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Vyroéné sprava Spoloénosti Tate & Lyle Boleraz, s.r.o. 2022/2023

1  Z&kladné informacie o Spolo€énosti

Obchodné meno: Tate & Lyle Boleraz, s.r.o.
(dalej “Spolo¢nost™)

Pravna forma: s.r.o.

Sidlo: Boleraz 919 08

Identifikaéné €islo: 31411011

Datum vzniku: 10.04.1992

Registracia: Zapisana v Obchodnom registri Okresného

stdu Trnava, v odd. T, €. 589

Predmet podnikania:

o vyroba vyrobkov v Skrobarenskom
priemysle a ich predaj

. najom a prenajom strojov, pristrojov a
zariadeni

o vyroba elektriny, dodavka elektriny

Organy spolo€énosti:

Statutarny organ
Konatelia Igor Kovacovi¢ (od 8. oktébra 2008)

Tom Reitsma (od 1. oktébra 2017)
Igor Behan (do 21. januéara 2019)

Struktra spolo¢nikov je nasledovna:

Nederlandse Glucose 34 622 420 100 100
Industrie B.V.

Spolo¢nost nema zriadenu organiza¢nu zloZku v zahranigi.

External use permitted



Vyro€né sprava Spolo€énosti Tate & Lyle Boleraz, s.r.o. 2022/2023

2 Vyvoj Spoloénosti

Spolo¢nost vznikla vroku 1992. Jej hlavnou oblastou pdsobenia je vyroba vyrobkov
v Skrobarenskom priemysle a ich predaj. V sucasnosti zastava Spolo¢nost vyznamné miesto
v potravindrskom priemysle ajej hlavnym zé&kaznikom je jej sesterska spolo¢nost
Tate & Lyle Slovakia, s.r.o.

Spolo¢nost je sucastou skupiny Tate & Lyle, ktora je globalnym poskytovatefom Specifickych,
vysoko kvalitnych surovin a rieSeni pre vyrobu potravin, ndpojov a dalSie odvetvia.

2.1 Hospodérenie Spoloénosti za rok 2022/2022

Spolo¢nost vo finanénom roku 2022/2023 dosiahla zisk 13 541 tis. EUR (2021/2022: strata 22
200 tis. EUR). Oproti roku 2021/2022 vysledok hospodérenia stipol 0 161% (v minulom roku
pokles 0 460,12%). Celkové trzby z predaja tovaru, vlastnych vyrobkov a sluzieb medziro¢ne
stupli 0 30,58 % (2020/2021: narast o0 25,26 %).

Predpokladané rozdelenie zisku za beZné uc¢tovné obdobie je nasledovné:

Neuhradend strata 13541

Spolo&nost v roku 2022/2023 zamestnavala priemerne 249 fudi (2021/2022: 239 [udi).

Spolo¢nost podporuje odborné vzdeldvanie zamestnancov aj rozvoj manazérskych zruénosti
vedenia.

Spolo¢nost v uctovnom obdobi neinvestovala do vyskumu a vyvoja.

Spolo¢nost pocas uctovného obdobia neobstarala Ziadne vlastné akcie, doCasné listy,
obchodné podiely ani akcie, do¢asné listy a obchodné podiely materskej uctovnej jednotky.

Spolo&nost nepdsobi negativne na Zivotné prostredie a spina vsetky zakonom stanovené
podmienky tykajdce sa ochrany Zivotného prostredia.

Spolo¢nost aplikuje komplexny systém ochrany Zivotného prostredia na vSetkych aktivitach
s cielom trvalo udrzatelného rozvoja.

Manazment Spolocnosti si v su¢asnosti nie je vedomy Ziadnych rizik, ktoré by vyznamne
ovplyvnili budlce hospodarenie Spolo¢nosti.

Vzhladom na to, Ze mnohé oblasti slovenského darfiového prava doteraz neboli dostatoéne
overené praxou, existuje neistota v tom, ako ich budu dariové organy aplikovat. Mieru tejto
neistoty nie je mozné kvantifikovat a zanikne az potom, ked budu k dispozicii pravne
precedensy prip. oficidlne interpretacie prislusnych organov.
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Vyroéné sprava Spoloénosti Tate & Lyle Boleraz, s.r.o. 2022/2023

BlizSie informécie ohladom vySSie spomenutych skuto¢nosti si sucdastou pozndmok k
uctovnej zavierke, ktora je neoddelitelnou sucastou tejto vyronej spravy.

2.2 Predpokladany vyvoj v buducnosti
Vo finanénom roku 2023/2024 sa spolo¢nost planuje nadalej usilovat o upevnenie svojej

trhovej pozicie. Predpokladd, Ze si udrzi su¢asné hospodérenie trzieb aj zisku s celkovym
smerovanim k dosiahnutiu stanovenych dlhodobych cielov.

2.3 Vybrané finanéné ukazovatele

V nasledujucej tabulke su uvedené hlavné ukazovatele vyvoja Spolo€nosti za posledné tri

roky:
Trzby [tis. EUR] 107 522 134 679 175 866
Prevadzkovy vysledok -1 748 -21 613 17 844
hospodarenia [tis. EUR]
Zisk po zdaneni [tis. EUR] -3963 -22 200 13 541
Z&kladné imanie [tis. EUR] 34 622 34 622 34 622
Priemerny po¢et zamestnancov 235 239 249

Z&kladné pomeroveé ukazovatele za uplynulé roky su uvedené nizSie:

Rentabilita trzieb zisk pred zdanenim -2,5% -16,8% -9,4%
trZzby z predaja tovaru a sluzieb
Doba inkasa kratkodobé pohladavky x 365 118 87 78
pohfadavok trzby z predaja tovaru a sluzieb
Doba uhrady zavazkov kratkodobé zavazky x 365 108 125 129
predajné naklady
Doba obratu zasob zasoby x 365 48 39 57
predajné naklady
Celkova zadlZzenost zavazky 43% 57% 56%
majetok

Uctovna zavierka zostavena v sulade s Medzinarodnymi Standardmi finanéného vykaznictva
spolu so spravou nezavislého auditora su uvedené v prilohach tejto vyro¢nej spravy.

External use permitted



Vyrocna sprava Spolo¢énosti Tate & Lyle Boleraz, s.r.o. 2022/2023

2.4 \yznamné rizika a neistoty

Diia 24. februara 2022 sa zacal vojensky konflikt medzi Ruskom a Ukrajinou, ¢o malo
nepriaznivy politicky, ekonomicky a finanény vplyv na na$ regién. Ku diu zostavenia tejto
uctovnej zavierky tato udalost nemala Ziaden vyznamny negativny vplyv na finan¢né vysledky
Spolognosti a jej hospodarenie. Vedenie Spoloénosti situaciu a jej vplyv na Spoloénost nadalej
monitoruje.

3 Vyznamné skutoénosti po skonéeni uétovného obdobia
do dnia zostavenia vyro¢nej spravy

Po skonéeni Uétovného obdobia do dna zostavenia vyroénej spravy nenastali Ziadne
skutocnosti osobitného vyznamu.

Tato vyroéna sprava Spoloénosti za rok 2022/2023 bola zostavena v Bolerazi dna
7.jula 2023.

Igor Kovacovic

Priloha ¢.1 — Uétovna zavierka Spolognosti za rok konéiaci 31. marca 2023

Priloha €.2 — Sprava nezavislého auditora
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Sprava nezavislého auditora

Spolocnikovi a konatelom spoloénosti Tate & Lyle Boleraz, s.r.o.:
Sprava z auditu uctovnej zavierky
Nézor

UskutoCnili sme audit Uétovnej zavierky spoloénosti Tate & Lyle Boleraz, s.r.0. (,Spolognost”), ktora
obsahuje vykaz finan¢nej pozicie k 31. marcu 2023, vykaz ziskov a strat a ostatného komplexného
vysledku, vykaz zmien viastného imania, vykaz pefiaznych tokov za rok konéiaci sa k uvedenému
datumu, a poznamky, ktoré obsahuju sthrn vyznamnych G&tovnych zasad a Uctovnych metéd.

Podla nasho nazoru, prilozena ugtovna zavierka poskytuje pravdivy a verny obraz finanénej situacie
Spolo¢nosti k 31. marcu 2023, vysledku jej hospodarenia a pefiaznych tokov za rok konéiaci sa
k uvedenému datumu podla Medzinarodnych $tandardov finanéného vykaznictva v zneni prijatom
Eurépskou tniou (,IFRS EU*).

Zaklad pre nazor

Audit sme vykonali podla medzinarodnych auditorskych &tandardov (International Standards on
Auditing, ,ISAs"). Nasa zodpovednost podfa tychto §tandardov je uvedena v odseku Zodpovednost
auditora za audit uctovnej zavierky. Od Spolognosti sme nezavisli podla ustanoveni zakona &. 423/2015
o Statutarnom audite a 0 zmene a doplineni zakona &. 431/2002 Z. z. o Gétovnictve v zneni neskorsich
predpisov (dalej len ,zékon o Statutarnom audite) tykajlcich sa etiky, vratane Etického kédexu auditora,
relevantnych pre nas audit Gctovnej zavierky a spinili sme aj ostatné poziadavky tychto ustanoveni
tykajucich sa etiky. Sme presvedceni, ze auditorské dokazy, ktoré sme ziskali, poskytuju dostatoény a
vhodny zaklad pre nas nazor.

Zodpovednost Statutarneho orgénu za uétovnu zavierku

Statutarny organ je zodpovedny za zostavenie tejto uctovnej zavierky tak, aby poskytovala pravdivy
averny obraz podla IFRS EU a za tie interné kontroly, ktoré povazuje za potrebné na zostavenie
uctovnej zavierky, ktora neobsahuje vyznamné nespravnosti, i uz v dosledku podvodu alebo chyby.

Pri zostavovani Uctovnej zavierky je Statutarny organ zodpovedny za zhodnotenie schopnosti
SpoloCnosti nepretrzite pokracovat vo svojej &innosti, za opisanie skuto&nosti tykajucich sa
nepretrZiteho pokracovania v &innosti, ak je to potrebné, a za pouzitie predpokladu nepretrziteho
pokraCovania v cinnosti v U¢tovnictve, ibaze by mal v umysle Spolognost' zlikvidovat alebo ukonéit iej
Cinnost, alebo by nemal inu realisticki moZnost nez tak urobit.

Zodpovednost auditora za audit uctovnej zévierky

NasSou zodpovednostou je ziskat primerané uistenie, &i Uétovna zavierka ako celok neobsahuje
vyznamné nespravnosti, ¢i uz v désledku podvodu alebo chyby, avydat spravu auditora, vratane
nazoru. Primerané uistenie je uistenie vysokého stupna, ale nie je zarukou toho, Ze audit vykonany
podla ISAs vzdy odhali vyznamné nespravnosti, ak také existuju. Nespravnosti mézu vzniknat v
désledku podvodu alebo chyby a za vyznamné sa povazuju vtedy, ak by sa dalo odévodnene ogakavat,
Ze jednotlivo alebo v stihrne by mohli ovplyvnit ekonomické rozhodnutia pouzivatelov, uskutoénené na
zaklade tejto Uctovnej zavierky.
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V ramci auditu uskutoéneného podla ISAs, potas celého auditu uplatiujeme odborny usudok
a zachovavame profesionalny skepticizmus. Okrem toho:

* Identifikujeme a posudzujeme rizika vyznamnej nespravnosti Utovnej zavierky, &i uz v dosledku
podvodu alebo chyby, navrhujeme a uskuto¢nujeme auditorske postupy reagujlce na tieto
rizika a ziskavame auditorské dokazy, ktoré su dostatoéné a vhodné na poskytnutie zakladu
pre nas nazor. Riziko neodhalenia vyznamnej nespravnosti v désledku podvodu je vyssie ako
toto riziko v dosledku chyby, pretoze podvod méze zahfiat tajni dohodu, falSovanie, umyselné
vynechanie, nepravdivé vyhlasenie alebo obidenie internej kontroly.

e Oboznamujeme sa s internymi kontrolami relevantnymi pre audit, aby sme mohli navrhnut
auditorské postupy vhodné za danych okolnosti, ale nie za G&elom vyjadrenia nazoru na
efektivnost internych kontrol Spolognosti.

» Hodnotime vhodnost pouzitych tétovnych zasad a ugtovnych metéd a primeranost uctovnych
odhadov a uvedenie s nimi stvisiacich informacii, uskutoénené statutarnym organom.

» Robime zaver otom, ¢&i Statutdrny organ vhodne v Gétovnictve pouziva predpoklad
nepretrZiteho pokracovania v ¢innosti a na zaklade ziskanych auditorskych dokazov zaver o
tom, ¢i existuje vyznamna neistota v slvislosti s udalostami alebo okolnostami, ktoré by mohli
vyznamne spochybnit’ schopnost Spolognosti nepretrzite pokragovat v &innosti. Ak dospejeme
k zaveru, ze vyznamna neistota existuje, sme povinni upozornit v nasej sprave auditora na
suvisiace informéacie uvedené v Uctovnej zavierke alebo, ak su tieto informacie nedostatocné,
modifikovat' nas nazor. Nase zavery vychadzaju z auditorskych dékazov ziskanych do datumu
vydania nasej spravy auditora. Budice udalosti alebo okolnosti véak mézu spdsobit, ze
spolo¢nost prestane pokracovat v nepretrzitej ¢innosti.

» Hodnotime celkovu prezentaciu, Struktiru a obsah uctovnej zavierky vratane informacii v nej
uvedenych, ako aj to, &i UCtovna zavierka zachytava uskutodnené transakcie a udalosti
spésobom, ktory vedie k ich vernému zobrazeniu.

S osobami  poverenymi spravovanim komunikujeme okrem iného o planovanom rozsahu
a harmonograme auditu a o vyznamnych zisteniach auditu, vratane vietkych vyznamnych nedostatkov
internej kontroly, ktoré po¢as nasho auditu zistime.

Sprava k d'alsim poziadavkam zakonov a inych pravnych predpisov

Sprava k informédciam, ktoré sa uvadzaju vo vyroénej sprave

Statutarny organ je zodpovedny za informacie uvedené vo vyrocnej sprave, zostavenej podla
poziadaviek zakona ¢. 431/2002 Z.z. o Uétovnictve v zneni neskorsich predpisov (dalej len ,zakon
o uctovnictve'). Nas vyssie uvedeny nazor na uétovnu zavierku sa nevztahuje na iné informacie vo
vyrocnej sprave.

V suvislosti s auditom Uétovnej zavierky je nasou zodpovednostou oboznamenie sa s informaciami
uvedenymi vo vyroCnej sprave a posUdenie, ¢i tieto informacie nie su vo vyznamnom nesulade
s auditovanou uctovnou zavierkou alebo nasimi poznatkami, ktoré sme ziskali poéas auditu uétovnej
zavierky, alebo sa inak zdaju byt vyznamne nespravne.

Posudili sme, Ci vyrotna sprava Spolo¢nosti obsahuje informacie, ktorych uvedenie vyzaduje zakon
o uctovnictve.

Na zaklade prac vykonanych pocas auditu Uctovnej zavierky, podia nasho nazoru:

- informécie uvedené vo vyrocnej sprave zostavenej za rok konciaci 31. marca 2023 su v sulade s
uctovnou zavierkou za dany rok,

- vyrotna sprava obsahuje informacie podla zakona o uétovnictve.
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Okrem toho, na zéklade nasich poznatkov o Uétovnej jednotke a situacii v nej, ktoré sme ziskali potas
auditu tctovnej zavierky, sme povinni uviest, ¢i sme zistili vjznamné nespravnosti vo vyro¢nej sprave,
ktori sme obdrzali pred datumom vydania tejto spravy auditora. V tejto suvislosti neexistuju zistenia,
ktoré by sme mali uviest.

7. jula 2023
Bratislava, Slovenska republika

Ernst & Young Slovaki ol. sr.o.

Licencia SKAU ¢&. 2

Ing. Peter Potocek, Statutarny auditor
Licencia UDVA ¢. 992



Tate & Lyle Boleraz, s.r.o.

Vykaz finanénej pozicie k 31. marcu 2023

v eurach

Majetok

Nehnutelnosti, stroje a zariadenia
Nehmotny majetok

Neobezny majetok celkom

Zasoby

Pohladavky z obchodného styku a ostatné finan¢né
pohladavky

Ostatny majetok

Peniazné prostriedky a ekvivalenty pefnaznych
prostriedkov

Splatna dan z prijmov - preplatok

Obezny majetok celkom

Majetok celkom

Vlastné imanie
Zakladné imanie
Zakonny rezervny fond
Nerozdeleny zisk
Vlastné imanie celkom

Zavazky

Zamestnanecké pozitky
Uvery a pdZicky

OdloZeny danovy zavazok

Neobezné zavazky celkom

Uvery a pdZicky

Zavéazky z obchodného styku a ostatné finanéné
zavazky

Ostatné zavazky

Splatna dan z prijmov

Obezné zavazky celkom

Zavazky celkom

Vlastné imanie a zavézky celkom

Poznamka

8
9

10

12
13

14

20
20
20

15
16
17

16

18
19

31. marec 2023

31. marec 2022

78 846 634 69 028 007
234 411 557 167
79 081 045 69 585174
23 769 538 13 396 756
37 208 046 31904 934
401 091 267 153
11 298 0

0 13474

61 389 973 45 582 317
140 471 018 115 167 491
34 622 420 34 622 420
3462512 3462512
23 528 161 10 013 700
61 410 347 48 098 632
1141213 884 573
21 000 000 21 000 000
1 366 754 1297796
23 507 967 23 182 369
15602171 8 639578
36 398 644 33070 204
2 026 237 2176708
1525 652 0
55 552 704 43 886 490
79 060 671 67 068 859
140 471 018 115167 491

Poznamky na stranach 10 az 47 su neoddelitelnou su€astou tejto Uctovnej zavierky.
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Tate & Lyle Boleraz, s.r.o.
Vykaz ziskov a strat a ostatného komplexného vysledku
za rok konciaci 31. marca 2023

v eurach

Zarok kon€iaci 31. marca Poznamka 2023 2022
Trzby za vlastné vyrobky a tovar 21 175 866 386 134 679 157
Trzby z predaja sluzieb 21 818 121 0
Trzby z predaja elektriny 21 526 6 648
Trzby 176 685 033 134 685 805
Ostatné vynosy 22 2 408 261 231 802
Zmena stavu vnutropodnikovych zasob 9532671 1 050930
Spotreba materialu -92 895 960 -78 951 093
Spotreba energii -35 368 496 -22 232 535
Predany tovar -16 700 -893 372
Osobné naklady 23 -10 454 612 -9 527 093
Odpisy 8,9 -8 533 264 -9 875 722
Znehodnotenie nehnutelnosti, strojov a zariadeni 9 0 -9 012 168
Sluzby 24 -24 133 265 -24 238 550
Ostatné naklady 25 620 790 -2 851 002
Vysledok hospodérenia z prevadzkovej €éinnosti 17 844 458 -21 612 998
Finanéné vynosy 26 152 094 0
Finanéné naklady 26 -1 495 360 -1 040 589
Finanéné naklady, netto -1 343 266 -1 040 589
Zisk (strata) pred zdanenim 16 501 192 -22 653 587
Dan z prijmov 27 -2 986 731 453 522
Zisk (strata) za Uctovné obdobie 13514 461 -22 200 065
Ostatné sucasti komplexného vysledku

Polozky, ktoré nebudu prevedené do vysledku

hospodérenia

Aktuérske precenenia zo zamestnaneckych poZzitkov 15 -202 746 0
Ostatné su€asti komplexného vysledku za Gétovné

obdobie -202 746 0
Komplexny vysledok za Gétovné obdobie celkom 13311715 -22 200 065

Poznamky na stranach 10 az 47 su neoddelitelnou su€astou tejto Uctovnej zavierky.
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Tate & Lyle Boleraz, s.r.o

Vykaz zmien vlastného imania za rok konciaci 31. marca 2023

v eurach

Stav k 1. aprilu 2021

Strata za U¢tovné obdobie

Ostatné sucasti komplexného vysledku

Komplexny vysledok celkom za Giétovné obdobie

Transakcie s vlastnikmi
Dividendy deklarované a vyplatené
Stav k 31. marcu 2022

Zisk za Uctovné obdobie
Ostatné sucasti komplexného vysledku
Komplexny vysledok celkom za Giétovné obdobie

Transakcie s vlastnikmi
Dividendy deklarované a vyplatené
Stav k 31. marcu 2023

Zakonny rezervny

Z&kladné imanie fond Nerozdeleny zisk Celkom
34 622 420 3462512 32 613 765 70 298 697
0 0 -22 200 065 -22 200 065

0 0 0 0

0 0 0 0

0 0 0 0

34 622 420 3462512 10 013 700 48 098 632
0 0 13 514 461 13 514 461

0 0 -202 746 -202 746

0 0 13 311 715 13 311 715

0 0 0 0

34 622 420 3462512 23 325415 61 410 347

Poznamky na stranach 10 az 47 su neoddelitelnou su€astou tejto Uctovnej zavierky.

Strana 8 z 48




Tate & Lyle Boleraz, s.r.o.

Vykaz penaznych tokov za rok konciaci 31. marca 2023

v eurach

Zarok kon€iaci 31. marca
Penazné toky z prevadzkovych éinnosti

Zisk (strata) za uctovné obdobie

Upravy:

Odpisy a znehodnotenie nehnutelnosti, strojov a zariadeni
a nehmotného majetku

Rezervy

Opravné polozky k zasobam

Nakladové Uroky

Vynosové uroky

Dan z prijmov, naklad (vynos)

Zisk z prevadzkovej €innosti pred zmenami pracovného
kapitalu

Prirastok pohladavok z obchodného styku a ostatnych
pohladavok

Prirastok zasob

Prirastok zavazkov z obchodného styku a ostatnych zavazkov
Penazné toky z prevadzkovej €éinnosti

Vratena dan z prijmov

Zaplatené uroky

Prijaté Uroky

Cisté penazné toky z prevadzkovej éinnosti

Penazné toky z investiénych €innosti

Obstaranie nehnutelnosti, strojov a zariadeni a nehmotného
majetku

Uvery splatené od spoloénosti v ramci skupiny

Cisté penazné toky z investiénych &innosti

Penazné toky z finanénych €innosti

Splatky lizingov tykajlce sa istiny
Prijaté Gvery v skupine a cash-pooling
Cisté penazné toky z finanénych &innosti

Cisty prirastok / (ibytok) pefiaznych prostriedkov a ekvivalentov
penaznych prostriedkov

Penazné prostriedky a ekvivalenty penaznych prostriedkov na
zaciatku Ucétovného obdobia

Penazné prostriedky a ekvivalenty penaznych prostriedkov
na konci u€tovného obdobia

Poznamky na stranach 10 az 47 su neoddelitelnou su€astou tejto Uctovnej zavierky.
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Tate & Lyle Boleraz, s.r.o.
Poznamky ac&tovnej zavierky za rok konciaci 31. marca 2023

1. VSeobecné informacie o Spoloénosti
Vykazujlca u€tovna jednotka
Tate & Lyle Boleraz, s.r.o. (dalej ako “Spolo¢nost”) je spolo¢nost zaloZena na Slovensku.

Sidlo Spolo¢nosti je:

919 08 Boleraz
Slovensko

Spolocnost’ bola zaloZzena 10. aprila 1992 a do obchodného registra bola zapisana 10. aprila 1992 (Obchodny
register Okresného sudu v Trnave, oddiel Sro, vliozka 589/T).

Identifikaéné &islo Spolognosti (ICO) je 31 411 011, dafové identifikadné &islo (DIC) je 2021391461.

Hlavné €innosti Spoloénosti

Hlavnym predmetom &innosti Spolo¢nosti su:

— vyroba vyrobkov v Skrobarenskom priemysle a ich predaj,
— najom a prenajom strojov, pristrojov a zariadeni,
— vyroba elektriny a dodavka elektriny.

Poéet zamestnancov

Priemerny prepocitany po€et zamestnancov Spolo¢nosti v U¢tovnom obdobi kon¢iacom sa 31. marca 2023 bol
249 (v uctovnom obdobi konciacom sa 31. marca 2022 bol 239).

Pocet zamestnancov k 31. marcu 2023 bol 254, z toho 25 veducich zamestnancov (k 31. marcu 2022 to bolo 239
zamestnancov, z toho 25 veddcich zamestnancov).

Udaje o neobmedzenom ruéeni

Spolocnost nie je neobmedzene ruciacim spolo¢nikom v inych spolo¢nostiach podla 8 56 ods. 5 Obchodného
zakonnika.

Pravny dévod na zostavenie GU¢tovnej zavierky
Uctovna zavierka je zostavena ako riadna Gctovna zavierka v sulade s § 17 ods. 6 a § 17a ods. 2 zakona &.

431/2002 Z. z. o uctovnictve v zneni neskorSich predpisov za Uc€tovné obdobie od 1. aprila 2022 do
31. marca 2023.
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Datum schvalenia Gétovnej zavierky za predchadzajluce obdobie

Uctovna zavierka Spolo¢nosti k 31. marcu 2022, za predchadzajlce uctovné obdobie, bola schvalena valnym
zhromazdenim 29. septembra 2022.

Informacie o organoch Spolo€nosti
Konatelia Igor Kovacovic

Igor Behan
Tom Reitsma

Struktara spoloénikov

Struktdra spolognikov Spoloénosti je nasledovna:

31. marec 2023 Podiel na zakladnom 31. marec 2022 Podiel na zakladnom

(EUR) imani a hlasovacich (EUR) imani a hlasovacich
pravach (%) pravach (%)

Nederlandse Glucose Industrie B.V.,
Holandsko 34 622 420 100 34 622 420 100
Celkom 34 622 420 100 34 622 420 100

Informacie o materskej spoloénosti, ktor4 zostavuje U¢tovnu zavierku za vSetky skupiny
uctovnych jednotiek konsolidovaného celku

Najvy$Sou materskou spolo¢nostou a ovladajicou osobou Spolo€nosti je spolocnost Tate & Lyle PLC
registrovana v Anglicku a vo Walese. Spolo¢nost’ Tate & Lyle PLC je jedinou spolo¢nostou, do konsolidovanej
Uctovnej zAvierky ktorej sa zahffia UCtovna zavierka Spolocnosti. Kdpie vyrocnej spravy a uUctovnej zavierky
spolo¢nosti Tate & Lyle PLC je mozZné ziskat v sidle spolo¢nosti na 1 Kingsway v Londyne WC2B 6AT.

2. Vyhlasenie o zhode

Uctovna zavierka bola zostavena podla Medzinarodnych Standardov finanéného vykaznictva v zneni prijatom
Eurdpskou tniou (IFRS/EU).

3. Vychodiska pre zostavenie U¢tovnej zavierky

Uctovna zavierka bola zostavena za predpokladu, Ze Spolo¢nost bude nepretrzite pokracovat vo svojej &innosti
(going concern).

Prebiehajuci vojnovy konflikt na Ukrajine a slvisiace sankcie namierené proti Ruskej federacii mézu mat’ dopad
na eurdpsku a svetovi ekonomiku. Dopad na celkovi ekonomickl situdciu vSak méze vyzadovat reviziu
niektorych predpokladov a odhadov.

DlhodobejSie dopady mézu ovplyvnit' aj objemy obchodov, periaznych tokov a ziskovost. K datumu zostavenia

tejto UCtovnej zavierky vSak Spolocnost nadalej plni svoje zavazky v termine splatnosti a preto aj nadalej uplatriuje
zasadu nepretrzitého trvania Spolo¢nosti.
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Zaklady pre ocenovanie
Uctovna zavierka bola zostavena podla zasady historickych obstaravacich cien.
Funkéna a prezentaéna mena

Funk&nou menou Spolo¢nosti je euro. Ugtovna zavierka je prezentovana v mene euro avsetky finangéné
informécie prezentované v mene euro su zaokrihlené na celé euro, ak nie je uvedené inak.

Pouzitie odhadov a GUsudkov

Zostavenie G¢tovnej zavierky v stlade s IFRS/EU vyzaduje, aby vedenie Spolo&nosti urobilo tsudky, odhady a
predpoklady, ktoré ovplyviuja aplikaciu Gétovnych postupov a hodnotu vykazovaného majetku, zéavézkov,
vynosov a nakladov. Odhady a suvisiace predpoklady su zaloZené na minulych skdsenostiach a inych rozli¢nych
faktoroch, povazovanych za primerané okolnostiam, na zaklade ktorych sa formuje vychodisko pre posudenie
uctovnych hodndt majetku a zavézkov, ktoré nie su zrejmé z inych zdrojov. Skuto¢né vysledky sa mozu lisit od
odhadov.

Odhady a suvisiace predpoklady su neustdle prehodnocované. Korekcie uctovnych odhadov su vykazané
v obdobi, v ktorom je odhad korigovany, ak korekcia ovplyviiuje iba toto obdobie alebo v obdobi korekcie
a v buducich obdobiach, ak korekcia ovplyviuje toto aj budlce obdobia.

V suvislosti s aplikaciou uctovnych metdd a Uctovnych zasad Spoloc¢nosti nie su potrebné také asudky, ktoré by
mali vyznamny dopad na hodnoty vykazané v Uctovnej zavierke.

4. Vyznamné uétovné metddy a Uétovné zasady

Okrem zmien v Uctovnych metdédach a uctovnych zdsadach, ku ktorym doslo v désledku implementécie novych
Gctovnych Standardov, doplneni a interpretacii v beZznom uctovnom obdobi (pozri bod 6), Gctovné metddy
a Uctovné zasady uvedené nizSie boli konzistentne aplikované vo vSetkych obdobiach, ktoré su vykéazané v
uctovnej zavierke.

a) Cudziamena

Transakcie v cudzej mene su prepocitané na funkénd menu vymennym kurzom platnym v den uskuto¢nenia
transakcie. Penazné polozky majetku a zavazkov v cudzej mene ku dfu, ku ktorému sa zostavuje UCtovna
zavierka, su prepocitané na euro kurzom cudzej meny platnym ku driu, ku ktorému sa U¢tovné zavierka zostavuje.
Nepefiazné polozky majetku a zavazkov v cudzej mene, ktoré s ocenené v historickych cenach, su prepocitané
kurzom cudzej meny plathym v den uskuto€nenia transakcie. Kurzové rozdiely z prepoctu cudzej meny sa
vykazuju s vplyvom na vysledok hospodarenia.

b) Nehnutelnosti, stroje a zariadenia

i. Vykazovanie a ocenovanie

Nehnutelnosti, stroje a zariadenia sU ocenené obstaravacou cenou/vlastnymi nékladmi, znizenymi o opravky (pozri
nizSie) a o kumulované straty zo zniZenia hodnoty (pozri Uctovné zasady bod g)). Obstaravacia cena obsahuje
vSetky néklady priamo priraditelné k obstaraniu majetku. Vlastné naklady majetku vytvoreného vlastnou ¢innostou

obsahuju naklady na material, priame mzdové néklady, vSetky priamo priraditelné naklady na uvedenie majetku
do stavu, v ktorom je schopny prevadzky uréenym spdsobom. Tam, kde je to relevantné, obstarivacia
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cenal/vlastné naklady obsahuju aj prvotny odhad nakladov na demontdz a odstranenie majetku a na uvedenie

miesta jeho umiestnenia do pévodného stavu, a ndklady na Uvery a p6Zicky, ako je opisané nizSie.

Naklady na Uvery a pdzicky, ktoré su priamo priraditelné k obstaraniu, vystavbe alebo vyrobe kvalifikovaného
majetku, su sicastou obstaravacej ceny/vlastnych nakladov tohto majetku.

Ak poloZky nehnutelnosti, strojov a zariadeni majd réznu dobu pouZzitelnosti, potom st Uctované ako samostatné
polozky (velké nahradné diely) nehnutelnosti, strojov a zariadeni.

Zisk a strata z vyradenia nehnutelnosti, strojov a zariadeni sa zisti porovnanim prijmov z vyradenia a Uuctovnej
hodnoty nehnutelnosti, strojov a zariadeni a vykazuje sa s vplyvom na vysledok hospodarenia, netto.

ii. Nasledné naklady

Spolocnost’ vykazuje ako sucast’ Uctovnej hodnoty prislusnej poloZzky nehnutelnosti, strojov a zariadeni naklady
na vymenu C€asti takejto polozky v €ase ich vzniku, ak je pravdepodobné, Ze z danej polozky budd Spolo€nosti

plynat ekonomické Gzitky a tieto naklady sa daju spofahlivo ocenit.
iii. Odpisy

Odpisy sa pocitaju z odpisovatelnej hodnoty, ktorou je obstardvacia cena majetku po odpocitani jeho reziduélnej
hodnoty.

Odpisy su vykdzané svplyvom na vysledok hospodérenia na rovnomernom zaklade po€as odhadovanej doby
pouzitelnosti jednotlivych poloziek nehnutelnosti, strojov a zariadeni. Pozemky a obstaravany hmotny majetok sa
neodpisuju.

Odhadované doby pouzitelnosti, metddy odpisovania a odpisové sadzby su stanovené pre jednotlivé skupiny
nehnutelnosti, strojov a zariadeni a su nasledovné:

Predpokladana doba

pouzitelnosti v rokoch Ro¢éné odpisova sadzba Metdda odpisovania
Budovy a stavby 30 3,3% Linearna
Stroje a zariadenia 15 6,7 % Linearna
Auta 4 25 % Linearna
Ostatné 1,5 66,7 % Linearna

Metddy odpisovania, doby pouzitelnosti a rezidualne hodnoty sa prehodnocuju ku diu, ku ktorému sa zostavuje
Gctovna zéavierka, a ak je to potrebné, urobia sa potrebné Gpravy.

Nahradné diely sa odpisuju po¢as piatich rokov pokial sa drZia na sklade a néasledne sa odpisuju spolu
s prisluSnym majetkom, ked je k dispozicii na pouZivanie.

iv. Posudenie znizenia hodnoty majetku

Faktory, ktoré su povazované za dblezité pri posudzovani zniZzenia hodnoty majetku su:
technologicky pokrok,

e vyznamne nedostatocné prevadzkové vysledky v porovnani s historickymi alebo planovanymi prevadzkovymi
vysledkami,

e vyznamné zmeny v spOsobe pouZitia obstaraného majetku Spolo¢nosti alebo celkovej zmeny stratégie

Spoloénosti,
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e zastaranost produktov.

Ak Spolo¢nost zisti, Ze na zdklade existencie jedného alebo viacerych indikatorov zniZzenia hodnoty majetku
uctovnad hodnota majetku prevySuje jeho navratni hodnotu, uréi znizenie hodnoty majetku na zaklade odhadov
projektovanych Cistych diskontovanych penaznych tokov, ktoré sa o€akavaju z daného majetku, vratane jeho
pripadného predaja. Pre viac informé&cii pozri G€tovné zasady bod g) ZniZzenie hodnoty.

c¢) Nehmotny majetok

i. Vykazovanie aocenovanie

Nehmotny majetok obstarany Spolo¢nostou mé urcitd dobu pouZitelnosti a oceriuje sa obstardvacou cenou znizenou
0 opravky a kumulované straty zo zniZenia hodnoty (pozri U¢tovné zasady bod g) ZniZenie hodnoty).

ii. Nasledné naklady

Nasledné naklady sa aktivuju len vtedy, ak zvySia budice ekonomické Gzitky obsiahnuté v poloZzke nehmotného
majetku, ktorého sa tykaju. VSetky ostatné néaklady, vratane nékladov na interne generovany goodwill a znacky,
sa vykazuju ako naklad s vplyvom na vysledok hospodéarenia v tom obdobi, v ktorom vznikli.

iii. Odpisy

Odpisy sa pocitaju z obstaravacej ceny majetku. Odpisy sa vykazuju s vplyvom na vysledok hospodarenia na
rovnomernom zéklade po¢as odhadovanej doby pouZitelnosti jednotlivych poloZiek nehmotného majetku.

Predpokladan& doba pouzivania, metéda odpisovania a odpisova sadzba sU stanovené pre neobezny nehmotny
majetok nasledovne:

Predpokladana doba

pouZzitelnosti v rokoch Roéné odpisova sadzba Metdda odpisovania
Softvér 3-7 33,3% -14,29 % Linearna
Ocenitelné prava 1,5 66,7 % Linearna

Metddy odpisovania, doby pouzitelnosti a rezidualne hodnoty sa prehodnocuju ku diu, ku ktorému sa zostavuje
Uctovna zavierka, a ak je to potrebné, urobia sa potrebné Upravy.

iv. Posudenie znizenia hodnoty majetku

Posudenie zniZenia hodnoty nehmotného majetku je uskutoénené podobnym spdsobom ako posidenie zniZzenia
hodnoty nehnutelnosti, strojov a zariadeni, ako je opisané v U¢tovnej zasade b) iv. vySSie.

d) Namy

Spoloénost’ ako ndjomca

Pri uzavreti zmluvy Spolo€nost vyhodnocuje, ¢ zmluva obsahuje ngjom. Zmluva predstavuje najomni zmluvu
respektive obsahuje ngjom, ak prenasa pravo kontrolovat pouzivanie daného majetku poc¢as urcitého obdobia za
protihodnotu. Spolo&nost povazuje zmluvu za najom, ak spifia v3etky nasledujice podmienky:

— existuje identifikovany majetok, €i uz explicitne alebo implicitne,

— najomca ziska v podstate vSetky ekonomické Uzitky z pouzivania identifikovaného majetku, a

— najomca ma pravo riadit pouzivanie identifikovaného majetku.
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Spolocnost vykaze pravo na pouZivanie majetku a zavézok z ndjmu na zaciatku najmu. Pociatoc¢né hodnota prava
na pouZzivanie majetku sa stanovi ako suUCet pociatonej hodnoty zavézku z najmu, platieb najomného
uskuto€nenych pred alebo v der zacatia ndjmu, pociatocnych priamych nékladov na strane najomcu poniZenych
o akékolvek obdrzané lizingové stimuly.

Pri stanoveni doby najmu sa predovdetkym posudzuje dizka dohodnutej doby najmu ako aj moZnosti jej
predéasného ukonéenia resp. moznosti predizenia zmluvy. Pri posudzovani pravdepodobnosti uplatnenia
moznosti prediZenia respektive predéasného ukonéenia doby najmu Spolognost berie do Gvahy v3etky relevantné
skutognosti a okolnosti, ktoré poskytuju ekonomické podnety na uplatnenie (neuplatnenie) tychto moznosti. Doba,
o ktori je mozné zmluvu prediZit (respektive doba, ktora nasleduje po moznosti zmluvu predéasne ukongit), sa
zahrnie do doby najmu iba v pripade, Ze si je Spolo¢nost dostatoéne ista, Ze prediZenie bude uplatnené.

Pravo na pouZzivanie majetku sa odpisuje rovnomerne po¢as doby najmu od zacatia n4jmu az do jeho ukoncenia.
V pripade, ak ndjom zahffia prevod vlastnictva alebo kdpnu opciu, sa pravo na pouZzivanie majetku odpisuje
rovnomerne pocas doby pouZzitelnosti majetku. Odpisovat’ sa za¢ina diiom zacatia ndjmu. Posudenie moZzného
znehodnotenia prava na pouzivanie majetku sa uskutoCriuje podobnym sp6sobom ako posudenie zniZenia
hodnoty nehnutelnosti, strojov a zariadeni, ako je opisané v G¢tovnej zasade 4 b) vySSie.

Zavézok z ngmu sa prvykrat ocenuje v den spristupnenia najatého majetku nijomcovi (defi zaciatku najmu).
Zavéazky z ngimu sa prvotne ocenuju v sucasnej hodnote lizingovych splatok (splatok najomného) pocas doby
najmu, ktoré neboli zaplatené k datumu pociatoéného ocenenia s pouZzitim diskontnej sadzby, ktori predstavuje
prirastkova vypozickova miera ndjomcu (,the incremental borrowing rate“).

Nasledné precenenie zavazku z ndjmu sa vykona v pripade, ze dojde k zmene podmienok zmluvy, napriklad
zmena doby najmu z dévodu uplatnenia moznosti na prediZzenie pripadne pred&asné ukon&enie zmluvy, zmena
platby za najom na zaklade zmeny indexu alebo sadzby pouzivanej pri stanoveni platieb, zmena posidenia
pravdepodobnosti uplatnenia kipnej opcie atd. Akékolvek nasledné prehodnotenie zdvézku z najmu bude mat
vplyv aj na ocenenie prava na pouzivanie majetku. Ak by to viedlo k zapornej hodnote prava na pouZzivanie
majetku, zostavajuci vplyv sa vykaze s vplyvom na vysledok hospodarenia (takze vysledné pravo na pouzivanie
majetku bude vykazané v nulovej hodnote).

Spolo¢nost’ uplatiiuje volitelnt vynimku a nevykazuje pravo na pouZivanie majetku ani zavézok z namu pri
vSetkych typoch ndjomnych zmliv s dobou ndjmu 12 mesiacov alebo menej. Naklady savisiace s tymito ngjmami
su v Uctovnej zavierke vykdzané ako prevadzkové néklady rovnomerne pocas doby najmu.

Spolocnost’ tiez uplatiiuje volitelnd vynimku a nevykazuje pravo na pouZivanie majetku ani zavézok z najmu pri
najomnych zmluvéch, v ktorych je hodnota najatého majetku jednoznacne nizSia ako 5 000 eur. Pri urceni
predpokladanej hodnoty majetku sa vychadza z predpokladu, Ze ide o novy majetok. Ak nie je mozné spolahlivo
ur€it hodnotu majetku, volitelna vynimka sa pre takyto ndjom neaplikuje.

Spolo¢nost’ vo vykaze finan€nej pozicie vykazuje pravo na pouZivanie majetku v ramci nehnutelnosti, strojov
a zariadeni a zavézky z najmu v ramci kratkodobych a dlhodobych zavézkov z najmu. Dalej Spolognost vo vykaze
penaznych tokov vykézala transakcie slvisiace s ndjmom nasledovne:
- platby za istinu tykajucu sa zavéazkov z ngjmu v rdmci tokov z finanénych €innosti,
- platby za Uroky tykajuce sa zavazkov z ndjmu v ramci tokov z prevadzkovej Cinnosti, a
- platby za kratkodoby ndjom, ndjom drobného majetku a platby variabilnych ¢asti najomného, ktoré nie su
zahrnuté do ocenenia zavazkov z najmu v ramci tokov z prevadzkovej €innosti.

Prenajaty majetok (Spoloénost’ ako prenajimatel)

Najom za podmienok, pri ktorych Spolo¢nost neprenésa vSetky podstatné rizik4d a UZitky charakteristické pre
vlastnictvo daného majetku, sa klasifikuje ako operativny prenajom. Prvotné priame naklady na rokovania
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suvisiace s dojednanim operativneho pren&jmu vstupuji do Gétovnej hodnoty prenajimaného majetku a vykazuju
sa svplyvom na vysledok hospodarenia rovnomerne pocas dohodnutej doby najmu, v sulade s prijmami
z prenajmu daného majetku.

e) Zasoby

Z&soby su ocenené obstardvacou cenou/vlastnymi ndkladmi alebo €istou realiza¢nou hodnotou, podla toho, ktora
je nizsia. Cista realizatna hodnota je odhadovanad predajna cena pri beznom obchodnom styku znizena
o predpokladané naklady na ich dokoncenie a o néklady na predaj.

Nakupované zasoby sU ocenené obstaravacimi cenami s pouzitim vazeného aritmetického priemeru.
Obstaravacia cena obsahuje cenu obstarania a suvisiace naklady (prepravné, clo, provizie, atd.) ktoré vznikli
v suvislosti s uvedenim zasob do ich si€asného miesta a stavu. Zlavy a rabaty zniZuju obstaravaciu cenu zasob.

Zé&soby vytvorené vlastnou ¢innostou sa ocefiuju viastnymi ndkladmi. Vlastné naklady zahffiaju priame néklady
(priamy material, priame mzdy a ostatné priame naklady) a €ast’ nepriamych ndkladov bezprostredne suvisiacich
s vytvorenim z&sob vlastnou cinnostou (vyrobnd réZia). Vyrobna réZzia sa do vlastnych nékladov zahffa

su sucastou vlastnych nékladov.

ZniZenie hodnoty zasob na ich Cistu realizacn hodnotu a vSetky straty zo zasob sa vykazuju ako naklad v tom
uétovnom v obdobi, v ktorom k zniZeniu hodnoty alebo k strate doSlo.

f)  Finanéné néstroje
i. Nederivatovy finan€ény majetok
Klasifikacia

Spolocnost’ zaradila svoj finanény majetok do kategorie finanéného majetku oceriovaného v umorovanej hodnote.
Finanény majetok sa oceni umorovanou hodnotou, ak su spinené nasledovné dve podmienky:

e majetok je drzany v rAmci obchodného modelu, ktorého ciefom je drzat majetok za u¢elom obdrzat zmluvné
penazné toky, a

e zmluvné podmienky vedu k uréenému terminu k pefaznym tokom, ktoré predstavuju vyhradne platby istiny a
urokov z nezaplatenej istiny.

Vedenie Spolocnosti klasifikuje finanény majetok pri jeho prvotnom vykazani. Klasifikacia finanéného majetku sa
moZe zmenit iba v pripade, Ze ddjde k zmene obchodného modelu. V takom pripade sa dotknuty finanény majetok
preklasifikuje v prvy defi G€tovného obdobia nasledujuceho po zmene obchodného modelu.

Posudenie obchodného modelu

Spolo¢nost posudzuje ciele obchodného modelu, na z&klade ktorého drzi finanény majetok. Posudenie

obchodného modelu obsahuje:

e stanovené postupy a ciele pre finan¢ny majetok a uplatnenie tychto postupov v praxi,

e ako je vykonnost finanéného majetku vyhodnocovana a predkladané vedeniu Spolo¢nosti,

e rizikd, ktoré maju vplyv na vykonnost obchodného modelu (a finanéného majetku drzaného v ramci daného
obchodného modelu) a ako Spolo¢nost tieto rizika riadi,

e ako sU manazéri zodpovedni za odmenovania (napr. ¢i si odmeny stanovené na zaklade realnej hodnoty
riadeného majetku resp. na zaklade prijatych zmluvnych pefiaznych tokov),
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e frekvenciu, objem a na¢asovanie predaja finanéného majetku v predchadzajacich obdobiach, dévody pre tieto
predaje a ocakavané predaje do buddcnosti.

Presuny finanéného majetku tretim strandm, ktoré nevyustia do oduc¢tovania finanéného majetku, sa nepovazuju
za predaj pre Gcely posudenia.

Posudenie, €i zmluvné penazné toky predstavuju vyhradne platby istiny a Grokov z nezaplatenej istiny

Pre Gcely tohto posudenia je ,istina“ definovana ako redlna hodnota finanéného majetku pri jeho prvotnom
vykazani. ,Urok" je definovany ako protihodnota za asovd hodnotu pefazi a za Gverové riziko tykajlce sa
nezaplatenej istiny za urcité obdobie a za dalSie zakladné rizik4 a néklady spojené s Uverovanim (napr. riziko
likvidity a administrativne ndklady) a obsahuje taktiez marzu.

Pre posudenie, ¢i zmluvné toky predstavuju vyhradne platby istiny a Urokov z nezaplatenej istiny, Spolo¢nost
posudzuje zmluvné podmienky finanéného nastroja. Napriklad, ¢i financny majetok obsahuje zmluvné podmienky,
ktoré mézu takym spdsobom ovplyvnit nacasovanie a hodnotu zmluvnych pefaznych tokov, Ze by tato podmienka
nebola splnena. Posldenie tiez zahfia:

e podmienené udalosti, ktoré mézu ovplyvnit nacasovanie a hodnotu penaznych tokov,

e platby vopred a opcie na prediZenie,
podmienky, ktoré obmedzuju naroky Spolo¢nosti na penazné toky zo Specifického majetku (napr. bezregresné
dolozky).

Finanény majetok v umorovanej hodnote obsahuje pohladavky z obchodného styku a ostatné pohladavky a
pefiazné prostriedky a ekvivalenty penaznych prostriedkov. Pohladavky sa povaZzuju za drZzané za Ucelom inkasa
pefiaznych tokov ( angl. ,held-to-collect”) pri€om zostavaju vykazované Spolo€nostou.

Néasledné ocenovanie a zisk a strata

Finan€ény majetok v umorovanej hodnote sa nasledne ocefiuje s pouZitim metddy efektivnej Urokovej miery.
Umorovana hodnota sa znizZi o straty zo zniZzenia hodnoty. Vynosové Uroky, kurzové zisky a straty a strata zo
zniZenia hodnoty su vykdzané s vplyvom na vysledok hospodarenia. Zisk alebo strata pri oductovani sa vykaze
s vplyvom na vysledok hospodarenia.

Oductovanie

Finan€ny majetok je oduc¢tovany, ked

a) majetok je splateny alebo prava na pernazné toky z tohto majetku uplynuli inym spésobom alebo

b) Spolocnost previedla prava na penazné toky z finanéného majetku alebo uzatvorila dohodu o prevode
prijmov z tohto majetku okamZite po obdrzani prijmu, pricom

— previedla v podstate vSetky rizikd a vyhody spojené s viastnictvom tohto majetku, alebo

— nepreviedla a ani si neponechala v podstate vSetky rizikd a vynosy spojené s vlastnictvom, ale
neponechala si kontrolu. Kontrola je ponechand, ak zmluvnd strana nema praktickl schopnost predat
tento majetok nezavislej tretej strane bez toho, aby predaj nepodliehal dalSim obmedzeniam.

ii. Nederivatové finanéné zavazky
Spolocnost klasifikuje nederivatové financné zavazky do kategoérie ostatnych finanénych zavazkov.

Zavazky z obchodného styku a ostatné finanéné zavazky

Zavézky z obchodného styku a ostatné financné zavézky sa prvotne ocenuju realnou hodnotou. Nésledne sa
ocenuju umorovanymi nakladmi.
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Uvery a poziéky

Urogené Uvery a pozicky sa prvotne ocefiuju redlnou hodnotou zniZzenou o slvisiace priamo priraditelné
transakcéné naklady. Nasledne sa Uro€ené Uvery a pdzicky ocefuju v umorovanej hodnote, pricom rozdiel medzi
hodnotou, v ktorej sa Uvery splatia, a po€iato€nym ocenenim, sa vykaze s vplyvom na vysledok hospodarenia

metodou efektivnej Urokovej miery po€as doby trvania Uverového vztahu.

g) Znizenie hodnoty

Nederivatovy finanény majetok

Pre nederivatovy financny majetok je pouzivany model znehodnotenia majetku v sulade s IFRS ,o€akavana strata
z Gverov” (expected credit loss, ECL), €o znamena, Ze udalost spdsobujlca stratu nemusi nastat' predtym, ako sa
vykaze opravna polozka.

Opravné polozky k pohladavkam z obchodného styku sa vzdy ocenuju v sume rovnajlcej sa celozivotnym ECL.

Pri ur€ovani, ¢i sa Uverové riziko finanéného majetku od prvotného vykazania vyznamne zvysilo a pri odhadovani ECL
Spolo¢nost zvaZuje primerané a podloZené informé&cie, ktoré su relevantné a dostupné bez zbyto¢nych nakladov alebo
Gsilia. Zahfma to kvantitativne aj kvalitativne informacie a analyzy, zaloZzené na historickych skisenostiach Spolo€nosti
a ratingovom hodnoteni vratane vyhladovych buddcich informéacii (forward-looking information).

Spolo¢nost predpoklada, Ze Uverové riziko finanéného majetku sa vyrazne zvysilo, ak je viac ako 30 dni po splatnosti.

Spolo¢nost povaZzuje financny majetok za zlyhany, ked:
e je nepravdepodobné, Ze diznik zaplati svoje Uverové zavazky voci Spolo€nosti v plnom rozsahu, bez toho,

aby Spolo¢nost vyuZila také €innosti, ako je realizicia zabezpecenia (ak nejaké existuje); alebo
¢ finanény majetok je viac ako 90 dni po splatnosti.

CeloZivotné ECL su ECL, ktoré vyplyvaju zo vSetkych moznych udalosti zlyhania poCas oCakavanej Zivotnosti
finanéného nastroja.

Dvanéastmesacné ECL su Castou ECL, ktoré st vysledkom zlyhanych udalosti, ktoré st mozné do 12 mesiacov od
datumu vykazovania (alebo kratSieho obdobia, ak o€akdvana Zivotnost nastroja je kratSia ako 12 mesiacov).

Maximélne uvaZované obdobie pri odhadovani ECL je maximélne zmluvné obdobie, po€as ktorého je Spolocnost
vystavena Gverovému riziku.

Meranie ECL

ECL st pravdepodobnostou vazeny odhad kreditnych strat. Uverové straty sa oceriuju ako st¢asna hodnota vetkych
penaznych nedostatkov (t.j. rozdiel medzi pefaznymi tokmi splatnymi Spoloénosti v stlade so zmluvou a pefiaznymi
tokmi, ktoré Spolo¢nost o¢akava).

ECL su diskontované efektivnou drokovou sadzbou finanéného majetku.

Nefinanény majetok

Uctovna hodnota nefinanéného majetku Spolocnosti, vratane nehnutelnosti, strojov a zariadeni (pozri Uétovné zasady
bod b) iv) a nehmotného majetku (pozri Uctovné zasady bod c) iv), iného ako zasoby (pozri Gctovné zasady bod e))

a odloZenej darovej pohladavky (pozri Uctovné zasady bod k) ii) sa posudzuje ku kazdému dru, ku ktorému sa
zostavuje Gctovna zavierka z hladiska moznosti existencie indikatorov zniZzenia hodnoty tohto majetku. Ak takéto
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indikatory existuju, odhadne sa navratna hodnota daného majetku. Strata zo zniZenia hodnoty sa vykédze vzdy, ked
uctovna hodnota majetku, resp. jednotky generujlcej peniazné prostriedky, prevySuje jeho navratni hodnotu. Strata zo
znizenia hodnoty sa vykdze s vplyvom na vysledok hospodarenia. Jednotka generujica penazné prostriedky je
najmensia identifikovatelna skupina majetku zabezpecujuca prijem penaznych prostriedkov, ktoré st do velkej miery
nezavislé od prijmov penaznych prostriedkov z ostatného majetku alebo skupin majetku. Strata zo zniZzenia hodnoty
vykédzana s ohladom na jednotku generujucu penazné prostriedky je alokovana ako zniZenie Gc€tovnej hodnoty
ostatného majetku v jednotke (skupine jednotiek) proporcne.

Navratna hodnota majetku alebo jednotky generujlcej pefiazné prostriedky je redlna hodnota znizen& o naklady
na predaj alebo hodnota v pouZzivani, podla toho, ktoré je vysSia. Pri uréeni hodnoty v pouZzivani sa predpokladané
buddce penazné toky oduroCia na ich suasni hodnotu pouzitim diskontnej sadzby pred zdanenim, ktora
zohladnuje sucasné trhové posudenie budicej Casovej hodnoty pefiazi a rizik4 Specifické pre dany majetok. Pre
majetok, ktory negeneruje do velkej miery samostatné penazné toky, sa navratnd hodnota urcuje pre skupinu
jednotiek generujucich pefiazné prostriedky, do ktorej tento majetok patri.

Straty zo zniZzenia hodnoty majetku vykdzané v predchadzajicich obdobiach sa prehodnocuju ku kazdému diu, ku
ktorému sa zostavuje Uctovna zavierka, s cielom zistit, ¢i existuju faktory, ktoré by naznacovali, Ze sa strata znizila
alebo prestala existovat. Strata zo zniZenia hodnoty sa zrusi, ak doSlo k zmene predpokladov pouZitych na urenie
navratnej hodnoty.

Strata zo zniZenia hodnoty sa zrusi len v rozsahu, v akom U¢tovnd hodnota majetku neprevysi Gctovnu hodnotu, ktora
by bola stanovena po zohladneni odpisov, ak by nebola vykazana strata zo znizenia hodnoty.

h) Rezervy

Rezerva sa vykaze vo vykaze finan¢nej pozicie, ak mé Spolo¢nost v désledku minulej udalosti existujaci pravny
alebo implicitny zavazok, ktory mozno spolahlivo odhadnut a je pravdepodobné, Ze splnenie daného zavazku
bude viest k Ubytku ekonomickych GzZitkov v buddcnosti. Pri uréeni hodnoty rezerv sa oCakavané budlce penazné
toky odurocia na ich st¢asni hodnotu pouZzitim diskontnej sadzby pred zdanenim, ktor4 zohladhuje sucasné
trhové posudenie hodnoty penazi a rizik& vztahujlice sa na dany zavazok.

i) Trzby
i. Predaj vlastnych vyrobkov atovaru

TrZzby z predaja vlastnych vyrobkov a tovaru z beZnych €innosti sa ocefuju v reédlnej hodnote prijatej protihodnoty
alebo narokovatelnej protihodnoty po zohladneni vSetkych vratiek, obchodnych zliav a objemovych rabatov.
Spolocnost’ vykédze trzby v momente prechodu kontroly nad vyrobkami a tovarom na zakaznika. V suvislosti so
svojimi dohodami ohlfadom vynosov Spolo¢nost zhodnotila, Ze vystupuje ako poskytovatel tovaru a sluZieb
(principal), nakolko m& kontrolu nad tovarmi alebo sluzbami pred ich prechodom na zakaznika v uréitom ¢asovom
momente.

Zlavy obsahujd najmé objemové rabaty. Zavazok z o€akévanych objemovych rabatov voci zdkaznikom sa vykéze
z predajov, ktoré sa uskutocnili do konca uctovného obdobia. Ak je pravdepodobné, Ze zlavy sa poskytnu a ich
hodnota sa d4 spolahlivo ocenit, potom sa zlava vyk&Ze ako zniZenie trzieb vtedy, ked sa vykaze predaj.

Trzby sa vykadZu na zaklade dodacich podmienok dohodnutych s kone€nym zékaznikom. Predaje vlastnych
vyrobkov a tovarov sa s€asti realizuju cez sestersku spolo¢nost Tate & Lyle Slovakia, s.r.o. a ocenuji sa
v predajnych cenach kone¢nému zékaznikovi.
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ii. Poskytované sluzby

Trzby z poskytovanych sluzieb sa vykdzu s vplyvom na vysledok hospodarenia v momente prechodu kontroly nad
sluzbami na zdkaznika v uréitom ¢asovom momente.

j)  Finanéné naklady a finan€éné vynosy

Finanéné naklady a financné vynosy obsahuju najmé:

priraditelné k obstaraniu, vystavbe alebo vyrobe kvalifikovaného majetku);
e vynosoveé Uroky z investovanych prostriedkov; a
kurzové zisky a straty.

Urokové vynosy anéklady sa vykazuju s vplyvom na vysledok hospodarenia na baze Gasového rozlisenia
metddou efektivnej Grokovej sadzby.

Naklady na Uvery a pdzicky, ktoré nie su priamo priraditelné k obstaraniu, vystavbe alebo vyrobe kvalifikovaného
majetku, sa vykazu s vplyvom na vysledok hospodarenia metddou efektivnej trokovej miery.

Kurzové zisky a straty z finanéného majetku a zavazkov su vykazané netto ako finanéné néklady alebo finanéné
vynosy podla toho, €i je vysledkom pohybu kurzov cudzich mien €isty zisk alebo Cista strata.

k) Dan z prijmov

Dan z prijmov (naklad) zahffia splatni a odloZzend dan. Splatna a odlozena dan sa vykazuju vo vysledku
hospodéarenia okrem poloZiek vykazovanych priamo vo vlastnom imani alebo v ostatnych stcastiach komplexného
vysledku.

i. Splatna dan

Splatna dan z prijmov je o€akavany danovy zavazok/pohladavka zo zdanitefnych prijmov alebo strat za obdobie
pocitana s pouzitim sadzby dane platnej ku driu, ku ktorému sa zostavuje G€tovna zavierka, a Uprav darového
zavéazku z minulych rokov.

ii. OdloZena dan

OdloZen4 dan sa vykaZze z docasnych rozdielov medzi Gctovnou hodnotou majetku a zavézkov pre uUcely
finanéného vykaznictva a ich hodnotou pre danové ucely. OdloZend dar sa nepocita z doCasnych rozdielov, ktoré
vznikaju pri prvotnom vykazani majetku alebo zavéazkov v transakcii, ktora nie je podnikovou kombinaciou a
ktora v €ase transakcie nema vplyv ani na vysledok hospodarenia ani na zaklad dane.

OdloZena dan vyjadruje danové dosledky, ktoré sleduju spbsob, akym Spolo¢nost ofakava dhradu alebo
vyrovnanie Uctovnej hodnoty svojho majetku a zavazkov na konci uctovného obdobia.

OdloZen4 dan sa pocita podla sadzby dane, o ktorej sa predpoklada, Ze sa bude uplatfiovat na docasné rozdiely
v Case, kedy dojde k ich vyrovnaniu, priCom sa pouZiju sadzby dane podla zakonov alebo navrhu zakonov, ktoré

boli prijaté alebo v podstate prijaté do dna, ku ktorému sa zostavuje Uctovna zavierka.

OdloZen4 dariova pohladavka a zavazok sa modzu vzgjomne zapocitat, ak existuje pravne vymozitelné pravo
zapocitat splatny dafovy zavazok a pohladavku a ak ide o rovnaky danovy Urad a rovnakého danovnika, alebo
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sa tykaju réznych danovnikov, ale tito maju v umysle vyrovnat darnové zavézky a pohladavky netto alebo ich
dariové pohladavky a zavazky budu realizované sucasne.

O odloZenej danove] pohladavke z nevyuzZitych darnovych strat, dafovych dlav a odpocitatelnych docasnych
rozdielov sa Uctuje len vtedy, ak je pravdepodobné, Ze buduci zaklad dane, voci ktorému bude mozné vyrovnat
docasné rozdiely, je dosiahnutelny. OdloZena danova pohladavka sa preveruje ku kazdému dnu, ku ktorému sa
zostavuje Uctovna zavierka a zniZzuje sa vo vyske, v akej je nepravdepodobné, Ze bude dosiahnuty zéklad dane z
prijmov.

iii. Danové riziko

Pri ur€ovani hodnoty splatnej a odloZzenej dane berie Spolocnost do Uvahy vplyv neistych danovych pozicii a
pripadné dalSie dane a Uroky, ktoré by mohli byt splatné. Toto zhodnotenie je zaloZené na odhadoch
a predpokladoch a mdze predstavovat cely rad Usudkov, ktoré sa viazu k budicim udalostiam. Nové informacie,
ktoré mdzu byt k dispozicii, mdézu zmenit Usudok Spolo¢nosti ohlfadom primeranosti existujacich danovych
zavazkov; takéto zmeny v danovych zavazkoch ovplyvnia naklad dane z prijmu v tom u¢tovnom obdobi, v ktorom
k takejto zmene déjde.

[) Zamestnanecké pozitky
Kratkodobé zamestnanecké pozitky

Kratkodobé zamestnanecké pozitky sa nediskontuji a vykazuji sa ako naklad vtom obdobi, v ktorom
zamestnanec poskytol suvisiacu sluzbu. Rezerva sa vykazuje vo vysSke, v ktorej sa oCakava vyplatenie
kratkodobych penaznych odmien, ak ma Spolo¢nost existujlci pravny alebo implicitny zavazok vyplatit' tdto sumu
ako désledok sluzby poskytnutej zamestnancom v minulosti a tento zavazok mozno spolahlivo ocenit.

Zavéazky zo zamestnaneckych pozitkov

Spolo¢nost’ vyplaca plnenie pri odchode zamestnancov do starobného déchodku podfa podmienok stanovenych

v kolektivnej zmluve v zavislosti od po€tu odpracovanych rokov vo vySke jednej az Siestich mesacnych miezd.
Zavazok vyplyvajuci z tohto zamestnaneckého poZzitku predstavuje sucasnu hodnotu definovaného zavéazku ku

koncu uctovného obdobia a je vypocitany ro€ne poistnymi matematikmi spolo¢nosti pouzitim metody planovaného
ro¢ného zhodnotenia pozitkov (Projected Unit Credit Method). Su¢asna hodnota tohto zavazku je stanovena
diskontovanim predpokladanych budicich pefiaznych UGbytkov s pouzitim drokovych sadzieb bonitnych
podnikovych dlhopisov na eurdpskom trhu, ktorych lehota splatnosti sa priblizuje k splatnosti prisluSného zavéazku
a nasledne priradenim tejto sti¢asnej hodnoty k poc¢tu odpracovanych rokov zamestnancov.

Zmeny v oceneni zavazkov zo zamestnaneckych pozitkov v désledku zmien v poistno-matematickych
predpokladoch su zucétované do ostatnych sucasti komplexného vysledku a nebudd prevedené do vysledku
hospodarenia v nasledujicom G&tovnom obdobi. Upravy podmienok zamestnaneckych pozitkov sl vykazané
s vplyvom na vysledok hospodéarenia pocas priemerného obdobia, pokym neddjde k vyplate danych poZzitkov.

m) Emisné prava

Spolo¢nost’ bezodplatne nadobudla emisné kvéty podfa Eurdpskej schémy o obchodovani s emisiami. Kvoty su
poskytované na ro¢nej bze a poZaduje sa, aby Spolo¢nost vratila kvoty zodpovedajlce skutoéne vypustenym emisiam
oxidu uhli¢itého. Spolo¢nost’ sa rozhodla Uctovat o pridelenych emisnych kvétach metddou Cistého zavéazku. Emisné
kvéty st ocenené v nulovej hodnote a rezervy su Uétované iba v pripade, ak skutocné emisie prevy3uju existujice
emisné prava.
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Emisné kvoty zakipené Spolocnostou sa vykazuju k datumu obchodu. Nakipené emisné kvoty sa vykazuji ako
dihodoby nehmotny majetok a si ocenované obstaravacou cenou. Nehmotny majetok predstavujlci emisné kvéty sa
ocenuje obstaravacou cenou, pricom sa zohladhuje zniZenie ich hodnoty. Ak doSlo k zniZeniu hodnoty, Uctovna
hodnota emisnych kvét vykdzanych ako nehmotny majetok sa znizi na ich redlnu hodnotu znizend o naklady na predaj.
Nepouzité emisné kvoty, ktoré nemézu byt prevedené do nasledujliceho obdobia obchodovania, sa odpisSu.

n) Kompenzacia

Finan€ny majetok a zavazky sa vzdjomne zapocitavaju a ich netto hodnota sa vykazuje vo vykaze finan¢nej
pozicie vtedy alen vtedy, ak m& Spolo¢nost pravo na kompenzaciu tychto zostatkov a ma v imysle platit na
netto baze alebo predat majetok a stic¢asne uhradit zavéazok.

Vynosy a naklady sa vykazuju na netto béze len vtedy, ak to dovoluji Gctovné Standardy, alebo v pripade ziskov
a strat vznikajucich zo skupiny podobnych transakcii.

5. Uré€enie realnej hodnoty

Reélna hodnota pre Ucely ocefiovania a/alebo zverejfiovania je ur€end na zéklade nasledovnych metdd:
i. Pohladavky z obchodného styku a ostatné finanéné pohladavky

Reélna hodnota pohladavok z obchodného styku a ostatnych finanénych pohladavok je uréena ako sucasna
hodnota buddcich penaznych tokov diskontovana trhovou Urokovou mierou ku diu ocenenia. Kratkodobé
pohladavky, ktoré nemaju stanovenu Urokovd mieru, sa ocefiuji fakturovanou hodnotou, ak efekt diskontovania
je nevyznamny. Reélna hodnota sa urcuje pri prvotnom oceneni, a pre Ucely zverejnenia ku kazdému datumu, ku
ktorému sa zostavuje Uc¢tovna z4avierka. Realna hodnota pohladavok z obchodného styku a ostatnych finanénych
pohladavok sa uréuje pomocou Urovne 2 hierarchie realnych hodnot. Uétovna hodnota pohfadavok z obchodného
styku a ostatnych finanénych pohladavok sa priblizne rovné ich reélnej hodnote.

ii. Ostatné nederivatové finanéné zavazky

Ostatné nederivatové finanéné zavézky sa ocenuju redlnou hodnotou pri ich prvothom vykazani a pre ucely
zverejnenia ku kazdému dnu, ku ktorému sa zostavuje Gétovna zavierka. Reélna hodnota sa uréuje ako sicasna
hodnota buducich pernaznych tokov z istiny a trokov diskontovana trhovou Grokovou mierou ku driu ocenenia.
Redlna hodnota zavézkov z obchodného styku a ostatnych finanénych zavézkov sa uréuje pomocou Urovne 2
redlnej hodnoty. U&tovna hodnota ostatnych nederivatovych finanénych zavézkov sa rovna priblizne ich reélnej
hodnote.

6. Uplatnenie novych Standardov a interpretéacii

K 1. januéru 2022 nadobudli U€innost nasledovné Standardy a interpretacie, ktoré boli aplikované na obdobie
zacinajuce 1. aprila 2022:

Doplnenia k IAS 37 Rezervy, podmienené zavazky a podmieneny majetok — Stratové zmluvy — naklady na
splnenie zmluvy

Doplnenia vyZaduju, aby pri posudzovani nékladov, ktoré su potrebné na spinenie zmluvy, Spolo¢nost do tychto
nakladov zahrnula vSetky naklady, ktoré priamo savisia so zmluvou. Odsek 68A objasriuje, Ze naklady na spinenie
zmluvy obsahuju prirastkové naklady na splnenie zmluvy ako aj alokaciu ostatnych nékladov, ktoré priamo suvisia
so splnenim zmluvy.
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Spolo¢nost ma aplikovat tieto doplnenia na zmluvy, pri ktorych eSte nesplnila vSetky svoje zavazky na zaciatku
uctovného obdobia, v ktorom prvykrat aplikuje doplnenia (datum prvej aplikicie). Spolocnost neupravi
porovnatelné informéacie. Namiesto toho, ku dnu prvej aplikacie vykéze kumulativny dopad prvej aplikacie doplneni
ako Upravu otvaracieho stavu nerozdeleného zisku alebo inej polozky vlastného imania, podla konkrétnej situacie.

Doplnenia nemali vyznamny vplyv na Gétovnu zavierku pri ich prvotnej aplikacii.

Roéné vylepSenia IFRS Standardov 2018 — 2020

Doplnenia k IFRS 9 Finan€éné nastroje

VylepSenia objasnuju, Ze pri posudzovani toho, ¢i sa vymena dlhovych nastrojov medzi existujucim diznikom a
veritelom uskutoénuje za podstatne odliSnych podmienok, poplatky, ktoré sa maju zahrndt spolu s diskontovanou
sucasnou hodnotou penaznych tokov podla novych podmienok, zahffiaju iba zaplatené alebo prijaté poplatky
medzi diZnikom a veritefom, vratane poplatkov zaplatenych alebo prijatych bud dlZznikom alebo veriteflom v mene
druhej strany.

Doplnenia k llustrativnym prikladom k IFRS 16 Lizingy
VylepSenia odstranuju z ilustrativneho Prikladu 13 k IFRS 16 referenciu na nahradu, ktor( poskytne prenajimatel
najomcovi za zhodnotenie predmetu ngjmu ako aj vysvetlenia k Uctovaniu tychto ndhrad u njomcu.

Doplnenia k IAS 41 Polnohospodarstvo

VylepSenia odstranuju poziadavku na pouzZivanie pefnaznych tokov pred zdanenim pri  ocefovani
pofnohospodéarskeho majetku realnou hodnotou. Pévodne IAS 41 vyZadoval, aby spolo¢nost’ pouZivala pefazné
toky pred zdanenim pri ocefnovani realnou hodnotou, ale nevyZadovali pouzit’ diskontn( sadzu pred zdanenim na
oddiskontovanie tychto penaznych tokov.

Doplnenia nemali vyznamny vplyv na Gétovnu zavierku pri ich prvotnej aplikacii.

Doplnenia k IAS 16 Nehnutelnosti, stroje a zariadenia — Prijmy pred uvedenim do prevadzkyschopného
stavu

Doplnenie k IAS 16 vyzaduju, aby sa prijmy z predaja z polozZiek, ktoré sa vyrobili v procese umiestnenia majetku
na uréené miesto a jeho uvedenia do prevadzkyschopného stavu podla zamerov manazmentu, vykazali vo
vysledku hospodérenia spolu s nakladmi na tieto poloZzky a aby Spolo€nost ocenila naklady na tieto poloZzky podfa
poziadaviek IAS 2.

Doplnenia sa musia aplikovat retrospektivne, ale iba na tie polozky nehnutelnosti a strojov a zariadeni, ktoré sa
umiestnili na ur€ené miesto a do prevadzkyschopného podfa zdmerov manaZzmentu na zaciatku najskorSieho
uctovného obdobia alebo neskér, v ktorom Spoloénost prvykrat aplikuje doplnenia. Kumulativny dopad prvej
aplikacie doplneni sa vykdze ako Uprava otvaracieho stavu nerozdeleného zisku (alebo inych poloziek vlastného
imania, podla konkrétnej situacie) na zaciatku tohto najskorsieho prezentovaného obdobia (ak je to potrebné).

Doplnenia nemali vyznamny vplyv na Gétovna zavierku pri ich prvotnej aplikécii, pretoze nema prijmy pred
uvedenim majetku do prevadzkyschopného stavu.

7. Nové Standardy a interpretacie, ktoré eSte neboli aplikované

Nasledujuce vydané nové Standardy a interpretacie boli vydané s moZnostou skorSej aplikacie a Spolo¢nost’ ich
pred€asne neaplikovala.
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Doplnenia k IAS 1 Prezentéacia U€tovnej zavierky a IFRS Praktické vyhlasenie 2 PoslUdenie vyznamnosti

Uginné pre Gctovné obdobia, ktoré zacinajd 1. januara 2023 alebo neskor. Skorsia aplikacia je povolena.

Doplnenia k IAS 1 vyZaduju, aby spolo¢nosti zverejiiovali svoje vyznamné Gc¢tovné politiky, a nie svoje
signifikantné Gctovné politiky.

Spolocnost’ planuje aplikovat' doplnenia od 1. aprila 2023. Spolo¢nost neoCakava, Ze doplnenia pri ich prvej
aplikécii budd mat vyznamny vplyv na Gétovnua zavierku Spolo¢nosti.

Doplnenia k IAS 8 Uétovné politiky, zmeny tétovnych odhadov a chyby

Uginné pre Gctovné obdobia, ktoré zacinajd 1. januara 2023 alebo neskor. Skorsia aplikacia je povolena.

Doplnenia zavadzaju definiciu “Gétovnych odhadov” a obsahuju dalSie doplnenia k IAS 8, ktoré objasnuju, ako
odliSit zmeny uctovnych politik od zmien v odhadoch. RozliSenie je dolezité, nakolko zmeny v Uctovnych politikdch
sa vo vSeobecnosti aplikuju retrospektivne, kym zmeny v odhadoch sa Uctuja v tom obdobi, kedy ku zmene doSlo.

Spolocnost planuje aplikovat doplnenia od 1. aprila 2023. Spolo¢nost o€akava, Ze doplnenia pri ich prvej aplikacii
nebudd mat vyznamny vplyv na Gétovna zavierku Spolo¢€nosti.

Doplnenia k IAS 12 Dane z prijmu — Odlozené dan vztahujica sa k aktivam a pasivam vznikajacim z jednej
transakcie

Uginné pre Gctovné obdobia, ktoré zacinajd 1. januara 2023 alebo neskor. Skorsia aplikacia je povolena.

Doplnenia zuzuju rozsah vynimky z pdvodného uznania (IRE) tak, aby sa neuplatfiovala na transakcie, ktoré vedu
k rovnakym akompenzujicim sa do€asnym rozdielom. V dbsledku toho budd musiet spolo¢nosti vykazat
odloZenu danovi pohladavku a odloZzeny danovy zavézok z doCasnych rozdielov vyplyvajucich z prvotného
vykazania lizingu a rezervy na uvedenie do pévodného stavu.

Spolo¢nost’ neoCakava, Ze doplnenia budd mat’ vyznamny vplyv na jej Uctovna zavierku pri ich prvej aplikacii.
Standardy a interpretacie, ktoré eSte neboli prijaté Eurépskou tniou

Doplnenia k IFRS 10 a IAS 28: Predaj alebo vklad majetku medzi investorom a jeho pridruzenym podnikom
alebo spolo€énym podnikom

Eurdpska Komisia rozhodla odloZit' prijatie doplneni na neurgito.

Doplnenia objasfiuju, Ze v transakcii zahffiajlcej pridruZzeny alebo spoloény podnik rozsah vykézania zisku alebo
straty zavisi od toho, &i predany alebo vloZeny majetok predstavuje podnik, takzZe:

e cely zisk alebo strata sa vykaze, ked transakcia medzi investorom a jeho pridruzenym alebo spolo€nym
podnikom obsahuje prevod majetku alebo majetkov, ktoré tvoria podnik (¢i uz si umiestnené v dcérskych
spolocnostiach alebo nie), zatial' €o

e (Ciastocny zisk alebo strata sa vykaze, ak transakcia medzi investorom a jeho pridruzenym alebo spolo€nym
podnikom obsahuje majetok, ktory netvori podnik, aj ked je tento majetok umiestneny v dcérskej spolo¢nosti.

Spolo¢nost’ neoCakava, Ze novela bude mat pri jej prvej aplikacii vyznamny vplyv na G€tovna zavierku, kedze
Spolo¢nost nema dcérske spolocnosti, pridruzené podniky ani spolo¢né podniky.
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Doplnenia k IFRS 16 Lizingy: Zavézok z lizingu pri predaji a spatnom lizingu

Uginné pre ro&né uctovné obdobia, ktoré sa za¢inaju 1. januara 2024 alebo neskor. Skorsia aplikacia je povolena.

Doplnenia ovplyvnuja spésob, akym predavajuci-najomca Uctuje variabilné lizingové splatky v transakcii predaja
a spatného lizingu. Doplnenia zavadzaji novy Gétovny model pre variabilné platby a budd vyZzadovat, aby
predavajuci-najomcovia prehodnotili a pripadne reklasifikovali transakcie predaja a spatného lizingu uzavreté od
roku 2019.

Doplnenia potvrdzuji nasledovné:

e pri prvotnom vykazani predavajlci-ndjomca zahffia variabilné lizingové platby, ked oceruje lizingovy zavazok
vznikajuci z transakcie predaja a spétného lizingu;

e po prvotnom vykazani predavajlci-najomca uplatriuje vSeobecné poziadavky na nasledné Uctovanie zavéazku
z lizingu tak, Ze nevykazuje zZiadny zisk alebo stratu slvisiacu s pravom na uZzivanie, ktoré si ponechava.

Predavajlci-najomca moZe prijat rézne pristupy, ktoré spifiaju nové poziadavky na nasledné ocefovanie.
Tieto doplnenia nemenia Uc¢tovanie o lizingoch okrem tych, ktoré vznikaju pri predaji a spatnom lizingu.
Spolo¢nost’ neo€akava, Ze doplnenia budd mat vyznamny vplyv na jej u€tovna zavierku pri ich prvej aplikacii.
Doplnenia k IAS 1 Prezentacia U¢tovnej zavierky, Klasifikacia zavazkov ako obezné alebo neobezné

Uginné pre ro¢né G&tovné obdobia, ktoré sa zadinaju 1. januara 2024 alebo neskor. SkorSie uplatiiovanie je
povolené.

Doplnenia objasnuju, Ze klasifikacia zavéazkov ako obeznych alebo neobeznych by sa mala zakladat' vylu¢ne na
existencii prava Spolo¢nosti odloZit' vyrovnanie zavazkov na konci Uctovného obdobia. Pravo Spolo¢nosti odloZit
vyrovnanie aspofi o dvanast mesiacov po datume, ku ktorému sa zostavuje UCtovna zAvierka nemusi byt
bezpodmienecné, ale musi byt opodstatnené.

Klasifik&cia nie je ovplyvnena zadmermi alebo o¢akavaniami manazmentu, ¢i a kedy Spolo¢nost uplatni svoje pravo
odlozit’ vyrovnanie zadvéazku. Doplnenia tieZ objasnuju, ¢o sa povaZuje za vyrovnanie zavazku.

Doplnenia k IAS 12 Dane z prijmu — Medzinarodna danova reforma — pravidla pre ,, Pillar Two* model

Uginné okamzite a od 1.1.2023.

Doplnenia k IAS 12 poskytuju spolocnostiam doc¢asnu povinnu Ufavu od uctovania odloZenej dane z dovodu
dopadu ,top-up“ dane a vyZaduju, aby poskytli nové zverejnenia. Ulava je U€innd okamZite a plati spatne.
Spolocnosti su povinné uvadzat nové zverejnenia vo svojich uctovnych zéavierkach od 31. decembra 2023. V
priebeznych obdobiach konciacich 31. decembra 2023 alebo pred tymto datumom sa nevyZaduju Ziadne

zverejnenia.

Spolo¢nost’ neo€akava, Ze doplnenia budd mat vyznamny vplyv na jej uctovna zavierku pri ich prvej aplikacii.
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8. Nehnutelnosti, stroje a zariadenia

v eurach

Obstaravacia cena
Stav k 1. aprilu 2021
Prirastky

Presuny

Ubytky

Stav k 31. marcu 2022

Stav k 1. aprilu 2022
Prirastky

Presuny

Ubytky

Stav k 31. marcu 2023

Opravky a straty zo znizenia

hodnoty

Stav k 1. aprilu 2021
Odpisy za ucétovné obdobie
Straty zo znehodnotenia
Ubytky

Stav k 31. marcu 2022

Stav k 1. aprilu 2022
Odpisy za ucétovné obdobie
Straty zo znehodnotenia
Ubytky

Stav k 31. marcu 2023

Uétovna hodnota
K 1. aprilu 2021
K 31. marcu 2022

K 1. aprilu 2022
K 31. marcu 2023

Poistenie

Obstaravany

Stroje a hmotny
Pozemky Budovy zariadenia majetok Celkom
643 115 36 766 143 155912 439 7 648 427 200 970 124
0 920 477 2587 783 6 103 354 9611614
0 0 3704 144 -3704 144 0
0 0 -1 213 967 0 -1 213 967
643 115 37 686 620 160990399 10 047 637 209 367 771
643 115 37 686 620 160990399 10 047 637 209 367 771
2 895 2373891 1926834 12215582 16 519 202
0 0 725 814 -725 814 0
0 0 0 0 0
646 010 40 060 511 163 643 047 21 537 405 225 886 973
0 15 775387 109 347 266 0 125 122 653
0 1080977 6 337 933 0 7 418910
0 712 560 8 299 608 0 9012168
0 0 -1 213 967 0 -1 213 967
0 17 568 924 122 770 840 0 140 339 764
0 17 568 924 122 770 840 0 140 339 764
0 1 049 602 5 650 973 0 6 700 575
0 0 0 0 0
0 0 0 0 0
0 18 618 526 128 421 813 0 147 040 339
643 115 20990 756 46 565 173 7 648 427 75847 471
643 115 20 117 696 38219559 10 047 637 69 028 007
643 115 20 117 696 38219559 10047 637 69 028 007
646 010 21 441 985 35221234 21537 405 78 846 634

Nehnutelnosti, stroje a zariadenia su poistené pre straty sposobené kradeZzami a zivelnymi pohromami skupinou
Tate & Lyle do vysSky 204 968 tisic EUR (k 31. marcu 2022: 214 670 tisic EUR).

Zalozné prava

K 31. marcu 2023 nebolo na nehnutelnosti, stroje a zariadenia zriadené zalozné pravo (k 31. marcu 2022: Ziadne).
Spolo¢nost’ neeviduje k 31. marcu 2023 Ziadne nehnutelnosti, stroje a zariadenia, pri ktorych m& obmedzené
pravo s nimi nakladat’ (31. marec 2022: Ziadne).
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Nahradné diely

Hodnota strojov a zariadeni obsahuje ndhradné diely, ktorych zostatkovd hodnota k 31. marcu 2023 bola
3804 469 EUR (31. marec 2022: 3 326 955 EUR). Vyznamné nahradné diely a pohotovostné zariadenia spifiaju
podmienky pre nehnutelnosti, stroje a zariadenia, ak Spolo¢nost o€akava ich vyuzitie pocas viac ako jedného roka
alebo ak nahradné diely a obsluzné zariadenia mdzu byt vyuzité len v spojeni so Specifickou polozkou
nehnutelnosti, strojov a zariadeni.

9. Nehmotny majetok

Obstaravany

v eurach Ocenitelné nehmotny

Softvér prava majetok Celkom
Obstaréavacia cena
Stav k 1. aprilu 2021 3602 959 782 280 14 050 4 399 289
Prirastky 0 2996 152 3777 2999 929
Ubytky -9 621 -782 280 0 -791 901
Stav k 31. marcu 2022 3593338 2996 152 17 827 6 607 317
Stav k 1. aprilu 2022 3593 338 2996 152 17 827 6 607 317
Prirastky 0 875 875 0 875 875
Presuny 0 0 -17 827 -17 827
Ubytky 0 -1 804 927 0 -1 804 927
Stav k 31. marcu 2023 3593 338 2 067 100 0 5660 438
Opravky a straty zo znizenia hodnoty
Stav k 1. aprilu 2021 3602 959 782 280 0 4 385 239
Odpisy za ucétovné obdobie 0 2 456 812 0 2 456 812
Ubytky -9 621 -782 280 0 -791 901
Stav k 31. marcu 2022 3593 338 2 456 812 0 6 050 150
Stav k 1. aprilu 2022 3593 338 2 456 812 0 6 050 150
Odpisy za ucétovné obdobie 0 1832 689 0 1832689
Ubytky 0 -2 456 812 0 -2 456 812
Stav k 31. marcu 2023 3593 338 1832689 0 5426 027
Uétovna hodnota
K 1. aprilu 2021 0 0 14 050 14 050
K 31. marcu 2022 0 539 340 17 827 557 167
K 1. aprilu 2022 0 539 340 17 827 557 167
K 31. marcu 2023 0 234 411 0 234 411

Spolocnost vykazuje nakipené emisné kvéty ako ocenitelné prava. Pre viac informécii pozri bod 18.
Poistenie

Pozri bod 8. Nehnutelnosti, stroje a zariadenia.
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Zalozné pravo
Na nehmotny majetok nie je k 31. marcu 2023 zriadené zalozné pravo (31. marec 2022 ziadne).

Spolo¢nost’ neeviduje k 31. marcu 2023 Ziadny nehmotny majetok, pri ktorom ma obmedzené pravo s nim
nakladat (31. marec 2022: Ziadny).

10. Zasoby

v eurach 31. marec 2023 31. marec 2022

Material 3841046 2737128

Nedokon¢ena vyroba 818 119 1 023 609

Vyrobky 19 110 373 9623471

Tovar 0 12 548
23 769 538 13 396 756

K 31. marcu 2023 nebolo na zasoby zriadené z&lozné pravo (k 31. marcu 2022: Ziadne). Spolo¢nost neeviduje
k 31. marcu 2023 ziadne zasoby, pri ktorych ma obmedzené pravo s nimi nakladat' (31. marec 2022: Ziadne).

Zasoby su poistené pre straty spOsobené kradezami a zivelnymi pohromami (a inymi pripadmi) do sumy
10 391 tisic EUR (k 31. marcu 2022: 10 179 tisic EUR).

Spolocnost’ vytvorila opravnu poloZku k materialu vo vyske 17 748 EUR (k 31. marcu 2022: 17 795 EUR). Opravna
poloZka bola vytvorena k obalovému materiélu, pri ktorom neboli zaznamenané Ziadne pohyby pocas bezného
Gctovného obdobia.

Spolocnost’ vytvorila opravnud poloZzku k tovaru a vyrobkom vo vySke 564 135 EUR (k 31. marcu 2022: 312 876
EUR). Opravna polozka bola vytvorena kvoéli nedostato¢nej kvalite tovaru a vyrobkov, ktory bol vrateny od

zékaznika a Spolo¢nost planuje predat tento tovar a vyrobky za nizSiu cenu.

V roku 2022/2023 bola hodnota materialu vykdzaného ako néklad vo vySke 92 895 960 EUR (2021/2022:
78 951 093 EUR).
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11. Finanéné nastroje podla kategorii
v eurach

31. marec 2023

Majetok podFa vykazu finanénej pozicie

Pohladavky z obchodného styku a ostatné finanéné pohladavky (bod 12)
Penazné prostriedky a ekvivalenty pefnaznych prostriedkov (bod 14)

v eurach

31. marec 2023

Zavazky podrla vykazu finanénej pozicie

Zavéazky z obchodného styku a ostatné finanéné zavazky (bod 18)
Uvery a pdZicky (bod 16)

v eurach

31. marec 2022

Majetok podFa vykazu finanénej pozicie

Pohladavky z obchodného styku a ostatné finanéné pohladavky (bod 12)
Penazné prostriedky a ekvivalenty pefnaznych prostriedkov (bod 14)

v eurach

31. marec 2022

Zavazky podrla vykazu finanénej pozicie
Zavéazky z obchodného styku a ostatné finanéné zavazky (bod 188)
Uvery a pdzicky (bod 16)

Umorovana hodnota Celkom

37 208 046 37 208 046

11 298 11 298

37 219 344 37 219 344
Umorovana hodnota

finanénych zavazkov Celkom

36 398 644 36 398 644

36 602 171 36 602 171

73 000 815 73 000 815

Umorovana hodnota Celkom

31 904 934 31 904 934

0 0

31 904 934 31 904 934
Umorovana hodnota

finanénych zavazkov Celkom

33 070 204 33 070 204

29 639578 29 639578

62 709 782 62 709 782

12. Pohfadavky z obchodného styku a ostatné finanéné pohladavky

PohfFadavky z obchodného styku

v eurach

Pohladavky z obchodného styku
Znizené o: opravnu polozku k pohladavkam

Ostatné finanéné pohladavky

v eurach

Prijmy buducich obdobi
Ostatné pohladavky
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Takmer vSetky pohladavky su denominované v eurach.

Uverové a menové rizika, ktorym je Spolo¢nost vystavena, a opravné polozky k pohladavkam z obchodného styku
a ostatnym finan¢nym pohladavkam su opisané v bode 33.

Na pohladavky z obchodného styku a ostatné financné pohladavky nie je k 31. marcu 2023 zriadené zalozné
pravo (k 31. marcu 2022: Ziadne).

Pohladavky nie st k 31. marcu 2023 kryté zaloZnym pravom ani inou formou zabezpecenia (k 31. marcu 2022:
Ziadne).

Spolocnost neeviduje pohladavky z obchodného styku s obmedzenym pravom s nimi nakladat.

13. Ostatny majetok

v eurach 31. marec 2023 31. marec 2022
Naklady buducich obdobi 45 216 103 537
Ostatné nepriame dane 350 153 157 894
Poskytnuté preddavky 5722 5722

401 091 267 153

14. Penazné prostriedky a ekvivalenty penaznych prostriedkov

Odsuhlasenie penaznych prostriedkov a ekvivalentov penaznych prostriedkov vykazanych vo vykaze financnej
pozicie a vo vykaze penaznych tokov je uvedeny v nasledujucej tabulke:

v tisicoch eur 31. marec 2023 31. marec 2022

Peniazné prostriedky a ekvivalenty pefaznych prostriedkov podla vykazu

finanénej pozicie 11 298 0
Precerpanie na beznom ucte -138 -1 039 479
Penazné prostriedky aekvivalenty penaznych prostriedkov podla vykazu

penaznych tokov 11 298 -1 039 479

K 31. marcu 2023 mala Spolo¢nost celkovy zostatok na bankovych tGétoch vo vySke 11 160 EUR, z toho -138

2022: precerpanie 1 039 479 EUR).
Uctami v bankach méze Spolo¢nost volne disponovat.

15. Zamestnanecké pozitky

Rezerva na zamestnanecké poZitky predstavuje zavazok Spolo€nosti vo¢i zamestnancom, tak ako to vyplyva z ich
prace v beznom a predchadzajucich obdobiach na zaklade existujucich dlhodobych zamestnaneckych pozitkov.

Spolo¢nost’ vyplaca plnenie pri odchode zamestnancov do starobného déchodku podfa podmienok stanovenych
v kolektivnej zmluve v zavislosti na pocte odpracovanych rokov vo vySke jednej az Siestich mesacnych platov.
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Rezerva na odchodné do déchodku sa tvori pouzitim aktuarskej matematiky. Rezerva sa planuje pouzit v obdobi
dihSom ako jeden rok. Hodnota rezerv je predmetom viacerych neist6t tykajlucich sa nacasovania a hodnoty
suvisiacich pefiaznych tokov.

Odsuhlasenie otvaracieho stavu k 1. aprilu 2022 a kone¢ného stavu pre zavazky zo zamestnaneckych poZzitkov
je uvedené v tabulke nizSie:

v eurach 31. marec 2023 31. marec 2022
Stav k 1. aprilu 884 573 798 947
Vykazané vo vykaze ziskov a strat

Naklady sucasnej sluzby 0 85 626
Ostatné sucasti komplexného vysledku 256 640 0
Stav k 31. marcu 1141213 884 573

Aktuérske predpoklady

Informécie o pocte a vekovej Struktire zamestnancov, ako aj o inych predpokladoch pouZitych pri vypocte, su
uvedené v nasledujlcej tabulke:

31. marec 2023 31. marec 2022

Priemerny pocet zamestnancov 249 239
Priemerna ro¢na fluktuacia zamestnancov pred odchodom do déchodku 5,05 % 25%
Odhadované zvySenie miezd 11,80 % / 3 %* 3,80 %
Diskontna sadzba 35% 3,08 %

* Odhadované zvy3enie miezd na finanény rok 2023/2024 je 11,8%, na nasledné roky 3%.

Zavazok zo zamestnaneckych pozitkov je uvedeny v tabulke nizSie:

v eurach 31. marec 2023 31. marec 2022
Odchod do starobného déchodku 1141 213 884 573
1141213 884 573

Analyza citlivosti

Citlivost' vysledkov, vypoctov zavazkov zo zamestnaneckych pozitkov na zmeny v jednotlivych predpokladoch je
nevyznamna.

16. Uvery a p0ziéky (prijaté)

Vo februéri 2019 Spoloc¢nost prijala Gver vo vySke 21 miliGnov EUR od spoloénosti v ramci skupiny Ebromyl, ktory
je splatny 2. februara 2026. Uver méa stanovenu fixni Grokovl sadzbu 4,5%. K 31. marcu 2023 je vyska
nezaplateného Uroku 1 110 375 EUR a je splatny vo februari 2023 a 2024 (k 31. marcu 2022: 1 110 375 EUR).

zahrnuté do finan¢nych nékladov (pozri bod 26).
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Uverové podmienky st zhrnuté v nasledujlcej tabulke:

v eurach Mena Urok

Splatnost’

31. marca 2023

31. marca 2022

Istina EUR 4.5%
Dlhodobé ¢ast’ celkom

Urok EUR
Urok EUR
Urok EUR

Kratkodobéa ¢ast’ celkom

2. februara 2026

2. februara 2022
2. februara 2023
2. februara 2024

21 000 000 21 000 000
21 000 000 21 000 000
0 958 125

958 125 152 250
152 250 0
1110 375 1110375

Prehlad kratkodobych Gverov prijatych v rdmci skupiny je uvedeny v tabulke nizSie:

Splatnost’

31. marec 2023

31. marec 2022

v eurach Mena Urok
Istina EUR 1M LIBOR -

0,125%
Celkom

Na poziadanie

14 491 658

6 489 724

14 491 658

6 489 724

Uver bol poskytnuty od spolognosti v skupine Tate & Lyle International Finance PLC, London v sllade
s podmienkami revolvingového Gveru a vkladového G&tu. Urokové vynosy sa vypocitavajl z kazdého vkladu
vykonaného Spolo¢nostou a trokové naklady sa vypogitavaju z jednotlivych erpani Gveru. Urokové vynosy a

néklady sa vykazuja v rdmci finanénych vynosov a nékladov (bod 26).

EUR (k 31. marcu 2022: 1 039 479 EUR) (bod 14).
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Odsuhlasenie pohybov finanénych zavazkov na pefazné toky z finanénej ¢innosti:

v eurach
Stav k 1. aprilu 2021

Platby za najmy tykajuce sa istiny
Prijaté avery
Celkom zmeny penaznych tokov z finanénej ¢innosti

Prirastky prav na pouZivanie
majetku podla IFRS 16

Nakladové Uroky
Zaplatené aroky
Celkom ostatné zmeny

Stav k 31. marcu 2022

Platby za najmy tykajlce sa istiny

Prijaté avery

Splatky averov

Celkom zmeny penaznych tokov z finanénej ¢innosti

Prirastky prav na pouzivanie majetku podla IFRS 16
Nakladové troky

Zaplatené uroky

Celkom ostatné zmeny

Stav k 31. marcu 2023

Obezné k 31. marcu 2023
NeobezZné k 31. marcu 2023

17. OdlozZeny danovy zavazok
v eurach

Nehnutelnosti, stroje a zariadenia
Zasoby

Zamestnanecké bonusy

Zavéazky

Zavéazky z lizingu
Zamestnanecké pozitky

Moznost umorovat danovu stratu
Odlozeny danovy zavazok

N&jmy Uvery Celkom
40 863 22 110436 22 151 299
-40 863 0 -40 863
0 7 529 142 7 529 142

-40 863 7529 142 -7 488 279
0 0 0

874 977 613 978 487
-874 -977 613 -978 487

0 0 0

0 29 639 578 29 639 578

0 0 0

0 8 001 934 8 001 934

0 -1 039 341 -1 039 341

0 6 962 593 6 962 593

0 0 0

0 1281 454 1281 454

0 -1 281 454 -1 281 454

0 0 0

0 36 602 171 36 602 171

0 15602 171 15602 171

0 21 000 000 21 000 000

31. marec 2023

31. marec 2022

2438201 2581816
-122 195 -69 457
-163 471 -116 855
-546 127 -911 948

0 0

-239 654 -185 760
0 0

1 366 754 1297796

OdloZen& dan z docasnych rozdielov bola vyk&zana s vplyvom na vysledok hospodarenia za prislusné obdobie.
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Pri vypocte odloZenej dane sa pouZije sadzba dane, o ktorej sa predpokladd, Ze sa bude uplathovat v ¢ase, kedy
sa majetok zrealizuje alebo zavazok vyrovna. Sadzba dane na Slovensku je 21 % (2022: 21 %).

Spolocnost’ v Gctovnych obdobiach 2020 az 2022 vykazala dafiové straty, ktorych zostavajica hodnota, ktoru
bude mozné uplatnit v buddcnosti, predstavuje celkovd hodnotu 2 622 tisic EUR (k 31. marcu 2022: 11 347 tisic
EUR). Spolo¢nost mdze uplatnit’ tieto darfiové straty voci buddcim ziskom v rokoch 2024 az 2027. Danové straty
vykdzané od 1. januéra 2020 je moZné umorit pocas 5 nasledujucich rokov maximalne do vySky 50% z
vykdzaného zékladu dane. Spolo¢nost neocakava, Ze v Uctovnych obdobiach 2024 az 2027 vykdze dostatocne
vysoky zaklad dane, voci ktorému bude mozné vyrovnat umorenia danovych strat, preto k nim nevykazala
odlozenu danovu pohladavku.

Suhrn nevyuzitych danovych strat, pri ktorych sa odlozena dafova pohladavka nevykazuje, je uvedeny nizSie:

31. marec 31. marec 31. marec 31. marec

V eurach 2023 2023 2022 2022
Brutto

Brutto hodnota Darnovy vplyv hodnota Danovy vplyv

Nevyuzita danova strata 2622191 550 660 11 346 661 2382799

Pohyby v odloZzenom dafiovom zavézku su uvedené v nasledujucom prehlade:

v eurach 1. april 2022  Zauétovana ako Zauétovana do 31. marec 2023

vynos / (néklad) ostatnych su€asti

(bod 27) komplexného

vysledku
Nehnutelnosti, stroje, zariadenia 2 581816 -143 615 0 2438 201
Zasoby -69 457 -52 738 0 -122 195
Zamestnanecké bonusy -116 855 -46 616 0 -163471
Zavazky -911 948 365 821 0 -546 127
Zamestnanecké pozitky -185 760 0 -53 894 -239 654
OdloZeny dafovy zavazok 1297 796 122 852 -53 894 1 366 754
v eurach 1. april 2021  Zauétovana ako Zauétovana do 31. marec 2022

vynos / (néklad) ostatnych suéasti

(bod 27) komplexného

vysledku
Nehnutelnosti, stroje, zariadenia 4 051526 -1 469 710 0 2581816
Zasoby -49 958 -23 499 0 -69 457
Zamestnanecké bonusy -109 320 -7 535 0 -116 855
Zavazky -246 948 -665 000 0 -911 948
Zavéazky z lizingu -8 581 8 581 0 0
Zamestnanecké pozitky -167 779 -17 981 0 -185 760
MozZnost umorovat dafovu stratu -221 622 221 622 0 0
Odlozeny danovy zavazok 3251318 -1 953 522 0 1297 796
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18. Zavazky z obchodného styku a ostatné finanéné zavazky

v eurach 31. marec 2023

31. marec 2022

Zavéazky z obchodného styku 27 859 365 22 607 064
Ostatné finan¢né zavazky 8 539 279 10 463 140
36 398 644 33 070 204

Vekova Struktira zavazkov z obchodného styku
Vekova Struktdra zavazkov z obchodného styku je uvedend v nasledujlcej tabulke:

v eurach 31. marec 2023

31. marec 2022

Zavéazky po lehote splatnosti 1259661 1167 709
Zavéazky v lehote splatnosti 26 599 704 21 439 355
27 859 365 22 607 064

Struktdra zavazkov podla zostatkovej doby splatnosti je uvedena v bode 33, ¢ast Riziko likvidity.

Takmer vSetky zavazky z obchodného styku su denominované v eurach.

Z&véazky z obchodného styku nie su zabezpecené zaloZznym pravom ani inou formou zabezpecenia (31. marec

2022: ziadne).
Ostatné finanéné zavazky

v eurach 31. marec 2023

31. marec 2022

Prijaté zalohy od agenta 1 008 903 2179618
Dohadné polozky 1 388 059 3462292
Ostatné finan¢né zavéazky 6142317 4821 230

8 539 279 10 463 140

Dohadné polozky
NajvyznamnejSie dohadné polozky su uvedené v tabulke nizSie:

v eurach 31. marec 2023

31. marec 2022

Dohady na sluzby fakturované zo skupiny 11 862 11 862
Nevyplatené zakaznicke zlavy 0 130 064
Audit, G¢tovna zavierka a darnové priznanie 67 041 48 970
Iné 1309 156 3266 397

1 388 059 3 462 292

Emisné prava

V roku 2005 vstupil do platnosti plan obchodovania s emisnymi kvétami sklenikovych plynov platny pre celd
Eurdpsku Uniu spolu so zakonom o obchodovani s emisnymi kvotami, ktory prijal slovensky parlament s ciefom
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implementovat smernicu EU na Slovensku. V zmysle tejto legislativy je Spolo¢nost povinna odovzdat emisné
kvoty Uradu Zivotného prostredia na kompenzovanie skutoéne vyprodukovanych emisii sklenikovych plynov.

Spolocnost sa rozhodla Uctovat o pridelenych emisnych kvétach metédou Cistého zavazku a vzhfadom na to, Ze
Spolocnosti bolo pridelené dostatocné mnoZstvo emisnych kvét na pokrytie vyprodukovanych emisii, neltctuje
0 z&vézku zo sucasnych emisii. Spolo¢nost mé povinnost odovzdat emisné kvéty na pokrytie vyprodukovanych
emisii. Tato povinnost splnila odovzdanim emisnych kvot v aprili 2022 za sledované obdobie roku 2021. Emisné
kvéty na rok 2022 (sledované obdobie) boli pridelené vo februari 2022 a v aprili 2022 a na obdobie 2023 v aprili
2023.

Emisné kvoty pridelené na obdobie roku 2022 boli nasledne odovzdané v aprili 2023.

V beznom aétovnom obdobi Spolo¢nost’ nakudpila 11 000 ton emisnych kvét (k 31. marcu 2022: 47 108 ton) v
celkovej sume 875 875 EUR (k 31. marcu 2022: 2 996 152 EUR). K 31. marcu 2023 boli nakipené emisné kvoty
vo vySke celkom 2 067 100 EUR vykazané ako dlhodoby nehmotny majetok (k 31. marcu 2022: 2 996 152 EUR,;

vid bod 9) a su ur€ené na odovzdanie za sledované a aj buddce obdobie.

Spolo¢nost neoCakdva vyznamné zmeny v pridelenych emisnych kvotach ani v objeme emisnych kvot
vypustenych do ovzduSia v dohladnej budicnosti.

19. Ostatné zavazky

v eurach 31. marec 2023 31. marec 2022
Zavéazky voci zamestnancom 1334170 1101441
Socialne zabezpecenie zamestnancov 570 401 487 658
Dan z pridanej hodnoty 109 683 560 224
Ostatné dane a poplatky 11 983 27 385

2 026 237 2176 708

Socialny fond

Zavazok zo socialneho fondu je vykdzany medzi zavézkami voci zamestnancom ajeho pohyb v priebehu
uctovného obdobia bol nasledovny:

v eurach

Stav na zaciatku obdobia
Tvorba na tarchu nakladov
Cerpanie

Stav na konci obdobia

Socidlny fond sa podla zakona o socidlnom fonde cerpa na
zamestnancov.
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20. zZakladné imanie a fondy
Zakladné imanie

Schvélené a upisané zékladné imanie Spoloénosti k 31. marcu 2023 je 34 622 420 EUR (k 31. marcu 2022:
34 622 420 EUR). Zakladné imanie je splatené v plnej vyske. Podiel spolo€nikov na zékladnom imani predstavuje
prava a povinnosti tychto spolo¢nikov.

Zakonny rezervny fond

Spolocnost’ je podla Obchodného zakonnika povinna tvorit zdkonny rezervny fond vo vySke minimélne 5 %
z Cistého zisku (ro€ne) a maximéalne do vySky 10 % zékladného imania. KedZe hodnota zdkonného rezervného
fondu dosiahla minimélny zakonny limit, jeho dalSia tvorba nie je potrebna. K 31. marcu 2023 je hodnota
zakonného rezervného fondu 3 462 512 EUR (31. marec 2022: 3 462 512 EUR). Zakonny rezervny fond sa m6ze
pouzit iba na krytie strat Spolo¢nosti.

Rozdelenie tétovného vysledku vykazaného v predchadzajucom Gaétovnom obdobi

Valné zhromazdenie rozhodlo o prevode straty za predchadzajice uctovné obdobie vo vyske -22 200 065 EUR
na nerozdeleny zisk.

Spolo¢nost’ neeviduje zavazky z dividend deklarovanych v priebehu bezného Uctovného obdobia. Spolo¢nost
neeviduje zavéazky z dividend deklarovanych po dni, ku ktorému sa zostavuje U¢tovna z4avierka a pred schvélenim
uctovnej zavierky na zverejnenie.

21. Trzby
v eurach 2022/2023 2021/2022
Trzby z predaja vlastnych vyrobkov a tovaru 175 866 386 134 679 157
Trzby z predaja sluzieb 818 121 0
Trzby z predaja elektriny 526 6 648

176 685 033 134 685 805

Spolocnost predava Cast' svojej produkcie na zéklade komisionarskej zmluvy prostrednictvom spolo¢nosti Tate
& Lyle Slovakia, s.r.o.

Predaj vlastnych vyrobkov a tovaru podla hlavnych segmentov

v eurach 2022/2023 2021/2022
Maltodextrin 79 706 594 60 354 752
VedlajSie produkty 30 625 082 26 492 893
Kukuriény Skrob 26 337 585 16 310 553
I1zoglukdzovy sirup 19 347 601 15539 010
Glukézovy sirup 12 638 369 10 606 532
Dextrézovy sirup 7 168 584 4 157 627
Fruktoza 20 359 537 796
Ostatné 22212 679 994

175 866 386 134 679 157
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Predaj vlastnych vyrobkov a tovaru podla geografickych oblasti

v eurach 2022/2023 2021/2022
Slovensko 113 105 359 93 645 693
Bulharsko 58 635 653 39 019 887
Holandsko 137 635 326 037
Ostatné krajiny 3987 739 1687 540

175 866 386 134 679 157

22. Ostatné vynosy

v eurach 2022/2023 2021/2022
Refakturacia nakladov v rdmci skupiny 2184 849 80 068
Ostatné vynosy 79 094 66 821
Najomné 144 318 84 913

2 408 261 231 802

23. Osobné naklady

v eurach 2022/2023 2021/2022
Mzdy 7 507 600 6 769 067
Socialne a zdravotné poistenie 1 306 010 1452 750
Povinné platby na starobné déchodkové poistenie 1 298 230 930 799
Ostatné osobné naklady 234 789 269 807
Ostatné socialne poistenie 107 983 19 044
Zamestnanecké pozitky (bod 15) 0 85 626

10 454 612 9 527 093

ZvySenie zavazku zo zamestnaneckych pozitkov bolo vroku 2022/2023 (étované cez ostatné sucasti
komplexného vysledku.

24. Sluzby (naklady)

v eurach 2022/2023 2021/2022
Preprava 11 175919 9 256 889
Refakturacia nakladov zo skupiny 7 055983 9324715
Opravy a udrzba 1861 467 2 062 009
Logistické a skladové sluzby 1780214 1554921
Cestovné a naklady na reprezentaciu 545 100 441 532
IS/IT néklady 322 676 295 747
Ostatné 1 391 906 1302737

24 133 265 24 238 550
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Naklady na auditorské sluzby a poradenstvo poskytnuté auditorskou spolo¢nostou obsahuju:

) 2022/2023 2021/2022

v eurach
Overenie ucétovnej zavierky 44 300 29 482
44 300 29 482

25. Ostatné naklady
v eurach 2022/2023 2021/2022
Poistné 799 793 604 501
Dan z nehnutelnosti 121 484 120 207
Ostatné naklady -1 542 067 2126294
-620 790 2 851 002
26. Finanéné vynosy a finanéné naklady
v eurach 2022/2023 2021/2022
Urokové naklady — tver -1 281 454 -977 613
Urokové néklady - lizing 0 -874
Urokové vynosy 0 0
Urokové naklady, netto -1 281 454 -978 487
Kurzové straty -209 965 -107 657
Kurzoveé zisky 152 094 48 225
Kurzové straty, netto -57 871 -59 432
Ostatné finan¢né naklady -3941 -2 989
Ostatné finanéné naklady, netto -3941 -2 989
Finanéné vynosy (néklady), netto -1 343 266 -1 040 908
Z toho:

Finan¢éné vynosy 152 094 48 225
Finan¢éné naklady -1 495 360 -1 089 133

Urokové naklady vo vyske 1281 454 EUR (k 31. marcu 2022: 977 613 EUR) sa tykaju Uveru poskytnutého
spoloénosti v rdmci skupiny k 31. marcu 2019 (bod 16).

27. Dan z prijmov
v eurich 2022/2023 2021/2022

Splatna dan z prijmov 2 863 879 1 500 000

Odlozena dan z prijmov — vynos (bod 17)

Vznik a zanik do¢asnych rozdielov 122 852 -1 953 522
Dan z prijmov vykazana ako naklad/(vynos) vo vysledku
hospodarenia 2 986 731 -453 522
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Odsuhlasenie efektivnej danovej sadzby

v eurach 2022/2023 % 2021/2022 %
Zisk pred zdanenim 16 501 192 -22 653 587

Dan z prijmu vo vySke domacej sadzby dane 3 465 250 21,0 -4 757 253 21,0
Nevykazana odlozena danova pohladavka 0 0 2382799 -10,5
Uplatnenie dafovych strat, ku ktorym sa v predchadzajucom

uctovnom obdobi odloZena dariovéa pohladavka netctovala -1 832 139 -11,1 0 0
Danovo neuznané naklady a ostatné polozky 1 353620 8,2 1920932 -8,5
Dan z prijmu vykazana ako naklad vo vysledku

hospodarenia 2 986 731 18,1 -453522 2,0
28. Najmy

Spoloénost ako ndjomca

Spolocnost’ si hajima notebooky, tlaciarne a servery. Ndjomné zmluvy boli uzatvorené v obdobi 2019 a7z 2021 na
obdobie 36 mesiacov.

Prehlad prav na pouzivanie majetku z najmu podla IFRS 16 vykadzanych v ramci nehnutelnosti, strojov a zariadeni
je uvedeny v nasledujucej tabulke:

v eurach 31. marec 2023 31. marec 2022
Stroje a zariadenia Stroje a zariadenia

Stav na za€iatku obdobia 0 30 287
Prirastky 0 0
Odpisy 0 -30 287
Ubytky 0 0
Stav na konci obdobia 0 0
Prehlad zavéazkov z ndjmu podla zostatkovej doby splatnosti je uvedeny v nasledujucej tabulke:

v eurach 31. marec 2023 31. marec 2022
Menej ako jeden rok 0 0
Jeden azZ pat rokov 0 0
Viac ako pat rokov 0 0
0 0
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Prehlad transakcii suvisiacich s ndjmom vykdzanych vo vysledku hospodarenia je uvedeny v nasledujlcej
tabulke:

v eurach 31. marec 2023 31. marec 2022
Nakladovy urok 0 0
Odpisy 0 93 509
Naklady na ngjom drobného hmotného majetku 11 229 30 287

Nakladovy arok tykajuci sa zavéazkov z ngjmu je vykdzany v rdmci finanénych nékladov vo vykaze ziskov a strat
a ostatného komplexného vysledku hospodarenia.

Platby za najmy tykajuce sa istiny v priebehu u¢tovného obdobia vo vyske 0 EUR (k 31. marcu 2022: 40 863 EUR)
boli vyk&dzané v rdmci tokov z finan¢nych ¢innosti v prehlade penaZnych tokov. Platby za aroky tykajdce sa
zavazkov z ngimu vo vyske 0 EUR (k 31. marcu 2022: 874 EUR) boli vykazané v ramci tokov z prevadzkovej
¢innosti v prehlade penaznych tokov.

Spolocnost’ si hajima aj osobné auti. Ndjomné zmluvy boli uzatvorené v priebehu rokov 2019 az 2022. Najomné
zmluvy boli uzatvorené do rokov 2023 aZz 2026 s moznostou ich prediZenia. Suvisiace néaklady v roku 2022/2023
dosiahli vysku 11 229 EUR (v roku 2021/2022: 93 509 EUR).

Miniméalne splatky ndjomného za najmy uzatvorené na dobu urcit( si nasledovné:

v eurdch 31. marec 2023 31. marec 2022
Menej ako jeden rok 75 899 68 723
Jeden azZ pat rokov 85 544 73 757

161 443 142 480

Spoloénost’ ako prenajimatel

Spolocnost prenajima (operativny najom) €ast budovy tretej strane. Savisiaci vynos z prendjmu v roku 2022/2023
bol 117 287 EUR (v roku 2021/2022: 84 813 EUR).

Prehlad obstaravacej ceny, opravok a uctovnej hodnoty prenajimaného majetku je uvedeny niZSie:

v eurach 31. marec 2023 31. marec 2022
Obstaravacia cena 134 358 134 358
Opravky -116 126 -112 053
Z toho odpisy za Uc¢tovné obdobie -4 073 -4 071
Uétovna hodnota 18 232 22 305

29. Otvorené kontrakty na obstaranie majetku (Kapitalové zavazky)

K 31. marcu 2023 Spolo¢nost eviduje otvorené kontrakty na obstaranie nehnutelnosti, strojov a zariadeni vo vyske
8 915 408 EUR (k 31. marcu 2022: 5 239 704 EUR).
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30. Podmienené zavazky

Sudne spory

Spolocnost’ nie je t€astnikom Ziadnych sidnych konani mimo beznych obchodnych stdnych sporov. Pri sudnych
sporoch sa neoCakava vyznamny nepriaznivy vplyv ich vysledkov na finanénu poziciu, vysledky prevadzkovej
¢innosti alebo penazné toky Spolo¢nosti.

Neistota v danovej legislative

Vzhladom k tomu, Ze mnohé oblasti slovenského danového prava (napriklad pravidla transferového ocefiovania)
doteraz neboli dostatocne overené praxou, existuje neistota v tom, ako ich budd darfové organy aplikovat. Mieru
tejto neistoty nemozno kvantifikovat. Pravdepodobnost’ vyrubenia dodato¢nej dane sa znizi az vtedy, ked budu
existovat’ precedensy alebo oficialne interpretacie dafiového Gradu.

Ostatné finanéné zavazky

Spolo¢nost nema Ziadne dalSie financné zavazky k 31. marcu 2023 (31. marec 2022: Ziadne).

31. Informécie o prijmoch a vyhodach €lenov Statutarnych organov tétovnej jednotky

V sledovanom uc¢tovnom obdobi neboli Statutdrnym orgdnom Spolo€nosti poskytnuté Ziadne prijmy za vykon ich
funkcie (2021/2022: Ziadne).

Clenom S&tatutarneho organu neboli v roku 2022/2023 poskytnuté Ziadne poZicky, zaruky alebo iné formy
zabezpecenia, ani financné prostriedky alebo iné plnenia na sukromné ucely ¢lenov, ktoré sa vyuctovavaju (v roku
2021/2022: ziadne).

32. Spriaznené osoby
Identita spriaznenych oséb
Spolo¢nost’ m4 transakcie so spriaznenymi osobami, ktorymi su spriaznené podniky v skupine Tate & Lyle, ich

Statutarne orgény, riaditelia a vykonni riaditelia. NajvySSou kontrolujicou spoloénostou je spolocnost Tate & Lyle
PLC.

Transakcie s kPU€ovymi osobami vedenia

Kra€ovymi osobami vedenia su vSetci zamestnanci na Urovni manazéra a vyssie, ktori st su€astou manaZzment
timu a ktori maju pravomoc a zodpovednost za planovacie, riadiace a kontrolné ¢€innosti Uctovnej jednotky, ato
priamo alebo nepriamo. Priemerny pocet klu¢ovych oséb vedenia v roku 2022/2023 bol 25 (v roku 2021/2022 bol
25).

Odmeny vyplatené alebo zavéazky voci klut€¢ovym osobam vedenia (ktoré sa vykazuju v ramci osobnych nakladov
s vplyvom na vysledok hospodarenia) st nasledovné:

v eurach 2022/2023 2021/2022
Mzdy a ostatné kratkodobé zamestnanecké pozitky 282 464 283712
282 464 283 712

V priebehu G¢tovného obdobia 2022/2023 Spolo€nost poskytla kli€ovym osobam vedenia vyhody vo forme
pouzivania aut v hodnote 21 622 EUR (v priebehu u¢tovného obdobia 2021/2022: 2 106 EUR) a iné nepenazné
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vyhody vo vyske 3 865 EUR (v priebehu Gétovného obdobia 2021/2022: 27 716 EUR). Kli¢ovym osobam vedenia

neboli poskytnuté iné vyznamné platby alebo vyhody.
Transakcie s materskou spoloénost'ou

Spolo¢nost’ neuskutoCnila Ziadne transakcie s materskou spolo€nostou.

Transakcie s najvySSou kontrolujucou materskou spoloénost'ou

Spolocnost uskuto€nila nasledujice transakcie s najvy$Sou kontrolujicou materskou spoloénostou:

v eurach

Ostatné sluzby (bod 24)
Nakupy celkom

2022/2023 2021/2022
1724 267 2 467 946
1724 267 2 467946

Zavazky z transakcii s najvySSou kontrolujucou materskou spolo¢nostou st uvedené v nasledujicom prehlade:

v eurach

Zavéazky z obchodného styku (bod 18)
Zavazky celkom

Transakcie s ostatnymi spriaznenymi osobami

31. marec 2023

179 304

31. marec 2022

179 304

Spolocnost uskutoénila nasledovné transakcie s ostatnymi spriaznenymi osobami (spolo€nosti v ramci skupiny):

v eurach

Predaj vlastnych vyrobkov a tovaru (bod 21)

Zlavy z predajnych cien (bod 21)

Refakturacia nakladov spolo¢nostiam v skupine (bod 22)
Urokové vynosy (bod 26)

Vynosy celkom

v eurach

Sluzby (bod 24)

Urokové naklady (bod 26)

Ostatné prevadzkové naklady (bod 25)
Nakupy celkom

v eurach

Uvery a pdZigky poskytnuté (splatené) v Gétovnom obdobi

Prijaté Gvery a p6zicky (bod 16)
Ostatné transakcie celkom, netto
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Majetok z transakcii s ostatnymi spriaznenymi osobami je uvedeny v nasledujicom prehlade:

v eurdch 31. marec 2023 31. marec 2022
Pohfadavky z obchodného styku (bod 12) 23 052 952 20 190 268
Pohladavky z obchodného styku celkom 23 052 952 20 190 268

Zavazky z transakcii s ostatnymi spriaznenymi osobami su uvedené v nasledujicom prehlade:

v eurach

Zavéazky z obchodného styku (bod 18)
Dohadné polozky (bod 18)
Prijaté zalohy od agenta (bod 18)

Zavazky celkom

v eurach

Prijaté Gvery a pdzicky vratane ¢asovo rozliSenych arokov (bod 16)

31. marec 2023

31. marec 2022

3809 204 3881630

11 862 146 926
1008 903 2179618
4 829 969 6 208 174

31. marec 2023

36 602 033

31. marec 2022

28 600 099

28 600 099

Prijaté Gvery a p6zicky celkom 36 602 033

33. Riadenie finanénych rizik
Prehrad
Spolocnost’ je vystavenda nasledujicim rizikdm z pouZivania finanénych néstrojov:

. Gveroveé riziko,
. riziko likvidity,
. trhové riziko.

Téato Cast poskytuje informécie o tom, ako je Spolo¢nost vystavena vysSie uvedenym rizikdm, ciele, metddy a
procesy Spoloénosti na ohodnotenie a riadenie rizika a riadenie kapitalu Spolognostou. DalSie kvantitativne Gdaje
su uvadzané aj v inych €astiach uctovnej zavierky.

Vedenie ma celkovl zodpovednost' za stanovenie a dohlad nad systémom riadenia rizika Spolo€nosti. Metédy
riadenia rizika Spolo€nosti suU stanovené na identifikaciu a analyzu rizik, ktorym je Spolo¢nost vystavena,
na stanovenie vhodnych hranic rizika a kontrol a na monitorovanie rizika a dodrZiavanie tychto hranic. Metddy
a systémy riadenia rizika su pravidelne prehodnocované, aby odrazali zmeny trhovych podmienok a aktivit
Spolocnosti. Cielom Spolo¢nosti je prostrednictvom Skoleni a Standardov a procesov riadenia vyvijat
disciplinované a konStruktivne kontrolné prostredie, v ktorom vSetci zamestnanci chipu svoje postavenie
a povinnosti.

Vedenie sleduje sulad so zdsadami a postupmi riadenia rizika Spolo€nosti a preveruju primeranost Struktdry
riadenia rizika vzhlfadom na rizik4, ktorym je Spolo¢nost vystavena.

Uverové riziko

Uverové riziko je riziko finanénej straty Spolo¢nosti, ak zakaznik alebo zmluvna strana finanéného nastroja zlyha
pri plneni svojich zmluvnych zavéazkov. Uverové riziko vznika najma z pohladavok Spoloénosti voci zakaznikom.
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Kreditné riziko vznika hlavne z pernaznych prostriedkov a ekvivalentov penaznych prostriedkov a depozitov
v bankéch a finan€nych institicidch, ako aj z kreditného rizika, ktorym je Spolo€nost vystaveni vo vztahu
k obchodnikom, vratane nezaplatenych pohladavok a dohodnutych obchodnych transakcii.

Uverové riziko, ktorému je Spoloénost vystavena

Maximalnu mieru Uverového rizika predstavuje Uctovna hodnota kazdého finan¢ného majetku vykézaného
vo vykaze finan¢nej pozicie.

Penazné prostriedky a ekvivalenty penaznych prostriedkov

Penazné prostriedky a ekvivalenty penaznych prostriedkov si vedené v banke s ratingom Moody’s AS.
Spolocnost sa preto domnieva, Ze ide o financny majetok s nizkym kreditnym rizikom, na ktoré by sa aplikovali
12-mesacné ocakadvané straty. Vzhladom na nevyznamnost Spolo€nost nelctovala o opravnej polozke k
penaznym prostriedkom a ekvivalentom pefiaznych prostriedkov.

PohFadavky z obchodného styku

Spolocnost’ je vystavena nizkemu kreditnému riziku, pohladavky voci tretim strandm su zaradené do kategorie s

skupiny. Spolo¢nost povazuje kreditné riziko za minimalne.

Spolocnost zaviedla Uverovu politiku, podfa ktorej je kazdy novy zakaznik analyzovany individuélne pre Gverovu
bonitu predtym, ako su ponukané Standardné podmienky platby a dodavok. Analyza protistran Spolo¢nosti zahfria
externé ratingy, ak su k dispozicii, Uctovné zavierky, informécie od Gverovych agentdr, informéacie o odvetvi a
podobne. Limity pre predaje su stanovené pre kazdého zékaznika a StvrtroCne preverené. Kazdy predaj
presahujdci tieto limity si vyZzaduje suhlas vedenia.

Vedenie Spolo€nosti posudzuje Uverovl bonitu z&kaznika so zameranim na jeho finanéna situéciu,
predchadzajuce skusenosti a dalSie faktory. Jednotlivé limity rizika si stanovené na zéklade internych alebo
externych ratingov v sulade so vSeobecnymi limitmi stanovenymi vedenim. PouZzivanie Gverovych limitov je
pravidelne kontrolované. Pre vykazované obdobie nie su prekro¢ené Ziadne limity. Vedenie neoCakava straty z
dévodu zlyhania tychto protistran.

Spolocnost predava €ast’ svojej produkcie na zaklade zmluvy so sesterskou spolo¢nostou Tate & Lyle Slovakia,
s.r.0. a rbznym tretim strandm, ktoré maju na zéaklade histérie velmi nizke zostatky po lehote splatnosti, vdaka

c¢omu je Uverove riziko minimalizované.

Vekova Struktara pohladavok z obchodného styku je uvedena v tabulke nizSie:

v eurach 31. marec 2023 31. marec 2022
V lehote splatnosti 35178 417 30 856 123
Po lehote splatnosti 2 028 964 1048 811
Pohladavky z obchodného styku (bod 12) 37 207 380 31904 934
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Maximalne Gveroveé riziko z pohladavok z obchodného styku podla geografickych oblasti ku diu, ku ktorému sa
zostavuje UCtovna zavierka, je nasledovné:

v eurdch 31. marec 2023 31. marec 2022
Slovensko 22 108 590 21 994 626
Krajiny Eurozény 14 480 654 9386 611
Ostatné krajiny 618 136 523 697
Pohladavky z obchodného styku (bod 12) 37 207 380 31904 934
Riziko likvidity

Riziko likvidity je riziko, Ze Spoloénost nebude schopna splnit svoje financné zévézky v datume splatnosti.
Spolocnost riadi likviditu tak, aby zabezpedila, tak ako to len bude mozné, Ze bude mat penazné prostriedky vZdy
k dispozicii na splnenie svojich zavazkov v lehote splatnosti, pri beznych aj neobvyklych podmienkach, bez toho,
aby vykazala neprijatelné straty.

V pripade potreby Spolo¢nost pouZiva na financovanie prevadzkovych potrieb kontokorentné Géty a kratkodobé
avery, kym na financovanie investicii pouziva vlastné imanie. Spolo¢nost pravidelne pripravuje vyhlady
penaznych tokov na riadenie likvidity.

Struktara finanénych zavazkov podrfa ich zmluvnej doby splatnosti je uvedena v nasledujdcich tabulkach:

31. marec 2023

Uétovna Menej ako 1 1 —-5rokov Viac ako 5
v eurach Poznamka hodnota rok rokov
Zavéazky z obchodného styku 18 27 859 365 27 859 365 0 0
Ostatné finan¢né zavazky 18 8 539 279 8 539 279 0 0
Zavéazky z lizingu 28 0 0 0 0
Uvery a pdzicky 16 36 602 171 15 602 171 21 000 000 0
73 000 815 52 000 815 21 000 000 0
31. marec 2022
Uétovna Menej ako 1 Viac ako 5
v eurach Poznamka hodnota rok 1-5rokov rokov
Zavéazky z obchodného styku 18 22 607 064 22 607 064 0 0
Ostatné finan¢né zavéazky 18 10 463 140 10 463 140 0 0
Zavéazky z lizingu 28 0 0 0 0
Uvery a pdzicky 16 29 639578 8 639578 21 000 000 0
62 709 782 41 709 782 21 000 000 0

Ocakavané doby splatnosti sa vyznamne neliSia od zmluvnej doby splatnosti.
Trhové riziko

Trhové riziko je riziko, Ze zmeny v trhovych cenach, ako napriklad vymenné kurzy a Grokové sadzby ovplyvnia
vynosy Spoloc¢nosti alebo hodnotu jej finanénych néstrojov. Ciefom riadenia trhového rizika je riadit’ a kontrolovat
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vystavenie sa trhovému riziku v prijatelnej miere popri optimalizacii vynosov z rizika. Riziko je riadené materskou
spolognostou Spoloénosti monitarovanim trhovych trendov a tomu zodpovedajdcou Upravou objemu vyroby.

Menové riziko

Menové riziko vznika, ked st buduce obchodné transakcie alebo majetok a zavazky vyjadrené v ingj mene ako je
funkéna mena Spoloénosti.

Spoloénost je vystavena menovému riziku pri hotovosti a nakupoch, ktoré si &iastoéne vyjadrené v ingj mene nez
je euro, ktore je funkénou menou Spolo¢nosti. Z ostatnych mien pouziva Spoloénost najéastejsie USD, PLN, GBP,
BGN ainé. Pripadna zmena hodnoty eura oproti ostainym menam by nemala vyznamny dopad na vysledok
hospodarenia Spolocnosti, nakolko vacsina transakcii je reatizovanych v eurach.

Riziko trckovych sadzieb

Spolognost ma uzatvorent zmluvu o revolvingovom Uvere a vkladovom Udte so spoloénostou v skupine s
premenlivou Urokovou sadzbou (bod 14). Urokovy vynos je poéitany z kaZdého vkladu Spoloénosti a trokové
nakiady su pocitané z hodnoty jednotlivych Eerpani uskutoénenych Spolonostou. Obe Urokové sadzby su
stanovené v zavislosti od LIBOR-u, preto zmena vymenného kurzu by nemala mat’ vyznamny vplyv na vysledok
hospodarenia Spolo¢nosti.

V uétovnom obdobi konéiacom sa 31. marca 2019 Spoloénost prijala pdzicku od spoloénosti v ramei skupiny so
splatnost'ou v roku 2026. Vdaka fixnej Urokovej sadzbe Spolocnost nie je vystavena riziku zmeny Grokovej sadzby,
ktora by mohla mat vyznamny vplyv na vysiedok hospodarenia Spoloénosti.

Riadenie kapitalu

Spoloénost definuje kapital ako svoje viastné imanie, 61 410 tis. EUR (k 31. marcu 2022: 48 089 tis. EUR).
Zasadou Spoloénosti je udrzat silny kapitédlovy zéklad a tak si udrzat buduci vyvoj podnikatelskej innosti. Neboli
poskytnuté vyznamné opcie na podiely zamestnancom ani fretim stranam.

Potas (¢tovneho obdobia nenastala Ziadna zmena v pristupe Spoloénosti k riadeniu kapitalu.

34. Realne hodnoty

Realna hodnota pohladavok z obchodného styku a ostatnych finanénych pohladavok, pefiaznych prostriedkov
a ekvivalentov peftaznych prostriedkov, zavazkov z obchodného styku a ostatnych finanénych zavazkov sa uréuje

ako sucasna hodnota budlcich pefiaZnych tokov diskontovana trhovou Grokovou sadzbou ku diiu, ku kicrému sa
zostavuje uCtovna zavierka, a pribliZuje sa k ich uc¢tovnym hodnotam k 31. marcu 2023.

35. informacie o skutoénostiach, ktoré nastali po dni, ku kitorému sa zostavuje uétovna
zavierka, do diia zostavenia uétovnej zavierky

Po dni, ku ktorému sa zostavuje Uétovna zavierka, nenastali Zziadne iné udalosti, ktoré by si vyZadovali Gpravy
alebo dodatoéné zverejienia v U¢tovnej zavierke a v poznamkach (&tovnej zavierky.
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Independent Auditors’ Report




Ernst & Young Slovakia, spol. s r.o. Tel: +421 2 3333 9111
Zizkova 9 ey.com/sk
811 02 Bratislava

Slovenska republika
Building a better
working world

Independent Auditor’'s Report
To the Owner and Statutory Representatives of Tate & Lyle Boleraz, s.r.o.:

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of Tate & Lyle Boleraz, s.r.o. (the Company), which comprise
the statement of financial position as at 31 March 2023, statement of profit and loss and other
comprehensive income, statement of changes in equity and statement of cash flow for the year then
ended, and notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements of the Company give a true and fair view of the
financial position of the Company as at 31 March 2023, and of its financial performance and its cash
flows for the year then ended in accordance with International Financial Reporting Standards as adopted
by EU (“IFRS EU”).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (“ISAs”). Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit
of the Financial Statements section of our report. We are independent of the Company in accordance
with the Act on Statutory Audit No 423/2015 Coll. and on amendments to the Act on Accounting No
431/2002 Coll., as amended by later legislation (“the Act on Statutory Audit") related to ethics, including
Auditor's Code of Ethics, that are relevant to our audit of the financial statements, and we have fulfilled
other requirements of these provisions related to ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation of the financial statements that give true and fair view in
accordance with IFRS EU, and for such internal control as management determines is necessary to
enable the preparation of financial statements that are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.
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As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company's internal control.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statements or,
if such disclosures are inadequate, to modify our opinion. Qur conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements including the
presented information as well as whether the financial statements captures the underlying
transactions and events in a manner that leads to their fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

Report on Information Disclosed in the Annual Report

Management is responsible for the information disclosed in the annual report, prepared based on
requirements of the Act on Accounting No 431/2002 Coll., as amended by later legislation (“the Act on
Accounting”). Our opinion on the financial statements expressed above does not apply to other
information contained in the annual report.

In connection with audit of the financial statements it is our responsibility to understand the information
disclosed in the annual report and to consider whether such information is not materially inconsistent
with audited financial statements or our knowledge obtained in the audit of the financial statements, or
otherwise appears to be materially misstated.

We considered whether the Company’s annual report contains information, disclosure of which is
required by the Act on Accounting.

Based on procedures performed during the audit of financial statements, in our opinion:

- Information disclosed in the annual report prepared for year ended 31 March 2023 is consistent with
the financial statements for the relevant year,

- The annual report contains information based on the Act on Accounting.
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Additionally, based on our understanding of the Company and its situation, obtained in the audit of the
financial statements, we are required to disclose whether material misstatements were identified in the

annual report, which we received prior to the date of issue of this auditor's report. In this regard, there
are no findings which we should disclose.

7 July 2023
Bratislava, Slovak Republic

Ernst & Young Slovakia,
SKAU Licence No. 2

l.sr.0.

Ing. Peter Potocek, statutory auditor
UDVA Licence No. 992
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Tate & Lyle Boleraz, s.r.o.

Statement of financial position as at 31 March 2023

In euro

Assets

Property, plant and equipment
Intangible assets

Total non-current assets

Inventories

Trade and other financial receivables

Other assets

Cash and cash equivalents
Income tax receivable
Total current assets

Total assets

Equity

Share capital
Legal reserve fund
Retained earnings
Total equity

Liabilities

Employee benefits

Loans and borrowings
Deferred tax liability

Total non-current liabilities

Loans and borrowings

Trade and other financial liabilities
Other liabilities

Income tax receivable

Total current liabilities

Total liabilities

Total equity and liabilities

Note

oo

10
12
13
14

20
20
20

15
16
17

16

18
19

31 March 2023

31 March 2022

78,846,634 69,028,007
234,411 557,167
79,081,045 69,585,174
23,769,538 13,396,756
37,208,046 31,904,934
401,091 267,153
11,298 0

0 13,474
61,389,973 45,582,317
140,471,018 115,167,491
34,622,420 34,622,420
3,462,512 3,462,512
23,528,161 10,013,700
61,410,347 48,098,632
1,141,213 884,573
21,000,000 21,000,000
1,366,754 1,297,796
23,507,967 23,182,369
15,602,171 8,639,578
36,398,644 33,070,204
2,026,237 2,176,708
1,525,652 0
55,552,704 43,886,490
79,060,671 67,068,859
140,471,018 115,167,491

The notes on pages 10 to 47 are an integral part of these financial statements.
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Tate & Lyle Boleraz, s.r.o.

Statement of profit or loss and other comprehensive income for the period ended

31 March 2023

In euro

For the period ended 31 March

Revenues from own products and merchandise sold

Revenue from sale of services
Revenue from sale of electricity
Revenue

Other income

Change in inventory

Material consumption

Energy consumption

Merchandise sold

Personnel expenses

Depreciation and amortisation expenses
Impairment losses

Services

Other expenses

Profit or loss from operating activities

Finance income
Finance costs
Net finance costs

Profit (loss) before tax
Income tax
Profit (loss) for the period

Other comprehensive income

Items not to be carried out forward to profit or loss
Actuarial revaluations for employee benefits
Other comprehensive income for the period

Total comprehensive income for the period

The notes on pages 10 to 47 are an integral part of these financial statements.

Note

21
21
21

22

23
8,9

24
25

26

26

27

15

2023 2022
175,866,386 134,679,157
818,121 0

526 6,648
176,685,033 134,685,805
2,408,261 231,802
9,532,671 1,050,930
(92,895,960) (78,951,093)
(35,368,496) (22,232,535)
(16,700) (893,372)
(10,454,612) (9,527,093)
(8,533,264) (9,875,722)
0 (9,012,168)
(24,133,265) (24,238,550)
620,790 (2,851,002)
17,844,458 (21,612,998)
152,094 0
(1,495,360) (1,040,589)
(1,343,266) (1,040,589)
16,501,192 (22,653,587)
(2,986,731) 453,522
13,514,461 (22,200,065)
(202,746) 0
(202,746) 0
13,311,715 (22,200,065)




Tate & Lyle Boleraz, s.r.o

Statement of changes in equity for the period ended 31 March 2023

In euro

Balance as at 1 April 2021

Loss for the period

Other comprehensive income for the period
Total comprehensive income for the period

Transactions with the owners
Dividends declared and paid
Balance as at 31 March 2022

Loss for the period
Other comprehensive income for the period
Total comprehensive income for the period

Transactions with the owners
Dividends declared and paid
Balance as at 31 March 2023

The notes on pages 10 to 47 are an integral part of these financial statements.

Note Share capital Legal reserve fund Retained earnings Total
34,622,420 3,462,512 32,613,765 70,298,697

0 0 (22,200,065) (22,200,065)

0 0 0 0

0 0 0 0

0 0 0 0

20 34,622,420 3,462,512 10,013,700 48,098,632
0 0 13,514,461 13,514,461

0 0 (202,746) (202,746)

0 0 13,311,715 13,311,715

0 0 0 0

20 34,622,420 3,462,512 23,325,415 61,410,347
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Tate & Lyle Boleraz, s.r.o.
Statement of cash flows for the period ended 31 March 2023

In euro

For the period ended 31 March Note 2023 2022
Cash flows from operating activities

Profit (loss) for the period 13,514,461 (22,200,065)
Adjustments for:
Depreciation of property, plant and equipment and amortisation of

intangible assets 8,9 8,533,264 18,887,890
Provisions 15 0 85,626
Value adjustment to inventory 10 251,137 184,951
Interest expense 26 1,281,454 978,487
Interest income 26 0 0
Income tax expense (income) 27 2,986,731 (453,522)
Operating profit before changes in working capital items 26,567,047 (2,516,633)
Increase in trade and other receivables 12,13 (5,437,050) (6,965,107)
Increase in inventories 10 (10,623,919) (1,508,340)
Increase in trade and other payables 18, 19 2,487,412 7,483,209
Cash generated from operating activities 12,993,490 (3,506,871)
Income tax refund 0 73,454
Interest paid (1,281,454) (978,487)
Interest received 26 0 0
Net cash generated from operating activities 11,712,036 (4,411,904)

Cash flows from investing activities

Acquisition of property, plant and equipment and intangible assets 8,9 (18,663,193) (12,611,543)
Loans repaid from an intra-group company 0 9,535,107
Net cash used in investing activities (18,663,193) (3,076,436)

Cash flows from financing activities

Lease payments related to principal 0 (40,863)
Loans received in the group and cash-pooling 16 8,001,934 6,489,724
Net cash generated from financing activities 8,001,934 6,448,861
Net increase / (decrease) in cash and cash equivalents 1,050,777 (1,039,479)
Cash and cash equivalents at the beginning of the period 14 (1,039,479) 0
Cash and cash equivalents at the end of the period 14 11,298 (1,039,479)

The notes on pages 10 to 47 are an integral part of these financial statements.
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Tate & Lyle Boleraz, s.r.o.
Notes to the financial statements for the period ended 31 March 2023

1. General information about the Company

Reporting entity

Tate & Lyle Boleraz, s.r.o. (hereinafter referred to as “the Company”) is a company incorporated in Slovakia.
The Company’s registered address is:

919 08 Boleraz
Slovakia

The Company was established on 10 April 1992 and was registered in the Commercial Register on
10 April 1992 (Commercial Register of the District Court in Trnava, Section Sro., file 589/T).

Identification number of the Company (ICO) is 31 411 011 and tax identification number (DIC) is 2020391461.

The principal activities of the Company
The principal activities of the Company comprise:
— Production of goods in starch industry and their distribution,

— Rental and lease of machinery and equipment,
— Production and distribution of electricity.

Number of employees

In the financial period ended 31 March 2023, the average recalculated number of employees of the Company was
249 (in the financial period ended 31 March 2022 it was 239).

The number of employees as at 31 March 2023 was 254, thereof 25 managers (31 March 2022: 239 employees,
out of which 25 managers).

Information on unlimited liability

The Company is not a partner with unlimited liability in other entities according to Article 56 (5) of the Commercial
Code.

Legal reason for the preparation of the financial statements
The financial statements have been prepared as ordinary financial statements in accordance with Article 17 (6)

and Article 17a (2) of the Act No. 431/2002 Coll. on Accounting as amended for the accounting period from 1 April
2022 to 31 March 2023.
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Tate & Lyle Boleraz, s.r.o.
Notes to the financial statements for the period ended 31 March 2023

Date of approval of the Financial Statements for the preceding accounting period
The Financial Statements of the Company as at 31 March 2022, i.e., for the preceding accounting period, were
approved by the Company’s general meeting on 29 September 2022.

Information on the Company’s bodies

Executive officers Igor Kovacovi¢
Igor Behan
Tom Reitsma

Ownership structure

The ownership structure is as follows:

31 March 2023 Ownership interestin 31 March 2022 Ownership interest in

(EUR) share capital and (EUR) share capital and
voting rights (%) voting rights (%)

Nederlandse Glucose Industrie B.V.,
Netherlands 34,622,420 100 34,622,420 100
Total 34,622,420 100 34,622,420 100

Information about the ultimate parent that prepares the financial statements for all groups of
accounting units in the consolidated entity

The Company's ultimate parent undertaking and controlling party is Tate & Lyle PLC, registered in England and
Wales. Tate & Lyle PLC is the only undertaking to consolidate these financial statements. Copies of the Annual
Report and Financial Statements of Tate & Lyle PLC can be obtained from the Company Secretary at 1 Kingsway,
London WC2B 6AT.

2. Statement of compliance

These financial statements have been prepared in accordance with International Financial Reporting Standards
as adopted by the European Union (IFRS/EU).

3. Basis of preparation

The financial statements were prepared using the going concern assumption that the Company will continue its
operations for the foreseeable future.

The ongoing war in Ukraine and related sanctions against Russian Federation may have an impact on the
European and global economy. However, the impact on the overall economic situation may require revision of
some assumptions and estimates.

Longer-term impacts can also affect trading volumes, cash flow and profitability. However, as at the date to which

these financial statements have been prepared, the Company continues to meet its obligations when due and
therefore continues to apply going concern assumption.
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Tate & Lyle Boleraz, s.r.o.
Notes to the financial statements for the period ended 31 March 2023

Basis of measurement

The financial statements have been prepared on the historical cost basis.

Functional and presentation currency

The Company’s functional currency is euro. The financial statements are presented in the euro and are rounded
to the nearest euro except when otherwise indicated.

Use of estimates and judgment

The preparation of the financial statements in conformity with IFRS/EU requires management to make judgments,
estimates and assumptions that affect the application of accounting policies and the reported amounts of assets,
liabilities, income and expenses. The estimates and associated assumptions are based on historical experience
and various other factors that are believed to be reasonable under the circumstances, the results of which form
the basis of making the judgments about carrying values of assets and liabilities that are not readily apparent from
other sources. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised if the revision affects only that period or in the period of
the revision and future periods if the revision affects both current and future periods.

In connection with the application of accounting policies and accounting principles of the Company no such
judgments are required that would have a material impact on the amounts presented in the financial statements.

4. Significant accounting principles and policies

Except for the changes in accounting policies following implementation of new accounting standards, amendments
and interpretations in the current reporting period (see Note 6) the accounting policies set out below have been
applied consistently to all periods presented in these financial statements.

a) Foreign currency

Transactions in foreign currencies are translated to the functional currency at the foreign exchange rate ruling at
the date of the transaction. Monetary assets and liabilities denominated in foreign currencies at the end of reporting
period are translated to euro at the foreign exchange rate ruling at that date. Non-monetary assets and liabilities
that are measured in terms of historical cost in a foreign currency are translated using the exchange rate at the
date of the transaction. Foreign exchange differences arising on translation are recognised in profit or loss.

b) Property, plant and equipment
i. Recognition and measurement

ltems of property, plant and equipment are measured at cost less accumulated depreciation (see below) and
accumulated impairment losses (see accounting policy g)). Cost includes expenditure that is directly attributable
to the acquisition of the asset. The cost of self-constructed assets includes the cost of materials, direct labour, any
other costs directly attributable to bringing the assets to a working condition for their intended use, the initial
estimate, where relevant, of the costs of dismantling and removing the items and restoring the site on which they
are located, and borrowing costs, as described below.
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Tate & Lyle Boleraz, s.r.o.
Notes to the financial statements for the period ended 31 March 2023

Borrowing costs that are directly attributable to the acquisition, construction or production of a qualifying asset are
capitalised as part of the cost of that asset.

If parts of an item of property, plant and equipment have different useful lives, they are accounted for as separate
items (major components i.e. spare parts) of property, plant and equipment.

Gains and losses on disposal of an item of property, plant and equipment are determined by comparing the
proceeds from disposal with the carrying amount of property, plant and equipment and are recognised net in profit
or loss.

ii. Subsequent expenditure

The Company recognises in the carrying amount of an item of property or plant and equipment the cost of
replacing part of such an item when that cost is incurred if it is probable that the future economic benefits
embodied within the item will flow to the Company and its cost can be measured reliably.

iii. Depreciation

Depreciation is calculated over the depreciable amount, which is the cost of an asset less its residual value.

Depreciation is charged to profit or loss on a straight-line basis over the estimated useful lives of each part of an
item of property, plant and equipment. Land and assets under construction are not depreciated.

The estimated useful life, depreciation method and depreciation rate are set out for individual groups of property,
plant and equipment as follows:

Estimated useful life in Annual depreciation
years rate Depreciation method
Buildings and structures 30 3.3% Straight-line
Machinery and equipment 15 6.7 % Straight-line
Vehicles 4 25% Straight-line
Other 15 66.7 % Straight-line

Depreciation methods and useful lives, as well as residual values, are reassessed at the end of each reporting
period and adjusted if appropriate.

Spare parts are amortised within five years while kept in stock and subsequently depreciated with respective asset
when available for use.

iv. Impairment review

Indicators of impairment include the following:
Technological advancements;

e Significant underperformance relative to expected historical or projected future operating results;

e Significant changes in the manner of the Company’s use of the acquired assets or the strategy for the
Company’s overall business;

e Obsolescence of products.

When the Company determines that the carrying value of non-current assets may not be recoverable based upon
the existence of one or more of the above indicators of impairment, any impairment is measured based on the
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Tate & Lyle Boleraz, s.r.o.
Notes to the financial statements for the period ended 31 March 2023

Company’s estimates of projected net discounted cash flows expected to result from that asset, including eventual
disposition. For further details refer to accounting policy g) Impairment.

c) Intangible assets
i. Recognition and measurement

Intangible assets acquired by the Company have finite useful lives and are measured at cost less accumulated
amortisation and accumulated impairment losses (see accounting policy g) Impairment).

ii. Subsequent expenditure

Subsequent expenditure is capitalised only when it increases the future economic benefits embodied in the
specific asset to which it relates. All other expenditures, including expenditure on internally generated goodwill
and brands, are recognised in profit or loss as incurred.

iii. Amortisation

Amortisation is calculated over the cost of the asset. Amortisation is charged to profit or loss on a straight-line
basis over the estimated useful lives of each part of intangible assets.

The estimated useful life, amortisation method and amortisation rate are set out for individual groups of non-current
intangible assets, as provided in the table below:

Estimated useful life in

years Annual amortisation rate Amortisation method
Software 3-7 33.3%-14.29% Straight-line
Valuable rights 15 66.7 % Straight-line

Amortisation methods and useful lives, as well as residual values, are reassessed at the end of each reporting
period and adjusted if appropriate.

iv. Impairment review

Impairment review of intangible assets is performed in a similar manner as for property, plant and equipment
described in the accounting policy b) iv. above.

d) Leases

Company as a Lessee

At inception of a contract, the Company assesses whether a contract is, or contains, lease. A contract is, or
contains, a lease if the contract conveys the right to control the use of an identified asset for a period in exchange
for consideration. The Company considers a contract to be a lease in case that all following conditions are met:

— the contract involves the use of an identified asset, this may be specified explicitly or implicitly,

— the Company has the right to obtain substantially all the economic benefits from use of asset, and

— the Company has the right to direct the use of the asset.

The Company recognises a right-of-use asset and a lease liability at the lease commencement date. The right-of-
use asset is initially measured at cost, which comprises the initial amount of the lease liability adjusted for any
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Tate & Lyle Boleraz, s.r.o.
Notes to the financial statements for the period ended 31 March 2023

lease payments made at or before the commencement date, plus any initial direct costs incurred less any lease
incentives received.

In determining the lease term, the Company considers the length of the lease term and early termination or
extension option of contract. In assessing the likelihood of exercise extension or early termination option of lease
term, the Company considers all relevant facts and circumstances that provide economic impulse to exercise (not
exercise) those options. The period by which the contract can be extended (or period which follows after early
termination option of contract) will be included in the lease term only if the Company is sufficiently certain that the
extension will be exercised.

The right-of-use asset is subsequently depreciated using the straight-line method from the commencement date
to the end of the lease term. If the lease contains transfer of ownership or call option, the right-of-use asset is
depreciated using the straight-line method during the useful life of the asset. Depreciation begins on the date of
commencement of the lease. The impairment assessment of the right-of-use asset is carried out in a similar way
as impairment assessment of property, plant and equipment described in accounting policy 4 b) above.

The lease liability is initially measured on the date when the leased asset is made available to the lessee (the lease
commencement date). The lease liability is initially measured at the present value of the lease payments that are
not paid at the commencement date, discounted using the Company’s incremental borrowing rate.

Company’s incremental borrowing rate was determined based on available financial information relating to the
Company. It is remeasured when there is a change in future lease payments arising from a change in an index or
rate, if there is a change in the Company’s estimate of the amount expected to be payable under a residual value
guarantee or if the Company changes its assessment of whether it will exercise a purchase, extension or
termination option. When the lease liability is remeasured in this way, a corresponding adjustment is made to the
carrying amount of the right-of-use asset or is recorded in profit or loss if the carrying amount of the right-of-use
asset has been reduced to zero (so that the final right-of-use asset will amount to zero).

The Company does not recognise right-of-use assets and lease liabilities for short-term leases for all types of
leases that have a lease term of 12 months or less. The Company recognises the lease payments associated with
these leases as an expense on a straight-line basis over the lease term.

The Company also does not to recognise right-of-use assets and lease liabilities for contracts where the value of
the leased asset is below EUR 5,000. The estimated value of asset is based on the assumption that the asset is
new. If the value of the asset cannot be reliably measured, the optional exception is not applied.

The Company recognises right-of-use asset as part of property, plant and equipment and lease liabilities as current
and non-current lease liabilities in the Statement of financial position. The Company recognises lease transactions
in the Statement of cash flows as follows:
- principal lease payments as a part of financing activities;
- interest payments on lease liabilities as part of operating activities; and
- payments relating to short-term leases, leases of low-value assets and variable lease payments that are
not included in the measurement of lease liabilities within cash flows from operating activities.

Leased assets (Company as a Lessor)

Leases in which the Company does not transfer substantially all the risks and benefits of ownership of the asset
are classified as operating leases. Initial direct costs incurred in negotiating an operating lease are added to the
carrying amount of the leased asset on a straight-line basis and recognised over the lease term on the same bases
as rental income.
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Tate & Lyle Boleraz, s.r.o.
Notes to the financial statements for the period ended 31 March 2023

e) Inventories

Inventories are measured at the lower of cost and net realisable value. Net realisable value is the estimated selling
price in the ordinary course of business, less the estimated costs of completion and selling expenses.

Acquired inventory is stated at cost using the weighted arithmetical average method. The cost includes the
purchase price and related costs (freight, customs duty, commissions, etc.) incurred in bringing the inventory to its
existing location and condition. Any discounts and rebates received decrease the cost of inventory.

Internally generated inventory is stated at own costs. Own costs include the direct costs (direct material, direct
labour and other direct costs) and a part of indirect costs closely related with production of internally generated
inventory (production overheads). The production overheads are included in own costs considering the degree of
completion of the inventories. Administrative costs, selling costs and interest on loans and borrowings are not
included in own costs.

The amount of any write-down of inventories to net realisable value and all losses of inventories are recognised
as an expense in the period the decrease in realisable value or loss occurs.

f)  Financial instruments
i. Non-derivative financial assets
Classification

The Company classifies its financial assets into ‘amortised cost’ measurement category. A financial asset is
measured at amortised cost if the following two conditions are met:

e the asset is held within a business model whose objective is to hold assets in order to collect contractual
cash flows; and

e its contractual terms give rise, on specified dates, to cash flows that are solely payments of principal and
interest on the principal outstanding.

The management of the Company classifies a financial asset on its initial recognition. The classification may
change only if the business model changes. In such case financial asset is reclassified on the first day of the
reporting period following the change of the business model.

Business model assessment

The Company assesses the objective of the business model in which a financial asset is held. The assessment
includes:
e The stated policies and objectives for the financial asset and the operation of these policies in practice;
o How the performance of the financial asset is evaluated and reported to the management of the Company;
e The risks that affect the performance of the business model (and the financial asset held within that
business model) and how those risks are managed by the Company;
e How managers of the business are compensated (e.g., whether compensation is based on the fair value
of the assets managed or the contractual cash flows collected;
e The frequency, volume and timing of sales of financial assets in prior periods, the reasons for such sales
and expectations about future sales activity.
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Transfers of financial assets to third parties in transactions that do not qualify for derecognition are not considered
sales for this purpose.

Assessment whether contractual cash flows are solely payments of principal and interest

To assess ,principal” is defined as the fair value of the financial asset on initial recognition. ,Interest” is defined as
consideration for the time value of money and for the credit risk associated with the principal amount outstanding
during a particular period of time and for other basic lending risks and costs (e.qg. liquidity risk and administrative
costs), as well as a profit margin.

In assessing whether the contractual cash flows are solely payments of principal and interests, the Company
considers the contractual terms of the instrument. For example whether the financial asset contains a contractual
term that could change the timing or amount of contractual cash flows such that it would not meet this condition.
The assessment also includes:

e Contingent events that would change the amount or timing of cash flows;
e Prepayments and extension features;
e Terms that limit the Company’s claims to cash flows from specified assets (e.g. hon-recourse features).

Financial assets at amortised cost include trade and other receivables and cash and cash equivalents. The
receivables are considered to be held within a ,held-to-collect” business model and are continuously recognised
by the Company.

Subsequent measurement and gains and losses

Financial assets at amortised cost are subsequently measured at amortised cost using the effective interest
method. The amortised cost is reduced by impairment losses. Interest income, foreign exchange gains and losses
and impairment are recognised in profit or loss. Any gain or loss on derecognition is recognised in profit or loss.

Derecognition
Financial asset is derecognised when

a) The asset is collected or contractual rights to the cash flows from the asset otherwise expired; or
b) The Company transferred the rights to receive the cash flows from the financial asset or it agreed to
transfer the cash flows from this asset immediately after it received the cash flows, while
— It transferred substantially all risks and rewards of ownership of the financial asset; or
— It neither transferred nor retained substantially all risks and rewards of ownership and it did not retain
control of the financial asset. The control is retained if the contractual party does not have the practical
ability to sell this asset to other independent party without other restrictions.

ii. Non-derivative financial liabilities
The Company classifies non-derivative financial liabilities into the other financial liabilities’ category.
Trade and other financial liabilities

Trade and other financial liabilities are recognised initially at fair value. Subsequent to initial recognition they are
stated at amortised cost.
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Loans and borrowings

Interest-bearing borrowings are recognised initially at fair value less directly attributable transaction costs.
Subsequent to initial recognition, interest-bearing borrowings are stated at amortised cost with any difference
between the initial carrying value and redemption value being recognised in profit or loss over the period of the
borrowings on an effective interest basis.

g) Impairment
Non-derivative financial assets

In accordance with IFRS, the ,expected credit loss” (ECL) model, which means that a loss event will no longer
need to occur before an impairment allowance is recognised, is used for non-derivative financial assets.

Loss allowances for trade receivables are always measured at an amount equal to lifetime ECL.

When determining whether the credit risk of a financial asset has increased significantly since initial recognition
and when estimating ECLs, the Company considers reasonable and supportable information that is relevant and
available without undue cost or effort. This includes both quantitative and qualitative information and analysis,
based on the Company’s historical experience and informed credit assessment and including forward-looking
information.

The Company assumes that the credit risk on a financial asset has increased significantly if it is more than 30 days
past due.

The Company considers a financial asset to be in default when:
o the borrower is unlikely to pay its credit obligation to the Company in full, without recourse by the Company
to actions such as realising security (if any is held); or

e the financial asset is more than 90 days past due.

Lifetime ECLs are the ECLs that result from all possible defaults events over the expected lifetime of the financial
instrument.

12-month ECL are the portion of ECL that result from default events that are possible within 12 months after the
reporting period (or a shorter period if the expected life of the instruments is less than 12 months).

The maximum period considered when estimating ECLs is the maximum contractual period over which the
Company is exposed to the credit risk.

Measurement of ECLs

ECLs are a probability-weighted estimate of credit losses. Credit losses are measured as the present value of all
cash shortfalls (i.e. the difference between the cash flows due to the Company in accordance with the contract
and the cash flows that the Company expects to receive).

ECLs are discounted at the effective interest rate of the financial asset.

Non-financial assets

The carrying amounts of the Company’s non-financial assets, including property, plant and equipment (see accounting
policy b) iv) and intangible assets (see accounting policy c) iv), other than inventories (see accounting policy €)) and
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deferred tax assets (see accounting policy K) ii) are reviewed at each reporting date to determine whether there is
any indication of impairment. If any such indication exists, the asset’'s recoverable amount is estimated. An
impairment loss is recognised whenever the carrying amount of an asset or its cash-generating unit exceeds its
recoverable amount. Impairment losses are recognised in profit or loss. A cash-generating unit is the smallest
identifiable asset group that generates cash flows that are largely independent from other assets and groups.
Impairment losses recognised in respect of cash-generating units are allocated to reduce the carrying amount
of the other assets in the unit (group of units) on a pro rata basis.

The recoverable amount of an asset or cash-generating unit is the higher of its fair value less costs to sell and
value in use. In assessing value in use, the estimated future cash flows are discounted to their present value using
a pre-tax discount rate that reflects current market assessments of the time value of money and the risks specific
to the asset. For an asset that does not generate largely independent cash inflows, the recoverable amount is
determined for the cash-generating unit to which the asset belongs.

Impairment losses recognised in prior periods are assessed at each reporting date for any indications that the loss
has decreased or no longer exists. An impairment loss is reversed if there has been a change in the estimates
used to determine the recoverable amount.

An impairment loss is reversed only to the extent that the asset’s carrying amount does not exceed the carrying
amount that would have been determined if no impairment loss had been recognised.

h) Provisions

A provision is recognised in the statement of financial position when the Company has a present legal or
constructive obligation as a result of a past event that can be estimated reliably, and it is probable that an outflow
of economic benefits will be required to settle the obligation. Provisions are determined by discounting the expected
future cash flows at a pre-tax rate that reflects current market assessments of the time value of money and, where
appropriate, the risks specific to the liability.

i) Revenue
i. Saleof own products and merchandise

Revenue from the sale of own products and merchandise in the course of ordinary activities is measured at the
amount of consideration received or receivable, net of returns, trade discounts and volume rebates. The Company
recognises revenues at the moment of transfer of control over products and merchandise to the customer. The
Company has generally concluded that it is the principal in its revenue arrangements because it typically controls
the goods or services before transferring them to the customer at a point in time.

Discounts mainly comprise volume-driven rebates. A liability is recognised for expected volume discounts payable
to customers in relation to sales made until the end of the reporting period. If it is probable that discounts will be
granted and the amount can be measured reliably, then the discount is recognised as a reduction of revenue as
the sales are recognised.

Revenue is recognised in accordance with the delivery conditions agreed with the final customers. Sales of own
products and merchandise are partially made through agent, sister company Tate & Lyle Slovakia, s.r.0. and are
measured by reference to sales price to ultimate buyers.

ii. Rendering of services

Revenue from services rendered is recognised in profit or loss at the moment of transfer of the control over services
to the customer at a point of time.
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j)  Finance costs and finance income
Finance costs and finance income comprise mainly from:

e interest expense on borrowings calculated using the effective interest method (other than those that are directly
attributable to the acquisition, construction or production of a qualifying asset);

e interest income on funds invested,;

e foreign exchange gains and losses.

Interest income and interest expense are recognised in profit or loss on a time apportioned basis, using the
effective interest method.

Borrowing costs that are not directly attributable to the acquisition, construction or production of a qualifying asset
are recognised in profit or loss using the effective interest method.

Foreign currency gains and losses on monetary assets and liabilities are reported on a net basis as either finance
income or finance cost depending on whether foreign currency movements are in a net gain or net loss position.

k) Income tax

Tax expense comprises current and deferred tax. Current tax and deferred tax are recognised in profit or loss
except to the extent that it relates to items recognised directly in equity or in other comprehensive income.

i Current tax

Current tax is the expected tax payable or receivable on the taxable income or loss for the period, using tax rates
enacted at the reporting date, and any adjustment to tax payable in respect of previous periods.

i. Deferred tax

Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and liabilities
for financial reporting purposes and the amounts used for taxation purposes. Deferred tax is not recognised for
temporary differences on the initial recognition of assets or liabilities in a transaction that is not a business
combination and that affects neither accounting nor taxable profit or loss.

The measurement of deferred tax reflects the tax consequences that would follow the manner in which the Company
expects, at the end of the reporting period, to recover or settle the carrying amount of its assets and liabilities.

Deferred tax is measured at the tax rates that are expected to be applied to temporary differences when they reverse,
using tax rates and laws enacted or substantively enacted at the end of the reporting period.

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax liabilities and
assets, and they relate to taxes levied by the same tax authority on the same taxable entity, or on different tax entities,
but they intend to settle current tax liabilities and assets on a net basis or their tax assets and liabilities will be realised
simultaneously.

A deferred tax asset is recognised for unused tax losses, tax credits and deductible temporary differences to the
extent that it is probable that future taxable profit will be available against which they can be utilised. Deferred tax
assets are reviewed at each reporting date and are reduced to the extent that it is no longer probable that the
related tax benefit will be realised.
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iii. Tax exposures

In determining the amount of current and deferred tax, the Company considers the impact of uncertain tax positions
and whether additional taxes or interest may be due. This assessment relies on estimates and assumptions and
may involve a series of judgments about future events. New information may become available that causes the
Company to change its judgment regarding the adequacy of existing tax liabilities; such changes to tax liabilities
will impact tax expense in the period that such a determination is made.

) Employee benefits
Short-term employee benefits

Short-term employee benefits obligations are measured on an undiscounted basis and are expensed as the related
service is provided. A provision is recognised for the amount expected to be paid under short-term cash bonus if
the Company has a present legal or constructive obligation to pay this amount as a result of past service provided
by the employee and the obligation can be estimated reliably.

Employee benefit liabilities

The Company pays a retirement bonus for the employees under the conditions laid down in collective agreement, based
on the number of years worked for the Company in the amount between one to six monthly wages.

The liability in respect to this employee benefit represents the present value of the defined benefit obligation at the end
of a reporting period. The defined benefit obligation is calculated annually using the projected unit credit method. The
present value of the defined benefit obligation is determined by discounting the estimated future cash outflows using
interest rates of high-quality corporate bonds in the European market which have terms to maturity approximating the
terms of the related liability and subsequently attributing such present value to employees’ years of service.

Re-measurements of the net defined benefit liability arising from changes in actuarial assumptions are charged to other
comprehensive income and will not be reclassified to profit or loss in a subsequent period. Amendments to the benefit
plan are charged to profit or loss over the average period until the amended benefits become vested.

m) Emission allowances

The Company acquired emission rights free of charge under the European’s scheme for emission trading. The rights
are provided on an annual basis and the Company is required to return rights equal to its actual emissions of carbon
dioxide released. The Company decided to account for allocated emission rights using net liability method. Emission
rights are valued at nil and provisions are accounted for only in case when actual emissions exceed existing emission
rights.

Emission allowances purchased by the Company are recognised on the trade date. Purchased emission allowances
are recognised as intangible assets and measured at acquisition costs. The intangible asset representing the emissions
allowances is carried at acquisition costs subject to impairment. If impaired, the carrying amount of emission allowances
recognised as intangible assets is written down to their fair value less costs to sell. Unused emission allowances, which
cannot be transferred to subsequent trading period, are written off.
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n) Offsetting

Financial assets and liabilities are set off and the net amount presented in the statement of financial position only if the
Company has a legal right to set off the amounts and intends either to settle on a net basis or to realise the asset and
settle the liability simultaneously.

Income and expenses are presented on a net basis only when permitted by the reporting standards, or for gains and
losses arising from a group of similar transactions.

5. Determination of fair values
Fair values have been determined for measurement and / or disclosure purposes based on the following methods:
i. Trade and other financial receivables

The fair value of trade and other financial receivables is estimated as the present value of future cash flows,
discounted at the market rate of interest at measurement date. Short-term receivables with no stated interest rate
are measured at the original invoice amount if the effect of discounting is immaterial. Fair value is determined at
initial recognition and, for disclosure purposes, at each annual reporting date. The fair value of trade and other
financial receivables is determined using Level 2 of the fair value hierarchy. The carrying amount of trade and
other financial receivables is approximately equal to their fair value.

ii. Other non-derivative financial liabilities

Other non-derivative financial liabilities are measured at fair value, at initial recognition and for disclosure purposes,
at each annual reporting date. Fair value is calculated based on the present value of future principal and interest
cash flows, discounted at the market rate of interest at the measurement date. The fair value of trade liabilities and
other financial liabilities is determined using Level 2 of the fair value hierarchy and the fair value of loans and
borrowings is determined using Level 3 of the fair value hierarchy. The carrying amount of other non-derivative
financial liabilities is approximately equal to their fair value.

6. Application of new standards and interpretations

The following standards and interpretations come into effect as at 1 January 2022 and were therefore applied for
the period beginning on 1 April 2022:

Amendments to IAS 37 Provisions, contingent liabilities and contingent assets —Onerous contracts — Cost
of Fulfilling a Contract

In determining costs of fulfilling a contract, the amendments require an entity to include all costs that relate directly
to a contract. Paragraph 68A clarifies that the cost of fulfilling a contract comprises both: the incremental costs of
fulfilling that contract and an allocation of other costs that relate directly to fulfilling contracts.

The Company shall apply those amendments to contracts for which it has not yet fulfilled all its obligations at the
beginning of the annual reporting period in which it first applies the amendments (the date of initial application).
The Company shall not restate comparative information. Instead, the Company shall recognise the cumulative
effect of initially applying the amendments as an adjustment to the opening balance of retained earnings or other
component of equity, as appropriate, at the date of initial application.

The amendments did not have a material impact on the financial statements when initially applied.
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Annual Improvements to IFRS Standards 2018-2020

Amendment to IFRS 9 Financial Instruments

The improvements clarify that, when assessing whether an exchange of debt instruments between an existing
borrower and lender are on terms that are substantially different, the fees to include together with the discounted
present value of the cash flows under the new terms include only fees paid or received between the borrower and
the lender, including fees paid or received by either the borrower or lender on the other's behalf.

Amendment to lllustrative Examples accompanying IFRS 16 Leases

The improvements remove from illustrative Example 13 accompanying IFRS 16 reference to a reimbursement by
the lessor to the lessee for leasehold improvements as well as an explanation of a lessee’s accounting for such
reimbursement.

Amendment to IAS 41 Agriculture

The improvements remove the requirement to use pre-tax cash flows to measure fair value of agriculture assets.
Previously, IAS 41 had required an entity to use pre-tax cash flows when measuring fair value but did not require
the use of a pre-tax discount rate to discount those cash flows.

The amendments did not have a material impact on the financial statements when initially applied.

Amendment to IAS 16 Property, Plant and Equipment — Proceeds before Intended Use

The amendments to IAS 16 require that the proceeds from selling items produced while bringing an item of
property, plant and equipment to the location and condition necessary for it to be capable of operating in the
manner intended must be recognised, together with the cost of those items, in profit or loss and that the entity
must measure the cost of those items applying the measurement requirements of IAS 2.

The amendments must be applied retrospectively, but only to items of property, plant and equipment that are
brought to the location and condition necessary for them to be capable of operating in the manner intended on or
after the beginning of the earliest period presented in the financial statements in which the entity first applies the
amendments. The cumulative effect of initially applying the amendments will be recognised as an adjustment to
the opening balance of retained earnings (or other component of equity, as appropriate) at the beginning of that
earliest period presented (if necessary).

The amendments did not have a material impact on the financial statements when initially applied as the Company

does not record proceeds before intended use of assets.

7. New standards and interpretations not yet adopted

The following new standards and interpretations have been endorsed by European Union with the possibility of
early application, and the Company did not apply them prematurely.

Amendments to IAS 1 Presentation of Financial Statements and IFRS Practice Statement 2 Making
Materiality Judgments

Effective for annual periods beginning on or after 1 January 2023 . Earlier application is permitted .

The amendments to IAS 1 require companies to disclose their material accounting policy information rather than
significant accounting policies.
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The Company plans to apply the amendments from 1 April 2023. The Company does not expect that the
amendments, when initially applied, will have a material impact on its financial statements.

Amendments to IAS 8 Accounting Policies, Changes in Accounting Estimates and Errors

Effective for annual periods beginning on or after 1 January 2023 Early application is permitted.

The amendments introduced a definition of ‘accounting estimates’ and included other amendments to IAS 8
clarifying how to distinguish changes in accounting policies from changes in estimates. The distinction is important
as changes in accounting policies are generally applied retrospectively while changes in estimates are accounted
for in the period in which the change occurs.

The Company plans to apply the amendments from 1 April 2023. The Company does not expect that the
amendments, when initially applied, will have a material impact on its financial statements.

Amendments to IAS 12 Income Taxes Deferred Tax related to Assets and Liabilities arising from a Single
Transaction

Effective for annual periods beginning on or after 1 January 2023. Early application is permitted.

The amendments narrow the scope of the initial recognition exemption (IRE) to exclude transactions that give rise
to equal and offsetting temporary differences — e.g. leases and decommissioning liabilities. As a result, the
companies will be required to recognise a deferred tax asset and a deferred tax liability for temporary differences
arising upon the initial recognition of the lease and the provision for decommissioning.

The Company does not expect that the amendments, when initially applied, will have a material impact on its
financial statements.

Standards and Interpretations not yet endorsed by the EU

Amendments to IFRS 10 and IAS 28 Sale or contribution of assets between an investor and its associate or
joint venture

The European Commission decided to defer the endorsement indefinitely.

The Amendments clarify that in a transaction involving an associate or joint venture, the extent of gain or loss

recognition depends on whether the assets sold or contributed constitute a business, such that:

e a full gain or loss is recognised when a transaction between an investor and its associate or joint venture
involves the transfer of an asset or assets which constitute a business (whether it is housed in a subsidiary or
not), while

e a partial gain or loss is recognised when a transaction between an investor and its associate or joint venture
involves assets that do not constitute a business, even if these assets are housed in a subsidiary.

The Company does not expect that the amendments, when initially applied, will have a material impact on its
financial statements as the Company does not have any subsidiaries, associate or joint ventures.

Amendments to IFRS 16 Leases Lease Liability in a Sale and Leaseback

Effective for annual periods beginning on or after 1 January 2024. Early application is permitted.

Amendments to IFRS 16 Leases impact how a seller-lessee accounts for variable lease payments in a sale-and
leaseback transaction. The amendments introduce a new accounting model for variable payments and will require
seller-lessees to reassess and potentially restate sale-and-leaseback transactions entered into since 2019.

The amendments confirm the following:
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e on initial recognition, the seller-lessee includes variable lease payments when it measures a lease liability
arising from a sale-and-leaseback transaction;

e after initial recognition, the seller-lessee applies the general requirements for subsequent accounting of the
lease liability such that it recognises no gain or loss relating to the right of use it retains.

A seller-lessee may adopt different approaches that satisfy the new requirements on subsequent measurement.

These amendments do not change the accounting for leases other than those arising in a sale and leaseback
transaction.

The Company does not expect that the amendments, when initially applied, will have a material impact on its
financial statements.

Amendments to IAS 1 Presentation of Financial Statements Classification of Liabilities as Current
or Non-current

Effective for annual periods beginning on or after 1 January 2024 Early application is permitted.

The amendments clarify that the classification of liabilities as current or non-current shall be based solely on the
Company’s right to defer settlement at the end of the reporting period. The Company’s right to defer settlement for
at least 12 months from the reporting date need not be unconditional but must have substance.

The classification is not affected by management’s intentions or expectations about whether and when the
Company will exercise its right. The amendments also clarify the situations that are considered settlement of a
liability.

Amendments to IAS 12 Income taxes: International Tax Reform — Pillar Two Model Rules

Effective immediately and for annul periods beginning on or after 1 January 2023.

These IAS 12 amendments provide companies with a temporary mandatory relief from deferred tax accounting for
the impact of the top-up tax and require them to provide new disclosures. The relief is effective immediately and
applies retrospectively. Companies are required to provide new disclosures in their financial statements from 31

December 2023. No disclosures are required in interim periods ending on or before 31 December 2023.

The Company does not expect that the amendments, when initially applied, will have a material impact on its
financial statements.
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8. Property, plant and equipment

Acquisition of
Machinery and property, plant

In euro

Land Buildings equipment and equipment Total
Acquisition cost
As at 1 April 2021 643,115 36,766,143 155,912,439 7,648,427 200,970,124
Acquisitions 0 920,477 2,587,783 6,103,354 9,611,614
Transfers 0 0 3,704,144 (3,704,144) 0
Disposals 0 0 (1,213,967) 0  (1,213,967)
Balance as at 31 March 2022 643,115 37,686,620 160,990,399 10,047,637 209,367,771
Balance as at 1 April 2022 643,115 37,686,620 160,990,399 10,047,637 209,367,771
Acquisitions 2,895 2,373,891 1,926,834 12,215,582 16,519,202
Transfers 0 0 725,814 (725,814) 0
Disposals 0 0 0 0 0
Balance as at 31 March 2023 646,010 40,060,511 163,643,047 21,537,405 225,886,973
Depreciation and impairment
losses
Balance as at 1 April 2021 0 15,775,387 109,347,266 0 125,122,653
Depreciation charges 0 1,080,977 6,337,933 0 7,418,910
Impairment losses 712,560 8,299,608 0 9,012,168
Disposals 0 0 (1,213,967) 0 (1,213,967)
Balance as at 31 March 2022 0 17,568,924 122,770,840 0 140,339,764
Balance as at 1 April 2022 0 17,568,924 122,770,840 0 140,339,764
Depreciation charges 0 1,049,602 5,650,973 0 6,700,575
Impairment losses 0 0 0 0 0
Disposals 0 0 0 0 0
Balance as at 31 March 2023 0 18,618,526 128,421,813 0 147,040,339
Carrying amounts
As at 1 April 2021 643,115 20,990,756 46,565,173 7,648,427 75,847,471
As at 31 March 2022 643,115 20,117,696 38,219,559 10,047,637 69,028,007
As at 1 April 2022 643,115 20,117,696 38,219,559 10,047,637 69,028,007
As at 31 March 2023 646,010 21,441,985 35,221,234 21,537,405 78,846,634

Insurance

Property, plant and equipment are insured against damages caused by theft or natural disaster by Tate & Lyle

Group together up to EUR 204,968 thousand (31 March 2022: EUR 214,670 thousand).

Lien
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No lien has been established on property, plant and equipment as at 31 March 2023 (31 March 2022: none). The
Company does not record any item of property, plant and equipment which is not at the Company’s full disposal
as at 31 March 2023 (31 March 2022: none).

Spare parts

The balance of machinery and equipment includes spare parts whose carrying amount as at 31 March 2023 was
EUR 3,804,469 (31 March 2022: EUR 3,326,955). Major spare parts and stand-by equipment qualify as property,
plant and equipment when the Company expects to use them during more than one year or if the spare parts and
servicing equipment can be used only in connection with a specific item of property, plant and equipment.

9. Intangible assets
Acquisition of

In euro intangible

Software Valuable rights assets Total
Acquisition cost
Balance at 1 April 2021 3,602,959 782,280 14,050 4,399,289
Increases 0 2,996,152 3,777 2,999,929
Disposals (9,621) (782,280) 0 (791,901)
Balance as at 31 March 2022 3,593,338 2,996,152 17,827 6,607,317
Balance as at 1 April 2022 3,593,338 2,996,152 17,827 6,607,317
Increases 0 875,875 0 875,875
Transfers 0 0 (17,827) (17,827)
Disposals 0 (1,804,927) 0 (1,804,927)
Balance as at 31 March 2023 3,593,338 2,067,100 0 5,660,438

Amortisation and impairment losses

Balance as at 1 April 2021 3,602,959 782,280 0 4,385,239
Amortisation for the period 0 2,456,812 0 2,456,812
Disposals (9,621) (782,280) 0 (791,901)
Balance as at 31 March 2022 3,593,338 2,456,812 0 6,050,150
Balance as at 1 April 2022 3,593,338 2,456,812 0 6,050,150
Amortisation for the period 0 1,832,689 0 1,832,689
Disposals 0 (2,456,812) 0 (2,456,812)
Balance as at 31 March 2023 3,593,338 1,832,689 0 5,426,027
Carrying amounts

As at 31 April 2021 0 0 14,050 14,050
As at 31 March 2022 0 539,340 17,827 557,167
As at 1 April 2022 0 539,340 17,827 557,167
As at 31 March 2023 0 234,411 0 234,411

The Company presents purchased emission quotas as valuable rights. For more information refer to Note 18.
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Insurance
Please refer to Note 8. Property, plant and equipment.
Lien

No lien has been established on intangible assets as at 31 March 2023 (31 March 2022: none).

The Company does not record any intangible assets which are not at the Company’s full disposal as at
31 March 2023 (31 March 2022: none).

10. Inventories

In euro 31 March 2023 31 March 2022
Material 3,841,046 2,737,128
Work-in-progress 818,119 1,023,609
Finished goods 19,110,373 9,623,471
Merchandise 0 12,548

23,769,538 13,396,756

No lien has been established on inventory as at 31 March 2023 (31 March 2022: none). The Company does not
record any item of inventory which is not at the Company’s full disposal as at 31 March 2023 (31 March 2022:
none).

Inventories are insured against damages caused by theft and natural disaster (and other cases) up to
EUR 10,391 thousand (31 March 2022: EUR 10,179 thousand).

The Company has created the provision for impairment of raw material of EUR 17,748 (31 March 2022:
EUR 17,795). Provision was created for packaging materials with no movements during the year.

The Company has created the provision for impairment of merchandise and finished goods of EUR 564,135
(31 March 2022: EUR 312,876). Provision was created due to insufficient quality of merchandise and finished

goods that were returned from customer and the Company plans to sell it for lower price.

In 2022/2023 raw material recognised as expense amounted to EUR 92,895,960 (2021/2022: EUR 78,951,093 ).
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11. Financial instruments by category

In euro

31 March 2023

Assets as per statement of financial position
Trade and other financial receivables (Note 12)
Cash and cash equivalents (Note 14)

In euro

31 March 2023

Liabilities as per statement of financial position
Trade payables and other financial liabilities (Note 18)
Loans and borrowings (Note 16)

In euro

31 March 2022

Assets as per statement of financial position
Trade and other financial receivables (Note 12)
Cash and cash equivalents (Note 14)

In euro

31 March 2022

Liabilities as per statement of financial position
Trade payables and other financial liabilities (Note 18)
Loans and borrowings (Note 16)

12. Trade and other financial receivables

Trade receivables

In euro

Trade receivables
Less: provision for impairment
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Amortised cost Total

37,208,046 37,208,046

11,298 11,298

37,219,344 37,219,344
Financial liabilities

at amortised cost Total

36,398,644 36,398,644

36,602,171 36,602,171

73,000,815 73,000,815

Amortised cost Total

31,904,934 31,904,934

0 0

31,904,934 31,904,934
Financial liabilities

at amortised cost Total

33,070,204 33,070,204

29,639,578 29,639,578

62,709,782 62,709,782

31 March 2023

31 March 2022

37,207,380 31,904,934
0 0
37,207,380 31,904,934
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Other financial receivables

In euro 31 March 2023 31 March 2022
Accrued income 0 0
Other receivables 666 0

666 0

Substantially all of the receivables are denominated in euro.

The Company’s exposure to credit and currency risks, and impairment losses related to trade and other financial
receivables is disclosed in Note 33.

No lien or other form of security has been established on trade and other financial receivables as at
31 March 2023 (31 March 2022: none).

The receivables are not secured by pledge or other form of security as at 31 March 2023 (31 March 2022: none).
The trade receivables and other financial receivables are at full disposal of the Company.

13. Other assets

In euro 31 March 2023 31 March 2022
Prepaid expenses 45,216 103,537
Other indirect taxes 350,153 157,894
Advance payments made 5,722 5,722

401,091 267,153

14. Cash and cash equivalents

A reconciliation of cash and cash equivalents reported in the statement of financial position and the statement of
cash flows is presented in the table below:

in thousands of euro 31 March 2023 31 March 2022
Cash and cash equivalents by statement of financial position 11,298 0
Overdraft on current account (138) (1,039,479)
Cash and cash equivalents according to the cash flow statement 11,298 (1,039,479)

As at 31 March 2023, the Company had total bank balance of EUR 11,160, of which a negative bank balance of
EUR 138 (overdraft), which is recognised within short-term loans and borrowings (31 March 2022: overdraft of
EUR 1,039,479).

The bank accounts are at full disposal of the Company.

15. Employee benefits

Employee benefits provision represents the obligation of the Company to its employees as it arises from their work
in current and prior periods under existing long-term employee benefits.
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The Company pays a retirement bonus to employees under the conditions laid down in collective agreement based
on the number of years worked for the Company in the amount between one to six monthly wages.

Provision for retirement bonus was created using actuarial mathematics. The provision is planned to be used in
the period longer than one year. The amount of provisions is subject to several uncertainties related to the timing
and the amount of the related cash flows.

A reconciliation of the opening balance as at 1 April 2022 and the closing balance for the employee benefit obligation
is set out in the table below:

in euro 31 March 2023 31 March 2022
Balance at 1 April 884,573 798,947
Included in profit or loss

Current service cost 0 85,626
Other comprehensive income 256,640 0
Balance as at 13 March 1,141,213 884,573

Actuarial assumptions

Information on the number and age structure of employees as well as other assumptions used in the calculation
is summarized in the following table:

31 March 2023 31 March 2022

Average number of staff 249 239
Percentage of staff that terminate employment with the Company before 5.05 % 25%
retirement

Estimated pay rise 11.80 % / 3 %* 3.80 %
Discount rate 35% 3.08 %

*Estimated pay rise for the financial year 2023/2024 is 11.8%, for the following years 3%.

The liability for the employee benefits of the Company is summarized in the table below:

In euro 31 March 2023 31 March 2022
Benefit upon first retirement 1,141,213 884,573
1,141,213 884,573

Sensitivity analysis

Sensitivity of the results, the calculation of employee benefits provision on the changes in the relevant actuarial
assumptions is not significant.

16. Loans and borrowings (received)
In February 2019 the Company received loan of EUR 21 mil. from the group company Ebromyl that is repayable
on 2 February 2026. The loan has fixed interest rate of 4.5%. As at 31 March 2023, the amount of unpaid interests

amounts to EUR 1,110,375 and is repayable in February 2023 and 2024 (as at 31 March 2022: EUR 1 110 375).
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Accrued interests are presented as current portion of loans and borrowings received. Interest expense has been
included within finance expense (see Note 26).

Loan conditions are summarized in the following table:

In euro Mena Interest Maturity 31 March 2023 31 March 2022
Principal EUR 4.5% 2 February 2026 21,000,000 21,000,000
Total non-current portion 21,000,000 21,000,000
Interest EUR 2 February 2022 0 958,125
Interest EUR 2 February 2023 958,125 152,250
Interest EUR 2 February 2024 152,250 0
Total current portion 1,110,375 1,110,375

A summary of short-term loans received within the Group is set out in the table below:

In euro Currency Interest Maturity 31 March 2022 31 March 2021

Principal EUR 1M LIBOR — Upon request 14,491,658 6,489,724
0.125%

Total 14,491,658 6,489,724

The loan was provided to the group company Tate & Lyle International Finance PLC, London under the conditions
of the Revolving credit and deposit facility. Interest income is calculated from each deposit made by the Company
and interest expense is calculated from the amounts withdrawn. Interest income and expense have been included
within finance income and expense (see Note 266).

The Company also recognises a current account overdraft of EUR 138 as at 31 March 2023 under loans and
borrowings (as at 31 March 2022: EUR 1,039,479) (see Note 14).
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Reconciliation of movements in financial liabilities to cash flow from financing activities:

in euro

Balance as at 1 April 2021

Principal lease payments
Loans received
Total changes in cash flow from financing activities

Additions in right-of-use asset
under IFRS 16

Interest expense
Interest paid
Total other changes

Balance as at 31 March 2022

Principal lease payments

Loans received

Instalments

Total changes in cash flow from financing activities

Additions in right-of-use asset under IFRS 16
Interest expense

Interest paid

Total other changes

Balance as at 31 March 2023

Current as at 31 March 2023
Non-current as at 31 March 2023

17. Deferred tax liability
In euro

Property, plant and equipment
Inventory

Employee bonuses

Accruals

Lease liabilities

Employee benefits

Tax losses

Deferred tax liability

Leases Loans Total
40,863 22 110,436 22,151,299
(40,863) 0 (40,863)
0 7 529,142 7,529,142
(40,863) 7 529,142 (7,488,279)
0 0 0

874 977,613 978,487
(874) (977,613) (978,487)
0 0 0

0 29 639,578 29,639,578

0 0 0

0 8 001,934 8,001,934

0 (1 039,341) (1,039,341)

0 6 962,593 6,962,593

0 0 0

0 1 281,454 1,281,454

0 (1 281,454) (1,281,454)

0 0 0

0 36 602,171 36,602,171

0 15 602,171 15,602,171

0 21 000,000 21,000,000

31 March 2023

31 March 2022

2,438,201 2,581,816
(122,195) (69,457)
(163,471) (116,855)
(546,127) (911,948)

0 0
(239,654) (185,760)

0 0
1,366,754 1,297,796

Deferred tax related to temporary differences was recognised in profit or loss during the relevant periods.
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Deferred income taxes are calculated using currently enacted tax rates expected to apply when the asset is
realised or the liability settled. The tax rate in Slovakia is 21 % (2022: 21 %).

The Company has recognised tax losses in the 2020 to 2022 accounting periods, the remaining value of which
that can be utilised in the future amounts to a total of EUR 2,622 thousand (as at 31 March 2022: EUR 11,347
thousand). The Company can apply these tax losses against future earnings in the years 2024 to 2027. Tax losses
recognised from 1 January 2020 can be amortised over the next 5 years up to a maximum of 50% of the recognised
tax base. The Company does not expect to recognise a sufficiently large tax base against which the amortisation
of tax losses can be offset in the 2024 to 2027 accounting periods and therefore has not recognised a deferred
tax asset in respect of the tax losses.

A summary of unused tax losses for which no deferred tax asset is recognised is set out below:

31 March 31 March 31 March

In euro 31 March 2023 2023 2022 2022
Gross value Tax impact Gross value Tax impact

Unused tax loss 2,622,191 550,660 11,346,661 2,382,799

Reconciliation of the movement in deferred tax liability is provided below:

In euro 1 April 2022 Recorded as Recorded as 31 March 2023

income / other

(expense) comprehensive

(note 27) income
Property, plant and equipment 2,581,816 (143,615) 0 2 438,201
Inventory (69,457) (52,738) 0 (122,195)
Employee bonuses (116,855) (46,616) 0 (163,471)
Accruals (911,948) 365,821 0 (546,127)
Employee benefits (185,760) 0 (53,894) (239,654)
Deferred tax liability 1 297,796 122,852 (53,894) 1 366,754
in euro 1 April 2021 Recorded as Recorded as 31 March 2022

income / other

(expense) comprehensive

(note 28) income
Property, plant and equipment 4,051 526 (1,469,710) 0 2,581,816
Inventory (49,958) (23,499) 0 (69,457)
Employee bonuses (209,320) (7,535) 0 (116,855)
Accruals (246,948) (665,000) 0 (911,948)
Lease liabilities (8,581) 8,581 0 0
Employee benefits (167,779) (17,981) 0 (185,760)
Tax losses (221,622) 221,622 0 0
Deferred tax liability 3 251,318 (1,953,522) 0 1,297,796
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18. Trade payables and other financial liabilities

In euro 31 March 2023 31 March 2022
Trade payables 27,859,365 22,607,064
Other financial liabilities 8,539,279 10,463,140

36,398,644 33,070,204

Aging structure of trade payables

The aging structure of trade payables is shown in the table below:

In euro 31 March 2023 31 March 2022
Payables overdue 1,259,661 1,167,709
Payables within maturity period 26,599,704 21,439,355

27,859,365 22,607,064

Structure of payables according to maturity is stated in Note 33, part Liquidity risk.

Substantially all of the trade payables are denominated in euro.

Trade payables are not secured by a lien or any other form of security (31 March 2022: none).

Other financial liabilities

In euro 31 March 2023 31 March 2022
Advance payment received from agent 1,008,903 2,179,618
Accruals 1,388,059 3,462,292
Other current financial liabilities 6,142,317 4,821,230
8,539,279 10,463,140

Accruals

The most significant items of accruals are provided in the table below:

In euro

Accrual for services recharged from group
Unpaid customer discounts
Audit, financial statements and tax returns

Other

Emission rights

31 March 2023

31 March 2022

11,862 11,862

0 130,064

67,041 48,970
1,309,156 3,266,397
1,388,059 3,462,292

In 2005, the European Union-wide greenhouse gas emission rights trading scheme came into effect together with
the Act on Emission Rights Trading passed by the Slovak Parliament in order to implement the related EU Directive
in the Slovak Republic. Under this legislation, the Company is required to deliver emission rights to the Slovak

Environmental Office to offset actual greenhouse gas emissions.
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The Company has opted to record emission rights received using the net liability method and does not record any
liability for actual emissions on the basis that the Company has received adequate emission rights to cover its
actual emissions. The Company has an obligation to deliver emission rights for actual emissions. This obligation
was fulfilled by delivering emission rights in April 2022 for the 2021 compliance period. Emission rights for 2022
(the reference period) were allocated in February 2022 in April 2022 and for 2023 in April 2023.

Emission rights for the 2022 compliance period were subsequently delivered in April 2023.

In the current accounting period the Company purchased 11,000 tons of emission quotas (as at 31 March 2022:
47,108 ton) in total value EUR 875,875 (as at 31 March 2022: 2,996,152 EUR). As at 31 March 2023 there were
purchased emission quotas presented as intangible assets in the total value of EUR 2,067,100 (as at 31 March
2022: 2,996,152 EUR, and they are intended for delivering for the future period.

The Company does not expect significant change in emission rights obtained or emissions produced in the
foreseeable future.

19. Other liabilities

In euro 31 March 2023 31 March 2022
Employee related liabilities 1,334,170 1,101,441
Social security to wages and salaries 570,401 487,658
Value added tax 109,683 560,224
Other taxes and fees 11,983 27,385
2,026,237 2,176,708

Social fund

The social fund liabilities are presented among employee related liabilities and moved during the period as follows:

In euro 31 March 2023 31 March 2022
Balance at beginning of the period 31,720 26,049
Recognised as expenses 110,984 99,781
Drawing (109,427) (94,110)
Balance at end of the period 33,277 31,720

According to the Act on the Social Fund, the social fund is used to satisfy social, health, recreation and other need
of employees.

20. Share capital and funds
Share capital
Total authorised and issued share capital of the Company as at 31 March 2023 amounts to EUR 34,622,420 (31

March 2022: EUR 34,622,420). The share capital is fully paid up. Shareholder’s share represents rights and
obligations of the shareholder.
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Legal reserve fund

The Company is obliged by Slovak Commercial Code to create a legal reserve fund in the minimum amount of
5 % of net profit (annually) and up to a maximum of 10 % of the registered share capital. Since the legal reserve
fund achieved the statutory minimum limit no further creation is necessary. As at 31 March 2023 the balance of
the legal reserve fund is EUR 3,462,512 (31 March 2022: EUR 3,462,512). Distribution of the legal reserve fund
can be used for covering of the Company’s losses only.

Distribution of the accounting result for the preceding accounting period

The general meeting decided to transfer the loss for the previous accounting period of EUR (22,200,065) to
retained earnings.

There is no outstanding dividend declared during the current reporting period. There were no dividends declared
after the end of reporting period and before the financial statements were authorised for issue.

21. Revenue

In euro 2022/2023 2021/2022
Revenues from own products and merchandise sold 175,866,386 134,679,157
Revenue from sale of services 818,121 0
Revenue from sale of electricity 526 6,648

176,685,033 134,685,805

The Company sells part of its production based on the commission contract with the company Tate & Lyle
Slovakia, s.r.o.

Sales of own products and merchandise according to main segments

In euro 2022/2023 2021/2022
Maltodextrin 79,706,594 60,354,752
By-products 30,625,082 26,492,893
Corn starch 26,337,585 16,310,553
Isoglucose syrup 19,347,601 15,539,010
Glucose syrup 12,638,369 10,606,532
Dextrose syrup 7,168,584 4,157,627
Fructose 20,359 537,796
Other 22,212 679,994

175,866,386 134,679,157

Sales of own products and merchandise according to geographic regions:

In euro 2022/2022 2021/2022
Slovakia 113,105,359 93,645,693
Bulgaria 58,635,653 39,019,887
Netherlands 137,635 326,037
Other countries 3,987,739 1,687,540

175,866,386 134,679,157
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22. Other income

In euro

Reinvoicing of staff costs and other expenses to group

Rental income
Other income

23. Personnel expenses

In euro

Wages and salaries

Social and health security

Defined contribution pension expense
Other personnel expenses

Other social insurance

Employee benefit (Note 15)

The increase in employee benefit’s liabilities was in 2022/2023 accounted for as other comprehensive

income.
24. Services (expenses)
In euro

Transport

Reinvoicing of expenses from group
Repairs and maintenance

Logistics and warehouse services
Travel and representation expenses
IS/IT expenses

Other

Audit and advisory expenses provided by the auditing company consist of following items:

In euro

Audit of the financial statements

25. Other expenses

In euro

Insurance costs
Real estate taxes
Other expenses

2022/2023 2021/2022
2,184,849 80,068
79,094 66,821
144,318 84,913
2,408,261 231,802
2022/2023 2021/2022
7,507,600 6,769,067
1,306,010 1,452,750
1,298,230 930,799
234,789 269,807
107,983 19,044

0 85,626

10,454 612 9,527,093
2022/2023 2021/2022
11,175,919 9,256,889
7,055,983 9,324,715
1,861,467 2,062,009
1,780,214 1,554,921
545,100 441,532
322,676 295,747
1,391,906 1,302,737
24,133,265 24,238,550
2022/2023 2021/2022
44,300 29,482
44,300 29,482
2022/2023 2021/2022
799,793 604,501
121,484 120,207
(1,542,067) 2,126,294
(620,790) 2,851,002
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26. Finance income and finance costs

In euro 2022/2023 2021/2022
Interest expense - loan (1,281,454) (977,613)
Interest expense - lease 0 (874)
Interest income 0 0
Net interest expense (1,281,454) (978,487)
Foreign exchange losses (209,965) (107,657)
Foreign exchange gains 152,094 48,225
Net foreign exchange losses (57,871) (59,432)
Other financial expense (3,941) (2,989)
Other financial expenses, net (3,941) (2,989)
Financial income (costs), net (1,343,266) (1,040,908)
Of which:

Finance income 152,094 48,225
Finance costs (1,95,360) (1,089,133)

Out of interest expense, EUR 1,281,454 (31 March 2022: EUR 977,613) relates to interests from intercompany
loan accrued as at 31 March 2019 (Note 16).

27. Income tax

In euro 2022/2023 2021/2022

Current tax expense 2,863,879 1,500,000

Deferred tax - income (Note 17)
Origination and reversal of temporary differences 122,852 (1,953,522)
Total income tax expense in profit or loss 2,986,731 (453,522)

Reconciliation of the effective tax rate

In euro 2022/2023 % 2021/2022 %
Profit before tax 16,501,192 (22,653,587)
Income tax using the domestic corporate tax rate 3,465,250 21.0 (4,757,253) 21.0
Unrecognised deferred tax asset 0 0 2,382,799 (10.5)
Claim of tax losses for which a deferred tax asset was not

recognised in the previous financial year (1,832,139) (11.2) 0 0
Tax non-deductible expenses and other items 1,353,620 8.2 1,920,932 (8.5)
Income tax expense in profit or loss 2,986,731 18.1 (453,522) 2.0
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28. Leases
The Company as alessee

The Company leases notebooks, printers and servers. Lease contracts were concluded in the periods 2019 to
2021 for the period of 36 months.

The following table summarizes the right-of-use assets in accordance with IFRS 16 under property, plant and
equipment:

In euro 31 March 2023 31 March 2022
Machinery and Machinery and
equipment equipment

Balance at beginning of the period 0 30,287
Additions 0 0
Depreciation charges 0 (30,287)
Disposals 0 0
Balance at the end of the period 0 0
Maturity analysis of lease liabilities is shown in the following table:

In euro 31 March 2023 31 March 2022
Less than one year 0 0
One to five years 0 0
More than five years 0 0
0 0

Overview of lease transactions recognised in profit or loss is shown in the following table:
In euro 31 March 2023 31 March 2022
Interest expense 0 0
Depreciation charges 0 93,509
Short-term lease and lease of low-value assets 11,229 30,287

Interest expense on lease liabilities is recognised as part of the financial expense in the statement of profit or loss
and other comprehensive income.

Payments for rent relating to principal in the accounting period in the amount of EUR 0 (31 March 2022: EUR
40,863) are reported as cash flows from the financing activities in the statement of cash flows. Interest payments
on lease liabilities in the amount of EUR 0 (31 March 2022: EUR 874) are reported as operating cash flows in the
statement of cash flows.
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The Company leases also passenger cars. The leases were concluded in periods 2019 to 2022. The lease
agreements are signed until 2023 to 2026 with the possibility of renewal. The related expenses incurred in
2022/2023 amounted to EUR 11,229 (2021/2022: 93,509).

The minimum lease payments for leases concluded for definite lease period are payable as follows:

In euro 31 March 2023 31 March 2022
Less than one year 75,899 68,723
One to five years 85,544 73,757

161,443 142,480

The Company as alessor

The Company leases out (operating lease) part of the building to a third party. The related rental income in
2022/2023 amounted to EUR 117,287 (2020/2021: EUR 84,813).

Overview of the costs, accumulated depreciation and carrying amount of the leased asset is provided below:

In euro 31 March 2022 31 March 2021
Acquisition cost 134,358 134,358
Accumulated depreciation (116,126) (112,053)
Thereof depreciation for the period (4,073) (4,071)
Carrying amount 18,232 22,305

29. Capital commitments

As at 31 March 2023 the Company has capital commitments for the acquisition of property, plant and equipment
of EUR 8,915,408 (31 March 2022: EUR 5,239,704).

30. Contingencies

Litigations

The Company is not involved in any legal proceedings outside of the normal course of business. It is not expected
that, as a result of the Company’s legal proceedings, there will be a material adverse effect on its financial position,
results of operations, or cash flows.

Uncertainties in tax legislation

Many parts of Slovak tax legislation (such as transfer pricing regulation) remain untested and there is uncertainty
about the interpretation that the tax authorities may apply in a number of areas. The effect of this uncertainty
cannot be quantified and will only be resolved as legislative precedents are set or when the official interpretations
of the authorities are available.
Other financial commitments

The Company has no other financial commitments as at 31 March 2023 (31 March 2022: none).
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31. Information on income and emoluments of members of the statutory bodies of the
accounting entity

During the accounting period the Company's statutory bodies did not receive any income for their discharge of
functions for the Company (2021/2022: none).

In 2022/2023, there were no guarantees or other collaterals issued or loans provided to the members of the
statutory bodies; there were no financial resources or other income used for private purposes and claimed by
members of the statutory bodies (2021/2022: none).

32. Related parties
Identity of related parties

The Company has a related party relationship with related companies within Group Tate & Lyle, with its statutory
representatives, directors and executive officers. The ultimate controlling party is Tate & Lyle PLC.

Transactions with key management personnel

Key management includes all employees on level manager or higher that form part of management team and who
have authority and responsibility for planning, directing and controlling the activities of the entity, directly or
indirectly. Average number of key management personnel amounted to 25 in 2022/2023 and 25 in 2021/2022.

The compensation paid or payable to key management (which is included within personnel expense in profit or
loss) is shown below:

In euro 2022/2023 2021/2022
Salaries and other short-term employee benefits 282,464 283,712
282,464 283,712

In 2022/2023, the Company also provided key management personnel with car benefit equivalent to EUR 21,622
(in 2021/2022: EUR 2,106) and other non-monetary benefits in the amount of EUR 3,865 (in 2021/2022:
EUR 27,716). No other significant payments or benefits were provided to key management personnel.

Transactions with the parent company

The Company had no transactions with its parent company.

Transactions with the ultimate parent company

The Company carried out the following transactions with its ultimate parent company:

In euro 2022/2023 2021/2022
Other services (Note 24) 1,724,267 2,467,946
Total purchases 1,724,267 2,467,946
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Liabilities arising from transactions with the ultimate controlling parent company are presented in the following

overview:

In euro

Trade liabilities (Note 18)
Total liabilities

Other related party transactions

31 March 2023

179,304

31 March 2022

179,304

The Company carried out the following transactions with other related parties (companies within the Group):

In euro

Sale of own products and merchandise (Note 21)
Sales discounts (Note 21)

Reinvoicing of staff costs to group (Note 22)
Interest income (Note 26)

Total revenues

In euro

Services (Note 24)

Interest expense (Note 26)
Other operating costs (Note 25)
Total purchases

In euro

Loans and borrowings provided (repaid) in the period
Loans and borrowings received (Note 16)
Total other transactions, net

2022/2023 2021/2022
122,430,687 94,414,410
(106,746) (59,442)
2,184,849 80,068
1,942 0
124,520,732 94,435,036
2022/2023 2021/2022
5,331,716 6,856,769
1,281,454 977,613
53,840 0
6,667,010 7,834,382
2022/2023 2021/2022
0 (9,535,107)
8,001,933 6,489,724
8,001,933 (3,045,383)

Assets arising from other related party transactions are presented in the table below:

In euro

Trade receivables (Note 12)
Total trade receivables
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Liabilities arising from other related party transactions are presented in the table below:

In euro
Trade payables (Note 18)
Accruals (Note 18)

Advance payments received from agent (Note 18)
Total payables

In euro

Loans and borrowings received including accrued interest (Note 16)
Total loans and borrowings received

33. Financial risk management

Overview

31 March 2023

31 March 2022

3,809,204 3 881,630

11,862 146,926
1,008,903 2179,618
4,829,969 6 208,174

31 March 2023

36,602,033

31 March 2022

28,600,099

36,602,033

28,600,099

The Company has exposure to the following risks from its use of financial instruments:

. credit risk,
. liquidity risk,
. market risk.

This note presents information about the Company’s exposure to each of the above risks, the Company’s
objectives, policies and processes for measuring and managing risk, and the Company’s management of capital.
Further quantitative disclosures are included throughout these financial statements.

The managers have overall responsibility for the establishment and oversight of the Company’s risk management
framework. The Company’s risk management policies are established to identify and analyse the risks faced by
the Company, to set appropriate risk limits and controls, and to monitor risks and adherence to limits. Risk
management policies and systems are reviewed regularly to reflect changes in market conditions and the
Company’s activities. The Company, through its training and management standards and procedures, aims to
develop a disciplined and constructive control environment in which all employees understand their roles and

obligations.

The managers monitor compliance with the Company’s risk management policies and procedures anreview the
adequacy of the risk management framework in relation to the risks faced by the Company.

Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails
to meet its contractual obligations and arises principally from the Company’s receivables from customers.

Credit risk arises from cash and cash equivalents and deposits with banks and financial institutions as well as
credit exposures to traders, including outstanding receivables and negotiated business transactions.
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Exposure to credit risk

The maximum exposure to credit risk is represented by the carrying amount of each financial asset in the statement
of financial position.

Cash and cash equivalents

Cash and cash equivalents are held in bank with Moody’s rating A3. Therefore the Company assumes that these
are financial assets with low credit risk for which the 12-monts ECLs would be applied. As the amount of ECL will
be insignificant, the Company has not accounted for impairment loss to cash and cash equivalents.

Trade receivables

The Company’s exposure to credit risk is low, receivables towards third parties are categorized as with minimum
risk. Credit risk of loans provided to related parties (hote 14) is managed by the Group. The Company considers
this credit risk minimal.

The Company has established a credit policy under which each new customer is analysed individually for
creditworthiness before the standard payment and delivery terms and conditions are offered. The Company’s
review includes external ratings, if they are available, financial statements, credit agency information, industry
information, etc. Sale limits are established for each customer and reviewed quarterly. Any sales exceeding those
limits require approval from the management.

The Company's management assesses creditworthiness of the customer, taking into account its financial position,
past experience and other factors. Individual risk limits are set based on internal or external ratings in accordance
with general limits set by management. The use of credit limits is regularly controlled. There are no exceeded limits
for the reporting period. The management does not expect losses due to default of these counterparties.

The Company sells part of the production based on the commission contract with the sister company Tate & Lyle
Slovakia, s.r.0. and to various third parties with historically very low overdue balances, therefore credit risk as such
is minimised.

The aging structure of trade receivables is provided in the table below:

In euro 31 March 2023 31 March 2022
Due 35,178,417 30,856,123
Past due 2,028,964 1,048,811
Trade receivables (Note 12) 37,207,380 31,904,934

Maximum credit risk from receivables according to geographical regions as at the reporting date is as follows:

In euro 31 March 2023 31 March 2022
Slovakia 22,108,590 21,994,626
Eurozone countries 14,480,654 9,386,611
Other countries 618,136 523,697
Trade receivables (Note 12) 37,207,380 31,904,934
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Liquidity risk

Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they fall due. The
Company’s approach to managing liquidity is to ensure, as far as possible, that it will always have sufficient liquidity
to meet its liabilities when due, under both normal and stressed conditions, without incurring unacceptable losses.
If needed, the Company uses overdraft accounts and short-term facilities to finance their operational needs,
whereas equity and long-term financing is used to finance its investments. For managing its liquidity, the Company
is preparing cash flow forecasts on a regular basis.

The structure of financial liabilities according to contractual maturity is shown in the table below:

31 March 2023

Carrying Less than 1 1-5years more than 5
In euro Note amount year years
Trade payables 18 27,859,365 27,859,365 0 0
Other financial liabilities 18 8,539,279 8,539,279 0 0
Lease liabilities 28 0 0 0 0
Loans and borrowings 16 36,602,171 15,602,171 21,000,000 0
73,000,815 52,000,815 21,000,000 0
31 March 2022

Carrying Lessthan 1 1-5years more than

In euro Note amount year 5years
Trade payables 18 22,607,064 22,607,064 0 0
Other financial liabilities 18 10,463,140 10,463,140 0 0
Lease liabilities 28 0 0 0 0
Loans and borrowings 16 29,639,578 8,639,578 21,000,000 0
62,709,782 41,709,782 21,000,000 0

Expected maturities do not significantly differ from the contractual maturities.
Market risk

Market risk is the risk that changes in market prices, such as foreign exchange rates and interest rates will affect
the Company’s income or the value of its holdings of financial instruments. The objective of market risk
management is to manage and control market risk exposures within acceptable parameters, while optimizing the
return on risk. This risk is managed by the Company’s parent company through monitoring market trends and
adjusting production volumes accordingly.

Currency risk

Foreign currency risk arises when future commercial transactions or recognised assets and liabilities are
denominated in a currency that is not the Company’s functional currency.

The Company is exposed to foreign currency risk on cash and purchases that are partially denominated in a
currency other than the euro which is the Company’s functional currency. Other currencies used in Company’s
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transactions are namely USD, PLN, GBP, BGN and others. The change in value of the euro against other fareign
currencies would not have material impact to the Company’s profit, as majority of transactions is performed in
eurn.

Interest rate risk

The Company has a Revolving credit and deposit facility with a group company with a variable interest rate (Note
14). Interest income is calculated from each deposit made by the Company and interest expense is calculated
from the amounts withdrawn. Both interest rates are depending on LIBOR therefore change in the exchange rate
would not significantly impact the Company’s profit.

In the accounting peried ended 31 March 2619 the Company has received loan from a group company repayable
in 2026. The interest rate is fixed therefore there is no risk that the change of interest rate would impact the
Company’s profit or loss.

Capital management

The Company defines the capital as its Equity EUR 61,410 theusand (31 March 2022: EUR 48,099 thousand).
The Company's policy is to maintain a strong capital base s0 as to sustain future development of the business. No
significant share options are provided to employees or other external parties.

There were no changes in the Company's approach to capital management during the period.

34. Fair values

The fair value of trade and other financial receivables, cash and cash equivalents, trade and other financial payables
is estimated as the present value of the future cash flows discounted at market rate of interest at the reporting date
and does not significantly differ from their carrying amounts as at 31 March 2023,

35. Events after the end of reporting period

No events that would require adjustments or additional disclosures in the financial statements and in the notes to
the financial statements occuired after the end of the reporting period.

Statutory representative Statutory repesentative

DY 07 -Rods

Date
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