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DODATOK SPRAVY NEZAVISLEHO AUDITORA

Zakladatelovi, Dozornej rade, rade banky a Vyboru pre audit Exportno-importnej banky
Slovenskej republiky:

k Casti Sprava k inym informaciam, ktoré sa uvadzaju vo vyroénej sprave

Overili sme Gctovnu zavierku Exportno- importnej banky Slovenskej republiky (dalej aj
»Eximbanka“) k 31. decembru 2022, uvedenu vo vyrocCnej spravy Spoloénosti, ku ktoreJ sme
dna 29. marca 2023 vydali spravu nezavislého auditora, ktora sa nachadza vo vyrocne] sprave
Eximbanky. Tento dodatok sme vypracovali v zmysle § 27 odsek 6 zadkona €. 423/2015 Z.z.
o Statutdrnom audite a o zmene a doplneni zakona €. 431/2002 Z. z. o uctovmctve v zneni
neskorsich predpisov (d'alej len ,,zakon o Statutarnom audlte“).

Na zaklade vykonanych prac opisanych v Casti spravy nezavislého auditora - Sprava k inym
informaciam, ktoré sa uvadzajl vo vyroCnej sprave, podla nasho ndzoru:

o informacie uvedené vo vyrocnej sprave Eximbanky zostavenej za rok 2022 su v sulade
s jej UCtovnou zavierkou za dany rok,

e vyrocna sprava obsahuje informacie podla zakona o U¢tovnictve.
Okrem toho, na zaklade naSich poznatkov o Eximbanke a situacii v nej, ktoré sme ziskali
pocas auditu Uctovnej zavierky, sme povinni uviest, & sme zistili vyznamné nespravnosti

vo vyrocnej sprave. V tejto suvislosti konstatujeme, Ze sme nezistili vyznamné nespravnosti
vo vyrocnej sprave.
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SUPPLEMENT TO THE INDEPENDENT AUDITOR’S REPORT ON THE
ANNUAL REPORT

To the Founder, Supervisory Board, Bank Board and Audit Committee of Exportno-importna
banka Slovenskej republiky:

to paragraph Report on other information contained in the annual report

We have audited the financial statements of Exportno-importna banka Slovenskej republiky
(the “Eximbanka”) as at December 31*, 2022, presented in the attached annual report of
the Eximbanka, to which we issued on March 29', 2023 independent auditor report presented
in the attached annual report of the Eximbanka. This supplement was prepared in
accordance with the Act on Statutory Audit No 423/2015 Coll § 27 par. 6 and on amendments
to the Act on accounting No 431/2002 Coll as amended by later legislation (“the Act on
statutory audit”).

Based on procedures performed described in paragraph of the Independent Auditor's Report
- Report on other information contained in the annual report, in our opinion:

e Information disclosed in the annual report of the Eximbanka prepared for the year 2022
is consistent with the financial statements for the given year,

e The annual report includes information pursuant to the Act on Accounting.

Furthermore, based on our understanding of the Eximbanka and its position, obtained in the
audit of the financial statements, we are required to disclose whether material
misstatements were identified in the annual report. In our opinion, there are no material
misstatements that should be reported in the annual report in this regard.
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Rok 2022 bol v mnohych oblastiach mimoriadnym
rokom. Slovenska republika Zila v optimizme. Ze sa
jej podari prekonaf pandémiu COVID 19 a
stabilizovaf dopady na dodavatelské refazce,
finan¢né zdravie podnikov. zamestnanosf, a Ze sa
hospodarska situacia krajiny stabilizuje v tzv. novom
normalnom stave. Do tejto stale krehkej situacie
pribudla vojna v susednej krajine a s tym suvisiaca
nova geopolitickd fragmentacia. v ktorej na
Slovensko vplyvala najma potreba diverzifikacie

zdrojov energie, a aj s tym suvisiaca vysoka inflacia.

To malo vplyv aj na export a aktivity EXIMBANKY SR.

Uvod roka sa niesol v uzatvarani §tatnych schém
pomoci (COVID Javer a garangéna schéma
Antikorona zaruka), vdaka ktorym sme boli schopni
zmiernif negativne nasledky pandémie a zabezpetif

lepsiu likviditu slovenskych exportérov.

V kontexte nasej institucie, ktora sa orientuje na
financovanie a poisfovanie exportu a je exponovana
na medzinarodné prostredie je dosah vojenského

konfliktu na Ukrajine velmi vyznamny.

EXIMBANKA SR po spusteni konfliktu ukongila
véetky transakcie s presahom na Rusko a Bielorusko.
aviak teritéria vychodného bloku vratane prave
Ruska a Bieloruska, kioré predstavovali pre
slovenskych exportérov historicky vyznamnych a
tradiénych obchodnych partnerov bolo potrebné
nahradif novymi.
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The year 2022 was an extraordinary one in many
ways. The Slovak Republic had high hopes of
overcoming the COVID-19 pandemic and stabilizing
the effects of the crisis on supply chains. the
financial health of companies. and employment.
The country was optimistic that its economic
situation would stabilize and return to the state of a
“new normal”. Unfortunately. a war in a
neighbouring couniry and the related geopolitical
fragmentation added to this fragile situation. in
which Slovakia was mainly affected by the need to
diversify energy sources. leading to high inflation.
which also impacted exports and the activities of
EXIMBANKA SR.

At the start of the year. we focused on finalizing the
State aid schemes such as the COVID loan and the
Anti-corona guarantee scheme. These schemes
helped us to allewiate the adverse effects of the
pandemic and improve the financial stability of

Slovak exporters.

In the context of our institution focusing on export
financing and export nsurance and being exposed
to the international environment. the impact of the

military conflict in Ukraine s very significant.

Following the start of the conflict. EXIMBANKA SR
ceased all transactions with Russia and Belarus.
However, these territories of the Eastern Bloc. which
have always been significant and traditional
business partners for Slovak exporters. had to be

replaced with new ones.

EXIMBANKA SR podobne ako aj dalsie exportno —
uverové agentury vo svete sa zamerala na
identifikaciu novych teritoridlnych prileZitosti so
snahou identifikovaf nevyuZity exportny potencial

teritérii a to najma v rozvojovych krajinach.

Napriek tomu, ze EXIMBANKA SR je v ramci
koordinacie a podpory vonkajsich obchodnych
vzfahov na Slovensku pritomna az vo faze
financovania resp. zaistenia kontraktu exportéra &i
uZ v podobe Uverovych, alebo poistnych produktov,
nasou snahou je aj vytvaraf pristupnejsie podmienky

pre prienik firiem na akékolvek teritérium.

Jednym z tychto prikladov je podpora diverzifikacie
exportnych fteritérii s odklonom od spominanych
tradi¢nych trhoch predovietkym na mimo eurépske
regiony akymi su Stredna Azia, Kaukaz. Vychodna
Afrika. Zapadny Balkan, pripadne Juhovychodna
Azia.

Nakolko prenikanie na rozvojové trhy predstavuje
mnohé vyzvy, EXIMBANKA SR vyuziva v ramci
svojho  mandatu podpory exportu produkty a
nastroje, ktorych cielom je podnikatefom tento

prienik ulahgif a to napriklad prehladom

medzinarodnych tendrov, ktoré sprostredkovava
slovenskym firmam, vratane moznosti
ko-financovania  medzindrodnymi  finan&nymi

institaciami.

EXIMBANKA SR. like other export cradit agencies
worldwide. has focused on exploring new
opportunities and identifying untapped export
potential in new territories. especially in developing

countries.

Although. regarding the framework of the
coordination and support of external business
relations in Slovakia. EXIMBANKA SR is only
involved in the financing phase or in the phase of
securing the exporter’s contfract, either in the form
of credit or insurance products, our efforts also aim
to facilitate easier market access conditions for

companies in any ternitory.

One of these examples is the support of
diversification of export territories while moving
away from aforesaid fraditional markets and
focusing on non-European regions such as Central
Asia, the Caucasus. East Africa. the Western

Balkans. or Southeast Asia.

Expanding into developing markets can be
challenging for businesses. However. as part of its
mandate to  support exports and  assist
entrepreneurs. EXIMBANKA SR provides a range of
products and tools to help with market penetration.
These include providing information  about
international tenders to Slovak companies. as well as
the possibility of co-financing by international

financial institutions.
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V oblasti podpory koherentnej stratégie Slovenskej
republiky v exporte sme sa zG¢astiovali aj mnohych
odbornych podujatl a pripravovali viastné projekty
zamerané na perspektivne teritoria mimo EU, pritom
na jesef sme sa ako prva a jedina finan&na institdcia
v SR otvorili na ukrajinskeé teritérium prostrednictvom
poskytovania poistenia kratkodobych pohladavok,
&im sme refiektovali potreby slovenskych exportérov
poésobiacich v sektoroch. ktoré su na tomto teritériu
vysoko Ziadané (najma potravinarsky priemysel,
energetika, strojarstvo a pod.) Uz koncom roka
zaznievali oraz silnejSie hlasy identifikovaf nastroje v
ramei  obnovy hospodarstva.
EXIMBANKA SR tak vyuzivala dynamiku vyvoja,
pritom posilnenie vzajomnych obchodnych vzfahov

ukrajinského

a &o najrozsiahlejiie zapojenie  slovenského
sukromného sektora a investorov do obnovy
hospodarstva Ukrajiny vnimame ako jeden z
najperspektivnejsich krokov. Nakolko EXIMBANKA
SR disponuje najvhodnejsimi nastrojmi v ramci
obnovy. je tak aktivna na verejnych podujatiach i vo
viacerych programowych Strukturach a skupinach.

viazucich sa na tuto tému.

Jednym z nasledkov vojny na Ukrajine bol aj
neumerny rast cien energii, aj neistota dodavok.
ktoré spdsobili zmeny v dovtedy fungujicich
dodavatelsko-odberatelskych vzfahoch a aj zmenu
orientacie smerom z vychodu na zdpad. Vzhladom
na $truktaru slovenskej ekonomiky sa energeticka
kriza dotkla mnohych podnikov a najma vyrobnych,

ktoré su pomerne energeticky naroéné.

We participated 1in many professional events to
support Slovakia's coherent export strategy and also
initiated projects to explore promising territories
outside the EU. In the fall. we became the first and
only financial institution in the Slovak Republic fo
open to the Ukraman territory by providing
short-term receivables insurance. by which we
addressed the needs of Slovak exporters operating in
sectors that are in high demand in this territory
(especially the food industry. energy. engineering.
etc.). Already towards the end of the year. increasingly
strong voices were heard fo identify the forms of
renewal of the Ukraiman economy. EXIMBANKA SR
thus used the dynamics of development. while the
strengthening of mutual business relations and the
widest possible involvement of the Slovak private
sector and investors in the recovery of the economy
of Ukraine represents one of the most promising
steps, and 1 is our instifution that has the most
appropriate tools at its disposal. Since the outbreak of
the conflict, EXIMBANKA SR has been active at public
events and in several program structures and groups

related to this topic.

The war in Ukraine had. inter alia. a big impact on
energy prices. causing them to rise
disproportionately and creating uncertainty around
energy supplies. This. in turn. led to changes in the
supplier-customer relationships and a shift of
orientation from East to West. Due to the structure of
the Slovak economy. many companies In Slovakia.
particularly those involved in production that are
relatively energy-intensive. were affected by this

energy crisis.

Na lepsie vysporiadanie sa slovenskych firiem s
touto situaciou sme eéte koncom roka spustili novy
produkt na zmiernenie vysokych cien energii a
podporu finangnej stability fiiem — Energeticky
uver. Vdaka zjednodusenému procesu sa tento
produkt stal dostupnym pre Sirokému spektrum
podnikatelov vratane tych, ktori maju nizsi podiel

exportu na objeme svojich trzieb.

Sledujuc potreby slovenskych exportérov sme sa
zadali sustredovaf aj na granuralitu nagho portfélia
a zacdali pripravovaf dalsie produkty. za utelom
rozsirif moznosti podpory slovenského exportu u
malych a strednych podnikov, ale aj segmentov, po
ktorych je od vypuknutia vojenského konfliktu vy3si
dopyt.

Rok 2022 bol pre mnohych podnikatelov -
exportérov skuskou pripravenosti na nestabilitu a
nutnt zmenu ich biznis modelov a teda aj potrebu
financovania. EXIMBANKA SR prostrednictvom
svojich bankovych a poisfovacich ¢innosti v danom
roku podporila export v celkovej vyske 2 816,8 mil.
EUR. &o predstavuje medziro&ny narast o +51% a
o&akavam, Ze tento trend bude rasf aj v kontexte

dynamickych zmien v globalnom hospodarsive.

Som presved&eny. ze prave vdaka prefrvavajucej
snahe hladaf rieenia a zlepSovaf sa. je
EXIMBANKA SR pripravena plnif svoju misiu
podpory exportu a je nastrojom pre slovenskych

exportérov na pretvaranie vyziev na prileitosti.

To help Slovak companies deal with this situation, at
the end of the year we infroduced a new product to
alleviate high energy prices and support the
financial stability of companies called the Energy
Loan. This product has a simplified process and is
available to a wide range of entrepreneurs, including
those with a lower share of exports in their sales

volume.

As we kept track of the needs of Slovak exporters.
we also started focusing on the granularity of our
portfolio and have been working on infroducing new
products to support Slovak exports of small and
medium-sized enterprises. as well as other segments
that have seen increased demand since the outbreak

of the military conflict.

For many entrepreneurs/exporters. the year 2022
was a test of readiness for instability and necessary
changes in their business models and thus also the
need for financing. As a result, in the given year
EXIMBANKA SR through its banking and insurance
activities supported exports in the total amount of
EUR 2.816.8 million representing a year-on-year
increase of +5.1%. and | expect this frend to continue

despite the dynamic changes in the global economy.

Our constant efforts to find solutions and improve
our services make me confident that EXIMBANKA
SR can accomplish its mission of export support and
provide Slovak exporters with the tools they need to

turn challenges into opportunities.
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Profil spoloénosti

Profile of EXIMBANKA SR

EXIMBANKA SR bola v roku 1997 zriadena
zakonom ako $tatna exportno — Uverova intitucia.
Predstavuje jediny priamy finanény néstroj statu na
podporu exportu. Na finan¢nom trhu vystupuje ako
$pecializovand institicia, ktora poskytuje bankove

aj poisfovacie sluzby.

Primarnym ciefom EXIMBANKY SR je umoznif
vstup slovenskym exportérom do projektov a
teritorii, kde komer&ny finanény sektor prejavuje
mensi zaujem prevziaf na seba riziko. Jej ulohou je
zlepsif hospodarsku vymenu Slovenskej republiky
so zahrani¢im, zwysif  konkurencieschopnosf
slovenskych vyrobcov na zahrani¢nych trhoch, ako
aj podporovaf wvyvoz &o najvatsieho objemu

vyrobkov s vysokou mierou pridanej hodnoty.

UZelom je statna podpora, ktora nenarusa trhove
podmienky, nedeformuje trh a neumoziuje
zvyhodiovanie vyrobcov z jednej krajiny na kor
ostatnych. Filozofia EXIMBANKY SR je zalozena na
zaujme poskytnuf exportérom minimalizaciu rizik a
moznosti ponuknuf vyhodné obchodné podmienky

svojim zahraniénym partnerom.

EXIMBANKA SR was established by law in 1997 as
a State-owned export - credit agency. |t
represents the only direct financial instrument of
the State for export support. In the financial
rmarket, it acts as a specialized institution which

provides both banking and insurance services.

The primary objective of EXIMBANKA SR s to
allow Slovak exporters to enter into projects and
territories. where the commercial financial sector
shows less interest in taking over risks. Ifs task is to
improve the economic exchange of the Slovak
Republic with foreign countries, to increase the
competitiveness of Slovak producers on foreign
markets, as well as to promote the export of the
largest possible volume of products with a high

level of added value.

The purpose is to provide State support that does
not interfere with market conditions. does not
distort the market and does not allow producers
from one country to be favoured to the detriment
of others. The philosophy of EXIMBANKA SR s
based on the interest of providing exporters with
risk mitigation and the opportunity fo offer
favourable frading conditions to their foreign

partners.

EXIMBANKA SR ponuka siroka skalu finanénych
produktov. Na strane vyvozu je to predovietkym
uverové poistenie, financovanie a zaruky. Na strane
importu je to financovanie dovozu technologil,
ktor¢ v kone¢nom dosledku umoziuju vyvoz
kvalitnejSej produkcie s vysokou mierou pridanej
hodnoty. Produkty st uréené malym, strednym aj
velkym slovenskym podnikatelskym subjektom,
primarne vyrobcom tovarov a poskytovatefom

sluzieb urgenych na vyvoz.

Vo vzfahu ku komerénému finanénému trhu
EXIMBANKA SR plni komplementarnu funkciu.
Umotriuje realizovaf vyvozy do feritérii s vy$Sou
mierou rizika krajiny, a to aj pri velkych projektoch s
dihym odkladom

investovanie v zahrani¢l, predovietkym pri

splatnosti. Podporuje

zakladan( spolo¢nych podnikov.

EXIMBANKA SR offers a wide range of financial
products. On the export side. it is mainly credit
insurance, financing and guarantees. On the
import side, it is financing of imports of
technologies that ultimately allow the export of
better quality production with a high degree of
added value. The products of EXIMBANKA SR are
intended for smail. medium-sized. as well as large
Slovak  business  entities,  primarily  for
manufacturers of goods and providers of services

intended for export.

In relation to the commercial financial market.
EXIMBANKA SR performs a complementary role.
It makes it possible to carry out exports to
territories with a higher level of country risk, even
for large projects with long payment delays. It
encourages investment abroad. In particular

when setting up joint ventures
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Organy EXIMBANKY SR
Governing bodies of EXIMBANKA SR

Organmi  EXIMBANKY SR su0 Rada banky
EXIMBANKY SR, Dozorna rada EXIMBANKY SR a

generalny riaditel.

Rada banky EXIMBANKY SR

Rada banky EXIMBANKY SR je statutdrnym
organom EXIMBANKY SR. Ma paf ¢lenov. ktorymi
su generélny riaditel, traja namestnici generaineho
riaditela a dalsi &len, ktory nie je zamestnancom
EXIMBANKY SR.

ZloZenie Rady banky

Predseda

The governing bodies of EXIMBANKA SR are the
Bank Board of EXIMBANKA SR. the Supervisory
Board of EXIMBANKA SR and the Chief Executive
Officer.

Bank Board of EXIMBANKA SR

The Bank Board of EXIMBANKA SR is a statutory
body of EXIMBANKA SR. It consists of five
members being the Chief Executive Officer. three
Deputies to the Chief Executive Officer and
another member who is not an employee of
EXIMBANKA SR

Composition of the Bank Board of
EXIMBANKA SR in 2022

Chairman

Ing. Monika Kohutova, MBA

(skoné&enie funkcie 19. 1. 2022)

(termination of office on 19 January 2022

Ing. Zuzana Kalivodova

{vymenovanie do funkcie 20. 1. 2022,
skon&enie funkcie 29. 12. 2022)

appointment on 20 January 2022

termination of office on 29 December 2022)

JUDr. Marian Jano&ko

{vymenovanie do funkcie 30. 12. 2022)
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lappointment on 30 December 2022)

Clenovia Members

Ing. Michal Koza&ik

namestnik generalneho riaditela

Divizie poistnych a bankovych obchodov

(skon&enie funkcie 19. 1. 2022)

Deputy Chief Executive Officer of
Banking and Insurance Division

(termination of office on 19 January 2022)

Ing. Jana Valku¢akova, MBA

namestnicka generalneho riaditela
Divizie podpory obchodnych &innosti
(skon&enie funkcie 19. 1. 2022)

Deputy Chief Executive Officer of
Business Support Division

[termination of office on 19 January 2022}

JUDr. Marek Melisek, MBA

namestnik generalneho riaditela

Divizie riadenia rizik a financii

(skon&enie funkcie 19. 1. 2022)

Deputy Chief Executive Officer of
Risk and Finance Division

{termination of office on 19 January 2022)

Michaela McGuire, MBA, MIA

namestnitka generalneho riaditela
Divizie financovania a poisfovnictva
(vymenovanie do funkcie 20. 1. 2022,
skongenie funkcie 16. 11. 2022)

Deputy Chief Executive Officer of
Banking and Insurance Division
lappointment on 20 January 2022.

termination of office on 16 November 2022)

Ing. Pavol Tava&, MBA

namestnik generalneho riaditela
Divizie riadenia rizik a financii

(vymenovanie do funkcie 20. 1. 2022)

Deputy Chief Executive Officer of
Risk and Finance Division

lappointment on 20 January 2022)

Ing. Rastislav Podhorec, MBA

namestnik generaineho riaditela
Divizie financovania a poisfovnictva
{vymenovanie do funkcie 30. 12. 2022)

Deputy Chief Executive Officer of
Banking and Insurance Division

lappointment on 30 December 2022)

JUDr. Marian Janoéko

(vymenovanie do funkcie 17. 1. 2022,
skoné&enie funkcie 29. 12. 2022)

(appointment on 17 November 2022.

termination of office on 29 December 2022)
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Dozorna rada EXIMBANKY SR

Dozorna rada EXIMBANKY SR je najvyssim
kontrolnym organom EXIMBANKY SR. ktory
dohliada na vykon jej &innosti. Overuje postupy vo
vykone ¢&innosti EXIMBANKY SR a je opravnena
kedykolvek nahliadnuf do u&tovnych dokladov, do
vietkych pisomnosti vrtane zmluv uzatvorenych
EXIMBANKOU SR, dokladov a zaznamov
tykajucich sa ¢innosti EXIMBANKY SR. Dozorna

rada ma sedem ¢&lenov vratane jej predsedu.

Zlozenie Dozornej rady
EXIMBANKY SR v roku 2022

Predseda

Supervisory board of EXIMBANKA SR

The Supervisory Board of EXIMBANKA SR is the
supreme supervisory body of EXIMBANKA SR
supervising the performance of its activities. The
Supervisory Board reviews the actions in matters of
EXIMBANKA SR and is authorized to inspect at any
time the accounting documents. all documents
including agreements entered into by EXIMBANKA
SR. and documents and records concerning
activities of EXIMBANKA SR. The Supervisory

Board has seven members including its Chairman.

Zlozenie Dozornej rady
EXIMBANKY SR v roku 2022

Chairman

Ing. Ivan Sramko

{vznik funkcie 3. 12. 2020)

Clenovia

lappointment on 3 December 2020)

Members

Ing. Lenka Britvikova (Ostrozlikova)

{vznik funkcie 25. 2. 2021,
skonéenie funkcie 6. 10. 2022)

lappointment on 25 February 2021,

termination of office on é October 2022)

Mgr. Luboslava Alexikova

(vznik funkcie 25. 2. 2021,
skon&enie funkcie 16. 3. 2022)

{appointment on 25 February 2021.
termination of office on 16 March 2022)

JUDr. Gabriel Havrilla

{vznik funkcie 25. 2. 202)

lappointment on 25 February 2021)

Ing. Tomas Meravy

(vznik funkcie 30. 9. 2021)

(appointment on 30 September 2021)

Ing. Julius Jakab

(vznik funkcie 30. 9. 2021)

(appointment on 30 September 2021

Veronika Gmiterko, MBA

(vznik funkcie 17. 3. 2022)

(appointment on 17 March 2022)

Mgr. Pavol Skapik

{(vznik funkcie 7. 10. 2022)

(appointment on 7 October 2022)

Vladimir Varto, MBA

{vznik funkcie 3. 12. 2020)

Generalny riaditel EXIMBANKY SR

Generalny riaditel je predsedom Rady banky
EXIMBANKY SR. Zvolava a vedie rokovania Rady
banky EXIMBANKY SR. Vykonava a zabezpetuje
vykon rozhodnuti a plnenie uzneseni Rady banky
EXIMBANKY SR. Za tym u&elom riadi &innost
EXIMBANKY SR a zastupuje EXIMBANKU SR
navonok. Generalny riaditel spolu s namestnikmi
generdineho  riaditela md%e rozhodnuf o
neodkladnych veciach, ktoré inak podliehaju
schvaleniu Rady banky EXIMBANKY SR.

(appointment on 3 December 2020)

Chief Executive Officer of
EXIMBANKA SR

The Chief Executive Officer is the Chairman of the
Bank Board of EXIMBANKA SR. He/she convenes
and charrs the meetings of the Bank Board of
EXIMBANKA SR. He/she implements and manages
the execution of decisions and resolutions adopted
by the Bank Board of EXIMBANKA SR. To that
effect. the Chief Executive Officer manages the
operations of EXIMBANKA SR and represents
EXIMBANKA SR externally. The Chief Executive
Officer. together with the Deputy Chief Executive
Officers. may decide on urgent matters which are
otherwise subject to approval by the Bank Board of
EXIMBANKA SR.
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Zakladné finanéné ukazovatele
Basic financial indicators

k 31.12. 2020 k 31.12, 2021 k 31.12. 2022

{tis. eur)

Celkovy objem tverov v nominalnej hodnote 447 467 454 803 421764 Celkovy objem tverov Celkovy objem
Total amount of credits in nominal value v nominalnej hodnote vystavenych zaruk

v rokoch 2020 - 2022 v rokoch 2020 - 2022
Celkovy objem ostatnych pohladavok vogi klientom 9948 9921 2691 (tis. eur) (tis. eur)
Total amount of other receivables against customers

Total amounts of credits in Total amount of issued
Celkovy objem vystavenych zaruk nomi-nal value in years guarantees in years
Total amount of issued guarantees Ogilo= 42,598 SR 2020 - 2022 2020 - 2022

{EUR thousands) (EUR thousands)
Celkovy objem vystavenych antikorona zaruk 37 600 42724 3016
Total amount of issued anti-corona guarantees
Poistna angaZovanosf 521625 264681 462789
Insurance exposure

96 475

Vlastne imanie 282110 264040 264748

Equity 447467 454803
8il 4 41764
L 503 508 480688 495551 72852
Balance sheet total 68156
(tis. eur) 2020 2027 2022
Cisté vynosy z bankovych aktivit 16 352 17779 18 424
Net income from banking activities
Cisté zasluzené poisiné 3204 4800 3053
Net premium earned
Vieobecné prevadzkové naklady 5826 5343 5610
General administrative expenses

" K200  kRmzn  kR220B «R1m2020 MmN kN2
Zisk / Strata po zdanent 598 17733 708 oo nt 31122020 es 312 20270 s et S1.12.2022 0051122020 wat$ 122021 aretT 222022

Profit / loss after taxation

Poistné angaZovanosf
v rokoch 2020 - 2022
(tis. eur)

Insurance exposure in

years
2020 - 2022
(EUR thousands)
521625

| 464681 462789

43122020 k31,2 200 &N 22022
0?3132 2020 s wt 51,12 2021 ax et 31122022
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Financovanie Gverov a poskytovanie zaruk

Export credit financing and guarantees

EXIMBANKA SR sa aj v roku 2022 zameriavala v
segmente  bankovej ¢&innosti  primérne  na
poskytovanie priamych Uverov a bankovych zaruk,
pricom tato produktova orientacia je nezmenena
od roku 2012. Ciefom EXIMBANKY SR je podpora
realizacie exportnych projektov s vyssou pridanou
hodnotou pri vyuZivani priameho financovania,

financovania investicii a bankovych zaruk.

Majetkovéa angaZovanosf

EXIMBANKA SR kladie pri vykonavani svojej
&innosti hlavny déraz na vysku angaZovanosti z
obchodnych &innosti. ktord predstavuje sumu
aktualnej vysky upisaného rizika EXIMBANKOU SR

pri poskytovani svojich produktov a sluZieb.

AngaZovanosf z obchodnych ¢innosti zahfia
majetkovu angazovanosf z poskytnutych Gverov a
zéruk a poistnu angazovanosf z upisaného rizika pri

poisteni a zaisteni.

V fejto &asti uvadzame udaje o majetkovej
angazZovanosti z poskytnutych uverov a bankovych
zéruk. Udaje o poistnej angazovanosti su uvedené
v kapitole Poisfovanie a zaisfovanie vyvoznych

uverov.

In 2022. EXIMBANKA SR maintained its focus
prnimarily on the provision of direct credits and
bank guarantees in the segment of the banking
business, while this product orientation has not
changed since 2012. The goal of EXIMBANKA SR
is to support the implementation of export projects
with higher added value when using direct
financing, Investment financing. and bank

guarantees.

Exposure

EXIMBANKA SR places the main emphasis on the
amount of exposure from business activities which
represents the amount of the current number of
underwritten risks taken by EXIMBANKA SR in

providing its products and services.

The exposure from business activities also includes
asset exposure from granted credits and issued
bank guarantees and insurance exposure from

underwritten nisks In insurance and reinsurance.

In this section, we provide details on asset
exposure from granted credits and issued bank
guarantees. The details on insurance exposure are
given in the chapter titled “Insurance and

Reinsurance of Export Credits”

EXIMBANKA SR dosiahla k 3112.2022 celkovu
urovef majetkove] angaZovanosti z poskytnutych
bankovych uverov a bankovych zaruk 518 239 tis.
eur, &o v porovnan( s dosiahnutou skuto&nosfou k
31.12.2021 predstavuje znizenie o 9 416 tis. eur,
index 2022/2021: 0,98.

As of 31 December 2022, the total amount of asset
exposure of EXIMBANKA SR from bank credits and
issued bank guarantees reached the amount of
EUR 518,239 thousand. which in comparison to
31 December 2021 represents a decrease of EUR
9.416 thousand, index 2022/2021: 0.98.

Vyvo) majetkove] angazovanosti EXIMBANKY SR k 31.12. za roky 2018 — 2022
z poskytnutych bankovych verov a bankovych zaruk podnikovym a bankovym klientom

Development of asset exposure of EXIMBANKA SR as of 31 December of the years 2018 — 2022
from the granted bank credits and 1ssued bank guarantees to corporate clients and bank clients

(tis. eur)

Bankové uvery
Bank credits i
Bankové zéruky 48 507
Bank guarantees

Celkom 286 516

Majetkové angaZovanosf
Exposure

Bankoveé uvery
Bank credits

Bankové zaruky
Bank guarantees

390 741 447 467

2019

454 803 421764

64 431 68 156 72 852 96 475

455172 515 623 5§27 655 518 239

2
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Majetkova angazovanost
— bankové dvery

Celkovy stav pohladavok z  poskytnutych
bankovych uverov dosiahol k 31. 12. 2022 hodnotu
421 764 tis. eur. ¢o predstavuje v porovnani so
stavom k 31.12.2021 pokles o 33 039 tis. eur,
index 2022/2021: 0,93. Tento pokles bo! v roku
2022 sposobeny do velkej miery splatenim COVID
uverov v objeme 14 563 fis. eur. ktoré boli v roku
2020 naterpané v sume 30 00O tis. eur.

Zarover EXIMBANKA SR k 31. 12. 2022 evidovala
nedoéerpané zévizné uverové limity na uvery

podnikovym klientom v hodnote 36 494 tis. eur.

Exposure
— Bank Credits

As of 31 December 2022. the total volume of
recewvables from granted bank credits reached the
amount of EUR 421,764 thousand. which
represents in terms of year-to-year comparison to
31 December 2021 a decrease of EUR 33,039
thousand, index 2022/2021: 0.93. This
decrease in 2022 was largely caused by the
repayment of COVID loans in the amount of EUR
14.563 thousand. which in 2020 were drawn in
the amount of EUR 30.000 thousand.

V roku 2022 sa EXIMBANKA SR zameriavala
primarne na poskytovanie priamych uverov
exportérom, pricom z pohladu  Struktary
pohladavok najvacsi  podiel uverov  tvorili
poskytnuté uvery vo forme predexportného
financovania, financovania investicii slovenskych
vyvozcov v zahrani¢i a financovania investicii do
technologii. Z dévodu rastuceho prebytku likvidity
na finan&nom trhu sa poskytovanie refinangnych
uverov bankam od roku 2016 postupne uplne

zastavilo.

At the same time. as of 31 December 2022,
EXIMBANKA SR recorded undrawn approved
credit limits on credits to corporate clients in the
total amount of EUR 36,494 thousand. In 2022,
EXIMBANKA SR focused primarily on the provision
of direct credits to exporters. with the largest share
of credits in terms of the structure of receivables
being credits granted in the form of pre-export
financing. financing of investments of Slovak
exporters abroad and financing of investments in

technology. Due to the growing excess of liquidity

in the financial market. since 2016 the provision of
Pohladavky z poskytnutych bankovych uverov podnikovym a bankovym klientom spolu k 31. 12. za roky 2018 - 2022 FEREEncneRetediSkiSabarits hosdbechyaiaclic

completely phased out.
Total recewables from credits granted to corporate clients and bank clients as of 31 December of the years 2018 - 2022

(tis. eur)

Strukhira majetkovej angazovanosti z poskytnutych bankovych tverov k 31. 12. 2022 bola nasledovna:

Priame uvery podnikovym The structure of the asset exposure from bank credits as of 31 December 2022 was as follows:
klientom

Direct credits to corporate 229 547 340128 366 352 378 548 30414 Pohladavky z poskytnutych bankovych averov podnikovym klientom dosiahli hodnotu 373 153 tis.
clients @ eur o predstavuje v porovnani s vykazanym stavom k 31. 12. 2021 zniZenie o 28 997 tis. EUR a
Uvery na podporu udrzania podiel 88,47% na celkovom objeme pohladavok z bankovych tverov.

prevadzky - COVID avery Receivables from credits granted to corporate clients reached the amount of EUR 373153
= i Janem 29 982 23 602 9 039 @ thousand. which represents a decrease of EUR 28.997 thousand and a share of 88.47% of the
COVID loans to support

maintenance of operations to total volume of bank loan receivables compared to the reported situation as of 31 December 2021
corporate clients

Nepriame vyvozné odberatelské Pohladévky z poskytnutych bankovych uverov bankovym klientom dosiahli hodnotu 48 é11tis. eur,
:lv;zsa;ko:irg:li::;ir:? s 8 462 50 613 51133 52 653 48 6N @ ¢oje oproti vykdzanému stavu k 31.12. 2021 znizenie o 4 042 tis. eur, s 11,53 % podielom na
—— clienfi L4 ' celkovom objeme pohfadavok z bankovych averov.

Recewvables from credits granted to bank clients reached the amount of EUR 48.611 thousand,
421764 @  which represents a decrease of EUR 4.042 thousand and a share of 11.53% of the total volume of

Celkom

238 009 390 741 447 467 454 803

bank loan receivables compared to the reported situation as of 31 December 2021

23 24
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V segmente poskytovania bankovych uverov podnikovym klientom dosiahla
EXIMBANKA SR v roku 2022 medziro&ny pokles danej hodnoty.

In the segment of providing bank loans to corporate clients, in 2022
EXIMBANKA SR reached a year-to-year decrease in the given value.

Struktura pohladavok z poskytnutych bankovych Uverov podnikovym Klientom k 31. 12. za roky 2018 — 2022

Structure of receivables from direct credits granted to corporate clients as at 31 December of the years 2018 - 2022

Index
2021/2022

(tis. eur) 2022

\E’V"“"é it 105069 158082 171297 173503 160485 092
xport credits
Investiéné uvery

i 110 308 76 191672 203068 201652 0.99
nvestment credits

L MO 10930 3383 1977 1977 100
Discount credits

Uvery na podporu

udrzania prevadzky

= COVID tvery 29 982 23 602 9 039 0,38

COVID loans to support
maintenance of operations

Celkom

229547 340128 396334 402150 373153

Kde: Of which:

Priame vyvozné Gvery: Direct export credits:

Uver na podporu vyvozu so splatnosfou do dvoch rokov - financovanie materilovych a
@  ostatnych nakladov suvisiacich s realizaciou zmluvy o vyvoze az na obdobie do dvoch rokov, pricom

rozhodujucim faktorom je dlzka uzatvorenej zmluvy o vyvoze pokryvajticej obdobie financovania.

Credit for export support with a maturity of up to two years - financing of material and other costs
@ related to the mplementation of export contracts for up to two years. with the decisive factor being

the term of the concluded export contracts covering the financing period.

25

Majotkové angaZovanosf z poskytnutych Gverov podnikovym klientom
- podiel jednotlivych produktov k 31. 12. 2022
Asset exposure of granted credits to corporate clients

- share of individual products as at 31 December 2022 (%)

Vyvozné uvery
Export credits

Investi&né uvery
Investment credits

. Eskontné avery
Discount credits

Uvery na podporu
udrzania prevadzky

- COVID uvery

COVID loans to support
maintenance of operations

Uver na investiciu v zahrani& - ponuka financovanie najma dlhodobych finangnych potrieb
vyvozeu, resp. zahraniénej spolognosti v svislosti s realizaciou investicie na rozsirenie vyvoznych
aktivit exportéra. Spravidla ide o dlhodoby uver. 1. j. doba od prvého &erpania do koneénej
splatnosti presahuje 3 roky. uver je mozné poskytnuf maximalne do vysky 85 % hodnoty investicie.
Credit for investment abroad — it offers financing of long-term financial needs of exporters or
foreign companies in connection with the implementation of investments to expand the export
activities of exporters. As a rule. these are long-term credits. i.e.. the period from the first
drawdown to the final maturity exceeds three years. the credit may be granted up to a2 maximum

of 85% of the value of the investment.

Uver na pohladévky z vyvozu - financovanie pohfadavok po uskutogneni vyvozu do vysky
vyvoznej faktury znizenej o spoluigasf vyvozcu dohodnutu v poistnej zmluve.
Credit for export receivables - financing of receivables after the export is carned out. up to the

amount of the export invoice less the exporter’s deductible as agreed in the insurance policy.
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Priame investiéné uvery:

Eskontné uvery:

Direct investment credits:

Uver na nékup a modernizéciu technolégie a suvisiacej infradtruktury - financovanie
nékupu alebo modernizacie technologie a suvisiacej infrastruktary pre exportnu prevadzku, ktora
sa pouziva pri spracovavani surovin a vyrobe vyrobkov alebo pri poskytovani sluzieb uréenych na
vyvoz, pritom dver je mozné poskytnif maximalne do vysky 85% nakladov na nakup alebo
modernizéaciu technolégie a suvisiacej infradtruktury.

Credits for the purchase and modernization of technology and associated infrastructure
- financing the purchase or modernization of technology and associated infrastructure for export
operations used in the processing of raw materials and the production of goods or in the provision
of services for export. the credit may be granted up to a maximum of 85% of the cost of

purchasing or modernization of technology and associated infrastructure

Discount Credits:

Zmenkovy Gver na pohladévky z vyvozu - uver bol postupne v priebehu roku 2020
nahradeny poskytovanim nového produktu, priamy uver na pohladavky z vyvozu.

Discount credit for export receivables - the credit product was gradually replaced in the

Zvyhodnené financovanie F4 finangnych
prostriedkov EIB reprezentuje zvyhodnena urokova
sadzba oproti beznému uveru znizena minimalne o
025 % p.a. Uver bude urogeny variabilnou
urokovou sadzbou odvodenou od referendnej
urokovej sadzby EURIBOR.

Credits granted under more favourable conditions
from the EIB funds benefit from a lower interest
rate. which in comparison with regular credits is
reduced by at least 0.25% p.a. The credit bears a
variable interest rate based on the EURIBOR

reference interest rate.

Okrem vy3lie uvedenych druhov priamych uverov poskytuje EXIMBANKA SR aj vyvozné

odberatelské uvery:

In addition to the above-mentioned types of direct credits EXIMBANKA SR provides also export

buyers’ credits:

course of 2020 by the provision of a new product - direct credit for export receivables.

Zostatok k 31. 12. 2022 je tvoreny znehodnotenymi

pohladévkami zo zmenkovych Gverov.

Na vietky uvedené produkty EXIMBANKY SR méze

klient vyuzif uver z uverovej linky EIB.

EXIMBANKA SR wuzatvorila zmluvu o uvere s
Eurdpskou investitnou bankou (EIB), ktorej utelom
je podpora malych a strednych podnikov (.MSP*} a
stredne velkych podnikov (.MID-CAPS®). Uvery
poskytované z uverovej linky EIB (.Uver EIB") su
urcené pre MSP (zamestnavajuce menej ako 250
zamestnancov) a MID-CAPS (zamestnavajice od
250 do 3 OO0 zamestnancov) na podporu
investi¢nych projektov a prevadzkového kapitalu.

27

The balance as of 31. 12. 2022 1s made up of

impaired receivables from discount credits.

All the above-mentioned products of EXIMBANKA

SR may be financed from the EIB credit line.

EXIMBANKA SR concluded a Loan Agreement
with the European Investment Bank (EIB) to
support small and medium enterprises (“SMEs™}
and middle-size companies ("MID-CAPS™). Loans
granted from the EIB credit line ("EIB credit”) are
provided to SMEs {with less than 250 employees)
and MID-CAPS {with 250 to 3.000 employees) to

support investment projects and working capital.

Vyvozny odberatelsky tiver (priamy/nepriamy) - poskytuje financovanie zavazkov diznika
vyplyvajucich zo zmluvy o vyvoze. ktorému na tento ugel EXIMBANKA SR poskytla finangne
prostriedky prostrednictvom Gveru a exportér ziskava bezrizikové pinenie na zéklade zmluvy o
vyvoze.

Export Buyer’s Credit (direct/indirect) - provides financing of debtors’ obligations arising
from export contracts to exporters to whom EXIMBANKA SR provided funding through a loan for

such purpose and the exporter obtains risk-free fulfilment based on the export contract.

Zvyhodnené vyvozné uvery do vybranych rozvojovych krajin - Tento produkt je zalozeny na
baze odberatelského Uveru pre zahranicny verejny subjekt, a prinasa pre diznika vyhodnejsie
podmienky financovania pre rozvojové projekty.

Concessional Export Credits to selected developing countries - This product is based on
the buyer’s credit platform and may be granted to a public entity abroad and the debtor benefits

from more favourable conditions for financing development projects.
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V suvislosti s pandémiou spdsobenou ochorenim COVID-19 zaradila EXIMBANKA SR v roku 2020 do
svojho produktového portfélia novy produkt:
With regard to the COVID-19 pandemic. in 2020 EXIMBANKA SR introduced a new product into its

product portfolio:

Uvery na podporu udrzania prevédzky - COVID UVERY. ktoré boli poskytované na zaklade
z4kona &. 67/2020 Z. z. o niektorych mimoriadnych opatreniach vo finan¢nej oblasti v svislosti
so §lrenim nebezpeénej nakazlivej fudskej choroby COVID-19 a v zmysle podmienck Schémy
pomoci de minimis na podporu udrania prevadzky a zamestnanosti klientom zo segmentu
@ malych a strednych podnikov na Ugely preklenutia nepriaznivého obdobia spdsobeného
pandémiou COVID-19. V roku 2021 tento produkt nebol dalej poskytovany nakofko vietky zdroje
uréené na poskytovanie tohto produktu boli alokované v roku 2020. V roku 2021 aj 2022 boli
vyhodnocované podmienky pre splnenie bonifikacie tychto uverov. V roku 2023 je kazdy z tychto

poskytnutych tverov splatny, dalej sa poskytovaf nebudu.

Credits for supporting the maintenance of operation - COVID LOANS. which were
provided in compliance with Act No. 67/2020 Coll. on some extraordinary measures in the
financial area in connection with the spread of the dangerous and contagious human illness
COVID-19, as amended and in accordance with De minimis aid scheme to support the
@® maintenance of operations and employment for SMEs in order to bridge the unfavourable period
caused by the COVID-19 pandemic. In 2021. this product was no longer provided. as all resources
intended for the provision of this product were allocated in 2020. In both 2021 and 2022, the
conditions necessary for the subsiding of these loans were evaluated. In 2023, each of these

granted loans is due and will no longer be granted.

Struktura poskytnutych bankovych Uverov podnikovym a bankovym klientom k 31. 12. za roky 2018 — 2022 — podiely (%) na
celkovom objeme pohladavok z bankovych uverov

The structure of credits granted to carporate and bank clents as of 3! December of the years 2018 — 2022 — shares [in %} on the
total volume of recewvables from bank credits

(tis. eur)

Vyvozné tvery 3531 208695 222430 226156 209 096
Export credits

| 10 308 M6 191672 203068 201652
Investment credits

Eskontne uvery 14170 10 930 3383 1977 1977
Discount credits

Uvery na podporu

udrzania prevadzky

- COVID uvery 29982 23 602 9 039
COVID loans to support

maintenance of operations

Celkom

238009 390741 447467 454803 421764

2018 2019 2020 2021 2022

Vyvozné uvery 4770%  5341%  497%  4973%  49.58%
Export credits
i sy 4635%  A379%  42.83%  4465%  4781%
Investment credits
i Gy 595%  280%  076% 043%  047%
Discount credits
Uvery na podporu
udrzania prevadzky
- COVID uvery 6.70% 519% 214%

COVID Ioans to support
maintenance of operations

Celkom

100.00% 100.00% 100.00% 100.00% 100.00%
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2018 2019 2020

120.00%

100.00%
80.00%
60,00%

595% 80% a70%
0.00% I I I

40,00%
20.00%

Poskytovanie bankovych uverov pre
velkych klientov a klientov segmentu
MSP

Produktovéa Struktira pohladavok z poskytnutych
uverov podnikovym klientom bola odlisna pre
segment velkych klientov a pre segment MSP (malé
a stredné podniky).

Zaujem velkych klientov sa primarne sustredoval na
investitné Uvery na nakup a modernizaciu
technolégie a suvisiacej infrastruktary, no vysoky
podiel si nadalej udrziavali aj uvery na investicie v
zahrani¢l a predexporing financovanie Zmienené
preferencie dokazuje sStruktura pohladavok 2z
poskytnutych Gverov velkym klientom k 31. 12,
2022 v nizsie uvedenej tabulke.

A

2021 2022

214%
BBN ® Vyvozné uvery
Export credits
. Investiéné uvery
Investment credits
Eskontné avery
Discount credits
® Uvery na podporu
udrzania prevadzky
- COVID uvery
COVID loans to
support maintenance
of operations

Bank credits granted to large clients
and clients of the SME segment

The product structure of receivables from direct
credits granted to corporate clients was different
for the segment of large clients and the segment of
SMEs (small and medium enterprises).

While the demand of large clients primarily
focused on investment credits for the purchase
and modernization of technology and associated
infrastructure. the credits for investments abroad
and pre-export credits continued to maintain a
high share. These preferences are proven by the
structure of recewvables from credits granted to
large clients as of 31 December 2022 as shown in

the table below.

Struktura pohladavok ‘
z poskytnutych uverov
podnikovym klicntom k
31.12. 2022

VK

v tis. eur

Investiéné uvery

; 155 298  61.39%
Investment credits
Priame vyvozné uvery
na podporu vyvozu so
splatnosfou do 2 rokov 32 350 12.79%

Direct export credits with
up to two years’ maturity

Priame vyvozné uvery na
financovanie investicii v
zahrani&i

Direct credits for
investment financing
abroad

61461 24,30%

Priame uvery na

pohladavky z vyvozu 3851 1.52%
Direct credits for export 5
receivables

Priame zmenkové uvery 0.00%

Direct discount credits

Uvery na podporu
udrzania prevadzky

- COVID uvery

COVID loans to support
maintenance of
operations

0.00%

Celkom

hodnota podiel v % | hodnota

252 960 | 100.00% | 120193

.~ MSP

v tis. eur

46 354 38.57%
29298 24,38%
29014 24)4%

451 3,75%

1977 1.64%

9 039 7.52%

100.00%

Struktura pohfadavok k 31. 12. 2022 z poskytnutych uverov velkym podnikovym klientom a MSP klientom (%)

Structure of receivables from direct credits granted to large corporate clients and SME clients as of 31 December 2022 {in %)

Celkom

v tis. cur

201652

61648

Q0 475

8 362

1977

9 039

373153

podiel v % | hodnota |podiel v%

54,04%

16.52%

24,25%

2.24%

0.63%

2.42%

100.00%
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Klienti segmentu MSP najviac vyuzivali investiéné
uvery na nakup a modernizaciu technolégie a
suvisiacej infrastruktury, pric¢om vysoky podiel
tvorili uvery na financovanie investicii v zahrani¢i
ako aj uvery na podporu vyvozu so splatnosfou do
dvoch rokov (predexportné financovanie). ¢o im
umoznilo realizovaf konkrétne vyvozné kontrakty, a
1o aj v pripadoch ich slabsieho finan¢ného ratingu.
Financovanie pracovného kapitdlu v suvislosti s
realizaciou jednotlivych vyvoznych kontraktov
prostrednictvom  predexportného.  ako g
prostrednictvom priameho uveru na pohladavky z
vyvozu, ostavalo pre mnohé podniky zo segmentu
MSP jedinou cestou, ako preniknuf na zahrani¢né

trhy a realizovaf vyvozny kontrakt.

Majetkova angaZovanosf
— bankové zaruky

K 31.12. 2022 evidovala EXIMBANKA SR vystavené
bankové zaruky v hodnote 96 475 tis. eur, Co v
porovnani s dosiahnutou skutognosfou k 31. 12.
2021 predstavuje zvySenie o 23 623 tis. eur,
index 2022/2021: 1,32.

Bankoveé zaruky
Bank Guarantees Al

2019

The clients of the SME segment mainly used
investment credits for the purchase and
modernization of technology and associated
infrastructure. while the credits for investments
abroad and pre-export credits as well as credits for
export support with a maturity of up to two years
(pre-export financing) continued to maintain a high
share, which enabled them to implement specific
export contracts even in cases of weaker financial
ratings. The financing of working capital in
connection with the implementation of individual
export contracts through pre-export as well as
through direct credits on export receivables
remained the only way for many entrepreneurs In
the SME segment to penetrate foreign markets and

implement an export contract.

Asset Exposure
— Bank Guarantees

As of 31 December 2022. EXIMBANKA SR issued
bank guarantees in the total volume of EUR

96,475 thousand. which in year-on-year

comparison represents an increase of EUR
23,623 thousand, index 2022/2021: 1.32.

2020 2021 2022

64 431 68 156 72 852 96 475

Vyvoj objemu vystavenych bankovych zaruk ku koncu rokov 2018 — 2022 (fis. eur)

Development of the volume of 1ssued bank guarantees as of the end of years 2018 — 2022 {in thousands of EUR)

2018

EXIMBANKA SR ma vo svojom produktovom portféliu bankove zaruky platobné aj neplatobné.
Prostrednictivom neplatobnej bankovej zdruky EXIMBANKA SR rui za zavazok spinif kvalitativne, resp.

kvantitativne podmienky kontraktu zo strany vyvozcu voti odberatelovi:

The product portfolio of EXIMBANKA SR includes payment as well as non-payment bank guarantees.
By non-payment bank guarantees. EXIMBANKA SR guarantees the commitment of the exporter to meet

the qualitative or quantitative conditions of export contracts 1o the buyer:

Ziruka za ponuku — zaruka za ponuku. kioru vyzaduje vypisovatel medzinarodne;j verejnej

o sufaze {tendra),
Bid bonds — guarantee offers required by announcers of international competitive biddings
o :
(tenders),
° Zéruka za dobré prevedenie kontraktu — zabezpetuje dodrianie kvalitativnych a
kvantitativnych podmienok dohodnutych vo vyvoznom kontrakte,
° Performance bonds — guarantee compliance with qualitative and guantitative conditions

agreed in export contracts, 34
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Zéruka za vrétenie platby vopred — zabezpetuje zahraniénému odberatelovi vratenie

Poskytovanie bankovych zaruk pre
velkych klientov a klientov
segmentu MSP

K 31. 12. 2022 predstavoval podiel velkych klientov
na objeme vystavenych bankovych zaruk 98,05%
a podiel klientov zo segmentu MSP tvoril 1.95%.

Provision of bank guarantees to
large clients and clients of the
SME segment

As of 31 December 2022. the share of the large
clients on the total volume of issued bank

guarantees reached 98.05%. while guarantees the

® akychkolvek platieb vopred.,

Advance payment guarantees — secure the repayment of any advance payments to
. foreign customers,
° Zéruka za zddriné — zabezpeluje zahraniénému odberatelovi vratenie zadrzného vyplateného

vopred,

@ Retention bonds — provide foreign customers a refund of any retention paid in advance

Zéruka za zdrudnii dobu — je vystavovana za ugelom rozpoznania a odstranenia chyb a
nedostatkov spdsobenych slovenskym dodavatefom.
Warranty bonds — are issued to identify and remove defects and shortcomings caused by

Slovak suppliers.

Platobnou bankovou zdrukou EXIMBANKY SR je obchodny partner vyvozcu najlepsie chraneny pred

jeho pripadnou platobnou neschopnosfou:

Payment bank guarantees issued by EXIMBANKA SR are the best protection for the exporters’ business

partners against their potential insolvency:

@  Ziruka za platobni podmienku — EXIMBANKA SR ruéi za plynulé uhrady za dodavky tovaru,
Bank guarantees on payment terms — EXIMBANKA SR guarantees smooth payment for

L
supplies.

@  Zéruka za uver — EXIMBANKA SR rugi za zaplatenie istiny averu v den splatnosti.

Bank guarantees on export credits — EXIMBANKA SR guarantees the payment of the loan

principal on the due date.

35

share for clients from the SME segment was 1.95%.

2021 2022

96,86% 98,05%
Velki klienti
Large clients
MSP klienti
SME clients

3)4%

1.95%
= —m

Struktira vystavenych bankovych zaruk v segmente velkych klientov a klientov MSP k 31. 12. za roky 2021 a 2022

The structure of the issued guarantees for large clients and SME clients of EXIMBANKA SR as of 31 December
of the years 2021 and 2022

Platobna bankove zaruky Neplatobne bankove zaruky Spolu bankové zaruky

(tis. eur)

— ! e e —
k 31.12.2021 | k 31,12. 2022 | k 31.12. 2027 | k 31.12. 2022 | k 31.12, 2021 | k 31.12. 2022

Segment velkych Klientov 45 510 44700 20744 29892 70563 94592
Large clients

S iy S 250 250 2039 1633 2289 1883
SME clients

Celkom 50069 | 64950 | 22783 | 31525 | 72852 | 96475
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Program podpory MSP

EXIMBANKA SR podporuje segment MSP vhodnou
kombinaciou bankovych a poistnych produktov a
spravnym nastavenim platobnych a dodacich
podmienok pre zahraniénych kupujucich, &im
umoziije slovenskym  exportérom  uspesne
realizovaf vyvozné kontrakty. a fo aj v pripade ich

slabsieho kreditného profilu.

SME Support Program

EXIMBANKA SR supports the SME segment with a
sutable combination of banking and insurance
products and the right setup of payment and
delivery conditions for foreign buyers, thus
enabling Slovak exporters fo  successfuily
implement export contracts. even in the case of

their weaker credit profile.

Majetkova angaZovanosf z poskytnutych bankovych Gverov a bankowych zaruk klientom MSP k 31. 12. za roky 2018 — 2022

Exposure from bank credits and bank guarantees provided to SME clients as of 31 December for the years 2018 — 2022

{tis. eur)

Vyvozné avery 21172
Export credits

Investiéné Cuvery. 10 099
Investment credits

Zmenkové uvery 13 985
Discount credits

Uvery na podporu udrzania
prevadzky - COVID uvery
COVID loans to support
maintenance of operations

Bankové zaruky
Bank Guarantees g

Spolu za segment klientov
MSP

2019

2020 2021 2022

45 856 61661 66 461 62 823

14 247 35 581 44 239 46 354

8 381 3383 1977 1977

29 982 23 602 9 039

2838 3295 2289 1883

138 568

71322 133 902

122 076

V priebehu roku 2022 klienti MSP &erpali vyvozné
uvery na podporu vyvozu (62 823 fis. eur. stav k
3112.2022) a nadalej
technologického  rozvoja  formou  &erpania

investovali do

investiénych uverov (46 354 tis. eur, stav k
31.12.2022), &o potvrdzuje ich schopnosf reakcie na
nové potiadavky trhov. Vyznamnu polozku v ramci
podpory MSP tvoria uvery na podporu a udrzanie
prevadzky a zamestnanosti — COVID uvery (9 039
tis. eur. stav k 31. 12. 2022), pricom EXIMBANKA SR
mala na tento u&el alokované zdroje v objeme 30

mil. eur v roku 2020

Podiel pottu klientov segmentu MSP v roku 2022
dosiahol 7190 % z celkového po&tu klientov
vyutivajucich bankové produkty EXIMBANKY SR.

Podiel bankovych Gverov a bankovych zaruk
poskytnutych klientom segmentu MSP  dosiahol
23.56 % z celkovej angaovanosti na véetkych
klientov z bankovej &innosti EXIMBANKY SR.

Podiel poskytnutych bankovych uverov pre MSP z celkového
objemu bankovych podnikovym ki z
bankove) &innosti EXIMBANKY SR k 31. 12, 2022:

The share of bank credits provided to SME chients from the total
volume of bank credits issued to corporate clients of thc
banking business of EXIMBANKA SR as of 31 December 2022:

Velki klienti
Large clients

MSP klienti
SME clients

During the year 2022. SME clients benefited from
granted export credits for export support (as of 31
December 2022. EUR 62.823 thousand) and
continued to invest in technological development
by using investment credits (as of 31 December
2022. EUR 46.354 thousand). which confirms
their ability to respond to new market demands. An
important part of SME support is the COVID loan
to support the maintenance of operations and
employment (as of 31 December 2022, EUR 9.039
thousand). while the overall budget of EXIMBANKA
SR in 2020 for COVID loans was EUR 30 million.

The share of SME clients in 2022 amounted to
71.90% of the total number of clients using the
banking products of EXIMBANKA SR.

The share of bank credits granted and guarantees
issued for SME clients reached 23.56% of the total
exposure of clients of the banking business of
EXIMBANKA SR.

Podiel vystavenych bankovych zaruk pre MSP z celkového
objemu vystavenych zéruk podnikovym kiientom 2
bankovej &innosti EXIMBANKY SR k 31. 12, 2022:

The share of bank guarantees issued to SME chents from the
total volume of bank guarantees issued to corporate
clients of the bankina business of EXIMBANKA SR as of 31
December 2022:




€ EXaMBANKA SR

VYROCNA SPRAVA ANNUAL REPORT 2022

Antikorona zdruka — predstavuje dalsi program
finan¢nej pomoci pre slovenské podniky na
zmiernenie dopadov pandémie COVID-19. Zaruka
za Uver poskytnuty komerénou bankou
—"Antikorona  zaruka” bola poskytovana
prostrednictvom komerénych bank. Vdaka tymto
zarukam mohli podniky, ktorym kvéli pandémii
chybala likvidita, ziskaf uver z komer&nych bank za
zvyhodnenych podmienok. O zapojenie sa do
finan¢ného nastroja mohli poziadaf vietky banky
alebo pobotky zahranignych bank opravnené
poskytovaf uvery v SR.

K 31.12. 2022 evidovala EXIMBANKA SR vystavené
Antikorona zéaruky za Uvery poskyinuté komer&nou
bankou v hodnote 30 116 tis. eur, o predstavuje
pokles oproti stavu k 31. 12. 2021 o 12 608 tis. eur.
kiory je sposobeny splacanim uverov v
komerénych bankach. Antikorona zaruka sa uz

neposkytuje.

Anti-corona guarantee — it is another program
of financial support for Slovak companies to
mitigate the effects of the COVID-19 pandemic. A
guarantee for a loan provided by a commercial
bank — the "Anti-corona Guarantee” was provided
through commercial banks. Thanks to these
guarantees. companies that lacked liquidity due to
the pandemic could obtain a loan from commercial
banks on better terms. All banks or branches of
foreign banks authorized to grant loans in the
Slovak Republic could apply to join the financial

instrument.

As of 31122022, EXIMBANKA SR issued
Anti-corona guarantees for loans provided by
commercial banks in the amount of EUR 30.116
thousand. which represents a decrease compared
to the situation as of 31. 12. 2021 by EUR 12,608
thousand. which s caused by repayment of loans
in commercial banks. The Anti-corona Guarantee

is no longer provided.

Podpora exportu prostrednictvom bankovych &innosti

Export Support by Banking Activities

Podpora exportu bankovymi
produktmi v &éleneni podra odvetvi

Podpora exportu prostrednictvom bankovych
¢innosti dosiahla k ultimu roka 2022 hodnotu 1926
294 tis. eur, ¢o v porovnani so skutoénosfou k
ultimu roka 2021 predstavuje nédrast o 143 922 tis.
eur, index 2022/2021: 1,08.

39

Export Support by Banking Products
Classified by Sectors

By the end of the year 2022, export support by
banking activities reached the amount of EUR
1,926,294 thousand. which in comparison to the
end year 2021 represents an increase of EUR
143.922 thousand. index 2022/2021: 1.08.

Na naraste sa vyznamnou mierou podiefalo
ozivenie kfuc¢ovych hospodarskych ukazovatelov SR
po COVID epidémii. Narast nastal predovietkym v
odvetviach s vy$Sou pridanou hodnotou ako je
elektrotechnicky. chemicky a strojarsky priemysel.
Podpora exportu za segment velkych klientov
predstavovala k ultimu roka 2022 podiel 90.76 % z
celkovej ro¢nej hodnoty podporeného exportu, za
segment MSP klientov bol dany podiel 9,24 %.

Z pohladu podpory exportu bankovymi &innosfami
EXIMBANKY SR boli v roku 2022 dominantnymi
chemicky. lahky a elektrotechnicky priemysel.

76% 9,10%

The increase was largely due to the revival of key
economic indicators of the Slovak Republic after
the COVID epidemic. The increase occurred
primarily in sectors with a higher added value such
as the electrotechnical. chemical. and engineering
industries. By the end of 2022, export support for
the segment of large clients accounted for 90.76%
of the total annual value of supported exports, for

the segment of SME clients the share was 9.24%.

From the perspective of export support provided
by the banking activities of EXIMBANKA SR. in the
year 2022. the dominating industries were the

chemical. light. and electrotechnical industries.

Chemicky priemysel 56,5%
Chemical industry 56,5%

Lahky priemysel 12,2%
Light industry 12.2%

Strojarsky priemysel 11,2%
Chemical industry 11.2%

Stavebny priemysel 3,4%
Construction industry 3.4%

Elektrotechnicky priemysel 7.6%
Electrotechnical industry 7 ,6%

Ostatny priemysel a sluzby 9,10%
Other industry and services 9.10%
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Podpora exportu bankovymi
produktmi v &leneni podfa krajin
uréenia

Najvyznamnejsimi exportnymi partnermi klientov
EXIMBANKY SR boli aj v roku 2022 spolo&nosti z

krajin V4, Rakuasko, Nemecko a Taliansko.

Export Support by Banking Products
Classified by Countries

The most important export partners of the clients
of EXIMBANKA SR remained also in 2022
companies from V4 countries. Austria. Germany.

and ltaly.

Podpora exportu bankovymi produktmi do najvyznamnejsich krajin uréenia v roku 2022 {v %)

The Export Credit Support by Banking Products 1o the most important countries of destination in 2022 {in %

9.89%

355%

6,92%

1,99%

‘ Ceska republika 56,21%
Czech republic 56.21%

Rumunsko 1,99%
Romania 1.99%

Taliansko 6,92%
ltaly 6.92%

Rakusko 9.73%
Austria 9.73%

Nemecko 9,72%
Germany 9.72%

Polsko 0,25%
Poland 0.25%

Francuzsko 1,76%
France 1.76%

Madarsko 9,89%
Hungary 9.89%

Ostatné krajiny 3.53%
Other countries 3.53%

Poisfovanie a zaisfovanie vyvoznych Gverov

Insurance and reinsurance of export credits

Vyznamnou sudasfou statne) podpory exportu

poskytovanej slovenskym vyvozcom
prostrednictvom EXIMBANKY SR je poisfovanie a

zaisfovanie ich exportnych aktivit.

Siroka ponuka produktového portfolia umoznuje
exportérom eliminovaf svoje rizikd z nezaplatenia
obchodnych  pohladavok, od  kratkodobych
pohladavok z rizikovych teritérii cez strednodobé a
dlhodobé projekty. zniZif riziko nesplatenia Gveru
na financovanie vyroby uréenej na vyvoz, poskytuje
moznosf poistif si aj riziko nesplatenia uveru
suvisiaceho s vlastnou investiciou v zahraniéi,
taktiez mozZnosf poistif odberatefsky Gver
poskytnuty komer¢nou bankou zahrani¢ného
diznika a dalsie vyhody.

EXIMBANKA SR je rovnako napomocna
slovenskym exportérom uZ v projektovej faze ich
kontraktov do zahraniia. aby vedeli ocenif riziko

projekiu, prip. obchodného partnera.

Podporu  exportérom, investorom a ich
financujucim bankam zabezpecuje EXIMBANKA
SR prostrednictvom  svojich 12 zékladnych
poistnych produktov.

A significant part of the official export credit
support provided to Slovak exporters using
EXIMBANKA SR is the insurance and reinsurance

of their export activities.

A wide range of product portfolios enables
exporters to eliminate their default risks from
short-term recewvables from risky territories
through medium and long-term projects, to
eliminate the risk of default on the financing of
export production. as well as provides the option to
insure the risk of non-payment of a loan related to
one's own investment abroad. as well as the option
to insure a buyer’s credit provided by a commercial

bank of a foreign borrower and other benefits.

EXIMBANKA SR is also helpful to Slovak exporters
already in the project phase of their contracts
abroad so that they can assess the risk of the

project. or business partner.

EXIMBANKA SR provides support to exporters.
investors. and their financing banks through its 12

basic insurance products.
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Potas svojej histérie podporila EXIMBANKA SR
export do 102 krajin sveta, zarovert od$kodnila
klientov z titulu neuhradenia zavazkov zo strany

diznikov z 30 krajin.

Vyznamnou hodnotou v ¢innosti EXIMBANKY SR je
poistna angazovanosf ako suma upisaného rizika z
uzatvorenych poistnych zmlav a zmluv o prisfube
poistenia. Poistna angaZovanosf dosiahla ku koncu
roka 2022 celkovi hodnotu 462 789 tis. eur
{(pokles v porovnani s predchadzajucim rokom
01892 tis. eur).

During its existence. EXIMBANKA SR has
supported exports to 102 countries around the
world, and at the same time provided indemnity to
clients due to non-payment of obligations by

debtors from 30 countries.

The significant volume of the activities of
EXIMBANKA SR consists of insurance exposure
representing the sum of underwnitten risk from
concluded insurance contracts and insurance
promise contracts. At the end of 2022, the total
insurance exposure of EXIMBANKA SR reached
the total value of EUR 462,789 thousand
(compared to the previous year 2022. il is a

decrease of EUR 1.892 thousand).

Poistna angaZovanosf EXIMBANKY SR — wyvoj ku koncu rokov 2018 — 2022 {tis. eur)

Insurance exposure of EXIMBANKA SR — development as of the end of the years 2018 — 2022 (in thousands of EUR)

2018 2019 2020 21

590 927
564 427

343 760 276 256

247167 288171

521625
gosce 462789
349 202 7981
360 689
290 808
172423 D —

Poistenie neobchodovatelnych rizik

Jedinetnu formu §tatnej podpory exportu
predstavuje poistenie neobchodovatelnych rizik,
ktoré pomaha eliminovaf komeréné a politické
rizikd a zaroveh predstavuje doplnkovi sluzbu
komerénych bank v oblasti obchodného a
projektového  financovania. Vdaka podpore
EXIMBANKY SR smeruje export slovenskych
podnikov aj do krajin s vysokou mierou rizika, ktory

by inak nemohli realizovaf.

EXIMBANKA SR dlhodobo tzko spolupracuje pri
podpore vyvozu s viacerymi exportno-tverovymi
agenturami. Vyznamnou formou spoluprace su
najma  zaisfovatelsk¢é zmluvy pre  oblasf
strednodobych a dlhodobych projektov. pomocou
ktorych je umozneny spolo&ny prienik exportérov z
réznych krajin na tretie trhy.

V oblasti poistenia neobchodovatelnych rizik
EXIMBANKA SR
prehodnocuje vysku strednodobého a dlhodobého

pravidelne mesaéne
rizika na zaklade zrealizovanych  splatok
jednotlivych exportnych averov, pri¢om v priebehu
roka 2022 bol riadne splateny 1 obchodny pripad.

Insurance of non-marketable risks

The non-marketable risk insurance represents a
unique form of State-supported export credits.
which helps to eliminate commercial and political
risks and at the same time represents a
supplementary service of commercial banks in the
area of commercial and project financing. With the
support of EXIMBANKA SR, exports of Slovak
enterprises are also directed to countries having a
high level of risk. which otherwise could not be

carried out.

EXIMBANKA SR has long been cooperating closely
in export promotion with several export credit
agencies. An important form of cooperation is
represented particularly by reinsurance contracts
for medium and fong-term projects enabling joint
access of exporters from different countries to third

markets.

In the field of non-marketable risk insurance.
EXIMBANKA SR regularly every month reevaluates
the amount of medium and long-term risks based
on repayments of instalments of individual export
credits. while during 2022 one business case was

properly repaid.
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V suvislosti s prebiehajucim vojnovym konfliktom
na Ukrajine (zagiatok 24. 2. 2022) a uplatiiovanim
ekonomickych sankcii vo&i Ruskej federacii a
Bielorusku boli EXIMBANKE SR v druhej polovici
roka oznamené hrozby poistnych udalosti a
nahlasené poistné udalosti na dlzntkov z
Bieloruska, &omu zodpovedala tvorba skodovych
rezerv na oznadmené a potencidlne poistné udalosti
Specidlne na uvedené teritoria. V roku 2022 sa
podarilo EXIMBANKE SR znizif expoziciu
vyplyvajucu z uzavretych poistnych zmlov na
teritéria Ruskej federacie a Bieloruska (podiel z
cetkového portfdlia strednodobého a dihodobého
poistenia ku koncu roka 2022: 519%, ku koncu
februara 2022: 8.06%). pricom k datumu zadiatku
vojnového  konfliktu ~ boli v segmente
strednodobého a dlhodobého poistenia vietky
obchodné pripady na Ukrajinu uz splatené.

Hodnota splatok ostatnych poistenych Gverov
strednodobého a dihodobého poistenia stanovena
v zmysle splatkovych planov na rok 2022 bola ku

koncu roka riadne uhradena.

Neistota vyvoja na globalnych trhoch (ovplyvnena
negativnymi  dopadmi  pandémie COVID-19.
vojnovym  konflikiom na Ukrajine a svetovou
energetickou krizou) mala dopad na realizaciu

projektov pre sukromny, ako aj verejny sektor.

In connection with the ongoing war conflict in
Ukraine (starting on 24 February 2022) and the
application of economic sanctions against the
Russian Federation and Belarus. threats of
insurance claims and reported insurance claims on
borrowers from Belarus were reported to
EXIMBANKA SR in the second half of the year.
which resulted into fo the creation of claims
provisions for the reported and potential insurance
claims specifically for said territories. In 2022.
EXIMBANKA SR managed to reduce the exposure
resulting from concluded insurance coniracts
regarding the territories of the Russian Federation
and Belarus (share of the total medium-term and
long-term insurance portfolio at the end of 2022:
519%. as of the end of February 2022: 8.06%).
whereas. by the date of the start of the war conflict
all business cases regarding Ukraine in the
medium-term and long-term insurance segment

had already been repaid.

The value of instalments of other insured loans with

medium-term and long-term insurance
determined in terms of instalment schedules for

2022 was duly paid at the end of the year.

The uncertainty of developments in giobal markets
(influenced by the negative impacts of the
COVID-19 pandemic, the war conflict in Ukraine.
and the world energy crisis) had an impact on the
implementation of projects in the private as well as

the public sector.

V priebehu roka 2022 EXIMBANKA SR evidovala
zrugenie, pozastavenie, prip. posuny v d<ase
realizacie  niektorych uz  rozpracovanych
strednodobych a  dlhodobych  obchodnych
projektov, klienti uprednostnili v danom roku
kratkodobé riesenia pred dlhodobym financovanim
a fo sa odrazilo aj na §trukture zaujmu o jednotliveé
produkty neobchodovatelného rizika. Tento trend
otakavame aj pre rok 2023 a potom postupny
navrat k dlhodobym projektom aj skrz o&akavané
problémy s likviditou v désledku vysokej inflacie a s

fym spojené rastuce ceny.

EXIMBANKA SR k 3. 3. 2022 ukontila
poskytovanie poistenia kratkodobych vyvoznych
uverov so splatnosfou do 2 rokov do uré¢enych
krajin so &tatnym krytim (doc¢asnad vynimka
Eurdpskej komisie v zmysle Oznamenia EK 2020/C
101 1/01). Uplatfiovanim predmetnej vynimky EK
EXIMBANKA SR dopliiala ponuku poistenia
pohladavok na trhy &lenskych krajin EU a OECD,
zvydovala tak dostupnosf uverovych limitov pre
slovenskych exportérov a umotznila im v danom

obdobi pokragovaf v ich exportnych aktivitach.

During the year 2022. EXIMBANKA SR kept
records on cancellations, suspensions, or
postponements In the implementation of some
already developed medium- and long-term
business projects. with clients having preferred
short-term solutions to long-term financing that
year, and this was also reflected in the structure of
interest in individual non-marketable risk products.
We also expect this trend for 2023 and then a
gradual return to long-term projects despite the
expected liquidity problems due to high inflation

and the associated rising prices.

As of 31 March 2023, EXIMBANKA SR ceased to
provide insurance for short-term export credits
with a maturity of up to two years to designated
countries with State-provided coverage (the
Temporary Exemption of the  European
Commission in accordance  with the
Communication from the Commission 2020/C 101
I/01). By applying the said exemption of the
Eurcpean Commission, EXIMBANKA SR
supplemented the offers of insurance of
receivables in the markets of the EU and OECD
countries. thus increasing the availability of credit
limits for Slovak exporters which enabled them to
continue their export activities during the given

period.



€» ExXIMBANKA SR

VYROCNA SPRAVA ANNUAL REPORT 2022

V obdobi aplikovania uvedenej Vynimky EK v
podmienkach EXIMBANKY SR (05/2020 —
03/2022) predstavoval poisteny export do
uréenych krajin celkovo objem 760 mil. eur a
EXIMBANKA SR podporiia a2 71 exportérov, z toho
59 zo segmentu MSP.

Produkty poistenia
neobchodovatelnych rizik

Siroke produktové portfélio poistenia
neobchodovatelnych rizik umoziuje EXIMBANKE
SR prostrednictvom  kombinacie  produktov
zabezpetif komplexneé sluzby pre slovenskych
exportérov pri podpore ich
zahrani¢no-obchodnych aldivit, ako aj flexibilne

reagovaf na potreby zahrani¢nych odberatelov.

47

During the period of application of this EC
Exemption. in EXIMBANKA SR {from 05/2020 to
03/2022) the insured export to the designated
countries represented a total volume of EUR 760
million and EXIMBANKA SR supported up to 71
exporters, of which 59 were from the SME

segment.

Non-Marketable Risk Insurance
Products

The wide product portfolio of the non-marketable
risk insurance allows EXIMBANKA SR through a
combination of products to provide to Slovak
exporters comprehensive services in support of
their foreign business activities, as well as to

respond flexibly to the needs of foreign customers.

Produkt

Produkty poistenia neobchodovatelnych rizik:

Poistenie kratkodobych vyvoznych dodévatelskych uverov proti komeré&nym rizikam
Insurance of short-term export supplier credits against commercial risks

Poistenie kratkodobych vyvoznych dodavatelskych averov profi politickym rizikam
Insurance of short-term export supplier credits against political risks

Poistenie strednodobych a dlhodobych vyvoznych dodavatelskych Uverov proti
komer&nym a politickym rizikam

Insurance of medium and long-term export supplier credits against commercial and
political risks

Poistenie vyvoznych odberatelskych tverov proti komer&nym a politickym rizikdm
Insurance of buyer’s export credits against commercial and political risks

Poistenie vyrobného rizika
Insurance of manufacturing risk

Poistenie tveru na financovanie vyroby ur&enej na vyvoz
Insurance of pre-export financing

Poistenie investicif slovenskych pravnickych oséb v zahrani&i
Insurance of investments of Slovak legal entities abroad

Poistenie Uveru suvisiaceho s investiciou slovenskych pravnickych os6b v zahraniéi
Insurance of credits for the financing of investment of the Slovak legal entities abroad

Poistenie akreditivu
Insurance of a letter of credit (L/C)

Poistenie zaruk
Insurance of guarantees
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Poistna angazovanosf z poistenia neobchodovatelnych rizik - podiel jednotlivych produktov k 31. 12. 2022

The mnsurance exposure of non-marketable nisk iInsurance — the share of individual products as of 31 December 2022

@
- 108%

Produkt D
Product D

Produkt AB
Product AB

Produkt F
Product F

Produkt E
Product E

Produkt Ik
Product lk

Ostatné produkty
Other products

Pozn.: produkt D vratane aktivneho zaistenia strednodobych a dihodobych obchodnych pripadov

Nete: Product D includes active reinsurance of medium and long-term business cases
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Od roku 2016 ma EXIMBANKA SR do svojho
produktového  portfélia  zaradeny  produkt
obchodne viazanej pomoci. tzv. .zvyhodneny
vyvozny uver”, v ramci kiorého méze zvyhodnené
vyvozné uvery poskytnuté komerénymi bankami na
rozvojové projekty v opravnenych krajinach
poisfovaf, alebo aj priamo financovaf. Schéma
obchodne viazanej pomoci je uréena pre verejnych
odberatelov slovenskych vyrobkov a sluZieb vo
vybranych rozvojovych krajinach, a ma podobu
odberatelského averu, avsak vdaka spolupraci s
MF SR dokaze EXIMBANKA SR ponuknuf dlznikovi
35-50% zvyhodnenie financovania. Predmetné
zwhodnenie  prebieha formou  poskytnutia
prispevku na splatenie &asti urokov., odkladu
splacania istiny. resp. predizenia doby splatnosti
averu a poskytnutia prispevku na splatenie &asti
uveru, pripadne kombinaciou tychto nastrojov.
Tento produkt je wurleny pre projekty v
opravnenych  krajinach s preukazatelnym
rozvojovym aspektom, pricom uver musi maf

splatnosf minimalne 2 roky.

V suvislosti s dopadmi pandémie COVID—19 a
vyvojom  geopolitickej ~ situacie  evidovala
EXIMBANKA SR v rokoch 2020-2022 zniZeny
zduem o podporu rozvojovych  projektov,

spdsobeny odkladom realizacie projektov.

Since 2016, the product portfolio of EXIMBANKA
SR includes the trade-related tied aid product.
the so-called .concessional export credit” based
on which it can insure or directly finance
concessional  export  credits provided by
commercial banks for development projects in
eligible countries. The trade-related tied aid
scheme is intended for public customers of Slovak
products and services in selected developing
countries in the form of a buyer s credit. Thanks to
the cooperation with the Ministry of Finance of the
Slovak Republic, EXIMBANKA SR can offer to the
borrower 35 - 50% concessional financing. This
concessional credit takes the form of providing a
grant for repayment of part of the interest. deferral
of the loan principal repayment or extension of the
loan maturity date, or a combination of these
instruments. This product is intended for projects in
eligible countries with a provable development
aspect. while the loan must have a maturity of at

least two years.

In connection with the effects of the COVID-19
pandemic and the development of the geopolitical
situation, EXIMBANKA SR saw less interest in
supporting development projects in 2020-2022.
caused by the postponement of project

implementations.
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Ostatné vysledky z poistenia
neobchodovatelnych rizik

V teritorialnych preferenciach klientov EXIMBANKY
SR v oblasti poistenia neobchodovatelnych rizik
dominuju teritoria, kde maju slovenskl exportéri
historicky silné obchodné vazby. Vysledkom je
dlhotrvajica. pomerne vyrovnana feritorialna
Struktara angaZovanosti, k &omu prispieva aj
dlhodoby charakter obchodnych pripadov a fakt,
Ze slovenski exportéri wvyuzivaju podporu
EXIMBANKY SR predovsetkym pri vyvoze svojej
produkcie do teritérii s vy$Sou mierou rizika a do
krajin, kde nie je mo2né ziskaf beiné komeréné

financovanie a poistenie.

V ramci do¢asnej vynimky Eurdpskej komisie
dominovali v 1. Stvrfroku 2022 v fteritoridlnej
$trukture poistnej angazovanosti krajiny Eurépskej
Gnie, a to najma Polsko, Ceska republika,

Nemecko, Madarsko a Taliansko.

Ukoncenie Vynimky EK v EXIMBANKE SR k 31. 3.

2022 wyrazne ovplyvnilo stav  poisingj
angazovanosti z poistenia neobchodovatelnych
rizik ku koncu roka 2022 (pokles o priblizne 170

mil. eur).

Celkovy stav poistne] angaZovanosti z poistenia
neobchodovatelnych rizik tak dosiahol ku koncu
roka 2022 hodnotu 171 981 tis. eur.

Other Results of Non-Marketable
Risk Insurance

The territorial preferences of the clients of
EXIMBANKA SR in the area of non-marketable risk
insurance have fraditionally long been dominated
by fterritories where Slovak exporters have
historically had strong business ties. The result is a
long-term. farly balanced territorial exposure
structure, which s also helped by the long-term
nature of business cases and the fact that Slovak
exporters use the support of EXIMBANKA SR
especially when exporting their products to
territories with a higher level of rnisk and to
countries where it is not possible to obtain normal

commercial inancing and insurance.

Under the European Commission's temporary
exemption, EU Member States dominated in
terntorial structure of insurance exposure in the
first quarter of 2022. especially Poland. Czech
Republic. Germany. Hungary. and ltaly.

The termination of the EC Exemption in EXIMBANK
SR as of 31 March 2022 had a significant impact
on the state of insurance exposure from the
insurance of non-tradable risks at the end of 2022

{a decrease of approximately EUR 170 million).

The total level of insurance exposure from the
insurance of non-tradable risks by the end of 2022
thus reached the value of EUR 171.981 thousand.

Poistna angazovanosf z poistenia neobchodovatelnych rizik — podiel jednotlivych teritorii k 31, 12, 2022

Insurance exposure from the insurance of non-marketable risks — the share of individual territories as of 31 December 2022

- o

Z hodnoty upisaného rizika z poistenia
neobchodovatelnych rizik dosiahlo ku koncu roka
2022 najvyssi podiel poistenie strojov  a
(91.66%). Dalsie

vyznamnej$ie podiely zaznamenalo v danom

prepravnych zariadeni

obdobi poistenie roznych priemyselnych vyrobkov
a trhovych vyrobkov.

Kuba
Cuba

Azerbajdzan
Azerbaijan

India
India

. Rwanda
Rwanda

Ruska federacia
Russian federation

Bielorusko
Belarus

. Ostatné krajiny
Other countries

By the end of 2022. the insurance of machinery
and transport equipment achieved the highest
share of the amount of underwritten risks from
non-marketable nsk insurance (91.66%). The
insurance of various industrial products and market
products also showed in the given period another

significant share.
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Poistenie kratkodobych rizik

V oblasti poistenia kratkodobych rizik evidovala
EXIMBANKA SR k 31. 12. 2022 poistnu
angazovanosf v objeme 290 808 tis. eur.

Vyrazny nérast hodnoty kratkodobych rizik v roku
2022 bol ovplyvneny presunom portfdlia v
suvislosti s ukon&enim wyuZitia vynimky EK v
podmienkach EXIMBANKY SR k 31.03.2022 a
upisanim novych hodnét poistenia kratkodobych
rizik v danom roku. EXIMBANKA SR v danom
segmente poistenia zaznamenala v roku 2022 viac
ako 2-nasobny narast v po¢te novych poistnych
zmliv v porovnani so skutoénosfou 2021. Objem
fakturovaného predpisu poistného v roku 2022
dosiahol v porovnani s predcovidovym rokom 2019
narast 0 1.52%.

V roku 2022 uspesne pokracovala spolupraca s
viacerymi komer&nymi bankami pri zaisteni rizik pre
klientov. ktoré im komer&éné poisfovne nepokryli.
Exportérom tak bola pontknutd zaujimava
alternativa kombinacie komeréného financovania,
resp. poistenia a spoluprace s EXIMBANKOU SR,
vdaka &omu mohli exportéri vyuZivaf vyhody
lepdieho zabezpetenia, pristupu  k novym
platobnym  podmienkam & zlepSenému
financovaniu vdaka zabezpeteniu zo strany
EXIMBANKY SR.

Short-term risk insurance

In the area of short-term nisk insurance.
EXIMBANKA SR reached as of 31 December 2022
insurance exposure in the amount of EUR
290,808 thousand.

The significant increase in the value of short-term
risks in 2022 was affected by the termination of the
application of the EC Exemphon by EXIMBANKA
SR on 31 March 2022 and by the underwriting of
new short-term risk insurance values during tha!
year. In the given insurance segment, EXIMBANKA
SR experienced a more than twofold increase in
the number of new nsurance contracts in 2022
compared to 2021. The volume of invoiced
premiums in 2022 reached an increase of 1.52%

compared to the pre-Covid year 2019.

The cooperation with several commercial banks in
the reinsurance of risks for clients which have not
been covered by commercial insurance companies
continued successfully in 2022. Exporters were
thus offered an Interesting alternative of a
combination of commercial financing. 1e.
insurance and cooperation with EXIMBANKA SR.
thanks to which exporters could enjoy the benefits
of better reinsurance as well as access to new
payment terms or improved financing due to the
security provided by EXIMBANKA SR.

V medziroénom porovnani sa EXIMBANKE SR
podarilo zniZif objem Setrenych poistnych udalosti.
Zo sumy oznamenych poistnych udalosti v roku
2022 bolo 63.49% vymozenych este pred vyplatou

poistného plnenia.

Produkty poistenia krétkodobych rizfk

Short-Term Risk Insurance Products

In a year-on-year comparison. EXIMBANKA SR
managed to reduce the volume of examined
insurance claims. 63.49% of the number of
reported insurance claims in 2022 were recovered

before the payment of insurance benefits.

Produkt poistenia s nazvom ABT je uréeny pre slovenskych exportérov a je vhodnym doplnkom pre
iné poistné a bankové produkly. Klienti — exportéri radi vyuzivaju tento produkt najma pri
poisfovan( vyvozov do krajin Eurépskej unie, ale aj do pobaltskych a balkanskych 8tatov a do krajin
Juznej Ameriky ¢&i Blizkeho Vychodu. Pri produkte ABT je mozné realizovaf komplikované schémy
obchodu, ako aj trojstranné dohody s komerénymi bankami. Tento produkt je obvykle spojeny s
minimalnym ro&nym poistnym, ku ktorému sa klient zaviaZe.

The insurance product tifled ABT is intended for Slovak exporters and is a suitable supplement for
other insurance and banking products. Clients - exporters - like to use this product especially when
insuring exports to European Union countries. but also to the Baltic and Balkan countries and
countries of South America or the Middle East. With the ABT product. complicated trade schemes
can be implemented. as well as tripartite agreements with commercial banks. This product is

usually associated with the minimum annual premium which the client undertakes to pay.

Zavedenim 3pecialneho produktu eMSP urgeného pre malych a strednych podnikatelov sa rozsirili
moznosti poistenia aj pre tuto cielovu skupinu slovenskych vyvozcov. Produkt je vyuZivany najma
.mikro" spolo&nosfami, ktoré zamesinavaju do 10 zamestnancov a dosahuju ro&ny obrat do 2 mil.
eur. Prave jednoduchosf bez nutnosti sa viazania k roénym objemom robia z tohto produktu este
atraktivnejsiu moznosf pre za¢najucich exportérov.

The introduction of a special product — the eSME insurance — which is intended for the segment
of small and medium-sized enterprises also widened the insurance opportunities for this target
group of Slovak exporters. The product is used mostly by the so-called "micro-enterprises™ having
less than 10 employees and with an annual turnover of less than EUR 2 million. It is the simplicity
without any need for commitment to annual volumes that makes this product an even more

attractive option for newly started exporters.
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Komoditné &lenenie poistenia
kratkodobych rizik

V roku 2022 viac ako 83% poistnej angaZovanosti
2z poistenia kratkodobych rizik predstavovali trhové
vyrobky: vyrobky z kovov., papier a wvyrobky z
papiera. vyrobky z dreva. chemickeé vyrobky a pod.
(v roku 2021 dany podiel 77.40%).

Commodity Structure of
Short-Term Risk Insurance

In 2022, more than 83% of insurance exposure
from short-term risk insurance were market
products: metal products. paper. and paper
products. timber products. chemical products. etc.

{in 2021 the share was 77.40%).

Poistna angazovanosf z poistenia kratkodobych riztk — komoditna truktara SITC

The insurance exposure from shorli-lerm risk nsuranze - commodities structure by SITC

(tis. eur)

Potraviny a Zivé zvierata
Food and live animals

Napoje a tabak
Beverages and tobacco

Surové materialy
Raw materials

Nerastné paliva, maziva a pribuzné materialy
Mineral fuels, lubricants, and related materials

Zivotisne a rastlinné oleje. tuky a vosky
Animal and vegetable oils, fats. and waxes

Chemikalie a pribuzné vyrobky
Chemicals and related products

Trhoveé vyrobky
Market products

Stroje a prepravné zariadenia
Machinery and transport equipment

Rézne priemyselné vyrobky
Various industrial products

Ostatné komodity
Other commodities

2022 2021
3939 808
70 70
14 273 6 860
135 205
0 0
22004 8 020
242973 80 492
4427 5792
2928 1655
60 90

290 808 103 992

Teritoridlne élenenie poistenia
kratkodobych rizik

V priebehu roka 2022 podporila EXIMBANKA SR
prostrednictvom poisfovania kratkodobych riztk
export do 58 krajin sveta {v roku 2021: 46 krajin).
EXIMBANKA SR dlhodobo dosahuje vyznamny
podiel svojej angaZ?ovanosti v danom segmente
poistenia na krajiny V4 (ku koncu roka 2022:
59.35% z celkovej evidovanej  poistnej

angazovanosti kratkodobych rizik).

Po dlhom obdobi EXIMBANKA SR v roku 2022
opaf podporila poistenie exportu do Cile. Grécka a
Singapuru. Rovnako v medziro&nom porovnani
vzrastol v danom roku zaujem o poistenie do krajin
Bosna a Hercegovina, CR, Francuzsko, Litva,
Malajzia, Moldavsko, Rumunsko, Slovinsko, Srbsko,
Spanielsko a Velka Britania.

Territorial Structure of Short-Term
Insurance

In 2022, EXIMBANKA SR supported exports to 58
countries of the world through short-term risk
insurance (in 2021: 46 countries). In the long term,
EXIMBANKA SR achieves a significant share of its
involvement in the given segment of insurance for
V4 countries {(at the end of 2022: 59.35% of the
total registered insurance exposure of short-term

risks).

After a longer period. in 2022 EXIMBANKA SR
again supported export insurance to Chile. Greece.,
and Singapore. Likewise, In a year-on-year
comparison, In that year interest in insurance in the
countries of Bosnia and Herzegovina, the Czech
Republic. France. Lithuania. Malaysia. Moldova.
Romania. Slovenia. Serbia. Spain. and Great Britain

increased.



€9 EXAMBANKA SR

VYROCNA SPRAVA ANNUAL REPORT 2022

Poistna angaZzovanosf z poistenia kratkodobych rizik — podiel jednofiivych teritorii k 31. 12. 2022

Short-term nisk nsurance exposure - the share of indwidual terriories as of 31 December 2022

Slovenska republika
Slovak republic

Polsko
Poland

Ceska republika
Czech republic

Nemecko
Germany

Madarsko
Hungary

Taliansko
Italy

Rumunsko
Romania

Slovinsko
Slovenija

Ostatné krajiny
Other countries

Poistenie malych a strednych
podnikov

EXIMBANKA SR povazuie poisfovanie rizika
nezaplatenia vyvoznych pohladdvok pre malé a
stredné podniky za velmi doélezité. Mall a stredni
podnikatelia sa vyznamnou mierou podielaju na
tvorbe HDP a tvoria va&sinovy podiel na celkovej
zamestnanosti v hospodarstve  Slovenskej
republiky. Pre zabezpe&enie stability vyrobného
kolobehu dodavatelskej siete pre vatsie podniky a
stabilitu hospodarstva bude aj nadalej EXIMBANKA
SR podporovaf prave malé a stredné podniky. &i uz
formou poradenstva alebo $pecifickymi rieSeniami.
Pohladavka tvori v mnohych pripadoch pre malé a
stredné podniky dbélezité aktivum a prave jej
poistenim vznikd priestor pre zabezpecenie si

financovania svojej ¢innosti.

Pre podporu malého a stredného podnikania
vytvorila EXIMBANKA SR rozliené prirucky na
lepsie pochopenie a pracovanie s poistnym
produktmi. resp. ako sa vyvarovaf najtastej$ie sa
opakujucim druhom podvodov zo strany réznych
subjektov za ucelom vymoZenia pefazného

prilep$enia si na ukor neskusenych podnikatefov.

EXIMBANKA SR aj z dévodu moznosti vacsej
podpory exportérov z radov MSP pravidelne od
roku 2013 ponuka a poskyluje $pecidlny poistny
on-line produkt eMSP.

Insurance of SMEs

EXIMBANKA SR considers it very important fo
insure the risk of non-payment of export
receivables for small and medium-sized
enterprises, Small and medium-sized enterprises
make a significant contribution to the generation of
GDP and generate the majority share in total
employment of the Slovak Republic's economy. To
ensure the stability of the production cycle of the
supply network for larger enterprises and the
stability of the economy. EXIMBANKA SR will
further continue to support small and
medium-sized enterprises, whether in the form of
advisory or specific solutions. A receivable for
small and medium-sized enterprises in many cases
forms an important asset and the insurance of this
asset enables SMEs to secure financing for their

activities.

In order to support small and medium-sized
businesses, EXIMBANKA SR has created various
manuals for better understanding and working
with insurance products, or how to avoid the most
frequently recurring types of fraud by various
entities in order to obtain monetary benefits at the

expense of inexperienced entrepreneurs.

Also due to the possibility of greater support for
SME exporters. since 2013 EXIMBANKA SR
regularly offers and provides a special online

insurance product for eSMEs.
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Medzi vyhody tohto produktu patria zjednodusené
podmienky tverového poistenia, kritéria a
parametre prisposobené pre potreby MSP a
moznosf predkladaf Ziadosf o poistni zmluvu

prostrednictvom internetu on-line 24 hodin denne.

Poistny produkt eMSP zaznamenal u mensich
exportérov uspech a etabloval sa na trhu
uverového poistenia. Svoju popularitu si ziskal
najma svojou jednoduchosfou a moznosfou krytia
rizika, ktoré tvori vhodné zabezpelenie pre
finanéné institucie a umoziuje exportérom
jednoduchsi pristup k zabezpeteniu si svojich
pohladavok.

Poistna angazovanosf MSP klientov dosahuje za
ostatnych 10 rokov priemerne roéne podiel z
celkovej poistnej  angaZovanosti  poistenia
kratkodobych rizik vo vyske 30-35%.

Ostatné vysledky MSP klientov z poistenia kratkodobych rizik

The benefits of this product include simplified
credit insurance terms and conditions. criteria and
parameters tailored to the needs of SMEs. and the
opportunity to apply for an insurance policy online

24 hours a day.

The eSME insurance product has been a success in
the segment of smaller exporters and has
established itself in the credit insurance market. It
has gained its popularity mainly due to its simplicity
and the possibility of risk coverage. which forms a
surtable security for financial institutions and allows
exporters easier access to securing their

receivables.

In the past 10 years, the insurance exposure of SME
clients reaches an average annual share of
30-35% of the total insurance exposure of

short-term risk insurance.

Other results of SME clients from short-term risk insuranceOther results of SME clients from shiort-term risk insurance

Podiel MSP na celkovom

2019

- potte klientov 88.46%

- number of clients ;

- predpise poistného 40.02%

- underwritten insurance i
premium

- podpore exportu 2812%

- export support
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87.88% 85.37% 84,48% 82,80%

37.46% 44,62% 39.58% 34,74%

25,50% 27.63% 20,43% 20.05%

Podpora exportu

EXIMBANKA SR podporila v roku 2022
prostrednictvom
produktov export v objeme 890 482 tis. EUR
(index 2022/2021: 0.99).

poskytovania poistnych

Podpora exportu za segment velkych klientov
dosiahla v danom roku podiel 76,78% (rok 2021:
78.50%) z celkovej roénej hodnoty podporeného
exportu z poisfovacej &innosti, za klientov zo
segmentu MSP predstavoval dany podiel hodnotu
23.22% (rok 2021: 21.50%).

Najvyssi podiel (83.51%) podporeného exportu v
roku 2022 dosiahol vyvoz trhovych vyrobkov, z
nich najma kovy a vyrobky z kovov, textilné vyrobky.
vyrobky z dreva a vyrobky z papiera (hodnota
podielu danej komodity v 2021 85.62%).

Export support

EXIMBANKA SR supported exports in the amount
of EUR 890,482 thousand in 2022 through the
provision of insurance products (index 2022/2021:
0.99).

In the given year. export support for the segment of
large clients reached a share of 76.78% (the year
2021. 78.50%) of the total annual value of
supported exports from insurance activities. for
clients from the SME segment the given share
represented a value of 23.22% (the year 2021:
21.50%).

The highest share (83.51%) of supported exports in
2022 was achieved by the export of market
products, of which mainly metals and metal
products. textile products. wood products, and
paper products (value of the share of the given
commodity in 2021; 85.62%).
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Podpora exportu z poisfovacej &innosti — komoditna struktura SITC V roku 2022 vac¢sina poistengho exportu tovarov a In 2022, the majority of insured exports of goods

slufieb smerovala do krajin EU - priblizne 91% and services went to EU countries - approximately

roénej hodnoty (rok 2021: 90%). 91% of the annual value (the year 2021: 90%).

Export support by insurance activities - commodity structure by SITC in thousands of EUR

(tis. eur) Podpora exportu z poisfovace] &innost v roku 2022 — teritoridine tlenenie

Export support from insurance achvities in 2022 — terntonal structure

Trhové vyrobky

Market products 743 666 768 943
Surové materialy
Raw materials 59 347 69 600 -
3,40%
Chemikalie a pribuzné vyrobky 20 655 29990 3.86% -
Chemicals and relat duct
emicals and related products RGO
Potraviny a 2ivé zvierata
Food and live animals 7749 6182 6,10%
Stroje a prepravné zariadenia
Machinery and transport equipment 5814 17946 -
Rézne priemyselné vyrobky
Various industrial products 373 9680
Ostatné komodity 40538 2736

Other commodities

Celkom 890 482 898 077

Slovenska republika Taliansko
Slovak republic Italy

Polsko Rumunsko
Poland Romania
Ceska republika ‘ Slovinsko
Czech republic Slovenija
Nemecko . Dansko
Germany Denmark
Madarsko . Ostatné krajiny
Hungary Other countries
Rwanda

Rwanda
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Medzinarodné vzfahy a ¢lenstva

v organizaciach, instituciach, komorach

a zdruzeniach

International relations and membership

in organisations, institutions, chambers

and associations

EXIMBANKA SR ako $tdtna exportno-uverova
ingtitucia (Export Credit Agency, ECA) predstavuje
unikatny nastroj $tadtu  na realizéciu  jeho
zahrani¢noobchodnej politiky a jediny priamy
nastroj §tatu na podporu exportu. Zaroven viak
predstavuju jej aktivity komplementarne néastroje
financovania a poisfovania exportu a EXIMBANKA
SR vstupuje len do takych transakcil. o ktoré
komeré&ny sektor nema zaujem, predovietkym pre
ich wvysoku rizikovosf.  Politicky — mandat
EXIMMBANKY SR bol rozsireny este v roku 2018
vliadou SR aj o zahraniénu rozvojovu spolupracu, v
ramci ktorej pini aj poradensku funkciu pod
iniciativou tzv. PSLO (Private Sector Liaison
Officer).

EXIMBANKA SR as an official export-credit agency
(ECA) of the Slovak Republic represents the unique
tool of the State for the implementation of its
foreign trade policy and the only direct instrument
of the State to support export. At the same time.
however. ifs activities represent complementary
instruments of export financing and insurance. and
EXIMBANKA SR enters only into such transactions.
which commercial sector is not interested in,
mainly due to their high risk. The political mandate
of EXIMMBANKA SR was broadened in 2018 by
the Government of the Slovak Republic to cover
also crossborder development cooperation. within
which 1t also performs an advisory function under

the PSLO (Private Sector Liaison Officer] initiative.

Oblasf &tatom podporovanych exportnych tverov

je striktne regulovana medzindrodnymi
nariadeniami. z ktorych mnohé maju pre
EXIMBANKU SR zavazny charakter. EXIMBANKA
SR ma v sulade s tymito pravidlami obmedzené
pole pdsobnosti tak, aby sa $tdtna podpora exportu
nepokladala za §tatnu subvenciu. Systém a rozvoj
finangnych a poistnych produktov EXIMBANKY SR
musfl byf v sulade s celosvetovymi $tandardmi.
pricom ma poskytovaf slovenskym vyvozcom
porovnatelné sluzby v oblasti poistenia a
financovania vyvoznych uverov. DodrZiavanie
medzinarodnych regulaénych opatreni vytvara
predpoklady rovnakého trhového prostredia pre

vietkych u¢astnikov trhu.

EXIMBANKA SR aktivne participuje na procese
tvorby, &i zmien medzinarodnych pravidiel, ktorymi
je viazana. Tie sa tvoria primarne na urovni
pracovnych skupin OECD a EU. Rovnako dblezita
je a) bilaterslna spolupraca so zahranitnymi
exportno-uverovymi indtitaciami, kiora prinasa
najma dostatok informacif o ich skusenostiach pri
realizcii $tatnej podpory exportu, ako aj o novych

trendoch v tejto oblasti.

The sector of officiallysupported export credits s
strictly regulated by international regulations. many
of which are binding on EXIMBANKA SR. In
accordance with these rules. the field of activities
of EXIMBANKA SR is limited so that the official
export support is not seen as a State aid. The
system and development of financial and
insurance products of EXIMBANKA SR must
comply with global standards. providing Slovak
exporters with comparable services in the field of
export credits insurance and financing.
Compliance with international regulatory measures
paves the way for equal market environment for all

market participants.

EXIMBANKA SR actively participates in the process
of creating and changing the international rules by
which it 1s bound. These are created primarily at
the level of OECD and EU working groups. Equally
important is bilateral cooperation with foreign
export credit institutions. which provides, in
particular, sufficient information about thetr
experience in implementing State export support.

as well as about new trends in this area.
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Zastupovanie Slovenskej republiky

na medzinarodnej pode

Representing the Slovak Republic

Internationally

@)) OECD

Organizacia pre hospodérsku
spoluprécu a rozvoj
(OECD)

Na pode OECD su v ramci Riaditelstva pre obchod
a polnohospodérstvo venované dve pracovné
skupiny (PS) statom podporovanym exportnym
uverom, a fo PS pre exportné uvery a zaruky (ECG),
ktora je poradnym organom Obchodnej Komisie a
priamo sa jej svojou ¢innosfou zodpoveda. Druhou
PS je nezdvisla skupina ucastnikov Konsenzu
OECD. kde sa formuju pravidla dzentlmenského
Dohovoru pre $tatom podporované exporiné
avery, pricom tieto su nasledne transponované do
legislativy EU a pre ¢lenské staty EU su tak pravne
zavazné. EXIMBANKA SR zastupuje Slovensku
republiku v obidvoch pracovnych skupinach, ktoré
maju pravidelné plenarne zasadnutia dva a2 trikrat
ro¢ne, aviak niekolkokrat zasadaju aj podskupiny,
ktoré  diskutuju  prevaine o technickych
podmienkach novych pravidiel a moznych

dopadoch pri tvorbe novych ustanoveni.

&7

Organisation for Economic
Co-operation and Development
(OECD)

At the OECD., within the framework of the Trade
and Agriculture Directorate there two working
parties (WP) that are engaged with officially
supported export credits. namely the Working
Party on Export Credits and Credit Guarantees
ECG]) that ts an advisory body of and is directly
accountable for its activies to the Trade
Committee. The second 1s an independent group
of Participants to the OECD Arrangement. where
the rules of the gentlemen’'s OECD Arrangement
on Officially Supported Export Credits are formed.
which are subsequently transposed into EU
legislation and thus legally binding for all EU
Member States. EXIMBANKA SR represents the
Slovak Republic in both WPs, which have regular
plenary sessions two or three times a year. but also
several sub-parties also meet which discuss the
technical conditions of the new rules and the
possible implications in the creation of new

provisions.

Oblast §tatom podporovanych exportnych uverov

je striktne regulovana medzinarodnymi
nariadeniami. z ktorych mnohé maju pre
EXIMBANKU SR zavazny charakter. EXIMBANKA
SR mé& v sulade s tymito pravidlami obmedzené
pole pésobnosti tak, aby sa $tatna podpora exportu
nepokladala za $tatnu subvenciu. Systém a rozvoj
finan¢&nych a poistnych produktov EXIMBANKY SR
mus( byf v sulade s celosvetovymi §tandardmi,
pricom ma poskytovaf slovenskym vyvozcom
porovnatelné sluzby v oblasti poistenia a
financovania vyvoznych averov. DodrZiavanie
medzindrodnych regulagnych opatreni vytvara
predpoklady rovnakého trhového prostredia pre

vietkych ugastnikov trhu.

EXIMBANKA SR aktivne parficipuje na procese
tvorby. &i zmien medzinarodnych pravidiel, ktorymi
je viazana. Tie sa tvoria primarne na urovni
pracovnych skupin OECD a EU. Rovnako déle#ita
je aj bilaterdlna spolupraca so zahrani¢nymi
exportno-uverovymi indtiticiami, kiora prinasa
najma dostatok informacif o ich skusenostiach pri
realizacii $tatnej podpory exportu, ako aj o novych

trendoch v tejto oblasti.

The sector of officiallysupported export credits is
strictly regulated by international regulations. many
of which are binding on EXIMBANKA SR. In
accordance with these rules. the field of activities
of EXIMBANKA SR is limited so that the official
export support is not seen as a State aid. The
system and development of financial and
insurance products of EXIMBANKA SR must
comply with global standards, providing Slovak
exporters with comparable services in the field of
export credits insurance and  financing.
Compliance with international regulatory measures
paves the way for equal market environment for ali

market participants.

EXIMBANKA SR actively participates in the process
of creating and changing the international rules by
which it 1s bound. These are created primarily at
the level of OECD and EU working groups. Equally
important s bilateral cooperation with foreign
export credit institutions, which provides. n
particular.  sufficient information about their
experience in implementing State export support,

as well as about new trends in this area.
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Pracovna skupina Rady Eurépskej
unie

EXIMBANKA SR reprezentuje Slovensku republiku
aj na zasadnutiach Pracovnej skupiny Rady EU pre
exporiné uvery v Bruseli (CWG ECG). Okrem
pripravy a koordinacie rokovacich pozicii EU na
zasadnutia pracovnej skupiny u¢astnikov Konsenzu
OECD sa ¢lenske $taty EU zaoberali aj vyluéne

eurdpskymi témami.

Pozornosf pracovnej skupiny potas roka 2022 bola
venovana priprave tzv Feasibility Study. ktorej
cielom je prehodnotif existujuce systémy $tatnej
podpory exportu v ¢&lenskych krajinach EU.
identifikovaf ich nedostatky, lepsie pochopif
potreby exportérov a ostatnych aktérov exportného
financovania a navrhnuf rieSenia pre lepsiu a

efektivnejsiu podporu eurépskych exportérov.

Okrem toho sa diskusie venovali aj moznostiam
vyuzitia existujucich zaruénych nastrojov Komisie,
ktoré implementuje EIF (European Investment
Fund), pre transakcie smerujuce na Ukrajinu s

podporou exportno-uverovych agentur.

Working Group of the Council of
the European Union

EXIMBANKA SR also represents the Slovak
Republic at the meetings of the European Council
Working Group on Export Credits (CWG ECG) in
Brussels. In addition to the preparation and
coordination of the EU negotiating positions for the
meetings of the working party of the OECD
Arrangement’s participants, the EU Member States

also dealt with exclusively European topics.

During 2022. the working group focused on the
preparation of the so-called Feasibility Study, the
objective of which is to review the existing systems
of State-supported export in EU Member States.
identify their shortcomings. better understand the
needs of exporters and other players of export
financing. and propose solutions for better and

more efficient support of the European exporiers.

In addition. the discussions also focused on the
possibilities of using the Commission's existing
guarantee instruments, which are implemented by
the EIF (European Investment Fund). for
transactions directed to Ukraine with the support

of export credit agencies.

EXIMBANKA SR presadzuje zaujmy slovenskych
exportérov v ramci plenarnych zasadnuti oboch
pracovnych skupin, kde su prerokované a
schvalované vsetky zmeny existujucich a navrhy
buducich  pravidiel  poskytovania  $tatom

podporovanych exportnych Gverov.

Ustrednou témou diskusii v priebehu roku 2022
bola modernizacia existujucich pravidiel pre §tatnu
podporu exportu s dérazom na zvysenie flexibility
pravidiel a rozsirenie moinosti  podpory
udrzatelnych projektov s pozitivnym klimatickym
dopadom. Cielom revizie je pribliZif existujace
pravidlda poziadavkam trhu, &o sa tyka
predovetkym vacsej flexibility pri maximalnej dobe
splatnosti pre jednotlivé typy projektov. Prioritou
EXIMBANKY SR je v ramci prebiehajucej revizie
regulacie presadif rozirenie sektorov opravnenych
pre zvyhodnent podporu o odvetvia, v ktorych
vedia realizovaf projekty slovenski exportéri (napr.
ekologizacia  existujucich  fosilnych  zdrojov.
technolégie pre priemyselné uskladnenie energie a
pod.).  Jednym z prvych opatreni je dotasné
znizenie poZiadavky na predplatbu z 15% na 5%
pre projekty v krajinach kat. Il so suverénnym alebo
verejnym diznikom a zérukou ministerstva financif

alebo centralnej banky.

The central fopic of the discussions during 2022
was the modernization of the existing rules for state
export support with an emphasis on increasing the
Hexibility of the rules and expanding the
possibilities of supporting sustainable projects with

a positive climate impact.

The goal of the revision is to bring the existing rules
closer to market requirements. which primarily
concerns greater flexibility in the maximum
maturity period for individual types of projects. The
priority of EXIMBANKA SR within the framework of
the ongoing revision of the rules is to enforce the
expansion of the sectors eligible for preferential
support to include sectors in which Slovak
exporters can implement projects (e.g. greening of
existing fossil resources, technologies for industrial
energy storage. etc.). One of the first measures is
the temporary reduction of the prepayment
requirement from 15% to 5% for projects in
countries of the second category with a sovereign
or public debtor and a guarantee from the Ministry

of Finance or the Central Bank.
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Clenstva v medzinarodnych organizéciach

Memberships in International Organisations

berneunionii

Bernska unia poisfovatelov tiverov a
investicii (BU)

Bernska unia poisfovatelov tverov a investicii
zdruzuje 83 &lenov a 2 pozorovatelov z celého
sveta. V roku 2022 &lenovia spolu poistili export a
investicie v hodnote 2.6 bilionov USD, ¢o
predstavuje 12 % celosvetového obchodu. Jej
¢lenmi nie su $taty, ale jednotlivé institucie
poskytujuce poistenie exportnych uverov a
investicil. &i uz stkromné alebo statne. Jej ciefom je
zavadzanie a udrZiavanie pravidiel a principov v
oblasti posudzovania obchodnych pripadov a
analyz poistenych kontraktov a projektov. ako aj
investovania v zahrani¢i. a podporovanie dalieho
rozvoja segmentu sluZieb na udrzatelnom zaklade
v sulade so $tatutom v jednotlivych oblastiach jej
posobenia. Délezitym aspektom Elenstva je
zdiefanie informéacii o pristupoch k hodnoteniu
celého spektra rizik zahrani¢noobchodnych
transakcil, ale aj vylvorenie podmienok pre

zdielanie a mitigaciu rizika.

Berne Union of Credit and
Investment Insurers (BU)

The Berne Union of Credit and Investment Insurers
integrates 83 members and two observers from
around the world. In 2022, members together
insured $2.6 trillion worth of exports and
investments, representing 12% of global trade. Its
members are not states. but individual
organizations  providing export credit and
nvestment  insurance.,  either  private  or
state-owned. Its goal is the introduction and
maintenance of rules and principles in the area of
assessment of business cases and analysis of
insured contracts and projects. as well as
investments abroad. and to support the further
development of the service segment on a
sustainable basis in accordance with the statute in
individual areas of its operation. An important
aspect of membership is the sharing of information
on approaches to the assessment of the entire
spectrum of risks of foreign trade transactions. but
also the creation of conditions for risk sharing and

risk mitigation.

EXIMBANKA SR je &lenom 3 vyborov a to: (1)
vyboru MLT - wybor pre poistenie stredno a
dlhodobého rizika (splatnosti tverov nad 1 rok), (2)
vyboru ECAs - vybor pre exportno-uverové
agentury a (3) vyboru Prazsky klub, ktorého je

spoluzakladatefom.

Clenstva v tuzemskych
organizéciach

EXIMBANKA SR je ¢lenom viacerych domacich
organizacii, institucii, komér a zdruZeni. Pracovné
stretnutia &lenov tychto zoskupeni. ktoré su
organizované na baze semindrov, konferencii a
rozlitnych for, vyuZivaju zamestnanci EXIMBANKY
SR najmd na ziskavanie profesiondlnych a
obchodnych kontaktov. a tie? na ziskavanie
aldualnych informacii suvisiacich s vlastnym
predmetom ¢innosti. Nachadzaju tu tiez vhodny
priestor na prezentovanie svojej obchodnej
ginnosti a na odovzdanie informacii o moznostiach

spoluprace prislusnym ciefovym skupinam.

Inétituciondlne vzfahy

EXIMBANKA SR je ¢lenom Koordinagného vyboru
pre OECD a Koordinaéného vyboru pre oficialnu
rozvojovu spolupracu, ktoré zastresuje MZVEZ SR,
¢lenom Pracovnej skupiny pre adaptaciu pod
vedenim MZP SR a tie? &lenom Narodného
kontakiného miesta pre Smernice OECD pre

nadnarodné podniky. Rovnako participuje na

EXIMBANKA SR is a member of three committees,
namely: (1) the MLT Committee - Medium and
Long-term Committee (with loan repayment term
over one year), (2) the ECA Committee - the Export
Credit Agency Commuittee. and (3) the Prague Ciub
Committee.  which  was  co-founded by
EXIMBANKA SR

Membership in Domestic
Organisations

EXIMBANKA SR is a member of several domestic
organisations,  institutions.  chambers  and
associations. The working meetings of members of
these associations organized on the basis of
seminars, conferences and various forums are
used by the employees of EXIMBANKA SR mainly
to obtain professional and business contacts and
also obtain up-to-date information related to the
export credit business. They can also find suitable
opportunity here to present business activities and
share information about the possibilities of

cooperation to relevant target groups.

Institutional Relations

EXIMBANKA SR is also a member of the OECD
Coordination ~ Committee  and the ODA
Coordination Committee led by the Ministry of
Foreign and European Affairs of the Slovak
Republic. It also participates on the activities of the
working group on the Strategy for External

Economic Relations which is organised by the
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&innosti  pracovnych  skupin spadajucich do
pésobnosti Rady viady pre konkurencieschopnosf
a produktivitu v gescii MH SR a MZVEZ SR. Aktivna
ueasf zastupcov EXIMBANKY SR na ginnosti tychto
pracovnych skupin jej umoziiuje podielaf sa na
tvorbe strategickych dokumentov & névrhov
zakonov formou viastnych iniciativ  alebo
pripomienock. Tymito aktivitami sa EXIMBANKA SR
snaZi zabezpedif podmienky §tatnej podpory
exportnych uverov, ktoré su v sulade s
medzindrodnymi pravidlami, a zaroveh vyhodné
pre slovenskych exportérov. ktori sa rozhodnu
vyuzif sluzby EXIMBANKY SR, & iné nastroje

podpory svojich podnikatelskych aktivit v zahraniéi.

Medzinédrodné bilaterélne a
multilateréine zmluvy a rokovania

Private Sector Liaison Officer (PSLO)

EXIMBANKA SR pokragovala v realizacii mandatu
PSLO aj potas roka 2022 a zorganizovala 1
$pecializovany webinar pre slovenské spolo¢nosti.
ktoré maju zaujem o participaciu na projektoch v
rozvijajucich sa ekonomikdch s podporou
International Finance Corporation (IFC), ktora je
&lenom skupiny Svetovej banky. EXIMBANKA SR sa
v spolupraci s partnermi z Ceskej republiky.
Madarska a Srbska podiefala aj na priprave
konferencie v Belehrade, na ktorej mohli slovenské
firmy ziskaf aktualne informacie o investiénych

prilezitostiach na Balkane zo strany IFC a EBRD.

Ministry of Economy of the Slovak Republic and
the Ministry of Foreign and European Affairs of the
Slovak Republic. Active participation of the
representatives of EXIMBANKA SR on activities of
these working groups enables them to participate
in the creation of strategic documents and draft
laws based on their own initiatives and comments.
Through these activities. EXIMBANKA SR seeks to
ensure the conditions of official export support that
comply with international rules, and at the same
time are convenient for Slovak exporters who
decided to use services of EXIMBANKA SR or other

tools to support their business activities abroad.

International Bilateral and Multilateral
Agreements and Meetings

Private Sector Liaison Officer (PSLO)
EXIMBANKA SR continued to carry out its PSLO

mandate also during 2022 and organized one
specialized webinar for Slovak companies interested
in partictpating in projects in developing economies
with the support of the International Finance
Corporation (IFC) which 1s a member of the World
Bank Group. EXIMBANKA SR. in cooperation with
partners from the Czech Republic. Hungary, and
Serbia. also participated in the preparation of a
conference in Belgrade. where Slovak companies
could obtain up-to-date information  about
investment opportunities in the Balkans from the IFC
and the EBRD.

EXIMBANKA SR aj v roku 2022 pokragovala vo
vyhladavani vhodnych tendrov medzinarodnych
finanénych indtitucii podla poziadaviek jej klientov.
Hlavnou dlohou PSLO je budovaf a rozvijaf
kontakty medzi sukromnym sektorom a
medzinarodnymi finan&nymi intitaciami,
vyhladavaf obchodné a investitné prileZitosti pre
slovenské firmy v rozvojovych krajinach. poskytovaf
poradenstvo ako lepsie angaZovaf spolotnosti do
agendy rozvojove) spoluprace a zdielaf expertizu a
know how. Agenda PSLO poskytuie EXIMBANKE
SR priestor na rozsirenie moznosti pri poskytovani
podpory slovenskym exportérom v ich snahe

presadzovaf sa na trhoch rozvijajucich sa krajin.

EXIMBANKA SR sa tak zaradila do oficialnej
skupiny viac ako 160 PSLO pdsobiacich vo svete,
ktora funguje pod hlavitkou Svetovej banky. Sief
&lenov PSLO funguje u2z viac ako 20 rokov a

zdruZuje organizacie z 98 krajin sveta.

Platforma exporino-tiverovych agentur (ECA)

krajin Vyfehradskej sku 4

Madarské predsednictvo V4 zorganizovalo na jar
2022 zasadnutie tejto platformy na urovni V4 ECAs
vo Vysehrade. Hlavnou témou diskusii bola vojna
na Ukrajine a jej dopady na aktivity
exportno-uverovych agentar, ako aj hladanie

prilezitosti pre podporu spolonych projektov.

Also 1in 2022, EXIMBANKA SR kept searching for
suitable tenders from international financial
institutions in line with the requirements of its clients.
The main task of the PSLO is to build and develop
contacts between the private sector and international
financial institutions. search for business and
investment opportunities for Slovak companies in
developing countries, provide advice on how to
befter engage companies in the development
cooperation agenda. and share expertise and
know-how. The agenda of the PSLO provides
EXIMBANKA SR with space to expand its options in
providing support to Slovak exporters in their efforts
to establish themselves in the markets of developing

countries.

EXIMBANKA SR thus joined the official group of more
than 160 PSLOs operating in the world. which
operates under the banner of the World Bank. The
network of PSLO members has been operating for
more than 20 years and unites organizations from 98

countries around the world.

The platform of Export-Credit Agencies (ECA) of

the Visegrad Group Countries (V4)

The V4 Hungarian Presidency organized a meeting of
this platform at the V4 ECAs level in Visegrad in the
spring of 2022. The main topic of discussion was the
war in Ukraine and its impact on the actvities of
expori credit agencies. as well as the search for

opportunities to support joint projects
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Komeréné aktivity
Commercial activities

V ramci komunika¢nych aktivit sa v roku 2022 As part of communicaton activiies in 2022,
EXIMBANKA SR zameriavala predovietkym na EXIMBANKA SR focused primarily on current forms
aktualne formy podpory slovenskych exportérov v of support for Slovak exporters in the context of the
kontexte energetickej krizy a zmenami na  energy crisis and changes in foreign markets caused
zahrani¢nych trhoch, kioré boli spésobené by the military confiict in Ukraine. At the same time.
vojenskym  konfliktom na Ukrajine. Zaroven EXIMBANKA SR raised awareness of its new products
zvySovala povedomie o novych produktoch a novej and new strategy

stratégii EXIMBANKY SR.

Casové os kfu€ovych marketingovych a obchodnych aktivit v roku 2022

Timeline of key marketing and business activities in 2022

Februdr February

Zasadnutie PraZského klubu - zastupcovia EXIMBANKY SR spolu s ostatnymi ECAs participovali
pri rieSeni spolocnych otazok tykajucich sa: podpory obchodu a inovacii v ramci aktivit ECAs;:
vyvoja finangnych a poistnych rieSeni pre inovativnych exportérov; navrhovania novych pristupov
spoluprace s inovaénymi nastrojmi a metéd merania klimatickych dopadov aktivit ECAs.

Meeting of the Prague Club - representatives of EXIMBANKA SR together with other ECAs
participated in the resoluhon of common issues related to support of frade and innovation within
ECAs activities. development of financial and insurance solutions for innovative exporters,
designing new cooperation approaches with innovative tools and methods for measuring the

climate impacts of ECAs activities.bribery in transactions that are subject to State support.

Spustenie formuldra pre vyhladivanie obchodnych prilefitosti v databsze tendrov
medzinarodnych finan&nych institucii na zaklade presnych kritérif exportéra
Introduction of a form for searching for business opportunities in the tender database of

nternational financial institutions based on the exact critena of the exporter

Marec March

Na zéklade vzrastajucich pokusov o podvod pri osloveni exportérov zahraniénym kupujicim
EXIMBANKA SR pripravila pre slovenské firmy prakticka prirugku - Ako sa vyhnuf pokusom o
podvod?

Based on increasing fraud attempts when approaching exporters by foreign buyers, EXIMBANKA

SR prepared a practical guide for Slovak companies - How to avoid fraud attempts?

Komunikaénd kampai pre rozdirenie povedomia o novej sluibe — vyhladavanie
relevantnych tendrov medzinarodnych finanénych ingtitacii. EXIMBANKA SR zasielala exportérom
vybrané zakazky podla ich preferencii (na zaklade presnych kritérii, ktoré si exportéri zvolili
prostrednictvom formulara).

Communication campaign to increase awareness of the new service - search for relevant
tenders from international financial institutions. EXIMBANKA SR sent 1o exporters selected offers

according to their preferences (based on the exact criteria that the exporters selected via the form).

April April

Kampait k zvyhodnenému financovaniu z prostriedkov EIB pre malé a stredné podniky a
stredne velké spolo&nosti

Campaign for preferential financing from EIB funds for small and medium-sized enterprises

and medium-sized companies
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M&j May

Slovenskad kooperadna burza Nitra — poskytovanie poradenstva ohladom financovania a
poistenia exportu. Sugasfou participacie EXIMBANKY SR na podujati boli aj B2B rokovania s
exportnymi firmami.

Slovak Matchmaking Fair Nitra — provision of consultancy regarding export financing and
insurance. The participation of EXIMBANKA SR in the event included B2B negotiations with export

companies.

Konferencia vySehradskej skupiny V4 na tirovni exportno-tiverovych agentar

— ugasf zastupcov EXIMBANKY SR a prevzatie symbolického daru v suvislosti s odovzdanim
predsednictva EXIMBANKE SR na dalsie obdobie

Conference of the V4 Visegrad Group at the level of export credit agencies

— participation of representatives of EXIMBANKA SR and acceptance of a symbolic gift in

connection with handing over the presidency to EXIMBANKA SR for the next period.

Zapojenie zamestnancov EXIMBANKY SR do dobrovolnickej iniciativy Nage Mesto. v ramci
ktorej zamestnanci prispeli k zlep3eniu verejného priestoru
Involvement of employees of EXIMBANKA SR in the volunteer initiative Our City (Nase Mesto),

in which employees contributed to the enhancement of public spaces

Jun June
Komunika&nd kampail (socidlne médis) k exportnému poradenstvu EXIMBANKY SR
Communication campaign {social media) about the export advisory of EXIMBANKA SR

September September

Exportné férum 2022 — Samorin: témou podujatia bolo zvysenie konkurencieschopnosti
slovenskych firiem, pridom zastupcovia EXIMBANKY SR poskytovali pre slovenskych podnikatelov
poradenstve k ich exportnym projekiom

Export Forum 2022 — Samorin: the topic of the event was increasing the competitiveness of
Slovak companies. while representatives of EXIMBANKA SR provided advice to Slovak

entrepreneurs on their export projects

Oktéber October
Zavedenie novej stratégie EXIMBANKY SR na roky 2022 - 2026
Introduction of the new strategy of EXIMBANKA SR for the years 2022 - 2026

Webindr k rozvoju obchodnej spoluprdce v MEXIKU — EXIMBANKA SR predstavila moznosti
financovania a poistenia exportu a tiez uspesné slovenske pribehy v krajinach Strednej a Juznej
Ameriky.

Webinar on the development of business cooperation in MEXICO — EXIMBANKA SR
presented export financing and insurance options as well as successful Slovak stories in Central

and South American countries

EXIMBANKA SR na Medzindrodnom strojérskom veftrhu v Brne — témami rozhovorov s
firmami boli najma — aktualne moznosti vstupu na zahraniéné trhy mimo EU a riedenia zvyenych
energetickych nakladov. Velky zéujem zo strany podnikatelov bol o poistenie pohladévok pri
odberateloch mimo EU a vogi odberatelom na Ukrajine.

EXIMBANKA SR at the International Engineering Fair in Brno — the topics of discussion with
companies were mainly: the current possibilities of entering foreign markets outside the EU and
solutions to increased energy costs. There was great interest on the part of enirepreneurs in the

insurance of receivables vis-a-vis buyers outside the EU and vis-a-vis buyers in Ukraine.

Zasadnutie Svetovej banky a MMF (Washington) - nadviazanie novych obchodnych spoluprac
s vyznamnymi medzinarodnymi instituciami
Meeting of the World Bank and the IMF (Washington) - establishment of new business

cooperation with important international institutions

Predstavenie nového produktu (exportny dokumentérny akreditiv) na podujatl pre
exportérov z odvetvia obranného priemyslu
Presentation of a new product (export documentary letter of credit) at an event for

exporters from the defence industry
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November November
Ako bezpe&ne exportovaf na Ukrajinu - poistenie kratkodobych pohladavok s ciefom eliminovaf
exportné rizikd na tomto teritoriu
How to safely export to Ukraine - insurance of short-term receivables to eliminate export risks

in this territory

Slovensko-ukrajinské obchodné férum (Uzhored) - pri osobnych rokovaniach sme predstavili
moznosti zapojenia EXIMBANKY SR ako nastroja podpory exportu na Ukrajinu
Slovak-Ukrainian business forum (Uzhhorod) - during personal negotiations. we presented the

possibilities of involving EXIMBANKA SR as a tool for supporting exports to Ukraine

Spustenie poistenia kritkodobych pohladdvok na Ukrajinu s cielom eliminovaf exportné
rizika na tomto teritériu
Introduction of insurance of short-term receivables for Ukraine io eliminate export risks in

this territory

Energeticky uver od EXIMBANKY SR — riefenie pre slovenské firmy na preklenutie
negativnych dopadov suvisiacich so zvy3enim cien energii
Energy loan from EXIMBANKA SR — a solution for Stovak companies to overcome the negative

impacts related to the increase in energy prices

December December

Predstavenie novych produktov a aktudlnych trendov v oblasti poistenia exportnych rizik
(seminar v Trengianskych Tepliciach)

Presentation of new products and current trends in the field of export risk insurance (seminar

in Tren¢ianske Teplice)

EXIMBANKA SR spolu s dal3imi exportno — uverovymi agenturami deklarovala podporu
projektom s pozitivnym klimatickym aspektom
EXIMBANKA SR together with other export credit agencies declared support for projects with

a positive climate aspect

Export Credits Anti-Bribery Workshop - zdielanie skusenosti s dalSimi exportno — Gverovymi
agenturami (ECAs) v oblasti prevencie a monitorovania akfivit suvisiacich s korupciou a
podplécanim v rdmci transakcii, ktoré s predmetom $tatnej podpory.

Export Credits Anti-Bribery Workshop - sharing the experience with other export credit
agencies {ECAs) in the field of prevention and monitoring of activities related to corruption and

bribery In transactions that are subject to State support.
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Dodrziavanie etickych,
environmentélnych a udrzatefnych
principov

Transparentnosf, integrita a  férovosf su
rozhodujlice pre vytvorenie hodnovernosti a
dévery v obchodnom styku EXIMBANKY SR.

Spolotenska zodpovednosf EXIMBANKY SR
presadzuje reSpektovanie vsetkych partnerov. s
ktorymi EXIMBANKA SR prichadza do kontaktu.
ide o zamestnancov. klientov, dodavatelov, ale aj o
sivotné prostredie, komunity. Tento koncept ma
takisto délezitu ulohu pri budovani reputacie a na

zaklade toho je vagsinou hodnotena aj okolim.

Eticky kodex, ktory dodrziavaju vietci zamestnanci
EXIMBANKY SR. ufah&uje plnenie hodnét
EXIMBANKY SR v kazdodennej praci a fieto
hodnoty spaja so §tandardami v ramci platnej
legislativy a internych pravidiel. Hlavnymi piliermi
nadej prace su efika a transparentnosf, ktoré od

nas o&akavaju nasi partneri.

EXIMBANKA SR ma vlastny Eticky kédex. ktorého
dodrziavanie pri konkrétnych krokoch pomsha k
implementacii etiky do nasich aktivit. V roku 2021
sa realizovalo preskolenie vietkych zamestnancov
v oblasti Etického kédexu.

Eticky kodex je zverejneny na adrese

Compliance with ethical,
environmental, and sustainable
principles

Transparency. integrity, and fairness are crucial for
creating credibility and trust in the business

relations of EXIMBANKA SR.

The social responsibility of EXIMBANKA SR
promotes respect for all pariners with whom
EXIMBANKA SR comes into contact. It concerns
employees, clients. and suppliers. but also the
environmeni and communities. This concept also
has an important role in building reputation. and
mostly based on that it is evaluated by the

community.

The Code of Ethics. which is observed by all
employees of EXIMBANKA SR, facilitates the
fulfilment of EXIMBANKA SR's values in everyday
work and combines these values with the
standards of the applicable laws and internal rules.
The main pillars of our work are ethics and

transparency which our partners expect from us.

EXIMBANKA SR has its own Code of Ethics. the
observance of which helps to implement ethics in
our activities during specific actions. in 2021. all
employees were retrained in the area of the Code

of Ethics.

The Code of Ethics is available at

https://www.eximbanka.sk/slovenska-verzia/o-nas/eticky-kodex.html?page_id=236241
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Hlasenia o podozreni z
protispolo&enskej &innosti

Ak ma zamestnanec EXIMBANKY SR alebo ina
osoba dévod domnievaf sa. Zze doslo, alebo mohlo
dojsf k poruseniu ktoréhokolvek z ustanoveni
Etického kédexu, resp. protispolocenskej ¢innosti,
je povinny ohlasif tuto skutotnosf bez zbytotného
odkladu Compliance Officerovi EXIMBANKY SR.
Oznamenia mo2no podavaf Ustne, pisomne alebo
elektronicky. Pisomné oznamenie sa podava

prostrednictvom posty na adresu:

Exportno-importna banka Slovenskej republiky
Compliance Officer
Grosslingova 1, 811 09

Bratislava

Pisomné oznamenie podané osobne do podatelne,
resp. zaslané prostrednictvom posty, musi byf
podané, resp. zaslané v zalepenej obdlke s
vyzna&enou poznamkou .Neotvéraf —oznamenie v
zmysle zdkona & 54/2019 Z. z". Podanie
oznamenia elektronickou formou je moZné
uskutoenif aj na webovej adrese:
www.eximbanka.sk, v zalozke .Napiste nam”. V
pripade  oznamenia je  nuiné  oznalif

.Podnet/oznamovanie profispologenskej innosti®.

Whistleblowing Practices

Should any employee of EXIMBANKA SR or any
third person have any reason to believe that any of
the provisions of the Code of Ethics have been or
may have been violated. he/she is obliged to report
this issue without undue delay to the Compliance
Officer of EXIMBANKA SR. Notices may be made
verbally. in writing, or electronically. Written notices
sent by mail are to be delivered to the address

below:

Exportno-imporina banka Slovenskej republiky
Compliance Officer
Grosslingova 1. 811 09

Bratislava

Any written notice made in person 1o the registry or
sent by mail must be submitted or sent in a sealed
envelope marked with the note “Do not open —
notice under Act no. 54/2019 Coll.". Notices may
be filed in electronic form on the website:
www.eximbanka.sk, In the tab .Contact us”. When
filing a notice. it 15 necessary to indicate

“Complaint/Whistleblowing™.
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Takto oznatené oznamenie bude doru¢ené priamo
zodpovednej osobe. Podavanie  oznameni
elektronickou  formou je  pristupné pre
oznamovatefov 24 hodin denne.  Podnet je
rovnako mozné zaslaf e-mailom na adresu
podnety@eximbanka.sk alebo

compliance@eximbanka.sk.

Ochrana pred legalizaciou prijmov z
trestnej éinnosti

Problematika boja proti praniu $pinavych penazi je
v Slovenskej republike predmetom pravnej upravy
obsiahnutej v zakone ¢&. 297/2008 Z.z. o ochrane
pred legalizaciou prijmov z trestnej &innosti a o
ochrane pred financovanim terorizmu. Dana oblasf
je do znatnej miery ovplyviiovand pravom
Eurépskej unie, ktora prijala v tomto smere uZ
niekolko harmoniza¢nych smernic, medzi posledné
smernice Eurépskeho parlamentu a Rady (EU)
patria 4 a 5 AML smernica. ktoré uz boli alebo
budu transponované v ramci slovenského prava
prostrednictvom zakonov, ktoré priamo novelizuju
zakon o AML. EXIMBANKA SR je v zmysle platnych
zékonov povinnou osobou a patri medzi subjekty,
na ktoré sa vzfahuju povinnosti vyplyvajuce zo
zakonov v boji proti praniu Spinavych pehazi a
financovania terorizmu. Zaroveth sa EXIMBANKA
SR opiera o dalsie platné domace i medzinarodne
nariadenia a $tandardy. regulacie FATF (Financial
Action Task Force), analyzy a odporu¢ania OECD.

The notice will be delivered to the responsible
person. The electronic whistleblowing tool is
avallable 24/7. Complaints may be also sent by
e-mail to podnety@eximbanka.sk or

compliance@eximbanka.sk.

Protection Against Money
Laundering

In the Slovak Republic. the issue of combating
money laundering is the subject of legslation
contained in Act no. 297/2008 Coll. on protection
against money laundering and terrorist financing
and on the amendment to certain acts. This issue is
largely influenced by the law of the European
Union. which has already adopted several
harmonization directives In this regard. the latest
directives of the European Parliament and the
Council (EU) being the 4th and the 5th AML
directives. which have already been or will be
transposed into Slovak law through national laws
directly amending the AML Act. According to the
applicable laws, EXIMBANKA SR is an obligated
person and belongs to the entities that are subject
to the obligations arising from the anti-money
laundering and anti-terronst financing laws. At the
same time, EXIMBANKA SR relies on other
applicable domestic and international regulations
and standards. the FATF (Financial Action Task
Force) regulations, the OECD analyses and

recommendations.

EXIMBANKA SR v ramci svojich aktivit désledne
uplatiiuje ustanovenia ramca medzinarodnych
pravidiel (predovsetkym Odporu&ania Rady OECD
o boji s podplacanim a $tdtom podporovanych
exportnych uveroch) a narodnej profikorupénej
legislativy. podla ktorych $tatna podpora exportu
nesmie byf poskytnutd v suvislosti s vyvoznym
kontraktom, pri priprave ktorého doslo, resp. doéjde
pri jeho realizacii ku korupcii. Kazda transakcia v
EXIMBANKE SR je pred poskytnutim podpory
predmetom komplexnej analyzy, v rdmci ktorej su
o.i. posudzované aj rizika suvisiace s potenciadlnym
zapojenim podpléacania a korupcie do ktorejkolvek
fazy realizacie kontraktu. Za ucelom potlatenia
korupcie a podplacania v medzinarodnych
obchodnych transakciach je EXIMBANKA SR v
zmysle obchodnych podmienok v krajnom pripade
opravnena aplikovaf viaceré opatrenia, vratane
pozastavenie schvélenia Ziadosti, odmietnutia
poskytnutie podpory & pozadovaf vratenie
poskytnutych  sim v zavislosti od typu
poskytnutého produktu.

Za uCelom skvalitnenia a zefektivnenia postupov
EXIMBANKY SR pre prevenciu a identifikaciu
potencialneho zapojenia korupcie a podplacania
do realizacie exportu sa EXIMBANKA SR v zévere
roku 2022 zapojila do workshopu, v ramci ktorého
partnerské exportno — uverové agentury z krajin
OECD navzadjom zdielaju cenné skusenosti zo

svojej praxe.

Within its activities. EXIMBANKA SR consistently
applies the provisions of the framework of
international rules {primarily the Recommendations
of the OECD Council on combating bribery and
state-supported export loans) and national
anti-corruption laws. according to which state
export support may not be provided in connection
with an export contract, during the preparation of
which corruption occurred or will occur during its
implementation. Before any support is provided.
each transaction in EXIMBANKA SR is subject to a
comprehensive analysis. in the framework of
which, inter alia. risks related to the potential
involvement of bribery and corruption in any phase
of contract implementation are also considered. To
suppress corruption and bribery in international
business transactions, EXIMBANKA SR is in
extreme cases in accordance with the terms of
business authorized to apply several measures.
including suspension of the approval of the
application. refusing to provide support, or
demanding the return of the amounts provided

depending on the type of product provided.

To improve the quality and efficiency of procedures
of EXIMBANKA SR regarding the prevention and
identification of potential invalvement in corruption
and bribery in the implementation of exports.
EXIMBANKA SR joined a workshop at the end of
2022. in the framework of which partner export
credit agencies from OECD countries share

valuable experience from their practice.
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Vnutorny kontrolny systém —
vyhldsenie manaZmentu
EXIMBANKY SR

Za ugelom zabezpetenia integrity a dohfadu nad
fungovanim operacii a procesov v ramci infernej
truktury funguje v podmienkach EXIMBANKY SR

komplexny systém vnutornej kontroly.

Systém predstavuje subor opatreni na zisfovanie.
hodnotenie a mitigaciu riztk s potenciaine
negativnym vplyvom na dosahovanie cielov
EXIMBANKY SR. ktoré su realizované na vietkych
urovniach organizatne) Struktury. Primarnym
nositelom zodpovednosti je v tejto suvislosti utvar
vnutornej kontroly, ktory podliecha pésobnosti
organov dohfadu, predovietkym Dozornej rade
EXIMBANKY SR.

Ministerstvo financif SR vykonava vladny dohfad
nad ¢innosfou EXIMBANKY SR, vratane efekfivity
fungovania internych kontrolnych mechanizmov, z
pozicie regulagnej autority Statnej podpory

exportu.
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Internal Control System —
Statement of the Management of
EXIMBANKA SR

To ensure the integnty and supervision of
operations and processes within the internal
structure. a complex internal control system

operates within EXIMBANKA SR.

The system represents a set of measures for
detecting, evaluating. and mitigating risks with a
potentially negative impact on the achievement of
the goals of EXIMBANKA SR. which are
implemented at all levels of the organizational
structure. In this context, the primary holder of
responsibility is the Internal Control Department.
which is subject to the authority of the supervisory
authorities, especially the Supervisory Board of
EXIMBANKA SR.

The Ministry of Finance of the Slovak Republic as
the regulatory authority of official export support
carnes out governmental supervision over the
activites  of EXIMBANKA SR. including the
efficiency of the functioning of internal control

mechanisms.

V roku 2022 bol vnutorny kontrolny systém
EXIMBANY SR g sudasfou &iastotného
preverovania externym auditorom v ramci auditu
udtovne] zavierky, v ramci ktorého neboli
identifikované  Ziadne zévainé nedostatky. Aj
napriek tejto skuto&nosti a najma modernizacie
viacerych internych procesov ma manaZment
EXIMBANKY SR v nadchadzajucom obdobi
ambiciu modifikoval proces revizie interného
ramca za ucelom jeho dalieho zefektivnenia,
automatizacie ur&itych procesov a adaptacie na
aktudlne podmienky.

Starostlivosf o zamestnancov

EXIMBANKE SR zalezl na odbornosti svojich
zamestnancov, a preto ich pine podporuje v
prehlbovani ich odbornej kvalifikicie. Umoziuje im
vyuiivat pruzny pracovny &as a potas pandémie
COVID-19 bol zavedeny home office a fak
zamestnanci méZu aj v sucasnosti pracovaf 2
domu. Zamestnancom sa poskytuju rézne benefity
v rémci socidlneho programu v sulade s

kolektivnou zmluvou.

In  2022. the internal control system of
EXIMBANKA SR was also subject 1o a partial review
by an external auditor as part of the audit of the
financial statements, in which no serious
deficiencies were identified. Despite this fact and
especially due to the modernization of several
internal  processes. the management of
EXIMBANKA SR has the ambition in the upcoming
period to modify the revision process of the
internal framework to make it more efficient.
automate certain processes. and adapt to current

conditions.

Employee Care

EXIMBANKA SR 1s keen to ensure the expertise of
its employees. and therefore fully supports them in
furthering their  professional  qualifications.
EXIMBANKA SR allows them to use flexible
working hours, and during the COVID-19
pandemic. home office regime was introduced. so
employees can also work from home. Employees
are provided with various benefits under the social
programme in accordance with the collective

agreement.
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Zivotné prostredie
Environment

Zodpovedny pristup a trvalo
udrzatelny rozvoj

EXIMBANKA SR pri realizacii aktivit $tatnej podpory
exportu kladie déraz na ich stlad s hodnotami
spolo¢enskej  zodpovednosti a  dlhodobej
udrzatelnosti vo¢i Zivoinému a socidlnemu
prostrediu a fudskym pravam na Slovensku aj v
lokalite kone&ného urenia podporeného vyvozu.
Za tymto utelom EXIMBANKA SR prijala interny
ramec pre zabezpetenie udrZatelnosti exportu z
pohladu dopadov na Zivotné. socidlne prostredie a
fudské prava, ktory vychadza nie len z pravnej
upravy v ramci slovenskej legislativy, ale aj z
Odporutani Rady OECD o spolo&nych postupoch
k oficidlne podporovanym vyvoznym uverom a
environmentalnemu a socidlnemu due dilligence.
ktor¢ EXIMBANKA SR transponovala vo forme
zavaznych internych predpisov. Kazdy potenciaine
podporeny projekt podlieha procesu komplexného
posudenia z pohladu rizikovosti. Jeho su¢asfou je
o.i. skrining transakcie z pohladu jej dopadov na
2ivotné, socialne prostredie a fudské prava v lokalite
konetného urtenia vyvozu v zmysle ustanoveni
platného regulagného ramca. V roku 2022 bolo v
tomto zmysle realizované posudenie celkom 69

obchodnych transakcil.

Responsible Approach and
Sustainable Development

When implementing state export suppor! activities,
EXIMBANKA SR emphasizes its compliance with
the values of social responsibility and long-term
sustainability towards the environment and social
environment as well as human rights in Slovakia
also with regard to the place of the final destination
of supported exports. For this purpose.
EXIMBANKA SR has adopted an internal
framework for ensuring the sustainability of exports
from the point of view of impacts on the
environment, social environment. and human
rights. which is based not only on the laws within
the framework of Slovak legislation but also on the
Recommendations of the OECD Council on
common procedures for officially supported export
credits and environmental and social due
diligence. which have been transposed by
EXIMBANKA SR in the form of binding internal
regulations. Each potentially supported project 1s
subject to a comprehensive rnisk assessment
process. It includes inter alia screening of the
transaction from the point of view of its impact on
the environment. social environment, and human
rights in the place of the final export destination in
accordance with the provisions of the applicable
regulatory framework. In 2022. a total of 69

business transactions were assessed to this effect.

EXIMBANKA SR tiez v priebehu roka v ramci
réznych medzinarodnych for aktivne participovala
na diskusiach na tému zvysenia udrzatelnosti aktivit
exportno — uverovych agentur z pohladu opatreni
na mitigaciu a adaptaciu na dopady klimatickych
zmien. EXIMBANKA SR v ramci tychto diskusii
kladie déraz predovsetkym na identifikdciu metod
pre efektivnu analyzu a riadenie udrzatelnosti
svojho portfélia a zatraktivnenie moznosti $tatnej
podpory exportu pre firmy, ktorych projekty maju
pozitivny klimaticky potencial.

V sulade s platnymi nofifikaénymi postupmi ma
EXIMBANKA SR povinnosf na pravidelnej baze
informovaf OECD o podporenych projektoch
zaradenych v ramci klasifikicie podfa Spolo&nych
postupov do kategorii A a B. V priebehu roka 2022
nebol podporeny a reportovany Ziaden projekt z
tejto kategorie. S cielom zodpovedného plnenia
zavazkov tykajucich sa transparentnosti exportno
— Uverovych agentur. zverejiiuje EXIMBANKA SR
informacie o podporenych projektoch s
potencidlne negativnym vplyvom na Zivotné,
socidlne  prostredie a ludské prava 3]

prostrednictvom svojej internetovej stranky.

Over the year. EXIMBANKA SR also actively
participated in various International forums in
discussions on the topic of increasing the
sustainability of the activities of export credit
agencies from the point of view of measures for
mitigation and adaptation to the effects of climate
change. Within these discussions, EXIMBANKA SR
emphasizes above all the identification of methods
for effective analysis and management of the
sustainability of its portfolio and for making the
state export support options more attractive for
companies the projects of which have a positive

climate potential.

In line with applicable notification procedures.
EXIMBANKA SR is obliged to inform the OECD on
a regular basis about supported projects included
in the classification according to the OECD
Common Procedures info categories A and B.
During 2022. no project from this category was
supported and reported. With the objective of
responsible fulfiment of obligations regarding the
transparency of export credit agencies,
EXIMBANKA SR publishes information about
supported projects with a potentially negative
impact on the environment. social environment.

and human rights on its website.
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Suvaha k 31. decembru 2022 a k 31. decembru 2021 (v fis. eur)
Balance sheet as at 31 December 2022 and 31 December 2021 {EUR thousands})

MAJETOK 31. decembra 2022 31. decembra 2021 VLASTNE IMANIE A ZAVAZKY 31. decembra 2022 31. decembra 2021

Penazné prostriedky a ich ekvivalenty Zavazl
L Cash and cash quvalems 115 995 68 502 A Liabililt(lyes
o Pohladavky voti bankam 27250 26 261 17 Zavazky voti bankam 174 064 71313

Due from banks Due to banks
3 Finan&ny majetok na obchodovanie

= 5 18 Zavazky z obchodovania
Financial assets held for trading

Payables from trading

4 Finangny majetok na predaj

_ 2 19 Derivatove finan&né zavazky
Financial assets held for sale

Derivative financial fiabilities

Derivatove finan&né pohfadavky 2 Zavazky voti klientom
5 Derivative financial assets - 200 P R 14 827 2964

Pohladavky voéi klientom Zavazky zo zaistenia
6 Loans and advances to customers 346777 379 257 2 Payables from reinsurance 2 92

Pohladavky z poistenia Emitované dlhové cenné papiere
U Insurance receivables 1797 319 22 Issued debt securities

Majetok a pohfadévky zo zaistenia Technické rezervy na poistenie
8  Reinsurance assets and receivables A — 2 Technical provisions for insurance 56126 30982

Investicie drzané do splatnosti = Ostatné finanéné zavazky
? Held-to-maturity investments 7 24 Gther financial liabilties 874 487

Hmotny majetok Ostatné zavazky
10 Property. plant and equipment e 027 25 Other habilities 1240 1297

Nehmotny majetok Splatny dafovy zévazok
U Intangible assetss o2 T 26 Current income tax payable 45 1916

12 Splatna darova pohladavka

Dus t ol = = 27 Odlozeny datovy zavazok
ue tax receivable

Deferred tax liability

OdloZena darova pohladavka Ostatné rezervy
13 Deferred tax asset 1017 91 28 Other provisions 314 3094

Ostatny majetok Vynosy a vydavky buducich obdobi
14 Other gssetjs 19 20 29 AZcrugls :r!\,g deferred income 3309 4503

Naklady a prfjmy buducich obdobf
s Prepayments and accrued income 457 428

Zavazky spolu: 230 803 216 648

MAJETOK SPOLU: 495 551 480 688

L] 92
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Vykaz ziskov a strat k 31. decembru 2022 a k 31. decembru 2021 {v tis. eur}
Profit and loss account as at 31 December 2022 and 31 December 2021 (EUR thousands)

VLASTNE IMANIE A ZAVAZKY 31. decembra 2022 31. decembra 2021 31. decembra 2022 31. decembra 2021

Vlastné imanie Urokové vynosy

B Shareholder’s equity 1 Interest income 6779 15829
Zakladné imanie Urokové naldady

3l Share capital 100 000 100 000 2 Interest expense -843 -563
Kapitalové fondy Cisté urokové vynosy

32 Capital funds 181775 181773 3 Net interest income 15936 15 266
Oc_er"\rgvaciearqztl:l(iely z ocenenia Pre?p#sanf poistné otistené o podiel
majetku a zavazkov - _ zaisfovatelov

55 Revaluation differences on assefs and . Written premiums adjusted for reinsurers’ Ul 220
liabilities share

34 Vysledok hospodarenia minulych rokov 17733 ~ Rezerva na poistné buducich obdobi otistena
Retained earnings 5 o podiel zaisfovatelov 1813 1928

Unearned premium reserve adjusted for

Vysledok hospodarenia bezného reinsurers’ share

35 Uctovného obdobia 708 17733
Profit{+)/loss(-) for the year after tax 6 Rezerva na neukoné&ené rizika 20 61

Provision for unexpired risk

Ve LA S 264748 264 040 5 Cisté zashizens poisiné 3053 4800
= Net earned premium

VLASTNE IMANIE A ZAVAZKY SPOLU:

Cisty zisk/strata (-} z finanénych operacif 23 6

495 551 480 688 4 Net foreign exchange gains/(losses)

o Vynosy z poplatkov z bankovych zaruk 1106 1023
Fees earned on bank guarantees

10 Vynosy z poplatkov a provizif 2089 1856
Fees earned and commission income

11 Ostatné vynosy 215 153
Other income

12 Poisiné pinenia 732 -87
Insurance claims paid

13 Rezervy na poistné pinenia -6 965 174
Provisions for insurance claims

Podiel zaisfovatelov na poistnych plneniach 260 3
Reinsurers’ share on insurance claims paid
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. decembra 2022

Podiel zaisfovatelov na rezervach na poistné
plnenia

Reinsurers’ share on provisions for insurance
claims

Rezervy na zaruky
Provisions for guarantees

Iné rezervy
Other provisions

Vseobecné prevadzkové naklady
General administrative expenses

Odpisy
Depreciation and amortization

Opravné polozky k majetku z toho
Provisions for assets, of which

k pohfadavkam z uverov
receivables from clients

VYSLEDOK HOSPODARENIA pred zdanenim
PROFIT(+)/LOSS(-) before tax

Dath z prijmov
Income tax

VYSLEDOK HOSPODARENIA (zisk/strata (-))
Bo zdanen{
ROFIT(+)/LOSS(-) after tax

Ostatné suasti suhrnného vysledku
hospodarenia za uttovné obdobie
Other comprehensive income for the
accounting period

Oceriovacie rozdiely
Revaluation differences

Dan z prijmov vzfahujica sa na ostatné sudasti
suhrnného vysledku hospodarenia
Income tax on other comprehensive income

Ostatné sadasti sihmného vysledku
hospodarenia za U&tovné obdobie po
zdanen|

Other comprehensive income for the
accounting period after tax

2720

-5 610

-604

-7744

-6 657

3 696

-2988

708

31. decembra 2021

-156

-236

-5 343

=736

-30 592

-30 594

-14 217

-3 516

17733

SUHRNNY VYSLEDOK ,
HOSPODARENIA ZA UCTOVNE

20 OBDOBIE

Osobitné informacie

Osobitné informacie v zmysle § 20, ods. 1zakona &. 431/2002
Z. z. o uctovnictve v zneni neskordich predpisov (dalej len
.zadkon o ugtovnictve™):

«  navrh na rozdelenie zisku alebo vyrovnanie straty

Rozdelenie vysledku hospodarenia EXIMBANKY SR za rok
2022 vo vyske 708 fis. eur bolo schvalené Ministerstvom
financii Slovenskej republiky nasledovne: odvod do $tatneho
rozpo&tu vo vyske 250 tis. eur. pridel do rezervného fondu v
objeme 371 tis. eur a pridel do socialneho fondu v &iastke 87
1s. eur.

Udalosti osobitného vyznamu, ktoré
nastali po skoné&eni u&tovného
obdobia, za ktoré sa vyhotovuje
vyroéna spréava

EXIMBANKE SR bola dha 9. maja 2023 nahlasena poisiné
udalosf v stivislosti s anga2ovanosfou voti teritériu 7. ratingove)
skupiny podfa klasifikicie OECD. vo vyske 8,6 mil. EUR. V
nadvéznost na nahlasenu poistnu udalosf EXIMBANKA SR
vytvorila podas roka 2023 technicku rezervu na poistné
udalosti nahlasene. ale nevybavené vo vyske 7.9 mil. EUR a
technicku rezervu na poistné udalosti vzniknute, ale
nenahlasené vo vydke 6.4 mil. EUR. Vzhladom k tomu, Ze
EXIMBANKA SR mala k 31. decembru 2022 zaugtovanu
technicku rezervu na vyrovnavanie mimoriadnych riztk z
poistenia strednodobého a dlhodobého rizika v celkovej vydke
22,2 mil. EUR. EXIMBANKA SR povazuje vy3ku technickych
rezerv k 31. decembru 2022 za primeranu a dostatonu,

31. _dcccmbra 2022

31. decembra 2021

Specific information

Specific information in accordance with Section 20 par. 1 of Act
No. 43172002 Coll. on accounting. as amended (herenafter
referred to as the "Act on Accounting™):

«  proposal for distribution of profits or settlement of losses

The distribution of the cconomic results of EXIMBANKA SR for
the year 2022 in the amount of EUR 708 thousand has been
approved by the Ministry of Finance of the Slovak Republic as
follows: contribution 16 the State budget in the amount of EUR
250 thousand. allocation to the reserve fund in the amount of
EUR 371 thousand and allocation to the social fund in the
amount of EUR 87 thousand

Events of particular importance that
occurred after the end of the
accounting period for which the
Annual Report is drawn up

On 9 May 2023, a claim was reported to EXIMBANKA SR in
connection with exposure 1o the terntory of the 7th rating group
according to the OECD classification in the amount of EUR 8.6
million. Following the reported claim, during 2023 EXIMBANKA
SR created a technical provision for reported but pending claims
in the amount of EUR 7.9 million and a techrucal proviston for
claims incurred but not reported in the amount of EUR 6.4
million. Because EXIMBANKA SR had as of 31 December 2022 a
technical provision for equalizing extraordinary risks from
medium-term and long-term nisk insurance 1n the total amount
of EUR 22.2 million. EXIMBANKA SR considers the amount of
technical provisions as of 31 December 2022 to be adequate
and sufficient
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Zakladné udaje
Basic data

Obchodné meno

Exportno-importna banka Slovenskej republiky,
skratene EXIMBANKA SR

ZaloZenie

Exportno-importna banka Stovenskej republiky
bola zriadens zadkonom ¢&. 80/1997 Z. z. o
Exportno-importnej banke Slovenskej republiky v
zneni zakona & 336/1998 Z. z., zékona ¢.
214/2000 Z. z., zékona &. 623/2004 Z. z.. zékona
& 688/2006 Z. z.. zékona & 659/2007 Z. z.,
zakona &. 567/2008 Z. z., zdkona ¢&. 492/2009 Z.
2., z&kona &. 414/2012 Z. z., zékona &. 36/2013 Z.
2., zékona &. 352/2013 Z. z., zdkona &. 355/2013 Z.
2., zdkona &. 213/2014 Z. z., zékona &. 32/2015 Z.
2.. zékona &. 359/2015 Z. z.. zakona &. 392/2015 Z.
z., zékona &. 279/2017 Z. z., zakona &. 373/2018 Z.
2. a z4kona &. 281/2019 Z. z. (dalej len .zakon")

Détum zépisu

22.7.1997

Business Name

Exportno-importnad banka Slovenske) republiky.
abbreviated to EXIMBANKA SR

Established by Law

Export - Import Bank of the Slovak Republic was
established by Act no. 80/1997 Coll. on the
Export-Import Bank of the Slovak Republic as
amended by Act No. 336/1998 Coll.. Act No.
214/2000 Coll.. Act no. 623/2004 Coll.. Act no.
688/2006 Coll.. Act No. 65972007 Coll.. Act No.
567/2008 Coll.. Act no. 492/2009 Coll.. Act no.
41472012 Coll.. Act No. 36/2013 Coli.. Act No.
352/2013 Coll.. Act no. 355/2013 Coll.. Act no.
213/2014 Coll.. Act no. 32/2015 Coll.. Act No.
359/2015 Coll.. Act no. 392/2015 Coll.. Act no.
279/2017 Coll.. Act no. 373/2018 Coll. and Act no.
281/2019 Coll. (hereinafter referred to as the “Act”)

Date of Incorporation

22.7.1997

Priavna forma

Pravnicka osoba zapisana v sulade so zadkonom ¢&.
80/1997 Z. z. do Obchodného registra Mestského
sudu Bratislava ll, oddiel Po, viozka &. 651/8

Sidlo
Grésslingova 1, 811 09 Bratislava

1I¢o
35722 959

i€ DPH
SK2020990796

Osobitné informécie

Osobitné informacie v zmysle § 20, ods. 1 zakona o
uctovnictve:

. nadobudanie vlastnych  akcil, dotasnych listov,
obchodnych podielov a akcii, dotasnych listov a
obchodnych podielov materske] uétovne) jednotky podfa
§ 22 z4kona o uttovnictve

EXIMBANKA SR bola zriadena osobitnym zakonom ¢&. 80/1997
Z. 2. o EXIMBANKE SR v zneni neskordich predpisov ako
pravnickd osoba zamerans na podporu exportu a z tohto
dévodu nenadobuda vlastné akeie, dogasné listy. obchodné
podiely a akcie, doZasné listy a obchodné podiely materskej
ugtovnej jednotky podla § 22 zakona o Uetovnictve.

- existencia organizaénej zlozky v zahrani&!

EXIMBANKA SR nema organizatnu zlozku v zahraniél.

Legal Form

Legal entity registered in accordance with Act no.
80/1997 Coll. with the Business Register of the City

Court Bratislava lil, section Po, insert no. 651/B

Registered Office
Grosslingova 1. 811 09 Bratislava 1. Slovak Republic

Organisation Identification Number
35722959

VAT Identification Number
SK2020990796

Specific information

Specific Information in accordance with Sechon 20 par. 1 of the
Act on Accounting:

acquisition of own shares, temporary certificates. ownership
interests and shares. and temporary certificates and
ownership interests  of the parent accountng entity
according to Sechion 22 of the Act on Accounting

EXIMBANKA SR was established by special law No. 80/1997
Coll. on EXIMBANKA SR. as amended, as a legal entty
dedicated to export promotion and thus EXIMBANKA SR does
not acquire its own shares, temporary certificates. ownership
interests and shares. temporary certficates and ownership
interests of any parent accounting entity pursuant to Section 22
of the Act on Accounting.

< existence of any organizational unit abroad

EXIMBANKA SR has no organizational unit abroad.
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Predmet &innosti

Predmetom Zinnosti EXIMBANKY SR su vietky

&innosti vyplyvajlice zo zdkona, a to najma:

99

financovanie vyvoznych uverov,

financovanie dovoznych uverov,

poisfovanie vyvoznych uverov,

zaisfovanie vyvoznych Gverov,

eskontovanie a reskontovanie zmeniek,
poskytovanie zaruk za vyvoz,

poskytovanie zaruk za dovoz.

na utely zakona vydavanie dlhopisov podfa
osobitného predpisu,

investovanie doc¢asne volnych finanénych
prostriedkov na tuzemskom finangnom trhu
alebo na zahrani¢nom finan¢nom trhu podla
osobitného predpisu,

investovanie do finanénych néastrojov  z
vlastnych zdrojov financovania,

prijfimanie finan&nych uverov v eurach alebo v
inej mene od banky so sidlom v Slovenskej

republike alebo od banky so sidlom v zahrani&i,

poskytovanie finanénych uverov v eurach alebo
v inej mene na tuzemskom alebo zahrani¢nom
trhu,

poskytovanie kratkodobych uverov zo zdrojov
EXIMBANKY SR s vynimkou zdrojov ziskanych
na zahrani¢nych finanénych trhoch nakupom
$tatnych pokladni¢nych poukazok splatnych do
troch mesiacov od ich nakupu na krytie
vykyvov v hospodéreni $tatneho rozpodtu v
priebehu roka na zéklade rozhodnutia vlady
Slovenskej republiky.

Business Objects

The business objects of EXIMBANKA SR are all

activities resulting from the law, in particular:

Export credit financing.

Import credit financing.

Export credit insurance.

Export credit reinsurance.

Bill discounts and rediscounts,

Issuance of guarantees for export.

Issuance of guarantees for import.

Issuance of bonds under special legislation for
the purpose of the Act.

Investing temporarily free funds in the
domestic financial market or foreign financial

market under special legislation.

Investing in financial instruments from its own
funds.

Receiving financial loans denominated in euro
or another currency from a bank having its
registered office in the Slovak Republic or a
bank having its registered office abroad.
Granting financial loans in euro or another
currency In the domestic financial market or
foreign financial markets.

Short-term lending of funds of EXIMBANKA
SR. except of funds rased in foreign financial
markets through purchase of treasury bills with
maturity up to three months from the date of
their purchase to cover fluctuations in the state
budget performance during a year based on
the resolution of the government of the Slovak

Republic.

e v suéinnosti s vyvozcami vymahanie
pohladavok, ktoré  wvznikli  nasledkom
neotakavanych udalosti spdsobenych

rozhodnutiami $tatu v krajine zahrani¢ného
odberatela alebo v tretej krajine,
« vymdhanie pohladévok §tatu podla poverenia

ministra financii Slovenskej republiky,

« poisfovanie a zaisfovanie pohladavok vyvozcov
proti komer&nym rizikam,

« vedenie klientskych u&tov,

« poskytovanie platobnych sluzieb a za&tovania,

» obchodovanie na vlastny uget s penaznymi
prostriedkami v cudzej mene,

+ poskytovanie poradenstiva vo  veciach
uverovania a poisfovania a v problematike
zahrani¢ného obchodu,

« vykonavanie dalsich &innostl suvisiacich s jej

ulohami podla zékona.

Osobitné informaécie
Osobitné informacie v zmysle § 20, ods. 1 zakona o u&tovnictve
« naklady na ¢innosf v oblasti vyskumu a vyvoja

EXIMBANKA SR bola zriadena osobitnym zakonom &. 80/1997
Z. z. o EXIMBANKE SR v zneni neskorsich predpisov ako
Specializovana indtiticia zamerana na podporu exportu, ktora
poskytuie bankové a poisfovacie sluzby a z tohto dévodu
neeviduje naklady na ¢innosf v oblasti vyskumu a vyvoja.

« In cooperation with exporters. collection of
receivables. which arose as a result of
unforeseen events caused by decisions of the
government of the foreign buyer’s country or a
third country,

«  Collection of state recevables pursuant to a
commuission from the Miruster of Finance of the
Slovak Republic.

+ Insurance and reinsurance of exporters’
receivables against commercial risks.

« Client account management,

« Providing payment services and clearing
services.

> Business at its own account with funds in 2
foreign currency.

» Advising on credit- and insurance-related
matters and foreign trade issues.

« Performance of other activities related to its

statutory duties,

Specific information

Specific information In accordance with Section 20 par. 1 of the
Act on Accounting

= costs assoctated with research and development activities

EXIMBANKA SR was established by specral law No. 80/1997
Coll. on EXIMBANKA SR. as amended. as a speciahized
institution dedicated to export promotion. which prowides
banking and insurance services and thus EXIMBANKA SR has no
records on any costs assoclated with research and development
activihes
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Kontakty
Contacts

EXIMBANKA SR
Grosslingova 1

811 09 Bratislava 1
Slovenska republika

Telefén +421259 39811
E-mail informacie@eximbanka.sk
Web stranka www.eximbanka.sk

Kontakty pre média

Telefon + 421259 39 83 03
+ 4212593986 20

E-mail press@eximbanka.sk

informacie@eximbanka.sk

Klientske poradenstvo
Telefon +421259 398708
E-mail informacie@eximbanka.sk
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EXIMBANKA SR
Grosslingova 1

811 09 Bratislava 1
Slovak Republic

Telephone +4212593981M
E-mail informacie@eximbanka.sk
Web www.eximbanka.sk

Media Contacts

Telephone + 421259 39 8303
+ 421259 39 86 20
E-mail press@eximbanka.sk
informacie@eximbanka.sk
Client’s Advisory
Telephone + 4212 59 39 8708
E-mail informacie@eximbanka.sk

Utvary priamo riadené generilnym
riaditelom

sekretariat generalneho riaditela
+ 421259 39 8131

odbor komunikacie a medzinarodnych
vzfahov
+4212 59398303

Divizia financovania a poisfovnictva

sekretariat namestnika generalneho riaditefa
+421259398205

odbor financovania
+421259398416

financovanie@eximbanka.sk
odbor poistenia

+ 421259 39 8129
poistenie@eximbanka.sk

Divizia riadenia rizik a financii

sekretariat namestnika generalneho riaditela
+421259398204

Departments directly managed by
the CEO

CEO Office
+ 421259 39 8131

Communication and International Relations
Department
+ 421259398303

Insurance and Banking Bussiness
Division

Deputy CEQ Secretariat

+421259 398205

Banking Department
+ 421259398416

financovanie@eximbanka.sk

Insurance Department
+ 421259 39 8129

poistenie@eximbanka.sk

Risk Management and Finance
Division

Deputy CEQO Secretariat

+ 421259398204
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Uétovna zavierka zostavena

k 31. 12. 2022

Financial statements dated

31. 12. 2022
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] BDO o re s s v g O i
J . Stovak Republic
SPRAVA NEZAVISLEHO AUDITORA

Zakladatefovi, Dozornej rade, Rade banky a Vyboru pre audit Exportno-importnej banky
Slovenskej republiky:

SPRAVA Z AUDITU UCTOVNE) ZAVIERKY

Nézor

UskutoZnili sme audit UZtovnej zavierky Exportno-importnej banky Slovenskej republiky
(.Eximbanka”), ktord obsahuje sivahu k 31. decembru 2022, vykaz ziskov 2 strit za rok
kontiaci sa k uvedenému ditumu, a pozamky, ktoré obsahuji sGhm vyzi ych GZtovnych
zé4sad a Utownych metdd.

Podla natho nézoru, priloZena Gftovna zAvierka poskytuje pravdivy a verny obraz finanénej
situscle Eximbanky k 31. decembru 2022, vysledku jej hospoddrenia za rok koniaci sa
k uvedenému datumu podla zikona &. 431/2002 Z.z. o (Ztovnictve vmeni neskorsich
predpisov (dalej len ,zikon o GZtovnictve”) a v sulade s opatrenim Ministerstva financil
Slovenskej republiky z 3. Decembra 2014 . MF/22162/2014-74, ktorym sa ustanovujii
podrobnost! o postupoch GC ia a rimcovej Oétovej osnove pre Exportno-importn( banku
Slovenskej republiky v zneni neskorsich predpisov a opatrenim Ministerstva financii Slovenskej
republiky a opatrenfm Ministerstva financii Slovenskej republiky z 3. decembra 2014 &
MF/22164/2014-74, ktorym sa ustanovuji podrobnosti o usporiadani, oznacovani polofiek
individuilnej O¢tovnej zAvierky, obsahovom vymedzen{ tychto poloZlek a rozsahu Gdajov
uréenych z GZtovnej zivierky na zverejnenie pre Exportno-importnid banku Slovenskej
republiky v zneni neskorSich predpisov (d'ale] len ,postupy (Ctovania pre Eximbanku®).

Zdkiad pre ndzor

Audit sme vykonall podla medzindrodnych auditorskych Standardov (International Standards
on Auditing, 1SA) a Nariadenia Eurépskeho parlamentu a Rady (EU) <. 537/2014 zo 16. aprila
2014 o osobitnych po3fadavkich tykajicich sa itatutimeho auditu subjektov verejného
zhujmu. Naa zodpovednost podla tychto itandardov je uvedend v odseku Zodpoved
auditora za audit individudlnej ftovnej zavierky. Od Eximbanky sme nezavisli podia
ustanoveni zikona &. 42372015 o ¥tatutirmom audite ao zmene a doplneni zikona &,
431/2002 Z. z. o Uftovnictve v znenf neskoriich predpisov (.zdkon o Statutimom audite®)
tykajicich sa etiky, vritane Etického kédexu auditora, relevantnych pre nas audit
individudlnej Gltovnej zavierky a splnili sme aj ostatné poiladavky tychto ustanoveni
tykajlcich sa etiky. Sme presvedieni, Ze auditorské ddkazy, ktoré sme ziskali, poskytujo
dostatocny a vhodny zékiad pre na$ nézor.

Zd6raznenie skutolnost!

Upozoriiujeme na pozndmku 5.(b) iitovnej zavierky, ktord na str. 23 odsek: .Koncentricia
voli teritdriu 7. ratingovej skupiny I ] fikdcie OECD“ popisuje U u a potstnl
angaZovanost Eximbanky vodl teritériu 7. ratingovej skupiny. V poznamke sa uvidza, Ze
Eximbanka prijala na zéklade rozhodnutta Rady banky a po sthl vyjadreni D § rady
2vysenti koncentraciu rizika voéi teritériu 7. ratingovej skupiny podfa klasifikdcie OECD, &

00 Aude, wel. $4.0.. & regisbar Sratistave |, Section: Sro, Fle #0.: 46778,
“esRs, of 800 Uiwitod, e ad o
noependent memer fiem.
800 Auxiit, 190l 3 ¢.0., pololncet 5 ntenim ! 1, cadiet. Se0,
vicZke Enlo 3416778, KO, 46433325, je Senom 800 onal Limited, ) ritdnd) & tvon aitast
spolotnost

] Tel: +421 2 5710 6666 Euroves - Contral 3
‘wyew bdoslovakia.com Pribinova 10, 811 09, Bratislava
Slovak Republic

INDEPENDENT AUDITOR’S REPORT

To the Founder, Supervisory Board, Bank Board and Audit Committee of Exportno-importnd
banka Slovenskef republiky:

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS

Opinion

We have audited the accompanying financial statements of Exportno-importnd banka
Slovenskej  republiky  (“Eximbanka”}, which comprise the balance sheet
as at December 31%, 2022, the profit and loss statement for the year then ended, and notes,
which include a summary of significant accounting policies and accounting methods.

In our opinion, the accompanying separate financial statements give a true and fair view
of the financial position of the Bank as at December 31%, 2022, and of fts financial
performance for the year then ended in accordance with the Act on Accounting No. 431/2002
Coll., as amended (“the Act on Accounting™) and in accordance with the Measure of the
Ministry of Finance of the Slovak Republic of December 3, 2014 No. MF/22162/2014-74,
establishing the detalls of accounting procedures and framework charts of accounts for
Exportno-importnd banka Slovenskej republiky, and the Measure of the Ministry of Finance of
the Slovak Republic of December 3, 2014 No. MF/22164/2014-74, establishing detalls of the
arrangement, marking and content specification of items for an individual financial
statements and the extent of data determined for publication of financlal statements for
Exportno-importna banka kej bliky, as ded by later legislation ("the Measures
applicable to Extmbanka®).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISA)
and Regulation (EU) of the European Parllament and of the Counmcil 537/2014
of April 16th, 2014 on special reqg for the y audit of Public Interest Entitles.
Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Financlal Statements section of our report.
We are independent of the Bank in accordance with the provisions
of the Act No. 42372015 Coll. on Statutory Audit and on amendments and supplements
to the Act on Accounting No. 431/2002 Coll. as per later amendments
(hereinafter the “Act on Statutory Audit”) refated to ethical requirements, including the Code
of Ethics for Auditors, that are relevant to our audit of the financial statements, and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Emphasis of matter

We draw attention to the Note 5.(b) of the financial statements, which on page 23 paragraph:
“Concentration towards the territory of the 7th rating group according to the OECD

800 Audit, apot. 3 1.0., 3 Sloveh gt of 1, Section: Sro, File No.. 34778,

L ods. 8 Umibed, 3 par o o
Independent mamber firmes
800 Aveit, 5pol. 1.7.0., $HOMOSRRY 3 NUSRKD CUMEGTIYM, FIMsovans na Siovemicy, ZpRand v Cchodnom reghtr! Olewanéno Kk Beatisions |, oddial: S0,
o R0: 403928, je & Umired, 4 BrRde o ot kst

spolotn
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ovplyvnilo nisledne daldiu tvorbu opravnych poloZiek k poskytnutym iverom a technickej
rezervy na vyrovnivanie mimoriadnych rizik pre obchodné pripady strednodobého a
dlhodobého poistenia v tomto teritriu. V zmysle lenenia krajin podfa OECD, kategéria 7

predstavuje najvyEiu mieru rizika.

N3§ nazor nie je vzhtadom na tito skutoénost modifikovany.

Kricové zéieZitosti auditu

KMiové zaleZitosti auditu su zaleZitostt, ktoré si podfa nasho odborného posidenia v naom
audite Ultovnej zévierky za beiné obdobie najzvainejiie. Tymito zéleHtostam! sme sa
zaoberali v suvislosti s auditom &tovnej' Zévierky ako celku a pri formulovani n&Sho nazoru na

fiu, ale nep )| na ne

y nazor,

Identifikovall sme nastedujice kiuZové zileHtosti auditu:

Opravné polozky k averom

Ako sa uvédza v pozndmke 11. ,Opravné polodiy” (Rtovne] zAvierky, Eximbanka vytvorila
Pylivmr e vodi bankm a kii

vo vySke 58 460 tisic EUR (k 31. decembru

2021: 59 207 tisic EUR).

IBDO

classification” describes the credit and insurance exposure of Eximbanka towards the territory
of the 7th rating group. The note states that based on the decision of the Bank Board and
after the approval of the Supervisory Board, Eximbanka accepted an increased concentration
of risk in relation to the territory of the 7th rating group according to the OECD classification,
which subsequently influenced the further creation of allowance for impairment losses to
loans pravided and technical reserve for equalizing extraordinary risks from medium-term and
tong-term risk insurance. In terms of the classification of countries according to the OECD,
category 7 represents the highest level of risk.

Our opinion is not modified in respect of this matter.
Key Audit Matters

Key audit matters are those matters that in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters
were addressed in the context of our audit of the financial statements as a whole,

and In fe g our opil h , and we do not provide a sep: ion on these
matters.

We have identified the following key audit matters:
Loan loss provisions
As disclosed in Note 11 “Impairment losses” to the financial statements, Eximbanka created

allowance for impairment losses for loans to banks and customers in the amount of EUR
58,460 thousand (as at 31 December 2021: EUR 59,207 thousand).

Key Audit Matter How the Matter Was Addressed In the Audit

Popis khicove] zdlezitost] Ako nd$ audit zohfadnil kluitovi zéleZitost’

Z hiadiska vy sti, pohladdvky voéi  « Vyhodnotili sme a i sme

2 bankam pred ju 75% efektivnost  intemych  kontrol v rdmci

aktiv Eximbanky. schvalovania, zaitovania a monitorovania
uverov a bankowvych zéruk, vritane kontrol v

Vysoko subjektivna oblast z dévodu rémei vypoZtu znehodnotenia a kontroly kvality

vysokej dro'me Usudku manimentu pri p yeh Gdajov a émov;

ch urcovani. . T me e fe pohtadévok voli

: : korpordtnym protistranim a bankam, priom

et e 51 v aisina pogomest bola venovand indivddine
vyznamnym expozicidm, ktoré boll z

Svojel podstate mete procesy. minulostl  alebo sa  stall individudine

faktory, vrétane finanZnej situicie né, alebo boll vy nvylenému

protistrany, ofakévanych budicich niziku

b "c:':yw{" 2 .,Elstej . sme predpoklady pouZité na

w identifikdciu

Poufitie  odlfinych  modelovacich a kvantifikiclu znehodnotenta, tykajice sa

. olakévanych pefiaZnych tokov, vra hodn
L e vy o0 Zenta a injch vitazkov 2 vymshania.
polodiek k Gverom.

In terms of significance, receivables

from clients and banks represent 75%

We evaluated the setup and tested the
effectiveness of intemal controls over the

of Eximbanka's assets. approval, recording and monitoring of loans and

bank guarantees, including controls over
A highly subjective area due to the impairment calculation and quality control of
high level of management judgment underlying data and systems;

in determining loan loss provisians.

We tested the impairment of receivables from

Identifying impairment and corporate counterparties and banks, while special

determining the realizable amount attention was paid to individually significant

are inherently uncertain processes exposures that were already impaired from the past
lving various tions and or became individually impaired, or were exposed

factors, including the financifal to an increased risk of individual impairment;

condition of the counterparty,

expected future cash flows and the We tested the ptions used for imp:

expected net selling price of the identification and classification, relating to

collateral. expected cash flows, including collateral value and

other recovery proceeds.

The use of different modeling

techniques and assumptions can

result in significantly different

estimates of tcan loss provisions.

This is an English translation of the original Slovak report
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Odhady pouiité pri pocitani

rezerv a testu primeranosti

technickych poistnych rezerv

p

Ako sa uvadza v pozndmke 10. {¢) ,Analyza pohybu technickych rezerv na poistenie® iCtovnej

zévierky, Eximbanka

la technické rezervy na poistenie vo vytke 36 126 tisic EUR (k 31.
decembru 2021: 30 982 tisic EUR).

Popis klutovej zdleitost]

7 hiadiska vyznamnosti,
technické poistné rezervy
predstavujo 16% zaviizkov
Eximbanky.

Tito oblast zahffia vyzmmné
polstno-matematické
Zérske Usudky a p

Ako nd¥ audit zohfadnil kfucovi zdleiitost’

Prizvali sme poistno-matematickych expertov, najmi
pri overeni zlofitejiich modelov, resp. modetov
vyzadujucich znaény isudok pri  stanovovani
predpokladov a metodolégie v pripadoch IBNR rezervy,
kumulativneho  testu  primeranosti  technickych
poistnych rezerv a poutitia rezerv na poistné plnenia.

Posudili sme vhodnost poistno-matematickych Usudkov

chiadne  netstych

ch v modeloch a tief siilad tychto modelov s

vysledkov (napriklad p
klasifikicie zmliv na poistné a
hvestliné odhag ) vy§ky
vyspomdanie vietkych polstnych
udalosti vaniknutych ku dfu
uitovnej  zavierky, odhad
vzniknutych, ate nenahlésenych
$kéd a podobne).

platnym opatrenim Ministerstva financii SR.

Posidili sme modely z hladish tho a uplnéh
pocitania technickych poistnych reurv.

Zhodnotili sme validitu testu primeranosti technickych
poistnych rezerv.

dclu v suvislosti s polstno-
matemalldtymi predpokladmi as  uplatnenym
expertnym Gsudkom.

Zodpovednost’ tatutdrneho orgdnu a os3b poverenych spravovanim za iktovni zdvierku

a vernis p Aciu tejto Otovnej zavierky

Statutamy organ je zodpo

tak, aby poskytovala pnwdtvy u vemy obraz v silade so zakonom o Udtovnictve a v silade
s postupmi (tovania pre Eximbanku a za tie interné kontroly, ktoré povatu]e 22 potrebné na
zostavenie individudlne] Uftovne] zévierky, ktoré neobsahuje vy nespf i, Ciuk v

désledku podvodu alebo chyby.

Pri zostavovani ftovnej zévierky je §

ks 1o coh {

Arny orgin 2odpovedny za

Eximbanky nepretriite pokralovat vo svojej &innosti, za oplsanie skutocnosti tykajudch
sa nepretr3itého pokracovania v Einnosti, ak je to potrebné, a za poutitie predpokladu
nepretritého pokraovania v &nnosti v (étownictve, ibaZe by mal v Gmysle Eximbanku
2likvidovat alebo ukonZit jej innost, alebo by nemalo ini realisticki moinost’ neZ tak urcbit.

’

Oscby poverené spr st
Eximbanky.
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dné za dohfad nad procesom finanéného vykaznfctva

|IBDO

Estimates used in calculation of Insurance liabilities and tiability adequacy test

As disclosed in Note 10. (c) "Movements in technical provisions for insurance” to the financial
statements, Eximbanka created technical provisions for insurance in the amount of

EUR 36,126 th d (as at 31 D« 2021: EUR 30,982 thousand).

Key Audit Matter How the Matter Was Addressed in the Audit
In terms of significance, technical * We invited actuarial spectalists, especially when
pravisions for insurance represent verifying more complex models, or models requiring
16% of Eximbanka's liabilities. significant jud in

and methodology n cases of IBNR provision.
This area includes signtficant est of tech
actuarial and management pnMstons and utllintion of provisions for im.nncn
judgments and assessments claims.
regarding uncertain future results
{for example, assessment of the . We the app of the actuarial
classification of tnsurance and Judgments applied in ‘the models and also the
investment contracts, estimation of compliance of these models with the valid Measure
the amount of costs expected to of the Ministry of Finance of the Slovak Republic;
settle all insurance events incurred
as of the date of the financial + We assessed the models in terms of accurate and
statements, estimation of incurred complete calculation of technical finsurance
but not reported clatms and so on). provisions;

We evaluated the validity of the adequacy test of
technical insurance provisions.

We reviewed the documentation in connection with
the actuarial ptions and the applied expert
judgment.

Responsibilities of Statutory Body and Those Charged with Governance for the Financlal

Statements

Statutory Body fs responsible for the preparation and fair presentation of these financial
statements In accordance with the Act on Accounting and the Measures applicable to
Eximbanka, and for such intemnal controls as Statutory Body determines are necessary to
enable the preparation of financial statements that are free from material misstatement,

whether due to fraud or error.

In preparing the separate financial statements, Statutory Body is responsible for assessing the
Eximbanka’s ability to continue as a going concern, disclosing, as appticable, matters related
to going concern and using the going concern basis of accounting, unless Statutory Body either
intends to liquidate Eximbanka or to cease operations, or has no realistic attemative but to

do so.

Those charged with governance are responsible for overseeing financial reporting process of

Eximbanka.

This is an English transtation of the original Slovak report
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Zodpovednost’ auditora za audit ietovnej zdvierky

Nafou zodpovednostou je ziskat' primerané uistenie, & (ftovnd zévierka ako celok
neobsahuje vyznamné nesprévnosti, & ui v dosledku podvodu alebo chyby, a vydat' sprivu
audi!om. vritane nazoru, Primerané uf je kého stupria, ale nle je zdrukou
toho, ze audit vykonany podlh medzlnarodnych auditorskych $tandardov vidy odhali vyznamné

1, ak také existuju | m&Zu ut' v ddsledku p du alebo chyby a
za vyznamné sapwazuju vtedy. ak by sa dnlo odovodnene oéakavat,
%e jednotlivo alebo v sthme by mohli ovplyvnit ek ké rozhodnutia {ov,

uskutocnené na zaklade tejto individudine] itovne] zAvierky.

V ramci auditu uskutofneného podla medzindrodnych auditorskych Standardov, potas celého
auditu uplatfiujeme odbormy Usudok a zachovavame profesionalny skepticizmus. Okrem toho:

Identifikujeme a posudzujeme rizikdi vyznamnej nespravnosti individudlne) Uctovnej
2zivierky, &l uz v dosledku podvodu alebo chyby, navrhujeme a uskutoéiujeme auditorské
postupy reagujice na tleto riziké a ziskavame audftorské ddkazy, ktoré si dostatoiné
a vhodné na poskytnutle zAkladu pre né3 ndzor. Riziko neodhalenfa vyzmamnej
nespravnosti v ddsledku podvodu je vyiSte ako toto riziko v dbsledku chyby, pretoie
podvod moie zahfiat tajny dohodu, faliovanie, Umyselné vynechanie, nepravdivé
vyhtésenie alebo obidenie internej kontroly.

¢« Ob f ymi { l ymi pre audit, aby sme mohli navrhnit
auditorské postupy vhodné za danych okotnosti, ale nie za dCelom vyjadrenta nézoru
na efektivnost intemych kontrol Eximbanky.

Hodnotime vhodnost pouZitych OCtovnych zésad a (Ztownych metéd a primeranost
Uétovnych odhadov a uvedenie s nimi sivisiacich fnformécif, uskutolnené $tatutdmym

organom.
Robime ziver o tom, &l Statutérny orgin vhodne v Gftovnictve poukiva pri

edpoklad
nepretrXitého pokrafovania v Einnosti a na zdkiade ziskanych auditorskych dékazov ziver
o tom, & existuje vyznamnd ndstota v suvlslostl s udalost’aml alebo okolnostami, ktoré by

mohll vyznamne spochybmt‘ schop pretriite pokralovat v &nnosti.
Ak dospefeme k uvem. Ze vyznamné neistota exlstuje, sme povinnf upozomit v naiej
spréave auditora na sivisiace dené v OXtovnej Zivierke alebo, ak sG tieto

informécie  nedostatoéné, modiﬂknvat‘ ndl nazor. Nade zivery vychidzaju
Z auditorskych ddkazov ziskanych do ditumu vydania nalej sprivy auditora. Budice
udatosti alebo ckolnosti viak mdZu spbsobit, ze Eximbanka prestane pokrafovat v
nepretriitej &nnosti.

« Hodnotime celkovii prezenticlu, Struktiru a obsah (&tovnej zivierky vratane informécii v
nej uvedenych, ako af to, & iCtovné zAvierka zachytéva uskutodnené transakcie a udalostl
spdsobom, ktory vedie k ich vemnému zobrazeniu.

S osobami p y im K kuj okrem iného o planovanom rozsahu

a harmonograme auditu a o vyznamnych zistenlach auditu, vratane vietkych vyznamnych
nedostatkov internej kontroly, ktoré pocas nasho auditu zistime.

0Osobdm poverenym spravovanim tie poskytujeme vyhlasenie o tom, Ze sme splnili prisiuSné
poXiadavky tykajice sa nezavislosti, a komunikujeme s nimi o vietkych vztahoch a inych

IBDO

Auditor’s Responsibilities for the Audit of the Separate Financial Statements

Our objectives are to obtain reasonable assurance about whether the separate financial
statements as a whole are free from material misstatement, whet.her due to fraud
or error, and to issue an auditor’s report that includes our opink able e
is 2 high level of assurance but is not a guarantee that an audit conducted in accordance with
ISAs will always detect a material misstatement when {t exists. Misstatements can arise from
fraud or error and are considered material ff, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these sep financial

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« [dentify and assess the risks of material misstatement of the separate financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that fs sufficient and appropriate
to provide a basts far our opinion. The risk of not detecting a material misstatement
resulting from fraud {s higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of intemal
control.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of Eximbanka's internal control.

+ Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by Statutory Body.

« Conclude on the appropriateness of Statutory Body's use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on Eximbanka’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures
in the separate financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor’s report. However, future events or conditions may cause Eximbanka to
cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the separate financial
statements, including the disctosures, and whether the sep financial S
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance, among other matters,
about the planned extent and timing of the audit and about significant audit findings,
including any significant deficiencies in intemat controls that we identify during our audit.

We also provide those charged with governance with a on our compliance with the
r ethical requt regarding independence, and we communicate with them all
relationships and other matters that may reasonably be thought to be threaten
our independence, and where applicable, we discuss related protective measures.
From the matters communicated with those charged with governance, we determine those

This is an English translation of the original Slovak report
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skutognostiach, pri ktorych sa moino opodstatnene domnievat, Zze majd vplyv na nasu
nezavislost, ako aj [] pn'padnych mmicich ochrnnnych opatrenfach.

Zo skutoénosti | im uriime tie, ktoré mali
najvi&y vyznam prl audlte uétovnej nvlerky beiného obdobia, apreto si kfuCovymi
ZileZitostami auditu. Tieto zaleZitosti opfeme v nadej spréve auditora, ak zakon alebo iny
privny predpis ich zverejnenie nevylu€uje, alebo ak v mimoriadne zriedkavych pripadoch
nerozhodneme, Ze urditd zhlelitost by sa v nalej spréve uviest nemala, pretoie moino
oddvodnene olakdvat, Ze nepriaznivé ddsledky jej uvedenia by prevaiili nad verejnym
prospechom 2 jej uvedenia.

SPRAVY K DALSIM POIADAVKAM ZAKONOV A INYCH PRAVNYCH PREDPISOV

Spréva k inym informdcidm, ktoré sa uvédzaji vo vyroénej spréve

Statutarny orgén je zodpovedny za informéacie uvedené vo vyronej sprive, zostavenej podla
poHadaviek zikona o Uftovnictve. N&3 ndzor na (Xtovn( zévierku sa nevztahuje na iné

Informécle vo vyrofnej sprave.

V stvislosti s auditom G(ctovnej zhvierky je nalou zodpovednostou oboznamente sa s
informéclam! uvedenym! vo wyrofnej spréve a posidenie, & tieto informacie
nie si vo vyzmamnom nesGlade s auditovanou Gdtovnou zhvierkou alebo nadimi pomatkami,
ktoré sme ziskali pofas auditu O¢tovnej zivierky, alebo sa inak zdaji byt vyznamne

nesprivne. Ak na ziklade naml vykonane] price prideme k  zhvery,
ie tieto iné informécie s vyznamne nespravne, vyzaduje sa, aby sme tieto skutoZnosti
uviedti.

Vyroén( sprivu sme ku diiu vydania sprivy auditora z auditu Uftovnej zivierky nemali k
dispozicil. Ked' obdrime vyroéni sprévu, posidime, & vyrolnd sprava Eximbanky obsahuje
Informécle, ktosych uvedenie vyZaduje zikon o (tovnictve, a na zaklade prac vykonanych
poas auditu (Etovnej zavierky, vyjadrime nézor, &, vo vietkych vyznamnych sivislostiach:

informacie uvedené vo vyrone] sprave zostavenej za rok 2022 su v sitade s iltovnou
zévierkou za dany rok,

- vyrotnd sprava obsahuje informicie podfa zikona o GEtovnictve.
Okrem toho uvedieme, & sme 2zistill vyznamné nespravnosti vo vyronej sprive na zéklade

nadich poznatkov o banke a situdcii v nej, ktoré sme ziskali pofas auditu individutnej
Oétovnej zavierky.

Dalfie potiadavky na obsah sprévy auditora v riadenla Eurdpskeh
parlamentu a Rady (EU) €. 537/2014 zo 16. aprila 2014 ° mbitnych poiiadavtidl
tykajocich sa §t drneho auditu subjektov verejného zd

s Vymenovanie a schvdienie ouditora

Za tatutdrneho auditora sme boli schvateni Ministerstvom financii Slovenskej republiky
dia 7. oktébra 2022. Celkové neprensdené obdobie nale] zhkazky, vritane
predchadzajicich obnoveni zikazky a nadich opitovnych vymenovani za Statutdmych
auditorov, predstavuje 1 rok.

IBDO

Jee—

matters that were most significant in the audit of the fi (

for the current period and are therefore the key audit matters. We describe these matters in
our auditor’s report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably
be expected to outweigh the public interest benefits of such communication.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

Report on other information contained in the annual report

The Statutory Body fs responsible for inf fon ined in the annual report, compiled in
accordance with the requirements of Act on Accounting. Our opinion on the financial
statements does not apply to other information in the annual report.

In connection with the audit of the financial it is our responsibility to familtarize
oneself with the information contained in the annual report and to assess whether this
information is not materially inconsistent with the audited financial statements or our
findings obtained during the audit of the financial statements appear to be significantly
incorrect. If, on the basis of the work we have performed, we conclude that this other
information is materially incorrect, we are required to state that fact.

The annual report was not available to us at the date of the auditor's report on the audit
of the financial statements. When we abtain the annual report, we assess whether annual
report of Eximbanka contains the information required by the Act on Accounting and, based
on the work performed during the audit of the financial express an opi as to
whether, in all material respects:

- the information disclosed in the annual report prepared for year 2022 is consistent
with the financfal statements for that year,

- the annuat report contalns information in accordance with the Act on Accounting.

In addition, we will state whether we have identified material misstatements in the annual
report based on our knowiedge of Eximbanka and its situation, which we obtained during
the audit of the financial statements.

Additional requirements for the content of the auditor’s report pursuant to Regulation
(EU) of the European Partiament and of the Council 537/2014 of Aprit 16®, 2014
on specific requirements for the statutory audit of Public interest Entitles.

o Appointment and Approval of the Auditor
We were appointed as auditor by Ministry of Finance of Slovak republic on October 7,

2022. The period of our total uninterrupted engagement including our previous renewals
and reappointments of the statutory auditors is 1 year,

This is an English translation of the originat Slovak report
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o Consistency with the additional report for Audit Committee

* Konzistentnost' s dodatotnou sprdvou pre vybor pre audit Our audit opinfon on the sep financial expressed herein s consistent
with the additional report to the Audit committee of Eximbanka which we issued on the
Nai ndzor auditora vyjadreny v tejto sprive je konzistentny s dodatofnou sprivou same date as the issue date of this report.
vypracovanou pre vybor pre audit banky, ktor( sme vydall v ten isty defl ako je détum
vydania tejto spravy. «  Non-audit Services
« Neauditorské stulby We have not provided nan-audit services that are prohibited under article S, paragraph 1
of the Regulation (EU) No 537/2014 of the European Parliament and of the Council from
Neboli poskytované zakézané neauditorské sluiby uvedené v Eldnku 5 ods. 1 Nariadenia April 16, 2014 on specific requirements regarding statutory audit of public-interest
Eurépskeho parlamentu a Rady (EU) & 537/2014 zo 16. aprita 2014 o osobitnych entities and we are independent of Eximbanka. Except for statutory audit and services
potiadavikich tykajucich sa Statutdmeho auditu subjek verejného ziujmu 2 pri vykone published in the financial statements, we have not provided to Eximbanka and its
auditu sme zostali od banky nezévisii. Okrem slulleb tatutdmeho auditu a sludleb subsidiaries any other services.

zverejnenych v individuilnej OXtowne] zévierke sme banke a Uftovnym jednotkam,
v ktorych méa banka rozhodujici vplyv, neposkytli Ziadne iné sluzby.

-

ld) z - N 500 -+ -
0 %j* BDO Audif, spol. s v, o, Ing. Jozef LUK
30 ! — e Licence UDVA No. 339 Licence UDVA No. 1213
BDO Audit, spol. s r. 0. Ing. Jozef LUKCA

Licencia UDVA &. 339 Licencia UDVA &. 1213

29. marca 2023 March 29% 2023
Pribinova 10 Pribinova 10
Bratislava, Slovenské republtka Bratistava, Slovak republic
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Utovna zévierka
Exportno-importnej banky
Slovenske] republiky

zostavend k 31. decembru 2022
(v tisicoch eur)
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Za d&tovné obdobleod [0 ] 1 2]o0]2]2] do[1]2] [2]o]2]2]
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Zostavent dia: Podpisovy ziznam Eattimeo ofgaiu aiebo Lisna Statutimeho orghnu GEtovne) jednothy:
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jfond &h .~
JUDr. Ing. MBA
ndmestnik radRela
a predseda Redy banky EXIMBANKY SR a den Rady EXIMBANKY SR
MF SR 2014 37

Y werstess  [X].

Financial statements
of Exportno-importna banka
Slovenske] republiky

prepared as of December 31, 2022

(in thousands of EUR)
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Accounting period from [2]0]2]2] to[1]2] [2]0]2[2]
Immediately in oth
preceding accounting m ear moi pa
period from 20]2]1 to[1]2] [2]o0l2[1]
Financia) statements:*)
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- extraordinary

Business ID Tax ID SK NACE
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|
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‘ _)o(uggamo Ing. ez, MBA .

Chalrman o the/Bank Board of EXIMBANKA SR de&tmmuaﬂmsnl
MF SR2014 g
*) Mark as E
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Sivaha UtEB1-01
PoloZka Polotka |  Ba2né uttovné Bezprostredne
tisto obdabie predchidzajiice
Cislo Nazov u&tovné obdobie
rladky|
a B < 1 2
MAJETOK X
01. | Pefia2né p: iedky a ich ekvivalenty 7 115 995 68 502
02. | Pohladavky voti bankam 8 27 250 26 261
03. | Finan¢ny majetok na obchodovanie - -
04. | Finanny majetok na predaj - -
05. | Derivatové finanéné pohlfadavky - -
06. | Pohladavky voli klientom 9 346 777 379 257
7. _| Pohladavky z poistenia 10a 1797 3191
8. | Majetok a pohfadavky zo zaistenia 10b 419 458
09. | Investicie dr2ané do splatnosti - -
Hmotny majetok 12 1198 1027
Nehmotny majetok 13 622 753
2. | Splatna dariové pohladavka - -
.| OdloZ2ena danova pohfadavka 14 1017 791
4. | Ostatny majetok 15 19 20
5. |Néklady a prijmy budicich obdobi 457 428
6. [ MAJETOK spolu: 495 55 480 688
Polo2ka Polotka |  Bené uttovns b
Tislo o tislo obdoble P Jice
Hadky v uttovné obdobie
a B [ 3 4
VLASTNE IMANIE A ZAVAZKY X
A | Zaviizky x X
7. | Zavazky vodi bankam 16 174 064 171 313
B. | Zavizky z obchodovania - -
9. | Derivatové finanéné zavazky - -
20. [Zavazky vodi klientom 17 14 827 2964
. | Zavéizky zo zaistenia 10d 4 92
22, | Emitované dihové cenné papiere - -
.| Technické rezervy na poistenie 10c 36 126 30982
4. | Ostatné finanéné zavazky 18 74 487
25. | Ostatné zavazky 19 1240 1297
26. tny dafiovy zavzok 45 1916
27. | OdloZeny dafiovy zdvazok - -
28. | Ostatné rezervy 20 314 3094
29. |V y a vydavky buducich obdobi 3309 4503
30. | ZAvazky spolu: 230 803 216 648
B. | Vliastné imanie X X
31. [ ZAkladné imanie 21 100 000 100 000
32. | Kapitdlové fondy 21 181773 181773
Ocefiovacie rozdiely z ocenenia majetku
33. | a zavazkov - -
34. | Vysledok hospoddrenia minulych rokov -17 733 -
Vysledok hospodérenia bezného
35. | udtovného obdobia 22 708 -17733
36. | Viastné imante spolu: 264 748 264 040
37._| VLASTNE IMANIE A ZAVAZKY spolu: 495 551 480 688

Balance sheet ULEB1-01
item Immediate!
tem no. Current °:::u"ﬂ"9 pm:odlng'y
Line N pe accounting period
ame
no.
a b [ 1 2
ASSETS X
01. [Cash and cash equivalents 7 115 995 68 502
02, [Due from banks 8 27 250 26 261
03. |Financial assets held for trading - -
04. | Financial agsets held for sale - -
05. | Derivative financial assets - -
06. | Loans and advances to customers 9 346 777 379 257
7. |Insurance receivables 10a 1797 3191
B. | Reinsurance assets and recsivables 10b 419 458
)9. | Held-to-maturity investments - -
0. | Property, plant and equipment 12 1198 1027
.| Intangible assets 13 622 753
2. | Dus tax receivable - -
. | Deferred tax asset 14 1017 791
4. | Other assets 15 9 20
5. |Prepayments and accrued i 457 428
6. [ASSETS total: 495 55 480 638
Item it Current accounting Immediately
Line em no. period preceding
no. Name accounting perfod
a b c 3 4
SHAREHOLDER’S EQUITY AND LIABILITIES X
A. | Liabilities X x
7. | Due to banks 16 174 064 171313
8. | Payables from trading - -
9, | Derivative financial liabilities N -
0. [Dueto 17 14 827 2964
. _{ Payables from reinsurance 10d 4 92
2. | Issued debt securities - -
.| Technical provisions for insurance 10c 36 126 30982
4. | Other financial liabilities 18 874 487
25. | Other liabilities 19 1240 1297
26. | Current income tax payable 45 1916
27. | Deferred tax liability - -
28. | Other provisions 20 314 3094
29. | Accruals and deferred income 3309 4503
30._| Liabllities total: 230 803 216 648
B. | Shareholder's equity x X
31. | Share capital 21 100 000 100 000
32. |Capital funds 21 181773 181773
Revaluation differences on assets and
3, | liabilities - -
34. | Retained eamings -17 733 -
5. | Profit(+)/loss(-) for the year after tax 22 708 -17733
36. | Shareholder’s equity total: 284748 264 040
SHAREHOLDER'S EQUITY AND
37. | LIABILITIES total: 495 551 480 688
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Vykaz ziskov a strat UZEB2-01
LIOIOLALE Polotka | Betnéuttovns | Dozprostredne
gislo obdobie predchidzajice
Cislo Nézov uétovné obdoble
riadku
A B8 < 1 2
01. | Urokové vynosy 23 16779 15 82
02, [ Urokové néklady 24 -843 -56!
Cisté urokové vynosy 15936 15266 |
Predpisané poistné otistené o podiel
04. | zaistovatelov 25a 1220 2811
Rezerva na poistné buducich obdobi
05. | odistena o podiel zaistovatelov 25b 1813 1928
6. | Rezerva na neukonéens rizika 25¢ 20 6
7. | Cisté zasliZené poistné 3053 4 80
08. | Cisty zisk/strata (-) z finan&nych operécii 2
09. | Vynosy z poplatkov 2 bankovych zaruk 110 1023 |
0. | Vynosy z poplatkov a provizil 2089 1856
Ostatné vynosy 26 215 153
Poistné pinenia 25d -732 87
Rezervy na poistné pinenia 25¢ -6 965 -174
Podie! zaistovatefov na poistnych
14. | pineniach 25d 260 3
Podiel zaistovatefov na rezervach na
poistné pinenia 25e =51 -156
. Rezervy na zaruky - -
7. né rezervy 20 2720 -236
8. /3eobecné prevadzkové naklady 27 -5 610 -534
9. Odpisy 12,13 -604 -73€
20. | Opravné poloZky k majetku z toho 1 =7 744 -30592 |
21, | k pohlfadavkam z averov 1 -6 657 -30 594
VYSLEDOK HOSPODARENIA pred
22. | zdanenim 3696 -14 217
23, | Dafh z prijmov 28 -2988 -3516
VYSLEDOK HOSPODARENIA
24. | (zisk/strata (-)} po zdaneni 708 17733
Ostatné sutastl suhrnného vysledku
25. | hospodérenia za Gétovné obdoble X X X
26. | Oceriovacie rozdisly - -
Dan z prijmov vztahujica sa na ostatné
27. | sutasti suhmného vysledku hospodarenia - -
Ostatné sucastt sthmného vystedku
hospodirenia za u& 4+ ahdobl
28. zdaneni - -
SUHRNNY VYSLEDOK
HOSPODARENIA ZA UCTOVNE
29. OBDOBIE 708 17733

Income statement ULEB2-01
Item Immedia
ftem no. Cumn;::::unﬂng pnudlrtzy
|;I|:.. Name accounting period
a b c 1 2
01. | Interest income 23 16779 15 829
02. | Interest expense 24 =843 -563
03. Net interest income 15936 15 266
Written premi djusted for 3
04. | share 25a 1220 2811
Uneamed premium reserve adjusted
0S. for reir ' share 25b 1813 1928
06. | Provision for unexpired risk 25¢ 20 61
07. Net eamed premium 3053 4800
08. Net foreign exchange gains/(losses) 23 6
09. Fees eamed on bank guarantees 1106 1023
0. Fees eamed and commission income 2089 1856
Other income 26 215 153
2. nsurance claims paid 25d -732 87
Provisions for insurance claims 25e -6 965 -174
Reinsurers’ share on insurance claims
14. | paid 25d 260 3
Reinsurers’ share on provisions for
nsurance claims 25e -51 -156
Provisions for guarantees - -
Other provisions 20 2720 -236
General administrative expenses 27 -5 610 -5 343
.| Depreciation and amortization 1213 -604 =736 |
20. | Provisions for assets, of which 1 -7744 -30 592
21. | receivables from clients 1 -6 657 -30 594
22. | PROFIT(+)/LOSS() before tax 696 14 21
23. | Income tax 28 -2 988 -3
24. | PROFIT(+)/LOSS(-) after tax 708 -17733
Other comprehensive income for the
25. | accountin: riod x X X
26.__| Revaluation differences - -
Income tax on other comprehensive
27. | - -
Other comprehensive income for the
28. | accountin: riod after tax - -
COMPREHENSIVE INCOME FOR THE
29. | ACCOUNTING PERIOD 708 7733

This is an English translation of the onginal Slovak document
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Poznamky ULEB3-01

1. V3eobecné udaje

Exportno-importna banka Slovenskej republiky, skratene EXIMBANKA SR, so sidlom Grosslingova 1,

811 09 Bratislava; ICO: 35722959; DIC: 2020990796 bola zriadena zékonom &, 80/1997 Z. z.
o Exportno-importnej banke Slovenskej republiky v znenl neskorSich predpisov (dalej len ,zakon").

ZaloZena bola 22. jula 1997 ako pravnické osoba zapisana do Obchodného registra Okresného sudu
Bratislava |, oddiel Po, vioZka €. 651/B. Zriadovatefom EXIMBANKY SR je $tat.

Hlavnou tlohou EXIMBANKY SR je podpora zahraménoobchodnych peracii vyvozcov a do S0
zamerom zvy§| konkurenci pnost  fu a sluZieb a podporit vzajomni
hospodérsku vymenu Slovenskej republiky so zahramélm ato vsulade spoZiadavkami $tatne)
zahranitnej, zahraménoobchodnej. finan¢nej, hospodérskej a menovej politiky. Hlavné aktivity
EXIMBANKY SR su najma ﬁnancovame vyvoznych a d ych Uverov, poistovanie a zaistovanie
vy ych Gverov a posky zaruk.

Priememy potet zamestnancov potas roka 2022 bol 78 (v roku 2021: 78), z toho 3 zamestnanci tvorili
vedenie. Organizaéna Struktira EXIMBANKY SR je uvedenda na strane 61 Poznamok.

$tat vykonava svoje viastnl pravo p dni Rady banky a Dozomej rady. Rada banky je
Statutdmym orgénom EXIMBANKY SR. Dozoma rada je najvy33im kontroinym organom EXIMBANKY
SR. Generélny naditef je predsedom Rady banky a zastupuje EXIMBANKU SR navonok.

Zlozenie organov EXIMBANKY SR v roku 2022

Rada banky:
predseda:

JUDr. Marian Janocko, generalny naditel (vznik funkcie 30. decembra 2022)

Ing. Zuzana Kalivodova, generdina riaditetka (vznik funkcie 20. januédra 2022, ie funkci
29. decembra 2022)

Ing. Monika Kohistovéa, MBA, g dlna riaditetka Canie funkcie 19. § 2022)

&enovia:

Ing. Rastislav Podhorec, MBA, ndmestnik generéineho riaditela (vznik funkcie 30. decembra 2022)
Ing. Pavol Tava¢, MBA, namestnik generaineho riaditefa (vznik funkcie 20. januéra 2022)

Michaela McGuire, MBA, MIA, namestni¢ka generéineho riaditefa (vanik funkcie 20. januéara 2022,
skonCenie funkcie 16. novembra 2022)

JUDr. Marian Janotko, dalSi ¢len Rady banky (vznik funkcie 17. novembra 2022, skondenie funkcie
29. decembra 2022)

ing. Michal Kozatik, namestnik generdineho riaditela (skoncenie funkcie 19. januéra 2022)

Ing. Jana Valkugékova, MBA, namestnitka generdineho riaditefa (skoncenie funkcie 19. januéra 2022)
JUDr. Marek MeliSek, MBA, namestnik generélneho naditela (skoné funkcie 19. j: 2022)

Dozorné rada:
predseda:

Ing. lvan Sramko
tenovia:

Viadimir Vario, MBA

JUDr. Gabriel Havrilla

Ing. Tomas Meravy

Ing. Julius Jakab

Veronika Gmiterko, MBA (vznik funkcie 17. marca 2022)
Mgr. Pavol Sképik (vznik funkcie 7. oktébra 2022}

Notes U¢EB3-01

1. General information

Exportno-importna banka Slovenskej republiky ("EXIMBANKA SR"), having its seat at Grosslingova 1,
811 09 Bratislava; Business ID (ICO): 35722959; Tax ID (DIC): 2020990796, was established in
accordance with Act No. 80/1937 Coll. on the Slovak Export-import Bank as amended (“Act on
EXIMBANKA SR") it was established on 22 July 1997 as a legal entity, and was incorporated in the

i i of Brati | District Court, Section: Po, Insert No. 651/B. The founder of

EXIMBANKA SRIs the state.

The main task of EXIMBANKA SR is to support foreign trade transactions of exporters and importers,
with a view to increasing the competitiveness of domestic goods and services and promoting reciprocal
economic exchange of the Slovak Republic and forelgn oountrles. ln accordance with the requlrements
of the Slovak Government's foreign, !oretgn trade, fi and licies. The main
activities of EXIMBANKA SR include in particular refi g of export and import Ioans. insurance and
reinsurance of export loans and providing bank guarantees

The average number of emp|oyees in 2022 was 78 (in 2021: 78), including 3 members of key
mar The ol cture of EXIMBANKA SR is disclosed in the notes on page 61.

The state its hip rights through the Bank Board and the Supervisory Board. The Bank
Board is a statutory authority of EXIMBANKA SR. The Supervisory Board is the supreme supervisory
body of EXIMBANKA SR. The Chief Executive Officer (“CEQ") is the Chairman of the Bank Board and
represents EXIMBANKA SR externally.

The composition of EXIMBANKA SR bodies in 2022

Bank Board:

Chairman:

JUDr. Maridn Janotko, CEO ( 3pp inted D ber 30, 2022}

Ing. Zuzana Kafivodova, CEO {: inted January 20, 2022, stood down December 29, 2022)
Ing. Monika Kohtitova, MBA CEO (stood down January 19, 2022}

Members:

Ing. Rastislav Podhorec, MBA, Deputy CEO (appointed December 30, 2022)

Ing. Pavol Tava&, MBA, Deputy CEO (appointed January 20, 2022)

Michaela McGuire, MBA, MIA, Deputy CEO (appointed January 20, 2022, stood down November 16,
2022}

JUDr. Marién Janock h ber (appointed N ber 17, 2022 stood down December 29,
2022)

Ing. Michal Kozéacik, Deputy CEO (stood down January 19, 2022)

Ing. Jana Valkutdkova, MBA, Deputy CEO (stood down January 19, 2022}

JUDr. Marek MeliSek, MBA, Deputy CEO (stood down January 19, 2022)

Supervisory Board:
Chairman:

Ing. van Sramko
Members:

Vladimir Vario, MBA
JUDr. Gabriel Havrilla
Ing. Tomas Meravy
Ing Jullus Jakab

inted March 17, 2022)
Mgr. Pavol Sképik {appomted October 7, 2022)

This is an English translation of the oniginal Slovak document 4



€9 EXIMBANKA SR

VYROCNA SPRAVA ANNUAL REPORT 2022

Poznamky UZEB3-01

1. Véeobecné (idaje pokraZovanie

Dozorna rada pokratovanie:

Ing. Lenka Brltvlkové & funkcie 6. oktébra 2022)

Mgr. Luboslava Al ‘, je funkcie 16. marca 2022)
Vybor pre audit:
predseda:

Mgr. Luboslava Alexikova
Henovia:

Ing. Lenka Britvikova
Viadimir Vaito, MBA

EXIMBANKA SR nie je bankou podlfa 2ékona & 483/2001 Z. z. o bankach a o zmene a dopineni
niektorych zakenov v zneni neskorSich predpisov ani poistoviiou alebo zaistoviiou podla zakona ¢&.
39/2015 Z. 2. o poistovnictve a o zmene a dopineni niektorych zdkonov v zneni neskorSich predpisov
anepodlieha dohladu Narodnej banky Slovenska Stat ruél za zavazky EXIMBANKY SR vazniknuté
podra zakona bezp tnear 6.

Sl ké republik dinym viastnik EXIMBANKY SR. EXIMBANKA SR nemé Ziadne dcérske
ani pndruiené spoloénosu

EXIMBANKA SR ako subjekt verejnej spravy je zahmuta do sihmnej Gétovnej zévierky verejnej spravy,
ktori zostavuje v zmysle paragrafu 22a zakona &. 43172002 Z. z. o Gdtovnictve v zneni neskor3ich
predpisov (dalej len ,zakon o G&tovnictve™) Ministerstvo financii Slovenskej republiky (dalej len .MF SR"}
so sidlom Stefanovitova 5, 817 82 Bratislava.

Uétovna zavierka EXIMBANKY SR zostavena podla zikona o t&tovnictve za rok, ktory sa skongil

31. decembra 2021, bola odsuhlasend vmene Rady banky diia 7. aprila 2022 a schvalend
Ministerstvom financif Slovenskej republiky na z&klade rozhodnutia zo diia 26. maja 2022.

Dopad pandémie koronavirusu

Zatiatkom roka 2020 sa zatala vo svete 3int pandémia koronavl dsobujiceho COVID-19. Na
zamedzenie $irenia nékazy bolo nutné prijat tvrdé opatrerva, ktoré mali negatlvny vplyv na ekonomiku.
Pandémia tak vyvolala potrebu masivne a bezprecedentne zasiahnut do ekonomiky a podporit ju.
Klicovym ndstrojom 2ameranym na penzdciu  strét  podnik azmiemenie dopadov
protipandemickych opatreni bola statna pomoc.

Eurodpsk i govala na pandémiu pn]atlm Doéasného ramca pre opatrenia Statne) pomoci
na podporu hospodarstva v su¢ sntué ej 1 COVID-19 v zneni dodatkov, ktory
&lenskym Statom kategéni Statne) p poskyto! flexibilitu pri vyu2ivani
existujicich pravidiel 3tatne) pomoci na zachovanie kontinuity ekonomicke) innosti potas Sirenia
nakazy a po nej.

D0leité nastroje 3tatnej pomoci vo finanénej oblast boli prijaté aj v Slovenskej republike zakonom &.
67/2020 Z. z. o niektorych mimoriadnych opatreniach vo finanénej oblasti v siwvislosti so 3irenim
nebezpednej nakazlivej fudskej choroby COVID-19 v zneni neskorSich predpisov.

Notes UZEB3-01

1. General information continued
Supervisory Board continued

ing. Lenka Britvikova (stood down October 6, 2022)
Mgr. Lubostava Alexikové (stood down March 16, 2022)

Audit Committee:
Chairman:

Mgr. Luboslava Alexikové
members:

Ing. Lenka Britvikova
Viadimir Vaito, MBA

EXIMBANKA SR is neither a bank as per Act No. 483/2001 Coll. on Banks and on Amendments and
Supplements to Certain Acts as amended, nor an insurance or reingurance company as per Act No.
39/2015 Coll. on Insurance and on A d and S to Certain Acts as amended.
EXIMBANKA SR is not subject to supervision by the National Bank of Slovakia. The Slovak state
imevocably and unconditionally guarantees the liabilities of EXIMBANKA SR originated under the Act
on EXIMBANKA SR.

The Slovak Republic is the sole owner of EXIMBANKA SR, EXIMBANKA SR does not have any
subsidiaries or associates.

EXIMBANKA SRasa s!alecwned enuly is included in the S ised Financial Sta of Public

which are prepared as per Article 22a of Act No, 431/2002 Coll. on Accounting (“the Act
on Accounting”) by the Ministry of Finance of the Slovak Republic, having its seat at Stefanoviova 5,
817 82 Bratislava.

The financial statements of EXIMBANKA SR prepared in accordance with the Act on Accounting for the
year ended December 31, 2021, were approved in the name of the Bank Board on April 7, 2022 and

approved by the Ministry of Finance of the Slovak F ic, following the decision of May 26, 2022.
Impact of the irus pandemi:
At the beginning of 2020, the pandemic of the [ ing COVID-19 began to spread around

the world. To prevent the spread of the disease, it was necessary to take harsh measures, which had a
negative impact on the economy. The pandemic thus created the need to massively and
unprecedentedly intervene in the economy and support it. State aid was a key tool aimed at
compensating business losses and mitigating the effects of anti-pandemic measures.

The European C ded to the p ic by adopting the Temporary Framework for State
Aid Measures to Support the Economy m the Current Situation Caused by the COVID-19 Contagion, as
ded, which, by introduci ries of State ald, provided Member States with flexibility

in using existing State aid rutes to preserve the continuity of economic activity during the spread infection
and after it.

Important instruments of state aid in the financial field were also adopted in the Slovak Repubfic by Act
No. 67/2020 Coll. on some extraordinary measures in the financial area in connection with the spread
of the dang tagious human di COVID-19, as amended.

This is an English translation of the onginal Slovak document 5
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Poznamky UtEB3-01

1. V3eobecné udaje pokratovanie

Akt L

Dopad p usu p

EXIMBANKA SR ako finanénd indtiticia viastnena $tatom poskytovala pomoc podnikom na zmiemenie
nésledkov pandémie COVID-19 v tychto forméch:

(a) Uver na podporu udriania prevadzky — .COVID tver”

Ide o pomoc poskytnuty v zmysle Sché i de na podporu uddama prevédzky a
zamestnanosti malych a strednych podmkov na uéely preklenutla nepr i beného
pandémiou COVID-19 - &dzkovy tver poskytnuty EXIMBANKOU SR (schéma DM -6/2020)

Poskytovaterom pomoci je MF SR. Vykonévatefom schémy o EXIMBANKA SR. EXIMBANKA SR

poskytovala tivery za zvyhodnenych podmi spolodr zo fych a strednych
podnikov (dalej len .MSP”), ktoré v rAmci svojej é«nmst: reahzovah exponné aktivity. Ciefom pomoci
bolo napomdct MSP preklenit nepriaznivé 1é pandémiou COVID-19 za Géelom

udrZania ich prevadzky a zamestnanosti.

Finanénu pomoc mdZe poskytnut MF SR vo forme:

- zéruky za prevéadzkovy tver, ktory EXIMBANKA SR poskytia podniku,

- bonifikacie Uroku, t. j. Ghrady Uroku z prevadzkového Uveru, ktory EXIMBANKA SR poskytia
podniku.

(b) Zéruka za uver poskytnuly k rénou bankou — ,Antikorona zéruka®

Tito pomoc upravuje Schéma $tatnej pomoci na podporu naplnenia vy33ej irovne potrieb likvidity
Statnymi zdrojmi v suvislosti s ndkazou COVID-19 — Eximbanka (schéma 3tatnej pomoci v zmysle
&lanku 107 odsek 3 pism. b} Zmiuvy o fungovani Eurdpskej Unie).

Posky fom $tatnej p i je EXIMBANKA SR. Vykondvatefom schémy je veritef, t. ). ka2dy
ﬁnanbny sprostredkovatel vybrany EXIMBANKOU SR otvorenym, transparentnym a nediskriminaénym
sposobom. EXIMBANKA SR poskytovala verejné zaruky za uvery, ktoré poskytli podnikom komeréné
banky s ciefom ulah¢it pristup podnikov k fir i Cuel‘om bolo oct MSP a velkym
podnikom preklentit nepnaznivé obdobi dsobené pandémiou COVID-19 za Udelom udriania
zamestnanosti, urychlene podporit finanéni kondlcuu fikviditu a peftazny tok podnikov a zamestnancov,
Zabrénit kolapsu podnikatefského prostredia a zachovat strategické a kritické procesy nutné pre
2zviddnutie Sirenia virusu COVID-19 so zachovanim stability a minimalizacie paniky.

$tatna pomoc méZe byt vo forme:
- 2éaruky za uver poskytnuty komerénou bankou,
- odpustenia poplatku za zaruku za Gver poskytnuty komerénou bankou.

(¢} Poi krétl ych vy ych dodé fskych tverov proti komercnym a politickym rizikém
(Produkt A, B) Vsulades vynit Eurbpskej komisic

Eurd isia udelila dotasnu vynimku, na zéklade ktorej mohli do 31. marca 2022 $tatne exportné

agentury upisovat poistenie kratkodobych vyvoznych Gverov do vyspelych krajin ako neobchodovatelné

riziké. V sulade s oznamenim Komisie (2020/C 101 1/01) vSetky obchodné a politické rizika spojené s

vyvozom do krajin: .

- vietky &lenské Staty EU,

- Spojené krafovstvo, Australia, Kanada, Island, Japonsko, Novy Zéland, Nérsko, Svajtiarsko,
Spojené $taty americké,

sa povaZovali do 31. marca 2022 za do¢asne neobchodovatelné.

Notes U¢EB3-01

1. General information continued

1 of the : demi P

EXIMBANKA SR, as a financial institution owned by the state, provided assistance to companies to
mitigate the consequences of the COVID-19 pandemic in the following forms:

(a) Loan to support going of operations — “COVID loan™

This is aid provided under the de minimis aid scheme to support the maintenance of operations and
employment of small and medium-sized enterprises for the purpose of bridging the unfavorable period
caused by the COVID-19 pandemic - opsrating loan provided by EXIMBANKA SR (Scheme DM —
6/2020).

The grant provider is the Ministry of Finance of the Slovak Republic. The of the sch is
EXIMBANKA SR. EXIMBANKA SR provided loans under favorable conditions to companies from the
g of small and medium-sized enterpnses i ferred to as "SMEs"), which carried out
export activities as part of their activities. The aim of the aid was to help SMEs overcome the unfavorable
period caused by the COVID-19 pandemic in order to maintain their operations and employment.

Financial assistance can be provided by the Slovak Ministry of Finance in the form of:
- g for the operating loan that EXIMBANKA SR provided to the company,

- i.e. pay of i from the operating loan that EXIMBANKA SR provided
to the company.

(b} Gi for a loan provided by a ial bank — “Anti-corona guarantee”

This is rsgulated by the COVID-19 Government Resources Higher Leve! Liquidity Needs Support State
Aid Scheme — banka (State Aid Sch p to Article 107(3)(b) of the Treaty on the
Functioning of the European Union).

The state aid provider is EXIMBANKA SR. The executor of the scheme is the crednor |e j each
financial intermediary selected by EXIMBANKA SR in an open, p and T Yy
manner. EXIMBANKA SR provided public g t for loans g dto by ial
banks with the aim of facilitating companies’ access to financing. The aim of the aid was to help SMEs
and large companies to overcome the unfavorable period caused by the COVID-19 pandemic in order
to malntaln employment, to urgently support the financial condition, liquidity and cash flow of companies

ploy to p! t the collapse of the business environment and to preserve the strategic and
cntical y to ge the spread of the COVID-19 virus while maintaining stability
and minimizing panic.

State aid can be in the form of:
- guarantees for a loan provided by a commercial bank,
- waiver of the guarantee fee for a loan provided by a commercial bank.

{c) Insurance of short-term export credits against ial and political risks (Product A,
B)in with the 0 of the Europ Ci issit

The European C da y pti on the basis of whnch state export agencies

could underwrite short-term export credlt to di P dable risks until

March 31, 2022. In with the C. 'S an (2020/(: 101 I/01 ), all commercial

and political risks associated with exports to countries:

- all EU member states,

- United Kingdom, Australia, Canada, Iceland, Japan, New Zealand, Norway, Switzerland, United
States of America,

were consi d temporarily n dable until March 31, 2022,

This is an English translation of the original Slovak document ]
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Poznamky UZEB3-01

1. Véeobecné udaje pokratovanie

Dopad pandémi " P

(d) Odklad splétok u /2 P ych kalendé

V nadvaznosti na postupy a ych a nelegislati h 6ridch na splacanie
tverov uplatiovanych v suvistosti s krizou spOsobsnou ochorenim COVID-19 (EBA/GL/2020/02) v
znenl zmien tychto usmemeni (EBA/GL/2020/08 a EBA/GL/2020/15) EXIMBANKA SR umozmla

klientom v reakcii na pandémiu COVID-18 odklad splatkovych kalendarov formou nelegislativnych
moratéril.
Okrem posky denych foriem p podnik bota vmku 2022 pnontnym zZaujmom
EXIMBANKY SR aj och zdravia cov. Boli obmed; ] stretnutla
a v maximéinej miere bola vyuZIvané elektronicka forma komunikécie. Informécie o novych dukt
jicich nastroje Stétnej p i boli posky 16 prostrednictvom webovej stranky. Z \ci,
ktorym to dohodnuty druh préce umozhoval vykonavali svoju pracu fon'nou home office a boli im
p y S0 ym vybavenim.

EXIMBANKA SR sa riadila v3stkymi nariadeniami viady a usmerneniami Uradu verejného zdravotnictva

Vojensky konfiikt na Ukrajine

v suvtslostl s prebiehajucim vojenskym konfliktom na Ukrajine, ktory zatal 24. februara 2022 invéaziou

jenych sil Ruskej federacie na Ukrajinu, Rada banky rozhodla o postupnom pozastaveni/ukongeni
platnosti Gverovych limitov na poistenie kratkodobych rizik vodi diznikom z Bieloruska, Ruske] federacie
a Ukrajiny a pozastavila podporu akychkofvek obchodnych pripadov na uvedené teritéria az do
odvolania.

v 1 i h rizik na teritéria Bieloruska, Ruskej federacie a Ukrajiny nebolo
k 31. decembru 2022 zo strany EXIMBANKY SR upisané Ziadne nziko. K 31. decembru 2021
predstavovala netto hodnota upisaného rizika (hodnota po odpotitani spolutiZast klientov) sumu 13 172
tis. EUR. Z tejto sumy poistenych pohladévok boli v roku 2022 vyplatené poistné pinenia vo vyske 4tis.
EUR (z toho v januari 2023 bola vymoZena suma 2,5 tis. EUR): ostatné pohladavky boli

uhradené.

V segmente poistenia strednodobych a dlhodobych rizik na teritorid Bieloruska, Ruskej federaci
a Ukrajiny pred: a netto hodnota up ého rizika k 31.d bru 2022 objem 7 713 tis. EUR,
(2021: 13 415 tis. EUR), pritom v roku 2022 vyplatilta EXIMBANKA SR poistné pinenie vo vyske 92 tis.
EUR poistenému, ktory poskytol Gver diZnikow z Bieloruska.

Situaciu a jej potencidine dopady na &nnost EXIMBANKY SR, vréatane pripadnych vplyvov na jej
nepretrité pokrabovanne v &innosti, EXIMBANKA SR priebeZne monitoruje a analyzuje. V poznamkach
k Gltovnej zévierke su zverejnené vietky olakavané vyznamné vplyvy tohto konfiiktu na Gétovnu
zAvierku a tinnost EXIMBANKY SR. EXIMBANKA SR je vak presvedtend, 2e vo vztahu k spolodnosti
neexistuje Ziadna neistota tykajlica sa nepretritého pokratovania v &innosti.

Notes UZEB3-01

1. General information continued

Impact of the irus pandemi
(d) Loan repayment breaks/change to repayment schedul
Following the p d and guidelines on legistative and non-legislative ia on loan yments

in the light of the COVID-19 cﬂscs {EBA/GL/2020/02) as amended by these guidelines (EBAIGU2020/08
and EBA/GL/2020/15), EXIMBANKA SR, in response to the COVID-19 pandemic, allowed its clients to
defer their repayment schedules in the form of non-legislative moratoria.

In addition to providing companies with the forms of assistance outlined above, another high priority for
EXIMBANKA SR in 2022 was to protect the health of its employ Those employees whose type of
work made it possible, worked from home and were ass-gned laptop computers with appmpnate

software. Similarly, client requests were d and pi to the extent p in
electronic form and information on new products including state aid ir its was p ided through
the website.

EXIMBANKA SR followed afl regulations of the Slovak Govemment and guidance issued by the Public
Health Authority of the Slovak Republic.

Military conflict in Ukraine

In connection with the ongoing military conflict in Ukraine, which began on February 24, 2022 with the
invasion of Ukraine by the armed forces of the Russian Federation, the Bank Board decided on the
gradual suspension/termination of credit limits for the insurance of short-term risks to borrowers from
Belarus, the Russian Federation and Ukraine and suspended support of any business cases to said
temitories until further notice.

As of December 31, 2022 no risk was underwnmsn by EXIMBANKA SR in the short-term risk insurance

t for the territ of Bel: the R ion, and Ukraine. As of December 31, 2021,
the net value of the underwritten nsk (value aﬂer deducﬁng the client’s co-payment) amounted to EUR
13,172 th d. From this of i bles, insurance benefits in the amount of EUR 4

thousand were paid in 2022 (of which EUR 2,5 thousand was recovered in January 2023); other
receivables were paid by customers.

In the mid-term and long-term risk ir gment for the itories of Belarus, the Russian

Federation and Ukraine, the net value of the underwritten risk as of December 31, 2022 was EUR 7,713

thousand, (2021: EUR 13,415 thousand), while in 2022 EXIMBANKA SR paid insurance benefits in the
of EUR 92 th w to the i d who g daloantoab from Bet

EXIMBANKA SR i ly itors and ly the situation and ns polentiai Irnpacts on the
activities of EXIMBANKA SR, including possible effects on its i
significant effects of this conflict on. the financial statements and activities of EXIMBANKA SR are
disciosed in the notes to the fi :' , EXIMBANKA SR is convinced that in
relation to the company there is no L 1ty reg: g the cor continuation of the activity.

This is an English translation of the original Slovak document 7
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Poznamky USEB3-01

2. Zaklad pre zostavenie uttovnej zavierky
{a) Vyhlasenie o sulade

(&tovna zévierka bola zost 14 na zéklade paragrafu 17 zakona o Utovnictve,

EXIMBANKA SR mé na finandnom trhu Specifické postavenie urené zakonom &. 80/1997
Z.zo EXIMBANKE SRv znenl neskorSich predplsov Jej zakladnym ciefom je podpora exportu SR
prostredni a poistovania Uverov. Kapitalova Struktira je tvorend vyhradne viastnymi
zdrojmi  pochadzajucimi zprostnedkov Statneho rozpoftu a Statnych finantnych aktiv. Jedinym
viastnikom EXIMBANKY SR je &tit, ktory prostrednictvom MF SR urtil pravidla obozretného
vykondvania &innosti EXIMBANKY SR, pri¢om MF SR pini aj funkciu dohliadajiceho subjektu.

So zamerom reSpektovat vy33ie menované Specifikd EXIMBANKY SR ako in3titicie swu generis MF SR
vydalo osobitné opatrenia na Uétovanie a na vykazovanie pre EXIMBANKU SR (opatrenie MF SR z 3.
decembra 2014 &. MF/22162/2014-74, ktorym sa ustanovuju podrobnosti o postupoch Uétovania
arameovej Ultove) osnove pre Exportno-importni banku Slovenskej republiky v platnom zneni a
opatrenie MF SR z 3. decembra 2014 & MF/22164/2014-74, ktorym sa ustanovuju podrobnosti
o usporiadanl, oznatovani poloZiek individuainej uttovnej zavierky, obsahovom vymedzenl tychto
poloi:ek a rozsahu udajov urlenych z (étovnej zavierky na zverejnenie pre Exportno-importni banku

fat eni). Tieto opatrenia MF SR vychadzaji z medzinarodnych
standardov ﬁnancného vykaznictva aviak zohfadiuju jedineénost a Specifikum EXIMBANKY SR. Tym
jo zabezpelena kontinuita vo vykaznictve spolofnosti a vytvorena porovnatelnd baza s ostatnymi
exportno-kreditnymi agentirami, ¢o nepnamo pnspieva k 2zachovaniu konkurencieschopnosti
slovenskych exportérov.

Vrémei metodiky uCtowvnictva pre EXIMBANKU SR su 3p y uvedené 4 pre tvorbu
portféliovych opravnych poloZiek popisané v bode 3 (h) Poznamok Fmanény ma;elok a zAvazky" (/x)
Identifikécia a ocefiovanie zniZenia hodnoly a zasady pre tvorbu technickych rezerv na poi:

popisané v bode 3 (f) Poznamok .Technické rezervy na poistenie”.

Utowna zavierka bola zostavena za spinenia predpokladu, 26 EXIMBANKA SR bude nepretriite
pokratovat vo svojej &innosti.

{b) Zikiad pre ocefiovanie

Utovna zavierka bota 'a na 23 historickych cien okrem finan&ného majetku uréeného na
predaj, ktory sa ocefiuje redinou hodnotou.

{c) Funkéna mena a prezentaéni mena

Této itovné zavierka bola zost 4 v eurdch (_EUR"), ktoré su funkénou menou EXIMBANKY SR.
Sumy v euréach su vyjadrené v tisicoch okrem tych, kde je uvedené inak.

(d) PouZitie odhadov a tsudkov

Zostavenie finangnych informacii si vy2aduje, aby vedenie vykonalo usudky, odhady a predpoklady.
ktoré ovplyvituji aplikaciu i€tovnych zasad a uctovnych metdd a vysku vykazaného majetku, zavazkov,
vynosov a nékladov. Skutotné vysledky sa mdZu liSit od tychto odhadov.

Odhady a suvisiace predpokiady su priebe2ne hodnotené. Upravy uétovnych odhadov su vykazané
v obdobl, v ktorom je odhad korigovany, a vo vietkych budlcich ovplyvnenych obdobiach.

Notes U¢EB3-01

2. Basis of preparation of the financial statements

(a) Statement of compliance
The financial statements have been prepared in line with Article 17 of the Act on Accounting.

EXIMBANKA SR has a specific position on the financial market determined by Act No. 80/1997 Coll. on
EXIMBANKA SR as amended. Its basic goal is to support Slovakia's exports through loan financing and
insurance. The capital structure is made up exclusively of own from the state budget and
state financial assets. The sole owner of EXIMBANKA SR is the state, which, through the Ministry of
Finance of the Slovak Republic (MF SR), determined the rules for the prudent performance of
EXIMBANKA SR's activities, while the MF SR also fulfills the function of a supervisory entity.

With the ir ion of g the abo ioned specifics of EXIMBANKA SR as a sui generis
institution, the MF SR issued special measures for accounting and reporting for EXIMBANKA SR
(Measure of the MF SR dated December 3. 2014 No MF/22162/2014-74, which establishes details of

ting and fr: rk for the Export-Import Bank of the Slovak
Repubrc as amended and the measure of the Ministry of Finance of the Slovak Republic dated
December 3 2014 No. MFI2216412014~74 which establishes details on the arrangement, marking of

items of i | fi content definition of these items and scope of data determined
from the fi ial st for publication for the Export-lmport Bank of the Slovak Republic as
ded). These of the MF SR are based on internati porting standards, but

take into account the uniqueness and specificity of EXIMBANKA SR. This ensures contmuny in the
company's reporting and creates a comparable base with other export credit agencies, which indirectly
contributes to maintaining the competitiveness of Slovak exporters.

As part of the accounting methodology for EXIMBANKA SR, the rules for the creation of portfolio
adjustments described in Note 3 (h) “Financial assets and liabilities” (ix) Identification and valuation of
impairment and prlndples for the creaﬂon of technical reserves for insurance benefits described in Note
3 (f) "Technical p for ir

The fi ial were prepared based on the going-concern assumption.

(b) Basis of measurement

The financial statements were prepared on the basis of historical prices, except for available-for-sale
financial assets, which are measured at fair value.

{c) F jonal and p lon currency

These fi i s have been prepared in Euros (EUR), which is the functional currency of
EXIMBANKA SR. All amounts are presented in thousands of EUR unfess stated otherwise.

(d) Estimates and judgments

P ion of fi quires the use of judgment in applyi i and
maklng accounting estimates and pti which affect recognlﬁon of ¢ assets, Ilabllltles income
and expenses. Actual results may differ from these estimates.

Esti and related P
are recognized in the period of change and in all flect d future p

fons are revi d regularly. If y. adj s to the

PR
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2. Zaklad pre zostavenie uttovnej zavierky pokralovanie
(e) Klasifikacla poistnych a investiénych zmluv pre uZely vykazovania

Zmluvy, uzavretim ktorych EXIMBANKA SR akceptuje vyznamné poistné riziko od inej strany (poisteny)
s dohodou, 2e odskodni poisteného v pripade, ak urlend neistd budica udalost (poistna udalost)
negativne ovplyvni poisteného, s klasifikované ako poistné zmluvy.

EXIMBANKA SR poskyluje exportérom nasledovné ponstné produkty:
poistenie kratkodobych vyvoznych dodévatelskych Gverov proti komerinym nizikam,

- p i kréﬂ doby -vyvoznych doda ych Gverov proti politickym rizikam,

- 4 i ého dodé Yo Uveru proti riziku nezaplatenia,

- po;steme kratkodobych pohfadavok vyvozeu proti komerénym a politickym rizikam,

- poistenie strednodobého a dihodobého vyvozného dodavatefského lveru proti politickym a
komer&nym nizikdm,

- poistenie vyvozného odberatelského Uveru proti politickym a komer&nym rizikam,

- poistenie vyrobného rizika,

- poistenie Uveru na financovanie vyroby na vyvoz proti riziku nesplatenia Uveru v désledku
neschopnosti vyvozcu spinit podmienky vyvozného kontraktu,

- poistenie investicil slovenskych pravnickych osdb v zahramél proti riziku zamedzenia prevodu
uhmd z investicie, vyviastnema atebo politicky moti 1ého nésilného podkod:

- ie (veru suvisi: iciou slovenskych pravnickych osOb v zahraniéi proti nziku
nesplalema uveru,

- poistenie potwrdeného neodvolateiného dokumentémeho akredllivu

- poistenie bankovej zaruky vyst j v stvislosti s p i ia alebo pl
vyvozného kontraktu.

Polstné riziko je riziko iné ako finan&né riziko. Finanéné riziko je riziko moZnej buddcej zmeny v Urokovej
miere, cene cenného papiera, cene komodity, kurze meny, indexe cien alebo sadzieb, uverovom
ratingu, Gverovom indexe alebo ingj p 16j, ktord je nezévisld od zmluvnych strén. Poistné zmluvy
mdu obsahovat aj urkitd finanénd nzke. Zmluvy, v ktorych prenos poistného rizika od pot ého na
EXIMBANKU SR nie je vyznamny, a obsahujs finanéné riziko, su klasifikované ako investiéné zmiuvy.
Zmluvy, ktoré neobsahuju poistné ani finanéné riziko, si povaZované za zmiuvy o posky | sluZieb.

Poistné riziko je vyznamné len vtedy, ak by pri vzniku poistnej udalosti bola EXIMBANKA SR povlnna
vyplatit vyznamni sumu dodatoénych plneni (dodatolnych Kk platba

EXIMBANKE SR zvy3enych prislusnou Grokovou misrou). Ak sa zmiuva raz klasnﬁkme ako poustné
zmiuva, ostava fou, a2 kym nezaniknt vietky préva a povinnosti z nej vyplyvajice.

() Porovnatefné tidaje a zmeny Gttovnych metéd

Udaje za p juce Uttovné obdobie su v pripade potreby upravené tak, aby boli porovnatelné
s udajmi v beZnom (&tovnom obdobl. Pri priprave tejto Uttovne) 2avierky nebolo potrebné upravit
Jiadne (daje za predchadzajice Uttovné obdobie.

V roku 2022 nedo$lo k diadnej zmene Ultovnych metéd.

Notes UZEB3-0!

2. Basis of preparation of the financial statements continued

(e) Classification of i and i t contracts for fil ial reporting purmp
Contracts, under which EXIMBANKA SR pts signifi risk from her party (the
policyhoider) by agreeing to te the policyholder if a speclﬁed uncertain future event (the

insured event) has a negative effect on the pollcyholder are classified as insurance contracts.
EXIMBANKA SR offers the following i prod to exporters:

Insurance of short-term export credits against commercial risks
Insurance of short-term export credits against political nsks

- Insurance of short-term suppliers’ credits i t risks

- lnsurance of shon-lerm suppliers’ credits agamst oommerclal risks and political risks

- of ! and long-term export suppliers’ credits against political and
commerclal risks

- of export credit against political and commercial risks

- Insurance of production risk

- Insurance of pre-export financing against risk of inability of exporter to fulfil the contractual
conditions

- |l of foreign i ts of Slovak legal entities against avoidance of payment -]

izure or politically motivated d

- Insurance of credit for the financing of investment of Slovak legal entities abroad against non-
payment risk

- of a confirmed ir ble export d y letter of credit

- | of bank g t issued as a part of export contracts

Insurance risk is risk other than financial risk. Financial risk is the risk of a possible future change in
rate, fi | i price, jny pnce foreign exchange rate, index of prices or rates,

credit rating, credit index or other riable i from ctual parties. |
may also contain certain fi I risks. Contracts under which transfer of insurance risk from the
pollcyholder to EXIMBANKA SR Is not significant and which contain financlal risk are classified as
Ci which do not contain insurance nor financial risk are considered service

contracts.

Insurance risk is significant if, and only if, an insured event could cause EXIMBANKA SR to pay
significant additional benefits (in addition to payments settied by the poﬂcyholder to EXIMBANKA SR
increased by the respective interest rate). A ct that is classified as an

an insurance contract until afl rights and obligations are extinguished or expire.

() Comparative information and changes in the ting policy

Where necessary, corresponding figures for the previous period are adjusted to confim to the
presentation of the current year amounts There has been no need to modify any figures for the previous
period when preparing these fi

In 2022, there were no changes in the accounting policies.

This is an English translation of the original Slovak document 9
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3. Vyznamné Gétovné zasady a uttovné metédy

Uttovné zésady a Oftowné met6dy uvedené nizsie boli aplikované konzistentne pre vietky obdobia
uvedené v Gttovnej zdvierke.

(a) Transakcie v cudzej mene

Transakcie v cudzej mene su prepolitané na funkéniy menu vymennym kurzom platnym v ded
uskutodnenia danej transakcie. Monetamy majetok a zévazky v cudzej mene su prepotitané kurzom
platnym ku difu, ku ktorému sa zostavuje Uttovna zavierka. Kurzové rozdiely su vykazané vo vykaze
ziskov a strat v polozke Cisty zisk/ strata (-) z finanénych operacil.

(b) U é vynosy a

Urokové vinosy a naklady st vykazované vo vykaze ziskov a strat pouitim metédy efektivnej Grokovej
miery. Efektivna Grokova miera je sadzba, ktora presne diskontuje odhadované budice peitazné prijmy
a platby polas Zivotnosti finantného maj alebo zévazku (pri e ia kratdieho) na O¢tovnut
hodnotu finanéného majetku alebo zévéizku. Efektivna (rokova miera pre néstroje s pevnou urokovou
sadzbou je stanovend pr prvotnom vykézani finandného majetiu a zavazku a nie je neskor revidovana,
Namiesto metddy efektivnej urckovej miery moZno poulit’ aj linedmu metddu, ak ide o majetok
a zZavaizky s dohodnmou dobou splatnosti kratSou ako jeden rok, resp. ak dopad na vysledok
podarenia nie je vy y.

Vypodet efektivne) Urokove) miery zahfita vietky zaplatené alebo prijaté poplatky. transakéné naklady
a diskonty alebo prémie, ktoré su neoddelitefnou sutastou efektivnej trokovej miery. Transakéné
néklady si dodatolné niklady, ktoré sU priamo prraditelné nadobudnutiu, vydaniu alebo vyradeniu
finanéného majetku alebo zévazku.

Urokové vynosy a Urokové naklady vo vykaze ziskov a strat zahfiaju:
- Urokové vynosy z finanéného majetku a urokové naklady zo zavazkov v umorovanej hodnote,
- aroky z cennych papierov na predaj.

{c) Poplatky a provizie

Vynosy a naklady z poplatkov a provizil, ktoré su neoddelitelnou sitastou efektivne) trokovej miery
finanéného majetku a zavazkov, su zahmuté vo vypolte efektiviie} urokove) miery.

Vynosy z poplatk izii sa vyk 16 vtedy, ked sU vykonané suvisiace sluzby. Ak sa
neolakava, Ze uverovy rémec bude Cerpany, poplatky za nelerpanu &ast Uverového rdmca su
rownomeme vykazané potas doby trvania iverového ramca. Iné poplatky za tverové prisfuby sa &asovo
rozliSuju a su zahmuté do vypodtu efektivnej Urokove) miery daného majetku.

Naklady na poplatky a provizie sa tykaji hlavne trar ych nakladov a pop 2za slu2by, ktoré su
zaittované, ked su sludby pnjaté.

Poplatky z poskytnutych zaruk su vysvetlené v bode 3 (i) Poznamok .Vydané bankové zaruky™.

Notes U¢EB3-01

3. Significant accounting principles and methods

EXIMBANKA SR istently applied the following i Nicies and methods to all accounting
periods pr d in these fi |

(a) Forelgn currency transactions

Transactions d inated in foreign ies are lated into the functional currency using the
exchange rate at the date of the transaction. Monetary assets and liabilities in foreign currency are
translated at the exchange rates at the respective balance sheet date. All resulting gains and losses are
recorded in Net foreign exchange gains/flosses) in the income statement.
(b) Int t i and exp
I i and exp is ized in the i tat using the effective interest rate
thod. The effective i rate is the rate that exactly discounts the estimated future cash payments

and receipts !hrough the expected life of the financial asset or liability (or, where appropriate, a shorter
period) to the carrymg amount of the financial asset or liability. For fixed interest rate instruments, the
eﬁectlve mterest rate is established on initial  recognition of the financial asset and liability and is not

| d of the effecti rate method, the linear method can be used in the
case of assets and liabilities with an agreed maturity shorter than one year, or if the impact on profitioss
is not significant.

The calculation of the effective i rate includes all fees paid or received, transaction costs and
discounts or premiums that are an integral part of the effective interest rate. T ion costs are
incremental costs that are directly attributable to the acquisition, issue or disposal of a financial asset or
liability.

Interest income and interest expenses in the income statement include:

- Interest income on financial assets and interest expenses on financial liabilities, carried at amortized
cost,

- Interest income on available-for-sale i securities.

(c) Fees and commission

Fee and commission income and exp that are integral to the effective i rate on a financial
asset or liability are included in the of the effective interest rate.
The fee and ission i is ized when the related services are performed. When a Ioan

it is not exp d to result in the draw-down of 8 loan, loan 1t fees are g
on a straight-line basis over the commitment period. Other loan commitment fees, if any, are deferred
and included in the effective interest rate on the financial asset.

Other fees and commission expenses relate mainly to transaction and service fees, which are expensed
as the services are received.

Refer to Note 3 (i) “Bank guarantees issued” for details in relation to fees eamed on bank guarantees.

This 1s an English translation of the original Slovak document 10
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3. Vyznamné uttovné zasady a uttovné metédy pokraZovanie

(d) Uhradené najomné

! é platby v op
trvania lizingu.

lizingu su vy 16 vo vykaze ziskov a strat pocas doby

{e) Dah z prijmu

Daft z prijmu zahfia splatny a odloZent dafi. Da z prijmu je vykazovana ako zniZenie zisku okrem
pripadov tykajucich sa poloZiek, ktoré su vykazované pnamo v ostatnych suastiach suhmného
vysledku hospodareria za Gétovné obdobie alebo pnamo vo viastnom imani, pridom v takomto pripade
si tieto vy é v ostatnych sugastiach sihmného vysledku hospoddrenia za uétovné obdobie
alebo priamo vo viastnom imani.

Da splatna je odakavany dafovy zavazok vychadzajici zo zdanitelych prijmov 2a rok prepoditany
platnou sadzbou dane ku dilu, ku ktorému sa zostavuje UEtovnd zavierka, upraveny o &iastky splatne)
dane sivisiace s minulymi obdobiami

OdloZena daf je vypotitand poulitim sivahovej metédy, pri ktorej vznikd dolasny rozdiel medzi
uétovnou hodnotou majetku a zavazkov pre Utely vy 1 a hodnotami pre dafiové Gitely. Odlozena
dari je poditand pomocou dafiovych sadzieb, pri ktorych sa ofakava, Ze sa pouZiji na dotasné rozdiely
v &ase ich zh&tovania, na zéklade zékonov, ktoré si platné v defi, ku ktorému sa zostavuje uttowné
zZavierka.

OdloZena dariova pohfadavka je vykézana iba do vy$ky, do akej je pravdep é, 2o bude Y
24Klad dane, vodi ktorému bude mo2né uplatnit nevyuZité dariové straty a dotasné rozdiely. OdloZené
dafiové pohladavky su prehodnotené ku diu, ku ktorému sa zostavuje Uttovna zavierka a znizené
v rezsahu, pre kiory je nepravdepodobné, 2e bude mo2né daflovy UZitok, ktory sa ich tyka, realizovat,

(N Technické rezervy na poistenie

Vzniknuté poistné udalosti predstavujd naklady na pinenia a likvidciu vyplatenych a otvorenych
poistnych udalosti vzniknutych potas Ultowného obdobia, spolu s Upravami (zmenami) rezerv na
poistné pinenia tykajicich sa predchadzajicich Uttovnych obdobi a beiného obdobia. Technické
rezervy na poistenie si tvorené na krytie strdt vyplyvajicich z poistenia obchodovatelnych
a neobchodovatelnych rizik pri kritkodobych, strednodobych a dihodobych dveroch a pohfadavkach.
Ku dfiu, ku ktorému sa zostavuje Uitovna zavierka, sa vytvori rezerva vo vySke nékladov, ktoré sa
olakavaji na vysporiadanie poistnych udalosti vzniknutych do tohto diia, bez ohfadu na to, & boh
nahlasené alebo nie, ktord zahttha aj naklady na likvidaciu poistnych udalosti, od ktorej sa odpotita
suma uZ vyplatenych pineni,

EXIMBANKA SR tvori nasledovné technické rezervy na poistenie:
Rezerva na poistné buddcich obdobi

Rezerva na poistné budiicich obdobi sa tvori k predpisanému poistnému v beZnom roku, ktoré sa
vztahuje na obdabie po dni, ku ktorému sa zostavuje U&tovna zvierka. Rezerva sa vypotita pouZitim
matédy pro-rata-temporis. V pripade p sa tvori k predpisané poistnému
zjednorazovych poistnych zmliv a jednorazovych (verovych limitov. V pripade strednodobého
a dlhodobého polstenia sa tvorl k predpisanému poistnému na vietky Gcinné poistné zmluvy.

Rezerva na neukonené nzika

Rezerva na neukon&ené riziké je siastou rezervy na poistné budicich obdobi. Tvori sa, ak predpisané
poistné, ktoré sa vztahuje na budice Uitovné bia, a vy 8 rezervy na poistné pineni
z poistnych udalosti nie su &né na krytie vietkych poistnych pineni z poistnych udalosti
a nakladov, ktoré nastanu v bezprostredne nasledujucom Gétovnom obdobi a vztahujl sa na platné
poistné zmiuvy.

Notes UEEB3-01

3. Significant accounting principles and methods continued

{d) Lease payments

Payments made under operating leases are recognized in the i ona ght-line basis
over the tem of the lease.

(e) Income tax

Income tax comprises current and deferred tax. Income tax is recognized in the income statement
except to the extent that it relates to items recognized directly in other comprehensive income or directly
in equity, in which case it is recognized in other comprehensive income or directly in equity.

Current tax Is the expected tax payable on the taxable profit for the year, using tax rates enacted or
ively d at the bal: sheet date, and any adjustment to tax payable in respect of
previous years.

Deferred tax is provided, using the balance sheet liability method, for temporary differences between
the carrying amounts of assets and liabilities for financial reporting purposes and the amounts used for
taxation purp Deferred tax is od at the tax rates that are expected to be applied to the

temporary differences when they reverse, based on the tax laws that have been enacted or substantively
enacted before the reporting date.

A deferred tax asset is recognized only to the extent that it is probable that future taxable profits will be
available, against which the asset can be utilized. Deferred tax assets are reviewed at each reporting
date and are reduced to the extent that it is no longer probable that the related tax benefit will be realized.

() Technical provisi Jated to

Claims incurred represent costs of claims paid and existing claims settled during the current reporting

period, together with adj to (changes of) provisions for claims made in prior reporting periods

and in the current period. Technical provisions are ded to cover losses arising from insurance of
rketable and risks on short, medium and long-term export credits and receivables.

As at the balance sheet date, for the i events i d up to then (irrespective of whether the

event was reported or not) a provision is created equal to the expected costs relating to settlement of

all these claims, including related expected claims handling exp d d by already paid

Insurance claims.

EXIMBANKA SR the following technical p

Uneamed premium reserve

The uneamed premium reserve (UPR) is ted in respect of premi written before the reporting

date, relating to the i ge provided after the balance sheet date. This reserve is calculated

using the pro-rata-temporis method. In the case of short-term contracts, a UPR is created for lump-sum
insurance contracts and commitment limits, UPR Is created for all medium and long-term contracts.

Provision for unexpired risk

The provision for unexpired risk is a part of the uneamed premium reserve and is created for unexpired
risk arising from | tracts when the anticipated future claim settlements, based on existing
insurance contracts, and other future claims handling expenses, are higher than the uneamed premium
reserve d for the raspectt

This is an English translation of the original Slovak document 1
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3. Vyznamné uttovné zésady a attovné metédy pokratovanie

{f) Technické rezervy na poistenie pokratovanle

Rezerva na poistné pinenia

Rezerva na p istné ,.' i dstavuje odhad néakladov na arok h
zo dalosti a nevyplatenych ku dtu, ku ktorému sa zostavuje uétovné zévneﬂ(a
bez ohfadu’ na to éu bol| alebo neboli nahlasens. Obsahu;e ivisi s likvidaci
Nezlikvid dalosti su ohod: p i ]ednoﬂlvych poistnych udalosti
alvorbou rezervyna hlasené, ale nevyb é poistné s T rezerva na poistné pinenie

hidsenych, ktoré neboli v tomto uétovnom obdobi vybavené sa tvorl pri

nahlasenl poistnej udalosti vo vy$ke nezaplatenych pohfadavok a predpokl; yeh nal
s vybavenim poistnej udalosti mlzenej o spoluuéast poisteného auz vyplatené poistné plnema vo
vztahu k tejto udalosti. Pri poistent tiveru so star ym splatkovym kalenddrom sa této rezerva tvorf
Ien do vySky neuhradenych pohradavok ku ka2dej splatnej &iastke tiveru vzmysle splatkového

v poistnej zmluve. EXIMBANKA SR takisto vytvara rezervu na poistné udalosti
ale hiasené. Této rezerva sa tvori na celé portfdlio plalnyeh pmstnych z'nluv a je
kalkulovand ako rozdiel medzi celkovymi nakiadmi na jednotlivé p é
nasledujicemu uétovnému obdobiu a sumou uZ nahlasenych ponstnych udatosti v danom obdobl po
zohfadneni extemych predvidatelnych udaiostl ako napriklad inflacia, trendy v sudnych sporoch
tykajucich sa poistny ik zmeny v legistative a historické skusenosti.

Iné technické rezerva

Ind technicka rezerva sa tvori pri definitivnom zlyhani poisteného tveru so splatkovym kalendarom, ak
jo takmer isté, 2e EXIMBANKA SR bude vypléacat v budicich uétovnych obdcblach poistné plnema
a zérovefi v Case tvorby inej technicke) rezervy nie je pravd é vymoZenie nahrady za p
pinenie. Tvori sa vo vySke stitasnej hodnoty celkového zostatku averu, na ktory nie je vytvorsné
technickd rezerva na poistné pinenie z poistnych udalosti nahlasenych, ale nevybavenych.

Technicka rezerva na vy h rizlk v p W ych dverov

Technické rezerva na vyrownévanie mimoriadnych rizik v poistovani vyvoznych Uverov sa tvori z tej
Zasti poistného, ktoré je urend na vyrovnavanie vykyvov vo vyplatach poistnych plneni budicich rokov.
Ur(‘.u;a sa metbdou kvahﬁkovaného odhadu, ato podra objemu poistného a poistného nzika,

vyplyvaj tych p ych zmitiv a spésob

Technické rezervy sa nediskontuji.

Upravy (zmeny) rezerv na poistné plnenia vytvorenych v minutych obdobiach su zohfadnend v G&tovne)
zavierke v obdobl, vktorom sa Uprava vykonala, av pripade, 2e si vyznamné, si vykazované
PouZivané ody a vyt é odhady su pravidelne prehodnocované.

Podiel zaistovatefov na poistnych rezervach sa vykazuje v majetku.

Zmeny stavu rezervy na poistné budticich obdobi a rezervy na neukonéené nizika su zahmuté vo vykaze
ziskov a strat v poloZke Rezerva na poistné icich obdobi ol 4 o podie! tovatelov a Rezerva
na neukondené nzika. Zmeny stavu rezervy na poistné pinenie, inej rezervy a rezervy na vyrovhavanie

dnych rizik v poistovani vyvoznych Uverov su vykazané vo vykaze ziskov a strat v polozke
Rezervy na poistné ,.‘ fa a Podiel zai: na rezervédch na poistné pinenia.

EXIMBANKA SR vykonava test primeranosti poistnych rezerv ku kazdému datumu, ku ktorému sa
zostavuje aétovné zévierka alebo finanéné informécie. Ciefom testu je preverit, & vySka poistnych
rezerv je dostatolnd. V pripade ned ¢nosti EXIMBANKA SR vytvori dodatoénu rezervu. Test
porovnava rezervy s otakavanymi buducimi platbaml polstnych udalostl stanwenyrm na zaklade
aktudinych odhadov konednych strét a nékladov na likvidaciu p ¥

Notes UZEB3 -0l

3. Significant accounting principles and methods continued

() Technical provis! lated to i T

Claims provision

Claims provision represents an estimate of ultimate claim costs for all claims incurred and not settled at
the balance sheet date, regardless of whether they were reported or not lt includes external claims
handllng expenses. Claims reported and not settled are fty and r ded as a
provision for claims reported but not settled (RBNS), Technical provisions for insurance claim settlement
from reported insurance events, not settled during the reporting period are created at the time of
reporting an insurance claim. These amount to the i and esti d costs involved
in settling the insurance claim, decreased by the partlclpatlon of the insured and the already settled
insurance daims related to this event. Where the insurance relates to credit with a set repayment

hedule, these technical provisions are ted only up to the amount of outstanding receivables to
each credit amount due under the repayment schedule specified in the insurance contract. EXIMBANKA
SR also a provision for claims i d but not reported (IBNR). IBNR is calculated as the

difference between an ultimate cost of claims for individual insurance claims related to next accounting
period and an amount already reported cost of claims within the same period; it takes into account
external foreseeable events, such as inflation, trends in litigation related to claims, changes in legislation
and historical experiences and trends.

Other technical provision for claims
Other technical is ted for a definitive default of the insured loan with the repayment

schedule when |l is almost certain that EXIMBANKA SR will pay an insurance claim settlement in future
accounting periods and no recoverability of compensation for insurance claim settlement is probable at

the time of the other technical provision creation. it is d in the of the p! value of the
total loan bak for which no technical provisions for RBNS claims are created.

Technical provision for balancing dinary risks in export credit insurance

The techni ion for balanci 19 ex\raordmary risks in export mdlt insurance is created from the

of lhe premium which is designed to for fl in future
insurance claims. The provision is determined by the method of qualified esumate acoordmg to the
volume of insurance and Insuranca risk arising from the concluded insurance contracts and the methods
of their reinsurance.

The technical provisions are esti d on an undiscounted basis.

Adj its to (; ges of) claims provisi d in prior periods are ized in the fi !}

statements in the penod of chang and if the changes in esti are sugmﬁcam they are disclosed
p Jy. Methods used and esti made are regularly reassessed.

The reinsurers’ share in provisions is recognized as an asset.

The changes in UPR and the provision for pired risk are included in the i as
[/ d p reserve ‘,' d for “share and Provision for pired risk. Changes in
claims provision, other technical provision and the provigion for balancing dinary rigks in export
credit i are included in the i t as Provisi for i claims and
F share in provisions for i claims.

EXIMBANKA SR perf: a liability adequacy test at each bat: sheet date. The test is designed to
examine the adi of the t of i isi When provis are not ad
EXIMBANKA SR create additional provision. The tost p fsions with d future claim

payments based on current assumphons of ultimate losses and Mure claims handlmg expenses.

This is an English translation of the original Slovak document 12
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Poznamky UZEB3-01

3. Vyznamné uétovné zdsady a Gttovné metddy pokralovanie

(g) Pohradévky a zavizky z poi iaa

Pohfadavky a zavazky voli poistenym. spi a zaist fomn su vyl 6 ako
pohfadévky a zavazky z poistenia a zaistenia, a nie ako fast technickych rezerv na potstenne alebo
technickych rezerv na poistenie postupenych zaistovatefom. Su ocenené v nominainej hodnote, po
zniZeni o opravné poloZky na znehodnotené pohfadavky.

Pohradévky EXIMBANKY SR vyplyvajuce z narokov vodi vinnikom ainym osobam v suvislosti s

ymi pir y a subrogacie) sa Gltujl v momente identifikdcie takéhoto naroku a su
vykAzané ako vynosy Uvedené hodnoty nezni2ujil vyiku zdvazku vodi poistenym, nakolko povinnost
EXIMBANKY SR pinit poistenym v pinej vySke tymto nie je dotknuta,

(h) Finantny majetok a zévicky

() Uvery a pohladévky voci bankam a voci ki

Pohladévky voli bankam a voli klientom sa pre Utely oceflovania zaraduju do kategéne Uvery

a pohfadavky". Poskytnuté uvery a pohl‘adévky su fmanénym majetkom bez povahy derivatu s pevne

stanovenymi alebo uréuternyml ktoré nie su kot é na akti trhu, okrem tych:

- ktoré EXIMBANKA SR pri prvotnom vykézani klasifikuje ako uréené na predal, alebo

- pri ktorych ich viastnik nemusi ziskat cel vy$ku svojej zatiatolnej investicie z iného dovodu ako je
zniZenie Gverovej bonity. ktoré su zatriedené ako uréené na predaj.

Poskytnuté Uvery a pohlfadavky voti bankam a voti klientom sa priich vzmku oceruji redlinou hodnotou
zvy$enou o transakéné néaklady bezprostredne suvisiace s danou L asledne satieto p Y
ocefiuji zostatkovou historickou hodnotou.

Této hodnota predstavuje sumu, v ktorej bol finanény néstroj zauétovany v ¢ase jeho obstarania minus
splatky istiny, plus &asovo rozliSené Groky a minus pripadné oprawné poloZky na zniZenie hodnoty
finanéného majetku. Casovo roziidené troky zahfiaju ¢asové rozlisenie transakcnych nékladov a
rozdielu medzi cenou obstarania a nominainou hodnot 6dou efektivnej urokovej miery. Takto
&asovo rozli$eny urok je sutastou ocenenia finanénych néstrojov v stivahe EXIMBANKY SR. Okrem
transaké&nych néakladov je sitastou ¢asového rozliSenia podas doby lveru aj poptatok za spracovanie
averu.

K datumu tavenia Uftovnej zavierky EXIMBANKA SR posudzuje, & existuje objektivny ddkaz
zniZenia hodnoty Gverov a pohfadéavok. K znizeniu hodnoty Uveru a pohfadavky a k vzniku straty zo
znizenia hodnoty dochadza vtedy, ak existuje objektivny dkaz ¢ zniZeni hodnoty v ddsledku jednej
alebo viacerych udalosti, ktoré sa vyskytli po prvotnom vykazani Gveru, a ak tieto udalosti straty maju
dopad na odhadované budtce pefaZné toky z verov a pohladévok a mdzu byt spofahlivo odhadnuté.

(i)} Dihové cenné papiere

EXIMBANKA SR eviduje cenné papiere podla zameru, s ktorym boli obstarané v zmysle jej stratégie z
htadiska investovania do cennych papierov, v nasledownych portféliach:

- cenné papiere drZané do splatnosti,

- cenné papiere uréené na predaj.

Cenné papiere drzané do splatnosti s0 finanénym majetkom s pevne stanovenymi alebo urtitafnymi

apevne ou dobou sp ktoré ma EXIMBANKA SR zamer a schopnost drZat do

ich splatnosti, a ktoré su kétované na aktivnom trhu. Cenné papiere drzané do splatnosti su pri ich

obstarani ocenené realnou hodnotou zvydenou o transakéné néklady, ktoré priamo sivisia s

nadobudnutim finanéného majetku. Cenné papiere drZané do splatnosti sa nasledne ocenuju

Zzostatkovou historickou hodnotou zistenou metédou efektivnej trokovej miery po odpoditani opravnych
poloziek na straty 2o znehodnotenia.

Notes UZEB3-01

3. Significant accounting principles and methods continued

pay

(g) 1 and and

Receivables and payables from the policyholders, agents and reinsurers are presented as receivables
and payables from insurance and reinsurance, rather than part of technical provisions related to
insurance or technical provnslons related to insurance ceded to reinsurers. They are carried at nominal
amount, net of impai 1t pl for ivables not expected to be coll

EXIMBANKAs receivables arising from claims against third parties as a result of insurance claims

and subrogation), are ized when identified and included in income. These amounts
do not reduce EXIMBANKA SR's liabilities to policyholders and its obligation to fulfill these in full is
thereby not affected.

{h) Financial assets and liabilities
(i) Due from banks, and loans and advances to customers

Due from banks and loans and advances belong to the ‘loans and recewables category for

measurement purposes. Loans and receivables are non-deri I assets with fixed or

determinable payments that are not quoted in an active market, except for those:

- which EXIMBANKA SR initially classifies as available for sale,

. for which the initial investment may not be recovered, for reasons other than credit deterioration of
the counterparty and which are classified as available for sale.

Due from other banks and loans and advances to customers are initially recognized at fair value plus
directly attributable trar ion costs. Subsequently, these items are measured at amortized cost.

d cost is the at which the financial instrument was recognized at initial recognition less
any principal repayments, plus accrued interest, and for financial assets less any write-down for incurred
impairment losses. Accrued mterest includes amortization of transaction costs deferred at initial
recognition and of any p! or di to maturity using the effecti
Accrued interest income and awrued mteresl expense, |ncludmg both accrued coupon and amortized
discount or premil are not p ly and are included in the carying values of related
items in the balance sheet. In addmon to transachon costs, fees for p g loan lications are
also deferred as part of the effective interest.

EXIMBANKA SR assesses at each reporting date there is objecti id that the loans
and receivables are impaired. Loans and ivables are impaired and i i t losses are d
only if there is objective evidence of impairment as a result of one or moare events that have occurred
after the initial recognition of the instrument, and the loss event has an impact on the estimated fulure
cash flows of the loans and receivables that can be reliably estimated.

(i) Investment securities

EXIMBANKA SR classifies securities according to the purpose for which they have been acquired and
according to its investment strategy into the following portfolios:

- held-to-maturity securities,

- available-for-sale securities.

Held-to-maturity securities are financial assets with fixed or determinable payments and fixed maturities,
which EXIMBANKA SR has a positive intention and ability to hold to maturity and which are quoted in
the active market. These assets are recognized initially at fair value plus transaction costs directly
attributable to their aoqmsmon Held-to maturity financial assets are subsequently measured at
amortized cost using the eff thod, net of provision for imp
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Poznimky UtEB3-01

3. Vyznamné uttovné zasady a GEtovné metddy pokratovanie

(h) Finanény majetok a zévazky pokratovani

Sucastou ocenenia cennych papierov drzanych do splatnosti je a) asovo rozliSeny alikvotny Grokovy
vynos a Casovo rozliSeny rozdiel medzi sumou Gdtovanou pni ich obstarani a menovitou hodnotou
(diskont alebo prémia), ktoré si vypotitané metddou efektivnej irokove) miery.

Cenné papiere urfené na predaj sU aky vek finanénym maj ktory sa neklasifikuje ako aktiva
dr2ané do splatnosti alebo ako pohladévky a Uvery. Cenné papiere uréené na pnedaj s0 pri ich obstarani
ocenené redinou hodnotou zvySenou o transakéné naklady, ktoré priamo suvisia s nadobudnutim
finanéného majetku. Nasledne sa oceiuju redlnou hodnotou, pnéom ocefiovaci rozdiel vaniknuty z tohto
precenenia sa vykdZe v ostatnych sucastiach suhmného vysledku hospodarema Uroky zistené

metddou efektivnej Grokovej miery su (Etované ako vynosy s vply na vy hosp

Obchody s cennymi papuermu EXIMBANKA SR Uttuje odo difa dohodnutia obchodu. V3etky obchody
EXIMBANKY SR s ymi pap i st s obvyklym terminom dodania.

(iii} Zavazky voli bankém
Zéavazky voti bankam sa zdrojmi dihového financovania EXIMBANKY SR.
Zévazky vodi bankém sa pn ich vzniku oceriuju reé!nou hodnotou mizenou o pripadné transakéné

naklady 2D iace s danou trar hu sa tieto p y ocefiuji th
o et don afektl ‘,.. j miery.

{iv} Vykazovanie

EXIMBANKA SR prvotne vykazuje poskytnuté uvery a pohfadavky a finanéné zavazky ku driu
uzatvorenia obchodu, ked sa stala zmluvnou stranou v suwislosti s danym néstrojom. BeZné nékupy a
predaje cennych papierov su prvotne vykézané ku diiu uzatvorenia obchodu, ked EXIMBANKA SR
uskutodnila nakup alebo predaj daného néstroja.

(v) Ukoncenie vykazovania
EXIMBANKA SR odudtuje finanény majetok v nasledujucich pripadoch:

a) uvery boli splatené alebo pravo na prijem z tohto majetku vypr$alo inym spdsobom, alebo

b) EXIMBANKA SR previedla prava na pefiaZné toky z finanéného majetku alebo uzatvorila dohodu
o prevode prijmov z daného majetku ihned po obdf2ani prijmu, ktora spifia stanovené podmienky.
pricom:
(i} previedia v podstate vietky rizika a vyhody viastnictva majetku, alebo
(ii) nepreviedia a am si neponechala v podstate vietky rizika a vyhody viastnictva, ale neponechala
si kontrolu.

Kontrola zostane na strane EXIMBANKY SR v pripade, Ze protistrana nie je prakticky schopné predat’
dany majetok ako celok nezavislej strane bez toho, aby predaj nepodliehal dalsim obmedzeniam.

(vi) Vzdjomné zapocitavanie
Finanény a zavazky sa vzéjomne zapoéltava;u a lch tusta hodnola e vykdzana v sivahe vtedy,

ak existuje ﬁrévne vymoznerny nérok na vzA ych hodndt a zérovet existuje
umysel vysponadat transakcne na zéklade ich élstého rozd:elu. alebo exnstu;e umysel uhradit' zavazok

sutasne s reatizaci

st

Notes UEEB3-0!

3. Significant accounting principles and methods continued

(h) Financia! assets and [iabllitles continued

Carrying value of the financial assets held to ri | accrued i i and tized
balance, calculated using the effective interest hod, of the premium or discount between the amount
at initial recognition and nominal value.

Available-for-sale securities are any financial assets which are neither classified as held-to-maturity nor
as loans and receivables. Avallable-for-sale financial assets are initially recognized at fair vatue plus
transaction costs directly attributable to their acquisition. Subsequently, they are measured at fan‘ value,
with the revaluation gains and losses reoognlzed in other compr

ined using the effective i st is included in profit or loss.

EXIMBANKA SR recognizes transactions in securities at trade date. EXIMBANKA SR only had regular-
way trading in securities.

(i) Due to banks
Amounts due to banks represent EXIMBANKA's debt financing.

Initially, amounts due to banks are recognized at fair value, less any directly attributable transaction
costs. Subsequently, they are camed at amortized cost using the effective interest method.

(iv) Initial gnition of fi

EXIMBANKA SR g loans, ivables and fi ial liabilities when it becomes party to the

of the fi lal instrument. Regular-way purchases and sales of investment
secunhes are mmally recognized at the trade date when EXIMBANKA SR commits to purchase or sell
the instrument.

{v} Derecognition
EXIMBANKA SR derecognizes financial assets in the following instances:

a) The loans were repaid or the right to the cash flows from the asset otherwise expired

b) EXIMBANKA SR transferred the rights to receive cash flows from the fi ial assets or fuded
a qualifying pass-through arrangement while it:
(i) Transferred substantiafly all the risks and rewards of the assets
(ii) Neither trar d nor retained sub ially all risks and rewards, but did not retain control

Control is retained at EXIMBANKA SR if the ty cannot practically sefl the assets to an
unretated party without imposing restrictions on the sale.

{vi) Mutual offsetting
Financial assels and liabilities are offset and the net amount presented in the balance sheet when

EXIMBANKA SR has a legal right to set off the amounts and intends either to settle on a net basis or to
realize the asset and setle the liability simultaneously.

This 1s on English translation of the original Slovak document 14
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3. Vyznamné attovné zasady a GEtovné metédy pokratovanie

(h) Finanény majetok a zévézky polratovani

(vii} Ocef v 2 hodnol

Umorovan4 hodnota finan&ného majetku alebo zavizku je suma, v kiorej je majetok alebo zavazok
oceneny pri prvotnom vykézani, zniZena o splatky istiny, zniZena alebo zvy$ena o kumulovanu
umorovant hodnotu rozdielu medzi prvotne vykadzanou hodnotou a hodnotou pn splatnosti pn pousiti
efektivnej Urokovej miery a zni2end o straty zo zniZenia hodnoty.

(viii) Ocer’ v redine

Reéine hodnoty finanéného majetku a finanénych zévazkov sU stanovené na zaklade kétovanych
trhovych cien alebo stanovenych cien od dealera pre finanéné nastroje obchodované na aktivnych
trhoch. Pre véetky ostatné finangné nastroje je realna hodnota stanovena pomocou ocefiovacich metéd.
Oceflovacie metédy zahfiaju metédu diskontovanych pefiaznych tokov, porovnanie s trhovymi cenami
podobnych finan&nych nastrojov a ocefiovacie modely. EXIMBANKA SR poullva akceptované
ocefiovacie modely pre uréenie redlnej hodnoty beZnych finantnych nastrojov. Pre tisto finanéné
nastroje su vstupy do modelov zistované na trhu.

EXIMBANKA SR pri ocefiovani v redinej hodnote uplatfiuje trojstupfiovl hierarchiu, ktord odraZa
vyznam vstupov pouitych pri urdovani realnej hodnoty finanénych néstrojov. T4to hierarchia méa
nasledovné tri Grovne:

1, droved: ocenenie kot {neup! } cenou 2z aktivneho trhu pre identicky majetok
a zavazky,

2. Groven: ocenenie modelom, ktorého vietky vyznamné vstupné parametre sU pramo Zzistitelné 2
finan&nych trhov, alebo ocenenie cenou kdtovanou na trhu, ktory nie je aktivny,

3. Grovelt:  ocenenie modelom, ktorého niektoré vyznamné vstupné parametre nie U priamo zistitelné
z finangnych trhov, t ). subjektivne vstupné parametre.

(ix) Identifikacia a ocefiovanie zniZenia hodnoty

Ku ditu, ku ktorému sa zostavuje GEtovna zavierka, EXIMBANKA SR zistuje, & existuje objektivny ddkaz
o znltenl hodnoty finanéného majetku K zniZeniu hodnoty finantného majetku dochadza vtedy, ked

bjektivny ddkaz o j udalosti, ktora sa vyskytla po prvotnom vykézani majetku, a tato
stratové udalosl’ mé dopad na buduci peilainy tok z majetku a tento dopad je moZné spofahlivo
odhadnut. Ak existuje objektivny dokaz o tom, Ze vznikia strata zo zniZenia hodnoty finanéného majetku
neoceftovaného v reainej hodnote pri i&tovani rozdielov do viastného imania, vySka straty sa vypotita
ako rozdiel medzi Uttownou hodnotou majetku a suéasnou hodnotou odhadovanych budlcich
pefia2nych tokov diskontovanych pdvodi mierou danéh jetku. Straty su
vykéazané vo vykaze 2iskov a strat a znizuji hodnotu pohladévok, vkladov a Gverov. Urok 2 majetku so
zniZenou hodnotou je nadalej vykazany rozpustanim diskontu.

EXIMBANKA SR berie do Givahy d8kazy o zniZeni hodnoty na Grovni individudineho majetku. Pre kaZdy
vyznamny finanény majetok je posudzovana strata zo znizenia hodnoty na individudinej Grovni. Ak
neexistuje objektivny dékaz o zniZeni hodnoty pre individualine posudzovany finanény majetok,
dodatoZne sa posudzuje zniZenie hodnoty na skupinovej Urovni za predpokiadu, Ze je moZné vytvonit
dostatoéne homogénne skupiny majetku s podobnymi charakteristikami tverového rizika a Ze pripadny
negativny dopad na vy lia v tychto skupinach i je vsutte viac ako
2 % zmaJetkove; angaZovanost bankovych obchodov, ktorou sa rozumie sihm pohfadévok
z poskytnutych Gverov, buducich pohladavok z neodvolatelnych averovych prisfubov a zéaruk.

Objektivny ddkaz o zniZeni hodnoty finanéného majetku mdZe zahfiiat vyznamné finantné problémy
alebo porusenie zmluvy zo strany diZnika, veritefom udelena ulava di2nikovi, o ktorej by za inych
okolnosti veritel neuvazoval, indikécie, 2e di2nik alebo emitent vyhldsi konkurz, zanik aktivneho trhu pre
dany cenny papier alebo iné udaje vztahujlice sa ku skupine majetku, ako su nepniaznivé zmeny v
platobnom stave difnikov alebo emitentov v skupine, alebo nepnaznlvé zmeny hospodarskych
podmienok, ktoré sivisia s vyznamnymi finanénymi problémami v skupine Uverov a pohfadévok.

Notes UEB3-01

3. Significant accounting principles and methods continued

(h) Financlal assets and liablilitles continued

(vil} Amortized cost

The amortized cost of a financial asset or liability is the amount at which the financial asset or liability is
measured using the effective interest method at initial mcognmon minus pnnqpal repaymems plus or
minus the cumulative amortization, of any difference b 1 the initial d and the
maturity amount less, in the case of financial assets, any reduction for impairment.

(viif) Fair value measurement

The determination of fair values of ﬂnanclal assets and financial {iabilities is based on quoted market
prices or dealer price g ions for ts traded in active markets. For all other financial
instruments, fair value is determined by using valuation techniques. Valuation techniques include the
discounted cash flow method, comparison to similar i for which market-observable prices
exist and valuation models. EXIMBANKA SR uses recognized valuation models for determining the fair
value of the financial instruments. For these financial instruments, inputs into models are determined
based on market data.

EXIMBANKA SR applies a threelevel hi hy that refl the imp ce of inputs used in
determining the fair value of financial ir A three tier h hy for fair value measurement
disclosures is as follows:

Level 1: unadjusted quoted prices in active markets for identical assets and liabilities,

Level 2: use of a mode! where the inputs are directly observable from financial markets, or using
prices quoted in an inactive market,

Level 3: use of a mode! where some of the significant inputs are not based on observable market
data, i.e., subjective input data.

(ix) Identification and measurement of impairment

At each balance sheet date, EXIMBANKA SR vhether there is objecti id that
financial assets, not carried at fair value through profit or loss, are impaired. "Financial assets are
impaired when objective evidence exists that a loss event has occurred after the initial recognition of the
asset, and that the loss event has an impact on the future cash fiows of the asset that can be reliably

d. If there is object rid that an impait t loss on financial assets not carried at fair
value | d, when g for diff in equity, the amount of loss is measured as the
difference between the can'ying amount of the financial asset and the present value of estimated future
cash flows, discounted at the financial asset's original effective interest rate. Losses are recognized in
the income statement and decrease the carrying value of receivables, deposlts and loans, Interest of

the impaired asset i to be ized through the unwinding of the d

EXIMBANKA SR id id of impai at an individi asse( level All significant financial
assets are d individuatly for pai t. If there is no objecti that imp. t exists
for individually d fi i | assets, impairment is additionally d collectively provided that
sufficiently homogenous groups of assets with similar credit risk istics can be ted and that

potential negative impact on profit or loss in these groups of assets is in aggregate more than 2% of the
asset exposure (defined as a total of receivables from provided loans, future receivables from
ir loan and guarantees) of bank transactions.

Objective evidence that financial assets are impaired can include significant financial problems or breach
of contract by a borrower, relief provided to borrower by creditor on the terms that the creditor would not
otherwise consider, indications that a borrower or issuer will enter into bankruptcy, disappearance of an
active market for a security or other data relating to a group of assets. This data includes adverse
changes in the pay t status of b or issuers in a group or negative economic conditions that
correlate with defaults in the group of loans and receivables.

This 15 an English translation of the original Slovak document 15
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3. Vyznamné aétovné zasady a uttovné metédy pokraéovanie

(h) Finantny majetok a ziviizky p
Ak budica udalost spdsobi, 2e strata zo zniZemia hodnoty majetku vykazovaného v umorovanej
hodnote poklesne, strata zo zniZenia hodnoty je zru$ena cez vykaz ziskov a strat,

ZniZenie hodnoty cennych papierov na predaj je vykazované presunutim rozdielu medzi umorovanou
obstarévacou cenou asulasnou redinou hodnotou z ostatnych suéasti suhmného vysledku
hospodérenia do vyslediu hospodarenia. Ak budica udalost spdsobl, Ze strata zo zniZenia hodnoty
dihovych cennych papierov na predaj poklesne, strata zo zniZenia hodnoty je zruSend s dopadom na
vysledok hospodarenia. Akékolvek nasledné zvySenie reainej hodnoty dihovych cennych papierov na
preda], pn ktorych bolo vykézané zniZenie hodnoty, je vykdzané priamo v ostatnych sutastiach

Zmeny v 4ch zo zniZenia hodnoty v ramci &asovej hodnoty st
vyjadrené ako sucast urokovych Vynosov.

(x) Uverové prisfuby

EXIMBANKA SR poskytuje bankam a klientom Gverové prisfuby poskytnut Gver, ktoré sa prvotne
vykazuju v redinej hodnote, ktord je zvylajne vo vyske prijatého poplatku EXIMBANKOU SR. Této
hodnota sa rovinomeme asovo rozliduje poéas doby trvania podmieneného zavazku EXIMBANKY SR.

K sGivahovému ditu si p i ¥ zavéazky EXIMBANKY SR ocenené vo vysse) z uvedenych sum:

- zostatok Easového rozZiidenia prijatych poplatkov,

- najlepsi odhad vydavkov potrebnych na vyrovnanie zavazkov z Uverovych prisfubov k stivahovému
diu.

{) Vydané bankové zéruky

EXIMBANKA SR vystavuje bankové zaruky, najma za dodavatela vo vyberovom konani, a nasledne za
zérulné opravy, alebo ako zaruku za dobré prevedenie, za preddavky a zadriné.

Tieto bankové zaruky sa prvotne vykazuju v redinej hodnote, ktoré je zvy&ajne vo vyke prijatého
poplatku EXIMBANKOU SR. Této hodnota sa rovnomeme asovo rozliSuje po&as doby trvania zaruky.

K suvahovému difu su bankové zéruky EXIMBANKY SR ocenené vo vydsej z uvedenych sum:

- ého rozlienia prijaty

- najlep3l odhad vydavkov potrebnych ‘na vyrovnanle zAvazkov z vystavenych bankovych zaruk
k sGvahovému diiu.

@) Pena2né prostriedky a ich ekvivalenty

PenaZné pi iedky aich ekvivalenty zahfaju pokladni&ni hotovost, vofné prostriedky na Gétoch
v centrélnej banke a vysoko likvidny finanény majetok so zmiuvnou dobou splatnosti do 3 mesiacov,
ktoré nepodliehajis vyznamnému nziku v zmene ich reainej hodnoty a su pouzivané EXIMBANKOU SR
v riadeni kratkodobych zaviazkov.

Pedazné pr iedky a ich ekvivalenty s vyk é v stivahe v j

Notes UZEB3-01

3. Significant accounting principles and methods continued
(h) Financial assets and liabilitles continued

When a future event the of impai loss on an asset carried at amortized cost to
decrease, the impairment loss is reversed through the profit or loss.

Impairment losses on ilable-for-sale tm ities are gnized by reclassifying a
difference between the amortized cost and current fa|r value from other comprehensive i mcome to profit
or loss. When afutum ‘event the ofi p i t loss on an available-for-sale debt ity
tod , the loss is d through profit or loss. Any subsequent recovery in the fair
value of an lmpalred avanlable—for-sale debt secunty IS reeognlzed directly in other comprehensive
income. Changes in i vinding the discount are included in the
interest income.

{x) Loan commitments

EXIMBANKA SR provides loan commitments to banks and customers, which are initially recognized at
fair value, which generally corresponds to the fee received by EXIMBANKA SR. This amount is
amortized on a straight line basts over the period of the loan commitments.

At the balance sheet date EXIMBANKA’s loan commitments are carried at the higher sum of:

- The unamortized balance of the fees received

- The best estimate of expenditure required to settle the liabllities from the issued loan commitments
at the balance sheet date

(i} Bank guarantees issued

EXIMBANKA SR Issues bank mainly to g performance of the suppllerina biddlng
and quently, to g y claims, perf p

retenﬂon claims.

Bank gt are initially r ded at fair value which g fl P to the fee

EXIMBANKA SR. This amount is amortized on a straight line basis over the period of the guarantee.

At the batance sheet date EXIMBANKA's bank guarantees are carried at the higher sum of:

- The unamortized balance of the fees received

- The best estimate of expenditure required to settle the llabilities from the issued bank guarantees
at the balance sheet date

{i) Cash and cash equivalents

Cash and cash ival ise cash, icted bal: held with the National Bank of
Slovakia and highly liquid fi jal assets with ! maturities of less than three months, which
are subject to insignificant risk of changes in their fair value and are used by EXIMBANKA SR in the
management of short-term commitments.

Cash and cash equivalents are carried at amortized cost in the balance sheet.

This 1s an English translation of the original Slovak document 6
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3. Vyznamné u&tovné zasady a uttovné metédy pokratovanie
(k) Hmotny majetok
(i) Vykazovanie a ocefiovanie
Zlozky hmotného majetku su ocefiované v obstardvacich cenéch zniZenych o opravky a straty 2o

znehodnotenia.

Obstaravacia cena zshfita vydavky. ktoré su priamo priraditefné k ob ju danéh h
Zakupeny softvér, ktory je neoddelitefnou stiéastou uZitkove) hodnoty suvisiaceho majetku, je vykézany
ako stiéast daného majetku. V pripade, 2e &asti polozky majetku maju rozdielnu dobu pouzitefnosti, si
Utované oddelene (ako hlavné sugasti} hmotného majetku.

(ii} Nésledné néklady
Technické zhod| i ého ,' ku je vyl é j cene, ak je pravdepodobné
2e budice ekonomické ﬂzltk pojend s danou poloZzkou ma]etku budd plynut do EXIMBANKY SR

anaklady je moiné spofahlivo ‘merat. Néklady spojené s beZnou Udribou hmotného majetku su
vykézané vo vykaze ziskov a strat v &ase ich vzniku,

(iii) Odpisovanie
Odpisy su vykazované vo vykaze ziskov a strat na rovnomeme; béze potas odhadovanej doby

pousitelnosti kazdaj polozky hmotného ; tku. P y sa dpi: EXIMBANKA SR odpisuje
hmotny maj ného odpt i

Odhadované doby pouZitefnosti pre be2né a porovnévacie iétovné obdobie su nasledujlice:

Budovy 40 rokov
Nabytok, zanadenie a vybavenie 4 az 12 rokov
Motorové vozidla 4 roky

Hmotny majetok sa zatina odpnsovat‘ pri jeho uvedeni do pouZivania, Metédy odpisovamia, doba
pouzitefnosti a zostatkové hodnoty su prehodnocované ku diiu, ku ktorému sa zostavuje Gétovnd
zdvierka.

{I) Nehmotny majetok
Softvér

Softvér sa uvadza v obstardvacej cene zniZenej o opravky a straty zo zniZenia hodnoty. Odpisy sa
vykazuju na ronomeme;j baze potas dvoj - a2 $tvorroZnej odhadovane;j doby pouZitefnost softvéru.

(m) ZniZenie hodnoty nefinanéného majetku

Uttowna hodnota nefinanéného majetku EXIMBANKY SR, iného ako odloZen4 dafiovd pohfadavka,
poistné a zaistné zmluvy, je prehodnotena ku ditu, ku ktorému sa zostavuje G&tovna zévierka, s clefom
Zistit, & existuje naznak zniZenia hodnoty majetku. Ak je zisteny naznak zniZenia hodnoty majetku,
nasledne je odhadnuta suma, ktorl je moZné 2 daného majetku ziskat.

Strata 20 zniZenia hodnoty je vykazana, ak tétovna hodnota majetku alebo jednotky vytvarajuce)
pefazné prostriedky prevysuje ;eho spame Zziskatelny hodnotu. Jednotka vytvéarajuca petiaZné
prostriedky je naj $ia identifikovatefna skupina majetku, ktora vytvara peftaZné prijmy, ktoré su do
velkej miery nezavislé od ostatného majetku alebo skupln majetku.

Straty 20 zniZenia hodnoty su vykazované pnamo vo vykaze ziskov a strat,

Notes UZEB3-01

3. Significant accounting principles and methods continued

(k) Property, plant and equipment

(i) Recognition and

ltems of property, plant and equipment are measured at acquisition costs, less accumulated
depreciation and impairment losses.

Acquisition costs include expenditures that are directly ibutable to the acy of the asset.
Purchased software that is integral to the functionality of the related equipment is capitalized as part of
that equipment. When parts of an item of property, plant or equipment have different useful lives, they
are accounted for as separate items (major components) of property, plant and equipment.

(i) Subsequent costs

Technical mprvvement of pmperly. plant and equipment is reported in acquisition costs, if it is probable

that the future bodied within that part of the asset will flow to EXIMBANKA SR and

the costs can be measured rerably The costs of the day-to-day servicing of property, plant and
quip are exp dinthe when incurred.

(iif) Depreciation

Depreciation is ct din the i on a straight-line basis over the estimated useful lives

of each component of an item of property, plant and equi t. Land is not d: iated. EXIMBANKA

SR depreciates tangible assets using the straight-line depreciati thod

The estimated useful lives for the current and comparative period are as follows:

Buildings 40 yoars
Fumiture, fittings and equipment 41to 12 years
Motor vehicles 4 years
Depraciation commences when the asset is jlable for use. Depreciation methods, useful lives and

residual values are reassessed at each balance sheet date.
(1) Intangible assets
Software
Software is stated at acquisition costs less accumulated amortization and impairment losses.
:;n&artiztion is recognized on a straight line basis over the two to four year estimated useful life of the

(m) impal t of Al lal assets

The carrying amounts of EXIMBANKA's non-financial assats, other than deferred tax assets, insurance
and reir are d at each bal sheet date to determine whether there is any

indication of impairment. If any such indication exists, then the asset's ble amount is
An nmpalrment loss is reoogmzed ifthe canylng amount of an asset or its cash-g ing unit d:
its A g unit is the llest identifiable asset group that generates

cash inflows that largely are mdependenl from other assets and groups.

Impairment losses are recognized directly in the income statement.

This is an English translation of the original Slovak document 17
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3. Vyznamné uctovné zasady a uttovné metédy pokratovanie
{m) ZniZenle hodnoty nefinanéného majetku pokraZovanie

Suma, ktor mo2no 2 daného majetku alebo jednotky ziskat a ktor4 vytvara pefainé prostriedky, je bud
pouZitelna hodnota jednotky alebo redina hodnota zniZena o otakavané naklady na predaj, podra toho,
ktora je vy&8ia. Pri pouZitelnej hodnote majetku odhad buducich pefa2nych tokov je diskontovany na
ich sufasni hodnotu pomocou diskontnej sadzby pred zdanenim, ktord odraZa sulasné trhové
ohodnotenie ¢asovej hodnoty pefiazi a rizik Specifickych pre dany majetok.

Straty zo zniZenia hodnoty vy é v predchadzaj Y obdobiach st prehodnotené ku diu, ku
ktorému sa zostavuje uaovné zéwerka podra toho, & exlslu;e néznak zniZenia straty, alebo toho, & u2
strata neexistuje. Strata zo zni2enia hodnoty je oduttovand, ked nastala zmena v odhade pousitom pn
urdeni sumy, ktor je moZné z daného majetku ziskat. ZniZenie hodnoty je odiétované len do tej vyiky,
pokial iétovna hodnota majetku nepresiahne jeho U&tovnt hodnotu, ktord by mu prisliichala po Uprave
o odpisy alebo amortizaciu, keby zniZenie hodnoty nebolo vykazané.

(n) Predpi é poistné za pol le vy v

P P |

Predpisané poistné je vy é bez ohladu na ditum prijatia. Hrub4& hodnota poistného zahfia celkové
ponstné predpisané polas obdobia zahriujic hodnoty tykajuce sa, vcelku alebo &astkovo, budticich
uttovnych obdobl. Rezerva na poistné budicich obdobi je tvorena na poistné sivisiace

s nadchadzajiicimi obdobi

(o) Zaistenle

EXIMBANKA SR postupuje zaistovatefom podiely na nzikach vyplyvajucich z poistovacej &innosti za
utelom zniZenia moznych istych strét. Majetok, zavazky, vynosy a naklady vyplyvajtice zo zaistnych
zmilav su p é (v p h) oddelene od , vynosov a nékladov
vyplyvajuach z0 suvnsnauch poistnych zmluv pretoZe zaistné zmluvy nazhavu;u EXIMBANKU SR

vodi p ym. Len prava vyplyvajuce zo zmluv v ktorych dochédza k prenosu
vyznamného polstného rlaka. 80 vyk ako majy apol y Zo zaistenia.

Zaistné (postupené poistné) vyplyva]uoe zo zaistnych zmluv je vykazované ako naklad na rovnakom
zéklade ako sa vykazuje poistng pre suvisiace poistné zmluvy a je vykazované ako naklad potas doby
trvania zaistného krytia na zakl takavaného priebehu zaistenych rizik. Cast zaistného, ktora nie je
vykézané vo vykaze ziskov a strat, je sﬂéasl’ou majetku zo zaistenia.

Podiel zaistovatelov na rezervach je ocefiovany na rovnakom zaklade ako rezervy tvorené pre prisludné
poistné zmluvy.

Majetok a pohfadavky zo zaistenia obsahuju aj odSkodnenia od zaistovatefov z dévodu vyplatenych
poistnych pineni. Tieto si zahmuté v pohfadavkach zo zaistenia.

Majetok a pohfadavky 20 zalslema su posudzované 2 hl‘adlska zniZenta hodnoty ku diiu, ku ktorému sa
zostavuje Uttovna zé 1 a pot K sa povaZuje za zniZenu, ak existuju

bjekti dbkazy vyply ,“ dal ‘ktor4 nastala po prvotnom Ultovani, 2e EXIMBANKA SR
nebude schopna realizovat ich uttovnu hodnotu a vplyv tejto udatosti na sumy, ktoré EXIMBANKA SR
prijme od zaistovatefov, je spofahlivo meratefny.

Notes UZEB3-0l

3. Significant accounting principles and methods continued

{m) | i of fi {al assets d

The recoverable amount of an asset or cash-generating unit is the greater of its value in use or its fair
value less cost to sell. In assessing value in use, the estimated future cash flows are discounted to their
present value using a pre-tax discount rate that reflects current market assessments of the time value
of money and the risk specific to the asset.

Impairment losses recognized in prior periods are reassessed at each reporting date for any indications
that the loss has decreased or no longer exists. An impairment loss is reversed if there has been a

hange in the esti used to d ine the recoverable amount. An impairment loss is reversed only
to the extent that the asset's carrying amount does not d the carrying that would have
been di ined, net of d: tion or ion, if no impairment loss had been recognized.

{n) Insurance premium for export and similar insurance

premium is recognized when the premnum is written, regardless of when itis due or collected.
Gross written premium comprises all p ble, including lating, in whole or in part,
to future accounting periods. An uneamed premium reserve (UPR) is created for the premium amounts
related to future periods.

(o) Reinsurance

EXIMBANKA SR cedes to reinsurers a share in risks from its insurance business for the purpose of
limiting its net loss potential. Assets, liabilities, income and expenses arising from reinsurance contracts
are presented (in the notes) separately from those from related insurance contracts because the
reinsurance arrangements do not refieve EXIMBANKA SR from its direct obligations to its policyholders.
Only rights under contracts that give rise to a significant transfer of | risk are d for as
reinsurance assets and receivables.

Reinsurance premiums for ceded i related to ret are gnized as an
expense on a basis that is consistent with the recognition basns for the premiums on the related
and are exp: d over the period for which the reil cover is provided based

on the expected pattem of the reinsured risks. The portion of ceded reinsurance premiums not
ized in the i is included in reinsurance assets.

The reinsurer’s share in provisions is measured on a basis that is with the of

the provisions held in respect of the related insurance contracts.

Reinsurance assets and bles also include ies due from reir panies in resp:

of claims paid. These are included within ivables from rei 8.

Reinsurance assets and ivables are d for impai at each bal sheet date. The value

of an asset is deemed impaired if there is objective evidence, as a result of an event that occurred after
its initial recognition, that EXIMBANKA SR may not recover all amounts due, and that the event has a
reliably measurable impact on the amounts that EXIMBANKA SR will receive from the reinsurer.

This 1s an English translation of the onginal Slovak docurnent 1]



€) EXAMBANKA SR

VYROCGNA SPRAVA ANNUAL REPORT 2022

Poznamky UtEB3-01

3. Vyznamné uitovné zasady a actovné metédy pokratovanie

(p) Rezervy

Rezerva sa tvori v pripade, ak existuje pre EXIMBANKU SR prévna alebo vecna povinnost spinit
zavazok, ktory vyplyva z minulej udalosti, a ktorého dopad mdéZe byt spofahlivo odhadnuty. a]a
pravdepodobné, Ze zavazok bude spineny a vyZiada si Ubytok ekonomickych uZitkov. Rezervy s
vypotitané diskontovanim otakavanych peftaZnych tokov pomocou diskontnej sadzby pred zdanenim,
ktora odraZa sutasné trhové ocenenie ¢asovej hodnoty pefazi a ak je potrebné, rizika $pecifické pre
dany zavizok.

(r} Zamestnanecké poZitky

(i) Krétkodobé zamestnanecké poZitky

Zavéizky z ych \aneckych poZitkov su ocefiované na nediskontovanej béze asu
uctované do néakladov v & j a vecnej suvislosti s vykonom préace v prospech EXIMBANKY SR.
Rezerva na odmeny je vykazovana v hodnote, ktord sa otakéva, Ze bude zap 4 ako kré 4

pehazna odmena, ked ma EXIMBANKA SR sutasni pravnu alebo vecnu povinnost zaplatit tito sumu
ako vysledok sluzby poskytnutej v minulosti zamestnancom a tito slutbu je mo2né spofahfivo ocenit.

EXIMBANKA SR uhradza fixné prispevky samostatnému subjektu, ktoré zauétuje v ase vzniku do
vykazu ziskov a strat. lde o povinné socidine poistenie, ktoré EXIMBANKA SR plati Sociélnej poistovni
alebo sukmmnym d6chodkovyrn fondom na ztklade pristuSnych prévnych predplsov a o dobrovolné
dopinkové ddch ym doéchodk ktoré na seba
preberaju zodpovednost’ za budicu vySku vyplécanych dOchodkov EXIMBANKA SR nem4 zékonn(
ani ind vecnu povinnost' platit dalsie prispeviy, ak prisiudné fondy nebudd mat dostatok aktiv na
v pineni tnancom 2a ich sluZby poskytnuté v minulosti.

P

EXIMBANKA SR nemd po zaplateni prispevku Ziaden dalsi zavazok. Prispevky sO zalétované v Case
vzniku do vykazu ziskov a strat v rovnakom &ase ako prisluiné mzdové naklady. Preddavky 2z titulu
tychto prispevkov sa vykazuju ako aktivum len do tej miery, do akej bude v buducnosti mozné o ich
vydku zniZovat Uhrady naslednych prispevkov.

(ii} Pozitky pri ukonCenl pracovného pomeru

Pozitky pri ukondeni pracovného pomeru su vykazované ako nékiad, ked je EXIMBANKA SR
preukdzatefne zaviazana, bez reéinej moZnosti odstipenia, ukontit zamestnanecky pomer
zamestnanca alebo skupiny zamestnancov pred beinym odchodom do ddchodku.

(i) Iné dihodobé poZitky

2Zévéizky EXIMBANKY SR z ddvodu inych dih ych poZitkov pred 5ju odhad sutasnej hodnoty
poditkov, ktoré boli zamestnancom poskytnuté ako odplata za ich sluzby v suéasnom obdobi a v
minulost. Iné zamestnanecké poZitky su poZitky pn odchode do dochodku podfa zékona &, 311/2001 Z.
2. v znenl neskorSich predpisov (Zakonnik prace) a pri pracovnych vyrotiach. Hodnota zavazku je
vypotitané pre ka2dého zamestnanca a je oddiskontovana na siéasnd hodnotu Sadzba pouZitd na
diskontovanie pri kalkutacii sutasnej hodnoty zdvazku je odvodend od vy j knivky Statnych
dihopisov Slovenskej republiky so splatnostou 10 rokov ku dfiu, ku ktorému sa zos(avu;a uétowna
z4vierka alebo finanéné informacie. Pri vypotte sa vychadza z priememych miezd po zohfadneni ich
buduceho rastu, z fluktuécie podra veku zamestnancov, z hodnoty poZitkov ku dfiu ich vyplaty a z veku
odchodu do déchodku v zmysle platnej legislativy.

Zéavazky 20 zamestnaneckych poZitkov su vykézané v sivahe v poloZke Ostatné zévézky. Rezerva na
odchodné a rezerva na odmeny pri pracovnych vyroiach su vykazané v sivahe v polozke Ostatné
rezervy. Néklady na zamestnanecké poZitky su vykézané vo vykaze ziskov a strat v poloZke VSeobecné
prevéadzkové naklady.

Notes U:EB3-01

3. Significant accounting principles and methods continued
{p) Provisions

A provision is recognized if, as a result of a past event, EXIMBANKA SR has a present legal or
constructive obligation that can be estimated rellably and it is probable that an outflow ol economlc
benefits will be required to settle the obligation. Provisions are ined by di i

future cash flows at a pre-tax rate that reflects current market assessments of the time valua of money
and, where appropriate, the risks specific to the obligation.

() Employee benefits
(i} Short-term employee benefits

Short-term employee benefits are d on an i 1ted basis and are expensed on an accrual
basis when the related services by employees were provided to EXIMBANKA SR.

ion for b is ized for the amount expected to be paid as a short-term cash bonus if
EXIMBANKA SR has a pnesem legal or constructive obligation to pay this as a result of past
service provided by the employee and the obligation can be reliably estimated.

EXIMBANKA SR pays fixed contributions to a separate entity which are recognized in the income

t when i d. This the y social i in which ibuti are
payable to the Soclal Insurance or private pension funds based on applicable legislation, as well as
voluntary pension schemes in which the pension fund takes over the full responsibility for the future
pension payable to the former employees. EXIMBANKA SR does not have any legal nor constructive
obligation to pay further ributions If the pension funds will not have sufficient assets to
make all payments to the pensioners for their pasl services.

EXIMBANKA SR does not have any further obligations after the ibutions are paid. The contributions
are exp d in the i 1t when incurred at the same time as the related salary cost.
P are gnized as assets only to the extent that they result in reductions in future

contributions.
(i} Termination benefits
Termination benefits are recognized as an  expense when EXIMBANKA SRis demonstrably committed,

without realistic possibility of withd to ployment of an employee or group of
employees before the normal retirement date.

(iii) Other long-term benefits

EXIMBANKA'’s obligation arising from other long-t benefits rep: s an esti of pf value
of benefits that employees eamed in retum for their sefvice in the current and prior years. Other long-
term employee benefits are benefits g to Act No. 311/2001 as amended (Labour

Code) and jubiles. The liability is calculated by the projected unit credit method for each employee and
is discounted to its present value. The discount rate used for calculation of present value of the liability
is derived from a yield curve of state bonds of Slovak nepubhc with maturity 10 years as at the balance
sheet date. Consideration is given to the wages d by future i ion rate
by aging structure, the amount of benefit at the date of payment and also the retirement age in
compliance with legislation.

Liabilities are recognized in the balance sheet within Other liabilities. Provision for retirement benefit and
benefit related to jubilee are recognized in the balance sheet within Other provisions. Costs over

employees benefits are recognized in the i within P

This is an English translation of the original Slovak document 19
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4. PouZitie odhadov a isudkov

{a) Opravné poloZky

Mai P
4
it

W VL Je oceneny v suvislosti s pripadnym zniZenim hodnoty na
ych predp opisanych v bode 3 (h) Poznamok.

Zozka celkovej Specifickej opravnej poloZky vztahujica sa k zmluvnej strane sa aplikuje na pohladavky
hodnotené v sivislosti so zniZenim hodnoty individuéine a je zaloZena na najlepSom odhade sucasnej
hodnoty periaznych tokov, ktoré EXIMBANKA SR otakava. Pri odhadovani tychto pefa3nych tokov
manaZment robi Usudky o finantnej situacii zmluvnej strany a o Listej predajnej cene zabezpedenia,
KaZdé zniZenie hodnoty majetiku je posudzované podfa viastnych meradiel, stratégie vyméhania
a odhad vymozitefnych pefiaZnych tokov je schvéleny v zmysle kompetenénych pravidiel EXIMBANKY
SR.

{b) Stanovenie vySky rezerv na poistné udalosti
Predpoklady pouZité pri odhadoch majetku a zavézkov tykajucich sa poistnych zmliv sa volia tak, aby

rezervy vytvorensé na ich zéklade boli dostatodné na krytie zavazkov vyplyvajlcich z poistnych zmliv
v takom rozsahu, v akom sa toto pinenie da primerane predpokladat.

Na zéklade vyvoja h dalosti a ich hrozieb EXIMBANKA SR prehodnotila dostato&nost’
poistného a na zaklade analyzy pnstuplla k berpanvu rezervy na neukont‘.ené nzika tak, ako je uvedené
v bode 10 (¢) Poznémok. Pri danej pre poistenia
strednodobych a dihodobych rizik pouZila EXIMBANKA SR $tatistické udaje Prazského klubu za roky
2009 - 2021, ktoré upravila na zakl; viastnych h ,' ] skusenostl Koeﬁccent Skodového rastu
pre mk 2022 odhadla EXIMBANKA SR na zaklade vyvoja hi dalosti a 4l

k 31.d bru 2022. Kalkul4cia zahifia aj oéakévanu uhradu zahraménych dIankov
pred samotnou vyplatou poistnych pineni ako aj otakévany vyvoj v naslednom vymahani pohtadévok.

EXIMBANKA SR uskuto¢nila analyzu citfivosti rezervy na neukongené rizika. EXIMBANKA SR pri tomto
teste upravila oZakéavané percento 2lyhania poistenych pohfadavok. Pri zmene uvedeného predpokladu
0 + 5 % by sa zvySila hodnota potencidinych zavazkov EXIMBANKY SR v roku 2022 o 80 tis. EUR
(2021: 159 tis. EUR), éomu by zaroveri zodpovedala tvorba rezervy na neukondené rizika v objeme 59
tis. EUR (2021: 98 fis. EUR). Pri zmene uvedeného predpokladu o — 5 % by sa znlZila hodnota
potencidinych zévizkov EXIMBANKY SR v roku 2022 o 80 tis. EUR (2021: 159 tis. EUR), domu by
zérovei zodpovedalo terpanie rezervy na neukondéené rizika v objeme 100 tis. EUR (2021: 219 tis.
EUR).

(c) Vy ) ) P Y

V roku 2022 vznikla EXIMBANKE SR odlotené daftovd pohladavka z odpoditatefnych do&asnych

dielov (najma z k pot vk z Uverov a z kalkulovanej rezervy na poistné
pinenia). EXIMBANKA SR ut‘.tuje od!oienu daftovi pohfadavku len v rozsahu. v ktorom je
pravdepodobné, 2e k dispozicit bude zaklad dane, oproti ktorému sa odloZena daftova pohladav
pouzije.
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Notes UZEB3-0I

4. Use of estimates and judgements
{a) Allowance for Impairment

Assets accounted for at amortized cost are evaluated for impairment on a basis described in accounting
policy in Note 3 (h).

The speclﬁc coumerparty component of the tota! all for impai applies to bl
ly for imp and is based on manag 's best esti of the present value
of the cash flows thal are expected to be received by EXIMBANKA SR. In estimating these cash flows,
g makes jud: about party’s fi | situation and the net realizable value of
any underlyi 1l Each impaired asset is on its ments and the workout stralegy and
estimate of cash flows considered ble are app! din with appi ! matrix of
EXIMBANKA SR,
{b) D ination of provisions for i claims

The assumptions used in the estimation of assets and liabilities related to insurance contracts are
chosen so that the reserves created on their basis are sufficient to cover the liabilities arising from the
insurance contracts to the extent that this perf can be bly assumed.

Based on the development of insurance event reports and their threats, EXIMBANKA SR reassessed
the sufficiency of the insurance premium and, based on the analysis, proceeded to draw down the
reserve for unexpired risks as stated in Note 10 (c). In the given analysis of the sufficiency of insurance

i for the ir gment of medium and long-term risks, EXIMBANKA SR used statistical
data of the Prague Club for the years 2009 - 2021, which it adjusted based on its own historical
experience. The loss growth coefficient for the year 2022 was estimated by EXIMBANKA SR based on
the development of insurance claim reports and nohﬁcahons of threats of insurance claims as of

December 31, 2022. The calculation also includes the exp y offorelgn deb before the
actual payment of insurance benefits as well as the exp d develop in the subseq
of receivables.

EXIMBANKA SR performed an analysus of the reserve's sensitivity to unexpired risks. In this test,
EXIMBANKA SR adjusted the per ge of failure of insured receivables. If the above
asswnptuon is changed by + 5%, the value of the potential liabilities of EXIMBANKA SR in 2022 would

by EUR 80 th d (2021: EUR 159 thousand) which would also correspond to the creation
of a reserve for unfinished risks in the t of EUR 59 thousand (2021: EUR 98 thousand). If the
above assumption is changed by -5%, the value of potential liabllities of EXIMBANKA SR in 2022 would
be reduced by EUR 80 thousand (2021: EUR 159 thousand), which would also correspond to the
drawdown of the reserve for unexpired risks in the amount of EUR 100 thousand (2021: EUR 219
thousand).

(c) Recognition of deferred tax assets

In 2022, EXIMBANKE SR incurred a deferred tax claim from deductible temporary diff {mainty

from adj to loan receivables and from the calculated reserve for insurance dalms)

EXIMBANKA SR accounts for the deferred tax asset only to the extent that it is likely that the tax base
against which the deferred tax asset will be used will be available.

This is an English translation of the onginal Slovak document 20
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5. Riadenie finanénych rizik
(a) Uvod

EXIMBANKA SR je vystavens nasledovnym rizikam z dévodu pouzivania finanénych nastrojov:
- Uverové riziko,

- riziko likvidity,

- trhové niziko,

- operatné riziko.

Informacie o angaZovanosti voti jednotlivym rizikdm, ciele, pristup a p y na ie ari
rizika a niadenie kapitalu EXIMBANKY SR su stanovené niZSie.

Systém riadenia rizika

Rada banky mé celk dnost za denie a dohlad nad systémom riadenia rizika
EXIMBANKY SR. Rada banky zaloiula Komisiu pre riadenie aktiv a pasiv (ALCO), ktora je zodpovedna
za vyvoj a sledovanie politiky riadenia rizika EXIMBANKY SR vo vybranych oblastiach.

Politika riadenia rizika EXIMBANKY SR je urdend na identifikaciu a analyzu rizfk, ktorym je EXIMBANKA
SR vy 3, na vie p ych limitov a kontrol, na sledovanie rizika a dodriavanie limitov.
Politika riadenia rizika a Systémy su pravidelne preverované, aby zohfadiiovali zmeny podmnenok na
trhu v jednotlivych produktoch s ponukanych slutbach. EXIMBANKA SR sa zameriava na vyvoj
organizovaného a kondtruktivneho kontrolného prostredia, v ktorom vSetci zamestnanci poznaju svoje
tlohy a povinnosti.

D 4 rada je zodpovedna za itoring a dodrZiavanie pristupov a postupov riadenia rizika a za
kontrolu primeranosti systému riadenia rizika vo vztahu k rizikam, ktorym je EXIMBANKA SR vystavena.
Dozome) rade pomaha v tychto funkcidch vnitoma kontrola. Utvar vnutornej kontroly pravidelne
informuje Dozom(i radu a Radu banky o postupoch a zisteniach v oblasti riadenia rizik.

EXIMBANKA SR v ziujme obmedzenia vzniku nepri ych rizik dodr¥iava pravidla
obozretného vykondvania ¢innosti tak, aby neprekroéda stanovens f pomery majetkovej angaZovanost
Kk viastnym zdrojom financovania vo vztahu k inym &tatom, zemepisnym oblastiam, hospodarskym
odvetviam a &innostiam, z ktorych tato angaZovanost vznikla,

Pravidlami stanovené limity s pri vykone ¢innosti EXIMBANKY SR vo vieobecnosti dodrZiavané.

(b) Uverové riziko

Uverové niziko predstavuje riziko nezaplatenia Uverov a pohladévok EXIMBANKY SR vgas a v pinej
vyike, v ddsledku éoho md2e EXIMBANKE SR vzniknut finangné strata. Pre Udely vykazovania niadenia
rizika EXIMBANKA SR berie do tivahy vetky ZioZky uverovej angaZovanosti.

Koordinéciu riaderua U ého rizika zabezpetuje odbor nadenia rizik, ktory tieZ zodpoveda za
vyhodnocovanie urovne a kvality riadenia rizika.
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Notes UZEB 3-01

5. Financial risk management
(a) Introduction

EXIMBANKA SR has exposure to the following risks from its use of financial instruments:
- credit risk
-~ liquidity risk
- market risk
- operational risk

Information on the exposure to each of the above risks, the objecti licies and p for
measuring and managing risk and on the management of EXIMBANKA's capnel is set out below.

Risk management framework

The Bank Board has overall responsibility for the introduction and supervision of the risk management

system of EXIMBANKA SR. The Bank Board lished the C: ission for asset and liability

management (ALCO) which is responsible for developing and monitoring EXIMBANKA SR's risk
g t policy in selected areas.

The risk management policy of EXIMBANKA SR is intended for the identification and analysis of risks
to which EXIMBANKA SR is exposed, for seﬂlng appropriate limits and oontrols for monttoring risk and

compliance with limits. The risk manag 1t policy and syst i d to take into
acoount changes in merket condltlons in Indivldua! products and servloes offered. EXIMBANKA SR
on the p t of an organized and constructive control envi t in which all

employees know their roles and responsibilities.

The Supervnsory Board is responslble for monitoring and plying with risk it
and pl ind for g the q of the risk g t syst In fati lo the risks
to which Emmm SRis exposed The Supervusovy Board is essnsted in these functions by intemal
control. The Internal Control Unit regularly informs the Supervisory Board and the Bank Board of
procedures and findings in the area of risk management.

In order to limit the of d ty high risks, EXIMBANKA SR observes the rules of
prudent performance of activities so thal it does not exceed the established ratios of property
involvement to its own of fi g in to other countries, geographical areas, economic

sectors and activities from which this involvement arose.

The limits established by the rules are generally observed when performing the activities of EXIMBANKA
SR.

(b) Credit risk
Credit risk represents a risk that EXIMBANKA's loans and receivables will not be collected on time and
in full t and as a conseq of this a financial loss to EXIMBANKA SR might arise. For risk
g t reporting purp EXIMBANKA SR iders all el of credit risk exposure.

The Risk Management Department coordinates management of credit risk. It is also responsible for
avaluation of level and quality of risk management.

This is an English translation of the oniginal Slovak document n
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5. Riadenie finan&nych rizik pokraZovanie

(b) U é riziko p

Qdbor riadenia rizik informuje Radu banky a Dozom radu a je zodpovedny za zhodnotenie verového

rizika, vratane:

- stanovenia rizikovych stupfiov iverovych pohfadavok;
Systém stupfiov rizika sa pouZiva pri stanoveni opravnej polo2ky tvorenej k tiverovej angaZovanosti,
ktoré vykazuje prvky znehodnotenia. Sucasné rizikové stupne pohladavok pozostavaji z troch
stupv'lov ktoré reﬂektu]u rdzne drovne rizika v zavislosti od prijatého zabezpedenia alebo inych

bov zmiernenia ého rizika.

- sledovania vyvoja kategorizacie angaZovanosti podra stupiia rizika a potreby tvorby zdrojov krytia
finangnych strat (opravné poloZky, rezervy):

- navrhovania limitov pre koncentraciu Uverovej angaZovanosti vodi protistranam, geografickym
cetkom a priemyseinym odvetviam;

- hodnotenna zabezpeéenla uverov a zaruk;

- ého rizika v rAmci a v rozsahu st behodnym pr
EXIMBANKY SR;
V3etky uverové rémce a jednotiivé Gvery su prerokované Schvalovacim vyborom a schvélené podra
kompetenéného ponadku EXIMBANKY SR. Uverové angaZovanosti v stlade so schvalenymi
limitmi a podmienkami pred poskytnutim Gverov hodnoti obchodné miesto a odbor prevadzky.
Uverovit spdsobilost’ a rating kli ako aj sthmné posidenie (verového rizika obchodnych
pripadov sp 4va a hodnotl odbor riadenta rizik.
Obnova a zhodnotenie uveru je predmetom toho istého hodnotiaceho procesu.

- poskytovanla i acil okvallte ¥ ého portfolia Rade banky a Dozornej rade; v pripade
potreby sa navrhuju a reali bné upravy a op: na i ie moznych strat;
- poskytovania Informédl MF SR v stlade s podi i MF SRa ia EXIMBANKY SR;

Fobedtim b i g e
10

-  poskytovania poradenstva v zaujme rizika.

EXIMBANKA SR pnpravu]e sustavu vykazov, ktoré sliZia na sledovanie Uverového rizika. Ide
angaiovanosn dehkvencal astrét z]ednomvych abchodov,
vyhodnocovame efektlvnostn vymahama p ¥ lia vybranych

v priebehu trvanla uverového vzfahu sledovanie vyvoja

nepovolenych debetov atd

Maximéine Overové riziko, ktorému je EXIMBANKA SR vystavend podfa skupin majetku
a podsuvahovych poloZiek, je nasledovné:

Bezprostredne
""'"‘"::d’:ﬂ‘:h?v‘;’:h‘p':"z'; maetki2 | Betné atovaé obdobie predehidaalicedttomé
Peia2né prostriedky a ich skvivalenty 115 995 68 502
Pohladévky voéi bankam 27 250 26 261
Finanény majetok na predaj - -
Pohladéavky voti Kientom 346777 379 257
Pohfadaviy z poistenia 1797 319
Majetok a pohfadavky 2o zaistenia 419 458
Investicie drzané do splatnost - -
Ostatny majetok 19 20
Poskytnuté zaruky 96 475 72852
Antikorona z&ruky 30116 42724
Potvrdené budiice zaruky 14839 24 650
Neodvolatefné uverové prisfuby 36 434 27097
Spolu: 670 181 645012
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5. Financial risk management continued
{b) Credit risk continued

The Risk Management Department reports to the Bank Board and Supervisory Board and is responsible

for oversight of the credit risk, including:

- Setting up risk grades of loan recenvables
The risk rating system is used i |n g where impai k may be d agai
specific credit exp with indi The current risk grading consists of three grades
reflecting varying degrees of risk of default and the availability of collateral or other credit risk
mmgalmn

- itoring the devek of categorization according to the level of risk and the need
for creation of resources to cover financial losses (impairment allowances. pmvislons)
- Proposing of limits for ion of loan exp e to P geograp and ind

- Review of collateral for loans and guarantees

- Overall assessment of credit risk under and within the scope of the business process of
EXIMBANKA SR
All credit facility fi rks and individual loans are di d with the Approval Committee and
approved according to competency guidelines of EXIMBANKA SR. The trading venue and Intemal
Operations Department assess all credit exposures in line with designated limits and conditions,
before provision of credit to a customer. The Risk Management Department processes and
evaluates credibility and rating of clients and performs cumulative assessment of credit risk in
transactions.
Renewals and reviews of credit facilities are subject to the same review process.

- Regular reports on the credit quality of the portfolio being provided to the Bank Board, Supervisory
Board, and if necessary appropriate corrective actions proposed and taken to minimize potential

losses
- Providing information to the MF SR in dance with the requi of both the MF SR and the
management of EXIMBANKA SR
- Providing advisory in order to ensure effective credit risk management
EXIMBANKA SR prepa | reports to itor credit risks. It focuses mamty on Ihe monitoring of
exposures, delinquencies and losses from individual trar { of of
receivable recoveries, monitoring of sel d indi of selected clients dunng the loan period and

monitoring of development of unauthorised debit balances, etc.

Maximum credit risk, to which EXIMBANKA SR is exposed by class of asset and off-balance sheet
items, is shown below:

Maximum credit risk by class of asset and Immediately precedin,

off-balance ?n'-e« items Current accounting period accounﬂ':gppuiod :
| Cash and cash equivalents 115995 68 502
Due from banks 27 250 26 261
| Financial assets held for sale - -
Loans and advances to customers 346777 379 257
ivabl 1797 3191
| Reinsurance assets and receivables 419 458
| Held-to-maturity investments - -
Other assets 19 20
Bank guarantees issued 96 475 72852
Anti-corona qu: 30116 42724
Conﬁrmod future guarantees 14 839 24 650
ble loan commitments 36 494 27097
Total: 670 181 645012

This is an English translation of the onginal Slovak document 22
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5. Riadenie finanénych rizik pokratovanie

(b) Uverové riziko pokratovanie

EXIMBANKA SR sleduje koncentréaciu Gverového rizika podla a geografickej lokality. Analy
koncentracie Uverového rizika pre hlavné skupiny majetku je uvedena mzs-e
Bezprostredne predchadzajuce
Beiné Gitovné obdobie &ovné obdobie
'::::::m; Pohladavky | Pohladavky | Investicie | Pohfadavky | Pohladavky | tnvesticie
vobi voli drzané do voli vodi drzané do
Kientom bankam splatnosti Kiientom bankam splatnosti
Vidda Stovenskej
republiky - - - - - -
Malé a stredné
podniky 100 830 - - 121 369 - -
Velké podniky 245 887 - - 257 888 - -
Banky - 27 250 - - 26 261 -
Koncentricia
| podra lokalizicle
Slovenska
republika 336 216 8032 - 366 791 1 -
Iné 10 561 19218 - 12 466 26 260 -

Do skupiny velkych podnikov patria spolodnosti, ktoré prekratuju limity kriténi pre malé a stredné
podniky stanovenych v odporitani Komisie & 2003/361/ES zo 6. méja 2003 o definicii malych
a strednych podnikov.

Zaruky poskytnuté klientom v sume 126 591 tis. EUR (2021: 115 576 tis. EUR) boli poskytnuté
korporatnym klientom so sidlom v Slovenskej republike.

K récia vo&i 6riu 7. ratingovej skupiny podfa klasifikécie OECD

Na zéklade rozhodnutia Rady banky a po suhlasnom vyjadreni Dozornej rady bola prijata:

- zvy3ena koncentracia rizika vodi teritoriu 7. ratingovej skupiny podra klasifikacie OECD (v zmysle
&enenia krajin podra OECD kategéria 7 predstavuje najvy$siu mieru rizika),

- zvy3ena koncentracia nad 25 % viastnych zdrojov EXIMBANKY SR na jedného Kiienta v sektore
dodévky elektriny, plynu, pary a studeného vzduchu.

O zvydenej angazovanosti vodi teritériu 7. ratingovej skupiny podfa klasifikicie OECD bolo nasledne

informované MF SR.

Koncentracia voéi teritériu 7. ratingovej skupiny podra klasmkéue OECD bola pnebetne momtorovana
a vyhodnocovana orgdnmi EXIMBANKY SR s ciefom p ia opatreni weh na

rizik vyplyvajucich z tejto angaZovanost a jej zniZovanie, V dosledku zvy$endho nzika vodi tentériu 7.
ratingovej skupiny podfa klasifikacie OECD doslo v roku 2022 k daliej tvorbe opravnych poloZiek vo
vydke 3,0 mil. EUR (2021: 26,4 mil. EUR) ak dalde) tvorbe technicke; rezervy na vyrovnavanie
mimoriadnych nzik pre obchodné pripady stred bého a dihodobého poistenia vo vyske 6,5 mil. EUR
(2021: 6,5 mil. EUR). Uvedena technickd rezerva bola vytvorena vzmysle Interného predpisu
EXIMBANKY SR, na zéklade ktorého j@ moZné wytvont technickl rezervu na vyrovnavanie
mimoriadnych rizik z p i dobého a dihodobého rizika do vysky 20 % 2 hodnoty poistnej
angaZovanosti zponstema strednodobého a dlhodobého nnka zni2eného o spoluucast klientov pre
dany druh poistenia.

Zarover bol vykona y itoring zasielany na MF SR so zameranim na kvalitu (verového portfélia
a zaruk a vySku zévazkov vyplyvajicich z poistenia neobchodovatefnych nzik v $truktire podia
klasifikécie rizikovosti teritoni uréenej OECD.
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5. Financial risk management continued
(b) Credit risk continued

EXIMBANKA SR monitors concentrations of credit risk by sector and by geographic location. An analysis
of concentration of credit risk for major groups of assets Is as follows:

Immediately preceding ing
. - Current accounting period period
oncentration
Loans and Held-o- Loans and Held-to-
by sector advances to D::nfr';m maturity | advances to D:: :k‘;m maturity
customers investments | customers investments
Govemment of
Slovak Republic - - - - - -
Smal and
medium-sized
enterprises 100 830 - - 121 369 - -
Large enterprises 245 887 - - 257 888 - -
Banks - 27 250 - - 26 261 -
Concentration by
e hic area
Slovak Republic 336 216 8032 - 366 791 1 -
Others 10 561 19218 - 12 466 26 260 -

The group of large enterprises includes companies that exceed the limits of the criteria for small and
medium-sized enterprises established in the C ission’s dation no. 2003/361/EC of May
6, 2003 on the definition of small and medium-sized enterprises.

Guarantees provided to the client in the amount of EUR 126,591 thousand (2021: EUR 115,576
1d) were provided to corp clients based in the Slovak Republic.

[~ rtl inst the tertitory of the 7th rating group according to the OECD classification

Based on the decision of the Bank Board and after the approval of the Supervisory Board, the following
was edopted

ion of risk the territory of the 7th rating group according to the OECD
classnﬁcahon (m terms of the breakdown of countries according to the OECD, category 7 represents
the highest level of risk),
- increased concentration of over 25% of EXIMBANKA SR's own resources per client in the electricity,
gas, steam and cold air supply sedor
The MF SR was subseq y about the i d i to the territory of the 7th rating
group according to the OECD dlassification.

The concentration towards the territory of the 7th rating group according to the OECD classification was
continuously monitored and evaluated by the authorities of EXIMBANKA SR with the aim of taking
measures almed at minimizing the risks arising from this tnvoh and its reduction. As a result of
the increased risk towards the territory of the 7th rating group according to the OECD classification, in
2022 there was a further ion of adj items inthe of EUR 3.0 million (2021: EUR 26.4
miflion) and to the further creation of a technical reserve for balanci inary risks for b

cases of medium and long-term insurance in the amount of EUR 6. 5 rmlhon {2021: EUR 6.5 million).
The mentioned technical reserve was din ce with the i tation of EXIMBANKA
SR, on the basis of which it is possible to create a technical reserve for equalizing extraordinary risks
from medium-term and long-term risk insurance up to 20% of the value of the insurance exposure from
medium-term and long-term risk insurance reduced by the client's co-payment for the given type of
insurance.
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(b) U é riziko pokraZovani
Celkové angaZovanost vodi teritériu 7 bola nasledovna:
Bezprostredne predchidzajice
Beiné uZtovné obdobie GEtovné obdoble
Pohladévky vodi bankam brutto 45685 48 559
Uverové prisluby - N
Poistenie Uverov brutto, t j. vratane
uicasti 110 275* 103 989
Spolu 155960 152 548
- v roku 2022 boli med2 teritinz 7. raingove) skupiy preradens Bislorusko a Ruska federdcia
Zatriedenie pohfadévok
Jednotlivé pohfadavky EXIMBANKA SR yje na zakl bjektivneho dékazu znehodnotenia do
tried:
- $tandardné: omeskanie najviac 90 dni a nevy hod i
- so zniZenou hodnotou: ome!kame nad 90 dnl alebo znehodnoteme {strata) nie je viac ako 50 %,
alebo pohfadavka vznikia im z vydanej bankovej zaruky, alebo existuje pravdepodobnost
nesplatenia pohfadavky dlinikom.

Zyhané pohfadavky: omeskanie nad 90 dni a znehodnotenie nad 50 %.

Notes UZEB3-01

5. Financial risk management continued

{b) Credit risk continued

At the same time, monitoring was carried out and sent to the MF SR with a focus on the quality of the
loan portfolio and guarantees and the amount of liabilities arising from the insurance of non-tradable
risks in the structure according to the classification of the riskiness of the teritories determined by the

OECD.
The total commitment to territory 7 was as follows:
Immediately preceding
Current accounting period accounting period
Due from banks (gross amount) 45 685 48 559
Loan commitments - -
Gross credit insurance, i.e., including the
| participation 110 275* 103 989
Total 155 960 152 548

in 2022, Belerus and the Russian Federation were reassigned 1o the ferritones of the 7t rating group

Classification of receivables

EXIMBANKA SR classifies individual receivables, based on evidence of impairment, into the following
categories:

standard: up to 90 days , NO imp t indi

impaired: more than 90 days rdue or level of imp {loss) no more than 50% or the
receivable arose from bank guarantee or there is a possibifity of defautt of the debtor,

default: more than 90 days overdue and level of impairment more than 50%.

This 1s an English translation of the original Slovak document 24
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5. Riadenie finan&nych rizik pokratovanie

MNotes

UZEB3-01

5. Financial risk management continued

(b} Credit risk continued

(b) U 6 riziko pok
Uverov kvalita finaréného majetku a pohfadavok 2 poi a iak 31. di 2022:
Pohfadivky | Pohfadavky | Investicie Pefiané Pohladivky Majetok
voéi voti driané do | prostriedky a 2 poistenia a pohfadivky
Idientom bankém | splatnosti |ich ekvivale zo zaistenia
Do splatnosti a neznehodnotené
Stupei 1:
$tandardné:
Podla ratingu:
Interny rating
Awvyborny 230 - - - - -
B vefmi dobry 17 809 - - - - -
C dobry 799 - - - -
D slaby 281 650 - - - - -
E 2ty 10608 - - - - -
Bez ratinqu . - - - 161 -
Interny rating
A - 8032 - 103 913 - 419
B - - - 12082 - -
C N 5 N . B N
D . 5 B N N .
E . B B N N N
Po spistnosti a neznehodnotené
Stupefi 1:
$Standardné:
do 60 dni po
splatnosti 14274 - - 4 -
nad 60 dni po
splatnosti 1080 - - - 2722 -
Individuéine znehodnotené
Stupef 2: so
zniZenou
hodnotou 17 407 4159" - - - -
Stupen 3: ziyhané 23987 44 452* - - - -
| Opravna polozka -29 067 -29 393 - - -1090 -
Cista aXtovna
hodnota cefkom: 46777 27 250 - 115995 1797 4139
. cely tast Kord je do spiatnost
25

Credit quality of financial assets, insurance and bles as of D ber 31, 2022:
Loans and Held-to- Cash Reinsurance
advances to D"&::'m maturity and cash ::;vn.nuc:' assets and
customers Investments | equivalents receivables
Naither past due nor impaired
Grade 1:
Analysed by rating:
Internal rating
A best 230 - - - - -
B very good 17 809 - - - - o
Cgood 8799 - - - - -
D weak 281650 - - - - -
E bad 10608 - - - - -
Unrated - - - 161
Intemal rating
A - 8032 - 103 913 - 419
B - - - 12082 - -
C N N B N B N
D N . N N B A
E N . - N - -
| Past due but not impaired
Grade 1:
standard:
overdue up to 60
days 14274 - - - 4 -
over 60 days
overdue 1080 - - - 2722 -
Individually impaired
Grade 2:
impaired 17 407 4159* - - - -
Grade 3:
failed 23987 ] 44452 - - - -
Allowance for
impairment -29067 | -29393 - - -1090 -
Net carrying
amount total: M6 7T 27250 - 115935 1797 419
< entire balance of the receivable, including Its due porion
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5. Riadenie finantnych rizik pokraZovanie

) O é rizlko

Uverova kvalita finanéného ku a pot k Z pot ia a k31.d u 2021:
Pohfadivky | Pohladavky | investicie Pefainé Pohfadivky, Majetok
voli voli drianédo | prostriedky a z poistenia a pohladévky
Hientom bankdm | splatnosti Jich ekvivalenty 20 zaistenia
Do splatnosti a neznehodnotené
Stupet 1:
Standardné:
Podla ratingu:
Interny rating
A vibomy - - - - - S
B velmi dobry 24720 - - - - -
C dobry 171873 - - - - -
D slaby 129 606 - - - - -
Edy 17 045 - - - - -
Bez ratingu - - - - 3185 -
Intemny rating
A - 1 - 68 363 - 458
B - - - 139 - -
C N . N A N N
D N N N A N N
E N B N N B .
Po splatnosti a hodnotené
Stuped 1:
Standardné:
do 60 dni po
splatnosti 23612 - - - 6 -
nad 60 dni po
splatnosti 1631 - - - 3 -
Individudine znehodnotené
Stupef 2: so
2Znizenou
hods 21661 52 653" - - - -
Stupeit 3: ziyhané 21923 - - - - -
Opravna polozka -32814 -26 393 - - -3 -
Cista aEtovna
hodnota celkom: 379257 26 261 - 68 502 31N 458
= cely zostatok ] Word je do spiatnost
26

Notes

UZEB3-01

5. Financial risk management continued

{b) Credit risk continued

Credit quafity of fi ial assets and i and rei bles as of D ber 31, 2021:
Loans and Held-to- Cash Reinsurance
advances to D“:a::' maturity and cash ’L':::::“b::, assets and
customers Investments | equivalents receivables
Noeither past due nor impaired
Grade 1:
standard:
Analysed by rating:
Intemal rating
A best - - - - - -
B very good 24720 - - - - -
C good 171873 - - - - -
D weak 129 606 - - - - -
E bad 17 045 - - - - -
Unrated - - - - 3185 -
Internal rating
A - 1 - 68 363 - 458
B - - - 139 - -
C N . - N B 3
D N . . N . N
E N N - N R N
Past due but not impaired
Grade 1:
overdue up to 60
days 23612 - - - 6 -
over 60 days
overdue 1631 - - - 3 -
Individually impaired
Grade 2:
impaired 21661 52 653* - - - -
Grade 3:
failed 21923 - - - - -
Allowance for
impaimment -32814 -26 393 - - -3 -
Net carrying
amount total: 379 257 26 261 - 68 502 319 458
. entire belance of the receivable, including its due portion
This is an English translation of the onginal Slovak document 26
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5. Riadenie finantnych rizik pokraovanie
b U 6 riziko p

Restrukturalizované tavery

Reétrukturalizované uUvery sO Uvery s prep ymi p v nadvaznosti na zhordenie
finanénej situacie di2nlka, kde EXIMBANKA SR suhlasila s ustupkom v prospach diznika, o ktorom by
za $tandardnych okolnosti neuvaZovala. Hruba vyska &erpanych redtrukturalizovanych (verov v roku
2022 bola 27 947 tis, EUR (2021: 27 148 tis. EUR),

Odklad splétok u létkovych kalendérov v savislosti s COVID-19

EXIMBANKA SR umoinlla klnentom v reakcii na pandémiu COVID-19 odklad splatkovych kalendarov
formou nel i (bod 1 F ). V roku 2022 hrubéa vySka uverov s odkladom
splatok v suvislosti s COVID—19 predstavovala 124 591 tis. EUR (2021: 161 703 tis. EUR).

Opravné poloZky
EXIMBANKA SR tvorl opravné polozky na straty zo znfZenia hodnoty, ktoré su kvalifikovanym odhadom
na krytie existujucich strtv U7 porﬂéllu Hlavnou &astou opravnych poloiek su opravné poloZky

pre individudlne vyk&zané vyznamné Uvery. Opravné poloZka predstavuje stratu zo znehodnotene
pohladavky vo vySke rozdielu medzi Gltownou hodnotou pohfadévky a aktualnou hodnotou
odhadovanych budtcich pefiaznych tokov diskontovanych pdvodnou efektivnou trokovou sadzbou pri
2Zohladneni pefiaZnych tokov z realizicie zabezpetovacich prostriedkov.

U 4 kvalita poskytnutych zaruk, potwrdenych buducich zaruk a neodvolatefych Uverovych
prisfubov k 31. decembru 2022:

Uverova kvalita zaruk Beiné uktovné obdobie
a prisfubov Poskytnuté ziruky | Antikorena zéruky | wu!b"d"“ verovs pristut
Stuped 1: Standardné:
Podfa ratingu:
Intermy rating
A vibomy = = 2 -
B velmi dobry 29 319 1760 5900 10 427
C dobry 34722 19 068 2882 6777
D slaby 18 85 9288 5019 17221
E 2y 13 58: - 1038 2069
Stupef 2: so zniZzenou
hodnotou - - - -
Stuped 3: zlyhané - - B A
Spolu: 96 475 30 116 14839 36494
Rezervy na ziruky - . B 5

Antikorona zaruky boli poskytnuté v zmysle bodu 1 Poznamok.

Notes UZEB3-01

5. Financial risk management continued
(b) Credit risk continued

Loans with renegotiated terms

Restructured loans are loans with revised conditions ing the goftheb r's fi ial
situation, where EXIMBANKA SR agreed to a concession in favor of the borrowsr which it would not
have idered under d The gross amount of drawn down restructured loans
in 2022 was EUR 27,947 thousand (2021: EUR 27,148 thousand).

Loan repay b feh to repay hedules due to COVID-19

In response to the COVID-19 pandemic, EXIMBANKA SR allowed clients to postpone payment
schedules in the form of non-legislative moratoriums (Note 1). In 2022, the gross amount of loans with
deferred repayment in connection with COVID-19 amounted to EUR 124,591 thousand (2021: EUR
161,703 thousand).

A for imp losses
EXIMBANKA SR creates allowances for impairment losses that represent its estimate of incurred losses
inits loan portfolio. The main p 1t of these all for Impairment is a specific loss component
that relates to individually significant loans Allowance for impairment represents loss arising from
d ivable in the t of the dlfference between carrylng value of a receivable and present
value ol expected luture cash ﬂows di d by the ongi ive interest rate, while also
g the of
The credll quality of bank issued, firmed g and i ble loan
as of D ber 31, 2022:
Credit quality Current accounting period
of guarantees Anti-corona Confirmed Irrecoverable loan
and commitments e g future g
Grade 1:
standard:
Analysed by rating:
Internal rating
Abest - - - -
B very good 29 319 760 5900 10427
C good 34 722 19068 288 6777
D weak 18 85 288 501 17 221
E bad 13 58. - 1038 2069
Grade 2:
impaired - - - -
Grade 3:
faited - - - -
Total: 96 475 30116 14839 36494
Provisions for guarantees . . . B
Anti-corona guarantees were provided in accordance with Note 1.
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Uverova kvalita poskytnutych zaruk, potvrdenych budicich zaruk a neodvolatefnych uverovych
prisfubov k 31. decembru 2021:

Uverova kvalita zéruk Bezprostredne predchadzajice aétovné obdobil
b o . Py ébudice | N 6
ap F 2éruky | Antikorona ziruky ziruky verovs pristut
Stupeh 1: Standardné:
Podla ratingu:
Interny rating
A vybomy - = - -
B velmi dobry 24436 5224 560 3423
C dobry 34070 21164 071 10457
D slaby 12722 16 336 855 10 567
Ezly 1624 - 164 2650
Stupef 2: so znizenou
hodnotou - - - -
Stupeh 3: zyhané - - N -
Spolu: 72852 42724 24 650 27097
Rezervy na ziruky - . . .

Antikorona zaruky boli poskytnuté v zmyste bodu 1 Poznamok.

Postup pri odpise pohladivok

EXIMBANKA SR odpiSe pohfadavky z iverov a cennych pap {vrat j

poloZky), ked zist, 2e danu pohfadavku nie je mo2né vymbcf Pre toto rozhodnutie posudzuje
informéacie o vyznamnych zmendch vo finanénej situacii di2nika/emitenta, neschopnosti splacat
Zavazky alebo o vytadku z prijatého zabezpelenia, ak nebude mo2né splatit celkova vysku pohladavky.
Rozhodnutie o odpise pre mensie zostatky $tandardizovanych Gverov je vo vieobecnost zaloZené na
potte dni omeskania Specifickych pre dany produkt.

£y ap
EXIMBANKA SR zvyéajne vyZaduje zabezpetenie pohladavok pni U h diZnikov pred poskytnutim
uveru. PouZiva § ¥ typy zpetenia, a to najma:
penainé prostriedky,

$tatne zaruky,

zaruky bank a inych pefiaZnych ustavov,

zaruky inych osdb,

zaloné prévo na nehnutefnost,

zélo2né prévo na hnutefny may - stroje, pristroje, zariad
zasoby,

pohladaviy,

cenné papiere,

zmenky,

vinkulacia poistenia.

Notes UtEB3-01

5. Financial risk management continued
{b) Credit risk continued

The credit quality of bank guarantees issued, confirmed g and ir ble loan
1ts as of D ber 31, 2021:

Credit quality Immediately preceding accounting period
of guarantees Antl-corona [ Potvrdené budiice
and commitments Guarantees issued g zhrub Guarantees issued
Grade 1:
standard:
Analysed by rating:
Internal rating
Abest - - - B
B very good 24 436 5224 9 560 423
C good 34 07 21164 807 10 457
D weak 12722 16 336 6 855 10 567
E bad 1624 - 164 2650
Grade 2:
|_impaired - i : ;
Grade 3:
failed - N - .
Total: 72 852 42724 24 650 27097
Provisions for guarantees - . . B
Ant} g were provided in with Note 1.
Write-off policy

EXIMBANKA SR writes off a gross amount of a loan and & receivable from investment securities and
any related aflowance for impairment losses, when it that the bak are il

This determination is reached after considering information such as the occurrence of significant
changes in the borrower or issuer’s financial position, the borrower or issuer can no longer repay the
obligation, or that proceeds from collateral will not be sufficient to repay the entire loan. For smaller loan
balances, the decision to write off is generally based on its past due status for the given product.

Collateral

EXIMBANKA SR generally makes loans subject to provision of coll The following coll types
are used:

- cash,

state guarantees,

bank guarantees and guarantees issued by other banking institutions,
guarantees issued by a third party,

mortgage over property,

movables — plant and equipment,

inventories,

receivables,

securities,

bills of exchange,

insurance pledge.
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b U é riziko p

Odhady realnych hodnét vychadzaja z réznych p &
2znalecké posudky 2a pouZitia rbznych metodlk ocenenia, mtemé znalecké posudky uétovné hodnoty)
ktoré su nasledne up na l wych skusenosti EXIMBANKY SR s realizaciou

podobnéno typu majetiu. Vzhfadom k obmedzenym skusenostiam s realizaciou urdtych druhov
majetku, vyrazne odlisnej likvidite nehnutelnych aktiv na rOZnych miestach Slovenska a Specifickosti
niektorych zaloZenych aktiv EXIMBANKA SR nedisponuje d Enymi $tatistickymi Gdajmi na presné
urenie redinych hodnét zabezpetenia. Udaje v tabulke nizéie musia byt preto vnimané ako odhad,
ktory sa v konkrétnych pripadoch mdze Iisit od hodnoty dosiahnutej pri skutoénej realizacii majetku na
trhu.

Odhad redinej hodnoty zabezpedenia poskytnutych Gverov:

Notes UZEB3-01

5. Financial risk management continued

{b) Credit risk continued

Fair value estimates are based on vanous initigl asset valuati methods ] expert apprai
using various val | expart ] canymg amounts) which are
subsequently adjusted on the basis of general experience of EXIMBANKA SR with realizing a similar
type of asset. Given the limited experience with realizing certain types of assets, a markedly different
liquidity of intangible assets at various locanons in Slovakia and the specificity of some pledged assets,
EXIMBANKA SR has no sufficient statistical data to precisely ine the fair values of collateral.
Accordingly, the data in the table below must be regarded as an estimate which in particular cases may
differ from the values acquired during actual realization of assets on the market.

An estimate of the fair value of the in respect of loans provided to
Current accounting Immediately preceding
period accounting period

Loans and advances neither past due nor

| _impaired
Cash and cash equivalents 72 73

| Fixed assets 181 355 199629 |
Movables 26 473 28138
Inventories 5463 4653 |
Receivabl 18 544 25 391
Guarantees received §9 428 63 684
G from MF SR for COVID loans 5915 16 992
Loans and advances individually impaired
Fixed assets 6 604 7687
Movables 3001 2698
Inventories 456 206
Receivables 5304 593 |
Guarantoees receved 2066 2066
Guarantees from MF SR for COVID foans 815 1772
Total: 315496 353 582

29

Bezprostredne
Beiné uttovné obdobie | predchadzajuce iétovné
obdobie

Prijaté za pohfadivky do splatnosti
a neznehodnotené
PetiaZné prostriedky 72 73
Nehnutefny majetok 181 355 199 629
Hnutelny majetok 26 473 28138
Zasoby 5 463 4653
Pohladavky 18 544 25 391 |
Prijaté bankové zaruky a ruéenie 59 428 63 684
Zéruky od MF SR 2a COVID dvery 5915 16 992

| Prifaté za pohfa individuine znehodnotené

| Nehnutefny majetok 6604 7687
Hnutefny majetok 3001 2698
2Zasoby 456 206
Pohladavky 5304 593
Prijaté bankové zéruky a ruéenie 2066 2066
Zaruky od MF SR za COVID avery 815 1772
Spolu: 315496 353 582
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b U 6 riziko pot i

Odhad reélnej hodnoty zabezpedenia poskytnutych zaruk:

Bezprostredne
BeZné G&tovné obdobie | predchédzajice uitovné
obdobie

Prijaté za poskytnuté zéruky neznshodnotené
PeitaZné prostriedk 2386 1332
Nehnutelny majetok 431 4782
Hnutelny majetok 15 22
Zasoby 8 602 5002
Pohfadavky 6 205 5338
Prijaté bankové zaruky a rutenie 2237 5241
Cenné papiere - -
Zaruky od MF SR za antikorona zaruky 30116 42724
Spolu: 54412 64 441

Vyméhanie pohladévok od diZnikov

EXIMBANKA SR riesi a spravuje pohfadévky, navratnost ktorych je ohrozena. Za Utelom monitoringu
vyvoja ohrozenych pohfadéavok bola zriadena M QOdbor nadenia rizik a vymahania
vykonéva prévne kroky za Uicelom dosiahnutia maximélnej navratnosti Ziyhanych pohfadévok, vratane
realizécie zabezpetenia a zastupuje EXIMBANKU SR vo vyboroch ventelov v pripade konkurzov
uvalenych na diZnikov.

Zaistenie
EXIMBANKA SR vpnebahu roka 2022 zaistovala kratkodobé rizikd obli ym proporcionainym
(guota share) spd Zmluvnou spolupra S vyzr ymi zahraniénymi zaistovatefskymi

spolotnostami pokratovala v dlhodobom trende diverzifikacie prijatého rizika.
Rezervy na vydané zéruky
Rezervy na vydané 2aruky su tvorené vtedy, ked v stasnosti existuje zavazok a zéroveh je

ubytok ekor ych uZitkov spojeny s vysporiadanim tohto zAvazku a vydka
pehazného plnema sa da spofahlivo  odhadnut.

Beiné Gitovné | Bezprostredne predchadzajice
bdobi attovné obdobi

Notes USEB3-01

5. Financial risk management continued

(b) Credit risk continued

An estimate of the fair value of the collk is in respect of g issued to custs
Current ing [ diately preceding
period ac ing period
Guarantees issued — non-impaired
Cash and cash equivalents 2 386 13
Fixed assets 43 47
Movables 1 22
Inventories 60; 002
Receivabl 205 338
| Guarantees received 237 241
Guarantees from MF SR for anti-corona guarant 30116 42724
Total: 54 472 64 441
Recovery of doubtful receivables
EXIMBANKA SR and ini doubtful ivables. The itoring Committee was

established for this purpose The Workout and Fac:rty Managemem Department !akes legal steps wdh
the aim of achieving { y of d i il
and acts as a representative of EX]MBANKA SR in creditor committees when debtovs arein bankruptcy

Reinsurance

In 2022, EXIMBANKA SR reinsured short-term risks by an obligatory quota share treaty. EXIMBANKA
SR continued its long-term trend of diversification of risk, through contracted cooperation with prominent

Provision for g 1 ad

A provision for gi issued is ized if EXIMBANKA SR has a present obligation that can be
i d refiably, and it is probable that an outflow of economic benefits will be required to settle the
obligation.

Zaruky vydané Kientom - znehod é

Zaruky vydané Kientom - neznehodnotené 96 475 72 852

Spolu: 96 475 72 852
Rezerva na poskytnuté zarul - .
Antikorona 2aruky vydané Kientom - znehod: 6 B N
Antikorona zéruky vydané iientom - neznehod: g 30116 42724
| Spotu: 30116 42724
Rezerva na poskytnuté antikorona zéruky - .
30

Current Immediately preceding
accounting accounting period

period
Guarantees issued to cust ~ impaired - -
G issued to customers — non-lmpa:red 96 475 72852
Total: 96 475 12852
Provisions for guarantees issued to customers . -
Anti-corona guarantees issued to - impaired - -
Anti-corona guarantees issued to customers — non-cmpan'ed 30116 42724
Total: 30116 42724
Provision for anti-corona gu issued to customers - -

This 1s an English translation of the original Slovak document 30
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5. Riadenie finanénych rizik pokratovanie
(¢) Rizlko likvidity

Riziko likvidity je riziko, ak by EXIMBANKA SR nebola schopn4 pinit svoje splatné zavazky. Savisi so
schopnostou EXIMBANKY SR 2ziskat hotovost alebo jej ekvivatenty rychio a pri efektivnych nékladoch.

Riziko Iikvndlty vznika z typu financovania aktivit EXIMBANKY SR a riadenia jej pozicil. Zahfia tak nziko
financovat maj EXIMBANKY SR néstrojmi s vhodnou splatnostou, ako a schopnost
EXIMBANKY SR likvidovat/predat majetok 2a prijatefnt cenu v pnjatefnom ¢asovom honzonte.

Riadenle rizika likvidity

EXIMBANKA SR riadl riziko likvidity s ciefom zaistit dostatok vofnych prostriedkov pre pinenie splatnych
zéivazkov za beZnych ako aj nepriaznivych podmienok (nizka fikvidita trhu s finanénymi néstrojmi, trvaly
rast Urokovych sadzieb polas dlhdie trvajiceho obdobia, a pod.) bez toho, aby utrpela vysoké straty
alebo riskovala poskodenie reputécie.

Odbor financil dostava informacie o profile likvidity finanéného majetku a zavizkov a ziskava od
prislunych odborov prehfad otakavanych pefiaZnych tokov plynicich z budticich obchodnych vztahov,
ktoré s nasledne vyuZivané pri riadeni likvidity EXIMBANKY SR.

Pozicia tykajuca sa likvidity je monitorovana a riadena na dennej baze. Procesy a postupy tykajuce sa
fikvidity su predmetom rokovania ALCO.

Miera rizika likvidity

Miera rizika likvidity je posudzované anadené vrému p iadeni ,"‘ a zavazk
EXIMBANKY SR a vnitome st U idelné sled: t
a zAvazkov v ramci definovanych éasovych pésnem a mtemych ukazovatel’ov Ilkwdnty Denné nademe
likvidity EXIMBANKY SR 2zabezpetuje odbor financii a nésledne je | posud: na
rokovaniach ALCO.

Jednym zo zAKIadnych ukazovatefov, ktoré EXIMBANKA SR pouﬂva pre nadenie likvidity, je pomer

ych do 7 dni. Podrobnosti i likvidity EXIMBANKY
SR ku dhu ku ktorému sa zostavuje Uttowna zévnerka a poéas obdobla 2a ktoré sa zostavuje (8tovna
Z4vierka, su nasledovné:

Notes UZEB3-01

5. Financlal risk management continued
{c) Liquidity risk

Liquidity risk relates to EXIMBANKA SR's ability to obtain funding quickly and efficiently in order to meet
obligations from its financial liabilities.

Liquidity risk arises from financing of EXIMBANKA's activities and the management of its risk positions.
It includes the risk of the inability of EXIMBANKA to finance its assets with instruments of appropriate
maturity as well as EXIMBANKA's inability to liquidate / sell its assets for acceptable prices within
acceptable time periods.

Management of liquidity risk

EXIMBANKA SR manages liquidity risk with the aim of ensuring sufficient free funds for the fulfillment
of payable obligations under normal as well as unfavorable conditions (fow liquidity of the market for
financial instruments, permanent growth of interest rates over a longer period, etc.) without incurring
high losses or risked reputational damage.

The Finance Department receives information about the liquidity profile of financial assets and liabilities
and obtains from the relevant departments an overview of the expected cash flows resulting from future
business relationships, which are subsequently used in ing the liquidity of EXIMBANKA SR.

The liquidity position is monitored and managed on a daily basis. Processes and procedures related to
liquidity are subject to ALCO negotiation.

Exposure to liquidity risk

Exposure to liquidity risk is assessed and managed within the process of assets and liability

management of EXIMBANKA SR and intemal rules require regular monitoring of assets and liability

maturity within defined time bands and intemal indicators of liquidity. Daily management of

EXIMBANKA's liquidity Is performed by the Finance Department and is subsequently assessed by the
LCO.

One of the key measures used by EXIMBANKA SR for managing liquidity risk is the ratio of net liquid
assets to liabilities with a maturity of up to seven days. Details of the reported liquidity ratio at the
reporting date and during the reporting period were as follows:

Bezprostredne
Beiné (Ztovné obdobie | predchidzajuce atovné
obdobie
Koniec obdobi 19,99 20,43
Priemer za obdobie 16,41 1373
Maximum za obdobi 53,43 44,?&
Minimum 2a obdobie 742 7.58

Na dosahované hodnoty sledovaného ukazovatela likvidity mali vplyv najma stavy finanénych
prostriedkov na vkladovych ugtoch v bankéch a pohfadévky z Gverov vodi bankam a kllentom splatné
do 7 dni. EXIMBANKA SR sleduje niziko likvidity taktie? prostrednictvom ukazovatela krytia fikvidity
a &istého stabilného financovania. Uvedené ukazovatele likvidity pinila EXIMBANKA SR potas celého
roku 2022.

3l

Current accounting Immediately preceding
od accounting period
End of the period 19,99 20,43
| Average for the period 16.41 1373
daximumm for the period 53,43 44,26
Minimum for the petiod 742 7.58

Liquidity ratio has been affected particularly by term deposits in banks and loans and advances to
customers and banks with the maturity up to seven days. EXIMBANKA SR also monitors liquidity risk

an indi of liquidity ge and net stable financing. These liquidity indicators were fuffilled
by EXIMBANKA SR throughout 2022,

This is an English translation of the original Slovak document 3
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5. Riadenie finan&nych rizik pokratovanie

{c) Riziko likvidity pokraovanle

Z 4 doba splat: a zavaizkov z finanénych a poistnych nastrojov k 31. decembru
2022 je v nasledujucej tabulke v nadvaznosti na ich zmiuvn splatnost.
Belné atovné obdobi
Zostatkové doba splatnosti Menaj ako Viac akojeg‘lan Miac ako pat Bez
jedan rok rok do piatich rokov Specifkacie Spolu
Majetok wratane rokov vritans

Pedazné prostriedky a ich
ekvivalenty 115 995 - - -] 115995
Pohladavky voéi bankém 14823 12427 - -| 27250
Pohladévky voéi kiientom 129 227 197 986 19 564 -] 346777
Pohladéavky z poistenia 1797 - - - 1797
Majetok a pohfadavky zo
Zzaistenia * 419 - - - 419
Ostatny majetok 19 - - - 19
Spolu: 262 280 210413 19 564 - | 492257
Zivizky a podsivahové

| potozky
Z4vazky voti bankam 4065 170 000 - -] 174065
2 avazky voti kisntom 14827 - - -| 14827
Z4vazky zo zaistenia 4 - - - 4
Technické rezervy na poistenie * 4002 32124 - - 36126
Rezervy na zaruky - - - - -
Rezervy na prévne spory - - - - -
Ostatné finanéné zévazky 226 648 - - 874
Poskytnuté zaruky 58 170 38 305 - -| 96475

| Poskytnuté antikorona zéruky - 24968 5148 -1_30116

| Potvrdené budiice zaruky 1173 13 666 - -] 14839
Neodvolatelné i $ prisfuby 36 494 - - -| 36494
Spolu: 118 961 279 711 5148 - | 403820

= Splatnost majetku zo zaistenia a technickych rezerv na poistenie nie je

o

1, "

(v pripade rezervy na poistné udalosti nahlasené, ale nevybavené zalei na poskytnuti poiadovanych
podidadov poistenym; v pripade rezervy na poistné udalosti vzniknuté, ale nenahlasené arezery na
vyrownévanie mimoriadnych rizik zale2! od toho, kedy bude tato poistna udalost znama a nahlasend
EXIMBANKE SR). EXIMBANKA SR preto uvédza v tabulke otakavani splatost. Skutofna splatnost podfieha
neistote vyplyvajlicej z podstaty poistnych zmliv ako aj neistote ohfadom &asu vysponiadania jednotiivych

rezerv na poistné pinenia.

32

Notes

USEB3-01

5. Financial risk management continued

{c}) Liquidity risk continued

The remaining agreed maturity period of assets and liabilities arising from financial and insurance

asof D ber 31, 2022 is set out in the table below.
Curment accounting period
Remaining maturity period .
Within More than 5 §
YT 1 year 1-5years years Not specified | Total
Cash and cash equivalents 115 995 - - -] 145995
Dus from banks 14823 12427 - - 27 250
Loans and advances to
t 129227 197 986 19 564 -| 3467177
[ ivabl 1797 - - - 1797
Reinsurance assets and
ivables * 419 - - - 419
Other assets 19 - - - 19
Total: 262 280 210 413 19564 - | 492257
Liabilities and off-balance
| sheet items
Dus to banks 4065 170 000 - -1 174065
Due to customers 14 827 - - - 14827
| Payables from reinsurance 4 - - - 4
Technical provnslons for
insurance * 4002 32124 - -1 36126
Provisions for guarantees - - - - -
Libgation claim provision - - - - -
Other financial liabiities 226 648 - - 874
Bank guarantees issued to
customers 58 170 38 305 - - 96 475
Anti-corona guarantees issued
fo customers - 24 968 5148 - 30 116
Confirmed future guarantees 1173 13 666 - - 14 839
Irevocable loan commitments 36 494 - - - 36494
Total: 118 961 219111 5148 -| 403820
»  The matuity of re assets and tachnical provisions for i is not clearly sat contractually (for RBNS the
maturity depend onlhe Scyhold it d d mmmmom«mammmm
and Provision for balk di nsksn‘ ds on the timing of the claim b known to the policyhold

and being reported to EXIMBANKA SR). Accordingly, EXIMBANKA SR discloses expected m;mnbasmmﬂibabwu.
i from i as well as to

Actual meturites are subject to general

the timing of a final settlement of claim provisions.

This 15 an English translation of the onginal Slovak document
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Poznamky USEB3-01 Notes U¢EB3.-01
5. Riadenie finantnych rizik pokratovanie 5. Financial risk management continued
{c) Riziko likvidity pokratovanie {c} Liquidity risk continued
Zostatkova doba spk a zavazkov 2z finangnych a poistnych jov k 31. d bru The remaining agreed maturity period of assets and liabifities arising from financial and insurance
2021 je v nasledujuce) tabulke v nadvaznosti na ich zmiuvnu splatnost. instruments as of December 31, 2021 is set out in the table below.
Bezprostredne predchidzajiice ¢tovné obdobie Immediately preceding accounting period
Zostatkové doba splatnosti | Menejako | Viac ako jeden . Remaining maturity period )
jedenrok | rokdo piatich |Viac akl;o pat s Bg:w Spolu \1Mﬂ\m 1-5years More than 5 | oy specified |  Total
Majetok wratane rokov vratane rokov pec e Assets year years ]
Pefia2né prostriedky a ich Cash and cash equivalents 68 502 - - - 68 502
| ekvivalenty 68 502 - - - 68 502 Due from banks 6553 16124 3584 - 26 261
| Pohladévky vodi banka 6553 16124 3584 - 26 261 Loans and advances to
| Pohladavky vodi Idxantom 117519 236 791 24947 - 379 257 t 117 519 236 791 24947 - 379257
hadavky 2 poi 480 211 - - 319 [ receivables 480 27 - - 3191
Majetok a pohladavky zo Reinsurance assets and
2aistenia * 458 - - - 458 receivables * 458 . - - 458
Ostatny majetok 20 - - - 20 Other assets 20 - - - 20
Spolu: 193 532 255 626 28531 - 477 689 Total: 193 532 255626 28531 - 477 689
2iviizky a podsivahové Liabilities and off-balance
oZky sheet items
Zavazky voli bankém 1313 170 000 - - 171 313 Dus to banks 1313 170 000 - - 171 313
Zévazky vodi idisntom 2 964 - - - 2964 | Due to customers 2 964 - - - 2 964
2avazky 2o zaistenia 92 - - - 92 | Payables from reinsurance 92 - - - 92
| Technické rezervy na poistenie * 3663 1341 25978 - 30982 Technical provisions for
Rezervy na zaruky - - - - - insurance * 3663 1341 25978 - 30982
Rezerva na prévne spory - 2720 - - 2720 Provisions for guarantees - - - - -
| Ostatné finanéné zévézky 66 164 257 - 487 Litigation claim prowision - 2720 - - 2720
| Poskytnuté zaruky 17847 55 005 - - 72852 Other financial liabilities 66 164 257 - 487
| Poskytnuté antikorona zaruky = 2984 33740 - 42724 Bank guarantees issued to
| Potvrdené buduce zémnsky 764 23886 - - 24650 customers 17 847 §5 005 - - 72852
Neodvolatefné iverové prisfub 27097 - - - 27097 Anti-corona guarantees issued
to customers - 2984 39740 - 42724
Spolu: 53 806 256 100 65975 - 375 881 Confirmed future guarantees 764 23 886 E - 24650
Irrevocable loan commitments 27097 - - - 27097
= Splatnost majstku zo zaistenia a technickych rezerv na poistenie nie jo zmluvne jednoznalne stanovena ———
(v pripade rezervy na poistné udalosti nahlasené, ale nevybavené zaleZi na poskytnuti poZadovanych Total: 53 806 256 100 65 975 - 375 881
podkladov poistenym; v pripade rezervy na poistné udalosti vzniknuté, ale nenahlisené arezervy na
vyrovnévanie mimonadnych rizik zaleZi od toho, kedy bude tito poistna udalost znéma a nahlésena + The maturity of rei assets and technical provisions for i is not clearly set contractually (for RBNS the
EXIMBANKE SR). EXIMBANKA SR preto uvadza v tabulke otakévanu splatnost. Skutotna splatnost podlieha maturity depends on the policyholder submitiing requested d and for IBNR and Other technical provisions for
neistote vyplyvajucej z podstaty poistnych zmlitv ako &) neistote ohfadom Easu vysporiadania jednotiivych claims t dspends on the fiming of he claim becoming known to the policyhlder and being reported to EXIMBANKA SR).
rezerv na poisté phenia, Accordingly, EXIMBANKA SR dischoses expected maturifes in the table above. Actual maturifies are subjoct to general
uncertainty resulting from i as well as to y regarding the timing of a final settiement of claim

provisions.
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5. Riadenie finan&nych rizik pokratovanie

(d) Trhové riziko
Riadenle trhovych rizik
EXIMBANKA SR riadi trhové riziko, ktoré identifikuje ako niziko tirokovej miery a devizové riziko.
Primémym ciefom riadenia trhového nzika je dodrZiavanie limitov stanovenych vo vnitomych
predpisoch EXIMBANKY SR. Trhové riziko je riziko, Ze zmeny trhovych cien, ako su Urokové miery
a devizové kurzy, ovplyvnia vynosy EXIMBANKY SR alebo hodnotu jej majetku.
Riziko trokovej miery
Riziko trokovej miery ma potencidiny dopad na hodnotu finanéného majetku a zavizkov z dévodu
zmeny trhovych urckovych mier. Hk urokového rizika je riziko, ktoré vyplyva
z prehodnotenla urokovych sadzieb, ku ktorému dochédza 2z dévodu Zasového nesiladu v splamoshaeh

a Stal e dnych Grokovych mier pre produkty EXIMBANKY SR je
v kompetandl Rady banky.

thd A vdh

Limity, lie a y nadenia nzika su defi & vo vnutomnych predpisoch
EXIMBANKY SR. Riziko urokovej miery je pravidel é od financii. Pre sledovanie
urokového rizika sa vyuZiva GAP analyza. Vplyv urokového nizika je merany kategorizéciou majetku
a zavazkov podfa doby ich splatnosti alebo doby vplyvu moznej alebo otakavanej zmeny UGrokovej
sadzby.

Sledovanie rizika Urokovej miery je dopinené aj sledovanim citlivosti finanéného majetku a zavazkov
EXIMBANKY SR na zmenu Urokovych sadzieb. EXIMBANKA SR vypotitava na mesatnej baze
celorodni zmenu vysky istého Urokového prijmu pri zmene urokovej sadzby o 1, 10, 20, 50, 100 a 200
bazickych bodov. V nasledovnom prehfade je uvedend mo2na zmena distého Grokového vynosu pn
zmene trokovej sadzby o 50 a 100 bazickych bodov:

Citlivost o& ych &Elstych urokovych vy

100 bb 100 bb 50 bb 50 bb
Paralelny posun | Paralelny posun | Paraleiny posun | Paralelny posun
nérast vynosov | pokles vynosov | nérast vynosov | poldes vimosov

| BeZné aétovné obdobie
31. december 2022 2039 -2039 1020 -1020
Prismer za obdobie 1906 -1906 953 -953
Maximum za obdobi 2187 -2187 1093 -1093
Minimum 2a obdobie 1399 -1399 700 -700

Bezprostredne predchédzajice

31. december 2021 1607 -1607 803 -803
| Priemer za obdobie 793 -1799 899 -899
| Maximum za obdabie 123 2123 1061 -1061

Minimum za obdobie 460 -1460 730 -730

Notes U¢EB3-01

5. Financial risk management continued

{d) Market risk
Management of market risk
EXIMBANKA SR manages market risk only in relation to interest rate and foreign exchange rate risk.
The primary aim of market risk management is compliance with limits defined in EXIMBANKA's internal
regulations. Market risk is the risk that the changes in market prices, such as interest rate and foreign
exchange rates, will affect EXIMBANKA's income or the value of its assats.
Interest rate risk
Interest rate risk has a potential impact on the amount of financial assets and liabilities arising from
changes in market interest rates. The main reason for interest rate risk results from reassessment of
interest rates, which is due to timing differences in maturity dates of assets and liabilities. The Bank
Board is responsible for setting up the interest rates for EXIMBANKA's products.

Limits, measurements and methods of market risk managemenl are defined in the intemal regutations

of EXIMBANKA SR. Interest rate risk is regularl) d and by the Finance Department.
GAP analysls Is used for interest rate risk monnoﬂng The impact of interest rate risk is measured by
categorizing assets and liabilities g to their orby 1t of the impact of possible

or expected changes in interest rate.

Management of interest rate risk against interest rate gap limits is also complemented by monitoring of
the sensitivity of EXIMBANKA's financial assets and liabilities to interest rate changes. EXIMBANKA
SR, on a ly basis, d i annual ges in net interest income, considering changes in
interest rates by 1, 10, 20, 50, 100 and 200 basis points. The possible change of net interest income as
a result of the change in interest rate by 50 and 100 basis polints is disclosed in the following table:

Sensitivity of projected net L

100 bb 100 bb 50bb 50 bb
Pardl-l shift Plrllhl shift Paraflel shift le!hl shift
In in | In In
profit profit profit profit |
Current accounting pariod
December 31, 2022 039 -2038 1020 -1020
Average for the period 906 -1906 953 -953
i for the penod 187 -2187 1093 -1093
for the penod 399 -139%9 700 100
| period ” _
December 3. 2021 607 -1607 803 -803
Average for the pariod 799 -1799 898 899
Maximum for the period 2123 -2123 1061 -1061
Mini for the period 460 -1460 730 -730
This is an English translation of the oniginal Slovak document 4
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5. Riadenie finanénych rizik pokratovanie
(d) Trhové riziko pokratovanie
Devizové riziko

Devizové riziko vznikd ako nésledok zmeny hodnoty finanéného majetku a zévazkov drianych
v jednotliivych cudzich mendach.

Hiavny zdroj devizového rizika pred: jje posky ..u devlzovych uverov, pritom EXIMBANKA SR

ziskava potrebné zdroje v cudzich & ‘. na trhu prostrednictvom finanénych
nastrojov pefainého trhu avo forme ¢erpanych uverov. EXIMBANKA SR udriiava vefkost
nezabezpetenych devizovych pozicii v jednotlivych 4ch v rAmai st ych limitov pre jednotlivé

meny, &im limituje vyiku devizového nzika audriuje devizové rizike pnmerane svojej velkosti
a obchodnym aktivitdm na P Tnej Urovni,

Pre vypolet devizového nzika z nezabezpedenych devizovych pozicii pouiva EXIMBANKA SR metédu
JValue at Risk” (VAR). V podmienkach EXIMBANKY SR sa potita VAR na jeden def vopred pri irovni
spofahlivosti 99 % s pouzitim jednoro&nej histérie dat. Riziko dosiahlo k 31. decembru 2022 hodnotu
336 EUR, &o predstavuje 0,87 % z hodnoty otvorene] devlzove] pozlcle {k 31. decembru 2021 hodnotu

104 EUR, %o p lje 0.46 % z hodnoty j j p
EXIMBANKA SR k 31. d bru 2022 vykézala aktiva d i 16 v USD v sume 4 019 tis. EUR
a zavazky v USD v sume 3 995 tis. EUR, Aktiva d i é v GBP p li 259 tis. EUR

a zévizky v GBP boli evidované vo vySke 253 tis. EUR. Pozicie v ostatnych cudzich mensch boli k
31. decembru 2022 nevyznamné.

EXIMBANKA SR k 31. decembru 2021 vykazala aktiva denominované v USD v sume 1 496 tis. EUR
a zévazky v USD vsume 1 486 tis. EUR. Aktiva denominované v CZK predstavovali 36 tis. EUR
a zavizky v CZK boli evidované vo vydke 33 tis. EUR. Pozicie v ostatnych cudzich menach boli k
31. decembru 2021 nevyznamné.

Notes UtEB3-01

5. Financial risk management continued
{d) Market risk continued
Foreign exchange rate risk

Foreign exchange rate risk arises as a result of changes in the value of financlal assets and liabilities
held in individual foreign currencies.

The main source of foreign exchange rate nisk is the provision of foreign y loans, while
EXIMBANKA SR obtains the necessary resources in foreign currencies on the interbank market through
financial instruments of the money market and in the form of drawn loans. EXIMBANKA SR maintains
the size of unsecured foreign exchange positions in individual currencles within the set limits for

individua! currencies, thereby limiting the of foreign hange risk and k ing the foreign
exchange rate risk at an ptable level with its size and business activities.
EXIMBANKA SR uses the *Value at Risk” (VAR) method to calculate the foreign rate rigk from

unhedged foreign exchange positions. In the conditions of EXIMBANKA SR, VAR is calculated for one
day in advance at a confidence level of 99% using a one-year history of data, As of December 31, 2022,
the risk reached the value of EUR 336, which represents 0.87% of the value of the open foreign
exchange position (as of December 31, 2021, the value of EUR 104, which represents 0.46% of the
value of the open foreign exchange position).

As of December 31, 2022, EXIMBANKA SR reported assets i d in USD in the amount of
EUR 4,019 thousand and liabfiities in USD in the amount of EUR 3,995 th d. Assets i

in GBP d to EUR 269 d and liabilitles in GBP were recorded in the amount of EUR 253
thousand. Positions in other foreign currencies at December 31, 2022 were insignificant.

As of December 31, 2021, EXIMBANKA SR reported assets denominated in USD in the amount of EUR
1,496 thousand and liabilities in USD in the amount of EUR 1,486 d. Assets d in
CZK amounted to EUR 36 thousand and liabilities in CZK were recorded in the amount of EUR 33
thousand. Positions in other foreign currencies at December 31, 2021 were insignificant.

This is an English translation of the oniginal Slovak document 35
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5. Riadenie finan&nych rizik pokratovanie

{e) Riadenie kapitalu

UZEB3-01

Viastné zdroje a poZiadavky na viastné zdroje krytia nzlk EXIMBANKA SR vyhodnocuje v silade
s pravidlami obozretného vykonévania &innosti, ktoré v zmysle zakona uréilo MF SR.

EXIMBANKA SR potita objem viastnych zdrojov a poZiadavky na viastnéd zdroje podla viastnych
modelov. Metodicky postup je upraveny vo vnutornych predpisoch.

Viastné zdroje su definované ako rozdiel poloZiek vytvarajicich ich hodnotu a poloZiek zni2ujacich ich

hodnotu:

s PoloZky vytvérajlice hodnotu viastnych zdrojov EXIMBANKY SR su zakladné imanie, rezervny fond
a ostatné fondy tvorené z rozdelenia zisku po zdaneni, ktoré si dostupné pre okamaité pouitie na
ucely pokrytia rizik alebo strat, kapitalové fondy, ktoré modzu byt tvorené z rozdelenia zisku po
zdaneni alebo z vydavkov Statneho rozpottu, ostatné kapitalové fondy, nerozdeleny zisk minutych

rokov, zisk beZného uétovného obdobia.

o PoloZky znizujlice hodnotu viastnych zdrojov EXIMBANKY SR s neuhradena strata z minulych

rokov, strata beZného uttovného obdobi

pokiadanej straty z

o ktorti nebolo

pr
upravené jeho ocenenie, ista G¢towna hodnota programového vybavenia (bez obstarania).

Poziadavky na viastné zdroje predstavuju miniméiny objem wiastnych zdrojov, ktoré zabezpetia
schopnost EXIMBANKY SR kryt finanéné straty vyplyvajuce z jednotlivych druhov nizik, ktoré znasa pn

svojej Cinnosti.

EXIMBANKA SR a jej individuine regulované operacie boli potas rokov 2022 aj 2021 v sulade so

vietkymi platnymi externe aj inteme vy2adovanymi kapitalovymi posiadavkami.
Pozicia kapitalu EXIMBANKY SR bola nasledovné:

Bezprostredne

Viastné zdroje Beiné u¥tovné obdobie predchidzajace

attovné obdobie
Zékadné imanie 100 000 100 000
Rezervny fond 867 867
italové fon 180 906 180 906
Zisk be2ného uétovného obdobia 708 -

PoloZky znitujice hodnotu viastnych zdrojov:

Neuhradend strata minulych rokov -17733 -
Strata be2ného Gétoného obdobia - 17733
Cista ittovna hodnota prog ého wyb -459 -585
Spolu: 264 289 263 455

Notes UtEB3-01

5. Financial risk management continued

{e) Capital management

EXIMBANKA SR evaluates equity and capital reg for risk g d with the
prudential rules which were determined in accordance with the law by the MF SR

EXIMBANKA SR calculates the amounts of the equity and capital requirements based on its own
models. Methodical guidance is covered within intemat regulations.

Equity is defined as the difference b balances contributing to the equity and balances decreasing

its vatue:

e ltems contributing to the equity of EXIMBANKA SR comprise share capital, reserva fund and other
funds created from the distribution of profit after tax, which are available for immediate use for
covering the risks and losses, capital funds, which can be created from the profit after tax distribution
or state budget expenditure, other capital funds, retained earnings from previous year, profit from
the current year

e [tems decreasing the value of equity of EXIMBANKA SR compnse accumutated losses from
previous years, loss for the current year, the part of expected loss on assets, by which the
subsequent measurement of these assets had not been modified, net book value of software
(excluding assets in acquisition)

The equity the imal of the equity, which ensure the ability of
EXIMBANKA SR to cover ﬁnanclal losses resulting from any types of risks occurring throughout the
business activity.

EXIMBANKA's individually lated lied with all valid and i
capital requirements throughout 2022 and 2021.

EXIMBANKA's capital position was as follows:

Current accounting Immediately precedin:
Own capital period luoung period i
Share capital 100 000 100 000
Reserve fund 867 867
Capital funds 180 906 180 906
Profit of current period 708 -
ttems decreasing the vatue of equity:
Accumulated losses from previous years -17733 -
Loss for the current year - -17 733
Net book vakue of software equipment 459 -585
Total: 264 289 263 455
This is an English translation of the oniginal Slovek document 36
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5. Riadenie finanEnych rizik pokratovanie
() Operagné riziko

Opera&né riziko je riziko priamej alebo nepriamej straty vyplyvajlcej 2o Sirokého radu prigin spojenych
s procesmi, pracovnikmi, technolégiou a infrastrukturou EXIMBANKY SRaz extemych faktorov mych

ako uverové trhové riziko a riziko Ilkwdnty ako napr. rizikd vyplyvajuce z pravnych a 6mych
ek a becne p weh Standardov firemného spréavania.

[~

Ciefom EXIMBANKY SR je nadit operatné riziko adosishnut rownovahu medzi vyhybanim sa
finanénym stratam a podkodeniu reputacie EXIMBANKY SR a celkovou néakladovou efektivnostou
a vyhnutim sa kontrolnym procediram zabrafiujicim iniciative a kreativite, Zakladnym ciefom nadenia
opera&ného rizika je zmienfiovat, resp. obmedzit vznik strat z titulu operaéného rizika.

Prvotna zodpovednost za vyvoj a implementaciu kontrol pre riadenie operatného rizika je pridelend
vy&siemu vedeniu kaZde) divizie. T4to zodpovednost je podporovana vyvojom zéakladnych Standardov
EXIMBANKY SR pre riadenie operaéného rizika v nasledovnych cblastiach:

po2iadavky pre odsuhlasenie a monitorovanie transakeil,
sulad s regulatdmymi a ostatnyml pravnymi poiadavkami,

acia kontrol a p
pobadavky na penodlcké prehodnooovame operaénych rizik a na adekvatne kontroly a procedtiry
pre mir imali identifik ych rizik,
. L e operadnych strat a navrhnuté napravné opatrenia,
. vyvo] krizovych plénov.
«  tréning a odbomny vyvoj,
« etické a podnikatelské Standardy,
- zmierovanie rizik, vratane poistenia, kde je efektivne.

Sulad so Standardmi EXIMBANKY SR je podporeny prog! L
uskutods ych vnu lou. Vysledky previerok vnutome) kontroly s prednskutované
s manaZmentom Utvaru, ku ktorému sa vztahuj, a sumame spravy su predloZené Dozome| rade
a vedeniu EXIMBANKY SR.
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5. Financial risk management continued
{f) Operational risk

Operational risk is the risk of direct or indlroct Ioss arislng from a wide variety of causes associated with
the EXIMBANKA's p logy ant and from | factors other
than credit, market and liquidlty risks such as those arislng from legal and regulatory requirements and
generally accepted standards of corporate behaviour.

EXIMBANKA's objective is to ional risk 8o as to balance the avoidance of financial losses
and damage to its reputation with overall cost effectiveness and to avoid control procedures that restrict
initiative and creativity. The basic goal of the operational risk management is mitigation or reduction of
losses caused by operational risk.

The primary responsibility for the d and i of is to add |

risk 1s igned to senior 0 t in each dspanment. This responscbilnty is supportod by the

development of overall for the manag of operational risk in the following areas:

. forthe r iliation and monitoring of transactions,

. comphance with regulatory and other legal requirements,

. of fs and p

. i for the periodi t f | risks faced, and the adequacy of controls,
and procedures to address the risk Identlﬁed

. i ts for the reporting of op i losses and proposed dial action,

. development of contingency plans,

+  training and professional development,

ethical and business standards,
risk mitigation, including insurance whers this is effective.

Compliance with the intemal guidelines of EXIMBANKA SR is supported by a prog of periodi
reviews undertaken by Intemal Control. The results of | d Control are d with the
with ies submitted to the Supervisory Board and the management of

EXIMBANKA SR.

This is an English translation of the onginal Slovak document 7
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6. Riadenie poistného rizika

Primarne poistné aktivity EXIMBANKY SR suvisia s poistenim Uverov, t. j. subjektom averovych zmiuv
Je riziko straty vyplyvajuce z Uverového rizika. Ako také je vystavené neistote tykajicej sa predovietkym
déatumu vzniku, frekvencie a zavaZnosti $kéd pokrytych pristudnymi zmluvami. EXIMBANKA SR pouZiva
mnocho metéd riadenia poistného rizika (zahmutych do jej p pov pri upi | rizik a zai ). ktoré
su un‘.ené v t)"chto pfavidléch'

- avania ¢innosti uréené MF SR,
- vnutomé predplsy EXIMBANKY SR upravujuce zasady riadenia rizik savisiacich s poi

Na Géely nadenia poistného rizika mé EXIMBANKA SR stanovené limity poistnej angaZovanosti. Nové
produkty a poistné sadzby musia byt schvalené manaZmentom EXIMBANKY SR.

(a) Koncentracia poistného rizika
Produkty poistenia kritkodobych rizik

Pmstné angaZovanost EXIMBANKY SR z poistenia kréatkod ych a kych rizik
hla k 31, d bru 2022 hod! 306, 29 mil. EUR bnutto, t. ] vrttane spolutitasti (2021 291,10
mil. EUR). Ztoho § najvatSich p ych klientov p: lo vroku 2022 podiel 71,44 %
z celkového portfdlia kratkodobych riztk (2021: 70,03 %).
(3 poistne] ;7 iz kritkodobych rizik podra kategérif miery rizika *
Betné ittovné obdobie | CorProstedne predchbdzajice
Kategéria 87,70 % 83,16 %
ria ,00 % 0,00 %
| Kategéria 2 ,20 % 1,35%
Kategéria ,25 % 582%
Kategbria 4 214% 426%
| Kategéria § 51% .04 %
Kategéria 6 65% ,90 %
Kategbria 7 ,55 % .47 %
Spolu: 100,00 % 100,00 %
* &enenie krajin podfa OECD, kde kategona 0 predstavuje nas2i a kategofia 7 najvy$&u mieru nzika

Vaédina upisanych krétkodobych rizik k 31. decembru 2022 smerovala do krajin s najniz$ou mierou
rizika, a to 91,22 % podiel do krajin EU, 88,74 % podiel do krajin OECD (2021: 85,92 % podiel do krajin
EU, 84,11 % podiel do krajin OECD).

Z celkovej hodnoty kratkodobych rizik bolo 94,94 % rizlk zaistenych a zvySnych 5,06 % pripadio na
kratkodobé nezaistené rizika (2021: 35,72 % rizik zaistenych azvySnych 64,28 % pripadlo na
kratkodobé nezaistené rizika).

Po vypuknuti pandémie COVID-18 sa kapacita sib éh istenia kratkodobych vyvoznych uverov
pre slovenskych exportérov ukézala ako nedostatotna. EXIMBANKA SR vyuZila dofasnt vymimku
Eurépskej komisie (v zmysle Oznamenia EK 2020/C 101 1/01) a poistovala do 31. marca 2022
krétkodobé vyvozné Gvery so splatnostou do 2 rokov aj na trhy &lenskych krajin EU a OECD so §tatnym

krytim prostrednictvom poistenia neobchodovaterného nizika (bod 1 Poznamok).

Uplatnenim vynimky E: EXIMBANKA SR poistila k roku 2022 exportné pohfadavky
v objeme 164 462 tis. EUR (2021 172 976 tis. EUR).

Z celkovej hodnoty netto poistnej angaZovanosti EXIMBANKY SR z polstema kratkodobych rizik (po
odpoéitani spolutitast klientov) k 31. decembru 2022 nebolo na Biel . Ruskej federach
a Ukrajiny upisané Ziadne riziko (2021: 13 172 tis. EUR, 1. j. podiel 5,07 %).
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6. Insurance risk management

The primary insurance activity of EXIMBANKA SR relates to credit insurance, i.e., the risk of loss
resulting from credit risk is subject to the insurance contract. As such, it is exposed to the uncertainty of
timing, freq y and y of claims d by i EXIMBANKA SR uses several
methods (mduded in its underwriting and reinsurance admhes) to manage this insurance risk, which
are set and described by its rules as follows:

- Rules for prudence of operations as set by the MF SR

- Intemal directives of EXIMBANKA SR dealing with ir and of

insurance-related risks

For managing the insurance risks, EXIMBANKA SR sets underwriting limits on risk exposure. New
products and insurance tariffs are subject to approval by the Bank Board of EXIMBANKA SR.

(@ C of i risk
Short-term risk Insurance products

As of December 31, 2022, the insurance commitment of EXIMBANKA SR from the insurance of short-
term export and domestic risks reached the value of EUR 306.29 million gross, i.e. j. including co-
payment (2021: EUR 291.10 million). Of these, the 5 largest insured dlients accounted for 71.44% of
the total porifolio of short-term risks in 2022 (2021: 70.03%).

The of I P to short-term risks based on the risk category *
Current accounting period ""mm pme:;ns
Category 87,70 % 83.16 % |
| Category ,00 % .00 %
Category ,20 % .35 % |
.25 % 82

Category .14 % 426% |
Category .51 % 2,04 %
Category .65 % 2,90 %
Category ,55 % .47 %
Total: 100,00 % 100,00 %

* countries incfuded in s per OECD classification, category 0 the lowest and category 7 the highest risk

The majority of the short-term risks as of December 31, 2022 were directed to countries with the lowest
risk rate, namely 91.22% related to EU countries, 88.74% related to OECD countries (2021: 85.92%
related to EU countries, 84.11% related to OECD countries).

Of the total value of short-term risks, 94.94% of risks were hedged and the g 5.06% d
for short-term unhedged risks (2021: 35.72% of hedged risks and the ining 64.28% d for
short-term unhedged risks).

After the outbreak of the COVID-19 pandemic, the capacity of private insurance of short-term export
foans for Slovak exporlers proved to be insufficient. EXIMBANKA SR took advantage of the European

C 'S to EC Notice 2020/C 101 V/01) and insured short-term
export loans with a malurﬂy of up to 2 years to the markets of EU and OECD member countries with
state g gl risk i unti! March 31, 2022 (Note 1).

Applying the of the E: ission, EXIMBANKA SR insured export receivables in
the amount of EUR 164,462 thousand by 2022 (2021: EUR 172,976 thousand).

From the total vaiue of the net insurance exposure of EXIMBANKA SR from the insurance of short-term
risks (after deduction of client participation) as of D: ber 31, 2022, no risk was underwritten for the
temitories of Belarus, the Russian Federation and Ukraine (2021: EUR 13,172 thousand, i.e. a share of
5.07%).

This 1s an English translation of the original Slovak document 38
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6. Riadenie poistného rizika pokralovanie

(@ K icia poistného rizika p

Produkty polsteni. dnodobych a dihodobych rizik

K 31. decembru 2022 evidovala EXIMBANKA SR poistni anga2ovanost z poistenia strednodobych
a dihodobych rizik vo vyike 156,50 mil. EUR brutto, t. j. vrétane spoluGZasti (2021: 173,58 mil. EUR).

Strednodobé a dihodobé nziko sa vroku 2022 pravidelne mesatne prehodi lo na zéklad
realizovanych splatok exportného Gveru (istina a droky).
Struktira p 9] angaZ j z polstent; di ych a dih yeh rizik podra kategéril
miery rizika*
3 Bezprostredne predchidzajice
Beiné Gitovné obdabie Gi&tovné obdobie
| Kateqgéria 0 135% 119%
Eﬁbna 1 0,00 % ,00 %
ia 2 0,00 % ,00 %
| Kategéria 3 1.4% 1%
Kategéria 4 27.81% 5,16 %
| Katagéna 5 0.00% 30,05 %
| Kateqoria 6 0,00 % 297%
| Kategénia 7 69,40 % 59.12%
100,00 % 100,00 %

| Spolu: _
* Henenie krajin podTfa OECD, kde kategria O predstavuis nagniziu & kategdna 7 nevy3Su mieru nzika

Z celkovej hodnoty netto poistnej angaZovanost EXIMBANKY SR zpolstenla strednodobych a
dlhodobychnzlk (po odpotitani spoluuéasn klientov) pred k 31. d bru 2022 hod! netto
L ého rizika na ria Biel , Ruskej federacle a Ukrajiny spolu 7 713 tis. EUR, t. |. podiel
511 % (2021: 13 415 tis. EUR, L. ). podlelaoz %).

(b) Odhady pouZité pri poistnych aktivitach

Predpokiady pou2ité pri odhadoch majetku a zavizkov tykajicich sa poistnych zmluv sa volia tak, aby
rezervy vytvorené na ich 24kl boli &né na krytie zAvéizkov vyplyvajicich z poistnych zmiuv
v takom rozsahu, v akom sa toto plnenie da primerane predpokiadat. EXIMBANKA SR postupuje podla
pravidiel obozretného vykonéavania tinnosti urienych MF SR a vytvéra technické rezervy vo vySke
dostatonej nato, aby bolav okamihu zpetena schopnost EXIMBANKY SR uhradit v pinej
miere zAvazky vyplyvajlce z poistnych zmluv.

Napriek tomu, s ohfadom na neistotu pri vytvarani rezerv na poistné udalosti, je pravdepodobné. Ze
konedny vysledok sa ukaZe byt odlidny od pdvodne urteného zavazku,

Ku ditu, ku ktorému sa zostavuje Gstowna zavierka, sa vytvorl rezerva vo vyske nékladov, ktoré sa
okakavaju na vysporiadanie vietkych poistnych udalosti vzniknutych do tohto dita, bez ohfadu na to, &
boli nahlasené alebo nie, ktora zahfiia aj néklady na llkwdaau poistnych udalostf, od ktorej sa odpoclta
suma uz vyplatenych pineni. V pripade, Ze vy 1é rezervy nep &uja na krytie vzniknutych stréat,
mdZe EXIMBANKA SR wyudit fond na krytie obchodovatel’nych nzik afond na knytie
neobchodovatefnych rizik.

Zdrojové Udaje pouZivané ako vstupy pre predpokiady su intemé Udaje EXIMBANKY SR a udaje
ziskané z Pra2ského klubu za roky 2009 a 2021, ktoré upravila na zéklade viastnych historickych
skusenostl. Interné udaje su ziskané detailnymi analy2ami vykonavanymi miniméine raz roéne.
Predpoldady su p 16, aby nedoslo k nesdladu s dostupnymi informéciami o trhu alebo myrm
pubhkovanymu mformécuamn EXIMBANKA SR ddkladne sleduje sitasné trendy a vyvoj. Ked nie su
dostupné dostatotné informécie pre uréenie spofahlivého vyvoja poistnych udalosti, hiawne v prvych
rokoch, pouZivaji sa obozretné predpoklady.
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6. Insurance risk management continued

(a) € tion risk in

Medium and long-term risk insurence products

As of December 31, 2022, EXIMBANKA SR recorded an insurance i from the i of
medium and long-term risks in the amount of EUR 156.50 million gross, i.e. ). including co-payment
{2021: EUR 173.58 million).

In 2022, the medium and | t risk was arfy don a thly basis based on the
realized instaliments of the export loan (principal and interest).
The of e to and long-term risk based on the risk category”
Immediately preceding
Current accounting period accountl iod
| Category 0 .35 % 1.19%
| Category 1 ,00 % 0.00 %
| Category 2 ,00 % 0.00 %
| Category 3 44 % 1561%
| Category 4 2.81% 5§16 %
| Category 5 .00 % 30,05 %
| Category 6 .00 % 297%
| Categary 7 6940 % 59,12%
| Total: o 100,00 % 100,00 %
* countries as per OECD category 0 the lowest and category 7 the highest risk
From the total value of the net insurance exposure of EXIMBANKA SR from the insurance of medium
and long-term risks {after ing the client's participation), the value of the net underwritten risk for
the of B the F and Ukralne d to total of EUR 7,713 thousand
as of December 31, 2022, a share of 5 11% (2021: EUR 13,415 thousand, a share of 8.02%).
() Esti related to activities
A used for esti of assets and liabllities related to i are ined

in order to ensure sufficient amount of provisions to cover fiabilities resulting from insurance contracts
to me extem to whlch the claim settlement can be appropriately anﬂdpalod EXIMBANKA SR follows

g prudency ratios issued by the MF SR and tes t p in t
sufficient to cover insurance claims from the insurance contracts.

Despite this, with reference to uncertainty at the claim provisi ion, it is probable that the final
result will be different from the originally determined lability.

As at the balance sheet date. a pmvlslon in the amount of claim costs expected for all insured events
i d to date is ted, of whether they were reported or not, which also includes claims
handling expenses and from which the sum of already peid settlements is deducted. In case the created
provisions are not sufficient to cover the losses, EXIMBANKA SR can use the marketable risk and non-
marketable risk capital funds.

Source data used as inputs for assumptions includes intemal data of EXIMBANKA SR and data of the
‘Prague Club’ of exportinsurers for the years 2009 to 2021, which were modified based on own historical

data are i lysis performed at least once a year.
Assumpuona are examined in order to avoid inconsi jes with ilable market i ion or other
published data EXIMBANKA SR thoroughly observes current trends and development. In case
sufficlent i ion for of reliable develop t of claims is not available, mostly in first

years, prudent assumptions are used.

This is an English translation of the oniginal Slovak document 39
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6. Riadenle poistného rizika pokratovanie

(b) Odhady pouzité pri poistnych aktivitch pok

Odhad vzniknutych, ale nenahldsenych 3kdd je vieobecne ovplywneny vy3sou mierou neistoty ako
odhad nahlasenych $kdd, pre ktoré je dostupnych viac informacii. Vzniknuté, ale nenahlasené Skody
nemusia byt zawné ihned po tom, ako nastala udalost, ktora bola pri¢inou $kody. Kad4 nahlasena
poistna udalosl’ je posudzované osobltne s ohfadom na okolnosti vzniku Skody, informécie dostupné
ik ti s podobnymi poistnymi udalostamt. Odhad jednotlivych 3kéd sa
upravuje po zlskanl novych informécil.

Problémy pri odhadoch su odliSné v zavislosti od jednotlivych druhov poistenia z rozliénych dévodov,
ako napriklad:

- rozdlelne zrnluvné podmsenky pre ponstné produkty,

- poi ¢4

- éasovy ulad medz vznil a nahlasenim poistnej udak

)

Rozsiahle 3kody sa valSinou posudzuju samostatne a ocefujl individudlne, aby sa predislo
neziaducemu ovplyvnaniu 3tatistickych udajov.

Pri pouzivani historickych Gdajov o vyvoji $kdd sa predpoklada, Ze $kodovy priebeh z minulosti sa bude
opakovat v budicnosti. Existuji dévody, prefo toto nemusi platit. Tieto vdak boli zohfadnené
prostrednictvom modifikacie metdd v rozsahu, v akom sa dali predpokladat. Tieto ddvody zahffiaju
napriklad:

- ekonomické, pravne, politické a socidlne trendy,

- zmenyv skladbe uzatvéranych poistnych zmliv,

- vplyvp Y 10 rozsahu a pottu.

Rezervy na poistné plnema su kalkulované vtrubej vySke apodiely zaistovatefov si vytislené
j kalkulacie. EXIMBANKA SR uzatvorila viaceré zaistné zmluvy (kvétové
zalsteme) ktoré by mali studit na zniZenie rizika vyplyvajliceho zo vzniknutych poistnych udalosti.
EXIMBANKA SR posudzuje uverovy rating individudinych zaistovatefov pri prvotnom ocefiovani

vyplyvaj

V roku 2022 vyplacala EXIMBANKA SR p é pl ia kratkodobého rizika tykajuce sa
ych obchodnych faktisr kli vy ych vrokoeh 2019a22022 Vsegmeme ponstema

dnodobého a dlhodobého rizika bolo vdanom roku vypl i pinenie suvisi
sankciami EU vo&i Bielorusku a Ruskej federécii. Preto na zbklade vyvoja hlasenl poustnych
udalostl, predpokladaného vyvoja hrozieb poistnych udal ah ého rizka k
31. decembru 2022 EXIMBANKA SR prehodnotila dostatodnost ponstného ana zaklade analyzy
prlstupllakzmene rezervy na neukoncend rizika tak, ako je uvedenévbode 10 (c) Poznamok. Pri danej

analyze d &nosti poi Yo pre segment poistenia strednodobych a dihodobych riztk pouZila reéine
statlsuckéudaje Pm!skéhoklubuzamkyzoosazzom ktoré upravila na zaklad ych

y b ych pripadov pre rok 2022 odhadla EXIMBANKA SR na
Akl vyvoja viastnych hié po:smych udalosti a predpokladaného vyvoja hrozieb poistnych
udalosti.

7. PefiaZné prostriedky a ich ekvivalenty

Pohladavky vo&i bankém s dohodnutou Bezprostredne
2miuvnoy dobou splatnosti do troch BeZné G&tovné obdobie predchédzajace attovné
vritane P

Beiné ucty 78 973 37502
Temminované vidady do troch mesiacov

wiatane 37022 31000
Refinanéné uvery do troch mesiacov vratane - -
Ostatné - N
Spolu: 115995 68 502
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6. Insurance risk management continued

{b) E lated to i activities d
The esti of i d bui not ported claims is generally affected by a higher rate of uncertainty
than the esti of rep for which more information is available. IBNR claims are not
necessarily obvious for many years after the event which caused 0 d. Each reported claim
|s assessed saparately wuh respect to original ci of d information ilable to
and h wnhslmllar insured events. The esti of individua! d: is
djusted after g new inf
Problk with esti differ ding to individual types of ir for different for
example:
- iations in terms of i contracts,

- variations in complexity of claims,
- delay between origin and reporting of insurance events.

Large claims are mostly d sep: ly and d individually, in order to avoid unacceptable
bias of statistical data.

Use of historical data on claims development assumes that past claims experience will repeat in the
future. There are several reasons why this does not have to be valid. These have been taken into
account through modification of methods to the extent they were anticipated. These reasons include, for
example:

- aconomic, legal, political and social trends,

- changes in composition of insurance contracts,

- influence of insurance events of extraordinary extent.

IBNR and RNBS provisi d in gross and shares of reinsurers are quantified

EXIMBANKA SR has d several rel (quota
relnsurance) which should decrease risk resulting from incurred insured events. EXIMBANKA SR
assesses the credit rating of individua! reinsurers at the time of primary measurement of reinsurance
assets.

In 2022, EXIMBANKA SR settled short-term risk insurance claims related to unpaid commerdal invoices
of clients issued in 2019-2022. In the medium- and long-t risk

claims related to EU ions against Bel and the Ri were paid in year 2022.
Therefore, due to the evolution of d claims, p threats and vatue of underwritten claims as
of December 31, 2022, EXIMBANKA SR d the of i i and based
on the lysis, ch d the provision for unexpired risk as further described in No|e 10 (c). As a basis
for the analysi of the ad quacy of i ium for the medium-term and long-t sk

segment, EXIMBANKA SR used real stallsllca! data of ‘Prague Club’ for the years 2009 to 2021, which
were modified based on own historical experiences. EXIMBANKA SR has estimated the insurance
claims index for 2022 based on its own statistics of reported claims and potential threats.

7. Cash and cash equivalents

The amounts due from banks with original Immediately preceding
contractual maturity up to 3 months Cumrent accounting period accounting period

Current accounts 78973 37 502

Term deposits with a maturity up to 3 months 37022 1000

Refinancing loans with a maturity up to 3

months - -

Others - -

Total: 115995 €8 502
This 1s an English translation of the original Slovak document 40




‘) EXIMBANKA SR VYROCNA SPRAVA ANNUAL REPORT 2022

Poznamky ULEB3-01

8. Pohradavky vo&i bankdm

Pohfadévky vodi bankadm zahfilajo bené Uly a terminované vklady v inych bankach s dohodnutou
splatnostou nad 3 mesiace vo vySke 8 032 tis. EUR (2021: 1 tis. EUR) asumu ve vySke 19218tis, EUR

Notes USEB3-01

8. Due from banks

rostredne
Pohladévky vok bankim Bezp
Beiné G&tovné obdobie predchédzajuce (Ztovné The amounts due from banks based on Immediately preceding
podra zostatkove] doby splatnosti obdobie agreed maturity r Current accounting period accounti od

Splatné 87 845 42 345 Repayable on demand 87 845 42 345
Ostatné Gvery a pohfadévky vodi banka: Other amounts due from banks by remaining
do troch mesiacov wratane 42038 31001 | maturity

["nad tri mesiace do jedného roka vratane 11322 294 3 morths or less 42038 31001
nad jeden rok do pét rokov watane 31433 32330 from 3 months to 1 year 11322 8294
nad paf rokov = 7186 |__more than 1 year upto 5 years 31433 32330
Spolu: 172638 12115 o Syears . : IH%%
Opravné polozky (bod 11 Poznamok) -29393 -26 303 o T T i e
Cista Gtovna hodnot: 143 245 94 763 o accounting value 183 245 94763
Minus pohfadévky s dohodnutou zmfuvnou Less amounts due from banks with orig:

X " riginal

dobou splatnosti do troch mesiacov vratane 115995 -68 502 contractual maturity up to 3 months 115995 88 502
Spolu: 27 250 26 261 Total: 77250 26 261

Due from banks include curmrent accounts and term deposits in other banks with an agreed maturity of
more than 3 months in the amount of EUR 8,032 thousand (2021: EUR 1 thousand) and an amount of
EUR 19,218 thousand, net (2021: EUR 26,260 thousand) provided for the purpose of financing customer

netto (2021: 26 260 tis. EUR) poskytnuta za Ggelom fir na ych Gverov.
foans.
9. Pohradavky voti klientom 9. Loans and advances to customers
The amounts due from customers based on Immediately preceding
Pohfadéviy voti Kiientom Bezprostredne Current accounting pariod
Beiné Gétovné obdobie predchidzajuce &tovné matul accounting period
podra zostatkove] doby splatnost bdobi Repayatie on demand 17681 189%
Splatné 17 681 18 996 Other loans and advances to customers by
Ostatné uvery a pohfadavky voéi Kientom remaining maturty
do troch mesiacov vratane 21450 18 509 3 manths or less 21450 18599
nad tri mesiace do jedného roka vratane 113061 104 689 from 3 months to 1 year 113 061 104 689
nad jeden rok do paf rokov wratane 202 601 243169 | more than 1 year upto 5 years z‘z’f g"} 2;: ;ﬁ:
nad paf rokov 2105 18 over § years J
Spol: 375 8l 12071 Total: 375848 #2071
[Oprawné poloZky (bod 11 Poznamok) -29 067 32814  imeaiment losses (Note 11) 23 067 32814
Tisth GZtovna hodnota we 77T 379257 LI Amount 811 379 257,

Pohfadavky vodi klientom zahfiajs COVID (very vo vyske 7 568 tis. EUR netto (2021: 21 769 tis. EUR)
poskytnuté malym a strednym podnikom na podporu udrZania prevadzky azamestnanosti (bod 1

Poznamok).

41

Loans and advances to customers include COVID loans in the amoum of EUR 7, 568 thousand, net
{2021: EUR 21,769 thousand) prwudad to small and di

the

of op and {Note 1).

This is an English translation of the onginal Slovak document
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Poznimky UZEB3-0]
10. Poistné aktivity
(a) Pohradévky z poistenia
Bezprostredne
Pohladivky z poistenia Beiné aitovné obdobie predchadzajiice uttovné
obdobie
Pohfadavky z poistenia 2887 3194
Opravné polo2ky (bod 11 Poznamok) -1090 -3
Cisth aétovna hodnot 1797 3191
{b) Majetok a pohfadavky zo zaistenia
Bezprostredne
Pohladévky zo 2aistenia Be2né Gitovné obdobie predchédzajice aitovné
obdobie
Pohladavky zo zaistenia - -
Podiel zaistovatefov na technickych rezervach
na poisteni 419 458
Cista Gétovné hodnota 419 458
Podobne ako vp héd. ;' ich obdobiach, aj v roku 2022 zaistovala EXIMBANKA SR kratkodobé
rizlké bl ym p alny (quota share) spdsobom s vyznamnymi zahraniénymi
focnostami Ziskova p 1a zo zaistnych zmliv k 31. decembru 2022 predstavu;e

130 tis. EUR (2021 74 tis. EUR). Ziskova pmvizla zo zaistnych zmiuv je vykézana ako Ostatné vynosy.

{c) Analyza pohybu t ych rezerv na pot 1!
Bené aétovné obdoble s e eaice
Technicke rezervy Trubd | Vyska | Cisth | Anuba | Vyika | Cio
vyika zaistenia vyska vySka zaistenia vykka
Rezerva na poistné buducich
obdobi 7200 -13 7187 9001 -1 9000
Rezerva na neukonéené
riziké 2790 - 2790 2810 - 2810
Rezerva na poistné udalosti
nahlssens, ale nevybavens 551 -16 5§35 306 -132 174
Rezerva na poistné udalosti
vzniknuté, ale nenahlasend 3385 -390 2995 3297 -325 2972
In4 technicka rezerva na
poistné pinenie - - - - - -
Rezerva na vyrovnavanie
mimoriadnych rizik 22 200 - 22200 15 568 - 15 568
Spolu: 36 126 -419 35707 30982 -458 30524
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Notes USEB3-01

10. Insurance activities

{a) Insurance recelvables

Insurance receivables Curment accounting period 'm::::lu“n;z W;:;HU
accounting period |

Receivables from insurance 2887 3194
Impainment losses (Note 11) -10%0 -3
Net ing amount 1797 319
(b) Reinsurance assets and receivables

Receivables from reinsurance Current accounting period Immodim!y W':’"’
Recevables from ref - 3 s
Reinsurers’ share on technical provisions for
i 419 458
Net ng amount 419 458

Similar to the previous periods, in 2022 EXIMBANKA SR insured short-term risks in a mandatory
pmporﬂonal {quota share) manner wlth major foreign |

Profit from
to EUR 130 thousand (2021: EUR 74

as of D 31, 2022
th d). Profit ton from is reported as Other income.
{c) M in 1 p for
N Current accounting period " period e
Ly Reinsu- Reinsu-
Gross ranch Net Gross rance Net
Uneamed premm reserve
(UPR) 7200 -13 7187 9001 -1 9000
| Provision for unexpired risk 2730 - 2790 2810 - 2810
Prowision for reported but not
yet settled claims (RBNS) 551 -16 535 306 -132 174
Provision for incurred but not
yet reported claims {IBNR) 3385 -390 2995 3297 =325 2972
Other technical provision for
claims - - - - - -
Prowision for balancing
extraordinary risks 22200 - 22 200 15 568 - 15568
Total: 386126 419 35707 30982 458 30524
This is an English translation of the onginal Slovak document 42
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Poznamky

UREB3-01

10. Poistné aktivity pokraZovanie

() Analjza pohybu t

rezerv na poi

P

Pohyby jednotlivych druhov rezerv su uvedené v nasledujucich tabulkéch:

Beiné Gétovné obdoble | DooPrUseane predchidzajice
Technické rezervy Firubs | Vyika | Cists | Hrubs | Vyika | Cista
vilka | zaistenla | vySka vylka | zaistenia | vySka
Rezerva na poistné budicich obdobi:
Stav na zadiatku ¢tovného
obdobia 9001 1 9000 10929 1 10928
Tvorba poéas beZného ltovného
obdobia 70 13 57 61 1 60
Rozpustenie potas bezného
uttovného obdobi -1871 A -1870 -1989 -1 -1988
Stav na konei iétovného obdobia 7200 13 7187 9001 1 9000
Rezerva na neukonéené riziki:
Stav na zatiatku GEtovného
obdobia 2810 . 2810 281 . 281
Tvorba pogas beiného Gltovného
obdobia - - - - -
Rozpustenie potas bezného
ultoného obdobia -20 - -20 -61 - -61
Stav na konci G&tovného obdobia 2790 . 2790 2810 . 2810
Rezerva na poistné udalosti nahlasené, ale nevybavené:
Stav na zadiatku G&tovného
bdobi 306 132 174 342 223 19
Poistné pinenia splatné v prisbehu
beZného uttovného obdobia -636 -260 -376 -5 -3 -2
Rozpustenie -1459 -236 -1223 =211 -138 7.
ZniZenie spolu -2095 -496 -1599 -216 -141 -7
Presun z rezervy na poistné
udalosti vzniknuté, ale
nenahlasené a z inej rezervy na
oistné pinenie 653 380 273 180 50 130
Tvorba rezervy 1687 - 1687 - - -
Zvy3enie spolu 2340 380 1960 180 50 130
Stav na konci Giétovného obdobia 551 16 535 306 132 174
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Notes UZEB3-01
10. Insurance activities continued
(e} M in p for il
The in individual types of provisions are shown in the following tables:
Immediately preceding
I Current accounting period ey ]ﬂ“_"l!"'“_l—
. Reinsu- Reinsu-
Gross P I Net Gross ity Net
Uneamed premium reserve (UPR):
At the beginning of the
accountin, 9001 1 9000 | 10929 1 10 928
Creation during cument accounting
| peri 70 13 57 61 1 60
Release during current accounting
period -1871 -1 -1870 -1989 -1 -1988
At the end of the accounting
period 7200 13 7187 9001 1 9000
Provision for unexpired risk:
At the beginning of the
accounting period 2810 - 2810 281 . 281
C@aﬁon during cumrent accounting
Release duning current accounting
period 20 - -20 61 - 61
At the end of the accounting
period 2790 . 27% 2810 . 2810
Reported but not settled claims provision (RBNS):
At the beginning of the
accounting period 306 132 174 42 23 119
Claims pai 636 -260 -376 -5 -3 -
Release -1459 -236 -1223 =211 -138 -7
Total decrease -2 095 -4%6 -1599 =216 141 -7
Transfer from [BNR and other
technical provision for claims 653 380 273 180 50 130
Creation 1687 - 1687 - - -
Total increase 2340 380 1960 180 50 130
At the end of the accounting
| period 551 18 §35 306 132 174
This is an English translation of the onginal Slovak document 43
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10. Poistné aktivity pokraovanie

{c) Analy hybu technickych rezerv na p [

Technické rezervy Betné ittoné obdoble | BecProstedne predchidzajice

Hrubé Vytka Cista Hrubs Vyika Cista
vyka | zaistenia | vydka vykka | zaistenia | vydka

Rezerva na poistné udalosti vzniknuté, ale nenahlasené:

Stav na zatiatku Gétovného
ohdobia 3297 325 2972 10 000 330 9610
Presun do rezervy na poistné
udalosti nahlasené, ale
yb 4 -653 -380 -27 -180 -50 -130
Rozpustenie -5 259 140 511 -6 523 -15 -6 508
ZniZenie spolu -5912 520 | -539 -6 703 -65 6638
Tvorba rezervy 000 585 5415 - - -
Stav na konci atovného obdobia 385 390 | 2995 3297 325 2972

Rezerva na vyrovnévanie mimoriadnych rzik:

Stav na zagiatku GZtovného

obdobia 15 568 -1 15568 8 655 . 8 655
Tvorba podas beného uttovného

obdobia 6632 -| 6632 6913 - 6913
Rozpustenie potas bezného

uttovného obdobia - - - - - -
Stav na konci G&tovného obdobia 22 200 -| 22200 15568 | 15568

(d) Zéavizky zo zaistenia

Zavazky zo pred: fi k 31. d bru 2022 sumu 4 tis. EUR (2021: 92 tis. EUR).

(e) K lativny test pri tl p ych rezerv
EXIMBANKA SR vykonala k 31. 1 2022 k lativny test pri i rezerv na krytie rizik
vyplyvaijucich z poistovacich &innosti.
Ki ri t rezerv
EXIMBANKA SR porovnala k 31 deoembru 2022 hodnotu potenciainych zAvazkov budicich uétovnych
obdobl vyplyvaj dobych adlhodobych rizik so stavom rezervy na poistné
buducich obdobl k 31 bru 2021. Vystedk testu pi i bolo i@ rezervy na
neukontené rizika k 31. decembru 2022 v ob]eme 20 tis. EUR, aby tak predstavova!a postatujici zdroj
krytia buducich zavazl hz ych zmiuv. V pripade, Ze vytvorené rezervy

nepostatuju na krytie strat vzmknutych z poust'ovacich Cinnosti, mdZe EXIMBANKA SR vyuiit fond na
krytie obchodovatefnych rizik a fond na krytie neobchodovatefnych rizik.
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Notes UZEB3-01

10. Insurance activities continued

© ™ in technical provisions for i q
Immediately preceding
L Current accounting period accounting period
v Reinsu- Reinsu-
Gross I I Gross rance | Net
L d but not reported claims provision (IBNR):
At the beginning of the
accounting period 3297 325| 2972 10000 390 9610
Transfer to RBNS -653 -380 =273 -180 -50 -130
Release -5 259 140 5119 6523 -15 -6 508
Total decrease -5912 -520| -5392 -6 703 -65 -6638 |
Creation of provision 000 §85| 5415 - - -
At the end of the accounting
period 3385 390] 2995 3297 325 2972
Provision for balancing extraordinary risks:
At the beginning of the
accounting period 15 568 -| 15568 8655 . 8855
Creation during the accounting
period 6632 -] 6632 6913 - 6913
Release dunng the accounting
period - - - - - :
At the end of the accounting
Lperiod 22 200 -| 22200 15 568 -1 15568
(d) Payables from reinsurance
As of D ber 31, 2022, res liabilities amounted to EUR 4 thousand (2021: EUR 92
thousand).
{8) C fiability quacy test of p!
As of December 31, 2022, EXIMBANKA SR p d dequacy tests of provisk ring
risks from insurance related activities.
Ci Hability adk tost
As of December 31, 2022, EXIMBANKA SR compared the value of potential liabilities for future
accounting periods resulting from the i of medi and long-t risks with the state of the
reserve fori i for future periods as of D: 31, 2021. The result of the adequacy
test was the drawdown of the reserve for unexpmad risks as of December 31, 2022 in the amount EUR
20t so that it rep a sufficient source of ge for future obligations ansing from
fuded i In the event that the created reserves are not sufficient to cover losses

arising from insurance actlvities, EXIMBANKA SR can use the fund to cover marketable risks and the
fund to cover non-marketable risks.

This 1s an English translation of the onginal Slovak document A4
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11. Opravné poloZky

Zmeny stavu na Uétoch oprawnych poloZiek boli nasledovné:

Notes USEB3-01

11. Impairment losses

The 1ts on all for imp losses were as follows:
Loans and
Receivables Insurance
from banks sdvances to receivables Toul
At the beginning of the immediately
preceding accounting period - 28 606 H 2861
Creation (+)Aissolution (<) during the
accounting period 26 393 4202 -2 30593
Net foreign exchange result - 8 - 8
Use of impaiment losses for recevables at
write off - 2 - -2
At the end of the immediately preceding
ing period 26 393 32814 3 59210
At the beginning of the current
ting period 26 393 32814 3 59210
Creation (+)/dissolution (-} during the
accounting period 3000 3657 1087 774
Net foreign exchange result - 6 - [
Use of impairment losses for receivables at
write off . 7410 - 7410
At the end of the current accounting
29393 29 067 1090 59 550
Impact of impairment losses on profit Rl o accounting, jod 4
Allowance for impaiment - change for the year -7744 -30 693
Costs of write offs - -
Income from write offs and receivables ceded - 1
Total: <1744 -30 592

[ Pohfadivky | Pohladavky | Pohfadivky Spolu
voti bankém | voti kiientom | z poistenia

Stav na zatiatku bezprostredne

redchadzajiceho Gitovného obdobia - 28 606 5 28611
Tvorba (+)irozpustenie (-} potas
(1€tovného obdobia 26 393 4202 -2 30593
Kurzové rozdiely netto - 8 - 8
Pouzitie opravnych poloZiek pri odpise
majetku - -2 - -2
Stav na konci bezprostredne
predchidzajiceho Gétovného obdobia 26393 32814 3 59 210
Stav na zatiatku beZného G¥tovného
obdobia 26393 32814 3 59 210
Tvorba (+)rozpustenie {-) potas
uétovného obdobia 3000 3657 1087 7744
Kurzové rozdiely netto - 6 - 6
Pouzitie opravnych poloZiek pni odpise
majetiu - 7410 - -7410
Stav na konei beZného aétovného
obdobia 29393 29 067 1090 59 550

5 Bezprostredne
Volyy °"“’“,?°"p§:"‘l”r;::‘ na vysledok Beiné Gétovné obdoble | predchidzajiice
o8 A attovné obdobie

Opravné poloZky — zmena 2a rok -7744 -30 593
Néklady na odpis pohladavok - -
Vimosy z odpisanych a postiipenych pohfadévok - 1
Spolu: 174 -30 592
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12. Property, plant and equipment

Property, plant and equipment

Land and
bulldings

Fumiture
fittings and
uipment

Motor
vehicles

Acquisition

Acquisition cost

At the beginning of the
immediately preceding
accounting period

6864

1m

286

9021

Additions

Transfers

Disposals

-1

-1

At the end of the immediately
preceding accounting period

6864

1879

288

9029

At the beginning of the current
i jod

6864

286

9029

1879

Additions

426

Transfers

426

Di ls

-7

-13

-20

At the end of the current
accounting period

6864

2298

213

9435

Accumulated dep

At the beginning of the
immediately preceding

1688

7743

|_sccounting period
Depreciation _

158

67

260

Disposals

-1

-1

At the end of the immediately
| preceding accounting period

1752

262

8002

At the beginning of the current
| accounting period

1752

262

8002

["Depreciaton

158

75

255

Di

-7

-13

-20

At the end of the current
accounting period

6148

1820

n

8237

Residual value

At the end of the immediately
|_preceding accounting period

878

127

24

1027

At the end of the current

Pozndmky UZEB3-01
12. Hmotny majetok
. Pozemky | Zariadenie a | Motorové
Hmotny majetok abudovy | vybavenie | vozidli Obstaranie Spolu
Obstarévacia cena
Stav na zadiatku bezprostredne
predchédzajiceho aétownéh
obdobia 6864 18711 286 . 9021
| Prirastky - - - 9 ]
Presuny - 9 = 9 -
Ubytky - -1 = = -1
Stav na konci bezprostredne
predchidzajiceho aétovnéh
obdobia 6864 1879 286 - 9029
Stav na zatiatku beiného
uttovného obdobia 6864 1879 286 - 9029
Prirastky - - - 426 426
Presuny - 426 - 426 -
U - -7 -13 - -20
Stav na konci bezného
GEtovného obdobia 6864 2298 273 - 9435
Oprivky
Stav na zatiatku bezprostredne
predchadzajiceho Gétovného
obdobia 5830 1686 27 - 7743
Odpisy za Uttovné obdobie 158 67 35 - 260
[ Ubytiy = K] - e A
Stav na konci bezprostredne
predchadzajaceho iétovného
obdobia 5988 1752 262 - 8002
Stav na zatiatku bezného
attovného obdobi 5988 1752 262 . 8 002
Odpisy za Gttovné obdobie 158 75 22 - 255
V] - -7 -13 - -20
Stav na konci beZného
iZtovného obdobla 6 146 1820 m - 8237
Zostatkové hodnota
Stav na konci bezprostredne
predchidzajiceho i&tovného
bdobi 876 127 1] - 1027
Stav na konci beZného
attovného obdobi: 718 478 2 - 1198
V roku 2022 bol hmotny y proti kréde2t a Zivelnym nebezpetiam do vysky 26,7 milibna

EUR (2021: 26,7 milibnov E'UR). R 31. décambru 2022 a 2021 nebol Ziaden majetok obstarany formou

finangného prengjmu. Majetok EXIMBANKY SR nie je zaloZeny v prospech iného subjektu.

46

ac ting period

718

478

2

1198

In 2022, tangible assets were insured against theft and natural disaster up to EUR 26.7 million (2021:
EUR 26.7 million). As of December 31, 2022 and 2021, no property was held under financial lease. The
property of EXIMBANKA SR is not pledged in favor of another entity.

This is an English translation of the onginal Slovak document
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Notes UEEB3-01

13. Nehmotny majetok
13. Intangible assets

. Nakiipeny
Nehmotny majetok software Obstaranie Spolu = Porchased Acquiviion of o
Obstarivacia cena software intangible assets
[ Acquision cost
Stav na zatiatku bezprostredne
predchadzajiiceho u&tovného obdobia 10 365 162 10 527 At the beginning of the immediately
Prirastiy B 32 32 Et_c__lrlu accounting period 10 385 162 10 527
Presuny % -2 - | Additions - 2 32
[ Ubytiy N N N Transfers 26 -26 -
Stav na konci bezprostredne L] = = =
P G At the end of the immediately preceding
|_predchadzajiiceh
redchidzajliceho G¥tovného obdobia 10391 168 10 553 accounting period 10391 168 10559
Stav na zaZiatku beiného GZtovnéh
obdo:la u ° 10391 8 10559 At the beginning of the current accounting oy -
Prirastly - 18 218 - Berod $ 1055
P 75 73 Additions - 218 218
_lj!ﬂ‘ﬂy & - Transfers 23 223 3
Stav na konci bezného uttovného obdobia 10614 163 10777 MM the end of the currert accounting period 7] & TRii
| Oprivky Accumulated amortization
Stav na za%iatku bezprostredne At the beginning of the immediately
predchidzajtceho Gétovného obdobia 9330 - 9330 preceding ac ing period 9330 - 9330 |
Odpisy 2a uttovné obdobie 476 - 476 Amortization 476 - 476
Ubytky - - - Disposals B ™ S
Stav na konci bezprostredne At the end of the immediately preceding
predchadzajuceho idtovného obdobia 9806 - 9806 ing period 9 808 - 9808
Stav na za¥iatku befného Gitovného At the beginning of the current ing
obdobia 9806 5 9806 | poriod _ 9806 - 9808 |
Odpisy za GEtovné obdobie 349 5 349 |_Amortizaion 349 B 349
Stav na konci betného GEtovneho obdobla 10155 . 10155 At the end of the current accounting period 10155 2 10158
Zostatkova hodnota Residual vatue
Stav na Konci bezprostredne At the end of the immediately preceding
accounti 585 168 753
predchédzajiiceho iétovnho obdobia 585 168 753 | sccounting paried
Stav na konci beZného Gétovného obdobia 459 163 522 LAt ®he ond of the curent scctunting period 5 183 82
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14. OdloZena daiova pohlfadavka

Bezprostredne

OdloZen4 dafiova pohlfadivka BeZné ultovné obdobie predchidzajice

attovné obdobie
Stav na zatiatku beiného GEtovného obdobia ™ 791

Vysledok hospodarenia — OdloZena dah (bod 28

Poznamok) 226 -
Ostatné siéasti sthmného vysledku hospodarenia - -
| Spolu: 1017 ™

V roku 2022 doslo po prehodnoteni odloZenej dafiove] pohfadavky k jej zmene. OdloZena dafl bola
uétovana do vysledk ia. OdloZené dafiové pohladavky a zavazky boli vypoditané pousitim
sadzby dane z prijmov pre prévnlcké osoby vo vySke 21 % (2021: 21 %).

15. Ostatny majetok

Bezprostredne

Ostatny majetok BeZné uitovné obdobie predchadzajice

uttovné obdobie
Ostatné pohladaviy 12 14
Iné 7 6
Spolu: 19 20

16. Zaviizky voti bankam

Bezprostredne

Zhviizky voti bankim Beiné atovné obdobie predchidzajace

Gtovné obdobie

Prijaté tvery a ostainé zavazky podla zostatkovej
 doby splatnosti

do troch mesiacov vrétane 155 1
nad tri mesiace do jedného roka vratane 3909 1312
nad jeden rok do pat rokov vritane 170 000 170 000
nad pat rokov - -
Spolu: 174 064 171313

Zévazky voli bankam k 31. decembru 2022 zahffiali uvery prijaté od komer&nych bank a od Eurépskej

&nej banky v cefkovej hod 174 064 tis. EUR (z toho istina 173 881 tis. EUR a tasovo
rozZlidené uroky vo vySke 183 tis. EUR). Trante boli éerpané ako sutast’ uverovych rédmcov v celkovej
vySke 355 000 tis. EUR. Uvery boli posk é na fir ie averov k EXIMBANKY SR 2a
Utelom podpory vyvozu Slovenskej repubrky S0 nezabezpecené a s Urofené variabilnou Urokovou
sadzbou.

K 31, decembru 2022 boli necerpané (verové linky v objeme 60 000 tis. EUR, 40 000 tis. EUR, 40 000
tis. EUR, 30 000 tis. EUR, 11 119 tis. EUR, ktoré umo2riuju Serpat finanné prostriedky a) v inej mene
ako v domécej mene.

K 31. decembru 2021 boli necerpané u é linky v obj 60 000 tis. EUR, 40 000 tis. EUR, 30 000
tis. EUR, 13 691 tis. EUR, ktoré umoZfiuju Cerpat finanéné prostriedky aj v inej mene ako v domacej
mene.
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Notes UZEB3-01

14. Deferred tax asset

Current accounting | Immediately preceding
Deferred tax assets period accountin iod

At the beginning of the ting period 791 791
Creation(+)/Disposal{-) within profit or loss — Defered

tax (Note 28) 226 -

Creation within other comprehensive income - -

Total: 1017 791

in 2022, after the deferred tax asset was d, it was ch d. Deferred tax was ch d to the

operating result. Deferred tax assets and liabilities were calcutated using a corporate income tax rate of
21% (2021: 21%).

15. Other assets

Current accounting | Immediately preceding

Other.zssats period accounting period
Other receivables 12 14
Other 7 [
Total: 19 20
16. Due to banks
Current ing {mmediately preceding
Dus to banks period accountin fod
Amounts due to banks and other fiabifities by
femaining maturity:
3 months or less 155 1
3 months to 1 year 3909 1312
more than 1 year up to § years 170 000 170 000
over 5 years - -
Total: 174 084 171313
Amounts due to banks as of D 31, 2022 included loans ived from | banks and
the European Investment Bank in the total amount of EUR 174,064 thousand {out of which EUR 173,881
rincipal and EUR 183 thousand the di ). The hes were drawn
up as part of credit frar ks in the total of EUR 355,000 lhousand The loans were provided
to ﬂnance export credits of clients of EXIMBANKA SR for the purpose of supporting exports of the Slovak
are d and bear interest rate.

As of December 31, 2022, there were unused credit lines in the amount of EUR 60,000 thousand, EUR
40,000 thousand, EUR 40,000 thousand, EUR 30,000 thousand, EUR 11,119 thousand, which enebled
funds to be drawn in a currency other than the domestic currency.

As of December 31, 2021, there were unused credit lines in the amount of EUR 60,000 thousand, EUR
40,000 thousand, EUR 30,000 thousand, EUR 13,691 thousand, which enebled funds to be drawn in a
currency other than the domestic currency.
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17. Zavazky voli klientom
17. Due to customers
Bezprostredne
Zavazky vodi kiientom Beiné Ztovné obdobie predchédzajuce Current accounting | Immediately proceding
Gttovné obdobie S od
Klientske Uty 14827 2964 Retail accounts 14 827 2964
| Spolu: 14827 2964 Total: 14827 2964
Z toho: viazans prostriedky spolu - E Of which: term d E -
18. Ostatné finan&né zavizky 18. Other financial liabilities
Bezprostredne Other financial Uabilities Curent “::""“"9 'm:';:m ’"“::"
Ostatné finanéné zévizky Beiné Gitovné obdoble :m:dfl‘]ﬁfe Other labiibes due s T _21-———496 '_H—“JE“_-E
Prostiedey na vralenio 2% 757 Bank uarastons receved = z i
Prijaté finaniné zaruky 275 185 Other liabiites 7 13
Preddavky od tretich oséb 32 32 ST
| Ostatné zavazky n 13 Total: 374 87|
[ Spotu: 874 487
19. Other liabilities
19. Ostatné zavizky Current 9 | Immediately preceding
Othier Sabiikies period accounting period
Bezprostredne Social fund, bonuses and other amounts payable to
Ostatné zivizky Beiné utovné obdobie predchédzajice em S ™ 813
uttovné obdobie Other hiabilities 449 484
Sociainy fond, bonusy a iné zavazky voti
zames! 791 813 Total: 1240 1207
Ostatné zavizky 49 484 Social Fund Current accounting lm:n:c:l:tcly preceding
Spolu: 1240 1297 | At the beginning of the accounting period 122 93
Bezprostredne | Creation 21 121
Socislny fond BeZné aitovné obdobi predchédzajice | Usage -92 -92 |
Gttovné obdobi At the end of the accounting period 51 122
Stav na zadlatku G¥tovného obdobi 122 93
Tvorba 21 121
| Cerpania 92 92
Stav na konci aétovného obdobia 51 122
49
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20. Ostatné rezervy
Pohyby v ostatnych rezervach boli nasledovné:

Rezervana
zamestnanecké Spolu
poditky

Rezervyna | Rezervana

Ostatné rezervy zéruky prévne spory

Stav na zatiatku bezprostredne
predchadzajiceho détovného
obdobia . 2484 373 2857
Tvorba (+)frozpustenie {-) potas
tétovného obdobia netto 236 32 268
Kurzové rozdiely netto - - - -
PoutZitie pri Ghrade z4vazku - - -31 -31
Stav na konci bezprostredne
predchidzajiceho G&tovného
obdobia - 2720 374 3094

Stav na zatiatku beZného
Gétovného obdobia - 2720 374 3094
Tvorba (+)frozpustenie (-) potas
u¢tovného obdobia netto -2720 -2 -2741
Kurzové rozdiely netto - - - -

Pouditie pri ihrade zavazku - - -39 -39
Stav na konci beZného uétovného

bdobi - . 314 314

Tvorba a rozpustenie rezervy na pravne spory je prezentovana vo vykaze ziskov a strét v poloZke Iné
rezervy. Tvorba a rozpustenie rezerv na zamestnanecké poZitky je prezentovana vo vykaze ziskov a
strat v poloZke VSeobecné prevadzkové nakiady.

21. Vlastné imanie

K 31. decembru 2022 bola vy3ka zakladného imamia EXIMBANKY SR, 100 % viastnens) $tatom,
100 000 tis. EUR (2021: 100 000 tis. EUR).

Zékladné imanie EXIMBANKY SR je viastny zdroj financovania EXIMBANKY SR vytvoreny

$tdtneho rozpoltu a z nehnutefného majetku §tatu; zvySovat sa modZe z vysledku
hospodérenla EXIMBANKY SR a zprostnedkov Statnych finanénych aktiv okrem pohfadavok 3tatu
z poskytnutych navratnych finanénych vyp i, Uverov a pdZitiek

Pohyby medzi polozkami z&kladného imaria, kapitalovych fondov a vysledkom hospodarenia minulych
rokov su uvedené v pohyboch viastného imania na strane 59 Poznamok.

Kapitalové fondy boli vytvorené v stlade s § 29 zakona &. 80/1997 Z. z v zneni neskorsich predpisov,
ktory stanovuje zdroje tvorby a (el poulitia fondov. Zakon sa nezmiefiuje o &erpani fondov
zriadovatefom.

Notes UZEB3-01

20. Other provisions

Other provision movements were as follows;

Bank Litigation Employee
Other provisions guarantes claim benefit Total
provision p provision
At the beginning of the immediately
preceding ac ing period - 2484 373 2857
Net creation(+)/release(-) during the
year 236 32 268
Foreign exch differences net - - - -
[ Usage by payment of abilty - - 31 3
At the end of the immediately
preceding accounting period - 2720 374 3004
At the beginning of the current
accounting period . 2720 374 3094
Net Creation(+)/release(-) during the
| year 2720 -2 2141
Foreign exchange differences net - - - -
e nt of - - -39 -39
At the end of the current
accounting period - - 314 34
Creation and release of fitigation claim provlslon is recognized in the income statement in Other
provisions. Creation and b of pi for employee benefits is recognized in the income
it in Gi ! i i P
21, Equity

As of December 31, 2022, EXIMBANKA's total registered capital, which is wholly-owned by the state,
amounted to EUR 100,000 thousand (2021: EUR 100,000 thousand).

Registered capital represents EXIMBANKA's own source of financing created from the state budget and
from immovable assets of the state; it can be increased from current year profit of EXIMBANKA SR and
from the resources of siate financial assets apart from retumable govemment grants, loans and
borrowing.

M b g capital, capital funds and retained eamings are disclosed in the Notes
on page 59 within movements in equity.

c:pnal funds were created in accordance with § 29 of Act No. 80/4997 Coll. as amended, which
the of ion and the purp of using the funds., The law does not mention the
drawing of funds by the founder,
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21. Viastné imanie pokratovanie

Fondy sa tvoria z l ysledku h arenia po p imani O

SR a dotaciami z vydavkov Statneho rozpoétu

radou a schvéleni MF

(a) Rezervny fond sa pouliva na knytie pripadnych strat ana opatrenia, ktoré maji prekonat
nepriaznivy priebeh hospodérenia.

(b) Fond na 2aruky sa pouziva na poskytovanie zaruk za vyvoz alebo dovoz podfa podmienok

ia zaruk schvalenych Radou banky.

(c) Fond na krytie obchodovaternych rizik sa pouZiva na krytie obchodovatefnych rnizik v sulade

p ia EXIMBANKY SR.

(d) Fond na financovanie vyvoznych Gverov sa pouZiva na financovanie vyvoznych Uverov v sulade
8 Uverovymi podmienkami schvalenymi Radou banky.

(e) Fond na financovanie dovoznych tverov sa pouZiva na financovanie dovoznych Uverov v silade
s Uverovymi podmienkami schvalenymi Radou banky.

{h Fond na krytle neobchodovatel‘nyd\ nizik sa pouZiva na krytis neobchodovatefnych nizik v silade
sp ho p ia EXIMBANKY SR.

22. Vysledok hospodarenia

Notes

21. Equity continued

UEEB3 -0l

The funds are created from allocations of annual net profits, after evaluation by the Supervisory Board
and approval by the MF SR, and from subsidies from the state budget.

(a) The reserve fund is used to cover any losses or future adverse financial conditions.
(b) The guarantee fund is to be used to guarantee exporis or imports in accordance with conditions

approved by the Bank Board,

(c) The fund to cover marketable risks is to be used to cover marketable commercial risks in
accordance with the general conditions for loan insurance of EXIMBANKA SR.
(d) The export financing fund is used to finance export loans provided by EXIMBANKA SR under loan

conditions approved by the Bank Board.

(e) The import financing fund is used to finance import loans under loan conditions approved by the

Bank Board.

{f) The fund to cover non-marketable risks is used to cover non-marketable risks arising in accordance
with the general conditions for loan insurance of EXIMBANKA SR.

22. Profit(+)1oss(-) for the year after tax

Rada banky nawrhne zriadovatefovi EXIMBANKY SR rozdelenie zisku za rok, ktory sa skondil
31. decembra 2022, takto:

The Bank Board will propose to the founder of EXIMBANKA SR the distribution of the profit for the year
that ended as of December 31, 2022, as follows:

Vysledok hospodérenia za beZné Gdtovné obdobie
Odvod do $tatneho rozpoétu 250
| Pridel do socialneho fondu 8
| Pridel do rezervného fondu 3N
| Spolu: 708
23. Urokové vynosy
Bezprostredne
" . Bené aZtovné
Urokové vynosy predchédzajice
Ll Gttovné obdobie
Pohfa vodi banka! 2800 2600
Pahfadavky vo&i Kientom 13979 13229
Investicie dr2ané do splatnosti - -
Spolu: 16779 15829
Z toho: zo znehodnotenych Gverov spolu 4014 931
24. Urokové naklady
) Bezprostredne
Urokové naldady BeZné Gttovné obdoble predchédzajice
G¥tovné obdobi
Zavazky voli banksm 843 563
Zavazky voli Kientom . 3
| Spolu: 843 563

51

Profit for the current accounting period
Lewy to the state budget 250 |
Allocation to the social fund 87
Allocation to the reserve fund n
Totak: 708 |
23. Interest income
Current accounting | Immediately preceding
Interest income period ting period
Due from banks 2800 2 6031
Loans and ady fo customers 13979 13229 |
Held-to-maturity investments - -
Total: 16779 15829 |
Of which: total from defaulted loans 4014 931 |
24, Interest expenses
Interest expenses Current accounting Im::l:;cﬂl: pnc?:lg
Due to banks 843 563
Due to customers . :
Total: 843 583

This is an English translation of the original Slovak document
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25. Vynosy a naklady spojené s poistnymi aktivitami

{a) Predpisané poistné olistené o podie] zaist'ovatefov

Bezprostredne
Predpisant paistné ofstené o podiel Be2né Gitoné obdoble | predchédzajice
G&tovné obdobie
Predplsané poistné 1986 37
Podiel zaistovatelov na predpisanom poistn -766 -436
Spolu: 1220 2811
{b) Rezerva na poistné budticich obdobi otistens o podiel zaistovateTo:
Bezprostredne
Rezerva na poistné budicich obdobi oZistens | BeZné G&tovné obdobie predchidzajice
o podiel zaist'ovatelov aétovné obdoble
Zmena stavu rezervy na poistné buddcich obdobi 1801 1928
Podiel zaistovatelov na zmene stavu rezervy na
poistné budtcich obdobi 12 -
Spolu: 1813 1928
(c) Rezerva na neukontené rizikd
Bezprostredne
Beiné Gtovné obdobie predchidzajice
Rezerva na neukontené rizika GEtovné obdobie
Rezerva na neukonéené rizika 20 61
| Spotu: 20 61

Notes USEB3-01

25. Income and expenses relating to insurance activities

{a) Written p! dj for share
. g , Current accounting Immediately preceding
Written p j for share period accountin iod
Gross written premium 1986 3247
Reinsurers’ share on gross written premium -766 436
Total: 1220 2811
(b) U dp reserve adj for share
Unearned premium reserve adjusted for Current accounting Immediataly preceding
reinsurers’ share period accounting period
Change in UPR 1801 1928
Reinsurers’ share on change in UPR 12 -
Total: 13813 1928
{c) Provision for unexpired risk
Provision for unexpired risk Cumn;::::unﬁng Immdm”lgj]p;c.;o:;ng
Provision for unexpired risk 20 61
Total: 20 61
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25. Vynosy a naklady spojené s poistnymi aktivitami pokratovanie

{d) Poistné plnenia a podiel zalstovatefov na polstnych pineniach

Notes

USEB3-01

25. Income and expenses relating to insurance activities continued

[ Bezprostredne |
| Vyplatené poistné pinenia a sivisiace zaistenie | Beiné uitovné obdobie predchadzajuce |
UZtovné obdobie |
né poising ia -636 -5
Ostatné naklady stvisiace s paistenim -96 -82
| Spolu: 732 87
Podiel zaistovatelov na poistnych pineniach 260 3
Ostatné naklady sivisiace so zaistenim = -
Spolu: 260 3
(e) Rezervy na poistné pinenia a podiel zaistovatefov na rezervich na polistné pinenia
Bezprostredne
Rezervy na poistné pinenia a sivisiace zaistenie | BeZné Gftovné obdobie predchédzajice
Gttovné obdobie
Tvorba rezervy na poistné udalosti nahlasens, ale
ne -1687 -
Tvorba rezervy na poisiné udafosti vzniknuté, ale
nenahlasend -6 000 -
Tvorba rezervy na vyrovngvanie mimonadnych rizfk -6632 6913
6 poisiné pinenia 636 5
Rozpustenie rezervy na poistné udalosti nahlasens,
ale ne 1459 21
Rozpustenie rezervy na poistné udalost vzniknuté,
ale nenahlssené 5259 6523
Rozpustenie inej technickej rezervy na poistné
| pinenie a -
na & pinenia -6 965 -174
Podiel zaistovatefov na tvorbe rezervy na poistné
udalosti vzniknuté, ale nenahlasene 585 -
Podiel zaistovatefov na poistnych pineniach -260 -3
Podiel zaistovatelov na rozpusteni rezervy na poistné
udalosti nahlasené, ale nevybavens -236 -138
Podiel zaistovatelov na rozpusteni rezervy na poistné
udalosti vzniknuts, ale nenahlasend -140 -15
Podiel zaistovatelov na rezervich na poistné
| pinenia 51 156

53

{d) Insurance clalms paid and * shate on claims pald
Claims paid and related reinsurance c“"'";::::“""“’ tmmedistely ’m‘;"’
Clams paid £36 -
Other claims handling expenses -96 -8
Total: 132 -$
Reinsurers’ share on insurance claims paid 260 3
Other expenses relating to reinsurance - =
Total: 280 3
{e) Provisions for insurance claims and share on p for claims
Provisions for insurance claims and relating Current accounting Immediately preceding
reinsurance period accounting period
Creation of provision RBNS -1687 -
Creation of provision [BNR -6 000 -
Creation of provision for balancing extraordinary risks 6632 691
Claims paid 636
Reversals of provision RBNS 1459 21
Reversals of provision IBNR § 259 6523 |
| Reversal of other technical provision for claims - -
| Provisions for insurance claims -6 965 A74
| Reinsurers' share on creation of provision IBNR 585 -
| Reinsurers’ share on claims paid -260 -3
| Reinsurers' share on reversals of provision RENS 236 -138
| Reinsurers’ share on reversals of provision IBNR -140 -15
Reinsurers’ share on provisions for Insurance
claims =51 -158
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26. Ostatné vynosy

Bezprostredne
Ostatné vynosy Beiné uttovné obdobie predchadzajice
&tovné obdobie
ynosy z vyméhania pohfadavok z poistenia 38 28
Provizie od zaistovatelov 130 74
Ostatné 47 51
| Spolu: 215 153
27. VSeobecné prevadzkové naklady
Bezprostredne
VSeobecné prevadzkové naklady Be2né Gitovné obdobie predchédzajice
uttovné obdobie
Osobné néklady
Mzdové nakdady 2164 2099
Prispevky do prvého a druhého piliera ddchodkového
2zabezpedeni 42 354
Naldady na ostatné sociaine zabezpedenie 21 §29
Odmeny a ostatné osobné nakdady 77 613
| Spolu: 3604 359
Ostatné vieobecné prevadzkové naklady 2006 1748
Spolu: 5610 5343
Clenenie nakladov na sluzby poskytnuté auditorskou spolo&nostou:;
Bezprostredne
Néklady na sluzby BeZné altovné obdoble predchidzajice
G&tovné obdobie
Ovarenie udtovnej zévierky 67 4
Uistovacie auditorské stutby - B
Ostatné neauditorské slulby - N
Spolu: 67 4

54

Notes UZEB3-0

26. Other income

Current 9 | Immediately preceding
Other income pericd accounting period
Income from recovery of receivables 28
Commission income from reinsurance 130 74
Others 47 51
Total: 215 153
27. General administrative expenses
Curvent accounting Immediately preceding
General administrative expenses period accounting period
Personnel costs:
Wages and salaries 2164 2099
Contribution to the first and second pillar of state
pension scheme 342 354
Other social security expenses 52 §29
Bonuses and other benefits §77 613
Totak 3604 3595
Other general administrative expenses 2006 1748
Total: 5610 5343
The cost of services provided by the statutory auditor:
Current accounting Immediately preceding
Expenses on services provided period accounting period
Statutory aud 67 41
Other assurance services B N
Other non-audit services - -
Total: 67 4
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28. Dail z prijmov 28. Income tax
Bezprostredne Income tax Current ing | Immediately preceding
Daf z prijmov Beiné Gitovné obdoble | predchadzajice , period | accounting period |
tovné obdobie Current income tax -3214 -3516
dah z primov 3214 3516 Detaawd b 25 -
Odlo2ena dah z primov 226 - Corporate income tax expansef -ﬁ. ncome(+) -2 988 -3 518
['Da z prijmov prévnickyeh osob (néKiadjvjnos 2988 35i6  The effoctive nx rals reconciabon
> - - . | Profit{+}loss{-) before taxation 369 -18217
| Otstitassras ofihd i don 2 Mnev: Expected tax determined based on the income tax
Ziski[strata) pred zdanenim 3696 14217 rate expensal-Jfncome{) % 298
Otakavana dai stanovena na zaklade sadzby dane Impact of permanent non-x sxpenses 13 )
2 primov (naklad)vimos_____ 776 2986 Effect of change m unrecognized deferred tax asset
: . - A3 A of the curent year -2199 5498 |
Vplyv nevykézanej odlozenej dane 2 prijmov z Total income tax expense -2988 -3 516
| dotasnjch rozdielov -2199 6498 Effective income tax rate 81 % 0%
| Celkové dafl z prijmov -2 988 -3 516
Efektivna sadzba dane z prijmov 81% 0%
EXIMBANKA SR has the following deductibl porary diff , tax losses carmied forwards:
EXIMBANKA SR mé nasledovné odpotitatelné dotasné rozdiely a dafiové straty na odpoéet: Curron;:;::umlng Immediately preceding
accou
| Bezprostredne Loans and advarices to customers 51488 45021
Be#né Gétovné obdobie predchadzajuce Receivables from provided prepayments 080 -]
| aEtovné obdobie IBNR provision __ 995 2972
Pohladévky z Gverov voti Kientom 51488 45021 Provision for balancing extraordinary risks 2200 15 568
| Pohladvky z poskyhutych preddavkoy 1080 E | Provision fr guarantses : =
Rezerva na poistné pinenia vzniknuté, ale | Other provisions 314 3094 |
nenahlasend 2995 2972 | Other liabilties 766 645
Rezerva na vyrovnavanie mimoriadnych rizik 22 200 15 568 Total: 78843 67300
RRcanee zngy - - EXIMBANKA SR did not recognize deferred tax assats in the amount of EUR 15,540 thousand (2021:
Iné rozenvy _ 314 3094 EUR 13,341 thousand), because It does not anticipate that it will reach a sufficient tax base in the future
Ostatné zavaziy 766 645 against which it would use the deferred tax asset.
| Spolu: 78 843 67 300
EXIMBANKA SR nevykazala odloZend dafiov pohladavku vo vyske 15 540 tis. EUR (2021: 13 341 tis. EUR),
pretoze nepredpoklada, Ze v budicnosti dosiahne dostatotny zékdad dane, oproti kiorému by odloZenu dafhovi
pohfadavku pouzila.
This is an English translation of the oniginal Stovak document 55
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Poznamky UZEB3-01

29. Zisk pred zmenami v prevadzkovom majetku a zaviizkoch

Bezprostredne
Vysledok hospodérenia BeZné utovné obdobie predchédzajice
Gttovné obdobi
Vysledok hospodérenia pred zdaneni 3696 -14217
Upravy o nepeiainé operacie:
Odpisy 604 736
Zvy3enie (~)izniZenie hodnoty majetku 7744 30592
Zmena stavu rezervy na poistné budiicich obdobi -1 801 -1928
Podiel zaistovatelov na zmene stavu rezervy na
poistné buducich obdobi -12 -
Zmena stavu rezervy na poistné pinenie, netto 7016 330
Zmena stavu rezervy na neukondend rizika -20 61
| Tvo! uitie (-) rezervy na zarul - -
| TvorbalpouZitie (-) rezervy na prévne spory -2720 236
vorba/poutitie (-) rezervy na dhodobé
zamestnanecké poZitky -60 1
Strata z vyradenia majetku - -
Rozdiel vyplyvajici zo zmeny kurzu apravnych
poloZiek a rezerv 6 8
Spolu: 14 453 15697
Cisté pefiaZné toky z previdzkovych Zinnosti
zahffajo nastedujice pefiaZné toky:
Uroky prijaté 16 123 16 438
Uroky zaplatené -664 -561
15459 15877

30. Transakcie so spriaznenymi stranami

Jedinym viastnikom EXIMBANKY SR je Stat (Slovenska republika). EXIMBANKA SR v ramci svojej
beZnej &innosti uskutodiuje rézne operacie so stranami kontrolovanymi $tatom. Tieto transakcie, ktoré
zahffiajs Uverové obchody, transakcie s depozitami a zahraruénymi menami, poskytovanie slufieb,
uzatvéraji podra beZnych obchodnych podmienok a pri pouziti trhovych sadzieb.

(a) Zalkdadatel

EXIMBANKA SR evidovala v priebehu roka |
vykaze zmien vo viastnom imanl.

transakcie so zakladatefom zverejnené vo

Notes UEEB3-0!

29. Profit before changes in operating assets and liabilities

Current accounting Immediately preceding
Profit for the year period accounting period
Profit{+)loss(-) before taxation 3696 -14217
Adjustments for non-cash dems:
Depreciation and amortization 604 736
Impairment losses 7744 30592
Change in uneamed premium reserve -180 -1928
Reinsurers’ share on change in uneamed premium
reserve -12 -
Creation{+)/release(-) of claims provision, net 7016 330
Creation(+)/release(-) of provisions for unexpired risk -20 61
of provisions for quarantees - -
Creabon(+}/use(-) of ltigation claim provision -2720 236
Creation{+)fuse(-) of provisions for long-term
¢ benefits -60 1
Loss from asset disposals - -
Difference anising from changes in the exchange rate
and provisi 6 8
Total: 14453 15697
Net cash from operating activities includes the
following cash flows: ]
Interest received 16123 16438
{nterest paid -664 -561
15 459 15877

30. Related party transactions

EXIMBANKA SR is wholly owned by the state (Slovak Republic). In the normal course of business,
EXIMBANKA SR is engaged in transactions with parties controlled by the state. These transactions,
which include the taking and placing of deposits, loans and foreign currency operations, are conducted
based on ordinary business terms as well as using market interest rates.

(a) Founder

During the year, EXIMBANKA SR ded capital

statement of changes in equity.

This is an English translation of the oniginal Slovak document
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Poznémky UZEB3.0!

30. Transakcie so spriaznenymi stranami pokraZovanie

{b) Spoloénosti kont é Si kou republikou
Pohradavky vodi spoloénostiam k k ym Sk L publikou:
T Bezprostredne
Beiné Gétovné obdobie predchédzajuce
Gétovné obdobie
Majetok — 1
Beiné uéty 12 3T
Terminované vidady 12010 31000
Zévizky
Prijaty Gver 30001 30000
Ti kcie potas roka
Urokovy vynos 22 8
Prijaté Groky 13 8
Urokovy naklad 59 96
Platené aroky 59 96
| Vimosy z poplatkov a provizil 343 276
Naklady 2 OV a provizii - 20

EXIMBANKA SR vykazala vroku 2022 nakupované vykony vo vyke 23 tis. EUR (2021: 22 fis.
EURY), z&konné sociine naklady vo vy3ke 763 tis. EUR (2021: 787 tis. EUR) a prevédzkové vynosy vo
vyske 28 tis. EUR (2021 28 tis. EUR) zahmuté vo vykaze ziskov a strat v polozke VSeobecné

6 néki ie so &tatom zahftiali tiez platby danl, ktoré si zverejnené v bode 28

dy. Ti

Poznémok
{c) Kompenzécie tlenom orgd EXIMBANKY SR
Kompenzicie &lenom Rady banky a D } rady boli v nasledovnej vyske:
Bezprostredne
Zamestnanecké poitky Beiné (Etovné obdobie predchadzajuce
atovné obdobi
Rada banky
Krétkodobé zamestnanecké politky 442 581
Pazitky po skonéeni zamestnania 8 17
Spolu: 450 598
Dozomé rada
Krétkodobé 2amestnanecks poditiy 68 73
| Spolu: 68 73

31. Plan doplinkového déchodkového sporenia

EXIMBANKA SR sa podiela na plane dopinkového ddchodkového sporenia pre svojich zamestnancov
od roku 2000. Plan dopinkového ddchodkového sporenia je dobrovolny a je zaloteny na zmluvnom
2éklade medzi zamestnancom, zamestnavatefom a plénom dopinkového déch P
Prispevky od zamestnanca a EXIMBANKY SR su fixné a su dané v plane pozitkov.

Za rok kondiaci 31. decembra 2022 EXIMBANKA SR v ramci tohto planu prispela 79 tis. EUR (2021: 94
tis, EUR) a zamestnanci 42 tis. EUR (2021: 51 tis. EUR).
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30. Related party transactions continued

{b) Enterprises controlled by the Slovak Republic

A ts due from i lled by the Slovak Republic:
Current ing | Immediately preceding
period accounting period |
Assets
Current accounts 12 7 M
Term deposits 12010 31000
| Liabilities
Loan taken 30001 30 000
T jon during the year
Interest income 22 8
Interests received 13 8
Interest expense 59 196 |
Interests paxd 59 196
Fee and commission income 343 218
‘ Fee and commission Enses - 20

EXIMBANKA SR reported purchased services in the amount of EUR 23 thousand in 2022 (2021: EUR
22 thousand), statutory soclal costs in the amount of EUR 763 thousand (2021: EUR 787 thousand) and
operating income in the amount of EUR 28 thousand (2021: EUR 28 thousand) included in the profit

and loss under P T with the state also included
tax payments, which are disclosed in Note 28.
{¢) R of bers of r bodies of EXIMBANKA SR
Comp ion paid to bers of the Bank Board and Supervisory Board was as follows:
Curvent accounting Immediately preceding
Employee benefits period accounting period
Bank Board
Short-term employee benefits 442 581 |
Post-employment benefits 8 17
Total: 450 598
| Supervisory Board
Short-term employee benefits 68 73
Total: [1] 73

31. Supplementary defined contribution pension plan

Since 2000, EXIMBANKA SR has icipated in a supph tary defined ibuti {
pension plan for Its ploy L Y pension plan s vol y and is based
on the hip b and the pension plan.

Contributions by both the empioyoe and EXIMBANKA SR are fixed and 'defined in ths benefit plan.

For the year ending December 31, 2022, EXIMBANKA SR contributed EUR 79 thousand under this plan
(2021: EUR 94 th d) and employees EUR 42 th d (2021; EUR 51 thousand).

This is an English translation of the oniginal Slovak document 57
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Pozndmky UZEB 3 -01

32. Podmienené zavizky

Sudne spory: V suvislosti s vykonom beZnej podnnkaterskej &innosti Je EXIMBANKA SR utastnikom
sudnych sporov. Na zaklade viastného oh ych a extemych
profesionainych poradcov EXIMBANKA SR vytvara rezervu na pravne spory pre pripad mo2nych strat
(bod 20 Poznamok).

Daflové legisiativa: KedZe niektoré ustanovenia slovenskej legislativy umoz2iiuju viac ako jeden vyklad,

dafové organy md2u rozhodntit o zdaneni podnikatefske) &innosti, ktora nemusi splfiat vyklad ginnosti
EXIMBANKY SR, Vedenie EXIMBANKY SR si nie je vedomé Ziadnych okolnosti v tejto stvislosti, ktoré
by mohh viest k vyznamnym nakladom v buducnosti. Zdafiovacie obdobia 2018 a2 2022 mdZu byt
p tom daftovej indpekcie v obdobi 2023 a2 2027.

Zmi dohodnuté budiice investiéné vy K 31. d bru 2022 EXIMBANKA SR nemala
Ziadne vyznamné zmiuvne dohodnuté mvestnéné vydavky (2021: 3iadne).
33. Udalosti po dni, ku ktorému sa zostavuje a&tovna zavierka

Po skongeni (&tovného obdobia nenastali udalosti, ktoré by mali vyznamny vplyv na 0&towna zavierku
k 31. decembru 2022.

Notes UEEB3-0]

32. Contingencies and commitments

Legal proceedings: In line with the normat course of business, litigation against EXIMBANKA SR has
taken place. On the basis of its own estimates and both intemal and external professional advice
EXIMBANKA creates a provision for p: losses in litigation (Note 20).

Tax contingencies: Due to various interpretations of some Slovak regulations, there is some
uncertainty as to how the tax authorities would apply them to EXIMBANKA SR. The management of
EXIMBANKA SR is not aware of any circumstances that may give rise to a future material loss in this
respect. The tax periods from 2018 to 2022 may be subject to tax inspection in the period from 2023 to
2027.

Capital diture As of D ber 31, 2022, EXIMBANKA SR had no significant
contractual capital expenditure commitments (2021: none).

33. Events after the reporting period

Aﬂer the end of the accounting period, no events occurred that would have a significant impact on the
its as of D 31, 2022.

This is an English translation of the onginat Slovak document 54
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Pornamky ULEB3-01
ﬁnﬂmwmh‘nl
Fond na Fond s F:’:'u Fond na Ocefiovacie riew)
Ziidadné L Fond na ytio T8oly | Neuhradens
Polotks imanie | vivomnich | dovarnych | zemaky | ecbchodo-| obchodo- [T T |z precenenls | T, T | Spoka
Weorov iy vatsfnych | vatsfnych majetku a minuljch
rizik rizik Thvizkov rokov
| Stav na zatistis bezprostredne|
t¥tovného
obdobla 100 000 7330 - 532% 98428 2888  so8 - 598 82110
| Suhmny vysledok hospodarenia
| z8 bezprostredne |
h . N d 5 i = 5 4 a1
Odvod do tateho fozpotty . r 3 p = 2 m 5 250 750 |
Pridel do socineho fondu - - - - - - - - 37 37
Stav na koncl
pesdchadzajaceho tiétovnihe
obdobla 100 000 7330 -] 5325 948 21898 867 - AT 733 264040
Suhwnny vysiedok hospodérena
28 bainé Litovné cbdoble = = = - = - = 708 708
Dothcia z vydavkov
|ompoln__ = = = = = = o - -
Odvod do #htneho razpotty - - - = - - - < = .
Pridel do sociineho fondu - 5 : - - e - < - -
Stav na koncl bainého
iritovného obdobla 100 000 73% | s [.Y"] nes| es7 - A7025| 204748
59

Notcs TREB3-0l
Statement of changes in Shareholder's squity
Fandto | pooceo | Goaran | FUM®  Eondiocover Revalustion | Retained 1
il Share finance il toes covernon- |1 table Reserve (differsnces on| eamings Total
capital axport md;— fund marketable risks fund assetsand | (Retained
credits rishs Babilitles losses)
‘AL the beginning of the ___'.
100 000 7330 - 53250 98428 ness - £ ] 282110
Total comprehensive result for
the immediately preceding
: - = - - = - - = -17733 17733
Transters from funds - - - - - - - - - -
Transters to funds > = - - - = - 261 -
Trensfer to the stats = = 2 = = = = -250 -250
Transfer to the socal lund - = - = = E = 0 87 87
At the end of the immedistely
accounting | 109000 730 .| sy 93428 | 21838 -, um| ok
Total comprehensive result for
the current i - - - . - - * = 708 708
Transfers from funds - - - - - - = =1 - -
Transters %o capital funds - - = - - - B - -
The subsudy from the state |
;mdu“ o the state budgel - - - - - - - -
Transfer o the social fund - - - . - - - . -
At the end of the cument
100 000 7330 -] S32% 98428 21888 - A7025 24748
This 1s an English translauion of the onginal Slovak document 59
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Poznamky UZEB3-01 Notes USEB3-0)
Vykaz o pefiaZnych tokoch Statement of cash flows
Bezprostradne immedistely
Polotka Bolné GEtomé predehidzajiice Ttem Current accounting | .o ociing accounting
obdobls Etovné obdoble period period
A. | Pefiainé toky z prevédzkovych &innosti A | Cash flows from operating activities
1. | ZiskAstrata) pred zmenami v prevadzkovom majetku 1. | Profit{+)floss(-) before changes in operating assets
a zivazkoch (bod 29 Poznamok) 14 453 15697 || and liabilties (Note 29) 14 453 15697
| 2. | (ZvySenie)/zniZenie stavu pohfadavok vodi bankam -3989 483 | 2. | {Increase)Mecrease in due from banks -3989 1483
| 3. [ {ZvySenie)izniZenie stavu pohladavok vodi Kientom 28817 -57%0 3 (0 )id in loans and ad to
| 4. ] {ZvySenie)/zniZenie stavy pohfadévok z poistenia 307 -166 customers 28817 -5790
| 5. | (ZvySenie)/zniZenie stavu majetku zo zaistenia - - 4. | (Increase)/decrease in insurance receivables 307 -166
| 6. | (ZvySenie)/zniZenie stavu ostatného majetiu 1 133 | §. | (tncrease)/d in reinsurance assets - -
7. | (2vyenie)/zniZenie nakladov a primov buducich | 6. | {Increase)idecrease in other assets 1 133
| | obdobi -29 118 7. | (Increase)/decrease in prepayments and accrued
8. | Zvyenie/zniZenie) stavu ostatnych z&vazkov vodi | | income -29 118
bankam - - | 8. | Increase/(decrease) in due to banks - -
9. | ZvySenie/(zniZenie) stavu zavazkov vodi Kientom 11863 -9862 9. | Increase/(decrease} in dus to customers 11863 -9862
10. | Zvy3eniefznizenie) stavu zévazkov zo zaistenia -88 4 10. Kd ) in payables from reinsurance -88 (14
11. | ZvySeniefzniZenie) stavu ostatnych finaninych 1. | Increase/(decrease) in other financial Kabilities 387 -251
dvazk 387 -251 2. | Increase/{d ) in other liabilities -57 -118
12. | Zvy3enie/zniZenie) stau ostatnych zavazkov -57 -118 3. | Increasef{decrease) in accruals and defemed income 1194 -1238
13. | ZvySenie/zniZenie) vynosov a vydavkov buducich | 14. | Income tax {paid)/returned -5 085 -3642
|1 obdobi 21194 -1238 Net cash flows (used in)from operating activities 45 388 -3 589
14. | Dah 2 prijmov (zaplatena)Arétend -5 085 -3642 B. | Cash flows from investment activities
Cisté pefiainé toky (na)lz previdzkovych Zinnosti 45 386 3589 1. | Purchase of held-to-maturity investments - -
B. | PediaZné toky z investilnych innosti 2. | Proceeds from sale of held-to-maturity investments - -
. { Nakup investicii dr2anych do s| i - - . | Purchase of property, plant and equipment 426 -9
|_2. | Splatenie investicil drfanych do splatnosti - - 4. | Purchase of intangible assets -218 -32
. | Nakup hmotného majetku 426 R Net cash flows (used in)ffrom investment
4. | Nakup nehmotného majetiu -218 -3 || activities 4 41
isté pefiainé toky (na)fz investiénych Einnosti 544 -4 C. | Cash fiows from financing activities
C. | Pehainé toky z finanénych Einnosti 1. | Loans received from banks 41096 73814
. | Prijaté Uvery od bank 41096 73814 | 2. | Repayment of loans from banks -38 45 -65 525
| 2. | Splatenie 2avézkov voéi bankam -38 345 65525 3. | State contribution of financial assets to Shareholder's
. | Vidad Stétnych finangnych aktiv do viastného imania - - |__ | equity - -
4. | Odvod zo zisku do 3tatneho rozpoétu - -250 4. | Transfer from profit to the state budget - -250
Cisté pefiainé toky (na)iz finan&nych Einnosti 2751 8039 | | Net cash (used in)/from financing activities 2751 8039
Cisté (zniZenie¥zvydenie pefianych prostriedkov Net (decrease)increase in cash and cash
a ich ekvivalentov 47493 4409 equivalents 47 493 4409
Pefiazné prostriedky a ich ekvivalenty na zatiatku Cash and cash equivalents at the beginning of the
attovného obdobla 68 502 84093 year 88 502 84093
PefiaZné prostriedky a ich ekvivalenty na konci Cash and cash equivalents at the end of the year 115 995 68 5@
uttovného obdobia 115995 88 502

60 This is an English translation of the original Slovak document 60
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Organizadna itruktira EXIMBANKY SR
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