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Uvodné slovo vedenia spoloc¢nosti

Vazené damy, vazeni pani,

uplynuly rok 2022 mdZeme povazovat za prelomovy a to z viacerych uhlov pohladu. Svet vo svojom global-
nom ponimani sa nestacil zotavit z obdobia negativne ovplyvneného pandémiou a vetkymi s tym suvisia-
cimi opatreniami, ktoré mali za nasledok bezprecedentny pokles vykonnosti ekonomik a vzapati Vychodna
Eurépa zacala zazivat konflikt, ktory vo vyspelom svete neméa obdoby. Ekonomické dopady tychto tazko
predpovedatelnych udalosti pocituji nielen obchodné korporécie a nadnarodné spolo¢nosti, ale pravdepo-
dobne aj vaésina ludi zijacich nielen v Eurdpe ale aj na celom svete. Bohuzial, tento vojensky konflikt eSte
stale nie je vo svojom konci.

Silné infla¢né tlaky, prudky rast Grokovych sadzieb a vysoké turbulencie na trhu s komoditami r6zneho
druhu vytvarali vysoky stupen neistoty a obav ohladom dal$ieho vyvoja spolo¢nosti. V tejto sivislosti sa na
arovni EU postupne zavadzali kroky vediice k silnejéej regulacii v ramci celého energetického sektora. Klu-
¢ovym javom roka 2022 na trhu s plynom bola volatilita cien plynu. Velkoobchodné trhy si v priebehu roka
presli dramatickym narastom a neskor§im poklesom cien a to hned niekolko krat.

Jednou z hlavnych Gloh zasobnika plynu je vyrovnéavanie rozdielov v cenach plynu tak, ze prebyto¢ny plyn

v Gase nizkej spotreby je uskladneny a umiestneny na trh naspéat neskor v obdobi vy$sieho dopytu. Tato
zakladna rovnica plati rovnako na sezénnej ako aj vnatrosezonnej (mesaénej, dennej) baze. Spristupnenim
a mobilizovanim dostupnej ¢asti svojej skladovacej kapacity v poslednom kvartali roka 2022 a flexibilnému
riadeniu prac oprav a udrzby, POZAGAS prispel k timeniu turbulentného trhu s plynom a participoval tak na
bezprecedentnej moznosti kratkodobého skladovania plynu. Energeticka infrastruktira na tzemi Sloven-
skej republiky tymto zohrala vyznamni Glohu a moznosti spoloénosti POZAGAS zarezonovali medzi obchod-
nikmi s plynom aj v eur6pskom kontexte.

Bezpecnost dodavok plynu a povinnost skladovania su oblasti, ktoré zavazuju POZAGAS neustéle investovat
do technolégii, efektivnosti a zvySovania bezpeénosti prevadzky. Dosahované pozitivne vysledky predsta-
vuja finanéné zdroje, ktoré bude potrebné vyélenit do nevyhnutnej modernizacie zariadeni a infrastruktary.

Rok 2022 hodnotime celkovo ako velmi naro¢né obdobie, kedy sa ukazalo, ako délezité je mat potrebné
know-how k predikcii vykonov zasobnika, spolahlivo fungujicu infradtruktiru s kompetentnymi a motivo-
vanymi zamestnancami, ale aj dobré dodavatelsko-odberatelské vztahy, za ¢o by sme sa chceli podakovat
jednak zakaznikom ako aj spolo¢nostiam na strane dodavatelov. Zaroven si vysoko cenime pristup nasich za-
mestnancov k vyzvam, ktoré sme museli spolo¢ne v uplynulom roku absolvovat, za ¢om im patri nase poda-
kovanie a zarover nas zavazuje udrziavat rovnako motiva¢né prostredie pre nich aj do nasledujicich obdobi.

¢
M’
Ladislav Goryl Szilard Kasa Martin Jarabek
predseda predstavenstva ¢len predstavenstva generalny riaditel
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Foreword by Company Management

Dear Ladies and Gentlemen,

The past year 2022 can be viewed as a year of change from a number of perspectives. The world was still
recovering from the period adversely affected by the pandemic and related measures, which led to an
unprecedented economic downturn, when Eastern Europe immediately faced a war conflict unparalleled in
the developed world. The economic impact of these unpredictable events has been felt not only by business
corporations and multinational companies, but also by the majority of people in Europe and worldwide.
Unfortunately, the war continues.

Strong inflationary pressures, sharp rises in interest rates and extremely volatile prices of various com-
modities created a high level of uncertainty and concerns regarding future Company development. Against
this backdrop, measures were gradually implemented by the EU that led to stricter regulation of the energy
sector. The key 2022 phenomenon on the gas market was the volatility of gas prices. Wholesale markets saw
dramatic price increases followed by price drops a number of times during the year.

One of the main tasks of a gas storage facility is to even out the differences in gas prices by storing gas
during low consumption and placing it back on the market later, during higher demand. This basic equation
applies on both a seasonal and intra-seasonal (monthly, daily) basis. By making available and mobilising

its available storage capacity in the last quarter of 2022 and by ensuring flexible management of repair and
maintenance work, POZAGAS contributed to calming the volatile gas market and participated in an unpre-
cedented opportunity for short-term gas storage In this way, the energy infrastructure in Slovakia played an
important role and the capabilities of POZAGAS also resonated among European gas traders.

The safety of gas supplies and the storage obligation mean that POZAGAS must make continuous in-
vestments in technology, efficiency and in increasing the safety of its operations. Our strong results created
funds that will need to be allocated to the essential modernisation of facilities and infrastructure.

Overall, 2022 can be evaluated as an extremely difficult period, which demonstrated the importance of ha-
ving the know-how to predict storage performance, well-functioning infrastructure with competent and mo-
tivated employees and strong supplier-customer relations, for which we would like to express our gratitude
to our customers and suppliers. We also highly appreciate the approach of our employees to the challenges
that we faced in 2022, for which we would like to thank them and which also obliges us to continue to main-
tain the same motivational environment for them going forward.

&
M
Ladislav Goryl Szilard Kasa Martin Jarabek
Chairman of the Board Member of the Board General Director

of Directors of Directors
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Profil spolo¢nosti

Spoloénost POZAGAS a.s. je vlastnikom a prevadzkovatelom Podzemného zasobnika zemného plynu Lab
4. stavba. Spoloénost svojim zakaznikom poskytuje sluzby uskladriovania plynu a s tym spojené doplnkové
sluzby.

Spoloénost POZAGAS a.s. je drzitelom certifikatov kvality a integrovaného systému riadenia podla
Standardov 1ISO 9001, 1ISO 14001 a OHSAS 18001.

Priemerny po¢et zamestnancov spolo¢nosti POZAGAS a.s. za rok 2022 bol 18.
Spoloénost POZAGAS a.s. je ¢lenom v niektorych zaujmovych organizaciach zdruzujicich spolo¢nosti

s obdobnym predmetom podnikania v ramci Slovenska a Eurépskej Gnie. Spolo¢nost POZAGAS a.s. nema
organiza¢nu zlozku v zahranici.

Obchodné meno: POZAGAS a.s. Pravna forma: akciova spolo¢nost

Sidlo: Malé namestie 1 ICo: 31435688
901 01 Malacky Obchodny register:  Mestsky sud Bratislava lll,
Slovenska republika oddiel: Sa, vlozka ¢.: 1271/B

Struktira akcionarov spoloénosti POZAGAS a.s. a ich podiel
na zakladnom imani k 31. decembru 2022

65 % 35%

NAFTA a. s. SPP Infrastructure, a.s
EUR %
SPP Infrastructure, a.s 15 052 500,00 35,00
NAFTA a.s. 27 955 406,49 65,00
Spolu 43007 906,49 100,00

ANNUAL REPORT 2022 — POZAGAS

Company Profile

POZAGAS a.s. is the owner and operator of the Lab 4 Underground Gas Storage Facility. The Company
provides gas storage services and related complementary services to its clients.

POZAGAS a.s. holds quality and integrated management system certificates under ISO 9001, ISO 14001 and
OHSAS 18001.

The average number of employees of POZAGAS a.s. for 2022 was 18.

POZAGAS a.s.is a member of a number of associations of companies with a similar business purpose in
Slovakia and the European Union. POZAGAS a.s. has no organisational units abroad.

Business name: POZAGAS a.s. Legal form: Joint-stock company

Registered office: Malé namestie 1 Company ID: 31435688
901 01 Malacky Business Register:  Bratislava lll City Court,
Slovak Republic Section Sa, File No. 1271/B

Shareholder Structure of POZAGAS a.s.and Shares in
the Share Capital as at 31 December 2022

65 % 35%

NAFTA a. s. SPP Infrastructure, a.s
EUR %
SPP Infrastructure, a.s 15052 500.00 35.00
NAFTA a.s. 27 955 406.49 65.00

Total 43 007 906.49 100.00
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Organiza¢na Struktara POZAGAS a.s. Organisational Structure of POZAGAS a.s.
k 31.decembru 2022 as at 31 December 2022

Predstavenstvo POZAGAS a.s. k 31.decembru 2022 Board of Directors of POZAGAS, a.s. as at 31 December 2022
pan Martin BartoSovi¢ ¢len Mr Martin Barto$ovi¢ Member
pan Szilard Kasa ¢len Mr Szilard Kasa Member
pan Lubomir Greif ¢len Mr Lubomir Greif Member

Dozorna rada POZAGAS a.s. k 31.decembru 2022 Supervisory Board of POZAGAS, a.s. as at 31 December 2022
pani Jana KisSova ¢len Ms Jana KisSova Member
pan Juraj Markovi¢ ¢len Mr Juraj Markovi¢ Member

Vrcholovy manazment POZAGAS a.s. k 31. decembru 2022 Senior Management of POZAGAS, a.s. as at 31 December 2022

pan lvanVaskor  (od 1.1.2023 Martin Jarabek) generalny riaditel Mr Ivan Vaskor General Director

(from 1 January 2023 Mr Martin Jarabek)
pan Martin Bena riaditel pre obchod a marketing

Mr Martin Bena Sales and Marketing Director
pan Tomas Ferencz riaditel pre rozvoj a prevadzku

Mr Tomas Ferencz Development and Operations Director
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Sprava o podnikatelskej ¢innosti spolo¢nosti
v roku 2022 a perspektivy dalsieho vyvoja

Report on the 2022 Business Activities and
Expected Future Development

Podzemné uskladnovanie zemného plynu Underground Natural Gas Storage

Spolo¢nost POZAGAS a.s. je vlastnikom a pre-
vadzkovatelom Podzemného z&sobnika zemného
plynu (PZZP) Lab 4. stavba. Pre uskladiiovanie st
vyuzivané prirodné geologické Struktury Viedenskej
panvy po primarnom odtazeni zemného plynu.

Spoloénost vykonava svoju prevadzkovu ¢innost pri
zabezpeteni zodpovedajlcej Grovne bezpeénosti

v stlade s najlepSou praxou. Prevadzkovanie za-
sobnika je realizované podla poziadaviek eurdpskej
a slovenskej legislativy.

Tak ako po minulé roky v stlade dlhodobou stra-
tégiou spolo¢nosti aj v tomto roku vyznamna ¢ast
investi¢nej ¢innosti smerovala do zvySenia bez-
pec¢nosti, spolahlivosti a efektivnosti prevadzky
jednotlivych plynarenskych zariadeni.

y

Spolo¢nost POZAGAS sa pripravuje na moznost
skladovania vodika v zmesi so zemnym plynom

v zmysle pripravovanych legislativnych Gprav na
zloZenie prepravovaného v pripojenych preprav-
nych sietach.V roku 2022 sa pokrac¢ovalo v analyze
moznosti skladovat zmes zemného plynu s vodikom
v PZZP Lab 4. stavba do obsahu 5 mol% vodika.
Vysledkom $tudie bola identifikacia potrebnych
Gprav v procesnej technologii. Upravy st predmetom
investi¢nych akcii, ktoré sa budu realizovat v nasle-
dujucich rokoch.

Hlavnou konkurenénou vyhodou
spolo¢nosti POZAGAS je
geograficka poloha s moznostou
exportu sluzby skladovacej
kapacity na prilahlé plynarenské
trhy, najma v susednom Rakusku.

TWh

Celkova uskladriovacia kapacita

POZAGAS a.s. is the owner and operator of the Lab 4
Underground Gas Storage Facility. Natural geological
structures in the Vienna basin have been used for
storage after the primary extraction of natural gas.

The Company carries out its operating activities while
ensuring the corresponding level of safety commen-
surate with the best practice. The storage facility is
operated in compliance with EU and Slovak legislation.

As in previous years, in line with the Company’s long-
term strategy, a significant portion of investment ac-
tivities was directed at improving the safety, reliability
and efficiency of operations of gas facilities in 2022.

POZAGAS is preparing for hydrogen storage in a mix-
ture with natural gas in response to upcoming legal
regulations on the composition of gas transmitted

in the connected transmission systems. In 2022,

the Company continued to analyse the possibility

to store a 5 mole natural gas/hydrogen mixture at
the Lab 4 Underground Gas Storage Facility. The
outcome of the study was the identification of the
required modifications to the technology. The modi-
fications will be made as part of future investments.

M

The main competitive advantage
of POZAGAS a.s. was again its
geographical location, with the
possibility to export the storage
capacity service to neighbouring
gas markets, particularly Austria.

m TWh

Total storage capacity
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Predaj uskladnovacich kapacit

Rok 2022 m6Zeme charakterizovat ako rok cenovych
Sokov. Na jednej strane sme videli dramatické na-
rasty z dévodu ruskej vojenskej agresie na Ukrajine,
trhovej sttaze o zdroje plynu pre zimné obdobie,
zlozitej situacie na trhu s elektrinou v lete, ¢i kvoli
nastupu samotnej zimnej sezény koncom 2022.

Na strane druhej sa tieto cenové narasty striedali

s priebeznym poklesom po nadobudnuti krehkej
trhovej rovnovahy prisunom plynu LNG, dtlmom
dopytu vplyvom pocasia alebo jednoducho Gstupom
doc¢asnej paniky obchodnikov s plynom. Volatilita
cien plynu dosiahla nové rekordné Grovne.

Z pohladu obchodnych aktivit a povahy poskytova-
nych sluzieb nasou spolo¢nostou bolo popri predaji
Standardného, ro¢ného skladovacieho produktu
vyznamné zapojenie konceptu skladovacej sluzby na
kratkodobej baze, oznatovaného ako S.T.A.C (Krat-

Zakaznici spolo¢nosti POZAGAS a.s.
mozu vyuzivat zasobnik s pristupom na
viaceré trhy, najma:

« domaécitrh s plynom v Slovenskej republike a
«  trh s plynom v Rakusku (Virtualny obchodny bod).

Zasobnik

POZAGAS

POZAGAS — VYROCNA SPRAVA 2022

kodobéa dodato&na skladovacia kapacita). Koncom
tretieho kvartalu roka 2022 v prostredi celkového
nedostatku skladovacej kapacity v celej Eurépe sme
Gspesne pridelili na baze ramcovej dohody S.T.A.C.
takmer 30% technickej kapacity zasobnika pri do-
siahnuti rekordnych cien za skladovanie.

Nase produktové portfélio sa v roku 2022 zasadne
rozrastlo a popri klasickej dlhoro¢nej sezénnej kapa-
cite a ro¢nej flexibilnej kapacite sme na trh Gspeéne
uviedli zastup produktov zaloZzenych na kratkodobej
Casovej arbitrazi. Rodina zakaznikov spolo¢nosti
POZAGAS sa rozrastla o nové partnerstvéa a projekty
spoluprace. Dodato¢ny napor sme Uspesne zvladli
na poli predaja, kapacitného manazmentu ako aj
dispecerského riadenia tokov plynu.

Hlavnou konkurenénou vyhodou spolo¢nosti
POZAGAS je stale geograficka poloha s moznostou
exportu sluzby skladovacej kapacity na prilahlé ply-
narenské trhy, najma v susednom Rakusku. Spolo¢-
nost POZAGAS ponuka popri tradi¢nom napojeni na
slovensku plynarenskd sustavu aj sluzbu kombino-
vaného produktu skladovacej a prepravnej kapacity
s pristupom na rakudsky Virtualny obchodny bod.

Prepravna
siet SR

Distribuéna

siet SR

VTP Rakusko

ANNUAL REPORT 2022 — POZAGAS

The past year 2022 can be characterised as a year of
price shocks. On the one hand, there were drama-
tic price increases due to the Russian invasion of
Ukraine, the market competition for gas sources

for the winter season, the difficult situation on the
electricity market in the summer, and the onset of
the winter season towards the end of 2022, while

on the other hand, these price increases alternated
with gradual price drops after restoration of the fra-
gile market balance with the supply of LNG, a slump
in demand due to weather, and the end of a tempo-
rary panic amongst gas traders. Gas price volatility
achieved new record levels.

In terms of business activities and the nature of
the services provided by the Company, a significant
contribution was made by the addition of short-
term additional capacity storage (S.T.A.C.) to the
sale of the standard annual storage product. At the
end of Q3 2022, against the background of a Eu-
rope-wide lack of storage capacity, we allocated
almost 30% of the technical capacity of the storage
facility under a framework S.T.A.C. agreement and
achieved record-high storage prices.

POZAGAS
storage
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Sales of Storage Capacity

Our product portfolio substantially increased in
2022 and in addition to the standard long-term
seasonal capacity and annual flexible capacity, we
launched a range of products based on short-term
arbitrage. With new partnerships and cooperation
projects, the number of POZAGAS customers was
expanded. We successfully navigated the additio-
nal pressures in sales, capacity management and
dispatch management of gas flows.

The main competitive advantage of POZAGAS
a.s.was again its geographical location, with the
possibility to export the storage capacity service to
neighbouring gas markets, particularly Austria. In
addition to the traditional connection to the Slovak
gas system, POZAGAS also offers a combined sto-
rage and transit capacity product with access to the
Austrian Virtual Trading Point.

The customers of POZAGAS a.s. have
access to several markets via our storage
facility, in particular:

+  The domestic Slovak gas market, and
«  The Austrian gas market (Virtual Trading Point).

Transmission
network SR

Distribution
network SR

VTP Austria
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Ekonomicka a finanéna vykonnost

Spoloénost POZAGAS a.s. dosiahla v roku 2022 trzby
na Grovni 82 mil. EUR, ukazovatel EBITDA bol za rok
2022 vo vyske 56 034 tis. EUR. Ugtovny hospodar-
sky vysledok spolo¢nosti vykazany v individualnej
Gctovnej zavierke zostavenej k 31. decembru 2022
podla Medzinarodnych standardov finanéného vy-
kaznictva, tak ako boli schvalené v EU predstavuje
zisk po zdaneni vo vyske 34 809 tis. EUR.

Celkovy nerozdeleny zisk spolo¢nosti predstavuje
k 31.decembru 2022 hodnotu 64 408 tis. EUR, ¢o
sU zaroven distribuovatelné zdroje pre akcionarov

Porovnanie vynosov, nakladov a zisku (v tis. EUR)

2022 2021

Celkové trzby za predaj sluzieb

Celkové prevadzkové naklady (vratane odpisov)
Straty zo zniZenia hodnoty majetku

Finan¢né vynosy/(naklady), netto

Zisk pred zdanenim

Dan z prijmov

Zisk za obdobie

Pozn. Gdaje v zatvorkach predstavuji zaporné hodnoty

POZAGAS — VYROCNA SPRAVA 2022

spolo¢nosti. Celkové naklady za rok 2022 sG na
Grovni 28 mil. EUR." Medziro¢ny narast nakladov
bol spésobeny najma vplyvom legislativnych zmien
v Rakusku, kde doslo v priebehu roka 2022 k za-
vedeniu a naslednému zvySeniu novozavedeného
komoditného poplatku pri vyuzivani prepojovacieho
bodu MAB/WAG.

Informécie o ndkladoch na ¢innost v oblasti vy-
skumu a vyvoja, ako aj podrobnejsie informacie
o finanénej situacii spolo¢nosti st prezentované
v (¢tovnej zavierke k 31. decembru 2022.

81725 31006
(28 300) (19015)
(6012) 9133
(549) (91)
46 864 21033
(12 055) (4 871)
34809 16 162

'z nerozdeleného zisku je navrhované vyplatit dividendy vo vyéke vysledku hospodarenia za rok 2022 znizeného o pridel do

socialneho fondu vo vy$ke priblizne 0,03 % z celkového objemu.

ANNUAL REPORT 2022 — POZAGAS

In 2022, POZAGAS a.s. posted revenues in the
amount of EUR 82 million. EBITDA for 2022 amoun-
ted to EUR 56 034 thousand. The Company’s pro-
fit after tax reported in the separate financial
statements prepared as at 31 December 2022 in
accordance with International Financial Reporting
Standards as adopted by the EU amounts to EUR
34 809 thousand.

Total retained earnings of the Company amount
to EUR 64 408 thousand as at 31 December 2022
and are distributable funds to the Company’s sha-

Economic and Financial Performance

reholders. Total expenses in 2022 amounted to

EUR 28 million." The increase in expenses y/y was
primarily the result of legislative changes in Austria,
which implemented and then increased a new com-
modity fee for the use of the MAB/WAG connection
point in 2022.

Information about R&D costs and more detailed
information on the Company’s financial position is
presented in the financial statements as at 31 De-
cember 2022.

Comparison of revenues, expenses and profit (in EUR ‘000)

2022 2021

Total revenues from the sale of services

Total operating expenses
(including amortisation/depreciation)

Asset impairment losses
Finance income/(costs), net
Profit before tax

Income tax

Profit for the year

Note: Bracketed numbers are negative values

81725 31006
(28 300) (19015)
(6012) 9133
(549) (91)
46 864 21033
(12 055) (4871)
34809 16 162

"It is proposed to pay dividends from retained earnings in the amount of the 2022 profit less the allotment to the social fund of

approx. 0.03 % of the total amount.

15
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Majetkova a kapitalova Struktuara

Celkové aktiva k 31. decembru 2022 dosiahli vy$ku
297 306 tis. EUR, ¢im doslo k medziroénému narastu
0 173 644 tis. EUR. K 31. decembru 2022 Spolo¢nost
prijala precefiovaci model podla Standardu IAS

16 pre budovy, stavby, stroje a zariadenia. Vysled-
kom precenenia bolo okrem iného zvy$enie hodnoty
budov, stavieb, strojov a zariadeni o 144 174 tis. EUR
a narast odlozeného danového zavazku o 35 284 tis.
EUR. Zaroven v §truktlre celkovych aktiv nedoslo

k ziadnym vyraznym zmenam.

Dlhodobé aktiva predstavovali 178 192 tis. EUR
aich podiel na celkovych aktivach bol 60,0 %. Podiel
dlhodobych aktiv na celkovych aktivach spolo¢nosti
POZAGAS a.s. bolzvySeny hlavne vplyvom precene-
nia majetku (v stlade s IAS 16). NajvyznamnejSou
polozkou dlhodobych aktiv si budovy, stavby, techno-
légia, stroje a zariadenia v hodnote 175 110 tis. EUR.

Investi¢né vydavky dosiahli vysku 933 tis. EUR

a smerovali rovnako ako aj v predchadzajicich
rokoch na investi¢né akcie zamerané na Gdrzbu
a modernizéaciu technolégie, ochranu zivotného
prostredia, ale hlavne na kontinualne zvySovanie
bezpecnosti prevadzky.

Obezné aktiva vo vyske 119 114 tis. EUR tvoria
zasoby — material a nadhradné diely vo vyske 267
tis. EUR, pohladavky z obchodného styku, darové
a iné pohladavky v hodnote 34 590 tis. EUR (z toho
pohladavky voéi ovladajicej osobe 20 041 tis. EUR)
a penazné prostriedky vo vyske 84 257 tis. EUR.

Porovnanie $truktary aktiv

60« 38«

Celkové aktiva
k 31.12.2021 — étruktira

Celkové aktiva
k 31.12.2022 - $truktlra

@ Dlhodobé Kratkodobé
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Pasiva

Vlastné imanie spolo¢nosti POZAGAS a.s. podla
riadnej G¢tovnej zavierky k 31. decembru 2022

je vo vySke 224 909 tis. EUR a ako klu¢ovy zdroj
krytia predstavuje 76 % hodnoty majetku. Tvori ho
zakladné imanie, ostatny sthrnny zisk vplyvom pre-
cenenia majetku vo vyske 108 891 tis. EUR, zakonny
rezervny fond a nerozdelené zisky vratane hospo-
darskeho vysledku za aktualne G¢tovné obdobie.

Zakladné imanie spolo¢nosti je zapisané v Obchod-
nom registri vedenom Mestskym sidom Bratislava
Il a predstavuje 19 285 kusov zaknihovanych akcii
na meno v menovitej hodnote 2 230 EUR a 71 kusov
zaknihovanych akcii na meno v menovitej hodnote
33,19 EUR.

Zavazky spoloénosti POZAGAS a.s. boli k 31. de-
cembru 2022 vo vyske 72 397 tis. EUR, pricom sa
skladaju z dlhodobej a kratkodobej ¢asti. Dlhodobé
zavazky dosahuja 49 294 tis. EUR a s( tvorené
najma odlozenym dafovym zavazkom vratane odlo-
zeného osobitného odvodua rezervou na likvidaciu
a rekultivaciu, ktora bola v roku 2022 opéatovne
aktualizovana v zmysle Medzinarodnych G¢tovnych
Standardov. Kratkodobé zavazky predstavujd najma
zavazky z obchodného styku vo vyske 11 436 tis.
EUR, zavazky dane z prijmov vo vySke 11 645 tis.
EUR a vynosy buducich obdobi v objeme 22 tis. EUR.

Celkova vyska zavazkov tvori 24 % krytia majetku
spoloc¢nosti k 31. decembru 2022.

Porovnanie Struktary pastiv

76 % 79 %

Celkové pasiva Celkové pasiva
k 31.12.2022 - Struktdra  k31.12.2021 - Struktira

@ Vlastné imanie Zavazky

ANNUAL REPORT 2022 — POZAGAS

Total assets as at 31 December 2022 amounted

to EUR 297 306 thousand, ie a y/y increase of EUR
173 644 thousand. As at 31 December 2022, the
Company adopted the revaluation model under IAS
16 for property, plant and equipment. The revalua-
tion resulted, inter alia, in an increase of EUR 144
174 thousand in the value of property, plant and
equipment and growth in the deferred tax liability
of EUR 35 284 thousand. There were no significant
changes to the structure of total assets.

Non-current assets amounted to EUR 178 192
thousand and represented a 60.0 % share of total
assets. The share of non-current assets of total
assets of POZAGAS, a.s. increased mainly due to
the revaluation of assets (under IAS 16) due to the
annual reassessment required under the Internatio-
nal Financial Reporting Standards. The major items
of non-current assets are buildings, structures,
technology, machines and equipment amounting to
EUR 175 110 thousand.

Capital expenditures amounted to EUR 933 thousand
and, as in prior periods, were incurred for CAPEX pro-
jects focusing on maintenance and refurbishment of
technological equipment, environmental protection,
and primarily on improving the safety of operations.

Current assets of EUR 119 114 thousand comprise
inventories — raw materials and spare parts amoun-
ting to EUR 267 thousand, trade receivables and

tax and other receivables amounting to EUR 34 590
thousand (of which receivables from the controlling
entity amounted to EUR 20 041 thousand) and cash
of EUR 84 257 thousand.

Comparison of the structure of assets

60« 38«

Total Assets as at
31 Dec 2022 - Structure

@ Llongsterm Short term

Total Assets as at
31 Dec 2021 — Structure

Structure of Assets and Liabilities

Equity and Liabilities

The equity of POZAGAS a.s. under the annual finan-
cial statements as at 31 December 2022 amounts
to EUR 224 909 thousand, and accounts for 76 %

of the value of Company assets. It comprises share
capital, other comprehensive income due to the
revaluation of assets of EUR 108 891 thousand, the
legal reserve fund and retained earnings, including
the profit/loss for the current reporting period.

The share capital of the Company is registered in
the Business Register at the Bratislava Il City Court
and comprises 19 285 registered book-entry shares
with a nominal value of EUR 2 230 per share and 71
registered book-entry shares with a nominal value
of EUR 33.19 per share.

The liabilities of POZAGAS a.s. as at 31 December
2022 amounted to EUR 72 397 thousand and were
comprised of non-current and current liabilities.
Non-current liabilities totalled EUR 49 294 thou-
sand and primarily consisted of a deferred tax
liability, including a deferred special levy and a pro-
vision for liquidation and site restoration, which was
repeatedly updated under International Accoun-
ting Standards. Current liabilities mainly include
trade payables amounting to EUR 11 436 thousand,
income tax liabilities of EUR 11 645 thousand and
deferred income of EUR 22 thousand.

Total liabilities accounted for 24 % of the Compa-
ny’s asset coverage as at 31 December 2022.

Comparison of the structure of liabilities

76 % 79 %

Total liabilities as at Total liabilities as at
31 Dec 2022 — Structure 31 Dec 2021 — Structure

@ Equity Liability

17
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Ochrana zivotného prostredia a bezpeénost a ochrana zdravia pri praci

Spolo¢nost POZAGAS a.s. pristupuje zodpovedne k environmentalnym poziadavkam, ktoré dodrzuje na
zéklade nastavenych internych smernic a systému kontroly. Vdaka tomuto pristupu mézeme skonstatovat,
Ze POZAGAS je aj nadalej drzitelom certifikatov kvality a integrovaného systému riadenia podla §tandardov
ISO 9001, ISO 14001 a OHSAS 18001.

Zakladnym cielom spolo¢nosti POZAGAS a.s. je bezpe¢na a spolahliva prevadzka zasobnika, ktora je ohla-
duplné voci zivotnému prostrediu. Vysoky stupern implementovaného systému dodrziavania bezpeénosti

a ochrany zdravia je dokumentovany tym, Ze rovnako ako v predchadzajicich rokoch ani v roku 2022 nebol
medzi zamestnancami spolo¢nosti zaznamenany ziaden pracovny Uraz. Taktiez si spolo¢nost riadne a na-
¢as plni vSetky zakonné povinnosti.

Spolo¢nost POZAGAS ma stanovené ciele v oblasti ochrany zivotného prostredia a bezpec¢nosti a ochrany

zdravia pri préaci, ktoré plni prostrednictvom

- systematického posudzovania rizik, ohrozeni a environmentalnych aspektov

- zavadzanim preventivnych opatreni a vzdelavacich aktivit vyplyvajicich z poziadaviek noriem ISO
14001 a OHSAS 18001 a z poziadaviek normy API RP 581 pre bezpeénost procesov v prevadzke PZZP

Lab 4. stavba.

POZAGAS a.s. zodpovedne plni svoju spolo¢enski Glohu a zodpovedne pristupuje k okolitému prostrediu.
Spoloénost POZAGAS a.s. sa snazi podporit viaceré projekty realizované samospravami formou sponzor-

skych prispevkov, ktorych G€elom je rekonstrukcia a modernizacia majetku samosprav z regiénu Malacky,
kde spolo¢nost POZAGAS sidli a vykonava svoju podnikatelska ¢innost.

Verejnoprospesné aktivity

Spolo¢nost sa dlhodobo orientuje na oblast $kolstva, ktoré sa snazi podporit najma formou prispevkov

z prerozdelenia 2% dane z prijmu réznym ob&ianskym a rodi¢ovskym zdruzeniam. Te$i nés, Ze tieto pro-
striedky slGZia na projekty zlepSujlce prostredie zakladnych a materskych $kél. Preferencia prispevkov do
Skolstva je na zaklade nasho presvedc¢enia, ze prave Skolstvo je zakladnym stavebnym prvkom zabezpecu-
jacim buddci rozvoja mesta, regiénu, krajiny.

Spolo¢énost POZAGAS a jej perspektivy

POZAGAS a.s. sa plne orientuje na aktivity stvisiace s podzemnym uskladfiovanim plynu v PZZP Lab IV.
stavba.V tomto obdobi, eSte viac ako kedykolvek predtym, akcentuje v ramci budicich vizii a perspektiv
spolo¢nosti snaha o
«  vytvéranie zdkaznicky orientovanych produktov,
+ permanentnd modernizaciu prevadzkovych zariadeni aj v stvislosti s moznostou skladovania energie
v roznej podobe (,Energy storage®),
« neustale skvalitfiovanie parametrov v ramci bezpeénosti, ochrany Zivotného prostredia a zdravia pri praci
«  pripravu a testovanie technolégie za G¢elom postupnej implementacie vodika v zmesi spolu so zemnym
plynom.
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Environmental Protection, Occupational Health and Safety

POZAGAS a.s. takes a responsible approach to environmental requirements, ensuring their compliance un-
der its internal policies and a control system. Thanks to this approach, POZAGAS continues to hold quality
and integrated management system certificates under ISO 9001, ISO 14001 and OHSAS 18001.

POZAGAS’ mission is safe, reliable and environmentally-friendly operation of its storage facility. The high
standard of the health and safety compliance system is documented by the fact that, as in previous years,
there were no occupational accidents among Company’s employees in 2022. The Company also complied
with all its statutory obligations in a due and timely manner.

POZAGAS a.s. has met its goals as regards environmental protection and occupational health and safety by

- anongoing assessment of risks, threats and environmental aspects, and

- the implementation of preventive measures and training activities as required by ISO 14001 and OHSAS
18001, and API RP 581 with respect to the process safety at the Lab 4 Underground Gas Storage Facility.

Corporate Social Responsibility

POZAGAS a.s. responsibly fulfils its social role and takes a responsible approach towards the environment.
POZAGAS a.s. sponsors a number of projects implemented by local authorities aimed at the renovation
and modernisation of the assets of local authorities in the Malacky region, the seat and principal place of
business of POZAGAS.

The educational system is a long-term focus of the Company, which is supported primarily by contributions
from the 2% allocation from income tax to various civic and parent associations. We are very pleased that
these funds are used for projects to improve primary schools and kindergartens. Our focus on educatio-
nal contributions stems from our belief that education is the fundamental building block for ensuring the
future development of the town, region and country.

Company Outlook

POZAGAS’ main focus is underground gas storage at the Lab 4 Underground Gas Storage Facility. At this

time, more than ever before, the Company’s vision continues to be a focus on

» creating customer-oriented products;

« ensuring continuous modernisation of operating facilities and facilitating energy storage in various
forms;

« continuing to improve occupational health, safety and protecting the environment;

« developing and testing technology for implementation of a hydrogen and natural gas mixture.
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Uétovné vykazy spoloénosti POZAGAS a.s. v skratenom rozsahu — zostavené v stlade Financial statements of POZAGAS a.s. (short version) — prepared in compliance with
s Medzinarodnymi §tandardami pre finanéné vykaznictvo (,,IFRS). International Financial Reporting Standards (“IFRS”)

Vykaz ziskov a strat za rok konc¢iaci 31. decembra 2022 a 31. decembra 2021
Trzby 81725 31006 Revenues 81725 31006
Odpisy a opravné polozky (2471) (1594) Depreciation, amortisation and impairment provisions (2471) (1594)
Sluzby (7 523) (7 294) Services (7 523) (7 294)
Spotreba materiéalu a energie (1688) (594) Materials and energies consumed (1688) (594)
Mzdové naklady (1313) (1145) Personnel expenses (1313) (1145)
Straty zo zniZenia hodnoty majetku (6012) 9133 Provision for impairment losses (6012) 9133
Ostatné prevadzkové néklady, netto (15 305) (8 388) Other operating expenses, net (15 305) (8 388)
Prevadzkovy hospodarsky vysledok 47 413 21124 Profit from operations 47 413 21124
Finanéné vynosy 151 65 Revenues from financing activities 151 65
Finan¢né naklady (700) (156) Finance costs (700) (156)
Finanéné naklady, netto (549) (91) Finance costs, net (549) (91)
Hospodarsky vysledok pred zdanenim 46 864 21033 Profit/(loss) before tax 46 864 21033
Dan z prijmov (12 055) (4 871) Income tax (12 055) (4 871)
Hospodarsky vysledok za a¢tovné obdobie 34809 16 162 Profit/(loss) for the year 34809 16 162

Vykaz sthrnnych ziskov a strat za rok konéiaci 31. decembra 2022 a 31. decembra 2021
Hospodarsky vysledok za Gétovné obdobie 34809 16 162 Profit/(loss) for the year 34809 16 162
Ostatny sthrnny zisk/(strata) - - Other comprehensive income/(loss) - -
Zmena ocerovacich rozdielov z precenenia majetku 144174 - g:::tie G EREM I SO T el 144174 -
Dariové vplyvy (35 284) - Tax effects (35 284) -
Ostatny sthrnny zisk/(strata) za rok po zdaneni 108 891 (8 388) Other comprehensive income/(loss) for the year after tax 108 891 (8 388)

Celkovy sthrnny zisk/(strata) za rok 143 700 16 162 Total comprehensive income/(loss) for the year 143 700 16 162
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Sivaha k 31. decembru 2022 a k 31. decembru 2021 Balance Sheet as at 31 December 2022 and 31 December 2021

Majetok Assets

Budovy, stavby, stroje a zariadenia 175110 43975 Property, plant and equipment 175110 43975
Nehmotny majetok 475 155 Intangible assets 475 155
Pohladavky z obchodného styku a iné pohladavky 2607 2 664 Trade and other receivables 2607 2 664
Dlhodoby majetok spolu 178 192 46794 Total non-current assets 178 192 46794
Material a nahradné diely 267 200 Materials and spare parts 267 200
Pohladavka dane z prijmov - 929 Income tax asset - 929
Pohladavky z obchodného styku a iné pohladavky 14 549 2692 Trade and other receivables 14 549 2692
Pohladavky voéi ovladajicej osobe 20 041 55 253 Receivables from the controlling entity 20041 55 253
Pernazné prostriedky 84 257 17 794 Cash and cash equivalents 84 257 17 794
ObezZny majetok spolu 119114 76 868 Total current assets 119114 76 868
Spolu majetok 297 306 123662 Total assets 297 306 123662
Vlastné imanie a zavazky Equity and liabilities

Vlastné imanie Equity

Zakladné imanie 43008 43008 Share capital 43008 43008
Rezervy z precenenia 108 891 - Revaluation reserve 108 891 -
Zakonny rezervny fond 8602 8602 Legal reserve fund 8602 8602
Nerozdelené zisky 64 408 45755 Retained earnings 64 408 45755
Vlastné imanie spolu 224909 97 365 Total equity 224909 97 365
Zavazky Liabilities

Odlozeny danovy zavazok 37115 4510 Deferred tax liabilities 37115 4510
Rezerva na likvidaciu a rekultivaciu 11614 16 475 Provision for liquidation and site restoration 11614 16 475
Zavazky z obchodného styku a ostatné zavazky 272 275 Trade and other payables 272 275
Vynosy budicich obdobi 293 317 Deferred income 293 317
Dlhodobé zavazky spolu 49 294 21577 Total non-current liabilities 49 294 21577

Tabulka pokracuje na strane 26. The table continues on page 27.
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Sivaha k 31. decembru 2022 a k 31. decembru 2021

Zavazky

Zavazok z dane z prijmov 11 645 -
Zavazky z obchodného styku a ostatné zavazky 11436 4698
Vynosy budicich obdobi 22 22
Kratkodobé zavazky spolu 23103 4720
Zavazky spolu 72397 26297
Vlastné imanie a zavazky spolu 297 306 123 662

Vykaz o zmenach vo vlastnom imani za rok konéiaci 31. decembra 2022 a 31. decembra 2021

Zostatok k 1. januaru 2021 43008 - 8602 48 870 - 100 480
Cisty zisk za obdobie - - - 16 162 - 16 162
Vyplata dividend - - - (19 277) - (19 277)

Ostatny suhrnny zisk/(strata) - - - _ _

Zostatok k 31. decembru 2021 43008 = 8602 45755 = 97 365

Zostatok k 1. januaru 2022 43008 - 8602 45755 - 97 365
Cisty zisk za obdobie - - - 34 809 - 34809
Vyplata dividend - - - (16 156) - (16 156)
Ostatny stihrnny zisk/(strata) - - - - 108 891 108 891

Zostatok k 31. decembru 2022 108 891 224909
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Balance Sheet as at 31 December 2022 and 31 December 2021

Liabilities

Income tax liability 11 645 -
Trade and other payables 11436 4698
Deferred income 22 22
Total current liabilities 23103 4720
Zavazky spolu 72397 26297
Total equity and liabilities 297 306 123 662

Statement of Changes in Equity for the Year Ended 31 December 2022 and 31 December 2021

Balance as at 1 Jan 2021 43008 - 8602 48 870 - 100480
Net profit for the year - - - 16 162 - 16 162
Dividends paid - - - (19 277) - (19 277)

Other comprehensive income/(loss) - - - - B

Balance as at 31 Dec 2021 43 008 — 8602 45755 - 97 365

Balance as at 1 Jan 2022 43008 - 8602 45755 - 97 365
Net profit for the year - - - 34809 - 34809
Dividends paid - - - (16 156) - (16 156)
Other comprehensive income/(loss) - - - - 108 891 108 891
Balance as at 31 Dec 2022 43008 = 8602 64 408 108 891 224909
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Vykaz o penaznych tokoch za rok konéiaci 31. decembra 2022 a 31. decembra 2021

Prevadzkova éinnost

Hospodarsky vysledok pred zdanenim
Upravy:

Odpisy a opravné polozky
Straty/zisky zo znizenia hodnoty
Kurzové straty/(zisky), netto

Urok z diskontovania rezerv
Néakladové/(vynosové) troky, netto
Rezervy k pohladavkam podla IFRS 9
Ostatné

Zisk z prevadzkovej ¢innosti pred zmenami pracovného kapitalu

ZniZenie (zvysenie) stavu zasob
Znizenie (zvy$enie) pohladavok
Zvysenie (znizenie) zavazkov

Peiiazné prostriedky vytvorené prevadzkovou éinnostou

Prijaté Groky
Zaplatené aroky
Zaplatena dan z prijmov

Penazné toky z prevadzkovej ¢innosti

Investiéna &innost

Obstaranie budov, stavieb, strojov a zariadeni a nehmotného majetku

Trzby z predaja budov, stavieb, strojov a zariadeni a nehmotného majetku

Poskytnuté avery a pozicky

Penazné toky z investi¢nej éinnosti

Tabulka pokracuje na strane 30.
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Statement of Cash Flow for the Year Ended 31 December 2022 and 31 December 2021

Operating activities

Profit/(loss) before tax

Adjustments for:

Depreciation, amortisation and impairment provisions
Impairment gains/losses

Net foreign exchange losses/(gains)

Interest from unwinding discount

Net interest expense/(income)

Provisions for receivables under IFRS 9

Other

Operating profit before changes in working capital

Decrease/(increase) in inventories

Decrease/(increase) in receivables

Increase/(decrease) in payables

Cash from operating activities

Interest received

Interest paid

Income tax paid

Cash flows from operating activities

Investment activities

Acquisition of property, plant and equipment and intangible assets

Proceeds from the sale of property, plant and equipment and intangible assets
Loans and borrowings provided

Cash flows from investing activities

The table continues on page 31.
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Vykaz o peiiaznych tokoch za rok konéiaci 31. decembra 2022 a 31. decembra 2021

Finanéna &innost

Vyplata dividend a nadmerného rezervného fondu (16 156) (12 531)
Leasingové splatky — IFRS 16 (21) (23)
Penazné toky z finanénej ¢innosti (16177) (12 554)
Zvysenie (zniZzenie) pefiaznych prostriedkov, netto 66 463 4360
Stav penaznych prostriedkov k 1. januaru 17 794 13434
Stav pefnaznych prostriedkov k 31. decembru 84 257 17 794

ANNUAL REPORT 2022 — POZAGAS

Statement of Cash Flow for the Year Ended 31 December 2022 and 31 December 2021

Financing activities

Dividends and reserve fund surplus paid (16 156) (12 531)
Lease payments — IFRS 16 (21) (23)
Cash flows from financing activities (16177) (12 554)
Net increase/(decrease) in cash and cash equivalents 66 463 4360
Cash and cash equivalents as at 1 Jan 17 794 13434

Cash and cash equivalents as at 31 Dec 84 257 17 794
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Priloha €. 1: Sprava nezavislého auditora Annex 1:Independent Auditor’s Report and
a Gctovna zavierka spolo¢nosti POZAGAS a.s. Financial Statements of POZAGAS a.s. as at
k 31.decembru 2022 31 December 2022

= Deloitte Audit s.r.o.
e ol e Digital Park Il, Einsteinova 23
@ 85101 Bratislava
Slovenskd republika

Tel: +421 2582 49 111
deloitteSK @deloitteCE.com
www.deloitte.sk

Zapfsand v Obchodnom registri
Okresného siidu Bratislava |
Oddiel Sro, viozka ¢. 4444/8
1C0: 31 343 414

IC pre DPH: SK2020325516

POZAGAS a.s.
SPRAVA NEZAVISLEHO AUDITORA

Akcionérom, dozornej rade a predstavenstvu spolonosti POZAGAS a.s.:

SPRAVA Z AUDITU UCTOVNE! ZAVIERKY
Nézor

Uskutolnili sme audit tétovnej zévierky spolognosti POZAGAS a.s. {dalej len ,spoloénost”), ktord zahffia suvahu

k 31. decembru 2022, vykaz ziskov a strat, vykaz stihrnnych ziskov a strat, vkaz o zmendch vo viastnom imanf a vykaz

o pefiaznych tokoch za rok, ktory sa skonéil k uvedenému datumu, a pozndmky, ktoré obsahujd sihrn vyznamnych a&tovnych
zésad a Ggtovnych metod,

Podla na$ho nazoru, priloZena Uttovna zavierka poskytuje pravdivy a verny obraz finanénej situdcie spolotnosti
k 31. decembru 2022 a vysledku jej hospodérenia a pefiaznych tokov za rok, ktory sa skonil k uvedenému datumu, v silade
s Medzinarodnymi $tandardmi finanéného vykaznictva v zneni prijatom Eurdpskou dniou (ED).

Z3klad pre nazor

Audit sme uskutonili v stilade s Medzindrodnymi auditorskymi Standardmi. Nada zadpovednost podla tychto Standardov sa
blizSie uvadza v odseku Zodpovednost auditora za audit uctovnej zdvierky. Od spolognosti sme nezévisli padla ustanoveni
zékona €. 423/2015 Z. z. o $tatutdrnom audite a 0 zmene a doplnenf zékona ¢. 431/2002 Z. z. o Gétovnictve v zneni neskorgich
predpisov (dale] len , zakon o Statutdrnom audite”) tykajlcich sa etiky vratane Etického kédexu auditora, ktoré si relevantné
pre nds audit Uttovne] zdvierky, a spinili sme aj ostatné poZiadavky tychto ustanoveni tykajdcich sa etiky. Sme presvedtenti, ze
ziskané auditorské ddkazy poskytuji dostatoény a vhodny zaklad pre né3 nézor.

Zddraznenie skutognosti

Upozorfiujeme na bod 2.2 poznamok Gtovnej zavierky, v ktorom sa uvéadza, Ze spoloénost zmenila v roku 2022 Gétovnia
politiku na ocefovanie poloZiek budov, stavieb, strojov a zariadeni na tzv. precefiovaci model. Ako sa uvadza v bode 2.2
poznamok, prvé precenenie sa uskutoénilo k 31. decembru 2022. Finantné informdcie v tejto Uctovnej zavierke za
predchadzajice obdaobia nie st upravené tak, aby zohfadiiovali tuto zmenu d¢tovnej politiky a boli porovnatefné s Gétovnymi
hodnotami prezentovanymi za rok 2022 a s v stlade s poZiadavkami medzinarodnych Standardov financného vykaznictva.
N&$ nézor nie je vzhladam na tiito skutoénost modifikovany.

Zodpovednost $tatutdrneho organu a osdb poverenych spravovanim za Gttovn zévierku

Statutdrmy orgédn spoloénosti zodpoveda za zostavenie a verné zobrazenie (i&tovnej zavierky v stlade s Medzinarodnymi
tandardmi finanéného wkaznictva v zneni prijatom EU, a za interné kontroly, ktoré &tatutdrny organ spolo&nosti povaiuje za
potrebné pre zostavenie Gtovnej zdvierky, aby neobsahovala vyznamné nespravnosti, &i uz v dosledku podvodu alebo chyby.

Pri zostavovani uctovnej zavierky Statutarny organ zodpoveda za zhodnotenie schopnosti spoloénosti nepretriite pakracovat
vo svojej &innosti, za opisanie skutoénosti tykajlcich sa nepretrzitého pokrafovania v €innosti, ak je to potrebné, a za pouzitie
predpokladu nepretrzitého pokratovania v €innosti v uctovnictve, ibaze by mal v dmysle spolotnost zlikvidovat alebo ukongit
jej €innost, alebo by nemal ind redlnu moZnost neZ tak urobit.

Qsoby poverené spravovanim su zodpovedné za dohlad nad procesom finanéného vykaznictva spolo¢nosti.
Zodpovednost auditora za audit Utovnej zdvierky

Nadou zodpovednostou je ziskat primerané uistenie, ¢i U€tovna zdvierka ako celok neobsahuje vyznamné nespravnosti, & uz
v ddsledku podvodu alebo chyby, a vydat spravu auditora, ktord obsahuje nazor auditora. Primerané uistenie predstavuje
vysoky stupe uistenia, ale nie zaruku, Ze audit vykonany podfa Medzinarodnych auditorskych $tandardov vidy odhall
pripadnd vyznamnu nespravnost. Nespravnosti mozu vzniknit v désledku podvodu alebo chyby a povaZuji sa za vyznamné,
ak by bolo opodstatnené ocakavat, Ze jednotlivo alebo v sihrne ovplyvnia ekonomické rozhodnutia pouZivatelov, ktoré boli
prijaté na zdklade tejto Gctovnej zavierky.
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POZAGAS a.s.
INDEPENDENT AUDITOR’S REPORT

To the Sharehdlders, Supervisory Board and Board of Directors of POZAGAS a.s.:

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS

Opinion

We have audited the financial statements of POZAGAS a.s. (the “Company”), which comprise the balance sheet as at

31 December 2022, and the income statement, the statement of comprehensive income, the statement of changes in equity

and the statement of cash flows for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies.

In our opinion, the accompanying financial statements give a true and fair view of the financial position of the Company as at
31 December 2022, and its financial performance and its cash flows for the year then ended in accordance with International
Financial Reporting Standards (IFRS) as adopted in the European Union {EU).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing. Our responsibilities under those standards
are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the provisions of Act No. 423/2015 Call. on Statutory Audit and on
Amendment to and Supplementation of Act No. 431/2002 Coll. on Accounting, as amended {(hereinafter the “Act on
Statutory Audit”) related to ethical requirements, including the Code of Ethics for Auditors that are relevant to our audit of
the financial statements, and we have fulfilled our other ethical respansibilities in accordance with these requirements. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion,

Emphasis of Matter

We draw attention to Note 2.2 to the financial statements stating that the Company changed its accounting policy regarding
the measurement of the items of property, plant and equipment to the revaluation model. As stated in Note 2.2 to the
financial statements, the initial remeasurement was performed as at 31 December 2022. The financial information disclosed
in these financial statements for previous reporting periods has not been adjusted to reflect this change to the accounting
policy and to be comparable with the carrying amounts presented for 2022, and is in compliance with the requirements of
International Financial Reporting Standards. Our opinion is not modified in respect of this matter.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with IFRS as
adopted in the EU, and for such internal control as management determines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error,

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting, unless
management either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

QOur objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with International
Standards on Auditing will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

This is a translation of the original auditor’s report issued in the Slovak language to the accompanying financial statements translated inta the English language.
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Priloha €. 1: Sprava nezavislého auditora
a Gctovna zavierka spolo¢nosti POZAGAS a.s.
k 31.decembru 2022

Annex 1: Independent Auditor’s Report and
Financial Statements of POZAGAS a.s. as at
31 December 2022

V rdmci auditu v stlade s Medzinarodnymi auditorskymi Standardmi uplatriujeme odborny dsudok a zachovavame

profesionalny skepticizmus potas celého auditu. Okrem toho:

. Identifikujeme a posudzujeme rizikd vyznamnej nespravnosti Gétovnej zavierky, & u v ddsledku podvodu alebo chyby,
navrhujeme a vykonavame auditorské postupy reagujice na tieto rizika a ziskavame auditorské dokazy, ktoré su
dostato¢né a vhodné na poskytnutie zakladu pre ndzor auditora. Riziko neodhalenia vyznamnej nespravnosti v
désledku podvodu je vysSie ako riziko v ddsledku chyby, pretoZe podvod mdie zahfiat tajnt dohoduy, falSovanie,
Umyselné vynechanie, nepravdivé vyhlasenie alebo obidenie internej kontroly.

. Oboznamujeme sa s internymi kontrolami relevantnymi pre audit, aby sme mohli navrhnit auditorské postupy vhodné
za danych okoinosti, ale nie aby sme vyjadrili ndzor na efektivnost internych kontrol spoloénosti.

. Hodnotime vhodnost pouZitych tctovnych zésad a Uctovnych metdd, ako aj primeranost uctovnych odhadov
a suvisiacich informdcil zverejnenych Statutarnym organom.

. Predkladame zaver o tom, ¢ Statutarny organ vhodne pouziva u¢tovnu zasadu nepretrzitého pokracovania v &innosti,
a na zéklade ziskanych auditorskych dékazov zaver o tom, ¢i existuje vyznamnd neistota v stvislosti s udalostami alebo
okolnostami, ktoré by mohli vyznamne spochybnit schopnost spolotnosti nepretrite pokracovat v ginnosti. Ak
dospejeme k zaveru, Ze vyznamnd neistota existuje, sme povinni upozornit v nasej sprave auditora na stvisiace
informacie uvedené v Uctovnej zévierke alebo, ak su takéto zverejnené informacie nedostatotné, modifikovat nas
nézor. Nade zdvery viak vychddzaji z auditorskych dékazov ziskanych do détumu vydania nadej sprévy auditora.
Budtice udalosti alebo okolnosti viak méZu spdsobit, Ze spolo¢nost prestane pokralovat v nepretrzitej Einnosti.

. Hodnotime celkovi prezentéciu, Struktiru a obsah G&tovnej zavierky vrétane zverejnenych informdcii, ako aj to, &
uctovna zdvierka verne zobrazuje uskutotnené transakcie a udalosti.

S osobami poverenymi spravovanim komunikujeme okrem iného o plénovanom rozsahu a harmonograme auditu a o

vyznamnych zisteniach auditu, vratane v8etkych vyznamnych nedostatkov internej kontroly, ktoré pocas nasho auditu

zistime.

SPRAVA K DALSM POZIADAVKAM ZAKONOV A INYCH PRAVNYCH PREDPISOV
Spréva k informéciam, ktoré sa uvaddzajti vo vyroénej spréve

Statutdrny organ je zodpovedny za informécie uvedené vo vyro€nej sprave zostavenej podla pofiadaviek zékona o Gtovnictve
¢.431/2002 Z. z. v zneni neskorsich predpisov (dalej len , zékon o Utovnictve”). N&§ vyiSie uvedeny ndzor na uétovnd
zévierku sa nevztahuje na iné informécie vo vyronej sprave.

V suvislosti s auditom dctovnej zdvierky sme zodpovedni za obozndmenie sa s informaciami uvedenymi vo vyroénej sprave
a za vyhodnotenie, ¢&i tieto informacie nie sd vo vyznamnom neslilade s Gétovnou zévierkou alebo nadimi poznatkami, ktoré
sme zfskali pocas auditu Uétovnej zavierky, alebo sa inak zdaju byt vyznamne nespravne.

Posudili sme, ti vyrotna sprava spolo¢nosti obsahuje informacie, ktorych uvedenie vyZaduje zdkon o uctovnictve.

Podla nashe nézoru, na zaklade prac vykonanych pocas auditu (étovnej zavierky:

- informacie uvedené vo vyrocnej sprave zostavenej za rok 2022 su v sulade s G¢tovnou zdvierkou za dany rok,

- vyrocna sprava obsahuje informacie podla zakona o Uctovnictve.

Okrem toho, na zaklade nasich poznatkov o spolognosti a jej situécii, ktoré sme ziskali pocas auditu Uétovnej zavierky, sme
povinni uviest, ¢i sme zistili vyznamné nespravnosti vo vyrocnej sprave, ktorti sme obdrzali pred datumom vydania tejto
spravy auditora. V tejto sUvislosti neexistuju zistenia, ktoré by sme mali uviest.

Bratislava 27. februdra 2023

Ing. Wolda K. Grant, FCCA

zodpovedny auditor
Licencia SKAu ¢. 921

V mene spolotnosti
Deloitte Audit s.r.o.
Licencia SKAu ¢&. 014

As part of an audit in accordance with International Standards on Auditing, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
+ and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a materiat misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an apinion on the effectiveness of the
Company's internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

L] Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant
doubt on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required fo draw attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may tause the Company to cease to continue as a
going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statermnents represent the underlying transactions and events in a manner that achieves fair
presentation,

We communicate with those charged with governance about, inter alia, the planned scope and time schedule of the audit

and significant audit findings, including all material deficiencies of internal control identified during our audit.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

Report on Information Disclosed in the Annual Report

The statutory body is responsibie for information disclosed in the annual repart prepared under the requirements of the Act

on Accounting No. 431/2002 Coll, as amended {the “Act on Accounting”). Our opinion on the financial statements stated

above does not apply to other information in the annual report.

In connection with the audit of financial statements, our responsibility is to gain an understanding of the information

disclosed in the annual report and consider whether such information is materially inconsistent with the financial statements

or our knowledge obtained in the audit of the financial statements, or otherwise appears to be materially misstated.

We assessed whether the Company’s annual report includes information whose disclosure is required by the Act on

Accounting.

Based on procedures performed during the audit of the financial statements, in our opinion:

- Information disclosed in the annual report prepared for 2022 is consistent with the financial statements for the relevant
year; and

- The annual report includes information pursuant te the Act on Accounting.

Furthermore, based on our understanding of the Company and its position, obtained in the audit of the financial staternents,

we are required to disclose whether material misstatements were identified in the annual report, which we received prior to

the date of issuance of this auditor’s report. There are no findings that should be reported in this regard.

Bratislava, 27 February 2023

Ing. Wolda K. Grant, FCCA
Responsible Auditor
Licence SKAu No. 921

On behalf of

Deloitte Audit s.r.o.
Licence SKAu No. 014

This is a translation of the original auditar’s report issued in the Slovak language to the accompanying financial statements translated into the English language.
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