement of the T404 transformer in substation Pod. Biskupice —
issuance of the building permit for all water structures which shall be built within
the substation reconstruction.

Remote control of substation Bystricany - issuance of the building permit for all water
structures which shall be built within the substation reconstruction.

Switching station 400 kV Gabc¢ikovo - issuance of the building permit for all water structures
which shall be built within the substation reconstruction.

Substation Stupava - issuance of the occupation permit for the newly-built part of the area
storm water sewerage.
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Operational Projects: ‘

» Geophysical measurements in the area of the Operational Administration East Leme3any for

the purpose of finding out the possibilities for a new water source. Cleaning of the bored well

and accumulation tank for water in the area of the Operational Administration East Lemesany.

Repair of a part of the storm water sewerage in substation Velké Kapusany.

> Geological survey for the purpose of the environmental load identification of transformers
T401 and T402 position in substation Spisska Nova Ves

» Performance of the tightness test of water structures and the related civil structures
in substation Bosaca, Liptovska Mara, Velké Kapusany, Stupava, Horna Zdana, Krizovany,
Moldava, Bystri¢any, Su¢any, Povazskd Bystrica and LemeS3any.

> Execution of the documentation for the retention tray repair of T 201 in substation Povazska
Bystrica.

» Execution of the documentation for the retention tray repair of T401 and T402 in substation
Liptovska Mara.

» Common activity in the operation, i.e. ensuring waste disposal, waste water treatment
and service of ecological equipment.

v

4. Performance of own independent audit activity in the field of environment protection ‘

In 2016, the employees of the environmental science conducted 12 internal audits in substations
Krizovany, Stupava, Bosaca, Sucany, Liptovska Mara, Velké Kapusany, Vola, Spisska Nova Ves,
Lemesany, Moldava, Rimavska Sobota and Kosice. The audits were aimed at observation of legal
requirements in the field of water and waste management, protection of the air and fluorinated
greenhouse gas treatment. Based on conclusions from the audits the responsible employees
of individual operations took remedies to eliminate the identified shortcomings.

In September 2016, the Slovak Inspection of Environment conducted an audit aimed
at observation of requirements based on the Act on fluorinated greenhouse gases in substation
Sucany. No shortcomings were identified by the audit.

5. Preferring preventive measures to subsequent ones, i.e. in regard to environment by shifting ‘
the centre of activity from remedy of undesirable consequences to prevention of damage causes

The company goal for the future is to perform control activity and emphasize observation of the basic
principle of environmental policy, i.e. continuous improvement not only in the preparatory phase
of investment projects and in the construction phase but also during common operating activity.
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ROZVOJ SPOLOCNOSTI

V roku 2016 boli v spolupraci so spoloc¢nostou SEPS realizované viaceré studie a interné ¢i externé
analyzy, ktorych zavery pomohli v rozhodovani pri planovani rozvojovych a investi¢nych aktivit SEPS.
V spolupraci so spolo¢nostou Stredoslovenska energetika - Distribucia, a. s., bola spracovana technicko-
ekonomicka $tudia napdjania uzlovych oblasti Povazska Bystrica, Varin, Sucany, Liptovskd Mara
a odberatela OFZ, a. s., po roku 2025. Ciefom tejto Studie bolo zabezpecit dostatocné podklady
pre kvalifikované rozhodovanie o vystavbe potrebnych zariadeni prenosovej a distribucnej sustavy
na zabezpecenie bezpecného a spolahlivého zdsobovania koncovych odberatelov elektriny
v spominanych uzlovych oblastiach aj po roku 2025, ked SEPS predpoklada na Slovensku definitivne
odstavenie 220 kV prenosovej ststavy z prevadzky.

Zévery z realizovanych studii a analyz tvoria nezanedbatelné vstupy pri tvorbe Programu rozvoja SEPS
¢i Desatro¢ného planu rozvoja prenosovej ststavy SR. Od leta 2016 sekcia rozvoja elektrizacnej sustavy
aktivne pracovala v spolupréci s dotknutymi $pecializovanymi Gtvarmi SEPS na tvorbe Programu
rozvoja SEPS na roky 2018 az 2027. Jeho verzia uréena pre verejnost, teda dokument Desatroc¢ny plan
rozvoja prenosovej sistavy SR na roky 2017 - 2026, ktorého kazdoro¢né spracovanie uklada SEPS
slovenska legislativa, bol na URSO predlozeny koncom novembra 2016 a po schvaleni bude zverejneny
na webovom sidle SEPS.

Medzindrodnd spolupraca bola zamerand najméa na dosiahnutie zmluvnej dohody s madarskym
prevadzkovatelom prenosovej sustavy o vystavbe cezhrani¢nych vedeni 2 x 400 kV Gab¢ikovo (SK) -
Gony( (HU) - Velky Dur (SK) a 2 x 400 kV Rimavska Sobota (SK) - Sajéivanka (HU).V priebehu roka 2016
sa uskutocnilo niekolko pracovnych stretnuti na najvyssej drovni oboch spolo¢nosti, viackrat aj za Gcasti
predstavitelov dotknutych ministerstiev Slovenska a Madarska, na ktorych sa zainteresované strany
napokon dohodli na podpise zmluvy o vystavbe spominanych cezhrani¢nych vedeni. Oba tieto projekty
su zaradené do celoeurdpskeho zoznamu projektov spolo¢ného zaujmu (PCl projekty, z angl.,,Projects
of Common Interest”). Na zaklade tohto Statitu maju tieto projekty pravo na rézne druhy podpory -
od finan¢nych prispevkov na studijné a realiza¢né prace aZ po rychlejsie a jednoduchsie ziskavanie
povoleni. Na zdklade ziadosti SEPS bol zac¢iatkom roka 2016 priznany projektom financ¢ny prispevok
z Nastroja na prepajanie Eurépy (CEF z angl.,Connecting Europe Facility”) vo vyske cca 1,1 miliéna eur
na inZinierske a projektové cinnosti pre Casti vedeni, realizované na tizemi SR.

V priebehu roka 2016 sa podarilo nadviazat aj komunikéciu s ukrajinskym prevadzkovatelom
prenosovej sustavy, so spoloc¢nostou NPC UKRENERGO, v suvislosti s posilnenim existujuceho
cezhrani¢ného vedenia 400 kV Velké Kapusany (SK) - Mukacevo (UA). Toto vedenie patri medzi jedno
z najstardich a najviac exponovanych cezhrani¢nych vedeni. V tejto suvislosti bolo zo strany NPC
UKRENERGO navrhnuté podpisanie Memoranda o porozumeni o zamere zvysit prenosovu kapacitu
medzi Slovenskom a Ukrajinou. Memorandum by malo byt podpisané v roku 2017. Projekt
rekonstrukcie a zvySenia prenosovej kapacity 400 kV vedenia Velké Kapusany (SK) — Mukacevo (UA)
je zaradeny do zoznamu Projektov vzadjomného zdujmu (PMI z angl.,Project of Mutual Interest”). Tento
zoznam bol schvéleny na jeseri 2016 v ramci energetického spolocenstva, ktorého ulohou je okrem
iného posiliovat spolupracu s cielom zabezpecovat energetickl bezpecnost medzi zmluvnymi
stranami spolocenstva a Eurépskou Uniou.
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COMPANY DEVELOPMENT

In 2016, in cooperation with SEPS, several studies and internal or external analyses were conducted
the conclusions of which helped in deciding on planning of SEPS development and investment
activities. In cooperation with Stredoslovenska energetika - distribucia, a. s., the technical-economic
study concerning supply of node areas Povazska Bystrica, Varin, Sucany, Liptovska Mara and the
consumer OFZ, a.s., after 2025 was processed. The study objective was to provide for sufficient
documents for qualified decision-making on construction of the necessary transmission system
and distribution system assets to ensure safe and reliable supply of electricity end customers
in the mentioned node areas also after the year 2025 when SEPS assumes definite decommissioning
of the 220 kV transmission system in Slovakia.

Conclusions from the conducted studies and analyses represent substantial inputs for preparation
of the SEPS Development Programme or the Ten Year Network Development Plan of the Slovak
Republic. From the summer 2016, the power system development division actively participated
in preparation of the SEPS Development Programme for the Period 2018 - 2027 in cooperation with
the respective specialized SEPS units. Its version intended for the general public, i.e. The document
Ten Year Network Development Plan of the Slovak Republic for the Period 2017 - 2026 the processing
of which on the annual basis is imposed to SEPS by the Slovak legislation was submitted to RONI
at the end of November 2016 and it shall be published after approval on the SEPS website.

The international cooperation focused especially on reaching contractual agreement with the Hungarian
transmission system operator on construction of cross-border lines 2x400 kV Gabcikovo (SK) - GonyU
(HU) - Velky Dur (SK) and 2x400 kV Rimavska Sobota (SK) — Sajéivanka (HU). In the course of the year
2016, there were several working meetings arranged on the top management level of both companies,
for several times including participation of representatives of the concerned ministries of Slovakia
and Hungary where the stakeholders finally agreed upon signature of the contract on construction
of the aforementioned cross-border lines. Both these projects are included in the pan-European list
of the Projects of Common Interest (PCl projects). Based on this statute, the projects are entitled
to various types of support from financial contributions for study and implementation works up
to faster and simpler obtaining the permissions. At the beginning of the year 2016, based on the SEPS
request, the projects were granted the financial contribution from the Connecting Europe Facility (CEF)
in the amount of approx. EUR 1.1 million for engineering and project activities for parts of lines carried
out on the territory of the Slovak Republic.
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In the course of the year 2016, the communication with the Ukrainian transmission system operator,
NPC UKRENERGO, was established in regard to strengthening the existing cross-border line 400 kV
Velké Kapusany (SK) - Mukachevo (UA). This line is one of the oldest and most exposed cross-border
lines. In this regard, NPC UKRENERGO proposed signature of the Memorandum of Understanding
concerning the intention to increase the transmission capacity between Slovakia and the Ukraine.
The Memorandum should be signed in 2017. The project covering reconstruction and increase
of the transmission capacity of 400 kV line Velké Kapusany (SK) - Mukachevo (UA) is included
in the list of Projects of Mutual Interest (PMI). This list was approved in autumn 2016 by the Energy
Community the role of which is inter alia strengthening cooperation aimed at ensuring energy security
among contracting parties of the Community and the European Union.
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PREDPOKLADANY BUDUCIVYVOJ
CINNOSTI SPOLOCNOSTI

SEPS je vlastnikom a prevadzkovatelom elektriza¢nej prenosovej sustavy SR a vykonéva dispecerské
riadenie elektrizacnej sustavy SR. Spoloc¢nost je prirodzenym monopolom, ktorého cinnost
je vymedzend zdkonom o energetike a zékonom ¢. 250/2012 Z. z. o reguldcii v sietovych odvetviach
v zneni neskorsich predpisov (dalej len,zékon o regulacii”).

Hlavna cinnost spoloc¢nosti bude aj v buducnosti zachovana v tom rozsahu, ako to bolo v roku 2016,
t. j. aj v buducnosti bude vykonavat prevadzkovanie prenosovej sustavy SR, prenos elektriny, krytie
strdt v prenosovej sustave, riadenie elektriza¢nej sustavy SR prostrednictvom poskytovania
systémovych sluzieb a vyber efektivnej sadzby od priamo pripojenych odberatelov na krytie odvodov
pre Narodny jadrovy fond.

Vyber poplatkov za systémové sluzby bude aj nadalej vykonavat dcérska spolo¢nost OKTE, a. s., ktord
podla zadkona o energetike vykondva funkciu centralnej fakturacie, a ndsledne ich bude uhradzat SEPS
vo vyske, ktoru fakturovala svojim obchodnym partnerom (subjektom zuctovania).

SEPS bude aj v budtcich obdobiach obnovovat a rozvijat elektriza¢nui prenosovu sustavu SR tak,
aby bola zachovand bezpecnost a spolahlivost dodéavky elektriny, posiliovat cezhrani¢né prepojenia
s okolitymi prenosovymi sistavami, pripajat novych dodéavatelov a odberatelov do prenosovej sustavy,
rozvijat medzindrodnu spolupracu a podporovat prepdjanie narodnych trhov s elektrinou tak,
aby ostala spolahlivym a stabilnym subjektom na trhu s elektrinou v stredoeurépskom priestore.
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ANTICIPATED FUTURE DEVELOPMENT
OF THE COMPANY ACTIVITIES

SEPS is the owner and operator of the electricity transmission system of the Slovak Republic and
it performs dispatcher management of the electricity system of the Slovak Republic. The company
is a natural monopoly whose activity is laid down by Energy Act and by Act No. 250/2012 Coll.
on Regulation in Network Industries as amended (hereinafter referred to as “Regulation Act”).

The company main activity shall be preserved also in the future in the extent as in 2016, i.e. it shall
carry out the operation of the transmission system of the Slovak Republic, electricity transmission,
loss coverage in the transmission system, management of the electricity system of the Slovak Republic
via the system services and collection of the efficient rate from the directly connected consumers
to cover the levies to the National Nuclear Fund.

Collection of fees for the system services shall be further performed by OKTE, a. s., a subsidiary,
which pursuant to the Energy Act performs the function of central invoicing. Subsequently, it shall
pay them to SEPS in the amount invoiced to its business partners (accounting entities).

In the future, SEPS shall perform renewals and development of the electricity transmission system
of the Slovak Republic in order to maintain safety and reliability of electricity supply, to strengthen
cross-border interconnections with the neighbouring transmission systems, to connect new suppliers
and customers to the transmission system, to develop international cooperation, to support coupling
of national markets in electricity in order it may continue to be a reliable and stable entity on the market
in electricity in the Central European region.
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MEDZINARODNA SPOLUPRACA

Slovenska elektrizacnd prenosova sustava, a. s. (SEPS), v sulade s poslanim a viziou spoloc¢nosti, sa pocas
roka 2016 aktivne zucastriovala na ¢innostiach majucich vplyv na rozvoj eurépskeho trhu s elektrinou,
a to na Urovni regiondlnej, ako aj paneurdpskej.

ENTSO-E

ENTSO-E (European Network of Transmission System Operators for Electricity/Eurépska siet
prevadzkovatelov prenosovych sustav pre elektrinu) je neziskové zdruzenie, zalozené v ramci
implementécie 3. energetického balicka v roku 2009 so sidlom v Bruseli. ENTSO-E v sucasnosti tvori
42 prevadzkovatelov prenosovych sustav (PPS) z 35 krajin Eurépy vratane Turecka, ktoré ma Statut
pozorovatela.

ENTS0-E members

SEPS je zakladajucim ¢lenom zdruZenia. Prostrednictvom viac ako 30 vymenovanych zastupcov je SEPS
aktivne zastupena v pracovnych a riadiacich struktirach ENTSO-E. Zastupca SEPS JUDr. Milan Roman,
LL.M. je predsedom pravnej a regulacnej skupiny.

Nosnymi ulohami ENTSO-E, priamo vyplyvajucimi z nariadenia Eurépskeho parlamentu a Rady
¢. 714/2009 o podmienkach pristupu do sustavy pre cezhrani¢né vymeny elektriny su: vypracovanie
desatro¢nych rozvojovych planov sustavy, publikovanie ro¢eniek zameranych na vyhlady a prehlad
vyroby elektriny, technickd spolupraca medzi prevddzkovatelmi prenosovych sustav a tvorba navrhov
sietovych predpisov (Network code, NC) alebo usmerneni (Guideline, GL).
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V roku 2016 ENTSO-E pracovalo na nasledovnych troch névrhoch sietovych predpisov a usmerneni:
» prevadzkovanie elektrizacnej prenosovej sustavy (Electricity Transmission System Operation - SO GL),
» udrzZiavanie vykonovej rovnovahy (Electricity Balancing - EB GL),

» nudzové stavy a obnova (Emergency and Restoration - NC ER).

Sucasne boli v roku 2016 vo forme nariadeni Europskej komisie (EK) schvalené a zverejnené nasledovné

sietové predpisy a usmernenia:

» poziadavky na pripojenie vyrobcov elektriny do elektriza¢nej sustavy (Requirements for Grid
Connection of Generators - NC RfG),

» pripojenie odberatelov do elektrizacnej sustavy (Demand Connection - NC DCC),

» pripojenie sieti jednosmerného prudu vysokého napatia a jednosmerne pripojenych jednotiek parku
zdrojov do elektriza¢nej sustavy (Requirements for Grid Connection of High Voltage Direct Current
Systems and Direct Current-connected Power park Modules - NC HVDC),

» pridelovanie dlhodobych kapacit (Forward Capacity Allocation - FCA GL).

SEPS sa v Uzkej spolupraci s ENTSO-E organizacne aj tematicky podielala na priprave regionélnej konferencie
v Bratislave (september 2016), zameranej na aktualne témy tykajlce sa regiénu strednej a vychodnej Eurdpy.

Regionalne aktivity ‘

Region CEE (stredovychodnd Eurdpa) tvori 8 prevadzkovatelov prenosovych sustav (PPS) zo 7 Statov
EU. SplInomocneni predstavitelia jednotlivych PPS sa pravidelne stretavaju na tzv. High Level Meeting
a rieSia postup integracie trhu s elektrinou na Urovni regiénu s cielom prispiet k zavedeniu cielového
modelu v Eurépe.

V roku 2016 boli v rdmci CEE regidnu rieSené zdsadné projekty, ktoré presahuju regionédlny rdmec. Ide
o nasledovné projekty:
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1. Projekt NWE-CEE FB MC

Projekt prepojenia dennych trhov na zéklade metédy toku medzi regionmi severozdpadnej Eurépy
(NWE) a stredovychodnej Eurépy (CEE) predstavuje prvy krok na dosiahnutie ciela EK, ktorym je
vytvorenie jednotného trhu s elektrinou. SEPS sa aktivne podielala na tvorbe a pripomienkovani
zmluvnych dokumentov suvisiacich s implementaciou projektu, ako aj na smerovani a riadeni
samotného projektu prostrednictvom svojich zéstupcov v riadiacom vybore ¢i pracovnych skupinach.

V roku 2016 bola podpisana Rd&mcova zmluva projektu NWE-CEE FB MC poslednou zmluvnou stranou
(EPEX Spot SE), ako aj Pristupovda zmluva k tejto zmluve, ktord umoznila aktivne zapojenie sa Rumunska
(prostrednictvom PPS a burzy) do projektu NWE-CEE FB MC.

2. Projekt CEWE DA FB CC
Ide o projekt regidnov stredozépadnej Eurépy (CWE) a stredovychodnej Eurépy (CEE), ktory ma riesit vyvoj
spolo¢nej metddy vypoctu kapacity, zalozenej na tokoch der vopred a nésledné zlucenie oboch regiénov.

K predmetnému projektu boli pocas roka 2016 podpisané nasledovné zmluvy:

» Memorandum o porozumeni (MoU) k projektu CEWE,

» zmluva o zdielani ndkladov do¢asného PMO (kancelaria projektového manazmentu),

» zmluva o spolupraci PPS z regionov CEWE (nahradila podpisané MoU; zmluvnou stranou je uz aj
Rumunsko, ¢o bolo zo strany SEPS vyrazne podporované),

» zmluva s APG na vyber PMO k projektu CEWE.
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} Regionalna iniciativa pre bezpecnostnu spolupracu/Regional Security Coordination
Initiative - RSCI

RSCI predstavuje koncept spoluprace PPS v zdujme koordinovania analyz prevadzkovej bezpecnosti.
Aktudlne na trhu posobia Styri spolo¢nosti poskytujuce sluzby RSCI. Ich akciondrmi st vylucne len
prevadzkovatelia prenosovych sustav.

V septembri 2016 SEPS podpisala Multilaterdlnu zmluvu o Ucasti v regionalnych bezpecnostnych
koordina¢nych iniciativach (MLA RSCI).

’ Region pre vypocet kapacity/Capacity Calculation Region - CCR

Dna 17. novembra 2016 Agentura pre spolupracu regulac¢nych orgénov v oblasti energetiky (ACER)

zverejnila rozhodnutie ¢. 6/2016, ktorym sa ustanovuje region ,CORE” (geograficky pokryva regiény
pre vypocet kapacity CEE a CWE, ktorych zlicenie je predmetom projektu CEWE DA FB CQ).

Sucasne, podla rozhodnutia ACER, bude zavedené pridelovanie kapacity na hranici DE/LU-AT najneskor
v Case zavedenia vypoctu kapacity zalozenej na tokoch v CCR CORE, co je v sulade aj s nariadenim
Komisie (EU) 2015/1222, ktorym sa stanovuje usmernenie pre pridelovanie kapacity a riadenie
pretazenia (CACM GL).
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JAO S.A. - Joint Allocation Office ‘

JAO je servisna spolocnost, zalozena dvadsiatimi akciondrskymi PPS zo 17 krajin Eurépy. Jej hlavnou
ulohou je vykonavat ro¢né, mesacné a denné aukcie prav na prenos elektriny cez 27 hranic v Eurépe
a fungovat ako zaloha pre eurépsky Market Coupling.

Akcionarmi JAO su:

50Hertz (Nemecko), Admie (Grécko), Amprion (Nemecko), APG (Rakusko), CEPS (CR), CREOS
(Luxembursko), ELES (Slovinsko), ELIA (Belgicko), EnerginetDK (Dansko), HOPS (Chorvatsko),
MAVIR (Madarsko), PSE (Polsko), RTE (Francuzsko), SEPS (SR), Statnett (N6rsko), Swissgrid (Svajéiarsko),
TenneT (Nemecko), TenneT (Holandsko), Terna (Taliansko) a TransnetBW (Nemecko).

V roku 2016 bola s JAO S.A. podpisand bilaterdlna zmluva o zdielani nédkladov na spravu projektovej
dokumentdcie, tzv. ProjectPlace.

TSCNET Services GmbH {

Pred zli¢enim CAO a CASC do JAO pozadovali akcionari CASC, aby funkcia vypoctu kapacity bola
prevedena z CAO do inej entity, pretoze JAO nemalo v pléne tuto funkciu vykonévat. Spoloc¢nici CAO,
ktori boli sucasne aj akcionarmi spolo¢nosti TSCNET Services GmbH, trvali na prevedeni funkcie
vypoctu kapacity na TSCNET. SEPS ako jedina z 9 spolo¢nikov CAO, ktora nebola akcionarom TSCNET,
trvala na hladani inych rieseni prevodu funkcie vypoctu kapacity. V zaujme dodrzania harmonogramu
zlucenia CAO a CASC nakoniec aj SEPS odsuhlasila prevod funkcie vypoctu kapacity na TSCNET.

V roku 2016 devat prevadzkovatelov PS podpisalo novu Servisni zmluvu, na zéklade ktorej bude
TSCNET pokracovat vo vyvoji, implementacii a poskytovani sluzieb cezhrani¢ného vypoctu kapacity
pre CEE regidn, ako aj s tym suvisiacich podpornych sluzieb.
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Zmeny v organizovani trhu s elektrinou, ktoré sa uskuto¢nili v roku 2016, naznacuju, ze rok 2017 bude
ich logickym pokrac¢ovanim, predovsetkym v posilfiovani regionalnej spoluprace a implementacii
sietovych predpisov a nariadeni v podmienkach SEPS a Slovenskej republiky.
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INTERNATIONAL COOPERATION

In the course of the year 2016, Slovenska elektrizacnd prenosova sustava, a. s. (SEPS), in compliance
with company mission and vision, took an active partin the activities influencing the European market
in electricity, on both regional and pan-European level.

ENTSO-E

ENTSO-E (European Network of Transmission System Operators for Electricity) is a non-profit
association established within the implementation of 3rd energy package in 2009 with the registered
office in Brussels. Currently, ENTSO-E consists of 42 transmission system operators (TSO)
from 35 countries of Europe including Turkey having the statute of an observer.

ENTS0-E members

SEPS is a founding member of the association. Via more than 30 appointed representatives, SEPS
is actively represented in the ENTSO-E management and working structures. The SEPS representative,
JUDr. Milan Roman, LL.M is the Chairman of the Legal and Regulation Group.

The chief tasks of ENTSO-E directly based on the European Parliament and Council Regulation
No. 714/2009 on conditions for access to the system for cross-border exchanges in electricity are:
elaboration of ten-year network development plans; publishing yearbooks aimed at outlooks
and overview of electricity production; technical cooperation among the transmission system operators
and drafting Network Codes (NC) or Guidelines (GL).



ka elekty;.
qens 23,
2° 5

{ VYROCNA SPRAVA 2016 ANNUAL REPORT }

7,
() %
"0s0v5 sustava: ®

In 2016, ENTSO-E was working on the following three draft network codes and guidelines:
» Electricity Transmission System Operation - SO GL,

» Electricity Balancing - EB GL,

» Emergency and Restoration - NC ER.

Moreover, in 2016, the following network codes and guidelines were approved and published
in the form of European Commission (EC) regulations:

» Requirements for Grid Connection of Generators - NC RfG,

» Demand Connection - NC DCC,

» Requirements for Grid Connection of High Voltage Direct Current Systems and Direct Current-connected
Power park Modules - NC HVDC,

» Forward Capacity Allocation - FCA GL.

In close cooperation with ENTSO-E, SEPS participated in preparation of the regional conference
in Bratislava September 2016) aimed at current topics of the Central and East Europe from organisational
and topic point of view.

Regional Activities ‘

The CEE Region (Central-East Europe) consists of 8 transmission system operators (TSO) from 7 EU
countries. The authorized representatives of individual TSOs meet regularly in so called High Level
Meetings and deal with the procedure covering the integration of the market in electricity on the
regional level in order to contribute to the introduction of the target model in Europe.

In 2016, within the CEE region the substantial projects were resolved which exceed the regional
framework. These are the following projects:
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1. NWE-CEE FB MC Project

The project covering day-ahead market interconnection using the flow-based method between the
NWE region (North-West Europe) and the CEE region (Central-East Europe) means first step in achieving
the EC goal which is establishment of a single market in electricity. SEPS participated actively in creation
and commenting of the contractual documents regarding the project implementation and in directing
and management of the project via its representatives in the steering committee or working groups.

In 2016, the Framework Agreement for the NWE-CEE FB MC project was signed by the last contracting
party (EPEX Spot SE), along with the Accession Agreement to this contract which allowed active
involvement of Romania (through TSO and exchange) in the NWE-CEE FB MC project.

2. CEWE DA FB CC Project

It is a project of Central-West Europe (CWE) and Central-East Europe (CEE) regions which is to deal with
the development of the joint method for the capacity calculation based on day-ahead flows and subsequent
merging of both regions.

The following contracts were signed for the respective project in the course of the year 2016:

» Memorandum of Understanding (MoU) to the CEWE Project,

» Contract on Cost Sharing of the Temporary PMO (project management office),

» Contract on Cooperation of TSO from the CEWE regions (substituted signed MoU; Romania is already
a contracting party what was substantially supported by SEPS),

» Contract with APG for PMO Selection to the CEWE Project.
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Regional Security Coordination Initiative - RSCI

RSCl is a concept of the TSO cooperation in the interest of coordination of operational safety analyses.
Currently, there are four companies providing RSCI services. Their shareholders are exclusively only
transmission system operators.

In September 2016, SEPS signed the Multilateral Agreement on Participation in the Regional Security
Coordination Initiative (MLA RSCI).

Capacity Calculation Region - CCR

On 17 November 2016, the Agency for Cooperation of Energy Regulation (ACER) published Decision
No. 6/2016 which establishes the “CORE” region (geographically covering the CEE and CWE capacity
calculation regions merging of which is subject to the CEWE DA FB CC Project).

Moreover, according to ACER, capacity allocation on the DE/LU-AT border will be introduced no later
than at the time of the flow-based capacity calculation in CCR CORE, what is in compliance with
the Commission Regulation (EU) 2015/1222 establishing a guideline on capacity allocation
and congestion management (CACM GL).
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JAO S.A. - Joint Allocation Office ‘

JAO is a service company established by twenty shareholder TSOs from 17 countries of Europe. Its main
task is to perform annual, monthly, and daily auctions of rights for electricity transmission through
27 borders in Europe and to function as a backup for the European Market Coupling.

The JAO shareholders are:

50Hertz (Germany), Admie (Greece), Amprion (Germany), APG (Austria), CEPS (the Czech Republic),
CREOS (Luxembourg), ELES (Slovenia), ELIA (Belgium), EnerginetDK (Denmark), HOPS (Croatia), MAVIR
(Hungary), PSE (Poland), RTE (France), SEPS (the Slovak Republic), Statnett (Norway), Swissgrid
(Switzerland), TenneT (Germany), TenneT (the Netherlands), Terna (Italy) and TransnetBW (Germany).

In 2016, a bilateral contract on cost sharing for the project documentation management,
i.e. ProjectPlace was signed with JAQO, S.A.

TSCNET Services GmbH {

Prior to CAO and CASC merger to JAO, the CASC shareholders required transfer of the function
for the capacity calculation from CAO to another entity since JAO did not plan to perform the function
of the capacity calculation. The CAO partners, who were concurrently the shareholders of TSCNET
Services GmbH, insisted on the transfer of the capacity calculation function to TSCNET. SEPS,
as the only one out of 9 CAO partners, which was not the TSCNET shareholder, insisted on searching
for other solutions concerning the transfer of the capacity calculation function. In order to adhere
to the schedule for the CAO and CASC merger, SEPS finally approved the transfer of the capacity
calculation function to TSCNET.

In 2016, nine transmission system operators signed the Service Agreement under which TSCNET
will continue in development, implementation and provision of services of cross-border capacity
calculation for the CEE region, as well as the related ancillary services.
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The changes in the organization of the market in electricity carried out in 2016 indicate that the year
2017 shall be their logical continuation, especially in strengthening the regional cooperation
and implementation of network codes and regulations in the conditions of SEPS and of the Slovak
Republic.
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LUDSKE ZDROJE

Riadenie a rozvoj ludskych zdrojov v roku 2016 kontinudlne nadvazovali na schvélené zamery, ciele
a stratégiu spoloc¢nosti. Sekcia ludskych zdrojov v spolupréci s prislusSnymi manazérmi v priebehu roka
riesila zadania v persondlnej politike, odmeriovani a spokojnosti zamestnancov, vzdeldvani a rozvoji,
ako aj v starostlivosti o zamestnancov. V procese riadenia ludskych zdrojov su to prioritné a stabilné
témy, ktorych riesenie je v danom obdobi ovplyvnené internymi a externymi zmenami. Vyznamnymi
su trendy a tendencie na trhu s elektrickou energiou a na trhu prace.

Vo februéri 2016 boli v nadvaznosti na platnu legislativu zorganizované volby novych ¢lenov dozornej
rady — volenych zamestnancami. Styria novozvoleni ¢lenovia dozornej rady za zamestnancov zacali
svoju funkciu vykondvat 20. februara 2016.

V hodnotenom roku sa uskuto¢nili dve kolektivne vyjednavania, vystupom ktorych bolo dosiahnutie
dohody s odborovym subjektom ZO ECHOZ pri SEPS o zneni dvoch dodatkov ku kolektivnej zmluve.
Dodatkami bola vykonana aktualizacia znenia prislusnych ustanoveni kolektivnej zmluvy.

Spolo¢nym meratelnym vysledkom aktivit riadenia a rozvoja ludskych zdrojov bolo dosiahnutie
priaznivého hospodarskeho vysledku, ako aj splnenie obchodnych zdmerov a finan¢nych ciefov
spolo¢nosti v hodnotenom roku.

Personalna politika a zamestnanecka statistika

TAB. 1:
STAV ZAMESTNANCOV

. . > Zamestnanci
V mimoevidenénom

Rok 2016 V eviden¢nom stave V pracovhom pomere
k31.12.2016 spolu

stave

Zamestnanci/os.

Stav zamestnancov v pracovnom pomere k 31. 12. 2016 bol v porovnani s tym istym obdobim minulého
roka takmer zhodny, SEPS zamestnavala k 31.12. 2015 spolu 524 oséb. V grafe 1 uvddzame vyvoj stavu
zamestnancov od vzniku spolo¢nosti SEPS.

GRAF 1:
PREHLAD VYVOJA STAVU ZAMESTNANCOV OD VZNIKU SPOLOCNOSTI

Il 31.12.2003 I 31.12.2004 31.12.2005 I 31.12.2006 [ 31.12. 2007
31.12.2008 M 31.12.2009 7 31.12.2010 M 31.12.2011 I 31.12.2012
7 31.12.2013 W 31.12.2014 31.12.2015 31.12.2016

600

400

200

Evidencny pocet Z toho: technicko-spravni zam. Z toho: robotnicke kat.
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TAB. 2:
FLUKTUACIA A INDEX STABILITY ZAMESTNANCOV

o o o Index Index
P P P skupina TSZ y spolu

Pocet
zamestnancov/os.

Vyjadrenie v % 3,74% 1,18% 4,92% 95,88% 93,10% 94,96%

Legenda: TSZ - technicko-spravni zamestnanci, R - robotnici

Fluktudcia zamestnancov bola pod 5 percentudlnymi bodmi a index stability je priaznivym
ukazovatelom. NajcastejSim dovodom odchodov zamestnancov bolo skoncenie pracovného pomeru
z dovodu nadobudnutia naroku na dochodok, odchodu na matersku ¢i rodi¢ovska dovolenku. V
suvislosti s fluktudciou zamestnancov boli v priebehu roka realizované personélne zmeny vratane
aktualizacie organizacnej Struktury a funkcénej schémy.

Struktdra zamestnancov podla veku

Priemerny vek zamestnancov sa v roku 2016 pohyboval na Urovni 46 rokov. Percentudlne vyjadrenie
vekového zastupenia vietkych zamestnancov SEPS je zndzornené v grafe nizie. Najpocetnejsiu skupinu
zamestnancov tvoria zamestnanci vo veku od 41 do 50 rokov.

GRAF 2:
VEKOVA STRUKTURA ZAMESTNANCOV PRE ROK 2016

Nad 60 rokov: 5 % | li Do 30 rokov: 10 %

—— Od 31 do 40 rokov: 26 %

0Od 51 do 60 rokov: 29 %

Od 41 do 50 rokov: 30 %
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GRAF 3:

PODIEL MUZOV A ZIEN V CELKOVOM STAVE ZAMESTNANCOV PRE ROK 2016

Zeny: 28 %

Struktura zamestnancov podla vzdelania

TAB. 3:
VZDELANOSTNA STRUKTURA ZAMESTNANCOV K 31.12.2016

Zamestnanci Zamestnanci
Stupen vzdelania v evidenénom v mimoeviden¢nom
stave stave

Zakladné vzdelanie/os.

Stredoskolské vzdelanie/os.

Vysokoskolské vzdelanie/os.

Spolu/os.

— Muzi: 72 %

Zamestnanci
V pracovhom pomere
spoluk 31.12.2016

Z celkového poctu zamestnancov v pracovhom pomere ma dosiahnuté vysokoskolské vzdelanie 63 %.

Odmenovanie a zamestnanecké vyhody

Mzdovy rast, dojednany v kolektivnej zmluve, bol dodrzany. Popri zdkladnej mesacnej mzde sa
zamestnancom spoloc¢nosti vyplatila, po vyhodnoteni plnenia ukazovatelov vykonnosti, variabilna
zlozka odmenovania, ktora pIni motivacnt funkciu a zaroven podporuje angazovanost zamestnancov
pri plneni zdmerov, ciefov a uloh, ktorych findlnym meratelnym cielom je splnenie obchodnych

zamerov a finan¢nych cielov spolo¢nosti.
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V oblasti starostlivosti o zamestnancov boli zamestnancom poskytované benefity v rozsahu
dohodnutom v kolektivnej zmluve. Podstatnym zdrojom financovania tejto aktivity je uz Standardne
socidlny fond. Zo socidlneho fondu prispievame zamestnancom na stravovanie, dopravu
do zamestnania a spat, regeneréciu, volnocasové aktivity, ale poskytujeme aj socidlnu vypomoc,
podporujeme rodiny ¢i ponukame ozdravné pobyty pre vybrané skupiny zamestnancov pracujucich
v stazenom prostredi.

Priprava, vzdelavanie a rozvoj zamestnancov ‘

V priebehu roka 2016 boli v sulade so schvalenym planom vzdeldvania a rozvoja zamestnancov,
zostaveného na zdklade poziadaviek odbornych utvarov, zabezpecované akcie v nasledovnych
oblastiach:

TAB. 4:
PREHLAD AKTIVIT ROKU 2016 ‘

Priemer Investicie do

Por. ¢. Oblast pripravy o ; Focet na jedného vzdelavania w
ucastnikov/os. .. q

ucastnika/eur spolu/eur 8

E’rofesuna priprava (zgklaldne a opakované 926 4131 38257,60 a

skolenia v zmysle legislativy) N

Ll

2 Kurzy technického zamerania 141 680,64 95 970,54 %

(@)

)

3 IT Skolenia 595 64,5 38 376,16 =
4 Seminare, Skolenia, kurzy 455 58,46 26 601,49
5 Konferencie, kongresy, sympodzia 146 335,42 48 971,06
6  Jazykova priprava 75 327,22 24 541,67
Rozvqj manazérskych zru¢nosti, osobny 72 211,81 15 249,99

rozvoj

Spolu 2410 119,49 287 968,51

Pre cielovu skupinu zamestnancov odboru riadenia elektrizacnej sustavy — dispecerov z pracoviska
SEPS Zilina bol individualne navrhnuty a nasledne zrealizovany tréningovy program ,zvladanie stresu
v krizovych situacidch”. Cielom tohto tréningového programu bolo priblizit uvedenym zamestnancom
zvladanie stresu v takychto situdcidch po psychickej a vedomostnej stranke, s poukdzanim na
relevantné prvky kritickej infrastruktury statu.

V rdmci zvySovania povedomia informacnej bezpecnosti boli v rdmci IT $koleni zrealizované kurzy
formou e-learningu. Systém riadenia informacnej bezpecnosti je v SEPS certifikovanym manazérskym
systémom od roku 2009 v sulade s medzindrodnou normou ISO/IEC 2700:2013.
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Spolupraca s vybranymi univerzitami

SEPS spolupracuje s technickymi univerzitami, konkrétne so Slovenskou technickou univerzitou
v Bratislave, Zilinskou univerzitou a Technickou univerzitou v Kosiciach. Spolupraca prebieha viacerymi
spésobmi. Zamestnanci sekcie riadenia SED a ASDR a sekcie rozvoja ES SEPS su konzultantmi
a veducimi diplomovych a bakaldrskych prac, oponentmi diplomovych prac ¢i ¢lenmi Statnicovych
komisii na obhajobdch diplomovych prac. Formou aktivnej Ucasti na odbornych semindroch
a konferenciach, organizovanych univerzitami, zabezpecuju nasi zamestnanci prednaskovu ¢innost
na vybrané odborné témy a takto sprostredkuvaju studentom informacie o sektore energetiky v praxi.

Na strane druhej, univerzity spolupracuju so SEPS formou vypracovania $tudii, expertiz a analyz podla
odbornych zadani SEPS.

Adaptacia studentov a absolventov $kol do praxe

SEPS umoznuje Studentom strednych a vysokych 3kél so Studijnym odborom zameranym
na energetiku, elektrotechniku a ekonomiku absolvovat exkurziu ¢i odbornd prax na vybranych
pracoviskach SEPS. Po ukonceni odbornej praxe pontkame studentom, ktori dosiahli dobré vysledky,
moznost uzatvorit pracovny pomer v nadvéaznosti na docasne volné pracovné pozicie v nasej
spolo¢nosti. V ramci finanénej podpory je aj moznost priznat $tudentom, ktori spinaju kritéria
zadefinované SEPS, stipendia.

Bezpecnost a ochrana zdravia pri praci a ochrana pred poziarmi

Bezpecnost a ochrana zdravia pri praci je zloZitd Struktdra ¢innosti a Uloh, vychadzajuca z mnozstva
pravnych predpisov, ktoré zasahuju rézne oblasti vykonu pracovnych cinnosti. Cielom nie je len
dodrziavanie predpisov, ale aj ziskavanie vedomosti zamestnancov, suvisiacich s potrebou ochrany
svojho zdravia, a osveta. Ochrana zdravia pri praci kladie vysoké naroky na organizaciu riadenia.
Povinnostou zamestnavatela a vietkych veducich zamestnancov je vytvérat bezpecné a zdraviu
prospesné pracovné podmienky. Pracovny vykon kazdého zamestnanca je Umerny jeho spokojnosti
s podmienkami na pracovisku.

Nasa spoloc¢nost zaviedla a uplatruje v praxi systém manazérstva bezpecnosti a ochrany zdravia pri
praci podla OHSAS 18001:2007 a dodrziava certifikacné kritéria v sulade s certifikatom ¢. 1740/5/2016-2.

Dolezitejsim predpokladom pre plnenie poziadaviek v oblasti bezpecnosti a ochrany zdravia pri praci
je c¢innost veducich zamestnancov spolo¢nosti pri zapojeni podriadenych zamestnancov do prace
bez Urazov, do zlepsovania vztahov na pracovisku a plnenia zasad bezpecnych pracovnych postupov,
¢im sa zvysuje aj prevencia choréb z povolania.

Zvoleni zastupcovia zamestnancov pre bezpecnost a ochranu zdravia pri praci spolupracuju
pri zvysovani informovanosti vSetkych zamestnancov so zamermi spolo¢nosti v danej oblasti
s vedlcimi zamestnancami a prendsaju pravidla, zavedené politikou BOZP, na zvySovanie
zodpovednosti za vlastné zdravie a zlepSovanie pracovného prostredia.

V ramci pracovnej zdravotnej sluzby spolo¢nost zabezpecuje pravidelné lekarske preventivne
prehliadky vo vztahu k praci pre vietkych zamestnancov a pravidelné o¢kovanie zamestnancov, ktori
su profesionalne vystaveni zvysenému nebezpecenstvu vybranych nékaz.



ka elekty;.
ens 2ag,
2° &

4 VYROCNA SPRAVA 2016 ANNUAL REPORT }

7,
) .o
"0s0v5 sustava: ®

Mimoriadne velku pozornost venuje spolo¢nost bezpecnosti nasich dodévatelov, ktorym poskytujeme
skolenie a informovanie z oblasti bezpec¢nosti a ochrany zdravia pri praci a ochrany pred poziarmi,
ako aj pristup k dokumentacii BOZP a poradensku ¢innost.

Spolocnost zabezpecuje podmienky protipoZiarnej bezpecnosti objektov, stanovené v pravnych
predpisoch, preventivnou kontrolnou ¢innostou a udrZzovanim poziarno-technickych prostriedkov
v aktivhom stave.

Posudzovanie dosiahnutej Urovne bezpecnosti a ochrany zdravia pri praci a ochrany pred poZiarmi
v spolo¢nosti sa hodnoti kontrolou na pracoviskdch. Posudzuje sa to, ¢i su splnené zakonné poziadavky
pracovnopravnych a dal3ich suvisiacich predpisov. U¢elom kontrolnej ¢innosti je zistit skutkovy stav,
prijat opatrenia a odstranit zistené nedostatky.

Vysledky dosiahnuté v roku 2016 signalizuju, Ze zamestnanci akciovej spolo¢nosti SEPS zamerali svoje
usilie v oblasti bezpecnosti a ochrany zdravia pri praci a ochrany pred poziarmi dobrym smerom
a venuju im nalezitu pozornost.
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HUMAN RESOURCES

Human resource management and development in 2016 continuously followed up the approved
the company intentions, objectives and strategy. In the course of the year, the Human Resource Section
in cooperation with the respective managers was dealing with assignments covering human resource
policy, remuneration, and satisfaction of employees, education and development as well as care
of employees. These are priority and stable topics in the human resource management which
are influenced both by internal and external changes in the respective period. The trends and
tendencies of the market in electricity and labour market are important.

In February 2016, in relation to the legislation in force, elections of new Supervisory Board members
were arranged - elected by employees. Four newly-elected members of the Supervisory Board
on behalf of employees started to perform their function on 20 February 2016.

There were two events of collective bargaining in the year under review the output of which
was an agreement with the trade union entity ZO ECHOZ at SEPS on wording of two amendments
to the collective agreement. Amendments served to perform update of the wording of the respective
provisions of the collective agreement.

The joint measurable result of activities covering human resource management and development
was achievement of the favourable economic result and fulfilment of business plans and financial
objectives of the company in the year under review.

HR Policy and Employment Statistics

TABLE 1:
NUMBER OF EMPLOYEES

Employees
Year 2016 Registered Non-Registered with an Employment Contract
as of 31 December 2016

Employees/pers.

The number of employees with an employment contract as of 31 December 2016 was compared
to the same period of the previous year almost identical. As of 31 December 2015 SEPS employed total
of 524 persons. Chart 1 shows the development of the number of employees since SEPS establishment.

CHART 1:
DEVELOPMENT OF THE NUMBER OF EMPLOYEES FROM THE COMPANY ESTABLISHMENT

Il 31.12.2003 I 31.12.2004 31.12.2005 I 31.12.2006 [ 31.12. 2007
31.12.2008 M 31.12.2009 7 31.12.2010 M 31.12.2011 I 31.12.2012
7 31.12.2013 W 31.12.2014 31.12.2015 31.12.2016

600

400

200

Registration number 0f which white-collar employees Of which: blue-collar employees
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TABLE 2: ‘
TURNOVER AND STABILITY INDEX OF EMPLOYEES

Turnover-  Turnover - Total Stability Stability total

Year 2016 index - TAS index stability
TAS group W group turnover group of W index

Number

of employees
/persons

Expression in % 4.92% 95.88% 93.10% 94.96%

Legend: TAS - technical-administrative staff, W - workers

The employee turnover was below 5 percentage points and the stability index is a favourable indicator.
The most frequent reason of employee leaving was employment termination due to right to pension,
maternity leave and parental leave. In relation to the employee turnover, the staff changes took place
in the course of the year including update of the organisational structure and functional scheme.

Employee Age Structure ‘

The average age of employees in 2016 maintained the level of 46 years. The percentage expression of
the age representation of all SEPS employees is shown in the chart below. The largest group of
employees consists of the employees in the age range from 41 to 50 years.
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CHART 2: ‘
AGE STRUCTURE OF EMPLOYEES IN 2016

Over 60 years: 5 % | li Up to 30 years: 10 %

— From 31 to 40 years: 26 %

From 51 to 60 years : 29 %—

From 41 to 50 years: 30 %
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CHART 3:
SHARE OF MEN AND WOMEN IN THE TOTAL NUMBER OF EMPLOYEES IN 2016

Women: 28 %

— Men: 72 %

Educational Structure of Employees

TABLE 3:
EDUCATIONAL STRUCTURE OF EMPLOYEES AS OF 31 DECEMBER 2016

Total Number of Employees
with employment contract
as of 31 December 2016

Registered Non-Registered

Educational level
employees Employees

Primary education/persons

Secondary education/persons

University education/persons

Total / persons

Out of the total number of employees with an employment contract, almost 63% have university education.

Remuneration and Employee Benefits

The wage growth agreed in the collective agreement was observed. Apart from the basic monthly
salary, after evaluation of the performance indicator fulfilment, the company employees were paid
a variable component of remuneration which fulfils incentive function and, moreover, it encourages
involvement of employees at meeting intentions, goals and tasks the final measurable objective
of which is fulfilment of business plans and financial objectives of the company.
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In the field of care of employees, the employees were provided benefits within the scope agreed
in the collective agreement. The substantial source of financing of this activity is normally a social fund.
The social fund is used to contribute to employees for catering, commuting to work and back,
regeneration, leisure time activities along with social benefits, support for families or relax stays
for the selected groups of employees working in the hindered environment.

Employee Preparation, Education and Development ‘

In the course of the year 2016, in compliance with the approved plan for education and development
of employees prepared based on requirements of expert units, the events in the following areas were
ensured:

TABLE 4:
OVERVIEW OF ACTIVITIES IN 2016 ‘

Order Number Average

No.

Total investments
in education/EUR

Area of preparation of participants per one
/persons participant/EUR

Professional preparation
1 (basic and repeated trainings 926 41.31 38,257.60
according to legislation)

2 Technical courses 141 680.64 95,970.54

3 IT trainings 595 64.5 38,376.16

4 Seminars, trainings, courses 455 58.46 26,601.49
Confere.nces, congresses, 146 335.42 48,971.06
symposia

6 Language preparation 75 327.22 24,541.67
b S ”
Total 2,410 119.49 287,968.51

The training program “mastering stress in crisis situations” was proposed on individual basis
and implemented for the target group of employees of the power system management division —
dispatchers from the SEPS Zilina workplace. This training program focused on explanation to
the mentioned employees of how to master stress in such situations from psychical and knowledge
point of view while pointing out the relevant components of the critical state infrastructure.

Within increase of awareness of the information security, the courses in the form of e-learning
were implemented within IT trainings. The information safety management system in SEPS is a certified
managerial system from 2009 in compliance with the international standard ISO/IEC 2700:2013.
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Cooperation with the Selected Universities

SEPS cooperates with the selected universities, in particular with the Slovak Technical University
in Bratislava, the University in Zilina and the Technical University in Kosice. The cooperation is carried
out in several ways. The employees of the SED management and ASDR Section and Power System
Development Section in SEPS are consultants and leading lecturers of diploma and bachelor thesis,
opponents of diploma thesis or members of final state examination boards during diploma thesis
defence. By active participation in expert seminars and conferences organized by universities, our
employees ensure lectures on the selected expert topics thus providing students with the information
on the energy sector in practise.

On the other hand, universities cooperate with SEPS by elaboration of studies, expert opinions,
and analyses according to the professional assignments by SEPS.

Adaptation of Students and Graduates to Practise

SEPS allows the secondary school and university students with the study specialisation aimed at power
engineering, electrotechnics, and economy to participate in field trip or vocational practise in
the selected SEPS workplaces. After termination of vocational practise the students with good study
results are offered a possibility to conclude an employment contract in relation to temporarily available
jobs in our company. Within the financial support there is an option to grant scholarships to students
meeting the criteria defined by SEPS.

Occupational Health and Safety and Fire Protection

Occupational Health and Safety and Fire Protection is a complex structure of tasks and activities
resulting from the amount of legal regulations which intervene in various areas of performance
of working activities. It focuses not only on adherence to regulations but also on acquiring knowledge
of employees related to the need to protect their health and awareness campaign. Occupational health
means high demands on the management organisation. The employer and all managing employees
are obliged to create safe working conditions favourable for health. Work performance of every
employee is proportionate to satisfaction with the conditions in the workplace.

Our company introduced and applies the occupational health and safety management system
in practise pursuant to STN OHSAS 18001:2007 and it adheres to the certification criteria in compliance
with the certificate No. 1740/5/2016-2.

More important assumption for fulfilment of requirements in the field of occupational health and safety
is the activity of managing company employees while activating subordinate employees towards
the work free of accidents, improvement of relationships in the workplace and fulfilment of principles
of safe working procedures thus increasing prevention of occupational diseases.

The elected employee representatives for occupational health and safety cooperate with the managing
employees upon enhancing informedness of all employees on the company intentions in
the respective area and they apply the rules introduced by the OHS policy to increase responsibility
for own health and improvement of the working environment.
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Within the work health service the company ensures regular preventive medical check-ups in regard
to work for all employees and regular vaccination of employees who are professionally exposed
to the increased danger of the selected infections.

The company pays extraordinary attention to safety of our suppliers for whom we provide for training
and information in the field of occupational health and safety and fire protection, access to the OHS
documentation, and counselling.

The company ensures the conditions of fire safety of the objects defined in the legal regulations
via preventive control activity and by maintaining fire-technical means in an active state.

The level of occupational health and safety and fire protection in the company is assessed by the control
in workplaces. Fulfilment of legal requirements for employment regulations and other related
regulations are subject to assessment. The purpose of the control activity is to find out the facts,
take measures, and eliminate the found drawbacks.

The results achieved in 2016 indicate the employees of the SEPS joint-stock company aimed their efforts
in the field of occupational health and safety and fire protection in a good direction and they pay
appropriate attention to them.
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VYSLEDKY HOSPODARENIA

V zmysle zdkona o Uctovnictve zostavuje SEPS okrem individualnych finan¢nych vykazov
aj konsolidované finanéné vykazy v sulade s IFRS tak, ako boli schvalené EU. Sucastou konsolidacie

SEPS je jej 100%-na dcérska spolo¢nost OKTE, a. s.

Skratené vykazy financnej pozicie k 31. decembru 2016 ak 31. decembru 2015 (v tis. eur)

konsolidovany

2016

Aktiva 979 312
Neobezny majetok 829 291
Hmotny majetok 811162
Nehmotny majetok a iné aktiva 18129
Obezné aktiva 150 021
Zasoby 1168
Pohladéavky z obchodného 38815

styku a iné pohladavky

Penazné prostriedky

a penazné ekvivalenty 103938
Pohladavky z dane z prijmov 6 100
Majetok urceny na predaj 0
Vlastné imanie a zavazky 979 312
Vlastné imanie 623 163
Zakladné imanie 105 000
Zakonny rezervny fond 21217
Ostatné fondy 161574
Precenenie financnej investicie 109
Aktudrske zisky/straty (443)
Fond z precenenia majetku 124 367
Nerozdeleny zisk 211339
Zavazky 356 149
Dlhodobé zavazky 206 004
Kratkodobé zavazky 150 145

2015

995 796

805 228

788 754

16 474

190 568

1157

45 050

144 361

995 796

601093
105 000
16 556
146 399
108
(736)
127 643
206 123
394703
221647

173 056

individualny

2016
902 815
825878

809 324

16 554

1168

24639

45015

6115

902 815
621 066
105 000
21000
160 151
109
(443)
124 367
210882
281 749
203 850

77 899

2015

902 281

801 471

786 581

14 890

100 810

1157

25562

74091

902 281

599 664

105 000
16 366
145151
108
(736)
127 643
206 132
302617
219079

83538
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Skratené vykazy ziskov a strat za roky konciace sa 31. decembra 2016 a 2015 (v tis. eur) ‘

konsolidovany individualny
2016 2016
Vynosy 953 900 984 505 367 965 400 779
Prevadzkové naklady (875 207) (884 143) (290 202) (300 876)

Zisk/(strata) pred urokmi a zdanenim 78 693 100 362 77 763 99903
Finan¢né vynosy/(naklady) (836) (652) (742) (546)
Zisk/(strata) pred zdanenim 77 857 99710 77 021 99 357
Dan z prijmov (19 829) (26 512) (19661) (26 373) \

Cisty zisk 58028 73198 57 360 72984

Udaje o vysledkoch hospodérenia a stave majetku a zavézkov st odvodené z IFRS konsolidovanej
uctovnej zavierky a z IFRS individualnej uctovnej zavierky za rok 2016. Detailna Struktira vynosov
a nakladov méze byt prezentovana v odlisnej Strukttre v porovnani so sumarnymi Udajmi vo vykaze
ziskov a strat.

-

<
Z
L
a's
<C
(@)
o
o
)
o
I
>
XX
(@)
L
—
%2
>
=

U¢tovna jednotka nebola vystavend ziadnym vyznamnym rizikdm a neistotam.

Najvyznamnejsie Gidaje podla individudlnej Gctovnej zavierky ‘

V roku 2016 vykézala SEPS podla individualnych finan¢nych vykazov zostavenych v sulade s IFRS
celkové vynosy vo vyske 368 178-tisic eur pri celkovych ndkladoch (s dafou z prijmov) 310 818-tisic eur
a zisk po zdaneni vo vyske 57 360-tisic eur.

Trzby za sluzby prevédzkovatela prenosovej sustavy vo vyske 359 672-tisic eur predstavovali
najvyznamnejsiu polozku celkovych vynosov. Tieto v roku 2016 medziro¢ne poklesli najma vplyvom
nizsich vynosov suvisiacich s cezhrani¢nymi prenosmi elektriny, systémovymi sluzbami,
prevadzkovanim systému a odchylkami.

Prevadzkové nédklady na zabezpecenie poskytovania regulovanych sluzieb, spotreba materidlu
a energie, opravy a Udrzba, nadklady na sluzby, osobné naklady, dane a poplatky, iné prevadzkové
naklady, odpisy a finan¢né naklady tvorili najvacsiu polozku celkovych nakladov v celkovej sume
291 157-tisic eur.

Podla individudlinych finan¢nych vykazov vykéazala SEPS k 31. decembru 2016 celkové aktiva
v netto Ciastke 902 815-tisic eur, zavazky 281 749-tisic eur a vlastné imanie vo vyske 621 066-tisic eur.
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Dlhodoby hmotny majetok vo vyske 809 324-tisic eur, ktory bol vykazany v jeho redlnej hodnote
v sulade s IAS 16 predstavoval najvy3siu polozku celkovych aktiv.

Zéavazky spoloc¢nosti predstavovali predovietkym vynosy budtcich obdobi suvisiace s ¢erpanim dotacii
na dlhodoby hmotny majetok vo vyske 95 287-tisic eur, bankové Uvery 69 356-tisic eur, odlozeny
danovy zavazok 57 252-tisic eur a zavazky z obchodného styku a iné zavazky 50 366-tisic eur.

Vlastné imanie tvorili predovsetkym: zékladné imanie vo vyske 105 000-tisic eur, dalej zdkonny rezervny

fond 21 000-tisic eur, ostatné fondy 160 151-tisic eur, fond z precenenia majetku 124 367-tisic eur
a nerozdeleny zisk 210 882-tisic eur.

Rozdelenie zisku SEPS

Skutocnost Podiel na zisku
(tisic eur) (zo skutoénosti)

Polozka

Cisty zisk po zdaneni 57 360 100,00%
Dividendy 0 0,00%
Zakonny rezervny fond 0 0,00%
Nerozdeleny zisk 57 360 100,00%

Najvyznamnejsie uidaje podla konsolidovanej u¢tovnej zavierky

Za rok konciaci sa 31.12.2016 vykdazala skupina SEPS podla konsolidovanych finan¢nych vykazov
konsolidovany zisk po zdaneni vo vyske 58 028-tisic eur pri celkovych konsolidovanych vynosoch
954 087-tisic eur.

Skupina SEPS vykézala k 31.12.2016 celkové konsolidované aktiva vo vyske 979 312-tisic eur a vlastné
imanie 623 163-tisic eur. Najvyznamnejsiu polozku vykazov finan¢nej pozicie tvoril dlhodoby hmotny
majetok vo vyske 811 162-tisic eur.
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ECONOMIC RESULTS

Pursuant to the Accountancy Act, SEPS, apart from individual financial statements, prepares also
consolidated financial statements in compliance with IFRS in the way as these were approved by
the EU. The SEPS consolidation covers also its 100% subsidiary OKTE, a. s.

Shortened Statements of the Financial Position as of 31 December 2016 and as ‘
of 31 December 2015 (in EUR thous.)

consolidated individual
2016 2015 2016 2015
Assets 979,312 995,796 902,815 902,281
Non-current assets 829,291 805,228 825,878 801,471
Tangible assets 811,162 788,754 809,324 786,581
Non-tangible assets and other assets 18,129 16,474 16,554 14,890
Current assets 150,021 190,568 100,810
Inventories 1,168 1,157 1,168 1,157
Z:]afce) tf:f:‘;i"e’:\e/: s 38,815 45,050 24,639 25,562
Cash and cash equivalents 103,938 144,361 45,015 74,091
Receivables from income tax 6,100 0 6,115 0
Assets intended for sale 0 0 0 0
Equity and liabilities 979,312 995,796 902,815 902,281
Equity 623,163 601,093 621,066 599,664
Share capital 105,000 105,000 105,000 105,000
Legal reserve fund 21,217 16,556 21,000 16,366
Other funds 161,574 146,399 160,151 145,151
Revaluation of the financial investment 109 108 109 108
Actuarial profits/losses (443) (736) (443) (736)
Fund from asset revaluation 124,367 127,643 124,367 127,643
Undistributed profit 211,339 206,123 210,882 206,132
Liabilities 356,149 394,703 281,749 302,617
Long-term liabilities 206,004 221,647 203,850 219,079
Short-term liabilities 150,145 173,056 77,899 83,538
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Shortened Income Statements for the Years Ending on 31 December 2016 and 2015
(in EUR thous.)

consolidated individual

2016 2016
Revenues 953,900 984,505 367,965 400,779
Operating costs (875,207) (884,143) (290,202) (300,876)
Pre-interest and pre-tax profit/(loss) 78,693 100,362 77,763
Financial revenues/(costs) (836) (652) (742) (546)
Pre-tax profit/(loss) 77,857 99,710 77,021 99,357
Income tax (19,829) (26,512) (19,661) (26,373)
Net profit 58,028 73,198 57,360 72,984

The data on the economic results and state of assets and liabilities are derived from the IFRS
consolidated financial statements and from the IFRS individual financial statements for y. 2016.
The detailed structure of revenues and costs may be presented in a different structure compared
to the summary data in the Income Statement.

The accounting entity was not exposed to any significant risks and uncertainties.
The most significant data according to the individual financial statements

In 2016, according to the individual financial statements prepared pursuant to IFRS, SEPS revenues
totalled EUR 368,178 thousand with total costs (including the income tax) of EUR 310,818 thousand
and the after-tax profit amounted to EUR 57,360 thousand.

The revenues for the services of the transmission system operator in the amount of EUR 359,672 thousand
formed the most significant component of total revenues. In 2016, these were decreased on a year-to-
year basis especially due to lower revenues regarding cross-border electricity transmissions, system
services, system operation and imbalances.

Operating costs for securing provision of the regulated services, consumption of material and energy,
repairs and maintenance, costs of services, staff costs, taxes and charges, other operating costs,
depreciations and financial costs formed the biggest item of the total costs totalling EUR 291,157 thousand.

According to the individual financial statements, SEPS reported total assets in the net amount
of EUR 902,815 thousand, liabilities of EUR 281,749 thousand and equity amounting to EUR 621,066 thousand
as of 31 December 2016.
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The long-term tangible assets amounting to EUR 809,324 thousand reported in their real value
in compliance with IAS 16 represented the highest item of the total assets.

The company liabilities consisted especially of deferred revenues regarding the subsidy drawdown
for long-term tangible assets amounting to EUR 95,287 thousand, bank loans of EUR 69,356 thousand,
deferred tax liability amounting to EUR 57,252 thousand and trade payables and other liabilities
of EUR 50,366 thousand.

Equity consists mainly of the share capital amounting to EUR 105,000 thousand, legal reserve fund

of EUR 21,000 thousand, other funds of EUR 160,151 thousand, fund from the asset revaluation
amounting to EUR 124,367 thousand and undistributed profit of EUR 210,882 thousand.

SEPS profit distribution ‘

Item Reality Profit share
(EUR thous.) (based on reality) (Vs)
o
Net after-tax profit 57,360 100.00% a
L
oc
Dividends 0 0.00% )
=
Legal reserve fund 0 0.00% CZ>
@)
o O
Undistributed profit 57,360 100.00% LLl

The most significant data according to the consolidated financial statements ‘

In the year ending on 31 December 2016, according to the consolidated financial statements, the SEPS
group reported the consolidated after-tax profit amounting to EUR 58,028 thousand with total
consolidated revenues of EUR 954,087 thousand.

As of 31 December 2016, the consolidated assets of the SEPS group totalled EUR 979,312 thousand
and equity of EUR 623,163 thousand. The most significant item of financial position was formed
by long-term tangible assets amounting to EUR 811,162 thousand.
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OBCHOD A DISPECING

Spolo¢nost SEPS je na zaklade povolenia Uradu pre regulaciu sietovych odvetvi (URSO) €. 2005E 0137
- 5. zmena zo dna 18. marca 2015 - jedinym prevadzkovatelom prenosovej ststavy v Slovenskej
republike, pricom ma charakter prirodzeného monopolu.

Spolocnost SEPS v rdmci svojich hlavnych obchodnych ¢innosti poskytuje prenosové a systémové
sluzby, zabezpecluje podporné sluzby, dispecersky riadi prvky prenosovej sustavy a zariadenia
poskytujice podporné sluzby a dodava regula¢nu elektrinu obstaranu v ramci systému Grid Control
Cooperation (GCC).

Hlavna obchodna ¢innost spolo¢nosti SEPS podlieha regulécii zo strany URSO. Rok 2016 spadal
do regula¢ného obdobia 2012 aZ 2016, pricom legislativny rémec regulacie definovala vyhlaska URSO
¢.189/2011z22.juna 2011 o rozsahu cenovej regulécie v sietovych odvetviach a sposobe jej vykonania
v zneni neskorsich predpisov. Vyhlaska ¢. 221/2013 Z. z., ktorou sa ustanovuje cenova reguldcia
v elektroenergetike novelizovana vyhlaskou €. 189/2014 Z. z., vyhlaskou €. 143/2015 Z. z. a vyhlaskou
¢. 226/2015 Z. z., nastavila parametre pre regulované cinnosti spolo¢nosti SEPS v rdmci tohto
regula¢ného obdobia.

Okrem hlavnych obchodnych cinnosti spolo¢nost SEPS poskytovala aj iné sluzby, ktorych
zabezpecovanie vyplyva z postavenia SEPS ako prevddzkovatela prenosovej sustavy, ako aj niektoré
sluzby nesuvisiace s hlavnou obchodnou ¢innostou.

Market Coupling

Rok 2016 bol z pohladu rozvoja obchodovania na dennom trhu vyznamny najma zahajenim vyvoja
aimplementdcie rieSeni stanovenych nariadenim Eurdpskej komisie 2015/1222 z 24. jala 2015, ktorym
sa stanovuje usmernenie pre pridefovanie kapacity a riadenie pretazenia (nariadenie CACM).
Vyznamnou zmenou vyplyvajucou z nariadenia CACM, ktora bola prijatd v roku 2016 agenturou ACER,
je rozhodnutie o rekonfigurdcii regiénov pre koordinovany vypocet kapacit (tzv. Capacity Calculation
Regions) pévodne stanovenych nariadenim 714/2009 z 13. jula 2009 o podmienkach pristupu
do sustavy pre cezhrani¢né vymeny elektriny. Toto rozhodnutie ma okamzity a zdsadny dopad na navrh
regiondlnych rieseni, na ktorych uzko spolupracuje spolo¢nost SEPS, resp. Slovenska republika, v rdmci
dotknutého regionu. Priamy dopad na trh s elektrinou sa da o¢akdvat po spusteni regionalnych rieSeni
podla nariadenia CACM, teda v horizonte rokov 2018 — 2020.

Market Coupling, Uspedne prevadzkovany medzi Ceskou republikou, Slovenskom, Madarskom
a Rumunskom (4MMC) od roku 2014, bol pocas roku 2016 bez mimoriadnych prevadzkovych stavov.
K spolahlivej prevadzke 4MMC prispela opatovne spolo¢nost SEPS zabezpecenim prevadzkovej spravy
centrdlneho modulu TSO Management Function (mTMF), ktory tvori rozhranie pre komunikaciu
a vymenu dat medzi systémami vietkych zainteresovanych prevadzkovatelov prenosovych sustav
a systémami narodnych operatorov trhov s elektrinou.

Alokacia cezhrani¢nych prenosovych kapacit

Prenosové kapacity na cezhrani¢nych profiloch SEPS su pridefované v niekolkych ¢asovych horizontoch
- na rocnej, mesacnej, dennej a vnutrodennej baze. Na pridefovanie kapacit st v zavislosti
od prislusného ¢asového horizontu a cezhrani¢ného profilu aplikované postupy explicitnych aukcii,
implicitnych aukcii a explicitnych alokécii metédou FCFS (First Comes First Served) - ked'su poziadavky
na pridelenie kapacity vyhodnocované priebezne v poradi, v akom su prijaté alokacnym systémom.
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Pridefovanie cezhrani¢nych prenosovych kapacit na profile prenosovej sustavy Slovenska (SEPS)
s Polskom (PSE) na ro¢nej, mesacnej a dennej baze a cezhrani¢nych prenosovych kapacit na profile
s Madarskom (MAVIR) na ro¢nej a mesacnej baze prebiehalo v roku 2016 prostrednictvom aukénej
kancelarie Joint Allocation Office S.A. (JAO) so sidlom v Luxemburgu. JAO vznikla v roku 2015 zlicenim
dvoch regionalnych aloka¢nych kancelarii CAO a CASC.EU. Tato aukéna kanceldria poskytuje sluzby
dvadsiatim operatorom prenosovych sustav zo sedemnastich eurépskych krajin. Hlavnou ¢innostou
JAOQ je vykonavanie ro¢nych, mesacnych a dennych aukcii prenosovych kapacit na 27 cezhranic¢nych profiloch.

Na dennej baze boli cezhrani¢né kapacity na profiloch SEPS/MAVIR a SEPS/CEPS pridelované implicitne
v ramci procedury Stvorstranného Market couplingu CZ/SK/HU/RO.

Na cezhrani¢nom profile s Ceskou republikou nie je zavedené pridelovanie prenosovych kapacit
na ro¢nej a mesacnej baze formou aukcii, ale Ucastnici trhu maju moznost svoje cezhrani¢né prenosy
volne nominovat do ¢asu D-2 17.00 hod., pricom D je der prenosu. Prevadzkovatelia prenosovych sustav
SEPS a CEPS si vyhradzuju pravo pozadované odsuhlasené hodnoty prenosov skrétit v pripade ohrozenia
bezpecnej a spolahlivej prevadzky z dévodu neplnenia bezpecnostnych kritérii vyplyvajucich

z Operational Handbook ENTSO-E (OH) Policy 3: Operational Security. V takomto pripade su pozadované U]
odsuhlasené hodnoty v danej hodine a danom smere skratené na nulovi hodnotu a cely kapacitny limit =z
profilu je v danej hodine a danom smere poskytnuty do implicitnej aukcie v rdmci Market Couplingu O
CZ/SK/HU/RO. E_J
TAB. 1: =i
PREHLAD REZIMU PRIDELOVANIA KAPACIT NA CEZHRANICNYCH PROFILOCH SEPS ‘ 2
vnutrodenné o
rocna aukcia mesacné aukcie denné aukcie .y . (@)
pridelovanie I
volné nominacie volné nominacie implicitné explicitné FCFS g
SEPS/CEPS cezhrani¢nych cezhrani¢nych (market coupling (alokac¢na @)

prenosov prenosov CZ-SK-HU-RO) kancelaria CEPS)

explicitnd explicitné implicitné explicitné FCFS

SEPS/MAVIR  (auk¢na kancelaria (auk¢na kancelaria (market coupling (aloka¢na
JAO) JAO) CZ-SK-HU-RO) kancelria CEPS)
explicitnd explicitné explicitné explicitné FCFS
SEPS/PSE (auk¢nad kanceldria (aukeéna kanceléria (aukeéna kancelaria (alokac¢na
JAO) JAO) JAO) kancelaria CEPS)
explicitné explicitné
SEPS/WPS nezavedené jednostranné (aukéna jednostranné (aukcéna nezavedené
kanceléria SEPS) kanceldria SEPS)

Aukena kanceldria SEPS organizovala v roku 2016 pridelovanie prenosovych kapacitnych prav len
na cezhrani¢nom profile prenosovej sistavy SR s Ukrajinou (WPS). Pridelovanie cezhrani¢nych
prenosovych kapacit sa uskuto¢rnovalo formou mesacnych a dennych explicitnych jednostrannych
aukcii podla pravidiel zverejnenych na www.sepsas.sk.

Na profiloch SEPS/CEPS, SEPS/PSE a SEPS/MAVIR st cezhrani¢né kapacity pridelované aj na vnutro-
dennej baze. Funkciu alokatora kapacit vykonava CEPS. Kapacity su pridelované bezodplatne,
poziadavky na kapacitu su vyhodnocované v poradi, vakom pridu do informacného systému alokétora
kapacit. Kapacitné prava su pridelené ako tzv. ,prava s povinnostou’, t. j. Gcastnik trhu je povinny
pridelené kapacitné prava vyuzit v plnom rozsahu. Vnutrodenné pridelovanie pre profil SEPS/PSE
a SEPS/MAVIR prebieha v rezime siestich 4-hodinovych seans pocas obchodného dna, v pripade profilu
SEPS/CEPS funguje reZzim dvadsat3tyri 1-hodinovych seans po¢as obchodného dia.
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TRV1OMIN+: 16,74% —

Dispecerské riadenie

DélezZitou ¢innostou pre zabezpeclenie bezpecnej a spolahlivej prevadzky prenosovej sustavy je spravna
predikcia tokov elektriny a identifikdcia Uzkych miest. Spolo¢nost SEPS na zaklade predpovednych
(forecast) modelov vykondva komplexné N-1 vypocty, vyplyvajice z predpisov OH Policy-4 regionalnej
skupiny centrélnej Eurépy (RG-CE).

Zodpovedny sluzbukonajuci dispecer na zdklade tychto vypoctov a realnej situacie vyhodnoti
opravnenost nasadenia moznych napravnych opatreni pre spolahlivi a bezpecnu prevadzku ES SR.
Dispecerské riadenie ES SR v rdmci prepojeného eurépskeho systému, ako jedna z hlavnych dloh SEPS,
bolo vykonavané v sulade s platnou legislativou.

Zabezpecenie podpornych sluzieb

Medzi hlavné obchodné ¢innosti SEPS patri poskytovanie systémovych sluZieb. Na ich zabezpecenie SEPS
obstardva podporné sluzby (PpS). Obstaranie PpS pre rozne ¢asové horizonty roku 2016 sa uskutocriovalo
v stllade s Prevadzkovym poriadkom prevadzkovatela prenosovej sustavy spolo¢nosti SEPS.

Ro¢né vyberové konanie na obstaranie PpS na zabezpelenie poskytovania systémovych sluzieb
pre rok 2016 bolo vyhldsené 17. 9. 2015 a realizovalo sa formou interného obstaravania v sulade
s Prevadzkovym poriadkom SEPS. Ro¢né vyberové konanie na obstaranie disponibility PpS na rok 2016
prebehlo v styroch koldch v obdobi oktéber az november 2015. Obstaranie PpS na ¢asové horizonty
den aZz mesiac bolo realizované prostrednictvom IS PPS v sulade s Prevadzkovym poriadkom,
Technickymi podmienkami pristupu a pripojenia a pravidlami prevadzkovania prenosovej ststavy SEPS,
zverejnenymi na webovom sidle www.sepsas.sk.

V grafe 1 je zobrazené cerpanie nakladov na jednotlivé PpS ako podiel z celkovych nékladov
vynaloZenych na PpS v roku 2016.

GRAF 1:
PODIEL CERPANIA NAKLADOV NA JEDNOTLIVE PPS Z CELKOVYCH VYCERPANYCH NAKLADOV V ROKU 2016
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GRAF 2:
POCET POSKYTOVATELOV PODPORNYCH SLUZIEB OD ROKU 2004

26 25

3 4 u U 24

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016
Rok

Elektrina na krytie strat pri prenose elektriny ‘

Elektrina prenesend prenosovou sustavou je definovana ako suma vsetkych vstupov elektriny
do prenosovej sustavy vratane importu zo susediacich sustav.V roku 2016 bolo cez prenosovu sustavu
prenesenych celkom 29 277,046 GWh elektriny. Ide o pokles o 6,38 % oproti roku 2015, ked bolo
prenosovou sustavou prenesenych 31 272,324 GWh elektriny. Pod tento pokles sa vyraznou mierou
podpisalo zavedenie transformatorov s prie¢nou reguldciou (Phase-Shiffing Transformers alebo tiez
PST transformatorov) do prevadzky na hrani¢cnom profile medzi Polskom a Nemeckom. Od uvedenia
tychto transformatorov do redlnej prevadzky (22. juna 2016) doslo k znaénému poklesu neplanovanych
tokov cez elektriza¢nu sustavu Polska a nasledne aj Slovenska. Pokles prenesenej elektriny sa umerne
prejavil aj na znizeni mnoZstva strat v PS.
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Straty v prenosovej sustave su vyhodnotené ako rozdiel medzi mnozstvom elektriny, ktoré vstupuje
do prenosovej sustavy a mnozstvom elektriny, ktoré zo sustavy vystupuje, znizeny o vlastnu spotrebu
elektriny PPS. Straty v prenosovej sustave za rok 2016 dosiahli hodnotu 286,956 GWh. Medziro¢ne ide
o pokles o 6,40 % oproti roku 2015, ked dosiahli straty v prenosovej sustave hodnotu 306,584 GWh.
Podiel strat na prenesenej elektrine za rok 2016 ostal v porovnani s predoslym rokom na nezmenenej
urovni 0,980 %. Mesacné straty elektriny v roku 2016 dosiahli maximum v mesiaci januar (35,938 GWh)
a minimum v mesiaci jun (18,255 GWh).

GRAF 3
VYVOJ STRATV ROKOCH 2016 A 2015 ‘

B Rok2016 [ Rok2015

dA [GWh]

Pokles strat z dévodu
30 zavedenia
PST transformatorov

T [mesiac]
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Dna 1. 4. 2016 spustil organizator trhu s elektrinou platformu na vnutrodenné obchodovanie
s elektrinou v slovenskej oblasti, ktort SEPS vyuZiva na upresnenie obchodnych pozicii diagramov strat.
0d 1.4.2016 do 31.12. 2016 bolo na vnutrodennom trhu zobchodovanych 665,8 MWh na krytie strat
v PS, z ¢oho nékup predstavoval 519,8 MWh a predaj 146 MWh.

Dna 22.4.2016 bol v zmysle nariadenia REMIT do registrovaného reportovacieho mechanizmu (RRM)
odoslany prvy OTC kontrakt na straty.

Riadenie elektrizacnej sustavy

Operativne riadenie prenosovej sustavy sa vykondva z dispecingu PPS vybaveného automatizovanymi
riadiacimi informacnymi systémami, ktoré spinaji eurdpske $tandardy spolahlivosti a kvality
dispecerského riadenia a poskytuju potrebnu podporu dispecerského riadenia v redlnom case. Hlavné
dispecerské pracovisko PPS sa nachadza v Ziline, zalozné dispecerské pracovisko je umiestnené
v Bratislave.

V roku 2009 bol v ramci strednej Eurépy uvedeny do prevadzky varovny a monitorovaci systém RAAS
(Real-time Awareness and Alarming System), ktory poskytuje celkovy pohlad na prevadzkovy stav ES
vsetkych krajin zapojenych do tohto systému. RAAS ulahcuje dennu spolupracu eurépskych
prevadzkovatelov prenosovych sustav, podporuje zvladnutie krizovych stavov a zvysuje celkovu
bezpecnost ES v krajinach participujicich prevadzkovatelov. V sticasnosti je do RAAS zapojenych
13 prevadzkovatelov prenosovych sustav. V roku 2013 bol do prevadzky uvedeny dalsi eurépsky
monitorovaci a varovny informacny systém EAS (European Awareness System), do ktorého su okrem
prevadzkovatelov v systéme RAAS pripojeni aj prevadzkovatelia prenosovych ststav Skandinavie,
baltickych statov a Britanie.

Dispecerska sluzba dispec¢ingu PPS aktivovala v medzinarodnych varovnych systémoch (RAAS/EAS)
druhy varovny stupen (vystrahu) v priebehu roka 2016 celkom 7-krat. Celkovéa doba aktivacie druhého
varovného stupria bola 94 hodin a 58 minut. Vietky aktivacie sa uskutocnili v prvych troch mesiacoch
roka. Trikrat bol druhy varovny stuper aktivovany v januari, raz vo februari a trikrdt v marci. Pri¢inou
aktivacii bolo vysoké zatazenie cezhrani¢nych vedeni a neplnenie bezpecnostného kritéria N-1
zatiatkom roku 2016.V roku 2015 bol druhy varovny systém aktivovany 5-krat v celkovej dizke 18 hodin
a 13 minat.

Vysoké zatazenie cezhrani¢nych vedeni a neplnenie bezpecnostného kritéria N-1 bolo v niektorych
prevadzkovych stavoch rieSené zmenou zdkladného zapojenia prenosovej sustavy SR
(tzv. rekonfiguraciou). V roku 2016 to bolo 4-krat v 400 kV elektrickej stanici Lemesany a 2-krat v 400
kV elektrickej stanici Varin (celkovo teda 6-krat). V janudri to boli 3 pripady, v marci 1 a v aprili 2 pripady
rekonfiguracie. Celkova dizka trvania rekonfiguracii v roku 2016 bola 235 hodin a 41 minut.
V roku 2015 sa uvedené opatrenie realizovalo 11-krat v trvani 164 hodin a 4 minut.

Od roku 2007 bolo saldo cezhrani¢nych tokov ES SR importné. Rok 2016 tento trend potvrdil.
Za poslednych desat rokov bolo saldo importu najvyssie.
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TAB. 2:
CEZHRANICNE PRENOSY ELEKTRINY V ROKOCH 2010 AZ 2016 V GWH

-GWh - 2010 2011 2012 2014 2015 2016

Import 7334

11227 13472 10719 12963 14 968

Export 6293 10 500 13 079 10628 11862 12611 10598

Saldo (import) 1041 727 393 91 1101 2357 2651

Poznamka: Import a saldo za rok 2015 boli revidované (pokles o 31 GWh).

Grid control cooperation (e-GCC)

Cielom systému e-GCC je optimalizacia aktivacie sekundarneho regula¢ného vykonu (SRV)
spolupracujucich PPS. V pripade, Ze je poziadavka na aktivaciu SRV v opacnom smere ako
u participujuceho prevadzkovatela, dochadza k vymene regula¢nej elektriny (RE) medzi
prevadzkovatelmi, a tym k zamedzeniu protichodnej aktivacie SRV v participujicich regula¢nych
oblastiach. V priebehu celého roka 2016 sa na vymene RE v systéme e-GCC podielali rovnako ako
v roku 2015 traja prevadzkovatelia prenosovych sustav (SEPS, CEPS, MAVIR).

V roku 2016 sa v rdmci systému e-GCC do ES SR importovalo 43 209 MWh (kladna RE). Vyvoz (zaporna
RE) z ES SR do spolupracujtcich sudstav v systéme e-GCC bol za rok 2016 v objeme 39 171 MWh.
Medziro¢ny index v pripade kladnej RE bol 102,5 %, v pripade zdpornej RE to bolo 101,9 % a sumdrne
(kladna plus zaporna RE) 102,2 %. Podiel kladnej RE zo systému e-GCC na celkovej kladnej RE zo SRV
bol v roku 2016 vo velkosti 31,1 % (v roku 2015 to bolo 26,4 %). Zaporna RE zo systému e-GCC
sa na celkovej zapornej RE zo SRV v roku 2016 podielala vo velkosti 25,6 % (v roku 2015 to bolo
19,5 %). Uvedené podiely RE z e-GCC na celkovej dodanej RE zo SRV boli v roku 2016, od zaciatku
prevadzky e-GCC v roku 2012, najvyssie.

Zatazenie ES SR

Ro¢né maximum zatazenia ES SR (4382 MW) v roku 2016 bolo vyrazne vyssie ako v rokoch 2013
az 2015, ked nepresiahlo hranicu 4200 MW. Medziro¢ny index (2016/2015) ro¢ného maxima bol 105,7 %.
Maximalne tyzdenné zatazenia boli v porovnani s rokmi 2013 az 2015 vyrazne vyssie v novembri
a decembri 2016 a v dvoch januérovych tyzdioch roka 2016. Statistika vyskytu maximalneho zatazenia
je pre Ucely porovnania s historickymi udajmi zaloZzena na okamzitych hodinovych udajoch.

TAB. 3:
MAXIMALNE A MINIMALNE ZATAZENIE ES SRV ROKU 2016

Rozdiel
(2016 - 2015)

Zatazenie

Maximum 12, 4382 MW

Minimum 7.8. 6:00 2 254 MW 11 MW
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GRAF 4:
PODIEL ZDROJOV NA VYROBE ELEKTRINY SLOVENSKA V ROKOCH 2015 A 2016

M 2015 712016
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Rok /GWh/ 2015 2016
Vyroba 27 191 27 452
Saldo /+Imp, -Exp/ 2357 2651
Spotreba 29548 30103

Jadrové Fosilné Vodné Obnovitelné Ostatné Saldo Import

GRAF 5:
ROCNA VYROBA A SPOTREBA ELEKTRINY SLOVENSKA V ROKOCH 2000 AZ 2016
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GRAF 6:
TYZDENNE MAXIMA ZATAZENIA ES SRV ROKOCH 2014 AZ 2016
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GRAF 7: o
ROCNE MAXIMA A MINIMA ZATAZENIA ES SRV ROKOCH 2000 AZ 2016
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GRAF 8:
NAMERANE MESACNE CEZHRANICNE SALDOV ES SRV ROKOCH 2015 A 2016
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GRAF 9:

NAMERANE CEZHRANICNE PRENOSY ELEKTRINY V ES SRV ROKU 2016 V GWH
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GRAF 10:
NAMERANE CEZHRANICNE PRENOSY V ES SRV ROKOCH 2004 AZ 2016
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GRAF 11:
PODIEL DODAVOK RE DO ES SRV ROKU 2016 (%)

TRV15MIN+: 0,2% TRV15MIN-: 0,2%
TRVIOMIN-: 0,1% ZNO: 0,2%

TRV3MIN-: 0,1% PRV+:2,1%

TRV10MIN+: 0,2% ‘ Dovoz HV: 0,1%
TRV3MIN+: 0,4% ‘ | ; PRV-:2,1%

SRV-:49,4% — SRV+: 44,9%

Poznamka: RE zo SRV je vratane dodavok z e-GCC.
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TRADE AND DISPATCHING

Based on the Regulatory Office for Network Industries (RONI) license No. 2005E 0137 - 5th change
of 18 March 2015 — SEPS is the sole operator of the transmission system in the Slovak Republic while
having the character of a natural monopoly.

Within its core business activities, SEPS provides for transmission and system services, it provides for ancillary
services, and it controls the transmission system components as a dispatcher as well as facilities providing
ancillary services and supplies regulation electricity acquired within the Grid Control Cooperation (GCC).

The core business activity of SEPS is subject to regulation by RONI. The year 2016 belonged to
the 2012 - 2016 regulatory period, while the legislative framework of regulation is defined by the RONI
Decree No. 189/2011 of 22 June 2011 on the scope of the price regulation in network industries and
in the method of its performance as amended. Decree No. 221/2013 Coll. laying down the price
regulation in the electricity sector amended by Decree No. 189/2014 Coll., Decree No. 143/2015 Coll.
and Decree No. 226/2015 Coll., set up parameters for SEPS regulated activities within this regulation period.

Apart from core business activities, SEPS provided also other services the provision of which stems
from the SEPS position as the transmission system operator as well as some services not related
to the core business activity.

Market Coupling

In terms of trading development of the day-ahead market, the year 2016 was significant especially
by commencement of development and implementation of solutions defined by the Regulation
of the European Commission No. 2015/1222 of 24 July 2015 establishing a guideline on capacity
allocation and congestion management (CACM Regulation). The significant change resulting from
the CACM regulation adopted in 2016 by the ACER agency is a decision on reconfiguration of regions
for coordinated calculation of capacities (so called Capacity Calculation Regions) originally laid down
by the Regulation No. 714/2009 of 13 July 2009 on conditions for access to the system for cross-border
exchanges in electricity. This decision has immediate and substantial impact on proposal of regional
solutions in which SEPS, or the Slovak Republic closely cooperates within the concerned region.
The direct impact on the market in electricity can be expected after launching regional solutions
according to the CACM regulation, i.e. within horizon of the period 2018 - 2020.

Market Coupling successfully operated among the Czech Repubilic, Slovakia, Hungary and Romania
(4MMC) from y. 2014 was in the course of the year 2016 operated without extraordinary operational
conditions. SEPS repeatedly contributed to the reliable operation of 4AMMC by securing the operational
administration of the central module TSO Management Function (mTMF) which forms the interface
for communication and data exchange between the systems of all involved transmission system
operators and the systems of national operators of the markets in electricity.

Allocation of Cross-Border Transmission Capacities

The transmission capacities on the SEPS cross-border profiles are allocated in several time
horizons - on annual, monthly, day-ahead, and intraday basis. The procedures of explicit auctions,
implicit auctions and explicit allocations shall be applied using the FCFS (First Comes First Served)
method to allocation of capacities in dependence on the respective time horizon and the respective
cross-border profile — when the requirements for capacity allocation are evaluated from time to time
in the order in which they are accepted by the allocation system.



ka elekty;.
nens 23,
2° <

4 VYROCNA SPRAVA 2016 ANNUAL REPORT }

O, .
N0soya o 2.2
Sova sustavas

Allocation of cross-border transmission capacities on the profile of the transmission system of Slovakia
(SEPS) with Poland (PSE) on an annual, monthly, and daily basis and cross-border transmission capacities
on the profile with Hungary (MAVIR) on an annual and monthly basis was performed in 2016 via
the Joint Allocation Office S.A. (JAO) with registered office in Luxembourg. JAO was established in 2015
by merger of two regional allocation offices CAO and CASC.EU. This auction office provides services
to twenty transmission system operators from seventeen European countries. The main task of JAO
is to perform annual, monthly and daily auctions of transmission capacities on 27 cross-border profiles.

The cross-border capacities on the SEPS/MAVIR and SEPS/CEPS profiles were allocated on a day-ahead
basis implicitly within the procedure of the four-party Market Coupling CZ/SK/HU/RO.

The transmission capacity allocation on an annual and monthly basis in the form of auctions is not
introduced on the cross-border profile with the Czech Republic but the market participants are provided
with a possibility to freely nominate their cross-border transmissions by the time D-2 5 p.m., while D
is a transmission day. The transmission system operators SEPS and CEPS reserve the right to reduce
the required approved values of transmissions in case of threat to the safe and reliable operation due

to failure to fulfil safety criteria resulting from the Operational Handbook of ENTSO-E (OH) Policy 3: Operational %
Security. In such case the required approved values are in the respective hour and in the respective direction T
reduced to the zero value and the total capacity limit of the profile is in the respective hour and |L_)
in the respective direction provided for the implicit auction within the CZ/SK/HU/RO Market Coupling. <C
o
%)
TABLE 1: ‘ a
OVERVIEW OF THE CAPACITY ALLOCATION MODE ON SEPS CROSS-BORDER PROFILES o
intrad <
profile annual auction monthly auctions daily auctions intra .ay <
allocation UDJ
free nominations free nominations implicit explicit FCFS <C
SEPS/CEPS of cross-border of cross-border (market coupling (CEPS allocation ID—:
transmissions transmissions CZ-SK-HU-RO) office)
ety i implicit explicit FCFS
SEPS/MAVIR . . (market coupling (CEPS allocation
(JAO auction office)  (JAO auction office) CZ-SK-HU-RO) office)
explicit explicit explicit SRl
SEPS/PSE P P P (CEPS allocation

(JAO auction office)  (JAO auction office)  (JAO auction office)

office)

explicit single-sided  explicit single-sided

S et e st (SEPS auction office)  (SEPS auction office)

non-introduced

The SEPS Auction Office organized allocation of the transmission capacity rights only on the cross-
border profile of the transmission system of the Slovak Republic with the Ukraine (WPS) in 2016.
Allocation of cross-border transmission capacities was executed in the form of monthly and daily
explicit unilateral auctions according to the rules published on www.sepsas.sk.

The cross-border capacities are on the SEPS/CEPS, SEPS/PSE and SEPS/MAVIR profiles allocated also on
the intraday basis. The allocator function for capacities is performed by CEPS. The capacities are being allocated
free of charge, the requirements for capacity are evaluated in the order in which they are entered in
the information system of the capacity allocator. The capacity rights are allocated as so called “rights with obligation’,
i.e. the market participant shall be obliged to use the allocated capacity rights in full extent. Intraday allocation
on the SEPS/PSE and SEPS/MAVIR profile is carried out in a mode of six 4-hour seances during the business day,
in case of the SEPS/CEPS profile there is a mode of 1-hour seance performed 24 times during a business day.
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TRVIOMIN+: 16.74% —

Dispatcher Control

The important activity to ensure safe and reliable operation of the transmission system is correct
prediction of electricity flows and identification of bottlenecks. Based on the forecast models, SEPS
performs complex N -1 calculations resulting from regulations of OH Policy-4 of the regional group
of Central Europe (RG-CE).

Based on these calculations and real situation, the responsible dispatcher on duty shall evaluate
eligibility of utilization of possible remedial measures for reliable and safe operation of the Slovak
power system. The SEPS dispatcher control of the Slovak power system within the coupled European
system as one of the main SEPS tasks was performed in compliance with the valid legislation.

Securing Ancillary Services

The core business activities of SEPS include provision of the system services. To ensure the aforementioned,
SEPS procures ancillary services (PpS). PpS procurement for various time horizons in 2016 was carried out
in compliance with the Operating Instructions of the Transmission System Operator SEPS.

The annual tender for procurement of the ancillary services to ensure provision of the system services
for the year 2016 was announced on 17 September 2015 and it was implemented in the form of internal
procurement according to the SEPS Operating Instructions. The annual tender for procurement
of availability of ancillary services for the year 2016 was carried out in four rounds in the period from
October to November in the year 2015. The PpS procurement for time horizons day to month
were implemented using the information system of the transmission system operator (TSO) according
to the Operating Instructions, Technical Conditions for Access and Connection and the Rules
for the Transmission System Operation published on the websitewww.sepsas.sk.

Chart 1 shows the drawdown of costs for individual PpS as a share of total costs incurred on PpSin 2016.

CHART 1:
SHARE OF COST DRAWDOWN FOR PARTICULAR PPS OUT OF TOTAL COST DRAWDOWN IN 2016

ZV0:0.02% SRN: 4.38% :egsend: ) .
. p ancillary services
B5:0.68% PRV primary regulation ()

ZNO: 3.12%
TRV15MIN-: 2.68% —l

TRVI5SMIN+:1.46% ———

‘ ‘ —— PRV: 8.64% of performance and frequency
SRV secondary regulation ()
of performance and frequency
TRVIOMIN-: 4.91% TRV3MIN+ tertiary regulation of performance
and frequency 3-minute positive

&

TRV3MIN-  tertiary regulation of performance
— SRV-25.58% and frequency 3-minute negative

TRV 10MIN+ tertiary regulation of performance
and frequency 10-minute positive

TRV 10MIN- tertiary regulation of performance
and frequency 10-minute negative

TRV 15MIN+ tertiary regulation of performance
and frequency 15-minute positive

TRV 15MIN- tertiary regulation of performance
and frequency 15-minute negative

TRV3MIN-: 6.97% —’v

INO takeoff reduction

V0 takeoff increase

SRN secondary voltage regulator
TRV3MIN+: 24.83% BS black start
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CHART 2:
NUMBER OF ANCILLARY SERVICE PROVIDERS FROM 2004
2%
25
3 4 u U 24

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

Year

Electricity to Cover Losses at Electricity Transmission ‘

Electricity transmitted via the transmission system is defined as a sum of all electricity inputs in
the transmission system including import from the neighbouring systems. In 2016, the transmitted
electricity through the transmission system totalled 29,277.046 GWh. Compared to the year 2015,
it is decrease by 6.38 %, when there were 31,272.324 GWh of electricity transmitted through the
transmission system. The significant cause of this decrease was commissioning of Phase-Shifting
Transformers or PST transformers on the cross-border profile between Poland and Germany. From
commissioning of those transformers in real operation (22 June 2016), substantial decrease of unplanned
flows in the Polish power system and subsequently also in the Slovak power system occurred. Decrease of
the transmitted electricity was proportionately reflected in reduction of the transmission system loss volume.

Losses in the transmission system are evaluated as a difference between the electricity volume entering
the transmission system and the electricity volume leaving the transmission system reduced by self-
consumption of electricity of TSO. Losses in the transmission system in 2016 amounted to 286.956 GWh.
Compared to the year 2015, on inter-annual basis, it means decrease by 6.40 %, when the losses in the
transmission system amounted to 306.584 GWh. The share of losses in the electricity transmitted in 2016
compared to the previous year remained on the same level of 0.980%. The highest monthly electricity
losses in 2016 were reached in January (35.938 GWh) and the lowest ones in June (18.255 GWh).
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CHART 3:
DEVELOPMENT OF LOSSES IN 2016 AND 2015 ‘
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On 1 April 2016, the organizer of the market in electricity launched the platform for intraday trading
in electricity in the Slovak area used by SEPS to specify business positions of loss diagrams.
From 1 April 2016 to 31 December 2016, on the intraday market 665.8 MWh were traded to cover losses
in the transmission system of which purchase amounted to 519.8 MWh and sale was 146 MWh.

On 22 April 2016, pursuant to the REMIT regulation, first OTC contract for losses was sent to
the registered reporting mechanism (RRM).

Power System Management

Operative management of the transmission system is being performed from the TSO dispatching
workplace equipped with automated control information systems complying with the European
standards of reliability and quality of dispatching and they provide the necessary support
of dispatching in real time. The main TSO Load Dispatching Office is situated in Zilina (SED), the backup
dispatcher workplace is situated in Bratislava.

In 2009, the warning and monitoring system RAAS (Real-time Awareness and Alarming System)
was commissioned within Central Europe which provides the whole overview of the operational
conditions of power systems of all countries connected to this system. RAAS facilitates the daily
cooperation of the European transmission system operators, it supports management of crisis
situations and increases overall security of power systems in the countries of the participating
operators. At present, there are 13 transmission system operators connected to RAAS. In 2013, another
European monitoring and warning information system EAS (European Awareness System)
was commissioned which apart from the RAAS system operators associates the transmission system
operators of Scandinavia, Baltic countries and Great Britain.

The TSO dispatch centre dispatcher service activated the second warning degree (caution) total
for seven times in the course of 2016 within international warning systems (RAAS/EAS). The total
activation period of the second warning degree was 94 hours and 58 minutes. All activations
were performed in first three months of the year. The second warning degree was activated three times
in January, once in February and three times in March. The activations were caused by high loads
of cross-border lines and by the failure to meet the N-1 safety criterion at the beginning of the year
2016. In 2015, the second warning degree was activated five times with total duration of 18 hours
and 13 minutes.

High transmission loads of electricity on cross-border lines and failure to meet the N-1 safety criterion
was resolved in some operational conditions by the change of the basic connection of the Slovak
transmission system (so called reconfiguration). In 2016, it was 4 times in 400 kV Leme3any substation
and twice in 400 kV Varin substation (total of 6 times). In January there were 3, in March there
was 1 and in April there were 2 cases of reconfiguration. The total duration of reconfigurationsin 2016
was 235 hours and 41 minutes. In 2015, the mentioned measure was applied eleven times with total
duration of 164 hours and 4 minutes.

From 2007, the balance of cross-border flows in the Slovak power system was import one. The year
2016 confirmed this trend. In the recent ten years the import balance was the biggest one.
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TABLE 2:
CROSS-BORDER ELECTRICITY TRANSMISSIONS IN THE PERIOD 2010 TO 2016 IN GWH

-GWh - 2010 2011 2012 2014 2015 2016

Import 7,334

11,227 13,472 10,719 12,963 14,968 13,249

Export 6,293 10,500 13,079 10,628 11,862 12,611 10,598

Balance (import) 1,041 727 393 91 1,101 2,357 2,651

Note: Import and balance in 2015 were revised (decrease by 31 GWh).

Grid Control Cooperation (e-GCC)) ‘

The goal of the e-GCC system is to optimize activations of the secondary regulation performance (SRV)
of the cooperating TSOs. In cases when the requirement for SRV activation is in the reverse direction
than with a participating operator, the exchange of the regulation electricity (RE) among operators
occurs, thus maintaining prevention of reverse activation of SRV in the participating control areas.
In the course of the entire year 2016 there were three transmission system operators (SEPS, CEPS,
MAVIR) participating in the RE exchange in the e-GCC system similarly as in 2015.

In 2016, within the e-GCC system, there were 43,209 MWh (positive RE) imported into the Slovak power
system. Export (negative RE) from the Slovak power system into cooperating systems in the e-GCC system
in 2016 amounted to 39,171 MWh. The inter-annual index in case of positive RE was 102.5 %, in case
of negative RE it was 101.9 % and in summary (positive plus negative RE) it was 102.2 %. The share of
positive RE from the e-GCC system in total positive RE from SRV was in 2016 on the level of 31.1 %
(in 2015 it was 26.4 %). The share of negative RE from the e-GCC system in total negative RE from SRV
was in 2016 on the level of 25.6 % (in 2015 it was 19.5 %). The mentioned shares of RE from e-GCCin the
total supplied RE from SRV were the biggest in 2016, from the beginning of the e-GCC operation in 2012.
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Load of the Slovak Power System ‘

Annual maximum load of the Slovak power system (4,382 MW) in 2016 significantly exceeded
the onein the period 2013 - 2015when it did not exceed 4,200 MW. The inter-annual index (2016/2015)
of the annual maximum load was 105.7 %. Maximum weekly loads compared to the period 2013 - 2015
were significantly higher than in November and December 2016 and in two January weeks in 2016.
The statistics of occurrence of maximum load serves for the purposes of comparison with the historical
data based on immediate hourly load data.

TABLE 3:
MAXIMUM AND MINIMUM LOAD OF THE SLOVAK POWER SYSTEM IN 2016 ‘

Difference

(2016 - 2015)

Peak L12. .m. 4,382 MW

Minimum 7.8. 6 a.m. 2,254 MW 11 MW
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CHART 4:
SHARE OF GENERATORS IN THE ELECTRICITY GENERATION OF SLOVAKIA IN 2015 AND 2016
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CHART 5:
ANNUAL ELECTRICITY PRODUCTION AND CONSUMPTION IN SLOVAKIA IN THE PERIOD 2000 TO 2016
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CHART 6:
WEEKLY LOAD PEAKS OF THE SLOVAK POWER SYSTEM IN THE PERIOD 2014 TO 2016
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CHART 7:
ANNUAL LOAD PEAKS AND MINIMA OF THE SLOVAK POWER SYSTEM IN THE PERIOD 2000 TO 2016
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CHART 8:
MEASURED MONTHLY CROSS-BORDER BALANCE IN THE SLOVAK POWER SYSTEM IN THE PERIOD 2015TO 2016
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CHART 9:

MEASURED CROSS-BORDER ELECTRICITY TRANSMISSIONS IN THE SLOVAK POWER SYSTEM IN 2016 IN GWH
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CHART 10:

MEASURED CROSS-BORDER ELECTRICITY TRANSMISSIONS IN THE SLOVAK POWER SYSTEM
INTHE PERIOD 2004 TO 2016
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CHART 11:

SHARE OF RE DELIVERIES INTO THE SLOVAK POWER SYSTEM IN 2016 (%)
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DCERSKA SPOLOCNOST OKTE, A. S.

OKTE, a. s., ako organizator kratkodobého trhu na Slovensku posobi na slovenskom energetickom trhu
od 1.januara 2011. Od uvedeného datumu OKTE, a. s., prevzala od spolo¢nosti Slovenska elektrizacna
prenosova sustava, a. s., organizovanie a vyhodnotenie kratkodobého trhu s elektrinou a zic¢tovanie
odchylok. Doslo tak k Uplnému oddeleniu ¢innosti organizatora trhu od ¢innosti prevadzkovatela
prenosovej sistavy.

Spolo¢nost plIni nielen Ulohy organizatora kratkodobého cezhrani¢ného trhu s elektrinou a ulohy
zuctovatela odchylok, ale k 1. januaru 2014 bolo legislativne stanovené rozsirenie jej posobnosti aj pre
oblasti spravy merania a zberu dat, prevadzkovanie centrdlneho miesta na zber a evidenciu udajov
z merania v ramci celej elektriza¢nej sustavy SR a vykondavanie centralnej fakturécie - vysporiadania
regulovanych poplatkov za systémové sluzby a prevadzkovanie systému, ktorymi je zatazena koncova
spotreba elektriny.

Rozsirené portfélio sluzieb, ktoré OKTE, a. s., poskytuje pre elektroenergeticky trh, jednoznacne vedie
k posilneniu vyznamu OKTE, a. s., v zmysle naplfania funkcie sofistikovaného organizatora trhu
s ambiciou a kapacitou rozsirovat svoje aktivity v ramci trhu s energiami v Slovenskej republike, ako aj
v Eurépe.

Spolocnost pri vykone svojich cinnosti aktivne spolupracuje s viacerymi $tatnymi instituciami
(Ministerstvo hospodarstva Slovenskej republiky, Urad pre regulaciu sietovych odvetvi, Statisticky drad
Slovenskej republiky atd’), s prevadzkovatelom prenosovej sustavy (Slovenska elektrizatna prenosova
sustava, a. s.), s prevadzkovatelmi distribu¢nych sustav, ako aj s ostatnymi ucastnikmi trhu.

OKTE, a. s., uplatiiuje svoje skisenosti v rbznych domacich a zahrani¢nych pracovnych skupinach
a projektoch, v ktorych sa usiluje o presadzovanie zaujmov Slovenska pri plneni tloh energetickych
burz a organizatorov trhu v ramci Eurépskej Unie, zvysenie hospodarskej sttaze posilnenim cenovej
transparentnosti ¢i rieSenie otdzky vytvorenia jednotného eurépskeho trhu. Spolo¢nost je od
22. novembra 2011 ¢lenom medzindrodného zdruZenia burz a organizatorov trhov Europex. V role
organizatora kratkodobého trhu komunikuje a kooperuje s institiciami v ramci Slovenskej republiky
a Eurépskej unie, so zdruzenim eurépskych prevadzkovatelov prenosovych sustav (ENTSO-E),
s Agenturou pre spolupracu regulacnych organov v oblasti energetiky (ACER) a inymi.

Komunikdcia a spolupréca s institiciami v rdmci Eurépskej Unie, s ENTSO-E ¢i s ACER je kazdodennou
sucastou ¢innosti spolo¢nosti.

V sulade s poziadavkami nariadenia Europskej komisie 2015/1222, ktorym sa stanovuje usmernenie
pre pridefovanie kapacity a riadenie pretazenia (nariadenie CACM), spolo¢nost od 1. aprila 2016
implementovala rieSenie priebezného vnutrodenného obchodovania pre tGcastnikov trhu s elektrinou
v slovenskej obchodnej oblasti, ktoré im prindsa nové obchodné prilezitosti. Projekt si vyZziadal
rozsirenie informacného systému o vyvoj a implementéciu funkcionality pre vnutrodennu registraciu
objedndvok a ponuk.

Vytvorenie registrovaného reportovacieho mechanizmu (RRM) OKTE, a. s., podla vykonavacieho
nariadenia Eurépskej komisie ¢. 1348/2014 vychadza z priamo aplikovatelnej legislativy EU o integrite
a transparentnosti velkoobchodného trhu s energiou (REMIT), ktord uklada povinnost organizovanym
trhovym miestam zabezpecit reporting tdajov o zobchodovanych transakciach do ACER. OKTE, a. s.,
zarovenn poskytuje sprostredkovanie oznamovania Udajov o velkoobchodnych kontraktoch
za prevadzkovatela prenosovej sistavy a Gcastnikov trhu s elektrinou a plynom s povinnostou podla
REMIT, ktori spadaju pod rezim oznamovania od 7. aprila 2016.
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OBR. 1:
MODULY INFORMACNEHO SYSTEMU OKTE, A. S. ‘
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Smerovanie spolo¢nosti je zamerané na zvySovanie kvality vykondvanych ¢innosti a poskytovanych
sluzieb vratane zberu a spradvy nameranych udajov a centrdinej fakturacie. OKTE, a. s., dlhodobo
spracovava a analyzuje Udaje, ktoré poskytuju vietci tcastnici trhu, ¢im po ich validacii vznikd jednotna
referencna databaza udajov, ktora jednoznacne prispieva k transparentnosti a kvalite nameranych
udajov a tym i k spravodlivej distribucii finan¢nych tokov medzi jednotlivymi ucastnikmi trhu. Zaroven
je tento krok dal$im milnikom, ktory smeruje k centralnemu zictovaniu podpory obnovitelnych zdrojov
energie a kombinovanej vyroby elektriny a tepla.

Spolo¢nost sa taktiez aktivne podiela a spolupracuje na cinnostiach spojenych s vyvojom,
implementéciou a prevadzkou jednotného prepojenia cezhrani¢ného denného a vnutrodenného trhu
s elektrinou v rdmci Eurépskej Unie, kde participuje na viacerych projektoch, ¢i uz ako priamy ¢len,
alebo pozorovatel. OKTE, a. s., prispdsobuje a implementuje zmeny funkcionalit internych informacnych
systémov suvisiacich s vyvojom spolo¢nych trhov s elektrinou v Eurépskej unii a s poziadavkami
od samotnych Ucastnikov trhu.

Vyznamny dopad na c¢innosti spolo¢nosti OKTE a jeho systémy bude mat nova pripravovana legislativa
v rdmci Eurépskej unie (,Winter package”) a pripravovany novy sietovy predpis pre udrziavanie
vykonovej rovnovahy elektrizacnej sustavy (,Network Code on Electricity Balancing”).

Ambiciou spolocnosti z pohladu dlhodobého planovania je v sulade s pripravovanou eurdpskou
legislativou o jednotnom dennom a vnutrodennom trhu postupné rozsirenie portfélia poskytovanych
sluzieb o dalsie energetické komodity s moznostou ich obchodovania v réznych ¢asovych horizontoch.
OKTE, a. s., ma zdujem perspektivne organizovat kratkodoby (denny a vnutrodenny) trh s plynom,
ktory by vzhladom na usporiadanie trhu s plynom v SR nezasahoval do oblasti ztictovania odchylok.
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Organizovany kratkodoby cezhranic¢ny trh s elektrinou

Vyznam a jedinecnost organizovanych kratkodobych cezhrani¢nych trhov s elektrinou v poslednych
rokoch neustale rastie. Organizovany kratkodoby cezhrani¢ny trh s elektrinou (dalej len ,KT"), ktory
je prevadzkovany formou implicitnej alokacie prenosovych kapacit v spolupraci s prevadzkovatelmi
prenosovych sustav a operatormi narodnych trhov Ceskej republiky, Slovenska, Madarska a Rumunska
(4MMQ), si nasiel svoje miesto v rdamci obchodovania s elektrinou a vyznamne prispieva k znizeniu
rozdielov medzi cenami v jednotlivych obchodnych oblastiach, k zjednoteniu obchodnych
a technickych parametrov a k efektivnejsiemu vyuzitiu pridelenych prenosovych kapacit.

Podobne ako v roku 2015 bola spolo¢nost OKTE sucastou a ¢lenom viacerych projektov prepojenia
dennych a vnutrodennych trhov s elektrinou a aktivne presadzovala zdujmy spolo¢nosti v réznych
profesijnych organizaciach nielen v Slovenskej republike, ale aj v zahranici. Takto ziskané skisenosti
boli v rdmci organizacie uplatnené priimplementacii novych pristupov, postupov a riadeni jednotlivych
klacovych ¢innosti.

OKTE, a. s., sa vo funkcii nominovaného organizatora trhu s elektrinou (dalej len ,NEMO") aktivne
podiela a spolupracuje na ¢innostiach spojenych s vyvojom, implementdciou a prevadzkou jednotného
prepojenia dennych a vnutrodennych trhov s elektrinou v rdmci Eurépskej unie podla nariadenia CACM.

V roku 2016 bola zriadena spolo¢na platforma ,Interim NEMO Committee”, ktorej siicastou su vsetci
NEMO v Eurépskej tnii. Medzi prvé povinnosti NEMOs (teda aj spolo¢nosti OKTE) bolo do ésmich
mesiacov (tzn. do 14. 4. 2016) po nadobudnuti Ucinnosti nariadenia CACM predlozit ndrodnym
regula¢nym orgdnom a ACER spolo¢ny plan, v ktorom sa stanovuje spdsob spolo¢ného zriadenia
a vykonavania funkcii operatora prepojenych dennych a vnutrodennych trhov s elektrinou (dalej len
,MCO") vratane potrebnych navrhov dohdéd medzi NEMOs a tretimi stranami. Tento plan musi zahfat
podrobny opis a navrhovany ¢asovy plan zavadzania, ktoré nesmie presiahnut dvanast mesiacov,
a opis o¢akavaného vplyvu podmienok alebo metodik tykajucich sa zriadenia a vykonavania funkcii
MCO. Funkciou MCO sa pre Ucely nariadenia CACM rozumie Uloha parovania objednavok z dennych
avnutrodennych trhov s elektrinou pre r6zne obchodné oblasti a zaroven pridelovanie cezhrani¢nych
kapacit.

Medzi dalsie povinnosti nominovanych NEMOs patri do osemnastich mesiacov (tzn. do 14. 2. 2017)
po nadobudnuti Ucinnosti nariadenia CACM spolo¢ne predlozit vietkym regulaénym orgdnom
a Agenture pre spolupracu energetickych regulatorov (dalej len,,ACER) navrh algoritmu pre jednotny
prepojeny denny trh a ndvrh algoritmu pre jednotny prepojeny vnutrodenny trh, ndvrh produktov,
ktoré mozno zohladnit v jednotnom prepojeni dennych a vnutrodennych trhov, navrh zaloznej
metodiky pre jednotny prepojeny denny trh a navrh zadloznej metodiky pre jednotny prepojeny
vnutrodenny trh na dosiahnutie siladu s povinnostami stanovenymi v ¢l. 39 a v ¢l. 52 nariadenia CACM,
navrh harmonizovanych maximalnych a minimalnych zdctovacich cien pre jednotny prepojeny denny
trh a ndvrh harmonizovanych maximalnych a minimalnych zi¢tovacich cien pre jednotny prepojeny
vnutrodenny trh (dalej spolo¢ne len ,CACM metodiky”), v ktorych sa stanovuje spésob spolo¢ného
zriadenia a vykondvania predmetnych metodik.

Samotné ndvrhy CACM metodik boli zaroven predmetom verejnej konzultacie v sulade s nariadeniami
CACM. Konzultacia prebiehala od 3. 11. do 2. 12. 2016 a zahfnala fyzické stretnutie vietkych
zainteresovanych stran (Uc¢astnikov trhu), ktoré sa konalo 14. 11. 2016. PredloZzené navrhy CACM
metodik boli po skonceni verejnej konzultdcie upravené na zdklade reakcii Ucastnikov trhu,
ako aj podnetnych navrhov na zmeny od vietkych regula¢nych organov. Navrhy CACM metodik budu
vroku 2017 predloZené vietkym narodnym reguldtorom na schvalenie v stlade s nariadeniami CACM.
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Vnutrodenny trh s elektrinou ‘

Jednou z najcastejsich poziadaviek ucastnikov trhu s elektrinou je v stcasnosti skratenie doby medzi
uzavretim kontraktu na ndkup alebo predaj a fyzickou dodavkou elektriny. Zaroven v suvislosti
s narastajucim instalovanym vykonom obnovitelnych zdrojov ma integracia vnutrodennych trhov
s elektrinou vyssiu vahu ako v minulosti.

Spolo¢nost OKTE reagovala na uvedené poziadavky a uz v roku 2015 uzatvorila so Slovenskou
elektrizacnou prenosovou sustavou, a. s, memorandum o spolo¢nom postupe pri rozvijani
vnutrodenného trhu s elektrinou, v ktorom deklaruju zédmer podielat sa na implementdcii a ndsledne
koordinovanej a spolahlivej prevadzke jednotného eurdpskeho vnutrodenného trhu s elektrinou. ESte
v tom istom roku OKTE, a. s., vypracovala projekt na vytvorenie platformy priebezného vnutrodenného
obchodovania pre ucastnikov trhu s elektrinou v slovenskej obchodnej oblasti, ktory dna 1. 4. 2016
Uspesne uviedla do prevadzky. Opodstatnenost tejto platformy ukazali uz prvé dni a Ucastnici trhu
zacali vyuzivat vyhody, ktoré tato platforma umozriuje.

Dal3i rozvoj platformy priebezného vnatrodenného obchodovania bude smerovat k jednotnému
cezhrani¢nému vnutrodennému trhu s elektrinou v rdmci Eurépskej Unie.

~

Zber, sprava a spristupnovanie nameranych adajov ‘
a centralna fakturacia poplatkov

Spolo¢nost OKTE Uspesne vykonava zber, spravu a spristupriovanie nameranych udajov a centralnu
fakturaciu poplatkov suvisiacich s prevadzkou sustavy na zaklade zakona o energetike a legislativnych
predpisov nizsej pravne;j sily. Projekt bol ukonceny a odovzdany do prevadzky 1. janudra 2014.

z

OBR. 2:
MODEL CENTRALNEJ FAKTURACIETPS ATSS ‘
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Oznamovanie transakcii uzatvorenych na velkoobchodnom trhu
s elektrinou a plynom - REMIT

Okrem uloh vyplyvajtcich z ndrodnej energetickej legislativy plni spolo¢nost monitorovacie povinnosti
uloZené legislativou Eurépskej tnie, konkrétne nariadenim Eurépskeho parlamentu a Eurépskej rady
¢.1227/2011 o integrite a transparentnosti velkoobchodného trhu s energiou a stvisiacimi predpismi
(eurdpska legislativa REMIT).

OKTE, a. s., je registrovand v ACER pre oznamovanie transakcii, uskuto¢nenych na svojom
organizovanom kratkodobom cezhrani¢nom trhu s elektrinou (platforma ISOT), bilateralnych - OTC
obchodov a kontraktov prevadzkovatelov prenosovych sustav a prepravnych sieti.

OBR. 3:
SCHEMA REPORTINGU DAT DO ACER PROSTREDNICTVOM RRM OKTE, A. S.,V RAMCI REMIT
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Tieto kontrakty mozu byt do systému registrovaného oznamovacieho miesta (RRM) OKTE, a. s.,
nahlasované vo formate XML formou automatizovaného rozhrania na baze webovych sluzieb, nahratim
stiboru cez portél systému alebo vyplnenim sablény na portéli. Pouzivatel ma moznost prostrednictvom
portalu RRM vidiet aktudlny stav reportu a stiahnut si potvrdenie ACER na evidenciu splnenia
oznamovacej povinnosti. OKTE, a. s., tieto ozndmenia a potvrdenia archivuje po dobu piatich rokov.

Prenos dat je realizovany zabezpecenym kanalom, a to v pripade prenosu zo strany RRM voci ACER,
ako aj v pripade prenosu od Ucastnika trhu do informacného systému RRM. Pre ukladanie a odosielanie
transakcnych sprav do informacného systému ACER s ndzvom ARIS sa vyuziva samostatna databaza,
oddelend od obchodnych udajov.
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Predpokladom umoznenia oznamovania transakcii prostrednictvom RRM OKTE, a. s., je uzatvorenie
zmluvy REMIT medzi uc¢astnikom trhu a OKTE, a. s. Spoplatnenie sluzby reportovania transakcii sa riadi
platnym cennikom, ktory je spolu so zmluvou dostupny na www.okte.sk.

OKTE, a. s., a informacné technolégie ‘

Na zaistenie plnenia hlavnych cinnosti, ktoré vyplyvaju z legislativy, prevadzkuje spolo¢nost OKTE
informacny systém XMTRADE/ISO, ktory obsahuje funkcie:

» ISZO - informacny systém zuctovatela odchylok,

» ISOT - informacny systém organizétora trhu,

» ISOM - informacny systém operdtora merani,

» ISCF - informacny systém centralnej fakturacie,

» IMS - informacny systém pre inteligentné meracie systémy,

» RRM - informacny systém registrovaného reportovacieho mechanizmu.

Okrem systému XMTRADE/ISO vyuziva OKTE, a. s., aj ekonomicky informacny systém SAP a kanceldrsky
informacny systém, zaloZzeny na MS SharePoint 2016 a Office 365.

~

Pri rozvoji a prevadzke svojich informacnych systémov a prislusnej infrastruktury v roku 2016 tak, ako
aj pocas celej svojej existencie, spolo¢nost OKTE kladla a kladie déraz predovsetkym na zabezpecenie
ich vysokej dostupnosti, spolahlivosti, bezpecnosti a monitorovatelnosti. Je potrebné si uvedomit
dolezitost tychto IS z pohladu celého trhu s elektrinou, kedZe k nim pristupuju vsetci Ucastnici tohto
trhu.

Spolo¢nost OKTE pokracuje v plneni poziadaviek podla normy ISO/IEC 27001:2013 od oktdébra 2015,
ked Uspesne zavrsila proces certifikacie. V snahe zabezpecit vysoki bezpecnost svojich informacnych
systémov v sulade s medzindrodnou normou ISO/IEC 27001:2013 a bezpe&nostnou politikou
spoloc¢nosti, OKTE, a. s., ziskanim certifikatu ISO/IEC 27001:2013 splnila naro¢né technické, legislativne
a administrativne poZziadavky v oblasti manaZérstva bezpecnosti informdcii. Certifikatom sa zavrsil
proces, ktorého vysledkom je garancia ochrany udajov uchovdvanych a spracovavanych
v informacnych systémoch OKTE, a. s., pred neautorizovanym pristupom, poskodenim, stratou,
zneuzitim alebo kradezou.
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Spolahliva prevadzka informacnych systémov spolocnosti OKTE je postupne zabezpecovana uz
od roku 2012 konsolidaciou a modernizaciou informacnej infrastruktury, v ktorej su prevadzkované
IS spolo¢nosti OKTE, v sulade s trendami vyvoja v oblasti IT. Vysoka dostupnost a rozlozenie zataze
sa dosahuje vyuzivanim virtualiza¢nej platformy a technolégie ,metroklastra” v rezime ,aktiv — aktiv”.

V druhom kvartéli roka 2016 OKTE, a. s., spustila proces implementécie normy ISO/IEC 9001:2015. Subor
odporucani vyplyvajucich z tejto normy bude mat pozitivny dopad na kvalitu zavedenych internych
procesov a sledovanie kvality vystupov z hlavnych informacnych systémov OKTE. Uspesne bola
vykonana aj analyza procesov spolo¢nosti OKTE, ktoré detailne opisuje fungovanie hlavnych procesov
a ich jednotlivych krokov. Na zdklade tejto analyzy je mozné merat a vyhodnocovat efektivnost
procesov z pohladu schopnosti dosahovat pozadované vysledky. Pri zavadzani systému manazérstva
kvality vznikli nové interné dokumenty, ktoré jednak definuju nové procesy, a zéroverr umozruju
vyhodnocovanie réznych parametrov procesov. Ukoncenie pripravnej fazy certifikaciou je naplanované
na druhy kvartal roku 2017.
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1. Zactovanie odchylok a zactovanie rozdielov

V procesoch ztc¢tovania odchylok a rozdielov nenastali v roku 2016 Ziadne zmeny. Na vyhodnocovanie
odchylok sa od 1. 1. 2014 pouziva novy model. NajzasadnejSie zmeny, ktoré tento model priniesol, su:

» skratenie doby pre kone¢né vyhodnotenie na dva mesiace,

» zrudenie opraveného mesacného a upraveného kone¢ného vyhodnotenia,

» zadefinovanie predbezného mesacného vyhodnotenia do legislativy,

» vykonavanie agregacie nameranych hodnét spolo¢nostou OKTE v ramci systému ISOM podla
jednotlivych typov merani,

» vypocet nominacnych hodnot pri meraniach typu C v systéme ISOM, ktoré sa pouzivaju pri vietkych
vyhodnoteniach odchylky,

» zavedenie platby za podiel na nakladoch na RE pri meraniach typu C,

» zavedenie zu¢tovania rozdielov pre merania typu C a straty.

V priebehu roku 2016 bolo v systéme zUctovatela odchylok zaevidovanych 74 subjektov zuctovania
odchylok. Zuc¢tovanie a vysporiadanie odchylok prebiehalo v dekddnom, mesa¢nom a kone¢nom cykle,
pricom kone¢né zuctovania odchylok prebiehalo po dvoch mesiacoch po skonceni prislusného
mesiaca.

GRAF 1:
VYVOJ POCTU SUBJEKTOV ZUCTOVANIA OD ROKU 2004
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OKTE, a. s., dalej vykonava vyhodnotenie a zi¢tovanie rozdielov:

» medzi nomina¢nymi a nameranymi hodnotami odberu a dodéavky elektriny u OOM nevybavenych
priebehovym meranim,

» medzi poslednymi zndmymi hodnotami strat elektriny v sistave a hodnotami strat elektriny v sustave
urc¢enymi na zdklade odpoctov uré¢enych meradiel, ak prevadzkovatel danej sistavy pouziva ur¢ené
meradla bez priebehového zdznamu hodnét,

» medzi agregovanymi hodnotami odberov a doddvok v miestnych distribu¢nych sistavach pouzitymi
pre uUclely zuctovania odchylok a agregovanymi hodnotami odberov a dodévok v miestnych
distribu¢nych sustavach vypocitanymi po odpocte uréenych meradiel, ak do vypoctu hodnoty
celkového odberu a dodavky vstupuju aj hodnoty z odbernych a odovzdavacich miest vybavenych
ur¢enym meradlom bez priebehového zdznamu hodnét.
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Od 1. 12. 2014 sa zuctovanie rozdielov vykondva na zdklade odpoctov, o ktorych sa spolo¢nost OKTE
dozvedela do terminu vykonania mesa¢ného zuc¢tovania rozdielov, s ddtumom odpoctu najneskor
do konca predchéadzajiceho mesiaca, ktoré neboli zohladnené v predchadzajucom ztc¢tovani rozdielov
a zaroven nejde o opravu odpoctov, ktoré boli zohladnené v niektorom z predchadzajticich zictovani
rozdielov.

Komunikacia so subjektmi zuc¢tovania a zverejriovanie informacii v zmysle platnej legislativy su
realizované prostrednictvom informacného systému zuctovatela odchylok (ISZO). V priebehu mesiaca
december 2015 bol zmeneny vizual stranok systému ISZO. Verejné stranky boli presunuté na webové
sidlo OKTE, a. s., do sekcie ,zi¢tovanie odchylok”.

2. Organizovanie kratkodobého cezhrani¢ného trhu s elektrinou ‘

OKTE, a. s., vyuziva pre organizovanie a vyhodnotenie krdtkodobého trhu (KT) informacény systém
KT - ISOT, ktory bol navrhnuty $pecidlne pre tuto funkciu.

Informacny systém KT bol v roku 2016 rozsireny o priebezné vnutrodenné obchodovanie v slovenskej
obchodnej oblasti, v ktorej spolo¢nost OKTE uplatnila svoje dlhodobé skusenosti s prevadzkou
organizovaného KT. V sulade s cielmi spolo¢nosti a predpismi Eurdpskej Unie s ohladom
na re$pektovanie poziadaviek a ndzorov Ucastnikov KT Uspesne prevadzkuje priebezné vnutrodenné
obchodovanie v slovenskej obchodnej oblasti od 1.4.2016. Riesenia implementované v informacnom
systéme KT su plne kompatibilné s rieSeniami v zapadnej Eurdpe.

~

Na obrazku ¢. 2 je zobrazeny pocet zaregistrovanych ucastnikov organizovaného kratkodobého
cezhrani¢ného trhu s elektrinou od roku 2009. V informacnom systéme KT bolo v roku 2016
zaregistrovanych 46 ucastnikov. Narast ucastnikov v roku 2016 oproti roku 2015 bol pripisany dvom
skuto¢nostiam, a to zaujmu o novu platformu pre priebezné vnutrodenné obchodovanie v slovenskej
obchodnej oblasti a o Upravu pravidiel pristupu do organizovaného KT — zrusenie kaucie.
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GRAF 2:
VYVOJ POCTU ZAREGISTROVANYCH UCASTNIKOV ORGANIZOVANEHO ‘
KRATKODOBEHO CEZHRANICNEHO TRHU S ELEKTRINOU OD ROKU 2009

2009 2010 2011 2012 2013 2014 2015 2016
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Denny trh

Na dennom trhu moéze ucastnik trhu anonymne predavat alebo nakupovat elektrinu pre kazdu
z 24 hodin nasledujuceho obchodného dia. Registracia objedndvok sa uskutocnuje predchadzajuci
kalendarny den pred obchodnym diiom do 11:00 hod. Vysledkom pérovania objednéavok pre kazdu
hodinu je pevne stanovend margindlna cena. Vysledna marginalna cena dosahovala v roku 2016 kladné
aj zaporné hodnoty.

Prevadzka denného trhu v rdmci 4MMC prebieha od roku 2014 bez zavaznych prevadzkovych chyb
alebo incidentov. Organizovanie, vyhodnocovanie, zi¢tovanie a vysporiadanie KT prebiehalo na dennej
baze s kone¢nym mesacnym zuctovanim.

Celkovy objem ro¢ného zobchodovaného mnozstva elektriny na dennom trhu v roku 2016 nebol sice
najvacsi z pohladu histérie (roku 2015 to bolo 10,246 TWh), ale druhy najvacsi - hodnota ro¢ného
zobchodovaného mnozstva elektriny bola 9,128 TWh, pricom predaj dosiahol uroven 4,870 TWh
a nakup uroven 4,256 TWh.

GRAF 3:
CELKOVY ZOBCHODOVANY OBJEM V TWH/ROK

M Predaj W Nakup

_ =
o o =
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Koncom roka 2016 poziadal operator narodného trhu Rumunska (OPCOM) o zmenu statusu v rdmci
4MMC. OPCOM informoval partnerov v 4AMMC o vykonavani funkcie koordinétora, ktory zabezpecuje
vypocet cien a kapacit na jednotlivych cezhrani¢nych profiloch. Na zaklade Ziadosti pristupili jednotlivé
strany 4AMMC k testu systémov a v roku 2017 OPCOM za predpokladu Uspesnych testov vstupi
do prevadzky v role koordinétora.

Priebezné vnutrodenné obchodovanie v slovenskej obchodnej oblasti

V rdmci priebezného vnutrodenného obchodovania v slovenskej obchodnej oblasti (dalej aj ako
Lvnutrodenny trh”) si objedndvky prijimané od Ucastnikov trhu nepretrzZite a postupne si anonymne
parované algoritmom vyhodnotenia vnutrodenného trhu. Zaciatok obchodovania s elektrinou
s dodavkou v obchodnych periédach obchodného dna je o 15.00 hod. kalenddrneho dna
predchadzajuceho obchodnému driu. Ukoncenie vnutrodenného obchodovania pre kazdu obchodnu
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periédu je 60 minut pred zaciatkom doddavky elektriny v danej obchodnej periéde. Ak ide o blokovu
objednévku, ukoncenie vnutrodenného obchodovania je 60 minut pred zaciatkom dodavky elektriny
pre prvu obchodnt periédu z daného bloku.

Objem obchodov uzavretych v roku 2016 (9 mesiacov prevadzky) predstavoval hodnotu 26 369 MWh.
Naviac obchodovana bola 14. periéda. Priemerna cena obchodu dosiahla hodnotu 37,20 €/MWh.
Celkové ponukané mnozstvo elektriny na nakup atakovalo hodnotu 54 849 MWh a na predaj 48 541 MWh.

GRAF 4
OBCHODNE PERIODY SLOVENSKEHO VNUTRODENNEHO TRHU OD APRILA DO DECEMBRA 2016 ‘
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3. Sprava a zber nameranych udajov a centralna fakturacia ‘

Viyrobcovia elektriny, ako aj prevadzkovatelia sustav a priamych vedeni su povinni na zdklade legislativy
pristupovat a vkladat tdaje do informacného systému OKTE, a. s., a zo zédkona o energetike zodpovedaju
za spravnost, véasné odovzdanie a Uplnost poskytnutych udajov. OKTE, a. s., vykondva spravu a zber
nameranych tdajov prostrednictvom systému ISOM.

V rdmci systému ISOM vykonéva OKTE, a. s., hlavne tieto ¢innosti:

» evidenciu Ucastnikov trhu a ich roli,

» evidenciu vyrobcov a vyrobni,

» evidenciu prevadzkovatelov sustav a jednotlivych sustav,

» evidenciu odbernych a odovzdavacich miest (OOM),

» evidenciu typovych diagramov jednotlivych sustav,

» prijem merani od prevadzkovatelov sustav a vyrobcov a ich zverejriovanie relevantnym Gcastnikom trhu,
» vypocet koncovej spotreby pre Ucely centrélnej fakturacie,

» vypocet a zverejiiovanie agregatov pre potreby vyhodnotenia odchylok a zi¢tovania rozdielov,

» vypocet a zverejiiovanie statistik v zmysle platnej legislativy.

o

~

z

V)
<
ui
—
X
O
—
(V)
o
Z
O
o
—
O
(a8
%)
R
X
wn
oc
L
O
(@)

119



%)
<<
T
|_
X
)
|_
n
)
Z
(9
©)
3
o
a
n
<
X
N
o
i
O
(@)

120

V roku 2015 boli do systému ISOM zavedené kontrolné sucty pre vyrobcov, v ramci ktorych sa kon-
troluju merania od vyrobcov vodi bilancii jednotlivych vyrobni.

V roku 2016 OKTE, a. s., nasadila systém jednotného prihlasenie (Single Sign-on) pre jednotlivé systémy.

Centralna fakturacia

Spolo¢nost OKTE od 1. janudra 2014 podla zadkona o energetike vykondva prostrednictvom systému
ISCF fakturaciu poplatkov, vyberanych od subjektov zictovania na zaklade tarif a suvisiacich
s prevadzkou sustavy, a ich naslednt redistriblciu nédrokovatelom tychto poplatkov. OKTE, a. s., vybera
poplatky za systémové sluzby na zdklade tarify za systémové sluzby (TSS) a poplatky za prevadzkovanie
systému na zéklade tarify za prevadzkovanie systému (TPS). Systém pre centralnu fakturaciu ISCF
je rieSeny ako modul systému ISOM. V ramci systému su vypocitavané a zverejiiované zostavy, na
zadklade ktorych prebieha fakturacia voci subjektom zuctovania. Ku driiu 31. 12. 2015 bol za cely rok
2015 prostrednictvom systému ISCF vyfakturovany na zéklade TSS objem vo vyske 166 503-tisic eur
a na zéklade TPS vo vyske 471 587-tisic eur.

Za rok 2016 bola vyfakturovana TSS v celkovom objeme 154 660-tisic eur a na zaklade TPS to bolo
502 152-tisic eur. Rozdiel v objeme TSS oproti roku 2015 bol spdsobeny poklesom tarify za TSS
20 7,70 €/ MWh pre rok 2015 na 7,05 €/MWh pre rok 2016.

4, Sprostredkovanie oznamovania transakcii podla REMIT prostrednictvom RRM OKTE, a. s.

Kontrakty a transakcie ucastnika trhu je mozné do systému RRM OKTE, a. s., nahlasit tymito tromi
spbsobmi:

» formou automatizovaného rozhrania cez webovu sluzbu,
» nahratim XML stboru cez portél systému RRM,
» manualne cez portal bez potreby konverzie dat z obchodného systému Ucastnika trhu.

OBR. 4:
PROCES REPORTOVANIA V SYSTEME RRM OKTE, A. S.

Vlozenie reportu
do systému RRM Automatické Spracovanie
automatizovanym odoslanie reportu reportu

Prijem
a spristupnenie
potvrdenia
v systéme RRM
od ACER (ARIS)

Modifikacia
reportu
v pripade
zamietnutia

rozhranim do systému ACER na strane
alebo manudlne (ARIS) ACER (ARIS)
cez formular

Pri prijme Udajov je na strane systému RRM aplikovana formalna kontrola pre schémy definované ACER.

Systém RRM poskytuje moznost modifikacie stavu alebo parametrov zadaného obchodu pomocou
formuléra cez portdl RRM. To umozni ucastnikom trhu modifikovat reporty priamo cez portél
bez nutnosti odosielania zmeny cez automatizované rozhranie medzi dvoma systémami.
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Reporty od ucastnika trhu, ktoré su do systému nahldsené cez automatizované rozhrania alebo
nahratim XML suboru, st v systéme RRM ulozené vo forme XML suborov, pripravenych pre odoslanie
do ACER, ako aj vo forme struktirovanych tdajov, ktorych prezeranie je dostupné pomocou formuléra.
Z ulozeného suboru sa vyextrahuju zakladné informécie sluziace pre identifikdciu reportu v ich
zozname.

Zakladné informdcie obsahuju nasledovné atributy:

» identifikator zaznamu prideleny informac¢nym systémom ACER,
» stibor obsahujuci report Ucastnika trhu vo formate XML,
» stav spracovania reportu v ACER,

» XML subor obsahujici potvrdenie prijmu reportu v ACER,
» obdobie dodévky danej komodity,

» typ kontraktu,

» pocet transakcii reportovanych v jednom subore,

» ddtum a Cas vytvorenia/prijatia reportu,

» meno pouzivatela, ktory vytvoril report v systéme RRM,

» datum a ¢as odoslania reportu do ACER,

» datum a Cas prijatia potvrdenia.

~

Reporty od ucastnika trhu budu zobrazované v module reportov, ktory podporuje tieto funkcie:

» prezeranie zoznamu - Struktura zodpovedd vyssie uvedenému zdznamu,
» nahratie nového XML suboru reportu,

» zobrazenie a export XML suboru potvrdenia,

» prezeranie potvrdenia cez formular,

» prezeranie reportu cez formular,

» vytvorenie vybranych typov reportov cez formular.
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Pre reportovanie kontraktov Ucastnika trhu do ACER je na dennej baze v zozname reportov spustany
proces, ktory vyhlada a odosle do ACER neodoslané reporty. Frekvencia spustania procesu je upravena
tak, aby sa systém vyhol velkym dévkam suborov pri ich odosielani za u¢elom plynulej komunikacie
s informacnym systémom ACER. XML subory reportov sa podpisuju certifikditom OKTE, a. s., a Sifruju
PGP klicom ACER.

Stav reportu a jeho spracovanie v systéme ACER sa eviduje v zdzname reportu. K zdznamu reportu
sa doplnaju XML subory potvrdeni.

Pre zastupcov Ucastnika trhu su zriadené pouzivatelské ucty, ktoré im umoznia pristup do modulu
reportov. Tu si pouzivatel méze prezriet aktudlny stav nahlasovania reportov, ako aj exportovat XML
subory potvrdenia prijatia reportu zo systému ACER. Zamietnutie reportu zo strany ACER notifikuje
OKTE, a. s., zastupcom ucastnika trhu e-mailom.

Systém RRM md zriadené webové sluzby, pomocou ktorych si moze systém ucastnika trhu stiahnut
informaciu o stave jednotlivych reportov, ako aj samotné potvrdenie prijatia reportu. Systém RRM
OKTE, a. s., spristupni Gidaje na vyziadanie systémom ucastnika trhu.
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Sprava o stave majetku a vysledky hospodarenia

V obdobiod 1.1.2016 do 31. 12. 2016 dosiahla spolo¢nost OKTE vysledok hospodérenia pred zdanenim
vo vyske 624-tisic eur. Planovany vysledok hospodarenia pred zdanenim bol o 81-tisic eur nizsi.
Dosiahnuty vyssi vysledok hospodarenia bol ovplyvneny najma nizsim cerpanim prevadzkovych
nakladov. OKTE, a. s., dosiahla k 31. 12. 2016 vysledok hospodarenia po zdaneni vo vyske 457-tisic eur.

V roku 2016 dosiahla OKTE, a. s., vy3ku prevadzkovych nadkladov na Urovni 8 496-tisic eur, z ¢oho najvyssi
podiel tvorili ndklady na odpisy dlhodobého nehmotného a hmotného majetku, osobné a mzdové
naklady a taktiez ndklady na vypoctovu techniku. Neustaly rozvoj a zefektiviiovanie chodu spolo¢nosti
sa odrazili aj v ostatnych nakladoch a ndkladoch na expertizy a analyzy.

Celkovy objem vo vyske 969 931-tisic eur zodpoveda recipro¢nym vynosom a nakladom za jednotlivé
¢innosti vykondvané OKTE, a. s., a to: zu¢tovanie odchylok (10 %), organizovanie kratkodobého trhu
(22 %), vykonavanie ¢innosti operatora merani a centralnej fakturacie (68 %). Tato bilancia recipro¢nych
vynosov a nakladov je vyrovnand a nema ziadny vplyv na konec¢ny vysledok hospodarenia.

TAB.:
KLUCOVE UKAZOVATELE VYSLEDKU HOSPODARENIA SPOLOCNOSTI ZA ROKY 2015 A 2016

Vysledok Vysledok

hospodarenia hospodarenia skl
Klucové ukazovatele p' p. Zmena na trzbach
v tis. eur v tis. eur v %

pre rok 2015 pre rok 2016

Trzby 1043026

979 045 93,87% 100,00%

Spotrebovany material a sluzby -755 202 -753 105 99,72% 76,92%
Personalne naklady -1650 -1700 103,03% 0,17%
Odpisy a opravné pol. -3647 3689 101,15% 0,38%
k dlh. majetku ! !

g:::‘:né prevadzkové naklady, 64 86 134,38% 0,009%
Prevadzkovy zisk 522 691 132,38% 0,07%
Finan¢né naklady, netto -107 -67 62,62% 0,01%
Zisk pred danou 415 625 150,60% 0,06%
Dan -140 -168 120,00% 0,02%
Cisty zisk 276 457 165,58% 0,05%
Priemerny pocet zamestnancov 35 33 100,00% 94,29 %
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K 31. decembru 2016 celkové aktiva OKTE, a. s., predstavovali vysku 94 068-tisic eur, z toho obezny
majetok tvoril 91 % a bol vo vyske 85 273-tisic eur. Vysku obezného majetku ovplyvnuju financné ucty
v objeme 58 923-tisic eur. Tato hodnota sa tyka najma finan¢nych zdbezpek v rdmci obchodovania na
dennom trhu a zt¢tovania odchylok.

V obdobiod 1.1.2016 do 31. 12. 2016 bola celkova vyska investicii 3 060-tisic eur, ¢o plne zodpovedalo
planovanej vyske pre rok 2016. Oproti predchadzajucemu roku bol objem investicii vy3si o 6 %.
Hlavnymi projektami OKTE, a. s., v sledovanom obdobi boli: dokoncenie projektu Intra Day Trading
(rozsirenie denného trhu), rozsirenie technickej infrastruktury OKTE, a. s., a inovacia ISOM/ISCF vo vdzbe
na zmeny v reguldcii.

Vyznamnym aktivom spolo¢nosti OKTE je neobezny majetok, najma investicie do dlhodobého
nehmotného majetku, ktoré boli v roku 2016 vo vyske 2 383-tisic eur. Tento objem investicii je urceny
na vyvoj, prevadzku a inovéciu informacnych systémov organizatora kratkodobého trhu s elektrinou
zodpovedného za ¢innosti vyplyvajuce z legislativnych poziadaviek.
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SUBSIDIARY OKTE, A.S.

OKTE, a.s. as a short-term electricity market organizer in Slovakia was established on the Slovak energy
market on 1 January 2011. From the aforementioned date OKTE, a. s., took over from Slovenska
elektriza¢na prenosova sustava, a. s., organization and evaluation of the short-term market in electricity
and imbalance settlement. This resulted in full separation of activities of the market organizer from
the activities of the transmission system operator.

The company fulfils not only the tasks of the organizer of the short-term cross-border market
in electricity and the tasks of the imbalance biller but as of 1 January 2014, the legislation defined
extension of its competences to cover also the area of data measurement and collection, operation
of the central place for data collection and registration from measurement in the entire Slovak power
system and performance of central invoicing - settlement of regulated fees for systemic services
and system operation paid for the final electricity consumption.

The extended portfolio of services provided by OKTE, a. s., for the energy market leads unambiguously
to strengthening of the OKTE, a. s., significance in the sense of meeting the function of a sophisticated
market organizer with the ambition and capacity to extend its activities within the energy market
in the Slovak Republic and in Europe.

At performance of its activities the company actively cooperates with several state institutions
(the Ministry of Economy of the Slovak Republic, the Regulatory Office for Network Industries, the
Statistical Office of the Slovak Republic etc.), with the transmission system operator (Slovenska
elektrizacna prenosova sustava, a. s.), with distribution system operators and with other market
participants.

OKTE, a. s., uses its experience in various national and international working groups and projects
in which it strives for assertion of interests of Slovakia while fulfilling the tasks of energy exchanges
and market organizers within the European Union, increase of economic competition by enhancement
of price transparency or dealing with issues covering a single European market creation. From
22 November 2011, the company is a member of the international association of exchanges and market
organizers Europex. In the role of the short-term market organizer it communicates and cooperates
with institutions in the Slovak Republic and the European Union, with the association of European
transmission system operators (ENTSO-E), with the Agency for Cooperation of Energy Regulators (ACER)
and others.

Communication and cooperation with the institutions within the European Union, with ENTSO-E
or with ACER is an everyday part of the company activity.

In compliance with the requirements of the European Commission Regulation No. 2015/1222
establishing a guideline on capacity allocation and congestion management (CACM Regulation), from
1 April 2016, the company implemented the solution of interim intraday trading for the participants
of the market in electricity in the Slovak bidding area what provides them with new business
opportunities. The project required extension of the information system by development
and implementation of the functionality for intraday registration of orders and offers.

Creation of registered reporting mechanism (RRM) of OKTE, a. s., according to the European
Commission Implementing Regulation No. 1348/2014 is based directly on the applicable EU legislation
on integrity and transparency of the wholesale energy market (REMIT) which imposes and obligation
on the organized market places to provide for reporting of data on the traded transactions to ACER.
Moreover, OKTE, a. s., provides mediation of data reporting on wholesale contracts on behalf
of the transmission system operator and participants of the market in electricity and gas with
the obligation according to REMIT which are covered by the reporting mode from 7 April 2016.
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FIG. 1:
MODULES OF THE OKTE, A. S. INFORMATION SYSTEM

OKIE

ISOT

DEVELOPMENT OF THE SUBSIDIARY COMPANY

The company activities focus on enhancement of quality of the performed activities and services provided
including collection and administration of the measured data and central invoicing. In the long-term
horizon, OKTE, a. s., processes and analyses the data provided to it by the market participants which after
their validation lead to creation of the unified referential database which unambiguously contributes
to transparency and quality of the measured data and to just distribution of the financial flows among
individual market participants. Concurrently, this step is another milestone focused on the central
settlement of support of energy renewable sources and combined electricity and heat production.

The company actively participates and cooperates in the activities regarding development,
implementation, and operation of the single cross-border day-ahead and intraday coupling within the
European Union where it takes part in several projects whether as a direct member or as an observer.
OKTE, a. s., assimilates and implements changes of functionalities of the internal information systems
related to development of single markets in electricity in the European Union and requirements from
the market participants.

New future legislation within the European Union (“Winter package”) and the future new network code
for maintaining electricity balancing in the power system (“Network Code on Electricity Balancing”)
will significantly influence the OKTE activities and its systems.

In terms of long-term planning, the company ambition is to gradually extend portfolio of the services
provided by further energy commodities with the possibility of their trading in various time horizons
in compliance with the future European legislation on a single day-ahead and intraday market.
OKTE, a. s, is interested in perspective organization of the short-term (day-ahead and intraday) market
for gas which regarding the market for gas organisation in the Slovak Republic would not interfere
in the area of imbalance settlement.
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Organized Short-Term Cross-Border Market in Electricity

The significance and uniqueness of the organized short-term cross border markets in electricity has been
growing in recent years continuously. The organized short-term cross-border market in electricity
(hereinafter referred to as "STM") which is operated in the form of implicit allocation of transmission
capacities in cooperation with the transmission system operators and operators of the national markets of
the Czech Republic, Slovakia, Hungary, and Romania (4MMQC) fitted well into electricity trading and it
significantly contributes to the reduction of differences between prices in individual bidding areas, to
unifying business and technical parameters and to more efficient use of the allocated transmission capacities.

Asin 2015, OKTE participated in and was a member in several projects concerning day-ahead and intraday
coupling and it was actively promoting the company interests in various professional organisations
in the Slovak Republic and abroad. It applied the experience learnt in this way within organisation
atimplementation of new approaches, procedures, and management of individual key activities.

OKTE, a. s., in the function of the nominated electricity market organizer (hereinafter referred to
as "NEMOQ") actively participates and cooperates in the activities regarding development,
implementation, and operation of the single day-ahead and intraday coupling within the European
Union according to the CACM Regulation.

In 2016, the joint platform “Interim NEMO Committee” associating all NEMOs in the European Union
was established. The first obligations of NEMOs (and thus also of OKTE) was within eight months
(i.e. by 14 April 2016) after the entry into force of the CACM Regulation to submit a joint plan to
the regulators and ACER laying down the method of joint establishment and performance of then
operator functions of the day-ahead and intraday coupling (hereinafter referred to as “MCO” - market
coupling operator) including the required draft agreements among NEMOs and third parties. This plan
has to include detailed description and the proposed time plan of commissioning which may not
exceed twelve months and the description of the expected influence of conditions or methodologies
concerning establishment and performance of the MCO functions. The MCO function for the purposes
of the CACM Regulation means a task covering matching the orders from day-ahead and intraday
markets in electricity for various bidding areas and, moreover, allocation of cross-border capacities.

Further obligations of the nominated NEMOs include within eighteen months (i.e. by 14 February 2017)
after the entry into force of the CACM Regulation, to jointly submit to all regulators and Agency for
Cooperation of Energy Regulators (hereinafter referred to as “ACER”) the proposal of the algorithm for
a single day-ahead coupling and the proposal of the algorithm for a single intraday coupling, proposal
of products which may be considered in the single day-ahead and intraday coupling, proposal
of backup methodology for a single day-ahead coupling and proposal of backup methodology
for a single intraday coupling to maintain compliance with the obligations defined in Art. 39
and in Art. 52 of the CACM Regulation, proposal of the harmonized maximum and minimum billing
prices for a single day-ahead coupling and proposal of harmonized maximum and minimum billing
prices for a single intraday coupling (hereinafter referred to as "CACM Methodology”) which define
the method for joint establishment and performance of the respective methodologies.

Moreover, the proposals of the CACM Methodologies were subject to the public consultation
in compliance with the CACM Regulations. The consultation was carried out from 3 November
to 2 December 2016 and it included physical meeting of all stakeholders (market participants) which
was held on 14 November 2016. After the end of the public consultation, the submitted draft CACM
Methodologies were adjusted based on reactions of the market participants as well as challenging
proposals for changes from all regulators. In 2017, the drafts CACM Methodologies will be submitted
to all national regulators in compliance with the CACM Regulations for approval.
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Intraday Market in Electricity ‘

One of the most frequent current requirements of the participants of the market in electricity
is reduction of the period between conclusion of the contract for purchase or sale and physical supply
of electricity. Concurrently, in regard to the increasing installed capacity of renewable sources,
integration of intraday markets in electricity has higher weight than in the past.

OKTE reacted to the mentioned requirements and already in 2015 it concluded the Memorandum
of Common Procedure at Development of the Intraday Market in Electricity with Slovenska elektriza¢na
prenosova sustava, a. s. in which they declare the intention to participate in the implementation and
subsequently coordinated and reliable operation of a single European intraday market in electricity.
In the same year, OKTE, a. s., elaborated a project for creation of the platform of the interim intraday
trading for the participants of the market in electricity in the Slovak bidding area which was successfully
commissioned on 1 April 2016. Justification of this platform was proved by first days and market
participants started to use benefits offered by this platform.

Another development of the platform of the interim intraday trading will be aimed at a single
cross-border intraday market in electricity within the European Union.

Collection, Administration and Making the Measured Data Available ‘
and Central Invoicing of Fees

OKTE successfully performs collection, administration, and makes the measured data available, along
with central invoicing of fees related to the system operation under the Energy Act and legislative
regulations of the lower legal force. The project was finished and commissioned on 1 January 2014.
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FIG. 2:
MODEL OF CENTRAL INVOICING OF TPS AND TSS ‘
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Reporting of the Transactions Concluded on the Wholesale Market
in Electricity and Gas - REMIT

Apart from the tasks resulting from the national energy legislation, the company fulfils the monitoring
obligations imposed by the legislation of the European Union, in particular by the Regulation
of the European Parliament and of the Council No. 1227/2011 on wholesale energy market integrity
and transparency and the related regulations (European legislation REMIT).

OKTE, a. s., is registered in ACER for reporting transactions made on its organized short-term cross-
border market in electricity (ISOT platform), bilateral - OTC trades and contracts of the transmission
system operators and distribution systems.

FIG. 3:
SCHEME OF DATA REPORTING TO ACER USING RRM OF OKTE, A.S., WITHIN REMIT
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These contracts may be reported to the system of the registered reporting point (RRM) of OKTE, a. s.,
in the XML format in the form of an automated interface on the basis of web services by uploading
the file using the system portal or by filling in the template on the portal. Using the RRM portal, the user
may see the current state of the report and download the ACER confirmation for registration of meeting
the reporting obligation. OKTE, a. s., archives these reports and confirmations during the period of five years.

Data transmission is made through the secured channel, in case of transmission from RRM to ACER,
as well as in case of transmission from the market participant to the RRM information system.
An independent database separated from business data is used for storage and sending transaction
reports to the ACER information system named ARIS.
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The assumption for a possibility to report transactions using RRM of OKTE, a. s., is conclusion
of the REMIT contract between the market participant and OKTE, a. s. Charging the service for transaction
reporting is governed by the valid pricelist available together with a contract on www.okte.sk.

OKTE, a. s., and Information Technologies ‘

To ensure fulfilment of the main activities resulting from the legislation, OKTE, a. s., operates
the XMTRADE/ISO information system which contains the following functions:

» 1SZO - imbalance biller information system,

» ISOT — market organizer information system,

» ISOM - information system of measurement operator,

» ISCF - information system of central invoicing,

» IMS - information system for intelligent measurement systems,
» RRM - information system of registered reporting mechanism.

Except for the XMTRADE/ISO system, OKTE, a. s., uses also the SAP economic information system
and the office information system based on MS SharePoint 2016 and Office 365.

During development and operation of its information systems and the respective infrastructure in 2016
similarly as during its entire existence, OKTE has emphasized especially ensuring their high availability,
reliability, safety, and monitorability. It is necessary to realize the importance of these information
systems in terms of the entire market in electricity since all participants of this market are accessing
them.
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OKTE continues in fulfilling the requirements according to the standard ISO/IEC 27001:2013 from
October 2015 when it successfully finished the certification process. In order to ensure high safety
of its information systems in compliance with the international standard ISO/IEC 27001:2013 and
security policy of OKTE, a. s., by acquiring the ISO/IEC 27001:2013 certificate, it fulfilled the demanding
technical, legislative, and administrative requirements in the field of information safety management.
The certificate completed the process the result of which is the guarantee of data protection stored
and processed in the OKTE, a. s., information systems against unauthorized access, damage, loss,
misuse, or theft.

A reliable operation of the OKTE information systems is gradually ensured already from the year 2012
by consolidation and upgrade of the information infrastructure on which information systems of OKTE
are operated in compliance with the development trends in the field of IT technologies. High availability
and load distribution is achieved by the use of virtual platform and technology of the “metrocluster”
in the “active — active” mode.

In second quarter of 2016, OKTE, a. s., launched the implementation process of the ISO/IEC 9001:2015
standard. A set of recommendations under this standard will have a positive impact on quality
of the introduced internal processes and monitoring of quality of outputs from the main information
systems of OKTE. Analysis of OKTE processes describing functioning of the main processes and their
individual steps in detail were successfully conducted. Based on such analysis it is possible to measure
and evaluate efficiency of processes in terms of ability to achieve the required results. When launching
the quality management system, new internal documents which both define new processes and allow
for evaluation of various process parameters were executed. Termination of the preparatory phase
by certification is planned for second quarter of the year 2017.
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} 1. Imbalance Settlement and Settlement of Differences

There were no changes in imbalance and difference settlement in 2016. In order to evaluate imbalances,
from 1 January 2014, a new model is in use. The most significant changes brought by this model include:

» reduction of the period for final evaluation to two months,

» cancellation of the corrected monthly and adjusted final evaluation,

» defining preliminary monthly evaluation in legislation,

» aggregation of the measured values is performed by OKTE within the ISOM system according
to individual types of measurements,

» calculation of nomination values with measurements of C types in the ISOM system used with all
imbalance evaluations,

» introduction of payment for the share in costs of regulation electricity with measurements of C type,

» introduction of settlement of imbalances for measurements of C types and losses.

In the course of 2016, there were 74 accounting entities of imbalance settlement registered in
the clearing agent system. Imbalance settlement was carried out in the decade, monthly, and final cycle
with the final imbalance settlement was performed two months after the end of the respective month.

’ CHART NO. 1:
DEVELOPMENT OF THE NUMBER OF ACCOUNTING ENTITIES FROM THE YEAR 2004
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Furthermore, OKTE, a. s., performs evaluation and settlement of imbalances:

» among nomination and measured values of electricity demand and delivery with OOM not equipped
with continuous metering,

» among the last known values of electricity losses in the system and the values of electricity losses
in the system determined based on readings of specified meters if the operator of the respective
system uses the specified meters without continuous record of values,

» among aggregated values of demands and deliveries in the local distribution systems used for the
purposes of imbalance settlement and aggregated values of demands and deliveries in local
distribution systems calculated after reading of the specified meters if the calculation of the value
of the total demand and delivery includes also values from consumption and transfer sites equipped
with the defined meter without the continuous record of values.
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From 1 December 2014, the settlement of imbalances is performed based on readings about
which OKTE learnt by the date of the monthly imbalance settlements with the reading date not later
than the end of the previous month which were not considered in the previous imbalance settlement
and, concurrently, it is not correction of readings considered in some of the previous imbalance
settlement.

Communication with the accounting entities and publishing the information under the applicable
legislation is executed via the imbalance biller information system (ISZO). In the course of December
2015 the visual of the ISZO system websites was changed. The public websites were shifted
to the OKTE, a. s., website under the “Imbalance Settlement” section.

2, Organization of the Short-Term Cross-Border Market in Electricity ‘

OKTE, a. s., uses the KT - ISOT information system for organization and evaluation of the short-term
market (STM = KT) designed especially for this function.

The STM information system was extended in 2016 by interim intraday trading in the Slovak bidding
area in which OKTE applied its long-term experience in operation of the organized STM. In compliance
with the company goals and regulations of the European Union while respecting the requirements
and opinions of the STM participants it has been successfully operating interim intraday trading
in the Slovak bidding area from 1 April 2016. The solutions implemented in the STM information system
are fully compatible with the solutions in Western Europe.

Fig. No. 2 shows the number of registered participants of the organized short-term cross-border market
in electricity from 2009. In 2016, there were 46 participants registered in the STM information system.
Increase of the number of participants in 2016 compared to the year 2015 was attributed to two facts.
It was interest in new platform for interim intraday trading in the Slovak bidding area and in adjustment
of the access rules to the organized STM - cancellation of security.
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CHART 2:
DEVELOPMENT OF THE NUMBER OF REGISTERED PARTICIPANTS OF THE ORGANIZED ‘
SHORT-TERM CROSS-BORDER MARKET IN ELECTRICITY FROM THE YEAR 2009

2009 2010 2011 2012 2013 2014 2015 2016

Year
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Day-Ahead Market

On the day-ahead market the market participant may sell or purchase electricity anonymously for each
one out of 24 hours of the following business day. Order registration is performed on the previous
calendar day prior to the business day by 11 a.m.. The result of the order matching for every hour
is a fixed marginal price. The resulting marginal price in 2016 reached positive and negative values.

The operation of the day-ahead market within 4MMC from the year 2014 was without serious operating
errors or incidents. Organization, evaluation, accounting, and settlement of STM were carried out
on a daily basis with the final monthly settlement.

The total volume of the annual traded electricity amount on a day-ahead market in 2016 was not
the largest one in terms of a history (in 2015 it was 10.246 TWh) but the second largest one - the value
of the annual traded electricity volume was 9.128 TWh, while the sale amounted to 4.870 TWh
and purchase was 4.256 TWh.

CHART 3:
TOTAL TRADED VOLUME IN TWH/YEAR
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At the end of 2016, the operator of the Romanian national market (OPCOM) asked for the change
of the status within 4AMMC. OPCOM informed partners in 4AMMC on performing the coordinator function
which ensures price and capacity calculation on individual cross-border profiles. Based on the request
individual parties of 4AMMC commenced testing of the systems and in 2017, provided the tests
are successfully done, OPCOM will be commissioned in the coordinator role.

Interim Intraday Trading in the Slovak Bidding Area

Within interim intraday trading in the Slovak bidding area (hereinafter referred to as“Intraday Market”),
the orders are received from the market participants continuously and they are matched anonymously
using the intraday market evaluation algorithm. Commencement of electricity trading with supply in
business periods of the business day is at 3 p.m. of the calendar day prior to the business day.
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Termination of intraday trading for every business period is 60 minutes prior to commencement
of electricity supply in the respective business period. If it is a block order, termination of intraday trading
is 60 minutes prior to commencement of electricity supply for first business period from the respective block.

The volume of trades concluded in 2016 (9 months of operation) amounted to 26,369 MWh. The most
traded was 14th period. An average price of the trade amounted to 37.20 €/ MWh. The total offered volume
of electricity for purchase challenged the value of 54,849 MWh and the value of 48,541 MWh for sale.

CHART 4:
BUSINESS PERIODS OF THE SLOVAK INTRADAY MARKET FROM APRIL TO DECEMBER 2016 ‘
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3. Administration and Collection of the Measured Data and Central Invoicing ‘

Based on the legislation, electricity producers, system operators and operators of direct lines shall be obliged
to access and enter data in the OKTE, a. s., information system and based on the Energy Act they shall be
responsible for correctness, timely handover and completeness of the provided data. OKTE, a. s., performs
administration and collection of the measured data via the ISOM system.

Within the ISOM system, especially the following activities are performed by OKTE, a. s.:

» registration of the market participants and their roles,

» registration of producers and production sites,

P registration of system operators and particular systems,

» registration of consumption and transfer sites (OOM),

» registration of type diagrams of individual systems,

» receipt of measurements from system operators and producers and their publishing to the relevant
market participants,

» calculation of the final consumption for the purposes of central invoicing,

» calculation and publishing of aggregates for the needs of imbalance evaluation and imbalance settlement,

» calculation and publishing of statistics pursuant to the valid legislation.
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In 2015, the check totals for producers were introduced in the ISOM system within which
the measurements from producers against the balance of individual production sites are controlled.

In 2016, OKTE, a. s., launched the Single Sign-on system for individual systems.

Central Invoicing

invoicing of fees collected from the accounting entities based on tariffs and related to the system
operation and their subsequent redistribution to the claimer of those fees. OKTE, a. s., collects fees for
systemic services based on the tariff for systemic services (TSS) and fees for the system operation based
on the tariff for the system operation (TPS). The system for central invoicing ISCF is designed
as a module of the ISOM system. Within the system the sets are calculated and published serving
as a basis for invoicing against the accounting entities. As of 31 December 2015, the volume
of EUR 166,503 thousand was invoiced via the ISCF system based on TSS and the volume
of EUR 471,587 thousand was invoiced based on TPS in the entire year 2015.

The total volume of EUR 154,660 thousand was invoiced based on TSS and the volume of EUR 502,152
thousand was invoiced based on TPS in 2016. The difference in the TSS volume compared to the year
2015 was caused by decrease of the TSS tariff from 7.70 €/MWh for y. 2015 to 7.05 €/MWh for y. 2016.

4, Mediation of Reporting the Transactions According to REMIT Using RRM of OKTE, a.s.

Contracts and transactions of market participant can be reported to the RRM system of OKTE, a. s.,
in the following three ways:

» in the form of an automated interface using a web service,

» by uploading the XML file through the RRM system portal,

» manually through the portal without the need of data conversion from the trading system
of the market participant.

FIG. 4:
REPORTING PROCESS IN THE RRM SYSTEM OF OKTE, A. S.

Report upload
in the RRM system
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interface
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Receipt
and making
available
of a confirmation
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Automated
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viaa form SystemUARISY from ACER (ARIS)

When receiving the data by the RRM system, the formal control for the schemes defined by ACER is applied.

The RRM system provides for a possibility to modify the state or parameters of the entered trade
by means of the form through the RRM portal. This will allow the market participants to modify reports
directly through the portal without the need to send changes using an automated interface between
the two systems.
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Reports from the market participant reported to the system using automated interfaces
or by uploading the XML file are stored in the RRM system in the form of XML files prepared to be sent
to ACER, as well as in the form of structured data browsing of which is also available by means
of the form. The basic information serving for the report identification in their list is extracted from
the stored file.

The basic information contains the following attributes:

» identifier of the record allocated by the ACER information system,
» a file containing a report of the market participant in the XML form,
» state of the report processing in ACER,

» XML file containing a confirmation of the report receipt in ACER,
» period of supply of the respective commodity,

» type of contract,

» number of transactions reported in a single file,

» date and time of the report creation/receipt,

» name of the user which created a report in the RRM system,

» date and time of the report sending to ACER,

» date and time of the confirmation receipt.

Reports from the market participant will be displayed in the report module which supports
the following functions:

» list viewing — the structure corresponds to the aforementioned list,
» upload of new XML file of the report,

» displaying and export of the XML file with confirmation,

» viewing the confirmation through the form,

» viewing the report through the form,

» creation of the selected types of reports through the form.

In order to report contracts of the market participant to ACER, a process of searching and sending
the unsent reports to ACER is run in the list of reports on a daily basis. Frequency of the process running
is set in a way so as the system can avoid huge doses of files at their sending to ensure fluent
communication with the ACER information system. XML files of reports are signed using the OKTE, a. s.,
certificate with the PGP key of ACER used for encryption.

The report state and its processing in the ACER system is registered in the report record. The report
record is supplemented with XML files with confirmation.

User accounts are established for representatives of the market participant allowing them access
the report modules. The user may see the current state of report entry and to export XML files with
confirmation of the report receipt from the ACER system. Rejection of the report by ACER is notified
by OKTE, a. s., to the representatives of the market participant by e-mail.

The RRM system has web service established by means of which the system of the market participant
may download the information on the state of individual reports as well as the confirmation
of the report receipt. The RRM system of OKTE, a. s., shall make available the data upon request
by the market participant system.
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Reports on the Property State and Economic Results

In the period from 1 January 2016 to 31 December 2016, OKTE reached the pre-tax economic result
amounting to EUR 624 thousand. The planned pre-tax economic result was lower by EUR 81 thousand.
The achieved higher economic result was influenced especially by lower drawdown of operating costs.
As of 31 December 2016, OKTE, a. s., reached the after-tax economic result amounting to EUR 457 thousand.

In 2016, OKTE, a. s., reached the amount of operating costs of EUR 8,496 thousand where the highest
share consisted of the depreciation costs of long-term intangible and tangible assets, staff and wage
costs and costs of information technique. Continuous development and making the company run
more efficient was also reflected in other costs and costs of expert opinions and analyses.

The total volume amounting to EUR 969,931 thousand corresponds to reciprocal revenues and costs
for individual activities performed by OKTE, a. s., i.e.: imbalance settlement (10 %), organization
of the short-term market (22 %), activities of the operator of measurement and central invoicing (68 %).
This balance of reciprocal revenues and costs is balanced and it has no impact on the final economic result.

TABLE:
KEY INDICATORS OF THE ECONOMIC RESULT IN 2015 AND 2016

Economic Economic

. . Results in EUR Results in EUR . ShEL
Key indicators Change inrevenues
thous. for thous. for in %

the year 2015 the year 2016

Revenues 1,043,026 979,045 93.87% 100.00%

Material and service

o -755,202 -753,105 99.72% 76.92%
consumption
Staff costs -1,650 -1,700 103.03% 0.17%
!)epreaatlons and adjusting 3,647 3,689 101.15% 0.38%
items to long-term assets
Net other operating costs -64 -86 134.38% 0.009%
Operating profit 522 691 132.38% 0.07%
Net financial costs -107 -67 62.62% 0.01%
Pre-tax profit 415 625 150.60% 0.06%
Tax -140 -168 120.00% 0.02%
Net profit 276 457 165.58% 0.05%
Average number of employees 35 33 100.00% 94.29 %
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As of 31 December 2016, total assets of OKTE, a. s., amounted to EUR 94,068 thousand of which floating
capital formed 91 % and it amounted to EUR 85,273 thousand. The amount of the floating capital
isinfluenced by the financial accounts amounting to EUR 58,923 thousand. This value covers especially
financial securities within trading on the day-ahead market and imbalance settlement.

In the period from 1 January 2016 to 31 December 2016, the total amount of investments of EUR 3,060
thousand what fully corresponded to the planned amount for the year 2016. Compared to the previous
year, the volume of investments was higher by 6 %. The main OKTE, a. s., projects in the period under
review were: Intra Day Trading project completion (extension of the day-ahead market), extending
of the OKTE, a. s. technical infrastructure and ISOM/ISCF innovation in regard to the changes
in regulation.

A significant property of OKTE, a. s. are non-current assets, especially investments in long-term
intangible assets, which in 2016 amounted to EUR 2,383 thousand. This volume of investments
is determined for development, operation, and innovation of the information systems of the organizer
of the short-term market in electricity responsible for activities resulting from the legislative
requirements.
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INDEPENDENT AUDITOR’S REPORT AND FINANCIAL STATEMENTS
FORTHE YEAR ENDED 31 DECEMBER 2016

PREPARED IN ACCORDANCE WITH THE INTERNATIONAL FINANCIAL
REPORTING STANDARDS (IFRS) AS ADOPTED BY THE EUROPEAN UNION
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TAT & ALFDIT SEEVITLSE

INDEPENDENT AUDITOR S REPORT
(umofficial transiation)

on ke inancial stebements
& of December 31, 2DLE

Im socordance with Internatonal Finandal Reporting Stasdards
as adopted by the Esropesn Union

Slovenskh elektrizalnd prenosovh sistava, a.s.
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TAL & AUDITSERVICES

Independent Auditor's report on the financial statements for the Sharcholder,
Bosrd of Directors, Supervisory Board and Audit Committee of company
Slovenskh elektrizalng prencsovi sistava, a.s.

Report on the Awdit of the Fimanclal Satements

Opurape

We havg audited the financial statements of Sloversidh slekirizadnd precosowl sesteva, Bl (the
“Comphey™), which comprise (B italemant of nsacisl poaition as of December 31, 2028, the lncome
statement and dslement of comprehérdion imcome for the yoar then ended, the stalement of
Cranges in BgeRty for the year then ended & the statement of Cash Flows for the ol then endiod,
and 1he Nobed, COMErEing i summay of significant scocunting polices.

In oo opision, the acooempanying fnancial chvtements ghe & trus &nd fair view of tha fnancssl
position of B Company & o X1 Decemnbir 2016, and &3 financipl pericenance for the pear then
ended and R cash fows Sor B year (hisy el in soooedence with [nbernabionsl Finsncal Reporting
Srandeeds (IFRS) a5 adopted by Eusopean Lnion a5 amerded.

B i Gt

e conducted our sl in arondance with Intemational Standards on Auditing. Our resporaiblities
uﬁmm“mﬂwmnmwmmm
of B Fisansisl Sinternends aection of our repal. W bee incependest of the Cormpany i acoripnce
with the prviskons of At Mo, 42372018 Coll on Sattory MAadt and on  Axendment
o and Supplerrentation of At Mo. 4312002 Col. mmu-m[muﬁtr-'u

i sulficient and sppropriste to provide & Basks: for cur opinion.

v rnpEmend far Dt Sngvacial Statoemetl

Management s resporsible for e prepasation of the finsncial ststemnents io ghe & tnee and Taic view
i accordancs with [ntemational Finsecisl Reporting Standands (IPES) & adopled by Bumspean Union
B8 pmended and for sxch internal control &4 mansgement detenmines & necetTary o enable e
prepartion of fimancial statements that ane free Trom maberial misstatement, whether due 1o oo o

in preparing the financial staterents, mansgement i responsible for assevuing e Company's abiity

o cease operations, o has no realistic alemative but bo do 50,

Auciter s Qetoormdalities Ko the Al of e Firancia’ Shsermonty

Cur objectives sre 1o obtals ressonabee assuranoe aboul whether the Pnascsl staberenls &4 a whlg
ang fnpgy from material misslabemdnt, whather dos [0 fraud or eror, and 1S B 0 Badtors. report
ihat inchuded cur opinen. Beaserable Marsrce B 5 high lewsl of msuecce, but i not § guaranbes
Bt am dudit conducted in aomndance with Enternational Standeeds on Audbing will always dedect
& material misshviemenl when R oodglz. Mopstewenis oon ariss Wom Mol oF &eToP Ghd R

]
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considered maberial i, indivicually or in the sggregate, they oould reetonably be expected o influence
Ty EoonOITEc Seciaiong of usens thien on e basl of Thise Snancisl Sntemmenis.

Ax part of an st in sooordancs with Intemationall Standandd on Auditing, we avciss profepiionsl
Jusiprmand, s mainkain professionsl sceptichen Bwoughout the sudit. We alo:

e  ldentify and stuess the riks of material mivtatement of the Anandal statements, whether due
o fraud of ervor, design and perform sudit procedures: responsive o those risks, and obtain
Bt evidindh That B SUMCient and aiproprints B3 PRorics B Bkl B2 U opsnn. Thi sk of not
detecting & materdsl missistement resulting from fraud |5 higher than for Gne resuling from

« DObmin an undersianding of intenal control relewant to the sl i order 1o design audl

procedures Bhat ane appropriate in Uhr cirouralinces, Bul nol for the purpose of ppressing
an apinion on the efatvessss of the Company’s itemal cortrol,

=  Evahale the sppropristeness of sooouniting polices used and the reasonableness of accounting
estiriates and nelated disciosunes misde by manacement,

3 evenly o condifisns thatl may ot significant doubt on the Compimy's abilty 1o contisios ba
B going concarm. [ we ooeciude hal & materly encertainty exsll we are roduinsd 50 drbw
attention in our sucdines report Do the relatied disciosunes 5 e Mrancisl stabements o, 1 soch
dEcosunes ane iradeyate, v modly cur opinion, Ouwr conclusions: &re based on the audit
prwidencn aotaingd P 1o the dabe of our pudioey report., Howoes, futuse evenls or condithors
midry Couse the Compay 1o Ohlse R fonTinus B B Qoing Soncer.

»  Evaluate the overall presentation, stnacfure and oontent of the fissncisl stibements, incheding
i digciosunss, and whither the fnancisl sietemanls repmsant e underlying Crancactiong
and eventl In § manner et achiees Tair preseniation,

Wit inflorm the persons charged with admensbration and management sboul — smong other tings -

the plannaed scope and schadile of the suadit sed sbout sy significant Budd findings, Including any
significant deficences of intemal doniroi niafed doring e auit.

W alsy provide the persons charged with adminictration and management with a declarabion that we
b mel B relivan egquireEenls elling B ndepandence, and we nleem them about By
relgtionships and other facts that can be reasonably beleved 1o aifect cur Indepandence. b8 well &5
o Ay related proleclive MmeasLIres.

Report om Dtheer Legal amd Regulatory Requirements
Rieport o Enformadion Do i 0 Avmoal Report

The statutory body & responsible for nfornmation disclosed in e anrual neport prepaned  undier
Ithe redgaliemenis of thi A of Accounling. O opink o ths Masndsl UGBTI S Bhave S0
nok appdy to otfer information in the annul seport.,

I5 connection with the audit of Ninanclal statements, our responsitillity i I gan an understanding
of the Infsnation Siciedsd i thi anfusl g and coniider whothed fudh IESTMaton & maborally
Inconsistent with the financisl Satements or our knowiedge obtained & the buit of the finsncal
statements, or pthewise appears i be materialy missoted,
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AL E AURITEFEVICES

Ad 8% 19 puanos date of the sudior's report on e Sl of Rsancial stabements, the annual report
WS not availabie o us.

prfommed during the audit of the financisl stabemients, we will express ah apinisn o whither:

& [eformation disckesod in the anmual report prepared for 2016 i consitent with the Sinancial
shabements for Bhe rikisnl yldi,

s The senual repor Incudes informalion purtuant 16 this A on Acoounting.

Earthermore, we wil dicioss whether materal missiatements were idertified in the annual report
masidl on our Enderstanding of the Compssy sad &5 poskion, obiained in the sud of the firandal
AnEments,

Bratislwss, on February 17%, 2017
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SPRAVA NEZAVISLEHO AUDITORA A KONSOLIDOVANA
UCTOVNA ZAVIERKA K 31. DECEMBRU 2016

ZOSTAVENA PODLA MEDZINARODNYCH STANDARDOV PRE FINANCNE
VYKAZNICTVO (IFRS) V ZNENI PRIJATOM EUROPSKOU UNIOU
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Eestwvens] k ¥1. decemnbro 2016

podia Medrinbrodnjch Bandardov pra finsning vicasmictve
w eminl prifstem Eerdpskou Gniow

spaipd mayls

Shovenskd elektrizatng prencsova sistava, as.

ol 48 839 141

Miyrisiuh mivy 58/A
B4 B4 Bratislava

O
o
(@]
)
(o'
[aa]
=
L
)
L
&)
™
%
<
Sz
oc
-
>
<
N
<
pd
>
O
o
)
D
<
<
>
o
@)
-
©)
%2}
z
@)
X
<
<
oc
)
J:
&)
)
<
©)
T
‘L
—
)
>
<
N
L
z
<
>
<
oc
o
wn

Yt BVF 15, BV QY Bewienieve, Fovekos, Telaphone: 4437177104217, Foa <d30 3 BP000-00

A AT mra s re— D v Dt e i | el s vl VBT S 6 G e )

l'rrhl'.bh i - el - R, - Y

152



Kka elekty;.
ens 254
2 g

4 VYROCNA SPRAVA 2016 ANNUAL REPORT }

7 o
€n, 2
9s0v4 sistavas

mundut

Tax & AUDIT SERVICES

Spriva nedivisiého auditora ku konsolidovane] Gitovnej zhvierke
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¥ sl sudity uskutodrendho podfa medindepdeych suditonsipch Sandaedov, polss celho audite
upatfujose odborny Gudol i sbchoviam profesiondiny skepticirees. Oieeen Sohe:

e Tderaiicupme & posaioupmd rizi vInameg] nesprivigst komclidovanes] U] nivierky, 8

&  [Hodnobime vhodnost poalitech Gftowrpch Zhasd & ONownpch mettd B priseranast’ (dtoverech
octhadow & wedenie 5 nirmi Rinisiacich informadol, iiotnfnend Eatubirrym orgdnom.
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«  odnotime collovil presertich, Brukhiru & cbash konsoldovans) (ftowne] mivierky wikane
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e Rty i & P verTelE TobIIE.
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isteme] kortroly, Kook polad rlihs ity Ttime.

C=obdm poveresym sprivou & radenim Gied posiytujeme vwwhiienle o tom, ie Spindl prisludnd
polisdeviy [yiajion & rll:hﬁmi. almunilageme 5 simi 0 “lliﬂ:h" a bfeh
mmm-mmmuMWMﬂum
aboy i) 0 pripadrpch sdvisiacch ochranmpch opatreniach.

Spriva k Talfim pofladasichm chkonoy a impch privaych predplsoy

Soedvr & infimraliciin, iord £ Laidaid v Eoaicovanel v spahe

Leartinmy sndposedny za informicie wedend v konsolidoreane] wirolne] sprive, sostaeene
pﬂ:.lwm“im ﬂmfﬂuﬂwihhu:ﬁrﬁwnmmm

-mfﬁpﬁhih‘hnﬂvmmm

W pinisiostl & auditom nardou zodpowednostou oharndmonie s
wirnamnom neilade s sudfovancy konscldoveroy GMinmou civierko pebs nadiml pasmathaes,



Kka elekty;.
ens 2a¢,
By %5

4 VYROCNA SPRAVA 2016 ANNUAL REPORT }

7 o
€n, 2
9s0v4 sistavas

rnundﬂ'r

TAT & AUDIT RERVICES

idond e riskall poled sudite koedolidovans) (tiovne] ivieriy, slebo 53 inaic 2dajd Byt wienamng

Ecnanlidgwant wireded spivu S ku dfu vdanls Spriey sudbora 7 sedity konsolidovane) dfione)
Hedky rabmall b dbiporicl, :

Ked' shkame konsolidevand wirodnd sprina, posidime, & kosioldovand wirodnd spriva Spolofnosti

poles sadity konsnldowane] (Shovne) pivierioy, visdeiss rdsor, G

= mwvmmmmnu 20056 U v sikads
& honsodidrvancas Giiovnou rivieroo Ta dany o,

»  mnsolidowied vimolnd spoiva abiahule informdcie podla rikona o Ofownichee.

e

e

Ol (ohd wvidliema, O Sme Sl wymamnk nesprinmost] v h-i?:ﬂ S A >
biclacder nadich parrathow o konsoldowmns) GSowe] pednothe o sihsbcl v s Frshad podag g
ity konsoddoeane] Cltowes] Divisdicy, .

Bewtigtra, 14, marea 20T

MANDAT ALLHT, frou
Mdmastis SHP 15, B11 Of Bratalna
Licenacla SALLL, 2T

ing. Martin Sisgl

Zodperedng suiion

Dbt SaALI &, 671

’.

z

e

e

©
(=]
(@)
o)
o'
(aa)]
=
L
@)
L
(@)
™
%
<
4
oc
—
>
<C
N
<
z
>
O
=
)
>
<
z:
>
)
(@)
—
o
%2}
pd
o
¥
<<
<
(2
©)
=
(@)
)
<<
©)
T
L
—
4
>
<C
N
L
z
<
=
<C
o'
o
wn

155



Blovenshd ebeiirizad nd prencsovi sisteve, a 8.
Fonsaddovand Shioend 2dveera 2a rok konding 31, deosmbra 2018 rostaend poifa
Miedrinarndegch Siandarow prs inancnd vianicve (IFRS) v znend prijaion Bundgakou iy _

Indux v kerpolsdavane] ditavie sivierke

Sirnnia
Sperlvi nafiyvilohs Sudnafll Snnliod, SOrornil e B Predaliaraia Bpeninoal
Gicrsirriioh SbIEind prancaol slalia, b &,
Eonsoldovaiy Vel Snaning paoice
Eafmobdirbity VAl Faky § WPl & oiaoakaoeiny v inmpkrdng
wislidion Repodingis
Mesreiobdraiilvy vz Fsn Vs Sniata
Eormoliooanry v spladngch iokoy

i W@ -

Posndiriny ooemolidoonrg SHrvme) 2l

Edhm

posiupoy
hilwerepchs Gifoerrpch

Aoyl dhasy @ rozhodnuta
mapeink

Moty mapsnk
Cannd pagion & podisly
Frrifrd ndiirogh podln kilapiee
iy

O
o
oN
)
(a's
(aa]
=
Ll
O
L
O
™
Nz
<
2
oc
—
>
<
N
<
zZ
>
O
l_

NA UC

-
%
CEEREREEFE RS R R R R ] 1P

|
|

sbana=e
Whzaioan o i, Ry ISnSiT 54 ToSU GRS RdviaTia

SPRAVA NEZAVISLEHO AUDITORA A KONSOLIDOVA

Pasrhy f SRt | AD BA T reoadelneie) tlil WD 0wy Bl

156



4 VYROCNA SPRAVA 2016 ANNUAL REPORT }

Sloverpki sleicirizstnd prerosevl s o 1
ool oavieny kR Bnandees pozick i 1 decemis T restwesr podis Medrinkrodrich
Handardoy e Srandng vwiarsiotes (IFRD) o renl (e [ uropeinsy ek
¥ Baliy X1 B v BEROCT . Pkl 10 8 e KT

K 1. decomiteu
PaEnaimis Fooal Foipl]
EARET N
Wslsn dny maproe
HPFRNT) Frageink & L] TEH TS
byl ey Pl a 1T B i Fa]
Fimiasl =y Thlpos ] =]
Dbl sl i-mn ¥ P00 00
Pahlfuliny L 3] ]
A J
Dby majriok
Bivsbey L) 1188 1187
igaipaivry 1 obcrodeghs viyky 8 b pohiadingy L 30 8% A Dy
Ffactnd prontriecky & pestadnd sirdvalenty n B0 1ok 20
Pobipdiery § dane § primey 0 1E 1]
18001 190 5En
Mok unisry na precs -] ]
Magerind mpolu M u_'m
wLASTH e
EapEhl § foacy
kit vt 13 08 GO 0 000
Tibawiry rutararny bl 2 oy 15 556
Ol baruky 12 181 514 T4 380
e e 0 .
Akl Faby | Sty e g
FLdl B [reledwrod rapsih 12 124 387 137 843
AT By 12 71 Foi R ral
Wianind iy apoly 18 881 183
ZANATICY
Caradite Iiwikricy
Doaxinbd Barieal (vory 14 7437 [
Ciriedobll Sl Drinvirs i SRR vty Busioes
el 18 81 56y o
Delabery datoev mievikech 18 T br ] 55 BaE
Coraxiobd repeny ra giviicy 8 poplatly 7 Bam B s
IR Sl m -y
Friingaboteh b Bathcp
Mk harnkoed ooy 14 N By
Lidealricy ¢ obschodnihn shyvie o inl sl L E] 120 450 R LR ]
Fniiedokd Sl Grae i SEANETRE v ooy Bkt
aidobi 15 S 17 8T
i ohel "By P Dl @ ey ir -3 13
Liraiuiicy & e s '] 1 B
158 it ]
T — TN

Ty rairmaby rn nfraedich B Al SH hvora reoddol Toie_ nfaad ojlc Ly Fiaericy

¢
€n, 2
9s0v4 sistavas

onska 9|ekfl’iza N
AoV S
4

o

e

e

s

e

’.

z

e

e

©
(=]
(@)
o)
o'
(aa)]
=
L
@)
L
(@)
™
%
<
4
oc
—
>
<C
N
<
z
>
O
=
)
>
<
z:
>
)
(@)
—
o
%2}
pd
o
¥
<<
<
(2
©)
=
(@)
)
<<
©)
T
L
—
4
>
<C
N
L
z
<
=
<C
o'
o
wn

157



O
o
(@]
-]
oc
o0
=
Ll
@)
L
Q
™
<
<
Sz
oc
—
>
<
N
<
Z
>
O
o
)
>
<
<
>
o
a)
—
©)
%2}
Z
o
X
<
<
oc
)
E
o
-)
<
©)
T
LLl
—
2]
>
<
N
Ll
Z
<
>
<
oc
o
(%)

158



onska 9|ekfriza N
AoV S
4

4 VYROCNA SPRAVA 2016 ANNUAL REPORT }

2,

> .
N, 2%
9s0v4 sistavas

INDEPENDENT AUDITOR’S REPORT AND CONSOLIDATED
FINANCIAL STATEMENTS FORTHE YEAR ENDED 31 DECEMBER 2016

PREPARED IN ACCORDANCE WITH THE INTERNATIONAL FINANCIAL
REPORTING STANDARDS (IFRS) AS ADOPTED BY THE EUROPEAN UNION

318 mandat

TAK & AUDIT SERVICLS

INDEPENDENT AUDITOR 'S REPORT
[unofficial transkation)

o the consclsdated financisl statements prepared
a8 of December 31, 2016

in sccordance with International Financisl Reporting Standards
4 bdopted by the Eurapaan Unlen

of companmy
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Sharsholder, Board of Dirsctors, Board and Audit Commities
of company elektrizadng prenosovi (%

Report on the Audit of the consolidated Finsncial Statemants

Oy

‘We hae sudiied Hee consoldsted francial ststements of Siovonshd eiiriraing prenostel S,

performance for the year thea ended snd i consolidabed csh Mows. Tor the year then ended
acronance with Imbernational Finandial Reporting Standands [1PFRS) a3 adopbed by Eurtpean Linion
BTncked.

Ssis for Cypnioet
W conducted cur i e scooedanoe with Inferretionsl Siaadand on Auciting. Our responsibilties

cbiningd i paficen and spproprishe io provide 8 be's for our opinkon.

Managernants Regpoeohity v b coasoloaiee e’ SRl s Seveat chaped aeth
acngirabion and management f Hher consolideing’ Financil SEatorments

Maragernent . nsponside for the preparation of the consoldsted fNisancial salements 1o give & T
and falr view 0 acosrdance with [Rbemationsl Financial Reporiing Stesdaeds [IFRS) & acopied by
Eropnan Union a5 amended and for sech inbermal control as management determines & necessan o
enakie the preparation of cnsoidated Anancial satements that see free froen material misstatemant,
wehether due 1o Triad o Emor.

I priganing the corsolidated fingacisl statements, management i respormibie for asscssing the
ﬁj—rﬂlﬂrUWHlﬂHmmnmmHEhm
corcern and msing the going concern bask of acounting, unless management either inbends o
licpickatis thi Compaey of to OMs Operations, of hat no mealistic altemative but to do s0.

Avclifor ¥ Resporabiites: ibr Be Aucll of the consoldiaiec’ Siaanoly! Staformonts

Ouf cbjectives a0 o cD@In reasonable ssmerance about whether the conschcsted financial
statements a5 & whole b free from matenal misslement, wheller dus o nud o eTor, e o
bssue an sudior’s report Ehat includes our opinion. Aessonabie assurance B 8 high kel of ssurasce,
Ut i not & guaranbee that an sl conducied in acoondanoe with International Standands on Asditing
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will Blwirys detect b mabenial mestabemen] whis £ sl Hissinmenls chn 3rss fom raod of sm
-ﬂnuﬁhﬂﬁuﬁ-ﬁt.hﬁﬂ-lrrm thee agrrégate, Mﬂ%ﬂwu
influence the economwic dechions Of USers hken on e bosls of these consolidsted feancisl
e,

s part of an audl in accoedance with Internationall Standands on Auditing, we esertie profettional
Jacigrnind aned mainkaen peolissonsl scopticem Peoughoul the sudic. We aiso:

- mwmhﬂﬂnﬂ“‘ﬂ“wmm
whlher dup bo Trid OF GiTor, Sesign ahd perioem ol procodures responshe bo those sk,
bnd obisin sudit evidence that B sulficest sad appropriabe o provide B Bask for our opinion,
The rish of not detecting & maberial misstatement nesulting from fraud s higher thas for one
edeliing from efved, a8 Boud may eepbes  collegion, forgery, nbentional | oenissioed,
metrEpresaniation, of the cverids of intemal control,

+ Db g yndesstanding of ternal contrel relevant Lo the sudlt in crder to design audit
procedunes thal ane sppropriste In e droutences, but not for the purposs of (xpressing
an opinior o0 the effoctiveness of Ehe Company™s intermal contml,

»  Evaluale the scorpristeness of aoooesting policies used and the reasonableness of actounting
eutirmabinl fend nilabied dhcolunl Mbds by Flfbsminl,

- mmhwuwmunmmhm#w
and, batec on The Sl evidonos oblsned, whether a materisl uncetainly ooss relsind
b evenls o corcitineg thal may ol sigadficaet doubt on [he Company's abilty o oonteos 0
& going corcern. [ we condude that & matersl unoerEnty xS, W are nEcuined 10 Grew
Fttention by our sadfor's report Bo the relsted disciomanes iy he consolidated financial stataments
er, i such Jsclovures are radoguic, bo modify our opinion. Dur conclusions ane based on the
Budt evilente cbinined up 80 the iy of our puditor's reportl. Howaner, future Cvents of
conditicons may cause the Company 1o conte 1o Contifs B b HoIng dofeern,

»  Evpluate the ol presentstion, smachuee and ontent of the consclidsted Ansncia’ statesments,
inghading bt disclosures, and whether the consolidated firencial siaterments represant the
enderkying anitions and ewnty n 8 mannes That schises Tar resGatakion,

W infoem the persons changed with administration and managerent about - among other things -
e panned soope and schadule of the sxlt aned shool any significant sadi findings, including any
significant defickencies: of inberml controls identifed during the audt,

Wie sl provicks the persons charged with administration sed mansgement vilth & declarstion that we
hive el the minent mguiremenis melsting 0 Independence, aad we inform them aboul amy
relationships and other iacts That can be ressonibly believed (o afect cur indesendence, b3 well i
o vy rilated protecive messures.

Report on Giher Legal and Regulatory Requirements
Rapar! on fnfbrmation Disciosad in the Covsoldaied’ Annusl Sepo!

Thi strbubery Body i rewpongibis lor informabion diciosed in the corolideind sonual repon prepared
under the requirements of the AS on Acounling. Chr opinicn on ihe comclidaled Fnancial
skatemesnts stabed sbove does not Spply 10 other information in the snnusl report.

In connpctics with the sudlt of oorgoliduicd fingacial stabements, our responsibiity s to gain an
wndersianding of th Information discicsed I e annual PepOM Bnd conRider whiltor such
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infmation & malerialy RooedaElent with (P Cowdoliciing finsecial sialements oF DU nowiedoe
obtained in the sudt of the consolidated financial staternenis, or offenwss ppeans to be maderialy
rsssied.

A4 Bt the Esubsce dabe of the Budtors neport o the St of condolicdated Meancial SUMaMEnts, th
consolidated anseal report wes not avalshle b .

Wit e GRER th (onsGiclabed dhfasl repoel, vl will ERILaLE whiEther th Comgarn’s conshdased
annal report indudes: information whote dischdare | requinsd under the Al on Adtounting, and
based on procedures perfoemed during the audit of the consclidated fnsecial stalements, we will
Expnesd 8N ofEnion on whether:

= [Imforemation diciosed in the conapdidated annual report. prepaned for 2016 | consistent with e
inarmalialng Peancisl LB B [ FRVENT VEaT,

=  The oonsolidatend annual repon inclades. information purisant 1o the A on Aounting.

Futhermong, we will disciose whether maberial mistatements were identfied in B consolidabed
Bzl nepont bised on our underEanding of the Cormpany Bad RS poGition, CbiNnGd I the Budit of
e consolidated financial statements,

Bratisle, on February 17, 2017

MANDAT AUDTT, sra.
Mimestie SHP 15, 811 01 Bratislava
SKALI bcanoe n, 1T8

Ing. Martin Sagl
auditor
SAL) Beenog rw, 871
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Slovenska elektrizacna
prenosova sustava, a. s.

Mlynské nivy 59/A
824 84 Bratislava 26

www.sepsas.sk




