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ﬁptifin Invest

Partnership first

KONSOLIDOVANA UCTOVNA ZAVIERKA SKUPINY Optifin Invest s.r.o.
za obdobie, ktoré sa skoncilo 31. decembra 2022 vykazané v tisicoch EUR (TEUR), pokial nie je uvedené inak

KONSOLIDOVANY VYKAZ O FINANCNEJ SITUACIHI

vTEUR Poznamka 31.12.2022 31.12.2021

Nehmotny majetok 5 17 484 19 499
Goodwill vykazany v podnikovej kombindacii 6 6 881 6 866
Vyvoj 4064 5284
Software 4942 5409
Ocenitelné prava 317 32
Nehmotny majetok ziskany v podnikovej kombinacii 1059 1059
Ostatny dlhodoby nehmotny majetok 26 40
Nedokoncené nehmotné investicie 195 809
Pozemky, budovy, zariadenia 7 365 466 360 721
Pozemky 73382 73 410
Budovy, haly, stavby 155 847 155 601
Stroje, pristroje, zariadenia 105 813 118 472
Lizing IFRS 16 17 686 3990
Ostatny dlhodoby hmotny majetok 1745 1868
Nedokoncené hmotné investicie 10993 7 380
Investicie do nehnutelnosti 8 2309 2284
Pozemky 127 127
Budovy, haly, stavby 2182 2157
Investicie do cennych papierov 9 18 760 16 120
Investicie do pridruzenych a spolo¢nych podnikov 18 717 14748
Ostatné investicie do cennych papierov 1 1330
Obstaravany dlhodoby finan¢ny majetok 42 42
Obchodné a ostatné dlhodobé pohladavky 10 1598 1736
Pohladavky z obchodného styku 13 112
Poskytnuté pozicky 1220 1220
Iné pohladavky 365 404
Ostatné dlhodobé aktiva 10 80 41
Naklady buddcich obdobi 77 41
Prijmy buducich obodbi 3 0
NEOBEZNY MAJETOK CELKOM 405 697 400 401




ﬁptifin Invest

Partnership first

KONSOLIDOVANA UCTOVNA ZAVIERKA SKUPINY Optifin Invest s.r.o.
za obdobie, ktoré sa skoncilo 31. decembra 2022 vykazané v tisicoch EUR (TEUR), pokial nie je uvedené inak

KONSOLIDOVANY VYKAZ O FINANCNEJ SITUACIHI

v TEUR Poznamka 31.12.2022 31.12.2021

Majetok k dispozicii na predaj 11 54 293
Pozemky 54 54
Budovy, haly a stavby 0 239
Zasoby 12 89 023 74941
Material 77 836 63 585
Nedokoncena vyroba a polotovary 9 075 9418
Vyrobky 1970 1837
Tovar 142 101
Obchodné a ostatné kratkodobé pohladavky 13 181 865 152 641
Kratkodobé obchodné pohladavky 75 350 71525
Zmluvné aktivum zo zdkazkovej vyroby 100 030 72 823
Poskytnuté preddavky na zasoby 4327 2 600
Poskytnuté preddavky na dlhodoby majetok 1454 3950
Pohladavky voci spolo¢nikom a zdruzeniu 35 846
Iné pohladavky 669 897
Pozicky s dobou splatnosti jeden rok 13 8 246 5223
Ostatné kratkodobé aktiva 11626 9733
Danové pohladavky 9323 8085
Naklady buducich obdobi 1340 1288
Prijmy buducich obdobi 963 360
Peniaze a penazné ekvivalenty 14 42 781 46 749
Peniaze 49 72
Uéty v bankach 42732 46 677
OBEZNY MAJETOK CELKOM 333595 289 580
MAJETOK CELKOM 739 292 689 981
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KONSOLIDOVANA UCTOVNA ZAVIERKA SKUPINY Optifin Invest s.r.o.
za obdobie, ktoré sa skoncilo 31. decembra 2022 vykazané v tisicoch EUR (TEUR), pokial nie je uvedené inak

KONSOLIDOVANY VYKAZ O FINANCNEJ SITUACII

v TEUR Poznamka 31.12.2022 31.12.2021

Upisané zakladné imanie 15 43 676 43 676
Fondy 15 40 126 40 180
Zakonny rezervny fond 1 1
Kapitalové fondy 2570 2570
Prebytok z precenenia majetku 23 385 23967
Fondy zo zisku a iné Ucelové fondy 16 589 15281
Fond z prepoctu mien -2419 -1639
Nerozdelené zisky 79 108 72916
Vysledok hospodarenia minulych rokov 70 756 44 606
Vysledok hospodarenia bezného uctovného obdobia 8352 28 310
Nekontrolujuce podiely 136 786 131117
VLASTNE IMANIE CELKOM 299 696 287 889
Dlhodobé uvery a po6zicky 16 104 255 99 680
Bankové tvery dlhodobé 89191 85179
Ostatné dlhodobé pézicky 8311 6 246
Dlhodobé zavazky z leasingu 17 6 753 8255
Zamestnanecké pozitky a dlhodobé rezervy 12 476 13170
Odchodné a iné dlhodobé zamestnanecké pozitky 18 6414 6 341
Dlhodobé rezervy 21 6 062 6 829
OdloZeny dafovy zavazok 19 16 611 18 351
Obchodné a ostatné dlhodobé zavazky 20 1412 1318
Dlhodobé obchodné zavazky 0 4
Ostatné dlhodobé zavazky 1412 1314
Ostatné dlhodobé pasiva 20 4052 3404
Vynosy buducich obdobi 4052 3404
Dlhodobé zavazky celkom 138 806 135923
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Partnership first

KONSOLIDOVANA UCTOVNA ZAVIERKA SKUPINY Optifin Invest s.r.o.
za obdobie, ktoré sa skoncilo 31. decembra 2022 vykazané v tisicoch EUR (TEUR), pokial nie je uvedené inak

KONSOLIDOVANY VYKAZ O FINANCNEJ SITUACH

v TEUR Poznamka 31.12.2022 31.12.2021

Kratkodobé uvery a pozicky 16 88 004 95123
BeZzné bankové uvery 73717 86 499
Ostatné kratkodobé pozicky 9 004 4568
Kratkodobé zévazky z leasingu 17 5283 4056
Zamestnanecké pozitky a kratkodobé rezervy 4481 12133
Kratkodobé zamestnanecké pozitky 18 59 45
Kratkodobé rezervy 21 4422 12 088
Obchodné a ostatné kratkodobé zavazky 22 204 128 152 262
Zavazky z obchodného styku 189 450 137373
Zavazky voci zamestnancom 9691 9961
Zavazky zo socialneho zabezpecenia 4324 4197
Iné zavazky 663 731
Ostatné kratkodobé pasiva 22 4177 6 651
Danové zavazky 3330 5730
Vydavky buddcich obdobi 271 284
Vynosy buducich obdobi 576 637
Kratkodobé zavazky celkom 300 790 266 169
ZAVAZKY CELKOM 439 596 402 092
VLASTNE IMANIE A ZAVAZKY CELKOM 739 292 689 981
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KONSOLIDOVANA UCTOVNA ZAVIERKA SKUPINY Optifin Invest s.r.o.
za obdobie, ktoré sa skoncilo 31. decembra 2022 vykazané v tisicoch EUR (TEUR), pokial nie je uvedené inak

KONSOLIDOVANY VYKAZ ZISKOV A STRAT A OSTATNEHO UPLNEHO VYSLEDKU

v TEUR Poznamka 31.12.2022 31.12.2021

Vynosy z hlavnej ¢innosti 23 868 680 665 237
Trzby za predaj tovaru 5721 12 078
Trzby zo zadkazkovej vyroby 635077 493 779
Trzby z predaja vlastnych vyrobkov a sluzieb 194 377 142 186
Aktivacia 4085 1920
Zmena stavu zdkazkovej vyroby 33307 17 910
Zmena stavu vnutropodnikovych zasob vlastnej vyroby -3 887 -2636
Naklady vynaloZené na hlavnui éinnost -856 454 -634 631
Naklady vynaloZené na predany tovar -5494 -11 557
Spotreba materidlu a energie 24 -511 111 -338 351
Osobné naklady 25 -131 901 -118 684
Odpisy nehmotného a hmotného dlhodobého majetku -28 848 -24 653
Pokles hodnoty neobezného majetku 76 5103
Sluzby 26 -176 906 -144 643
Dane a poplatky -2270 -1 846
Ostatné prevadzkové vynosy 19 009 16 899
Trzby z predaja dlhodobého majetku 4266 6 759
Trzby z predaja materidlu 5876 3804
Ostatné prevadzkové vynosy 27 8867 6336
Ostatné prevadzkové naklady -12 601 -27 073
Naklady na predany dlhodoby majetok -4 441 -11 365
Néklady na predany material -2 831 -2 162
Ostatné prevadzkové naklady 28 -5 329 -13 546
Uroky -3762 -2755
Vynosové uroky 29 235 232
Nakladové uroky 30 -3997 -2987
Financné vynosy 29 3380 82419
Zisk z predaja cennych papierov a vkladov 0 38 328
Podiel na zisku pridruzenych podnikov 3380 778
Zisk z vyhodnej kapy 0 43 313
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Partnership first

KONSOLIDOVANA UCTOVNA ZAVIERKA SKUPINY Optifin Invest s.r.o.
za obdobie, ktoré sa skoncilo 31. decembra 2022 vykazané v tisicoch EUR (TEUR), pokial nie je uvedené inak

KONSOLIDOVANY VYKAZ ZISKOV A STRAT A OSTATNEHO UPLNEHO VYSLEDKU

vTEUR Poznamka 31.12.2022 31.12.2021
Financné naklady 31 -1027 -12 279
Pokles hodnoty v pridruzenom podniku -150 0
Strata zo zniZenia hodnoty goodwillu 0 -3090
Kurzové rozdiely - ndklad -265 -579
Ostatné finanéné naklady -612 -8 610
Zisk pred zdanenim 17 205 87 817
Danové naklady 33 -2884 -6 747
Dan z prijmov splatna z beZnej ¢innsoti -4 601 -9 464
Dan z prijmov odloZend z beznej Cinnosti 1717 2717
Zisk za obdobie 14 321 81070
vtom:
Zisk vztahujici sa na materski spolo¢nost 8352 28 310
Nekontrolujuce podiely 5969 52 760
Zisk za rok po zdaneni 14 321 81070
Poloiky, ktoré sa nebudu reklasifikovat do vysledovky:
Vplyv prepoctu zahraniénych dcérskych spoloc¢nosti -1016 384
Zmena ocenovacieho rozdielu z precenenia majetku -26 1371
Oprava chyb minulych rokov 0 -925
Dari vztahujuca sa k polozkdm ostatného sihrnného wysledku 6 -288
Celkovy suhrnny zisk za obdobie 13 285 81612
vtom:
Spoloénici spolocnosti Optifin Invests.r.o. 7 699 28 551
Nekontrolujuce podiely ostatnych vlastnikov dcérskych spolo¢nosti 5586 53 061
13 285 81612
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KONSOLIDOVANA UCTOVNA ZAVIERKA SKUPINY Optifin Invest s.r.o.
za obdobie, ktoré sa skoncilo 31. decembra 2022 vykazané v tisicoch EUR (TEUR), pokial nie je uvedené inak

KONSOLIDOVANY VYKAZ ZMIEN VO VLASTNOM IMANI

Zostatok k 31. decembru 2020

Upraveny zostatok

Akvizicia

Predaj obchodného podielu

Presun nerozdeleného zisku minulych obdobi

Vplyv prepoctu zahrani¢nych dcérskych spolo¢nosti
Presun oceriovacich rozdielov (po vplyve odloZenej dane)

Cisty zisk vykazany priamo vo vlastnom imani

Dividendy, tantiemy
Dodatocné vklady spolo¢nikov do vlastného imania
Zostatok k 31. decembru 2021

Zisk za obdobie
Ostatny sthrnny zisk / strata za rok
Komplexny zisk za rok

Celkom zisky a straty vykazané za obdobie

Oceriovacie Podiel
) ) Al Fond . , . o -
Zakladné Kapitalové Fondy zo . rozdiely z Nerozdeleny  pripadajicina  Nekontrolujuce
. . . prepocCtu ] . . . Celkom
imanie fondy zisku mien precenenia zisk matersku podiely
majetku spoloénost
43 676 0 2575 13739 -1663 27 300 50 633 136 260 102 915 239 175
43 676 0 2575 13739 -1663 27 300 50 633 136 260 102 915 239175
0 0 0 0 0 0 2 2
0 0 0 0 0 0 -7 828 -7 828
0 0 1542 -147 -1395 0 0 0
0 0 -4 0 -7 15 -4 0 0 0
0 0 0 0 0 -4 336 4336 0 0 0
43 676 2571 15281 -1670 22 832 53570 136 260 95 089 231 349
0 0 0 0 0 -8 034 -8 034 -17 033 -25 067
0 0 0 0 0 0 -5 -5 0 -5
43 676 0 2571 15 281 -1670 22 832 45 531 128 221 78 056 206 277
0 0 0 0 0 0 28 310 28 310 52760 81070
0 0 0 0 31 1135 -925 241 301 542
0 0 0 0 31 1135 27 385 28 551 53061 81612
43 676 0 2571 15 281 -1639 23967 72916 156 772 131117 287 889
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KONSOLIDOVANA UCTOVNA ZAVIERKA SKUPINY Optifin Invest s.r.o.
za obdobie, ktoré sa skoncilo 31. decembra 2022 vykazané v tisicoch EUR (TEUR), pokial nie je uvedené inak

KONSOLIDOVANY VYKAZ ZMIEN VO VLASTNOM IMANI

Zostatok k 31. decembru 2021
Upraveny zostatok

Presun nerozdeleného zisku minulych obdobi

Vplyv prepoctu zahrani¢nych dcérskych spolo¢nosti
Presun ocefovacich rozdielov (po vplyve odloZenej dane)

Cisty zisk vykazany priamo vo vlastnom imani

Dividendy, tantiemy

Zvysenie/znizenie zakladného imania

Dodatoc¢né vklady spoloc¢nikov do vlastného imania
Zostatok k 31. decembru 2022

Zisk za obdobie
Ostatny suhrnny zisk / strata za rok
Komplexny zisk za rok

Celkom zisky a straty vykazané za obdobie

3 . Oceriovacie Podiel
3 3 Vlastné akcie v L, Fond . ’ , . .
Zakladné ) i Kapitalové Fondy zo . rozdiely z Nerozdeleny  pripadajicina  Nekontrolujlce
. . obstardvacej . prepoctu . ) . R Celkom
imanie fondy zisku ] precenenia zisk matersku podiely
cene mien . .
majetku spolocnost
43 676 0 2571 15281 -1639 23967 72916 156 772 131117 287 889
43 676 0 2571 15281 -1639 23967 72916 156 772 131117 287 889
1308 0 -100 -1208 0 0
0 0 0 -137 0 115 -22 22
0 0 0 0 -472 472 0 0 0
43 676 0 2571 16 589 -1776 23395 72 295 156 750 131139 287 889
0 0 0 0 0 0 -1527 -1527 -33 -1560
0 0 0 0 0 0 0 0 100 100
0 0 0 0 0 0 -12 -12 -6 -18
43 676 0 2571 16 589 -1776 23 395 70 756 155 211 131200 286 411
0 0 0 0 0 0 8352 8352 5969 14321
0 0 0 0 -643 -10 0 -653 -383 -1036
0 0 0 0 -643 -10 8 352 7 699 5586 13 285
43 676 0 2571 16 589 -2419 23 385 79 108 162 910 136 786 299 696
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KONSOLIDOVANA UCTOVNA ZAVIERKA SKUPINY Optifin Invest s.r.o.
za obdobie, ktoré sa skoncilo 31. decembra 2022 vykazané v tisicoch EUR (TEUR), pokial nie je uvedené inak

KONSOLIDOVANY VYKAZ O PENAZNYCH TOKOCH

v TEUR

2022

2021

Penainé toky z prevadzkovej ¢innosti

Zisk pred zdanenim

Polozky upravujuce zisk pred zdanenim na periazné toky z
prevddzkovej ¢innosti :

Odpisy a amortizacia

Zisk z vyhodnej kupy

Zisk/strata z predaja stalych aktiv

Zostatkova cena vyradeného majetku

Nerealizované kurzové straty

Nerealizované kurzové zisky

Zisk/Strata z podielov v pridruzenych podnikoch
Zisk/Strata z predaja financ¢nej investicie

Zisk/Strata z finanénej investicie

Zmena stavu rezerv

Zmena stavu opravnych poloziek

Urokové naklady

Urokové vynosy

Ostatné nepenazné polozky

Prevadzkovy zisk pred zmenami pracovného kapitalu
Zmeny v aktivach a zdvézkoch :

Pohladavky z obchodného styku a ostatné pohladavky
Zavazky z obchodného styku a ostatné zavazky
Zasoby

Prevadzkové penainé toky, netto

Prijaté uroky

Platené uroky

Zaplatend dan z prijmov

Penainé toky z prevadzkovej ¢innosti, netto

Penainé toky z investi¢nej innosti:
Vydavky na nadobudnutie dcérskych a pridruzenych podnikov

Vydavky na nakup dlhodobého hmotného majetku
Vydavky na ndkup dlhodobého nehmotného majetku
Prijmy z predaja dlhodobého majetku

Prijmy z predaja podielov dcérskych spolo¢nosti
Vydavky na poskytnuté pézicky

Prijmy zo splatenia dlhodobych péziciek

Prijmy z prijatych urokov

Prijmy z dividend

Ostatné pernazné prostriedky pouZité na investi¢nu ¢innost
Ostatné prijmy vztahujuce sa na investi¢nu ¢innost
Penazné toky z investicnej Cinnosti, netto

Poznamky st neoddelitelnou suéastou finan¢nych vykazov
Pozri tiez spravu nezavislého auditora

17 205

28 848

175
83
56

-3380

-8 346
-11718
3997
-235
21

26 701

-23137
53 155
-13 904
42 815

-15

-5334
37470

-26 194

-679

3566

-2 962

40

941
-25 296

87 817

-41 943

-46 381
-2119
6676
51740
-20419
18 442
87

27
-33 890
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KONSOLIDOVANA UCTOVNA ZAVIERKA SKUPINY Optifin Invest s.r.o.
za obdobie, ktoré sa skoncilo 31. decembra 2022 vykazané v tisicoch EUR (TEUR), pokial nie je uvedené inak

KONSOLIDOVANY VYKAZ O PENAZNYCH TOKOCH

v TEUR

2022

2021

Penazné toky z finan¢nych cinnosti

Prijmy z vkladov do vlastného imania 0 0
Prijmy z upisanych akcii a obchodnych podielov 0 0
Zaplatené uroky -3777 -2 858
Platené dividendy a tantiemy -67 -25 067
Prijmy zo zmien Uverov a ostatnych zavazkov z financnej 24527 54 012
¢innosti
Vlydavky zo zmien Uverov a ostatnych zavédzkov z financnej 33247 15587
finnncti
Vydavky zo zmien z leasingov -4 834 -2924
Penazné toky z financnej €innosti, netto -17 398 7576
NARAST PENAZi A PENAZNYCH EKVIVALENTOV, NETTO -5224 9361
PENIAZE A PENAZNE EKVIVALENTY NA ZACIATKU

22 836 13431
OBDOBIA
KURZOVE ROZDIELY K PENIAZOM A PENAZNYM 51 a4
EKVIVALENTOM
PENIAZE A PENAZNE EKVIVALENTY NA KONCI OBDOBIA 17 561 22 836
Poznamky st neoddelitelnou suéastou finan¢nych vykazov 14

Pozri tiez spravu nezavislého auditora
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POZNAMKY ku konsolidovanym finanénym vykazom skupiny Optifin Invest s.r.o.
za obdobie, ktoré sa skoncilo 31. decembra 2022 vykazané v tisicoch EUR (TEUR), pokial nie je uvedené inak

2.  VSEOBECNE INFORMACIE
2.1.  Opis spolocnosti

Materska spolocnost Optifin Invest s.r.o. (v dalSom texte oznacovany len ako ,Optifin Invest” alebo len ako ,spolo¢nost”) je
spolo¢nostou s ruéenim obmedzenym so sidlom v Bratislave, Rusovska cesta 1. Spoloénost bola zaloZena zakladatelskou listinou
spisanou vo forme notarskej zapisnice zo dnia 10.12.1997 v stlade s prdvom Slovenskej republiky. so zakladnym imanim 200 TSKK
(6,6 TEUR). Spolocnost bola zapisana do Obchodného registra SR dna 17.12.1997.

Rozhodnutim jediného spolo¢nika zo dna 20.02.2008 prislo ku zmene vlastnika spolo¢nosti a nasledne zapisom do obchodného
registra dria 08.03.2008 sa Ing. Alexej Beljajev a JUDr. Michal Lazar stali spolo¢nikmi spolo¢nosti Optifin Invest s. r. 0. s podielom na
zakladnom imani v pomere 50:50.

Valnym zhromazdenim spoloc¢nosti, konanym dna 27.06.2008, bolo schvalené zvysenie zakladného imania na vysku 45 000 TSKK
(1 493,7 TEUR), ktoré bolo ku dru podania navrhu na Okresny sud Bratislava I. splatené. ZvysSenie zakladného imania bolo zapisané
v Obchodnom registri vedeného Okresnym sidom Bratislava |. dna 02.07.2008. Valnym zhromazZzdenim spoloc¢nosti konanym dna
26.06.2009 bolo nasledne formou dodatku k zakladatelskej listine zo dria 20.07.2009 schvalené dalsie zvySenie zdkladné imania na
vysku 4 000 TEUR, ktoré bolo zapisané v Obchodnom registri vedeného Okresnym sidom Bratislava I. dia 26.08.2009, pricom
podiel spolo¢nikov zostal nezmeneny v pomere 50:50.

Dna 27.06.2018 sa uskutocnilo valné zhromaZdenie spolo¢nosti, na ktorom bolo schvélené zvysenie zakladného imania o sumu
7.000 TEUR, ktoré bolo ku driu podania navrhu na Okresny sud Bratislava I. splatené. ZvySenie zakladného imania bolo zaznamena
v zakladatelskej listine zo dna 04.07.2018 a zapisané v Obchodnom registri vedeného Okresnym sidom Bratislava I. dna
12.07.2018, celkova vyska splateného zakladného imania je vo vyske 11.000 TEUR, pricom podiel spolo¢nikov zostal nezmeneny
v pomere 50 : 50.

Dna 12.10.2018 sa uskutocnilo valné zhromaZdenie spolo¢nosti, na ktorom bolo schvélené zvysenie zakladného imania o sumu
32.676 TEUR, ktoré bolo ku drfiu podania navrhu na Okresny sud Bratislava I. splatené. Zvysenie zakladného imania bolo zaznamena
v zakladatelskej listine zo dna 15.10.2018 a zapisané v Obchodnom registri vedeného Okresnym sidom Bratislava I. dna
09.11.2018, celkova vyska splateného zakladného imania je vo vyske 43.676 TEUR, pricom podiel spolo¢nikov zostal nezmeneny
v pomere 50 : 50.

Spolo¢nost Optifin Invest s.r.o. ma dvoch spolocnikov Ing. Alexeja Beljajeva a JUDr. Michala Lazara, ktori st koneénymi vlastnikmi
Spoloc¢nosti.

Hlavnymi oblastami podnikania su:

. Projektové financovanie

. Investovanie do obchodnych podielov spolo¢nosti
. Finan¢né poradenstvo

. Finan¢ny controlling

. Finan¢né analyzy spolocnosti

. Outsourcing finan¢nych operacif

. Outsourcing informacnych technoldgii

Spoloénost dosiahla v roku 2022 konsolidovany obrat vo vyske 868.660 TEUR v roku v 2021 to bolo 665.237 TEUR , tento obrat bol
realizovany najma prostrednictvom dcérskych spoloc¢nosti v dvoch nosnych linidch a to vo vyrobe a Udrzbe Zelezni¢nych vagénov
ako i medzinarodnou prepravou tovarov a Spediciou.

Priemerny pocet zamestnancov

Priemerny prepocitany pocet zamestnancov Skupiny v roku 2022 bol 5.197 z toho veducich pracovnikov bolo 109 (v roku 2021 bol
5.081, z toho veducich pracovnikov bolo 125).

Spoloénost je jednym zlidrov slovenského trhu v oblasti projektového financovania a optimalizacie dlhového portfélia so
zameranim na rozvoj outsourcingu finanénych operacii a informacnych technolégii. Spolo¢nost zakratko ziskala renomé dynamickej
a flexibilnej spolocnosti s vysoko individualnym pristupom pri rieSeni poziadaviek klienta. K dalSim silnym strankam spoloc¢nosti
zlepSujicim jej postavenie na trhu patri silné persondlne a finanéné zazemie, vdaka ¢omu je spoloénost schopna realizovat velké
investi¢né projekty, spolupodielat sa na vystavbe a kupe réznych polyfunkénych objektov, ako aj restrukturalizovat a optimalizovat
dlhové portfdlia vyznamnych slovenskych spolo¢nosti.

Po zohladneni kritérii investi¢nych zamerov a v sulade s dlhodobym podnikatelskym planom spolocnost investovala finanéné
prostriedky do Ucasti v inych podnikoch a stala sa tak spolo¢nikom firiem, v ktorych je predpoklad zdravého vyvinu, maximalneho
zhodnotenia investovanych  prostriedkov, pricom je spolo¢nostiam poskytovand odbornd pomoc pri  rozvoji
ich konkurencieschopnosti.
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Majetkova Struktura skupiny Optifin Invest s.r.o.
Do konsolidovanej Uc¢tovnej zavierky spoloénosti Optifin Invest s.r.o. zostavenej za rok 2022 boli zahrnuté nasledovné podniky:

Optifin Invest s.r.o., Bratislava Poprad, Slovensko - matersky podnik

Centar za obrazovanje GREDELJ - ustanova za obrazovanje odraslih, Zahreb, Chorvatsko - dcérsky podnik

CITY Trade, s.r.o., Bratislava, Slovensko

EBA, s.r.o., Bratislava, Slovensko

ELH Eisenbahnlaufwerke Halle GmbH & Co. KG, Landsberg, Nemecko
ELH Eisenbahlaufwerke Halle Verwaltungs GmbH, Landsberg, Nemecko
ELH Waggonbau Niesky GmbH, Landsberg, Nemecko

Express Group, a.s., Bratislava, Slovensko

Express-Sped Rail & Logistics GmbH, Wien, Rakusko

G&S Rail Investments GmbH, Weinfelden, Svajéiarsko

Grundinvest Queis GmbH & Co KG, Landsberg, Nemecko

Grundinvest Queis GmbH, Landsberg, Nemecko

INNOWA SERWIS SPOLKA Z OGRANICZONA ODPOWIEDZIALNOSCIA, Paterek, Polsko

KRAFTLER, s.r.o., Pecovska Nova Ves, Slovensko

Optifin Energo, s.r.o., Bratislava, Slovensko

Optifin Real a.s., Bratislava, Slovensko

000 Jevropejskaja kompania transportnogo masinostroenia, Moskva, Rusko
TATRAVAGONKA Tlmace spol. s r.o., Orlov, Slovensko

SP ,,UKRSLOVTORF“ Ltd, lvano-Fankivsk, Ukrajina

TATRA CAPITAL GROUP, s.r.0., Poprad, Slovensko
TATRAVAGONKA a.s., Poprad, Slovensko
TATRAVAGONKA BRATSTVO SUBOTICA, Subotica, Srbsko
TATRAVAGONKA CZ, s.r.0., Tfemosnice, Ceska republika
TATRAVAGONKA Germany GmbH, Niesky, Nemecko
TATRAVAGONKA Poprad, s.r.o0., Poprad, Slovensko
Trade Management s.r.o., Bratislava, Slovensko

TREVA, s.r.o., Prakovce, Slovensko

TVORNICA ZELJEZNICKIH VOILA GREDELI d.o.0., Zéhreb, Chorvatsko
TZV GREDELJ Energy d.o.0., Zdhreb, Chorvétsko
WEP TRADING, a.s., Sabinov, Slovensko

ZLH Plus, a.s., Hronec, Slovensko

Zaklady naprawcze Taboru Kolejowego "Paterek" S.A., Naklo nad Notecia, Polsko
ZASTROVA, a.s., Spisska Stara Ves, Slovensko

ZTS Sabinov, a.s., Sabinov, Slovensko

- dcérsky podnik
- dcérsky podnik
- dcérsky podnik
- dcérsky podnik
- dcérsky podnik
- dcérsky podnik
- dcérsky podnik
- dcérsky podnik
- dcérsky podnik
- dcérsky podnik
- dcérsky podnik
- dcérsky podnik
- dcérsky podnik
- dcérsky podnik
- dcérsky podnik
- dcérsky podnik
- dcérsky podnik
- dcérsky podnik
- dcérsky podnik
- dcérsky podnik
- dcérsky podnik
- dcérsky podnik
- dcérsky podnik
- dcérsky podnik
- dcérsky podnik

- dcérsky podnik
- dcérsky podnik
- dcérsky podnik

- dcérsky podnik
- dcérsky podnik
- dcérsky podnik
- dcérsky podnik

Tl Vagon Fabrikasi Sanayi ve Ticaret A.S. (PAKSQY), Ankara, Turecko - pridruZeny podnik
GEARWORKS a.s., Ostrava, Ceskd republika - pridruZeny podnik
JUPITER WAGONS LIMITED, Kalkata, India, vratane: - pridruZeny podnik

e COMMERCIAL ENGINEERS & BODY BUILDERS CO. LIMITED, Kanpur, India

Zelezni¢né opravovne a strojdrne Zvolen, a.s., Zvolen, Slovensko - pridruZeny podnik
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Dcérske spolocnosti, spolo¢né a pridruzené podniky maju svoje vyznamné teritoridlne posobenie v nasledovnych krajinach Eurdpy:
Slovensko, Ceska republika, Rakisko, Svajéiarsko, Nemecko, Srbsko, Pol'sko, Chorvétsko a taktie? viak pdsobia aj v tychto dalsich
lokalitach ako: Rusko, Ukrajina, Turecko a India.

V priebehu roka 2022 skupina posilnila svoju poziciu na trhu novymi akviziciami v oblasti kolajovej vyroby a ostatnej strojarenskej

vyroby ako i v inych segmentoch:

e v juli 2022 materska spolo¢nost Optifin Invest s.r.o. kipila novu slovensku spoloénost KRAFTLER, s.r.o. v ktorej vlastni
100% obchodny podiel na zakladnom imani ¢omu zodpoveda aj vyska hlasovacich prav;

e vdecembri 2022 dcérska spolo¢nost TVORNICA ZELJEZNICKIH VOILA GREDELJ d.o.o. zaloZila novt chorvatsku
spolo¢nost TZV GREDELJ Energy d.o.o., v ktorej vlastni 100% obchodny podiel na zékladnom imani ¢omu zodpoveda

aj vyska hlasovacich prav;

V priebehu roka 2022 doslo v majetkovej strukture skupiny i k ukonceniu nasledovnych cinnosti:

o v maji 2022 sa spolo¢nost COMMERCIAL ENGINEERS & BODY BUILDERS CO. LIMITED v Indii zlucila s indickou
spolocnostou JUPITER WAGONS LIMITED.

o v juni 2022 dcérska spolo¢nost INNOWA SERWIS SPOLKA Z OGRANICZONA ODPOWIEDZIALNOSCIA v Polsku ukonila
svoju ¢innost a bola vymazana z obchodného registra;
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V roku 2022 sa aktivity materskej spolocnosti Optifin Invest s.r.o., spolu so svojimi dcérskymi, spolocnymi a pridruzenymi podnikmi
sustredili predovsetkym na tieto hlavné oblasti podnikania:

Vyroba a udrzba kolajovych vozidiel:

Ostatna strojarenska vyroba:

Hutnicka vyroba:

ELH Eisenbahnlaufwerke Halle GmbH & Co. KG (GER)
ELH Eisenbahnlaufwerke Halle Verwaltungs GmbH (GER)
ELH Waggonbau Niesky GmbH, (GER)
Grundinvest Queis GmbH & Co. KG (GER)
Grundinvest Queis Verwaltungs GmbH (GER)
INNOWA SERWIS SPOtKA Z OGRANICZONA ODPOWIEDZIALNOSCIA (POL)
000 Jevropejskaja kompania transportnogo masinostroenia (RUS)
TATRA CAPITAL GROUP, s.r.o.
TATRAVAGONKA a.s.
TATRAVAGONKA BRATSTVO DOO SUBOTICA (SRB)
TATRAVAGONKA CZ, s.r.o. (CZE)
TATRAVAGONKA Germany GmbH (GER)
TATRAVAGONKA Poprad, s.r.o.
TATRAVAGONKA TImace spol. s r.o.
TVORNICA ZELJEZNICKIH VOILA GREDELI d.o.o. (CRO)
Zaklady naprawcze Taboru Kolejowego "Paterek" S.A. (PLN)
JUPITER WAGONS LIMITED (IND), vratane:
COMMERCIAL ENGINEERS & BODY BUILDERS CO. LIMITED (IND)

KRAFTLER, s.r.o.

WEP TRADING a.s.

ZASTROVA, a.s.

ZTS Sabinov, a.s.

GEARWORKS a.s.(CZE)

Tl Vagon Fabriksasi Sanayi ve Ticaret A.S. (PAKSOY) (TUR)

TREVA, s.r.o.
ZLH Plus, a.s.

Dopravné sluzby, vratane sprostredkovania:

Ekologické sluzby:

Energetika:

Express Group, a.s.
Express-Sped Rail & Logistics GmbH (AUT)

EBA, s.r.o.
SP ,UKRSLOVTORF“ Ltd (UKR)

Optifin Energo, s.r.o.
TZV GREDELJ Energy d.o.o. (CRO)

Nakup — predaj, prendjom nehnutelnosti:

Ostatné:

Optifin Real, s.r.o.

Centar za obrazovanje GREDELJ - ustanova za obrazovanje odraslih (CRO)
CITY Trade a.s.

G&S Rail Investments GmbH (SWI)

Optifin Invest s.r.o.

Trade Management, s.r.o.

Detailné informacie o jednotlivych spolo¢nostiach ako obchodné meno, sidlo a vazbu na bezprostredne konsolidujucu Gctovnu
jednotku najdete v prilozenom prehlade majetkovej Struktury skupiny Optifin Invest s.r.o. k 31.12.2022, ktory tvori prilohu ¢. 1.
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2.2.  Zverejnenie konsolidovanej Gictovnej zavierky za rok 2021

Konsolidovana uctovna zavierka spolocnosti Optifin Invest s.r.o. za rok 2021 bola spolu so spravou auditora o jej overeni
zverejnena v Registri Uctovnych zavierok dna 28. decembra 2022.

2.3.  Udaje za minulé G¢tovné obdobia

Pri zostaveni konsolidovanej uctovnej zavierky za rok 2022 nebola vykonana oprava chyb minulych uctovnych obdobi v beznom
roku cez nerozdelené zisky minulych obdobi.

Pri zostaveni konsolidovanej U¢tovnej zavierky za rok 2021 bola vykonana oprava chyb minulych u¢tovnych obdobi v beznom roku
cez nerozdelené zisky minulych obdobi, nakolko vyska opravy bola vyznamna .

I.  Dcérske podniky:
ELH Waggonbau Niesky GmbH
Bola vykonana oprava chyb minulych G¢tovnych obdobi v beznom roku cez nerozdelené zisku minulych obdobi v sume 925 TEUR

v dcérskej spolocnosti ELH Waggonbau Niesky GmbH z dévodu nespravneho vykdazania rezerv k stratovym zdkazkam ku driu
31.12.2020.
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3. APLIKACIA NOVYCH A REVIDOVANYCH MEDZINARODNYCH STANDARDOV PRE FINANCNE VYKAZNICTVO (IFRS)
SCHVALENYCH PRE POUZTIE V EU

Sulad s uc¢tovnymi Standardmi a zaklad zostavenia konsolidovanej uctovnej zavierky

Konsolidovana uctovna zavierka bola zostavena v sulade s Medzindrodnymi Standardmi pre financné vykazovanie International
Financial Reporting Standards prijaté Radou pre medzindarodné uctovné Standardy International Accounting Standards Board tak,
ako ich prijala Eurdpska unia.

Konsolidovana uctovnda zavierka Skupiny zahffia uUctovné zavierky materskej spolocnosti, dcérskych spoloc¢nosti, vnukovskych
spoloc¢nosti a podiely na vlastnom imani pridruzenych spoloc¢nosti.

Standardy a interpretdcie platné v beznom obdobi

Skupina prijala vSetky nové arevidované Standardy a interpretacie, ktoré vydala Rada pre medzinarodné uctovné Standardy
(International Accounting Standards Board - IASB) a Vybor pre interpretaciu medzinarodnych Standardov pre finan¢né vykaznictvo
(International Financial Reporting Interpretations Committee - IFRIC) pri IASB, ktoré boli schvalené na pouzitie v Eurdpskej unii
(dalej len ,EU“), a ktoré sa vztahuji na jej ¢innosti a st platné pre Gétovné obdobia so zaciatkom 1. janudra 2022. Nasledujtice
dodatky k existujicim $tandardom, ktoré vydala Rada pre medzinarodné Gctovné $tandardy a schvélila EU, st platné pre beiné
uctovné obdobie:

Prvé uplatnenie novych a upravenych standardov IFRS platnych pre beZné uctovné obdobie

Nasledujtce dodatky k existujucim $tandardom, ktoré vydala Rada pre medzindrodné Gétovné $tandardy (IASB) a prijala EU, su
platné pre bezné Gctovné obdobie:

e Dodatky k IAS 16 ,Pozemky, budovy, stavby a zariadenia“ — Vynosy pred planovanym pouzitim — prijaté EU dria 28. juna
2021 (s uéinnostou pre Gctovné obdobia zacinajlce sa 1. januéra 2022 alebo neskér),

e Dodatky k IAS 37 ,,Rezervy, podmienené zavazky a podmienené aktiva“ — Nevyhodné zmluvy — Ndklady na splnenie zmluvy
— prijaté EU dia 28. jina 2021 (s G¢innostou pre G¢tovné obdobia za¢inajlce sa 1. janudra 2022 alebo neskér),

e Dodatky k IFRS 3 ,Podnikové kombinacie — Odkaz na Koncepény rdmec s dodatkami k IFRS 3 — prijaté EU dfia 28. juna
2021 (s uéinnostou pre uétovné obdobia zatinajuce sa 1. januara 2022 alebo neskor),

e Dodatky k roznym Standardom z dévodu ,,Rocnych zlepseni Standardov IFRS (cyklus 2018 — 2021)“ vyplyvajlce z rocného
projektu zlepsenia IFRS (IFRS 1, IFRS 9, IFRS 16 a IAS 41), ktorych cielom je predovsetkym odstranit nezrovnalosti a vysvetlit
znenie — prijaté EU dfia 28. juna 2021 (dodatky k IFRS 1, IFRS 9 a IAS 41 st G&inné pre Gétovné obdobia zaginajuce sa
1. januara 2022 alebo neskor. Dodatky k IFRS 16 sa tykaju len ilustracného prikladu, takZze datum ucinnosti sa neuvadza.).

Uplatnenie dodatkov k existujucim Standardom neviedlo k Ziadnym vyznamnym zmenam v Uctovnej zavierke Spoloc¢nosti.

Standardy a dodatky k existujiicim standardom vydané IASB a prijaté EU, ktoré zatial nenadobudli ti¢innost

K datumu schvélenia tejto G¢tovnej zavierky IASB vydala a EU prijala novy $tandard a tieto dodatky k existujicim $tandardom, ktoré
zatial' nenadobudli u¢innost:

e Dodatky k IAS 1 ,Prezentacia Gétovnej zavierky” — Zverejiiovanie Gétovnych politik — prijaté EU dria 3. marca 2022 (s
uéinnostou pre Uctovné obdobia zacinajlce sa 1. januara 2023 alebo neskor),

e Dodatky k IAS 8 ,,U¢tovné politiky, zmeny v tétovnych odhadoch a chyby” — Definicia Gé¢tovnych odhadov — prijaté EU dia
3. marca 2022 (s u¢innostou pre Gc¢tovné obdobia zaéinajlce sa 1. januara 2023 alebo neskor),

e Dodatky k IAS 12 ,Dane z prijmu“ — OdloZend dan vztahujuca sa k aktivam a zavdazkom vznikajlcimi z jedinej transakcie —
prijaté EU diia 7. méja 2021 (s Geinnostou pre Gétovné obdobia zadinajlce sa 1. janudra 2023 alebo neskér),

e IFRS 17 ,Poistné zmluvy” vratane dodatkov k IFRS 17 — prijaté EU dria 19. novembra 2021 (s G¢innostou pre Gétovné
obdobia zacinajlce sa 1. janudra 2023 alebo neskor),
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e Dodatky k IFRS 17 ,Poistné zmluvy” — Prvé uplatnenie IFRS 17 a IFRS 9 — Porovnavacie informéacie prijaté EU diia
8. septembra 2022 (s u¢innostou pre Uc¢tovné obdobia zadinajuce sa 1. janudra 2023 alebo neskér),

Nové standardy a dodatky k existujiicim standardom vydané IASB, ktoré EU zatial neprijala

V sGcasnosti sa IFRS tak, ako boli prijaté EU, vyznamne neodlisuji od predpisov prijatych IASB okrem nasledujlcich novych
dodatkov k existujucim $tandardom, ktoré neboli schvalené na pouzitie v EU k 20.3.2023 (uvedené datumy Gcinnosti sa vztahuju na
IFRS tak, ako ich vydala IASB):

e Dodatky k IAS 1 ,Prezentdcia tGc¢tovnej zavierky” — Klasifikacia zavazkov ako kratkodobé alebo dlhodobé (s uc¢innostou pre
uctovné obdobia zacinajuce sa 1. januara 2024 alebo neskor),

e Dodatky k IAS 1 ,Prezentacia uctovnej zavierky” — Dlhodobé zdvazky a kovenanty (s Ucinnostou pre uctovné obdobia
zacinajuce sa 1. januara 2024 alebo neskor),

e Dodatky k IFRS 16 , Lizingy* — Zavazky z lizingu pri predaji a spatnom lizingu (s u¢innostou pre uétovné obdobia zacinajlice
sa 1. janudra 2024 alebo neskoér),

e IFRS 14 ,Ucty asového rozlisenia pri regulacii (s U¢innostou pre G¢tovné obdobia zadinajlce sa 1. januara 2016 alebo
neskor) — Eurdpska komisia sa rozhodla, Ze nezacne proces schvalovania tohto predbezného Standardu a pocka na jeho
konecné znenie,

e Dodatky k IFRS 10 , Konsolidovana uctovna zavierka“ alAS 28 ,Investicie od pridruzenych a spolo¢nych podnikov” —
Predaj alebo vklad aktiv medzi investorom a pridruzenym alebo spolo¢nym podnikom (verzia vydana radou IASB nema
zatial stanoveny datum ucinnosti).

Spoloénost o¢akava, Ze prijatie tychto novych Standardov a dodatkov k existujucim Standardom nebude mat vyznamny vplyv na
uctovnu zavierku spolocnosti v obdobi prvého uplatnenia.
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4. PREHLAD VYZNAMNYCH UCTOVNYCH POSTUPOV
4.1.  Vyhlasenie o zhode

Konsolidovana uctovna zavierka je zostavena v sulade s Medzindrodnymi Standardmi financného vykaznictva schvalenymi pre
pouzitie v EU.

4.2.  Vychodiska zostavenia uctovnej zavierky

Konsolidovana uctovna zavierka je zostavena pouzitim metddy ocenenia na redlnu hodnotu nehnutelnosti a finanénych nastrojov,
ktoré su ocenené precenenymi hodnotami alebo realnymi hodnotami, ku koncu kazdého uétovného obdobia, ako je uvedené nizsie
v Uctovnych pravidlach a postupoch.

Pozemky, budovy, stavby, stroje a zariadenia su v konsolidovanej uctovnej zavierke k 31.12.2022 vykazané v ich redlnej hodnote v
sulade s preceriovacim Gétovnym modelom podla IAS 16, ktory bol po prvy krat uplatneny k 1.1.2007. K 31. decembru 2007, 2008,
2009, 2011, 2014, 2015, 2016, 2017, 2019 a 2021 spolo¢nost usudila, Ze precenené hodnoty niektorych pozemkov, budov, stavieb,
strojov a zariadeni je potrebné aktualizovat a vykonala nové precenenie.

Historicka obstaravacia cena vSeobecne vychddza z realnej hodnoty protihodnoty poskytnutej vymenou za tovar a sluzby.

Redlna hodnota je cena, ktora by bola ziskana z predaja majetku alebo zaplatena za prevzatie zavazku v ramci riadnej transakcie
medzi Ucastnikmi trhu k datumu ocenenia, bez ohladu na to, Ci je cena pozorovatelha alebo odhadovana za pouZitia inej ocenovacie
techniky. Pri urCeni readlnej hodnoty aktiva alebo zavazku berie Skupina do Uvahy také charakteristiky aktiva alebo zavazku, ktoré by
Ucastnici trhu zohladnili pri ocefiovani aktiva alebo zdvazku ku dnu ocenenia. Redlna hodnota pre Uéely ocenenia a/alebo
zverejnenia v tejto konsolidovanej UcCtovnej zavierke sa stanovuje takym spdsobom, s vynimkou transakcii spocivajucich na
Uhradach viazanych na akciu v oblasti pésobnosti IFRS 2, lizingovych transakcii upravenych IFRS 16 Lizingy , ktoré vykazuju urcité
spolocné rysy s redlnou hodnotou, avsak redlnou hodnotou nie su, ako je Cista realizovatelnd hodnota podla IAS 2 Zasoby alebo
hodnota z uZivania podla IAS 36 Znizenie hodnoty aktiv.

Konsolidovana uctovna zavierka bola zostavena na zaklade predpokladu nepretrzitého trvania Spolo¢nosti, vzhladom k tomu, zZe
vedenie Spolocnosti v ¢ase schvalenia U¢tovnej zévierky primerane ocakévalo, Zze Skupina bude mat v blizkej budicnosti potrebné
zdroje pre svoju dal$iu prevadzkovu ¢innost.

Uc¢tovné obdobie predstavuje jeden kalendarny rok.
Funkénou menou spoloc¢nosti je euro; konsolidovanej Uctovnej zavierky je prezentovana v tisicoch EUR (oznacenie TEUR).

4.3.  Vychodiska pre konsolidaciu

Konsolidovana Uétovna zavierka obsahuje Uctovnu zavierku spoloCnosti a subjektov (vratane Struktudrovanych jednotiek a ich
dcérskych spolo¢nosti), ktoré kontroluje (dalej len ,,skupina“). Kontrola sa dosiahne v pripade, Ze spolo¢nost:
e ma kontrolu nad jednotkou, do ktorej sa investovalo;
e  je vystavenad variabilnym vynosom alebo ma pravo na tieto vynosy na zaklade svojej angazovanosti v jednotke, do ktorej
investovala; a
e ma schopnost vyuZivat kontrolu nad jednotkou, do ktorej sa investuje, na ovplyvnenie vysky svojich vynosov.

Spoloénost opatovne posudi, ¢i ma kontrolu nad jednotkou, do ktorej sa investuje, alebo nie, ak skutoénosti a okolnosti naznacuju,
Ze doslo k zmene jednej alebo viacerych zloZiek kontroly uvedenych vyssie.

Konsolidacia dcérskej spolo¢nosti za¢ina v okamihu, ked' spolo¢nost ziska kontrolu nad dcérskou spolo¢nostou, a kon¢i okamihom,
ked' spolo¢nost kontrolu nad dcérskou spolo¢nostou strati. Konkrétne su vynosy a naklady dcérskej spolo¢nosti nadobudnutej ¢i
predanej pocas roka zahrnuté v konsolidovanom vykaze ziskov a strat a ostatnych sucasti komplexného vysledku od datumu, kedy
spoloénost ziskala kontrolu, do ddtumu, kedy spoloénost prestane dcérsky podnik kontrolovat.

Zisk alebo strata a vSetky zlozky ostatnych stcasti komplexného vysledku su priradené vlastnikom spolo¢nosti a nekontrolujicim
podielom. Celkovy komplexny vysledok dcérskych podnikov je priradeny vlastnikom spoloénosti a nekontrolujucim podielom, hoci
by to viedlo k tomu, Ze nekontrolujlce podiely budi mat zéporny zostatok.

V pripade potreby st vykonané Upravy uétovnych zavierok dcérskych spolocnosti s ciefom zharmonizovat ich Uétovné politiky s
uctovnymi politikami skupiny.

Vsetky vzajomné vnutroskupinové transakcie aktiva, zavazky, vlastné imanie, vynosy, naklady a penaziné toky suvisiace s
transakciami medzi materskou spoloénostou a dcérskymi spolo¢nostami ako idcérskymi spolo¢nostami navzajom boli pri
konsolidacii vylicené.

Poznamky st neoddelitelnou suéastou finan¢nych vykazov 23
Pozri tiez spravu nezavislého auditora



ﬁptifin Invest

Partnership first

POZNAMKY ku konsolidovanym finanénym vykazom skupiny Optifin Invest s.r.o.
za obdobie, ktoré sa skoncilo 31. decembra 2022 vykazané v tisicoch EUR (TEUR), pokial nie je uvedené inak

4.3.1. Zmeny vo vlastnickych podieloch Skupiny v dcérskych podnikoch

Zmeny vo vlastnickych podieloch Skupiny v dcérskych podnikoch, ktoré nemaju za nasledok stratu kontroly, si zauctované ako
transakcie s vlastnym kapitdlom. U¢tovné hodnoty podielov Skupiny a nekontrolujtce podiely s upravené tak, aby zohladriovali
zmeny v relativnych podieloch v dcérskych podnikoch. Vsetky pripadné rozdiely medzi sumou, o ktoru su upravené nekontrolujuce
podiely a redlnou hodnotou vyplatenej alebo prijatej protihodnoty su zachytené priamo vo vlastnom imani a priradené vlastnikom
spolocnosti.

Ak skupina strati kontrolu nad dcérskou spolo¢nostou, zisk alebo strata st vykazané v hospodarskom vysledku a je vypoditany ako
rozdiel medzi
i) suhrnom realnej hodnoty prijatej protihodnoty a realnej hodnoty vietkych pripadnych podielov, ktoré si skupina
ponechava; a
ii) predchadzajucou uctovnou hodnotou aktiv (vratane goodwillu) a zavazkov dcérskej spolocnostia vsetkych
nekontrolujucich podielov.
Vsetky sumy zauctované predtym v ostatnom Uplnom vysledku, v stvislosti s touto dcérskou spolo¢nostou, su zauétované tak,
akoby skupina priamo suvisiaci majetok alebo zdvazky dcérskeho podniku predala (tzn. su reklasifikované do hospodarskeho
vysledku alebo prevedené priamo do inej kategorie vlastného imania v sulade s prislusSnymi IFRS) . Realna hodnota vsetkych
pripadnych investicii, ktoré si skupina v byvalej dcérskej spolo¢nosti ponechava, k datumu straty kontroly, je povaZovana za realnu
hodnotu pri prvotnom zachyteni k naslednému zadctovaniu podla Standardu IFRS 9 Finanéné nastroje - Uctovanie a ocefnovanie,
alebo pripadne za obstaravacie naklady pri prvotnom zachyteni investicie do pridruZzeného podniku alebo spolo¢ného podniku.

4.4. Goodwill

Goodwill vznikajuci pri akvizicii podniku sa vykazuje v obstardvacej hodnote, ako bola stanovena k datumu akvizicie podniku (pozri
poznamku ¢. 4.5), zniZenej o pripadné akumulované straty zo zniZenia hodnoty.

Na ucely testovania zniZzenia hodnoty je goodwill priradeny kaZzdej penaznotvornej jednotke Skupiny (alebo skupine jednotiek
vytvarajucich pefiazné prostriedky), u ktorej sa o¢akava, ze bude mat prospech zo synergii kombinacie.

U jednotiek vytvarajucich penazné prostriedky, ku ktorym bol goodwill priradeny, prebieha testovanie na znizenie hodnoty raz
ro¢ne, pripadne CdastejSie, ak existuje naznak, Ze hodnota jednotky by mohla byt znizend. Ak je spatne ziskatelnd suma
penaZnotvornej jednotky nizsia ako jej uctovna hodnota, je strata zo zniZenia hodnoty alokovana tak, aby bola najprv zniZzena
uctovna hodnota akéhokolvek goodwillu alokovaného k jednotke a potom Uctovna hodnota ostatnych aktiv jednotky pomerne na
zaklade uctovnej hodnoty kazdého aktiva jednotky. Akdkolvek strata zo zniZzenia hodnoty goodwillu sa vykdze priamo do
hospodarskeho vysledku. Strata zo zniZenia hodnoty goodwillu nie je v nasledujiucom obdobi oductovana.

Pri predaji prislusnej penazotvornej jednotky sa prislusnd suma goodwillu zahrnie do zisku, resp. straty z predaja.
Pravidla Skupiny pre goodwill, ktory vznika pri akvizicii pridruzeného podniku, su popisané nizsie v bode 4.5.

4.5, Podnikové kombinacie

Akvizicie podnikov sa uctuju pomocou metddy akvizicie. Prevedend protihodnota pri podnikovej kombindcii je ocenend realnou
hodnotou, ktord je vypocitana ako sucet redlnych hodnét k datumu akvizicie aktiv prevedenych skupinou, zavazkov skupiny
vzniknutych voci predchadzajucim vlastnikom nadobudaného podniku a podielov vydanych skupinou vymenou za kontrolu
nadobudaného podniku. Naklady suvisiace s akviziciou su zachytené v okamihu vzniku v hospodérskom vysledku.

Ziskany identifikovatelny majetok a prijaté zavazky su vykazané vo svojej redlnej hodnote, s tymito vynimkami:

e odlozené danové pohladavky alebo zavazky a aktiva a zavazky suvisiace s dojednaniami o zamestnaneckych pozitkoch su
vykdzané a ocenené v sulade so Standardom IAS 12 Dane z prijmov, respektive so Standardom IAS 19 Zamestnanecké
pozitky;

e  zavazky alebo akciové nastroje suvisiace s dohodami o Uhraddch viazanych na akcie v nadobiddanom podniku alebo
dohodami o Uhraddch viazanych na akcie skupiny nahradzajicimi dohody o Uhradach viazanych na akcie v nadobudanom
podniku, st k datumu akvizicie ocenené v sulade so Standardom IFRS 2 Platby na zéklade podielov; a

e aktiva (alebo skupiny na vyradenie), ktoré su klasifikované ako drzané na predaj v sulade so Standardom IFRS 5 Dlhodoby
majetok drzany na predaj a ukoncené €innosti, s ocenené v sulade s tymto Standardom.

Goodwill sa oceriuje ako prebytok suhrnu prevedenej protihodnoty, sumy vsetkych nekontrolujicich podielov v nadobidanom
podniku a pripadnych doteraz drzanych podielov v nadobidanom podniku a readlnej hodnoty pripadného doposial nadobudatelom
drzaného majetkového podielu v nadobidanom podniku nad sumou nadobudnutého identifikovatelného majetku a prevzatych
zavazkov ocenenych k datumu akvizicie.
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Ak po opatovnom posudeni podiel skupiny na redlnej hodnote identifikovatelnych Cistych aktiv nadobudaného podniku prevysuje
suhrn prevedenej protihodnoty, sumy vSetkych pripadnych nekontrolujtcich podielov v nadobidanom podniku a redlnej hodnoty
pripadného doposial nadobudatelom drZzaného majetkového podielu v nadobudanom podniku, je suma prebytku vykdzana
jednorazovo do hospodarskeho vysledku ako zisk z vyhodnej kupy.

Nekontrolujuce podiely, ktoré st aktualnymi vlastnickymi podielmi a opravriuju ich drzitelov na pomerny podiel na cCistych aktivach
uétovnej jednotky v pripade likvidacie, mozu byt pri prvotnom zachyteni ocenené realnou hodnotou. Vychodisko ocenenia mozno
volit individudlne pre kazdu konkrétnu akviziciu. Ostatné typy nekontrolujicich podielov sa oceriuju redlnou hodnotou, alebo ak je
to mozné, na zaklade stanovenom inym IFRS.

Ak protihodnota prevedena skupinou v podnikovej kombinacii obsahuje aktiva alebo zavazky vyplyvajice z dohody o podmienenej
protihodnote, podmienend protihodnota sa oceriuje readlnou hodnotou ku dfiu akvizicie a stdva sa sucastou protihodnoty
prevedenej v podnikovej kombinacii. Zmeny v realnej hodnote podmienenej protihodnoty, ktoré su klasifikované ako zmeny v
ramci dokoncovacieho obdobia, sa vykonaju retrospektivne so suvisiacou Upravou goodwillu. Zmeny v ramci dokoncovacieho
obdobia s zmeny, ktoré vyplyvaju z dodato¢nych informacii ziskanych pocas "dokoncovacieho obdobia" (ktoré nesmie presiahnut
jeden rok od datumu akvizicie) o skuto¢nostiach a okolnostiach, ktoré existovali k datumu akvizicie.

Nasledné UGctovanie zmien redlnej hodnoty podmienenej protihodnoty, ktoré nemdiu byt povazované za zmeny v ramci
dokoncovacieho obdobia, zavisi na klasifikacii podmienenej protihodnoty. Podmienena protihodnota, ktora je klasifikovana ako
vlastné imanie, sa k ddtumom naslednych Gc¢tovnych zédvierok neprecenuje a jej nasledné uhradenie je Uctované do vlastného
imania. Podmienend protihodnota, ktord je klasifikovana ako aktivum alebo zavazok, je precenend k datumom naslednych
uctovnych zavierok v sulade s prislusSnymi normami IAS 39 alebo IAS 37 Rezervy, podmienené zdvézky a podmienené aktiva so
suvisiacim zachytenim zisku alebo straty do hospodarskeho vysledku.

Ak je podnikova kombinacia vykonavana postupne, su podiely v nadobldanej uctovnej jednotke, ktoré skupina vlastnila uz
predtym, precenené na redlnu hodnotu k datumu nadobudnutia a pripadny vysledny zisk alebo strata su zachytené v
hospodarskom vysledku. Ciastky vyplyvajice z podielov v nadoblidanom subjekte pred datumom akvizicie, ktoré boli predtym
zachytené v ostatnom Uplnom vysledku, su reklasifikované do hospodarskeho vysledku, pokial by bol takyto postup spravny, ak by
bol podiel predany.

Ak nie je prvotné zauctovanie podnikovej kombinacie vyrieSené do konca uctovného obdobia, v ktorom kombinacia prebehla,
vykaze skupina nedoriesené polozky v predbeZznom oceneni. Tieto predbezné sumy su pocas dokoncovacieho obdobia upravené
(pozri vyssie), alebo su zachytené dodatocné aktiva a zavazky, a tak sa zohladnili novo ziskané informacie o skutoc¢nostiach a
okolnostiach, ktoré existovali k ddtumu nadobudnutia a ktoré by, ak by boli zndme, ovplyvnili sumy stanovené k tomuto datumu.
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4.5.1. Materska spoloénost a dcérske podniky

Prehlad udajov o materskej spoloc¢nosti dcérskych spoloénostiach ku koncu tGétovného obdobia:

Nazov dcérskej spolocnosti

Hlavny predmet
cinnosti

Miesto zaloZenia
a prevadzkovanie

Prepocitany majetkovy podiel
drZany Skupinou / Hlasovacie prava

¢nnosti
31.12.2022 31.12.2021
i Vyroba a udrzba
ELH Eisenbahnlaufwerke Halle GmbH & Co. KG o, i Nemecko 100,00% 100,00%
kolajovych vozdiel
. Vyroba a udrzba
ELH Eisenbahnlaufwerke Halle Verwaltungs GmbH o . Nemecko 100,00% 100,00%
kolajovych vozdiel
i Vyroba a udrzba
ELH Waggonbau Niesky GmbH L X Nemecko 100,00% 100,00%
kolajovych vozdiel
. . Vyroba a udrzba
Grundinvest Queis GmbH & Co. KG o, . Nemecko 100,00% 100,00%
kolajovych vozdiel
. . Vyroba a udrzba
Grundinvest Queis Verwaltungs GmbH L X Nemecko 100,00% 100,00%
kolajovych vozdiel
INNOWA SERWIS SPOLKA Z OGRANICZONA Vyroba a udrzba Polsko 44,60%
ODPOWIEDZIALNOSCIA kolajovych vozdiel (1)
00O Jevropejskaja kompania transportnogo Vyroba a udrzba Rusko 49,50% 49,50%
masinostroenia kolajovych vozdiel (1) (1)
Y, ‘| 3 0, 0,
TATRA CAPITAL GROUP, s.r.0. Vyroba a ddrzba Slovensko 50,00% 50,00%
kolajovych vozdiel (1) (1)
. Vyrob idrzb 50,00% 50,00%
TATRAVAGONKA a.s. yroba a udrzba Slovensko ° °
kolajovych vozdiel (1) (1)
Y, ‘| 3 0, 0,
TATRAVAGONKA CZ, s.r.0. Vyroba a idrzba Ceska republika 50,00% >0,00%
kolajovych vozdiel (1) (1)
Vyrob idrzb 50,00% 50,00%
TATRAVAGONKA Germany GmbH yroba a udrzba Nemecko ° °
kolajovych vozdiel (1) (1)
Y, ‘| 3 0, 0,
TATRAVAGONKA BRATSTVO DOO SUBOTICA Vyroba a idrzba Srbsko 50,00% 50,00%
kolajovych vozdiel (1) (1)
. Vyrob idrzb 50,00% 50,00%
TATRAVAGONKA Poprad, s.r.0. yrobaa udrzba Slovensko ° °
kolajovych vozdiel (1) (1)
Y, ‘| 3 0, 0,
TVORNICA ZELJEZNICKIH VOILA GREDELI d.0.0. Vyroba a idrzba Chorvatsko 50,00% 50,00%
kolajovych vozdiel (1) (1)
Vyroba a udrzba 50,40% 50,40%
WEP TRADING, a.s. o, . Slovensko
kolajovych vozdiel (1) (2) (1) (2)
Vyrob idrzb 44,60% 44,60%
Zaklady naprawcze Taboru Kolejowego "Paterek" S.A. Yr_o ala uarz .a Pol'sko ? ?
kolajovych vozdiel (1) (1)
KRAFTLER, s.r.o. Ostatné strojarstvo Slovensko 100,00% -
0, 0,
TATRAVAGONKA TImace spol. s r.o. Ostatné strojarstvo Slovensko 506(;?/’ 5022;”’
TREVA, s.r.o. Ostatné strojarstvo Slovensko 100,00% 100,00%
0 0
ZASTROVA, a.s. Ostatné strojérstvo Slovensko 49{3" 493)2/0
ZLH Plus, a.s. Ostatné strojarstvo Slovensko 100,00% 100,00%
N 69,56% 69,56%
ZTS Sabinov a.s. Ostatné strojarstvo Slovensko 3) ? 3) ?
Nakladna preprava a
Express Group, a.s. $pedicia Slovensko 100,00% 100,00%
. . Ndakladna preprava a ,
Express-Sped Rail & Logistics GmbH Rakusko 64,86% 64,86%
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Miesto zaloZenia T . . .
Prepocitany majetkovy podiel

Nazov dcérskej spolo¢nosti Hlavny predmet ¢innosti a pre\v/adzk:.vanle drzany Skupinou / Hlasovacie prava
¢énnosti
31.12.2022 31.12.2021
EBA, s.r.o. Servisné sluzby Slovensko 100,00% 100,00%
G&S Rail Investments GmbH Servisné sluzby §vajéiarsko 100,00% 100,00%
Optifin Energo, s.r.o. Servisné sluzby Slovensko 100,00% 100,00%
- 50,00%
TZV GREDELJ Energy d.o.o. Servisné sluzby Chorvatsko (1) ? -
SP "UKRSLOVTORF" Ltd. Servisné sluzby Ukrajina 98,00% 98,00%
Centar za obrazovanje GREDELJ - ustanova za , . , 50,00% 50,00%
k X Ostatné sluzby Chorvatsko
obrazovanje odraslih (1) (1)
46,69% 46,69%
CITY Trade a.s. Ostatné sluzby Slovensko ? ?
(4) (4)
Optifin Real a.s. Ostatné sluzby Slovensko 66,70% 66,70%
50,00% 50,00%
Trade Management s.r.o. Ostatné sluzby Slovensko ) ? ) ?

Vysvetlivky:

(1)

(4)

V roku 2018 materskd spolocnost Optifin Invest s.r.o. predala svoj obchodny podiel v dcérskej spolocnosti TATRAVAGONKA a.s.
na zdkladnom imani vo vyske 2,542%, c¢omu prislicha aj vyska hlasovacich prdv a zdroveri aj spolo¢nost ERDOSA
INVESTMENTS LIMITED predala obchodny podiel v spolo¢nosti TATRAVAGONKA a.s. vo vyske 47,458% na zékladnom imani
c¢omu prislucha aj vyska hlasovacich prav, tzn, Ze k 31.12.2018 materskd spolocnost Optifin Invest s.r.o. vliastni 50% obchodny
podiel v spolo¢nosti TATRAVAGONKA a.s ako ihlasovacich prdv, tymto sa zmenili aj vlastnicke pomery v ostatnych
spolo¢nostiach priamom portféliu spolocnosti TATRAVAGONKA a.s.;

Postidenie metddy zaclenenia financnych vykazov spolocnosti TATRAVAGONKA a.s. do konsolidovanych finanénych vykazov
materskej spolocnosti Optifin Invest s.r.o. bolo vykonané v sulade s analyzou akciondrskej dohody a so zdsadami upravenymi
Medzindrodnym Standardom pre Uctovné vykazovanie IFRS 10 Konsolidované financné vykazy. V zmysle IFRS 10 -
Konsolidované tctovné vykazy, spolocnost Optifin Invest s.r.o. posudila pravidld, za ktorych postupuje a z ktorych vyplynulo, Ze
spolocnost TATARVAGONKA a.s. ovidda (kontroluje) a teda k 31.12.2021 ako ik 31.12.2022 sa konsoliduje ako dcérsku
spolocnost plnou metddou;

Materskd spolocnost Optifin Invest s.r.o. md v spolo¢nosti WEP TRADING a.s. prdvo riadenia a kontroly spolocnosti
prostrednictvom hlasovacich prdv dcérskej spoloénosti TATRAVAGONKA a.s. . ktord vlastni 97,96 % podiel na zdkladnom
imani spolo¢nosti WEP TRADING. a.s. a hlasovacich prav spolo¢nosti ZTS Sabinov, a.s. ktord vlastni 2,04% podiel na zdkladnom
imani;

Materskd spolocénost Optifin Invest, s.r.o. md v spolo¢nosti ZTS Sabinov, a.s. prdvo riadenia a kontroly spolocnosti
prostrednictvom vlastnych hlasovacich prdv spojenych s vlastnictvom akcii drZanych spolocnostou v roku 2016 vo vyske
29,50% a v roku 2017 vo vyske 29,84% a hlasovacich prdv akciondrov spolocnosti ZTS Sabinov, a.s. Ing. Alexeja Beljajeva, ktory
vlastni 29,97% obchodny podiel na spolocnosti ZTS Sabinov a.s. a JUDr. Michala Lazara, ktory vlastni 9,75% obchodny podiel
na spolocnosti ZTS Sabinov a.s., ktori su suc¢asne spolocnikmi spolocnosti Optifin Invest s.r.o.;

Materskd spolocnost Optifin Invest s.r.o. md v spolocnosti CITY Trade, s.r.o. prdvo riadenia a kontroly spolocnosti
prostrednictvom hlasovacich prdv v dcérskej spolocnosti Optifin Real, a.s.. ktord vlastni 70% podiel na zdkladnom imani
spolocnosti CITY Trade, s.r.o.. ako i hlasovacich prdvach a JUDr. Michala Lazara , ktory vlastni 30% obchodny podiel na
spolocnosti CITY Trade, s.r.o. ktory je sucasne spolocnikom v spolocnosti Optifin Invest s.r.o..

Materskd spolocnost Optifin Invest s.r.o. mad v spolocnosti Trade Management s.r.o. pravo riadenia a kontroly spolo¢nost na
zdklade akciondrskej dohody, pricom materskd spolocnost Optifin Invest s.r.o. vlastni 50% obchodny podiel v spolo¢nosti Trade
Management s.r.o. ako i hlasovacich prdv.

Poznamky st neoddelitelnou suéastou finan¢nych vykazov 27
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Posudenie metddy zaclenenia financnych vykazov spolocnosti Trade Management s.r.o. do konsolidovanych financnych
vykazov materskej spolo¢nosti Optifin Invest s.r.o. bolo vykonané v silade s analyzou akciondrskej dohody a so zdsadami
upravenymi Medzinarodnym standardom pre uctovné vykazovanie IFRS 10 Konsolidované financné vykazy. V zmysle IFRS 10 -
Konsolidované uctovné vykazy, spolocnost Optifin Invest s.r.o. posudila pravidld, za ktorych postupuje a z ktorych vyplynulo, Ze
spoloc¢nost Trade Mnanagement s.r.o.. ovldda (kontroluje) a teda k 31.12.2021 ako i k 31.12.2022 sa konsoliduje ako dcérsku
spolocnost plnou metddou;

ZloZenie Skupiny

Podrobné informacie o zloZeni Skupiny — 100% vlastnené dcérske spolocnosti_ku koncu uctovného obdobia je nasledujuci:

Pocet plne vlastnenych
dcérskych podnikov

Miesto zaloZenia a

Hlavny predmet cinnosti . . .
ve prevadzkovanie ¢nnosti

31.12.2022 31.12.2021

Vyroba a udrzba kolajovych vozdiel Nemecko 5 5
Ostatné strojarstvo Slovensko 3 2
Nakladna preprava a $pedicia Slovensko 1 1
Servisné sluzby Slovensko 2 2
Servisné sluzby Svajciarsko 1 1

12 11

Podrobné informacie o zloZeni Skupiny — Ciastocne vlastnené dcérske spolocnosti_ku koncu uctovného obdobia je nasledujuci:

Pocet Ciastocne vlastnenych
dcérskych podnikov

Miesto zaloZenia a

Hlavny predmet ¢innosti
ve prevadzkovanie ¢nnosti

31.12.2022 31.12.2021

Vyroba a udrzba kolajovych vozdiel Slovensko 4 4
Vyroba a udrzba kolajovych vozdiel Srbsko 1 1
Vyroba a udrzba kolajovych vozdiel Rusko 1 1
Vyroba a udrzba kolajovych vozdiel Pol'sko 1 2
Vyroba a udrzba kolajovych vozdiel Ceska republika 1 1
Vyroba a udrzba kolajovych vozdiel Nemecko 1 1
Vyroba a udrzba kolajovych vozdiel Chorvatsko 1 1
Ostatné strojarstvo Slovensko 3 3
Ndakladna preprava a Spedicia Rakusko 1 1
Servisné sluzby Chorvétsko 1 X
Servisné sluzby Ukrajina 1 1
Ostatné sluzby Chorvatsko 1 X
Ostatné sluzby Slovensko 3 3

20 19

Poznamky st neoddelitelnou suéastou finan¢nych vykazov
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Podrobnosti o Ciastocne vlastnenym spolocnostiam, ktoré maju z pohladu skupiny vyznamné nekontrolujice podiely:

Nazov dcérskej spolocnosti

i Zenia Majetkovy podiel/podiel
Miesto zaloZenia ) vy podiel/podi Zisk/Strata prinaleZiaca Podiel nekontrolujtcich

a na halsovacich pravach . ,
, . .. .. nekontrolujucim podielov na viastnom
prevadzkovanie drZany nekontrolujicimi N A .
N A A | podielom imani celkom
¢énnosti podielmi

TATRAVAGONKA TImaée spol. s r.o. (do
14.7.2021 PL-PROFY spol. s r.o.)

TATRAVAGONKA a.s.

TATRAVAGONKA BRATSTVO DOO
SUBOTICA

Trade Management, s.r.o.

TVORNICA ZELJEZNICKIH VOILA GREDELJ
d.o.o.

WEP TRADING, a.s.

Zaklady naprawcze Taboru Kolejowego
"Paterek" S.A.

ZASTROVA, a.s.

ZTS Sabinov, a.s.

Ostatné nevyznamné nekontrolujiuce
podiely

Vysvetlivky:

31.12.2022 31.12.2021 31.12.2022 31.12.2021
31.12.2022 31.12.2021

TEUR TEUR TEUR TEUR
0, 0,
Slovensko 50,00% 50,00% -3258 -824 -3488 -230
(1) (1)
Slovensko 50{2;)4 5022;)/) 5547 32383 102 893 98 975
o[) 5 DO
Srbsko >0,00% 0,00% 2429 1836 9 250 6 813
(1) (1)
Slovensko 50,00% 50,00% -127 -62 -87 -60
Chorvatsko SOES)O/O 5022;)/0 2144 21655 23799 21655
4 0, 4 0,
Slovensko 9,60% 9,60% 185 1139 2 955 3299
(1) (4) (1) (4)
55,409 55,409
Polsko /40% /40% -295 -68 -1 065 -784
(1) (1)
Slovensko  49,22% (1) 49,22% (1) 272 528 900 634
Slovensko 30,44% 30,44% -202 -527 2 306 2510
(5) (5)
-726 -1971 -677 -1 695
5969 54 089 136 786 131117

Odkaz na vysvetlivky k vyznamnym majetkovym podielom resp. podielom na hlasovacich pravach drzanych nekontrolujdcimi

podielmi pre dcérske spolo¢nosti sa nachddza vyssie na str. 26 a 27.

Poznamky st neoddelitelnou suéastou finan¢nych vykazov
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Zhrnutie finan¢nych informacii o kazdej dcérskej spolo¢nosti skupiny, ktora ma vyznamny nekontrolujici podiel, je uvedené nizsie.
Toto zhrnutie zobrazuje sumy, ktoré st uvedené v uctovnej zavierke zostavenej v sulade so Standardmi IFRS a upravené skupinou

pred vnutro-skupinovymi eliminaciami.

TATRAVAGONKA TImace spol. s r.o.

Kratkodobé aktiva
Dlhodobé aktiva
SPOLU AKTIVA
Kratkodobé zavazky
Dlhodobé zavazky
Vlastné imanie
SPOLU PASIVA

Vynosy
Naklady
ZISK/STRATA za obdobie

Zisk/Strata pripadajica vlastnikom spoloénosti
Zisk/Strata pripadajuca nekontrolujicim podielom
ZISK/STRATA za obdobie

TATRAVAGONKA a.s.

Kratkodobé aktiva
Dlhodobé aktiva
SPOLU AKTIiVA
Kratkodobé zavazky
Dlhodobé zavazky
Vlastné imanie
SPOLU PASIVA

Vynosy
Naklady
ZISK/STRATA za obdobie

Zisk/Strata pripadajica vlastnikom spoloénosti
Zisk/Strata pripadajuca nekontrolujicim podielom
ZISK/STRATA za obdobie

Poznamky st neoddelitelnou suéastou finan¢nych vykazov

Pozri tiez spravu nezavislého auditora

31.12.2022 31.12.2021
TEUR TEUR

20297 5456

24028 21115

44325 26 571

25 859 7 860

9339 6068

9127 12 643

44 325 26571

43780 13 401

50296 15 049

-6 516 -1 648

-3258 -824

-3258 -824

-6 516 -1 648

31.12.2022 31.12.2021

TEUR TEUR

229577 189 817

228113 227 045

457 690 416 862

166 392 140 440

87 878 81687

203 420 194 735

457 690 416 862

570 396 512 394

561 690 447 628

8706 64 766

4353 32383

4353 32383

8 706 64 766
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TATRAVAGONKA BRATSTVO SUBOTICA DOO

Kratkodobé aktiva
Dlhodobé aktiva
SPOLU AKTIiVA
Kratkodobé zavazky
Dlhodobé zavazky
Vlastné imanie
SPOLU PASIVA

Vynosy
Naklady
ZISK/STRATA za obdobie

Zisk/Strata pripadajica vlastnikom spoloénosti
Zisk/Strata pripadajica nekontrolujicim podielom
ZISK/STRATA za obdobie

Trade Management, s.r.o.

Kratkodobé aktiva
Dlhodobé aktiva
SPOLU AKTIiVA
Kratkodobé zavazky
Dlhodobé zavazky
Vlastné imanie
SPOLU PASIVA

Vynosy
Naklady
ZISK/STRATA za obdobie

Zisk/Strata pripadajuca vlastnikom spoloénosti
Zisk/Strata pripadajuca nekontrolujicim podielom
ZISK/STRATA za obdobie

TVORNICA ZELJEZNICKIH VOILA GREDELJ d.o.0.

Kratkodobé aktiva
Dlhodobé aktiva
SPOLU AKTIVA
Kratkodobé zavazky
Dlhodobé zavazky
Vlastné imanie
SPOLU PASIVA

Vynosy
Naklady
ZISK/STRATA za obdobie

Zisk/Strata pripadajuca vlastnikom spoloénosti
Zisk/Strata pripadajica nekontrolujicim podielom
ZISK/STRATA za obdobie

Poznamky st neoddelitelnou suéastou finan¢nych vykazov
Pozri tiez spravu nezavislého auditora

31.12.2022 31.12.2021
TEUR TEUR
17 435 15834
19074 18 441
36 509 34 275
14 024 14 254
2538 4948
19 947 15073
36 509 34 275
62873 44 022
58 015 40 348
4 858 3674
2429 1837
2429 1837
4 858 3674
31.12.2022 31.12.2021
TEUR TEUR
169 667
4796 4912
4 965 5579
598 528
4541 5171
-174 -120
4 965 5579
438 5163
692 5288
-254 -125
-127 -63
-127 -63
-254 -125
31.12.2022 31.12.2021
TEUR TEUR
34 293 23991
78 126 77 739
112419 101 730
19534 12 964
529 453
92 356 88313
112 419 101 730
123 670 0
119 382 0
4288 0
2144 0
2144 0
4288 0
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WEP TRADING a.s.

Kratkodobé aktiva
Dlhodobé aktiva
SPOLU AKTIVA
Kratkodobé zavazky
Dlhodobé zavazky
Vlastné imanie
SPOLU PASIVA

Vynosy
Naklady
ZISK/STRATA za obdobie

Zisk/Strata pripadajuca vlastnikom spoloénosti
Zisk/Strata pripadajuca nekontrolujicim podielom
ZISK/STRATA za obdobie

Zaklady naprawcze Taboru Kolejowego "Paterek" S.A.

Kratkodobé aktiva
Dlhodobé aktiva
SPOLU AKTIiVA
Kratkodobé zavazky
Dlhodobé zavazky
Vlastné imanie
SPOLU PASIVA

Vynosy
Naklady
ZISK/STRATA za obdobie

Zisk/Strata pripadajuca vlastnikom spoloénosti
Zisk/Strata pripadajica nekontrolujicim podielom
ZISK/STRATA za obdobie

ZTS Sabinov, a.s.

Kratkodobé aktiva
Dlhodobé aktiva
SPOLU AKTIVA
Kratkodobé zavazky
Dlhodobé zavazky
Vlastné imanie
SPOLU PASIVA

Vynosy
Naklady
ZISK/STRATA za obdobie

Zisk/Strata pripadajuca vlastnikom spoloénosti
Zisk/Strata pripadajuca nekontrolujicim podielom
ZISK/STRATA za obdobie

Poznamky st neoddelitelnou suéastou finan¢nych vykazov
Pozri tiez spravu nezavislého auditora

31.12.2022 31.12.2021
TEUR TEUR
5900 4 869
7 148 7 660
13 048 12 529
4449 3067
854 1024
7 745 8438
13 048 12 529
26 932 22582
26 558 20 286
374 2296
189 1157
185 1139
374 2296
31.12.2022 31.12.2021
TEUR TEUR
5708 3830
9971 10 888
15679 14718
10 262 9019
3158 3462
2259 2237
15679 14718
13 898 12 099
14 430 12 222
-532 -123
-237 -55
-295 -68
-532 -123
31.12.2022 31.12.2021
TEUR TEUR
6 007 5276
11 009 11383
17 016 16 659
7 065 6 087
2413 2368
7538 8204
17 016 16 659
14 393 10395
15 057 12117
-664 -1722
-461 -1195
-203 -527
-664 -1722
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Vyznamna zmena vlastnickeho podielu Skupiny

Rok 2022

V juni 2022 dcérska spolo¢nost INNOWA SERWIS SPOtKA Z OGRANICZONA ODPOWIEDZIALNOSCIA v Polsku ukongila svoju ¢innost

a bola vymazana z obchodného registra.

vyradenle deérske] spolofnost]

Pozemky, budowy, zarladenla
Zisoby

Obchodné pohladavky

Penlaze a pefiainé ekvivale nty
Rezerva na zamestnanecké pofltky
Odlo¥eny dafiowy zadvazok

Da fiowve zawa zky

Obchodné zavazky

Ostatné krdtkodobé zd vazky

Ba nkowvé dwve ry

Odpls goodwillu

Zlsk z predaja doérske| s polotnost]

Stroto z wkondenia finnos tf doérske) spolod nostl
Prijem z ukondenia finnosti doé rskej spolodnosti

Ziskfstrata z ukonéenla &nnostl deérs ke s polofnostl

30.6.2022
TEUR

5]

SIS

S|

0 oooan

=

(ST

V jali 2022 materska spolo¢nost Optifin Invest s.r.o. kipila novd slovenskd spolo¢nost KRAFTLER, s.r.o.

obchodny podiel na zakladnom imani ¢omu zodpoveda aj vyska hlasovacich prav.

]
Kipa deérskej spolofnosti KRAFTLER

Pozemky, budowvy, zariadenia

Ostatneé dlhodobe aktiva

Zasoby

Obchodné pohlfadavky

Ostatne aktiva

OdloZzenad danova pohladawvka

Peniaze a penaing ekvivalenty
pReze vy

Ostatneé dihodobe zavizky

Danove zavazky

Obchodneé zavizky

Ostatne kratkodobe ravizky

Cista hodnota aktiv

Cistd hodnoto oktiv
G oodwilf

Obstardvocia cena

TEUR

mo oS OB LMEe OO0 000

W W

v ktorej vlastni 100%

V decembri 2022 dcérska spoloénost TVORNICA ZELJEZNICKIH VOILA GREDELJ d.o.o0. zaloZila novi chorvatsku spolo¢nost TZV
GREDEL Energy d.o.o., v ktorej vlastni 100% obchodny podiel na zdkladnom imani comu zodpoveda aj vyska hlasovacich prav.

Poznamky st neoddelitelnou suéastou finan¢nych vykazov
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Rok 2021

V janudri 2021 materska spolocnost Optifin Invest s.r.o. kipila novu slovenskd spoloénost Trade Management, s.r.o. v ktorej vlastni
50% obchodny podiel na zakladnom imani comu zodpoveda aj vyska hlasovacich prav.

Vijali 2021 dcérska spolo¢nost PL-PROFY spol. sr.o. kipila ¢ast podniku SES Tlmace, a.sl azéroveri sa premenovala na
TATRAVAGONKA Timace, a.s.

V decembri 2021 dcérska spolo¢nost TATRAVAGONKA a.s. kipila chorvatsku entitu TVORNICA ZELJEZNICKIH VOILA GREDELJ d.o.0.,
v ktorej vlastni 100% obchodny podiel na zakladnom imani comu zodpoveda aj vyska hlasovacich prav.

Dopad precenenia v suvislosti s nadobudnutym identifikovatelnym majetkom a prevzatymi zavazkami pri prvej konsolidacii je
uvedeny v tabulke nizsie.

Kiupa dcérskej spolofnosti TZV Gredelj Precenené P6évodné Dopad‘
hodnoty hodnoty precenenia
TEUR TEUR TEUR
Pozemky, budowy, zariadenia 76 674 81 976 -5 302
Ostatné dlhodobé aktiva 110 110 o0
Zasoby 10 455 10 455 o
Obchodné pohladavky 6 025 6 044 -19
Ostatné aktiva 4 440 4 440 o
OdloZzena danowva pohladavka 955 n] 955
Peniaze a penazné ekvivalenty 3 072 3072 o
Rezervy 328 1008 -680
Ostatné dlhodobé zaviazky 125 125 o
Danriove zavazky 2 2 o
Obchodné zavazky 12 197 75 995 -63 798
Ostatneé kratkodobeé zavazky 765 765 o
Cistd hodnota aktiv 88 314 28 202 60 112
Kupa doérske | spolof nosti T2V G redelj
TEUR

Fore mky, budowy, zariadenia T GF4

Ostatneé dihodobe aktiva 110

Zaszo by 10 455

Obchodneé pohladavky G025

Ostatne aktiva 4 440

Odlofena danowa pohlada vka o955

FPeniase a pefaine ckhvivalenty 3 0OF2

R e rvy 328

Ostatneé dihodobe mvizky 125

Dafnowe zadwid zky s

Obchodné zavd zky 12 197

Ostatneé kratkodobeé ravizky TE5

Cistd hodnota ak tiv a8 314

Cisto hodnoto ok tiv B 314

Zisk z whodnej kupy -43 311

Crhstordwv ocia cena 45 03

Ako vidno vo vyssie uvedenej sivahe nasledujuce polozky boli identifikované s redlnou hodnotou odlisnou od uctovnej hodnoty k
31.12.2021: pozemok, budovy, technické vybavenie, aktiva v akvizicii a zavazky voci spolocnostiam v skupine.

Redlna hodnota pozemkov, budovy, technického vybavenia a majetku v obstarani bola stanovena na zaklade znaleckého ocenenia.
Redlna hodnota zavizkov vodi spolo¢nostiam skupiny (predovietkym vo&i TATRAVAGONKA a.s.), ktoré boli predmetom
konkurzného planu boli ocenené na 0 TEUR, nakolko TATRAVAGONKA a.s. ohodnotila pohladavky vo&i TVORNICA ZELJEZNICKIH
VOILA GREDELJ d.0.0. na 0 TEUR. TATRAVAGONKA a.s. zistila, e v Gétovnej jednotke a podniku neexistuje Ziadny nekontrolny
podiel a podnikovad kombinécia nebola vykonana v etapach. Nésledne TATRAVAGONKA a.s. vykazala zisk z vyhodnej kipy vo vyske
43.311 TEUR.

Poznamky st neoddelitelnou suéastou finan¢nych vykazov 34
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4.5.2. Majetkové ucasti v spolocnych a pridruzenych podnikoch

Pridruzenym podnikom je subjekt, v ktorom ma skupina podstatny vplyv a ktory nie je ani dcérskou spolo¢nostou, ani podielom v
spoloénom podniku. Podstatny vplyv predstavuje prdvomoc podielat sa na rozhodovani o finan¢nych a prevadzkovych zdmeroch
jednotky subjektu, do ktorého sa investuje, ale nie je to kontrola ani spolo¢na kontrola tychto zdmerov.

Spolocny podnik je spolo¢né dojednanie, v ktorom strany, ktoré spolu-kontroluju toto dojednanie, maju prava na Cisté aktiva tohto
dojednania. Spolu-kontrola je zmluvne dohodnuté spolo¢né vyuZivanie kontroly nad dojednanim, ktoré existuje, ked rozhodnutie o
relevantnych ¢innostiach vyZzaduju jednomyselny sthlas stran, ktoré spolo¢ne kontroluju podnik.

Hospodarsky vysledok, aktiva a zdvazky pridruzenych podnikov alebo spolocnych podnikov boli v tejto konsolidovanej uUctovnej
zavierke zachytené metddou vlastného imania, okrem investicii klasifikovanych ako drzané na predaj. V takom pripade sa
postupovalo podla IFRS 5 DIhodoby majetok drzany na predaj a ukonéené ¢innosti.

Podla metddy vlastného imania sa pri prvotnom vykazani investicie do pridruzenych alebo spolo¢nych podnikov vykazuju v
konsolidovanom vykaze o finan¢nej situdcii v obstaravacej cene a ndsledne su upravené o podiely skupiny na zisku alebo strate a
ostatnom Uplnom vysledku pridruzeného alebo spolo¢ného podniku. Ak podiel skupiny na stratach pridruzeného alebo spolo¢ného
podniku prevySuje podiel skupiny v danom pridruzenom alebo spolo¢nom podniku (vratane vsetkych dlhodobych Gcasti, ktoré su v
podstate sucastou Cistej investicie skupiny v tomto pridruzenom alebo spoloénom podniku), skupina prestane svoj podiel na dalsich
stratach vykazovat. DalSie straty sa vykazuju iba v pripadoch, ked skupine vznikli pravne alebo mimozmluvné povinnosti, alebo ked
skupina zaplatila v mene pridruzeného alebo spolo¢ného podniku.

Investicia do pridruzeného alebo spolo¢ného podniku sa uctuje podla metddy vlastného imania od datumu, ku ktorému sa
jednotka, do ktorej sa investuje, stane pridruzenym podnikom alebo spolocnym podnikom. Pri nadobudnuti investicie do
pridruZzeného podniku alebo spolo¢ného podniku sa akykolvek prebytok nakladov akvizicie nad podielom skupiny na Cistej redlnej
hodnote identifikovatelného majetku a zavazkov pridruzeného alebo spolo¢ného podniku vykazuje ako goodwill, ktory sa zahfria do
uctovnej hodnoty investicie. Akykolvek prebytok podielu skupiny na Cistej redlnej hodnote identifikovatelného majetku a zavazkov
nad obstardvacou cenou akvizicie sa po opatovnom posudeni vykaze okamZite v hospodarskom vysledku obdobi, v ktorom bola
investicia obstarana.

Skupina nadalej pouziva metddu vlastného imania, ak sa investicia do pridruzeného podniku stane investiciou do spolo¢ného
podniku alebo ak sa investicia do spolo¢ného podniku stane investiciou do pridruzeného podniku. Pri tychto zmendch vlastnickych
podielov nedochadza k preceneniu na realnu hodnotu.

Ak skupina zmensi svoj vlastnicky podiel v pridruzenom alebo spolo¢nom podniku, aviak bude aj nadalej vyuZivat metddu vlastného
imania, potom reklasifikuje do hospodarskeho vysledku tu ¢ast zisku alebo straty, ktord bola predtym vykazana v ostatnom Uplnom
vysledku, ak by boli tento zisk alebo strata reklasifikované do hospodarskeho vysledku pri predaji suvisiaceho majetku alebo
zavazkov.

Ak  subjekt skupiny obchoduje s pridruzenym alebo spolocnym podnikom skupiny, zisky astraty vyplyvajuce z transakcii
s pridruzenym alebo spolo¢nym podnikom su vykazané v konsolidovanej uctovnej zavierke skupiny do vysky podielu v pridruzenom
alebo spolo¢nom podniku, ktory nepatri skupine.

Ucasti na spoloénych aktivitdach

Spoloéna ¢innost je spoloénym dojednanim, v rdmci ktorého strany, ktoré maju spolo¢nu kontrolu nad tymto dojednanim, maju
prava na aktiva a povinnosti zo zavazkov tykajucich sa tohto dojednania.

Spolu — kontrola je zmluvne dohodnutd spolo¢na kontrola nad dojednanim, ktoré existuje, ked rozhodnutie o relevantnych
¢innostiach vyZaduju jednomyselny suhlas stran, ktoré spolu kontroluju podnik.

Ak sa subjekt skupiny zaviaze vykondvat svoje aktivity na zaklade dohody o spolo¢nej €innosti, skupina ako spolo¢ny prevadzkovatel
vykazuje v stvislosti so svojou Uéastou na spolo¢nej ¢innosti:

e  svoje aktiva vratane podielu na vietkych spolo¢ne drzanych aktivach,

e svoje zavazky vratane podielu na vietkych spolocne vzniknutych zavazkoch,

*  svoje vynosy z predaja svojho podielu na vystupe zo spoloc¢nej ¢innosti,

e svoj podiel na vynosoch z predaja vystupu zo spolo¢nej ¢innosti, a

e  svoje naklady vratane podielu na vsetkych spolo¢ne vzniknutych nakladoch.

Ak subjekt skupiny vykonava transakcie so spoloénou ¢&innostou, v ktorej je subjekt skupiny spolu - prevadzkovatelom (ako napr.
predaj alebo vklad aktiv), ma sa za to, Ze skupina uskutocriuje transakciu s ostatnymi stranami spolocnej ¢innosti a Ze zisky a straty z
transakcii si vykazané v konsolidovanej Gctovnej zavierke skupiny iba v rozsahu Ucasti ostatnych strdn na spoloc¢nej cinnosti.V
pripade transakcii so spolo¢nou ¢innostou, v ktorej je subjekt skupiny spolu - prevadzkovatelom (ako napr. predaj aktiv), skupina
nevykazuje svoj podiel na ziskoch a stratach, kym nie su tieto aktiva znovu predana tretej strane.
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Prehlad udajov o pridruzenych podnikoch ku koncu uc¢tovného obdobia:

Miesto zaloZenia .. . R .
Prepocitany majetkovy

Hlavny predmet a
Nazov pridruZzeného podniku vv-y P . . : podiel drzany Skupinou /
Cinnosti prevadzkovanie ; .
. A Hlasovacie prava
¢énnosti
31.12.2022 31.12.2021
Tl Vagon Fabrikasi Sanayi ve Ticaret A.S. Ostatna Turecko 25,00% 25,00%
(PAKSOY) strojarenska vyroba (1) (1)
Ostatna Ceska
GEARWORKS a.s. | ostatna eska 50,00% 50,00%
strojarenska vyroba republika
Vyrob idrib 10,24% 10,71%
JUPITER WAGONS LIMITED yroba a adrzba India ° °
kolajovych vozidiel (2) (2)
- COMMERCIAL ENGINEERS & BODY Vyroba a udrzba India 8,67%
BUILDERS CO. LIMITED kolajovych vozidiel (2)
Zelezniéné opravovne a strojarne Zvolen, Vyroba a udriba
zn pravov ! v yroba a adrh: Slovenkso 12,34% 12,34%
a.s. kolajovych vozidiel

Vysvetlivky:

(1) Materskd spolocnost Optifin Invest s.r.o. md v spolo¢nosti Tl Vagon Fabrikasi Sanayi ve Ticaret A.S. (PAKSOY) (TUR) spolocnt
kontrolu prostrednictvom hlasovacich prdv spolocnosti TATRAVAGONKA Poprad, s.r.o. ktord vlastni 50% podiel na zékladnom
imani spoloc¢nosti Tl Vagon Fabrikasi Sanayi ve Ticaret A.S. (PAKSOY) (TUR), pricom materska spolocnost md prdvo riadenia
a kontroly spolo¢nosti TATRAVAGONKA Poprad, s.r.o. vo vyske 50%.

(1) Dcérska spolo¢nost TATRAVAGONKA a.s. k 31.12.2021 vykazovala majetkovy podiel v pridruZenom podniku JUPITER WAGONS
LIMITED (IND) v podiele 21,42% a financnu investiciu v spolo¢nosti COMMERCIAL ENGINEERS & BODY BUILDERS CO. LIMITED
(IND) v majetkovom podiele 7,6%. V mdji 2022 prislo ku zlticeniu tychto spolocnosti pricom zanikajicou spolocnostou sa stala
spolocnost JUPITER WAGONS LIMITED (IND) a ndstupnickom spolocnostou sa stala spolocnost COMMERCIAL ENGINEERS &
BODY BUILDERS CO. LIMITED (IND). Sucasne prislo k premenovaniu ndzvu ndstupnickej spolo¢nosti COMMERCIAL ENGINEERS
& NODY BUILDERS CO. LIMITED (IND) na JUPITER WAGONS LIMITED (IND) Zdnikom spolocnosti JUPITER WAGONS LIMITED
(IND) zanikli aj akcie vydané tymito spolocnostami a ndstupnicka spolo¢nost vydala novi emisiu akciu v celkovom pocte 387
447 419 ks z toho spolocnost TATRAVAGONKA a.s. k 31.12.2022 viastni 79 345 729 ks akcii v menovitej hodnote 10,- INR /1ks,
¢o predstavuje 20,48% na celkovej hodnote zdkladného imania spolocnosti, blizsie informdcie ohladom zlucenia sa nachddzaju
v pozndmke na str. 38.
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Zhrnutie financnych informacii o kazdom vyznamnom spolo¢nom podniku Skupiny je uvedeny nizsie. Toto zhrnutie zobrazuje sumy,

ktoré su uvedené v Gctovnej zavierke spolo¢ného podniku zostavené v sulade so Standardmi IFRS a upravené Skupinou pre ucely

uctovania metédou ekvivalencie:

GEARWORKS a.s.

Kratkodobé aktiva
Dlhodobé aktiva
SPOLU AKTIiVA
Kratkodobé zavazky
Dlhodobé zavazky
Vlastné imanie
SPOLU PASIVA

Vynosy
Naklady
ZISK/STRATA za obdobie

Zisk/Strata pripadajuca vlastnikom spoloénosti

Cisté aktiva pridruzeného podniku = Vlastné imanie
Percentualny podiel Skupiny

Ostatné upravy

Uétovna hodnota majetkového podielu pridruzeného podniku

Tvorba opravnej polozky k majetkovému podielu pridruzeného podniku
Netto uctovna hodnota majetkového podielu pridruzeného podniku

JUPITER WAGONS LIMITED

Kratkodobé aktiva
Dlhodobé aktiva
SPOLU AKTiVA
Kratkodobé zavazky
Dlhodobé zavazky
Vlastné imanie
SPOLU PASIVA

Vynosy
Naklady
ZISK/STRATA za obdobie

Zisk/Strata z pokraéujucich ¢innosti
Zisk/Strata po zdaneni z ukonéovanych &innosti
ZISK/STRATA za obdobie

Cisté aktiva pridruzeného podniku = Vlastné imanie bez rezervného fondu
* vratane precenenia majetku realizovaného v roku
Percentualny podiel Skupiny

Ostatné uUpravy
Ué&tovna hodnota majetkového podielu pridruzeného podniku
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31.12.2022 31.12.2021
TEUR TEUR

5134 7031

4599 7433

9733 14 464

7 468 9567

560 1855

1705 3042

9733 14 464

10 004 8534

14519 9373

-4515 -839

-4515 -839

1705 3042

50,00% 50,00%

853 1521

150 1521

0 0

31.12.2022 31.12.2021

TEUR TEUR

84 427 50 070

59 962 43514

144 389 93 584

59 461 30 188

3047 1478

81881 61918

144 389 93 584

122 253 66 994

116 332 61 405

5921 5589

2728 5589

0 0

2728 5589

79 868 57 792

20,48% 21,42%

16 346 12 379
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Poznamka:
Rok 2022:

Do dna zostavenia konsolidovanej uctovnej zavierky neboli materskej spoloc¢nosti predlozené uplné uctovné podklady pre ucely
vykazania podielu zisku pripadajuceho pridruzenému podniku JUPITER WAGONS LIMITED za rok 2022. Hodnota majetku a zavazkov
uvedena v tabulke k 31.12.2022 je vykazana z individudlnych vykazov k 30.9.2022.

Zisk z podielu v pridruzenom podniku JUPITER WAGONS za rok 2022 pozostava z:

o Podiel na zisku za bezné obdobie roka 2022 pridruzeného podniku : 607 TEUR

o ZniZenie podielu na pridruzenom podniku z pévodnych 21,42% na 20,48% : -61 TEUR
o Podiel Cistej hodnote aktiv z dovodu zlticenia spolo¢nosti : 1.144 TEUR

o SPOLU podiel na zisku v pridruzenom podniku : 1.690 TEUR

4.6. Dlhodoby majetok drzany na predaj

Dlhodoby majetok a vyradované skupiny aktiv a zavazkov sa klasifikuju ako drzané na predaj, ak bude ich u¢tovna hodnota spatne
ziskana primarne predajnou transakciou skor ako pokracujicim pouZivanim. Tato podmienka sa povaZuje za splnenu, ked je
dlhodoby majetok (alebo skupiny na vyradenie) k dispozicii na okamzity predaj v jeho sucasnom stave, pokial sa jednad len o
podmienky obvyklé pre predaj takéhoto majetku (alebo skupiny na vyradenie) a ak je predaj aktiva vysoko pravdepodobny. Vedenie
sa musi usilovat o realizaciu predaja a zaroveri musia byt splnené podmienky pre uznanie dokoncenia predaja ocakdvaného do
jedného roka od datumu klasifikacie.

Dlhodoby majetok (a skupiny na vyradenie) drZzany na predaj sa ocenuju nizSou z ich predchadzajicej Uctovnej hodnoty a realnej
hodnoty zniZzenej o ndklady suvisiace s predajom.)

4.7.  Uctovanie vynosov

Spoloénost U¢tuje o vynosoch, ked je mozné spolahlivo urit ich vysku, ked' je pravdepodobné, Ze v ich désledku budd plynut pre
spolo¢nost ekonomické UZitky a boli splnené Specifické kritérid, ktoré su popisané nizsie. Vysku vynosu nie je mozné spolahlivo
urdit, ak nie st splnené vsetky podmienky suvisiace s predajom.

Predaj tovaru a vyrobenych vyrobkov.

Spoloénost vykazuje vynosy z predaja tovaru, predaja vyrobenych vyrobkov a predanych sluzieb a ostatnych &innosti podla principu
¢asového rozlisenia. Vynosy sa vykazuju v realnej hodnote prijatého plnenia alebo pohladavky a predstavuju pohladavky z tovarov
a sluzieb doddvanych pocas beznej podnikatelskej ¢innosti bez zliav a dane z pridanej hodnoty.

Predaj sluzieb.

Vynosy zo sluzieb sa vykazuji v u¢tovnom obdobi, v ktorom su sluzby poskytnuté, s ohladom na stupern dokoncenia konkrétnej
transakcie, ktory je odhadnuty na zaklade skutocne poskytnutej sluzby ako pomernej Casti celkovych sluzieb, ktoré maju byt
poskytnuté.

Material a ndhradné diely
Spoloénost predava svojim dcérskym spolo¢nostiam materiél a nahradné diely. Predaj materialu sa vykazuje, ked Spoloénost dorudi
material dcérskej spolo¢nosti a neexistuje Ziaden zavazok, ktory by mohol ovplyvnit prijem materidlu dcérskou spolo¢nostou.

Vynosy z dividend.
Vynosy z dividend sa vykazu, ked vznikne pravo na vyplatenie dividend a je pravdepodobny prilev prostriedkov predstavujucich
ekonomické UZitky.

Urokové vynosy.
Vynosové uroky su Uuctované v ¢asovej a vecnej suvislosti na zaklade metddy efektivnej Urokovej miery.
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4.8. Zmluvy o zhotoveni

Zakazkova vyroba je definovana v IFRS 15, "Vykazovanie vynosov zo zmliv so zakaznikmi", ako zmluva Specificky dohodnuta na
zhotovenie aktiva.

Ak je mozné vysledok zmluvy o zhotoveni spolahlivo odhadnut, vynosy a naklady sa vykazuju s ohladom na stuperi rozpracovanosti
(percento dokoncenia) zakazky ku koncu uctovného obdobia. Stupen rozpracovanosti sa urci na zaklade pomeru vynaloZenych
nakladov na dosial vykonanu pracu k odhadnutym celkovym nakladom, okrem pripadov, kde by uvedeny vypocet nevypovedal
o stupni rozpracovanosti .

Ak je pravdepodobné, Ze celkové zmluvné naklady prekrocia celkové vynosy z danej zmluvy, je o¢akdvana strata okamzite vykazana
ako naklad.

Ak naklady zmluvy vynalozené k dnesnému dnu plus vykazané zisky minus vykazané straty prekrocia priebeznu fakturaciu, prebytok
sa vykaze ako zmluvné aktivum voci odberatelom zo zmldv o zhotoveni.

U zmluv, kde priebezna fakturacia prekroci naklady zmluvy vynaloZené k dnesnému dnu plus vykazané zisky minus vykazané straty,
vykaie sa prebytok ako zdvazok voci odberatefovi zo zmliv o zhotoveni. Ciastky prijaté skor, nei sa prisluna praca vykona, su
zahrnuté v stvahe ako zavazok (v ramci prijatych zaloh). Ciastky fakturované za vykonand, ale zékaznikom zatial nezaplatend pracu
su zahrnuté v stivahe do pohladdvok z obchodného styku a inych pohladavok.

4.9. Lizing
4.9.1.  Skupina ako prenajimatel

Pri finan¢nom lizingu sa dlZné Ciastky od ndjomcov vykazuju ako pohladavky vo vyske Cistej financnej investicie skupiny do lizingu.
Vynos z finan¢ného lizingu je alokovany do uctovnych obdobi tak, aby odrazal konstantnu periodicki mieru navratnosti Cistej
investicie skupiny do finan¢ného lizingu.

Pri operativnom lizingu sa vynos vykazuje rovnomerne pocas doby trvania lizingu. Pociato¢né priame ndklady, ktoré vznikli v
suvislosti s dohadovani a uzatvorenim operativneho lizingu, sa pripocitaju k uctovnej hodnote prenajatého majetku a Uctuju sa
rovnomerne pocas doby trvania lizingu.

Pokial' zmluva obsahuje lizingovy aj nelizingovy komponent, skupina priraduje protihodnotu v zmluve jednotlivym komponentom
v sulade s IFRS 15.

Pokial je skupina sprostredkujuci prenajimatel, U¢tuje o hlavnom lizingu a sub-lizingu ako o dvoch samostatnych zmluvach. Sub-
lizing sa klasifikuje ako finan€ny alebo operativny lizing s odkazom na aktivum z prava k uZivaniu, ktoré vzniklo na zadklade hlavného
lizingu.

4.9.2, Skupina ako najomca

Skupina posudzuje, ¢i ma zmluva charakter lizingu alebo lizing obsahuje, na zaciatku zmluvy. Skupina vykazuje aktiva z prava
k uZivaniu a suvisiace zavazky z lizingu u vSetkych uzatvorenych zmluvach o lizingu, kde figuruje ako ndjomca, s vynimkou
kratkodobych lizingov (s dobou lizingu 12 mesiacov a menej) a lizingu aktiv s nizkou hodnotou do 5 TEUR (napr. tabletov, osobnych
pocitacov, drobného kancelarskeho nabytku a telefénov). U tychto lizingov skupina vykazuje lizingové platby ako prevadzkové
naklady rovnomerne po dobu trvania lizingu, pokial neexistuje ind systematickd zakladna, ktora lepSie odraza ¢asové rozvrhnutie
spotreby uzitkov z prenajatého aktiva.

Zavazok zlizingu je prvotne ocerfiovany sucasnou hodnotou lizingovych platieb, ktoré nie su uhradené k datumu zacatia,
a diskontované implicitnou drokovou mierou lizingu. Pokial tuto mieru nie je moiné lahko urdit, skupina pouZiva prirastkovu
vypoZi¢nu urokovu mieru.

Lizingové platby zahrnuté do ocenenia zdvazku z lizingu obsahuju:

- pevné lizingové platby (vratane v podstate pevnych platieb), znizené o pohladavky z lizingovych stimulov;

- variabilné lizingové platby, zavislé na indexe alebo sadzbe, ktoré boli prvotne ocenené na zaklade indexu alebo sadzby ku
dnu zacatia;

- Ciastku, u ktorej sa ocakava, Ze bude splatend najomcom v rdmci zaruk zostatkovej hodnoty;

- realizacnd cenu opcie na nakup, pokial je dostatocne pravdepodobné, Ze ndjomca tuto opciu vyuZije;

- platby sankcii za ukonéenie lizingu, pokial doba trvania lizingu odréza skutoénost, Ze ndjomca vyuZije opciu na ukonéenie
lizingu.
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Zavazok z lizingu sa v konsolidovanom vykaz o financnej situacii vykazuje na samostatnom riadku.

Dalej je zavazok z lizingu ocefiovany zvy$enim Uctovnej hodnoty, tak aby odraZala urok zo zavizku z lizingu (s pouZitim metddy
efektivnej urokovej miery), a znizenim Uctovnej hodnoty, tak aby odrazala prevedené lizingové platby.

Skupina preceriuje zdvazok z lizingu (a prevadza odpovedajlce Upravy suvisiaceho aktiva z prav k uzivaniu), pokial:

- sa zmenila doba trvania lizingu alebo doslo k déleZitym udalostiam alebo zmene okolnosti, v désledku ¢oho doslo ku
zmene v posudzovani uplatnenej opcie na ndkup, vtomto pripade ja zdvazok zlizingu preceneny diskontovanim
revidovanych lizingovych platieb revidovanou diskontnou sadzbou;

- sa zmenili lizingové platby z dovodu zmeny indexu alebo sadzby alebo zmeny ocakdvanych platieb v ramci zaruk
zostatkovej hodnoty, vtomto pripade je zavazok z lizingu preceneny diskontovanim revidovanych lizingovych platieb
nezmenenou diskontnou sadzbou (s vynimkou pripadov, kedy je zmena lizingovych platieb dosledkom zmeny
pohyblivych trokovych mier, v takom pripade sa pouzije revidovana diskontna sadzba);

- je zmluva o lizingu modifikovana a modifikacia lizingu nie je zauctovana ako samostatny lizing, v tomto pripade je zavazok
z lizingu preceneny na zaklade doby trvania modifikovaného lizingu diskontovanim revidovanych lizingovych platieb
revidovanou diskontnou sadzbou k datumu ucinnosti modifikacie.

Skupina vo vykazovanych obdobiach nevykonala Ziadne takéto Upravy

Aktiva z prava k uZivaniu zahriuju prvotné ocenenie suvisiaceho zévazku z lizingu, lizingové platby prevedené v den zacatia alebo
pred tymto driom po odpocitani vSetkych obdrzanych lizingovych stimulov a pociatocnych priamych ndkladov. Nasledne su
ocenované obstardvacimi nakladmi po odpocitani kumulovanych odpisov a strat zo znehodnotenia.

Pokial skupine vznikne povinnost uhradit ndklady na demontaz a odstranenie najatého aktiva, uvedenie miesta kde sa nachddza do
povodného stavu alebo uvedenia podkladového aktiva do stavu vyZadovaného podmienkami lizingu, je zalGcCtovana rezerva
a ocenena v sulade s IAS 37. V rozsahu, v ktorom sa naklady tykajuce aktiva z prava k uzivaniu zahrnuli do prislusného aktiva z prava
k uzivaniu, s vynimkou pripadov, kedy su tieto naklady vynaloZené na vyrobu zasob.

Aktiva z prava na uZivaniu sa odpisuju po dobu trvania leasingu alebo po dobu pouZitelnosti podkladového aktiva podla toho, ktora
je kratSia. Ak leasing prevadza vlastnictvo podkladového aktiva alebo pokial obstardvacie naklady na aktivum z prava uZivania
odrazaju skutocnost, Zze Skupina ocakava vyuzitie opcie nakup, odpisuje sa aktivum po dobu pouZitelnosti podkladového aktiva.
Odpisovanie sa zacina od dna zahajenia lizingu.

Prenajom, pri ktorom je Spolo¢nost ndjomcom, ktory neprevadza vyznamnu cCast rizik a ziskov spojenych s vlastnictvom z
prenajimatela na Spolocnost, st celkové lizingové splatky Gctované do vykazu ziskov a strat rovhomerne po dobu trvania ndjmu.
Doba trvania najmu je nevypovedatelnd doba, za ktorG sa nadjomca zaviazal prenajimat aktivum spolu s akymikolvek dal$imi
podmienkami, za ktorych ma najomca moznost pokracovat v prendjme aktiva s alebo bez dalSej platby, ak je na zaciatku lizingu
dostatoéne isté, Ze najomca vyuZije tito moznost.

Pri prendjme majetku formou operativneho lizingu sa pohladavky z lizingovych splatok uctuju do vynosov z prendjmu priebezne
pocas doby trvania lizingovej zmluvy.

4.10. Cudzie meny

Pri zostavovani Uctovnej zavierky vsetkych individudlnych subjektov skupiny sa transakcie v inej mene, ako je funkéna mena daného
subjektu (cudzia mena), vykazuju pouZzitim menového kurzu platného k datumu transakcie. Ku kazdému koncu G¢tovného obdobia
sa penainé polozky v cudzej mene prepocitavaju pouzitim menového kurzu k tomuto datumu. Nepenazné polozky, ktoré su
ocenené v redlnej hodnote v cudzej mene, sa prepocitavaju pouzitim menového kurzu platného k datumu uréenia reédlnej hodnoty.
Nepenazné polozky, ktoré su ocenené v historickych cenach vyjadrenych v cudzej mene, sa neprepocitavaju.

Kurzové rozdiely z pefiaznych poloziek sa vykazuju v hospodarskom vysledku v obdobi, v ktorom vznikli, okrem:

e  kurzovych rozdielov spojenych s pozickami v cudzej mene na nedokoncené investicie ur¢ené na vyrobné ucely v buducich
obdobiach, ktoré su zahrnuté do obstaravacej ceny tychto aktiv; tieto kurzové rozdiely sa povazuju za Upravy nakladovych

e  kurzovych rozdielov z transakcii uzatvorenych na zabezpecdenie urcitych menovych rizik (pozri poznamku ¢. 4.28 niZsie,
uctovné pravidla tykajuce sa zabezpecovania); a

e  kurzovych rozdielov z penaZznych polozZiek vo forme pohladavky alebo zavadzku voci zahraniénym prevadzkam, ktorych
Uhrada sa neplanuje ani nie je pravdepodobné, Zze budu uhradené (a tvori teda sucast Cistej investicie do zahraniénej
jednotky) a ktoré sa prvotne vykazuju vo vykaze komplexného vysledku a su preklasifikované z vlastného imania do
hospodarskeho vysledku pri splateni penaznej polozky.
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Na ucely prezentacie tejto konsolidovanej uctovnej zavierky sa aktiva a pasiva zahrani¢nych prevadzok skupiny vyjadruju v mene
EUR za pouzitia menovych kurzov platnych na konci u¢tovného obdobia. Vynosové a nakladové polozky sa prepocitaju pomocou
priemerného menového kurzu za dané obdobie. Ak menové kurzy v tomto obdobi vyrazne kolisali, pouZije sa menovy kurz platny k
datumu transakcie. Pripadné kurzové rozdiely sa vykazu vo vykaze komplexného vysledku a su kumulované vo vlastnom imani (s
prislusnym priradenim nekontrolujicim podielom).

Pri predaji zahrani¢nej prevadzky (teda pri predaji celého podielu skupiny v zahrani¢nej prevadzke, pri predaji, ktory vedie k strate
kontroly dcérskej spoloénosti, ktorého sucéastou je zahranicnd prevadzka alebo pri ¢iastoénom predaji podielov v spolo¢nom
dojednani alebo pridruzenom podniku, ktorého stcastou je zahrani¢na prevadzka a ktorého zostavajuci podiel sa stane finanénym
aktivom) su vsetky kurzové rozdiely suvisiace s touto jednotkou kumulované vo vlastnom imani, ktoré mozno priradit vlastnikom
spolocnosti, reklasifikované do hospodarskeho vysledku.

Dalej vo vztahu k Ciastoénému predaju dcérskeho podniku, ktory zahffia zahraniénl prevadzku a ktory nevedie k strate
kontrolydcérskej spolo¢nosti, je pomernd cast kumulovanych kurzovych rozdielov znovu priradend nekontrolujicim podielom bez
toho, Ze by bola zauétovana do hospodarskeho vysledku. Pri vSetkych ostatnych iastocnych predajoch (tzn. Ciastocné predaje
pridruZzenych podnikov alebo spolo¢nych dojednani, ktoré nevedu k strate podstatného vplyvu alebo spolo¢nej kontroly) je
pomerna Cast kumulovanych kurzovych rozdielov reklasifikovand do hospodarskeho vysledku.

S akymkolvek goodwillom a tpravami realnej hodnoty identifikovatelného majetku a zavéazkov suvisiacich s obstaranim zahrani¢nej
prevadzky sa zaobchadza ako s aktivami a zavazkami danej zahrani¢nej prevadzky a su prepocitané kurzom platnym ku koncu
kazdého Uctovného obdobia. Vzniknuté kurzové rozdiely st zauctované do ostatného Uplného vysledku a akumulované vo vlastnom
imani.

4.11. Nakladové uroky

Nakladové troky, ktoré je mozné priamo priradit k akvizicii, zhotoveniu alebo vyrobe majetku spifiajiceho kritérid, (t.j. aktiva, ktoré
nevyhnutne potrebuje znacné Casové obdobie na to, aby bolo pripravené na zamyslané poutzitie alebo predaj), sa pripocitaju k
obstaravacej cene takéhoto aktiva az do okamihu, ked' je aktivum v podstatnej miere pripravené na zamyslané pouZitie alebo
predaj.

0d nakladovych trokov, ktoré spifiaju kritéria pre aktivaciu, sa odpoéitaju investiéné vynosy z do¢asného investovania $pecifickych
poziciek az do ich vydania na opravnené aktivum.

Vsetky ostatné nakladové uroky sa vykazuju v hospodarskom vysledku v obdobi, v ktorom vznikli.

4.12. Statne dotacie

Statne dotacie sa nevykazuju, pokial neexistuje primerand istota, e skupina spini s nimi spojené podmienky a e dotacie budu
prijaté.

Statne dotacie su systematicky vykazované do hospodarskeho vysledku v obdobiach, v ktorych skupina Gétuje stvisiace naklady,
ktoré maju byt dotaciami kompenzované. Konkrétne Statne dotacie, ktorych zakladnou podmienkou je, Ze skupina musi zakupit,
postavit alebo inak ziskat dlhodoby majetok, sa vykazuju v konsolidovanom vykaze o financ¢nej situacii ako vynosy buducich obdobi
a pocas ekonomickej zivotnosti prislusnych aktiv sa predctovavaju do vynosov na systematickom a raciondlnom zaklade.

Statna dotdcia, ktord sa stane pohladavkou ako kompenzacia za u? vzniknuté naklady alebo straty alebo za Ucelom poskytnutia
okamzitej finan¢nej pomoci skupine bez buducich suvisiacich nakladov sa uzna ako vynos obdobia, v ktorom sa stala pohladavkou.
Prospech plyndci zo statnej p6zicky Urocené sadzbou, ktord je nizsia ako trhova sadzba, je Uctovany ako Statne dotdcie a oceneny
ako rozdiel medzi prijatym vytazkom a realnou hodnotou pézicky na zéklade platnych trhovych Urokovych sadzieb.

Prospech plynuci zo Statnej p6zicky, ktord je Uro¢nd nizSou sadzbou ako trhova sadzba, je vykazany ako Statna dotdcia a oceneny
ako rozdiel medzi prijatym sumou a redlnou hodnotou p6zicky na zaklade platnych trhovych urokovych sadzieb.

4.13. Zamestnanecké pozitky
4.13.1. Naklady na dochodkové pozitky a ukonéenie pracovného pomeru

Platby do planov definovanych prispevkov po skonceni pracovného pomeru sa vykazuju v nakladoch po tom, ked zamestnanci
vykonaju sluzby, na zaklade ktorych ziskaju na dané prispevky pravo.

Pri programoch so stanovenymi poZitkami po skonceni pracovného pomeru sa naklady na zabezpecenie poZitkov uréuju pomocou
prirastkovej metddy (Projected Unit Credit Method), s poistno-matematickym ocenenim vidy ku koncu uctovného obdobia.
Precenenia zahffajluce poistno-matematické zisky a straty, zmeny vplyvu maximalnej vysky aktiv (ak je relevantny) a vynosy z
majetku programu (okrem urokov) si okamZite zauictované do vykazu o finanénej situacii, sa zapisom na tarchu Gctu alebo v
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prospech ostatnych sucasti komplexného vysledku v obdobi, v ktorom vznikne. Precenenia uctované do ostatného uplného
vysledku je okamZite zohladnené v nerozdelenom zisku a nebude reklasifikované do hospodarskeho vysledku. Naklady minulej
sluzby sa vykazuju v hospodéarskom vysledku v obdobi, v ktorom dojde k Gprave planu. Cisty trok sa vypoéita pomocou diskontnej
sadzby na zaciatku uctovného obdobia z Cistych zavazkov (aktiv) zo stanovenych poZzitkov.

Naklady na stanovené pozitky sa delia nasledujicim spésobom:

e naklady na sluzby (vratane beznych nakladov na sluzby, nakladov minulej sluzby a ziskov a strat z vysporiadania);

e  (isté urokové naklady alebo vynosy;

e  precenenia.
Skupina uctuje o prvych dvoch komponentoch ocenenia nakladov na definované pozitky vo vykaze ziskov a strat. Zisky a straty zo
skratenia benefitov su zauctované ako naklady za minulé sluzby.

Zavazok z doéchodkovych pozitkov vykdzany v konsolidovanom vykaze o financnej situacii predstavuje skutocny schodok alebo
prebytok v rdmci programu so stanovenymi pozitkami skupiny. Akékolvek prebytky vyplyvajice z tohto vypoctu su obmedzené
vyskou sucasnej hodnoty vSetkych ekonomickych poZitkov, ktoré su k dispozicii vo forme nahrad z planov alebo zniZenia buducich
prispevkov do planov.

Zavazok z pozitkov pri ukonéeni pracovného pomeru sa vykaze bud k datumu, ked Gétovna jednotka uz nembze odvolat ponuku
tychto pozitkov alebo Gétovnd jednotka vykaze suvisiace naklady na restrukturalizaciu, podla toho, ktora z tychto situdcii nastane
skor.

4.13.2. Kratkodobé a ostatné dlhodobé zamestnanecké pozitky

Zavazok je vykazany u pozitkov zamestnancov, ktoré sa tykaju platov a miezd, dovolenkovych nahrad, nemocenského v obdobi, ked’
je poskytovana suvisiaca sluzba v nediskontovanej vyske pozitku, ktory bude podla ocakavani vyplateny vymenou za tuto sluzbu.

Zavazky vykazané v suvislosti s kratkodobymi zamestnaneckymi pozZitkami st ocenené v nediskontovanej vyske poZzitku, ktory bude
podla oc¢akavani vyplateny vymenou za suvisiace sluzbu.

Zavazky vykazané v suvislosti s ostatnymi dlhodobymi zamestnaneckymi poZitkami (napr. vernostné, jubilejné) si ocenené
stcasnou hodnotou odhadovanych buducich penaznych tokov, ktoré skupina pravdepodobne urobi v suvislosti so sluzbami
poskytovanymi zamestnancami az do datumu zostavenia Uctovnej zavierky. Zavazok z déchodkovych pozZitkov vykazany v
konsolidovanom vykaze o financnej situdcii predstavuje skutocny schodok alebo prebytok v ramci programu so stanovenymi
pozitkami skupiny. Akékolvek prebytky vyplyvajuce z tohto vypoctu su obmedzené vyskou sucasnej hodnoty vsetkych
ekonomickych pozitkov, ktoré su k dispozicii vo forme nahrad z planov alebo zniZenia buducich prispevkov do planov.

4.14. Dane
4.14.1. Splatna dan

Splatnd dan sa vypocita na zaklade zdanitelného zisku za dané obdobie. Zdanitelny zisk sa odliSuje od zisku pred zdanenim, ktory je
vykazany v konsolidovanom vykaze ziskov a strat a ostatného Uplného vysledku, pretoZe nezahfna polozky vynosov, resp. nakladov,
ktoré su zdanitelné alebo odpocitatelné od zakladu dane v inych rokoch, ani polozky, ktoré nie su zdanitelné, resp. odpocitatelné
od zakladu dane. Splatna dan skupiny sa vypocita pomocou dariovych sadzieb uzakonenych, resp. vyhlasenych do konca uctovného
obdobia.

4.14.2. Odlozena dan

OdloZena dan sa vykdZze na zaklade docasnych rozdielov medzi G¢tovnou hodnotou majetku a zavadzkov v konsolidovanej uctovnej
zavierke a ich danovym zdkladom pouZiti na vypocet zdanitelného zisku. OdloZzené danové zavazky sa uznavaju vSeobecne u
vietkych zdanitelnych docasnych rozdielov. Odlozené darové pohladavky sa vSeobecne uznavaju u vsetkych odpocditatelnych
docasnych rozdielov v rozsahu, v akom je pravdepodobné, Ze zdanitelny zisk, vo¢i ktorému sa budd méct pouZit odpoditatelné
docasné rozdiely, bude dosiahnuty. Tieto odloZené darnové pohladavky a zdvazky sa nevykazuju, ak docasny rozdiel vznika z
prvotného vykazania (okrem podnikovych kombindcii) aktiv alebo zavazkov v ramci transakcie, ktora neovplyvnuje zdanitelny ani
uctovny zisk. O odlozenych danovych zavazkoch sa dalej neuctuje, ak docasné rozdiely vzniknu pri prvotnom vykazani goodwillu.

OdloZené danové zavazky sa vykazuju pri zdanitelnych docasnych rozdielov, ktoré vznikaju v suvislosti s investiciami do dcérskych a
pridruzenych podnikov a U¢astami na spolo¢nom podnikani okrem pripadov, ked' je skupina schopna naéasovat zrusenie do¢asného
rozdielu, pricom je pravdepodobné, Ze docasné rozdiely nebudu v dohladnej budicnosti zrusené . Odlozené dariové pohladavky z
odpocitatelnych doc¢asnych rozdielov, ktoré vznikaju v suvislosti s takymito investiciami a podiely, sa vykazuju iba v rozsahu, v akom
je pravdepodobné, Ze zdanitelny zisk, voci ktorému sa budi moct pouzit odpoéitatelné docasné rozdiely, bude dosiahnuty, pricom
je pravdepodobné, Ze docasné rozdiely budu v dohladnej buddcnosti zrusené.
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U¢tovna hodnota odlozenych dafiovych pohladavok sa posudzuje vidy na konci GUctovného obdobia a zniZuje sa, ak u? nie je
pravdepodobné, Ze buddci zdanitelny zisk bude schopny odlozenu dariovi pohladévku pokryt v celkovej alebo ¢iastoénej vyske.

OdloZené danové zavazky a pohladavky sa ocenuju pomocou dariovej sadzby, ktord bude platit v obdobi, v ktorom pohladavka
bude realizovana alebo zavazok splatny, na zaklade danovych sadzieb (a danovych zakonov) uzakonenych resp. vyhlasenych do
konca uétovného obdobia.

Ocenovanie odloZenych danovych zavazkov a pohladavok zohladrnuje danové dosledky, ktoré vyplynu zo spdsobu, akym skupina ku
koncu uctovného obdobia ocakava uhradu alebo vyrovnanie uctovnej hodnoty svojich aktiv a zavazkov.

4.14.3. Splatna a odloZena dan za obdobie

Splatna a odloZenda dan sa zahffia do hospodarskeho vysledku, okrem pripadov, ked' suvisi s polozkami, ktoré sa vykazuju bud' v
ostatnom uUplnom vysledku, alebo priamo vo vlastnom imani - v tom pripade sa aj splatnd a odloZena dan vykazuje v ostatnom
uplnom vysledku, alebo priamo vo vlastnom imani. Ak splatnd alebo odloZena dan vznika pri prvotnom zauctovani podnikovej
kombinacie, je danovy efekt zahrnuty do Uc¢tovania o podnikovej kombinacii.

Dan z prijmov zahfna splatni a odloZenu dan. Dan z prijmov sa vypocitava z Uctovného zisku v zmysle platnych slovenskych
uctovnych predpisov vo vyske 21 % po Uprave niektorych poloZiek na danové ucely. Dan v darovych systémoch inych krajin sa
pocita na zaklade danovej sadzby platnej v tychto danovych systémoch.

Z doévodu sadzby dane z prijmov platnej od 1.1.2023 je zostatok odloZenej dane v roku k 31.12.2022 prepoditany sadzbou dane 21 %
(31.12.2021: 21 %).

4.15. Pozemky, budovy a zariadenia

Pozemky a stavby vyuZivané vo vyrobe a zasobovanie tovarom, na poskytovanie sluzieb alebo na administrativne ucely sa uvadzaju
v konsolidovanom vykaze o financnej situacii v precenenej sume, ktora zodpovedd realnej hodnote k datumu precenenia po
odpoditani naslednych opravok a naslednych akumulovanych strat zo znizenia hodnoty. Precenenia je vykonavané s dostato¢nou
pravidelnostou, aby sa U¢tovnd hodnota vyznamne neliSila od reélnej hodnoty, ktora by bola uréend na konci kazdého uc¢tovného
obdobia.

Vsetky navySenia hodnoty z precenenia pozemkov a budov su vykazané v ostatnom Uplnom vysledku a kumulovana vo vlastnom
imani. Vynimkou suU navys$enie, ktorymi sa rusi zniZzenie hodnoty z precenenia u toho istého majetku, ktoré bolo predtym
zauctované do hospoddrskeho vysledku. V takom pripade je navySenie zauctované v prospech hospodarskeho vysledku vo vyske
zniZenia hodnoty, ktoré bolo pévodne zauctované do nakladov. ZniZenie uctovnej hodnoty vyplyvajlce z precenenia pozemkov a
budov je zauétované do hospodarskeho vysledku v pripade, Ze prevysuje pripadny zostatok fondu z precenenia majetku vztahujice
sa k predchadzajucemu precenenia daného majetku.

Prirastok z precenenia zahrnuty do vlastného imania vztahujuci sa k polozke pozemkov, budov a zariadeni bol prevedeny priamo do
nerozdeleného zisku, a to vtedy ak bolo aktivum vyradené, napr. cely fond z precenenia bol prevedeny pri likvidacii alebo vyradeni
majetku. Cast prebytku bola prevedend v dobe pouZivania aktiva U¢tovnou jednotkou. V takom pripade bol prevedeny prirastok
rozdielom medzi odpismi vypocitanymi z precenenej uctovnej hodnoty aktiva a odpismi vypocitanymi z pévodnej uctovnej hodnoty
aktiva. Prevod prirastku z precenenia do nerozdeleného zisku sa nezachytava vo vysledovke.

Skupina Optifin Invest prebytok z precenenia majetku vykazuje do vlastného imania na fond z precenenia.
Odpisy prisltchajuce Casti precenenia sa vykazu vysledkovo oproti oprdvkam a stucasne sa prevedu ako znizenie Fondu z precenenia
v prospech nerozdelenych ziskov.

Nedokoncené investicie uréené na pouZivanie vo vyrobe, zdsobovanie alebo na administrativne Ucely sa Uctuju v obstardvacej cene
zniZenej o straty zo zniZzenia hodnoty. Obstaravacie naklady zahffaju poplatky za odborné sluzby a v pripade akceptovatelného
aktiva aj vypozicné naklady, ktoré sa aktivuju v sulade s uc¢tovnym pravidlom Skupiny. Tieto investicie sa klasifikuju podla
prislusnych kategorii pozemkov, budov a zariadeni, akonahle su dokoncené a pripravené na zamyslané pouzitie. Odpisovanie
takéhoto aktiva, rovnako ako odpisovanie ostatného majetku, sa zacne okamihom, kedy je majetok pripraveny na zamyslané
poutzitie.

Odpisy precenenych budov sa vykazuju v hospodarskom vysledku. Pri naslednom predaji alebo vyradeni preceneného majetku sa
suvisiaci prirastok z precenenia, ktory zostane vo fonde z precenenia majetku, prevadza priamo do nerozdeleného zisku. Okrem
pripadov, ked sa majetok oductuje, sa z fondu z precenenia nevykonava Ziadny prevod do nerozdeleného zisku.

Pozemky vlastnené spolo¢nostou nie st odpisované.
Stroje a zariadenia sa vykazuju v obstaravacej cene znizenej o opravky a akumulované straty zo znizenia hodnoty.
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Odpisy sa vykazuju tak, aby celd obstaravacia cena aktiva alebo precenena suma (okrem pozemkov vlastnenych spolo¢nostou a
nedokoncenych investicii) znizena o zostatkovi hodnotu bola rozvrhnuta na celd dobu pouzitelnosti daného aktiva, za pouzitia
metody linedrnych odpisov. Predpokladand doba pouZitelnosti, zostatkovej hodnoty a metdda odpisovania sa preveruju vidy na
konci kazdého uctovného obdobia, pricom vplyv akychkolvek zmien v odhadoch sa uctuje prospektivne.

Aktiva z prava na uZivaniu sa odpisuju po dobu trvania leasingu alebo po dobu pouZitelnosti podkladového aktiva podla toho, ktora
je kratsia. Ak leasing prevadza vlastnictvo podkladového aktiva odpisuje sa aktivum po dobu pouZitelnosti podkladového aktiva.

Akdkolvek polozka nehnutelnosti, strojov a zariadeni sa oductuje pri predaji alebo ak sa neocakavaju Ziadne ekonomické uzZitky z
pokracujuceho pouzivania majetku. Akékolvek zisky alebo straty z predaja alebo vyradenia urcitej polozky nehnutelnosti, strojov a
zariadeni sa urcuje ako rozdiel medzi vynosmi z predaja a u¢tovnou hodnotou daného aktiva a vykdze sa v hospodarskom vysledku.

Ocenenie pozemkov, budov, stavieb, strojov a zariadeni

Pozemky, budovy, stavby, stroje a zariadenia st v konsolidovanej G¢tovnej zavierke k 31.12.2022 vykazané v ich redlnej hodnote v
sulade s preceriovacim Gétovnym modelom podla IAS 16, ktory bol po prvy krat uplatneny k 1.1.2007. K 31. decembru 2007, 2008,
2009, 2011, 2014, 2015, 2016, 2017, 2019 a 2021 spoloénost usudila, Ze precenené hodnoty niektorych pozemkov, budov, stavieb,
strojov a zariadeni je potrebné aktualizovat a vykonala nové precenenie.

Precenenie majetku v spolocnosti bolo vykonané na zaklade jeho ocenenia vykonaného nezavislymi odhadcami, ktori pouzili princip
reprodukcnej obstardvacej ceny zniZzenej o amortizaciu, ako aj na zaklade odborného posudenia manazmentom, vykonaného
s pouzitim aktualnych trhovych informacii. Vysledkom precenenia aktiv, ktoré su klasifikované ako pozemky, budovy, stroje
a zariadenia v zmysle IAS 16 je prebytok na hodnote aktiv a slvisiaci narast vo vlastnom imani, a taktieZz zmeny v odhadovanych
zostatkovych ekonomickych Zivotnostiach tychto aktiv.

Vysledkom precenenia aktiv, ktoré su klasifikované ako investicie do nehnutelnosti v sulade s IAS 40 je vynos alebo naklad v obdobi
v ktorom precenenie vzniklo a toto precenenie je vykazané vo vykaze ziskov a strat. Vysledné vykazované sumy tychto aktiv a
sUvisiace ocerovacie rozdiely z precenenia nepredstavuju nevyhnutne hodnoty, za ktoré by tieto aktiva mohli byt, alebo budu
predané.

Existuju neistoty tykajuce sa buducich ekonomickych podmienok, zmien technoldgii a podnikatelského prostredia v odvetviach
predovsetkym strojarskej a hutnickej vyroby, ktoré mozu pripadne vyustit do buduicich moznych Uprav odhadovanych precenenych
hodndt a Zivotnosti majetku, ktoré mozu vyznamne zmenit vykazovanu finanénu situdciu, vlastné imanie a vysledok hospodérenia.

4.16. Investicie do nehnutelnosti

Pozemky a budovy, ktoré spolo¢nost dalej prenajima alebo ich drzi zo $pekulativnych dévodov na rast trhovej ceny, Spolo¢nost
vykazuje ako investicie do nehnutelnosti v stlade s IAS 40 a tieto nehnutelnosti vykazuje samostatne od ostatnych aktiv, ako stucast
stalych aktiv. Investicie do nehnutelnosti spolo¢nost ocefiuje modelom precenenia. Pohyby v redlnej hodnote su Uctované ako
vynos alebo naklad v obdobi, v ktorom bolo ocenenie vykonané a su vykazané vo vykaze ziskov a strat ako vynosy alebo naklady
z precenenia investicii do nehnutelnosti.

Nasledné vydavky su aktivované len vtedy, ked' je pravdepodobné, Zze buduce ekonomické uzZitky spojené s danou polozkou budu
plynut do Spoloénosti a naklady mézu byt spolahlivo ocenené. V3etky opravy a naklady na Gdrzbu sa Uétuju v ¢ase ich vzniku. Ak sa
investicia do nehnutelnosti zane pouZivat vlastnikom, je preradena do dlhodobého hmotného majetku.

Ziskané vynosy z prendjmu sa vykazuju vo vykaze ziskov a strat v ramci ostatnych prevadzkovych vynosov. Zisky a straty z predaja
investicii do nehnutelnosti su vypocitané ako vynosy znizené o uc¢tovnu hodnotu.
4.17. Nehmotny majetok

4.17.1. Samostatne obstarané nehmotné aktiva

Samostatne obstarany nehmotny majetok s kone¢nou dobou pouZitelnosti sa vykazuju v obstardvacej cene po odpocitani
akumulovanej amortizécie a strat zo znizenia hodnoty. Amortizdcia sa Uctuje rovnomerne pocas predpokladanej doby pouzitelnosti.
Predpokladana doba pouzitelnosti a metdda odpisovania sa preveruju vzdy na konci kazdého uUctovného obdobia, pricom vplyv
akychkolvek zmien v odhadoch sa uctuje prospektivne. Samostatne obstarany nehmotny majetok s neurcitou dobou pouZzitelnosti

sa vykazuje v obstaravacej cene po odpocitani akumulovanych strat zo zniZenia hodnoty.

Dalsie informécie sa uvadzaju v poznamke €. 5.
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4.17.2. Nehmotny majetok vytvoreny vlastnou éinnostou - vydavky na vyskum a vyvoj
Vydavky na vyskumnu ¢innost sa vykazuju ako naklady v obdobi, v ktorom boli vynaloZené.

Nehmotny majetok vznikajuci ako vysledok vyvoja (alebo fazy vyvoja v ramci interného projektu), sa vykazuju ako aktivum vylu¢ne
vtedy, ked'je jednotka schopna preukazat vSetky z nasledovnych skutoénosti:

e  technicka realizovatelnost dokonéenia nehmotného majetku tak, ze ho bude mozné vyuzivat alebo predat,

e  existuje zdmer dokonc¢it nehmotny majetok a vyuzivat ho alebo predat,

e  U(c¢tovna jednotka je schopna nehmotny majetok vyuZit alebo predat,

e  je mozné preukazat, akym spdsobom bude nehmotny majetok vytvarat pravdepodobné buduce ekonomické uzitky,

e su dostupné zodpovedajlce technické, finanéné a ostatné zdroje na dokoncenie vyvoja a pre vyuZitie alebo predaj

nehmotného majetku,
e  Uc¢tovna jednotka je schopna spolahlivo ocenovat vydavky stvisiace s nehmotnym majetkom pocas jeho vyvoja.

Suma prvotného vykazania nehmotného majetku vytvoreného vlastnou ¢innostou zahtfia celkové vydavky vynalozené od okamihu,
ked nehmotny majetok prvykrat spinil kritérium pre vykazanie uvedené vyssie. Ak nie je mozné vykazat Ziadny nehmotny majetok
vytvoreny vlastnou ¢innostou, vydavky na vyvoj sa vykazuju v hospodéarskom vysledku v obdobi, v ktorom vznikli.

Po prvotnom vykazani sa nehmotny majetok vytvoreny vlastnou ¢innostou vykazuje v obstaravacej cene znizenej o kumulovanu
amortizaciu a straty zo zniZzenia hodnoty pomocou rovnakej metddy ako v pripade samostatne aktivovanych aktiv.

4.17.3. Nehmotny majetok nadobudnuty pri podnikovych kombinaciach

Nehmotny majetok nadobudnuty pri podnikovych kombinacidch a deklarovany oddelene od goodwilu sa prvotne vykazuje v reélinej
hodnote k datumu akvizicie (ktora je povazovana za ich obstaravaciu cenu).

Po prvotnom vykdazani sa nehmotny majetok nadobudnuty pri podnikovych kombindcidch , za ktory materska spolo¢nost povazuje
podla IAS 38 ods. 119 autorské prdva, patenty a iné prava priemyselného vlastnictva sa vykazuje v obstaravacej cene zniZenej o
straty zo zniZenia hodnoty.

4.17.4. Ukoncenie vykazovania nehmotnych aktiv

Nehmotny majetok je oductovany pri predaji alebo ak sa neocakdvaju budice ekonomické GZitky z jeho pouZivania alebo predaja.
Zisky alebo straty z oductovania nehmotného majetku, su stanovené ako rozdiel medzi ¢istym vynosom z predaja a uétovnou
hodnotou majetku, su zauctované do hospodarskeho vysledku v obdobi, v ktorom je aktivum oduétovania.

4.18. Znizenie hodnoty hmotného a nehmotného majetku, okrem goodwillu

Ku koncu kazdého uctovného obdobia skupina posudzuje uUctovnu hodnotu hmotného a nehmotného majetku, aby urcila, Ci
existuju naznaky, ze aktivum mdze mat znizeni hodnotu. Pokial akykolvek takyto naznak existuje, odhadne sa spatne ziskatelna
suma takéhoto majetku, aby sa urdil rozsah pripadnych strat zo zniZenia jeho hodnoty. Ak nie je mozné urcit spatne ziskatelhu
sumu jednotlivého aktiva, skupina urci spatne ziskatelnd sumu penazotvornej jednotky, do ktorej majetok patri. Celopodnikové
aktiva sa priradia k samostatnej pefiazotvornej jednotke, ak sa da urcit rozumny a konzistentné zéklad pre ich priradenie. Inak su
celopodnikové aktiva priradené k najmensej skupine jednotiek vytvérajlucich periazné prostriedky, pre ktord je moziné uréit
rozumny a konzistentny zaklad pre ich priradenie.

Nehmotny majetok s neurcitou dobou pouzitelnosti a nehmotny majetok, ktory este nie je pouZivany, sa testuje na znizenie ich
hodnoty aspon raz ro¢ne a pri kazdom ndznaku mozného znizenia ich hodnoty.

Spatne ziskatelnd suma sa rovna realnej hodnote majetku zniZenej o naklady na predaj alebo hodnote z pouZivania podla toho,
ktord je vysSsia. Pri posudzovani hodnoty z pouZivania sa odhad buducich penaznych tokov diskontuje na ich sucasnu hodnotu
pomocou diskontnej sadzby pred zdanenim, ktora vyjadruje aktudlne trhové posudenie ¢asovej hodnoty penazi a Specifické rizika
pre dané aktivum, o ktoré neboli upravené odhady buducich penaznych tokov.

Ak je spatne ziskatelna ciastka aktiva (alebo penazotvornej jednotky) nizsia ako jeho Uctovna hodnota, zniZi sa uctovna hodnota
aktiva (alebo periazotvornej jednotky) na jeho spatne ziskatelnu ciastku. Strata zo zniZenia hodnoty sa premietne priamo do
hospodarskeho vysledku, ibaze je dané aktivum vedené v precenenej hodnote. V takom pripade sa strata zo zniZzenia hodnoty
posudzuje ako zniZenie precenenia tohto aktiva a pokial je strata zo znizenia hodnoty vacsia ako suvisiaci prebytok z precenenia,
prebytocna strata zo znizenia hodnoty sa vykaze do hospodarskeho vysledku.
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Ak sa strata zo zniZenia hodnoty nasledne zrusi, ictovna hodnota majetku (alebo penazotvornej jednotky) sa zvysi na upraveny
odhad jeho spatne ziskatelnej sumy, ale tak, aby zvySend uctovna hodnota majetku neprevysila uctovni hodnotu, ktora by bola
stanovena, keby sa v predchddzajicich rokoch nevykazala Ziadna strata zo zniZenia hodnoty majetku (alebo periazotvornej
jednotky). Zrusenie straty zo zniZenia hodnoty sa priamo premietne do hospodarskeho vysledku, tak Ze eliminuje stratu zo zniZenia
hodnoty, ktora bola vykdzana za dané aktivum v predchadzajucich obdobiach, akékolvek zvySenie hodnoty nad tuto ciastku je
vykazané ako zvySenie hodnoty fondu z precenenia.

4.19. Zasoby

Materiadl a ostatné zasoby sa vykazuju v obstaravacej cene alebo Cistej realizovatelnej hodnote podla toho, ktord je nizsia.
Obstaravacia cena zahffia naklady na materiél, ostatné priame naklady a stvisiace rezijné naklady. Cista realizovatelna hodnota je
odhadom predajnej ceny pri beznych podmienkach obchodovania po odpocitani nakladov na predaj. Zasoby vytvorené vlastnou
¢innostou sa vykazuju vo vlastnych nakladoch alebo v Cistej realizovatelnej hodnote, vidy v tej, ktora je nizsia. Vlastné naklady
zahffiaju priame naklady vyroby a vyrobni réZiu. Ubytok zdsob sa Gltuje v cene zistenej metddou vazieného aritmetického
priemeru.

4.20. Rezervy

Rezervy sa vykazu, ak ma skupina stcasny (zmluvny alebo mimozmluvny) zavazok, ktory je désledkom minulej udalosti, pricom je
pravdepodobné, Ze skupina bude musiet tento zavazok vysporiadat a vysku takéhoto zavazku je mozné spolahlivo odhadnut.

Suma vykdazana ako rezerva je najlepsim odhadom vydavkov, ktoré budu nevyhnutné na vysporiadanie sucasnej povinnosti
vykazaného ku koncu uctovného obdobia po zohladneni rizik a neistot spojenych s danym zavazkom. Ak sa rezerva uréuje pomocou
odhadu penaznych tokov potrebnych na vyrovnanie sucasného zavazku, ictovna hodnota rezervy sa rovna sucasnej hodnote tychto
penaznych tokov (ak je efekt ¢asovej hodnoty penazi vyznamny).

Ak sa ocCakava, Ze niektoré alebo vsetky vydavky potrebné na vysporiadanie rezervy budu nahradené inou stranou, vykaze sa
pohladavka na strane aktiv, ak je prakticky isté, Ze skupina nahradu dostane a vysku takejto pohladavky mozno spolahlivo uréit.

4.20.1. Zarucné opravy

Rezervy na ocakavané naklady na zarucné zavazky vyplyvajlce z miestnej legislativy, ktora sa vztahuje na predaj tovaru, sa vykazuju
k datumu predaja prislusnych vyrobkov podla najlepsieho odhadu vedenia, pokial ide o vydavky potrebné na vysporiadanie
zavazkov Skupiny.

4.20.2 Nevyhodné zmluvy

Sucasné zavazky vyplyvajuce z nevyhodnych zmlldv sa U¢tuju a ocenuju ako rezervy. Nevyhodna zmluva sa chape ako zmluva
Skupiny, na zaklade ktorej nevyhnutné naklady na splnenie zavazkov v zmysle zmluvy prevySuju predpokladané ekonomické uZitky,
ktorych prijatie sa na zaklade takejto zmluvy ocakava.

4.20.3 Rezervy na uvedenie do povodného stavu

Rezervy na naklady na uvedenie prenajatého dlhodobého majetku do pévodného stavu, ako to vyzaduju podmienky lizingu, sa
vykazuju pri vzniku povinnosti bud k datumu zahdjenia, alebo ako dosledok pouZivania podkladového aktiva behom urcitého
obdobia lizingu, a to na zdklade vedenim prevedeného najlepsieho odhadu néakladov, ktoré by boli nutné pre uvedenie majetku do
povodného stavu. Odhady sa pravidelne reviduju a upravuju primerane novym okolnostiam.

ey

4.21. Financné nastroje — klticové podmienky ocefiovania

V zavislosti od ich klasifikacie su financné nastroje vykazované v realnej hodnote alebo amortizovanej hodnote tak, ako je nizsie
uvedené.

Redlna hodnota je cena, ktora by sa ziskala predajom aktiva alebo by bola zaplatend za prevod zédvazku v ramci beznej transakcie
medzi Ucastnikmi trhu k ddtumu ocenenia. Najlepsim dokazom realnej hodnoty je cena na aktivnom trhu. Aktivny trh je ten, na
ktorom sa uskutocnuju transakcie pre aktiva alebo pasiva s dostatocnou frekvenciou a objemom, aby poskytovali priebezné
informacie o cendch.

Ocenovacie techniky, ako modely diskontovanych pernaznych tokov alebo modely zaloZzené na beznych trhovych transakciach alebo
posudenie finanénych udajov subjektu sa pouzivaju pri uréovani realnej hodnoty niektorych finanénych nastrojov, pre ktoré nie su k
dispozicii informacie o cenach na externom trhu. Ocenenia realnou hodnotou su analyzované podla Urovne v hierarchii oceneni
redlnou hodnotou takto: (i) Urover jedna su ocenenia na urovni kétovanych cien (neupravenych) na aktivnych trhoch pre identické
aktiva alebo zavazky, (ii) ocenenia na Grovni dva su ocenovacie techniky so vSetkymi vyznamnymi vstupmi aktiva alebo zavazku
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zistitelnymi, a to bud' priamo (t. j. ako ceny), alebo nepriamo (t. j. odvodenim od cien) a (iii) ocenenia na Urovni tri su ocenenia,
ktoré nie su zaloZené vyhradne na zistitelnych trhovych udajoch (t. j. ocenenie vyZaduje vyznamné nezistitelné vstupy). Prevody
medzi jednotlivymi Groviiami hierarchie readlnej hodnoty sa uskutocruju ku koncu uctovného obdobia.

Transakcéné ndklady su prirastkové naklady, ktoré su priamo priraditelné k nadobudnutiu, vydaniu alebo predaju financ¢ného
nastroja. Prirastkovy naklad je taky, ktory by nevznikol, ak by k transakcii nedoslo. Transakéné naklady zahfriaju poplatky a provizie,
ako su tie, ktoré sa zaplatili agentom, poradcom ¢i maklérom a obchodnikom. Transakéné naklady nezahfnaju ndklady na
financovanie alebo interné administrativne naklady.

Amortizovand hodnota je hodnota, v ktorej bol financny nastroj vykazany pri prvotnom zauctovani po odpocitani splatok istiny a
zvy$eni o Casovo rozlidené Uroky. V pripade finanénych aktiv aj po odpoditani vzniknutych strat zo znizenia hodnoty. Casovo
rozliSeny Urok obsahuje rozpustanie transakénych nakladov ¢asovo rozlisenych pri prvotnom zauétovani a akékolvek prémie alebo
diskonty z hodnoty do splatnosti za pouZitia metddy efektivnej urokovej sadzby. Casovo rozli§ené Grokové vynosy a Urokové
naklady, vratane amortizovaného diskontu alebo prémie (s ohladom na casové rozliSenie poplatkov pri ich vzniku, ak existuju) nie
su prezentované samostatne a su zahrnuté do Uuctovnej hodnoty suvisiacich poloZiek vo vykaze o financnej situacii.

Metdda efektivnej urokovej sadzby je metdda alokacie urokovych vynosov alebo urokovych nakladov za prislusné obdobie tak, aby
bola zaistenad konstantna uUrokova miera (efektivna urokova sadzba) z Uétovnej hodnoty. Efektivna Urokova sadzba je urokova
sadzba, ktord presne diskontuje odhadované buduce penazné platby alebo prijmy (okrem buducich strat spdsobenych kreditnym
rizikom) pocas doby predpokladanej Zivotnosti finanéného nastroja, alebo kratsej doby, ak je to vhodné, na Cistu uctovnu hodnotu
finan¢ného nastroja. Efektivna Urokova sadzba diskontuje pernazné toky variabilnych drokovych nastrojov k dalsiemu terminu
urokovej fixacie, s vynimkou prémie alebo diskontu, ktory odraza rozpatie nad pohyblivou sadzbou uvedenou v nastroji, alebo
dalsich premennych faktorov, ktoré nie si obnovené na zaklade trhovej sadzby. Tieto prémie alebo diskonty sa odpisuju pocas celej
predpokladanej Zivotnosti nastroja. Vypocet sucasnej hodnoty zahfna vsetky poplatky platené alebo prijaté medzi zmluvnymi
stranami, ktoré su neoddelitelnou sucastou efektivnej Urokovej sadzby.

Finan¢né aktiva a financné zavazky sa vykazuju resp. prestanu vykazovat, k datumu transakcie na zaklade zmluvy o kupe alebo
predaji investicie, ktorej podmienky vyZzaduju vykonat investiciu v éasovom ramci uréenom danym trhom a pri prvotnom vykazani
sa ocenuju realnou hodnotou.

Vsetky ndkupy a predaje finanénych aktiv, ktoré vyZaduju dodanie v ¢asovom ramci stanovenom predpismi alebo trhovymi
zvyklostami (nakupy a predaje ,beinym spdsobom®) sa zaznamendvaju v deri obchodu, ¢o je datum, ku ktorému sa spolo¢nost
zaviaze dodat finantne aktivum. VSetky ostatné ndkupy su vykazané, ked sa U€tovna jednotka stane stranou zmluvného
zaobstarania nastroja.

Transakéné naklady, ktoré je mozné priamo priradit obstaraniu alebo vydaniu finanénych aktiv alebo finanénych zavazkov (okrem
financného majetku vykazaného v redlnej hodnote zlG¢tovaného cez vykaz ziskov a strat) sa pri prvotnom vykazani pripocitajd
k redlnej hodnote resp. odpocitaju od realnej hodnoty financénych aktiv alebo finanénych zavazkov.

Transakéné naklady, ktoré je mozné priamo priradit k obstaraniu finanénych aktiv alebo finanénych nakladov ocenenych v redlnej
hodnote vykazanych do zisku alebo straty, sa okamzite vykazuju v hospodarskom vysledku.

4.21.1. Financné nastroje — prvotné vykazanie

Vsetky financné nastroje su prvotne vykdzané v redlnej hodnote zvySenej o transakéné naklady. Pri prvotnom vykazani realnu
hodnotu najlepsie urcuje transakcna cena. Zisk alebo strata z prvotného vykdazania sa Uctuje len v pripade, ak existuje rozdiel medzi
redlnou hodnotou a transakénou cenou, ktora moze byt podlozend dalSimi pozorovatelnymi si¢asnymi trhovymi transakciami s
rovnakym nastrojom alebo vypoctami na zaklade ocenovacich technik, ktorych vstupy zahffiaju iba Udaje z pozorovatelnych trhov.

Vsetky ndkupy a predaje finanénych aktiv, ktoré vyZaduju dodanie v ¢asovom ramci stanovenom predpismi alebo trhovymi
zvyklostami (nakupy a predaje ,beznym spdsobom”) sa zaznamenavaju v defi obchodu, ¢o je datum, ku ktorému sa Spolo¢nost
zaviaze dodat finantne aktivum. VSetky ostatné nakupy su vykazané, ked sa U¢tovna jednotka stane stranou zmluvného
zaobstarania nastroja.

4.21.2. Klasifikacia finanénych nastrojov
Finanény majetok sa klasifikuje do tychto kategérii:
- aktiva nasledne oceriované v umorovanej hodnote

- aktiva nasledne oceriované v redlnej hodnote cez ostatny suhrnny zisk (FVTOCI)
- aktiva nasledne oceriované v redlnej hodnote cez hospodarsky vysledok (FVTPL).
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Klasifikacia dlhovych nastrojov zavisi na podnikatelskom modeli, ktory G¢tovna jednotka pouziva na riadenie finanénych aktiv a od
toho, ¢i zmluvné penazné toky predstavuju len platby istiny a trokov (SPPI). Ak je dlhovy finanény nastroj drzany za ucelom
inkasovania pefiaznych tokov, méze byt oceriovany umorovanou hodnotou len ak zarover spifia podmienku SPPI.

Dlhové finanéné nastroje, ktoré spifiaju podmienku SPPI, a ktoré su sulastou portfélia, ktoré uétovna jednotka drzi s ciefom
inkasovat pefiazné toky a zérover s moznostou predat finan¢né aktiva z tohto portfdlia, m6zu byt klasifikované ako FVTOCI.

Finan¢né aktiva, ktorych pernainé toky nepredstavuju SPPI, musia byt ocefiované ako FVTPL (napr. finanéné derivaty). Vnorené
derivaty sa uz neseparuju z finanénych aktiv avsak zohladruju sa pri vyhodnoteni testu SPPI.

Investicie do podielovych finanénych nastrojov sa vidy ocenuju redlnou hodnotou. Vedenie uUctovnej jednotky vsak moze
neodvolatelne rozhodnut, ze bude vykazovat zmeny ich redlnej hodnoty v ostatnom sihrnnom zisku za predpokladu, Ze dany
finan¢ny nastroj nie je drzany za ucelom obchodovania s nim. V pripade finanénych nastrojov drzanych za ucelom obchodovania,
zmeny redlnej hodnoty budu vykazované cez hospodarsky vysledok.

Vynosové uroky sa vykazuju pomocou efektivnej irokovej miery, okrem kratkodobych pohladavok, pri ktorych by vykazanie Grokov
nebolo vyznamné.

Pohladavky z obchodného styku sa ocenuju v predpokladane] realizovatelnej hodnote po zohladneni opravnej polozky voci
dliznikom v konkurznom a v restrukturalizathnom konani a po zohladneni opravnej polozky k pochybnym a nedobytnym
pohladavkam po lehote splatnosti, u ktorych je riziko, Ze ich dlznik Uplne, alebo Ciasto¢ne nezaplati..

Realizovatelna hodnota pohladavok spolocnosti sa vypocita ako sucasna hodnota ocakavanych buducich penaznych prijmov,
odurocend pdévodnou vnutornou efektivnou urokovou mierou aktiva. Kratkodobé pohladavky sa neodurocuju. Realizovatelna
hodnota ostatnych aktiv je vysSia z hodnot Cistej predajnej ceny a GZitkovej hodnoty. Pri uréeni UZitkovej hodnoty sa oCakavané
buduce penazné prijmy odurocia na ich stéasnd hodnotu pouZitim oduroditela pred darou, ktory zohladruje sicasnu trhovu
hodnotu budlcej hodnoty penazi a riziko vztahujice sa na dané aktivum. V sdlade s IFRS 9, spoloénost implementovala
zjednoduseny model znehodnotenia pohladavok z obchodného styku, na zaklade ktorého spoloc¢nost pre obchodné pohladavky bez
vyznamného prvku financovania tvori opravné polozky vo vyske oCakavanych strat za celt dobu Zivotnosti pohladavky.

Pri ostatnom finanénom majetku by objektivnym dékazom zniZzenej hodnoty mohli byt:
e vyznamné finan¢né tazkosti emitenta alebo zmluvnej strany, alebo
e porusenie zmluvy, ako napr. nesplacanie, resp. nedodrzanie podmienok splacania urokov alebo istiny, alebo
e pravdepodobnost, Ze dlznik sa dostane do konkurzu alebo zaé¢ne finan¢nu reorganizaciu, alebo
¢ vymiznutie aktivneho trhu pre finanény majetok z dévodu finanénych tazkosti.

Pohladavky z obchodného styku sa individualne posudzuju nasledovne:
e pri posudeni sa abstrahuje od pohladavok voci spolocnostiam v ramci, pri ktorych je riziko zniZenia predpokladanych
buddtcich penazinych tokov minimalizované
e abstrahuje sa od pohladavok, ktoré su kryté externym financovanim, pri ktorych je riziko znizenia predpokladanych
buducich penaznych tokov taktiez minimalizované
e zvy$nu hodnotu pohladavok z obchodného styku sa aplikuje percento pravdepodobnosti Upadku pre nefinanény sektor,
ktoré kazdorocne vyhlasuje Narodna banka Slovenska

V pripade urcitych kategorii financného majetku (napr. pohladavky z obchodného styku) sa polozky, ktorych individualne posudenie
nepreukazalo znehodnotenie, nasledne posudzuji skupinovo. Objektivny ddkaz zniZenej hodnoty portfélia pohladavok moze
zahfiiat skdsenosti spolocnosti s inkasom platieb v minulosti, ¢astejsi vyskyt oneskorenych platieb v portfdéliu po prekroceni
priemernej doby Gverovania 60 dni, ako aj pozorovatelné zmeny narodnych alebo lokalnych ekonomickych podmienok, ktoré su v
koreldcii s nesplacanim pohladdvok.

Opravné polozky su kalkulované na zaklade individualneho rizika a minulych skdsenosti. Spolo¢nost vykazuje opravné polozky k
obchodnym pohladavkam. Metddy vypoctu strat na znizenie hodnoty zaloZené na vekovej Strukture pohladavok su nasledovné:

e pohladavky po lehote splatnosti do 90 dni - netvori sa opravna polozka;

e pohladavky po lehote splatnosti od 91 dni do 180 dni - tvori sa opravnd polozka vo vyske 20%;

e pohladavky po lehote splatnosti od 181 dni do 365 dni - tvori sa opravna polozka vo vyske 50%;

e pohladavky po lehote splatnosti nad 365 dni - tvori sa opravna polozka vo vyske 100%.

Okrem toho spolocnost kalkuluje znizenie hodnoty pohladavok aplikaciou percenta pravdepodobnosti Upadku pre nefinanény
sektor vyhlasovaného kazdorocne Narodnou bankou Slovenska na obchodné pohladavky, ktoré nespadaju do kategodrie
vnutroskupinovych pohladavok, resp. pohfadavok krytych bankovym financovanim.
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Pri finanénom majetku vykdzanom v amortizovanych ndakladoch vyska znehodnotenia predstavuje rozdiel medzi uctovnou
hodnotou majetku a sucasnou hodnotou predpokladanych buddcich penaznych tokov diskontovanych povodnou efektivnou
urokovou mierou.

U¢tovna hodnota finanéného majetku sa zniZuje o stratu zo znizenia hodnoty priamo pri vietkych polozkach finanéného majetku
okrem pohladavok z obchodného styku, ktorych uctovna hodnota sa zniZuje pomocou uctu opravnych poloZiek. V pripade, Ze
pohladavka z obchodného styku je nedobytna, odpiSe sa oproti U¢tu opravnych poloZiek. Nasledné vynosy z odpisanych pohladavok
sa UcCtuju ako znizenie opravnych poloziek. Zmeny v Uctovnej hodnote Uctu opravnych poloZiek sa vykazuju vo vykaze ziskov a strat.

Pri financnom majetku vykazanom v amortizovanych nakladoch, ak v nasledujicom obdobi vyska straty zo zniZzenia hodnoty klesne
a tento pokles mozno objektivne pripisat udalosti, ktora nastala po vykazani straty zo znizenia hodnoty, vykazana strata zo znizenia
hodnoty sa rozpusti cez vykaz ziskov a strat tak, aby uétovna hodnota investicie k datumu rozpustenia prislusnej straty zo znizenia
hodnoty neprevysila amortizované naklady, aké by boli, keby sa takato strata nevykazala.

4.21.3. Oductovanie financnych aktiv

Spolo¢nost oductuje finanéné aktiva, ak (a) su aktiva splatené alebo prava na pefiazné toky z aktiv inak zaniknu, alebo (b)
spolo¢nost previedla prava na pefiazné toky z finanénych aktiv alebo uzavrela dohodu opraviujicu k prevedeniu, zatial' ¢o (i)
prevedie tiez v podstate vSetky rizikd a prinosy plynuce z vlastnictva majetku, alebo (ii) neprevedie ani si nezachova v podstate
vsetky rizika a prinosy spojené s vlastnictvom, ale nezachova si kontrolu. Kontrola je zachovand v pripade, Ze zmluvnd strana nema
prakticki mozZnost predat aktivum ako celok nespriaznenej tretej osobe, bez toho, aby museli byt nariadené dalsie obmedzenia na
predaj.

4.21.4. Financné zavazky a zaruky

nasledne ocenuju amortizovanymi nakladmi pomocou metddy efektivnej urokovej miery, pricom Urokové naklady sa vykazuju na
zaklade efektivneho nakladu.

Klasifikacia ako dlh alebo kapital
Dlhové a kapitalové nastroje sa klasifikuju bud ako finanéné zavazky alebo ako vlastné imanie v stlade s podstatou zmluvnych
dojednani a definiciami finanéného zavazku a nastroja vlastného imania.

Kapitalové nastroje
Kapitalovy nastroj je kazdd zmluva, ktora preukaze zostatkovy podiel na aktivach Gctovnej jednotky po odpocitani vsetkych jej
zavazkov. Kapitdlové nastroje vydané skupinou sa vykazuju v prijatych vynosoch po odpocitani priamych vynaloZenych nakladov.

Finan¢né zaruky su neodvolatelné zmluvy, ktoré vyzaduju, aby Spolo¢nost uhradila drzitelovi zaruky stratu, ktoru utrpel z dévodu,
Ze urcity dlznik nezaplatil v dobe splatnosti v stlade s podmienkami dlhového nastroja. Financné zaruky su prvotne vykazané v
redlnej hodnote, ktord je zvycajne urcena vyskou prijatych poplatkov, alebo na zdklade trhovych cien podobnych ndstrojov v
pripade zmluvy o financnych zarukach so spriaznenou stranou Spoloc¢nosti. Tato suma sa odpisuje rovnomerne po dobu trvania
zaruky. Na konci kaZzdého uctovného obdobia su zaruky ocenené hodnotou: (i) zostatku neumorenej sumy po prvotnom vykazani a
(ii) najlepsieho odhadu vydavkov potrebnych na vyrovnanie tohto zavazku na konci U¢tovného obdobia.

4.22. Dolezité uctovné odhady a klticové zdroje neistoty pri odhadoch

Pri uplatfiovani uc¢tovnych pravidiel skupiny uvedenych v poznamke ¢. 4.1 —4.21 sa od vedenia spolo¢nosti vyzaduje, aby vykonalo
usudky a vypracovalo odhady a predpoklady o vyske Uctovnej hodnoty majetku a zavazkov, ktora nie je okamzite zrejma z inych
zdrojov. Odhady a prislusné predpoklady sa realizuju na zaklade skusenosti z minulych obdobi a inych faktorov, ktoré sa v danom
pripade povazuju za relevantné. Skutoc¢né vysledky sa od tychto odhadov mézu lisit.

Odhady a prislusné predpoklady sa pravidelne preveruji. Opravy uctovnych odhadov sa vykazuju v obdobi, v ktorom bol dany
odhad opraveny (ak ma oprava vplyv iba na prislusné obdobie), alebo v obdobi vytvorenie opravy a v buducich obdobiach (ak ma
oprava vplyv na bezné aj buduce obdobia).

Vyznamné uctovné odhady a hlavné priciny neurcitosti odhadov

Zostavenie UGétovnej zavierky v stlade s IFRS tak, ako boli prijaté pre pouzitie v ramci EU si vy7aduje pouZitie odhadov a
predpokladov, ktoré ovplyviiuju vykazované hodnoty majetku a zavazkov v Gctovnej zavierke a v poznamkach k uctovnej zavierke.
Hoci tieto odhady robi vedenie spolocnosti podla svojho najlepsSieho poznania aktualnych udalosti, skutoéné vysledky sa v
koneénom désledku mézu od tychto odhadov lisit. NajvyznamnejSie odhady sa tykajui stanovenia doby vplyvu finanénej krizy a
ekonomickej recesie, Zivotnosti dlhodobého hmotného a nehmotného majetku, realizovatelnosti nakladov na vyvoj, vycislenia
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zniZzenia hodnoty aktiv (dlhodoby majetok, pohladavky a zasoby), precenenia majetku, vypoctu rezervy na reklamacie, odhadu
diskontnej sadzby a doby lizingu pri implementacii IFRS 16.

Zakazkova vyroba

Pri zékazkovej vyrobe Spolo¢nost Gctuje kazdu vyrobnu davku ako zékazku, aj ked' su viaceré vyrobné davky sucastou jednej zmluvy
so zakaznikom. Spolo¢nost povaZuje tento spésob Uctovania za dostatoéne presnu aproximaciu poziadavky IFRS, ktora vyZzaduje aby
sme za zdkazku povaZovali cely kontrakt so zdkaznikom. Nakolko sa jedna o opakujicu sa vyrobu vedenie Spoloc¢nosti veri, Ze
dokaze od prvej davky kontraktu odhadovat ziskovost celého projektu. Spolo¢nosti sa historicky dari zvySovat ziskovost
opakovanych zakaziek vdaka vyssej efektivite v neskorsich cykloch opakovanej vyroby. Vedenie Spolocnosti si uvedomuje riziko, zZe
zvysujlce ceny vstupov (najmé, avsak nielen vyluéne materidlov a poddodavok) by mobhli zniZzit marzu dosahovanu na zékazke v
buducnosti. Vedenie Spolo¢nosti toto riziko riadi tak, ako je popisané v poznamke 38.2 predovsetkym budovanim dlhodobych
vztahov s dodavatelmi a zabezpeCovanim projektovych cien. V pripade, ak by doslo k rastu cien vstupov v obdobi do ukonéenia
rozpracovanych zdkaznickych kontraktov bola by ovplyvnena buddca ziskovost zakaziek a tieZz zostatok zmluvného aktiva zo
zakazkovej vyroby k 31.12.2022.

Rucenia za tretie osoby a bankové garancie je uvedené v poznamke ¢. 36.2 a 36.3.
Zivotnost dlhodobého hmotného a nehmotného majetku

Odhadovana doba Zivotnosti hmotného a nehmotného majetku je preskimana vidy ku koncu uGétovného obdobia v ramci

inventarizacie majetku. Pre stanovenie Zivotnosti sa posudzuju nasledovné faktory:

- oCakdvané vyuzitie majetku v Uctovnej jednotke, uZivanie je uréené s ohladom na ocakavanu kapacitu aktiva a jeho fyzicky
vykon

- typicky Zivotny cyklus majetku vychddzajuci z dostupnych informacii o odhade pouZitelnosti podobnych aktiv, ktoré su
vyuZivané podobnym sp6sobom

- technické, technologické a iné druhy opotrebenia

- stabilita odvetvia, v ktorom sa majetok vyuziva a zmeny dopytu po vyrobkoch a sluzbach, ktoré su vystupom vyuZzitia majetku

Realizovatelnost nakladov na vyvoj

Spolo¢nost analyzuje kritéria na kapitalizaciu pri prvotnom vykazani nakladov na vyvoj a vykazuje ich v skutoénych néakladoch s
predpokladom, Ze iba 25% prevaZzne externych nakladov sa vyuZije prostrednictvom buddcich zakaziek a zvysSok je vykazany v ramci
nakladov na zakazku, s ktorou suvisia. Z tychto dovodov vyska kapitalizovanych nakladov na vyvoj nepredstavuje vsetky skuto¢ne
vynaloZzené naklady suvisiace s vyvojom danych nehmotnych aktiv. Ku kazdému sdvahovému driu odhaduje vedenie spolo¢nosti
buducu realizovatelnost bertc do Uvahy sicasné a buduce zakazky, trhovi cenu podobnych projektov a technologicky pokrok v
odvetvi.

Rezervy

Finan¢né vykazy spolo¢nosti obsahuju vyznamné Ciastky, ktoré predstavuju rezervy na buduce vydavky, ktoré spolo¢nost oéakava v
sUvislosti so svojou podnikatelskou ¢innostou, predovsetkym rezervy na odstranenie vyrobnych vad vyrobkov, pre odstranenie
ktorych je viazana zmluvnymi podmienkami a rezerva na odchodné a pracovné a Zivotné jubilea, ku ktorym je spolo¢nost viazana
podmienkami dohodnutymi v kolektivnych zmluvach nad rdmec zakonnych povinnosti. Vyska rezerv vychadza z odhadov buducich
nakladov

Vyska rezervy na zakaznicke reklamacie vychddza z odhadov buducich nakladov na opravy v suvislosti s odstrdnenim vad v ramci
zarucnej doby vyrobkov. Je stanovena na zaklade historickej analyzy nakladov na reklamacie so zohladnenim zmluvne dohodnutej
$tandardnej 2-roénej zaruénej lehoty vyrobkov. Tento odhad je priebeine aktualizovany. Dalsie informacie k rezervdm sa uvadzaju
v poznamkach ¢. 18 a 21.

Znizenie hodnoty aktiv

V pripade, Ze fakty a okolnosti naznacuju, Zze hodnota dlhodobych aktiv alebo perniazotvornej jednotky je znizena, urobi sa vypocet
spatne ziskatelnej Ciastky v sulade s IAS 36 — ZnizZenie hodnoty aktiv. Ak je spatne ziskatelna Ciastka takéhoto dlhodobého majetku
nizsia nez jeho Uuctovnd hodnota, tento rozdiel sa vykaze ako strata zo znizenia hodnoty do vysledku hospodarenia.

Spoloénost vypocitala a zalctovala vyznamné Ciastky zniZzenia hodnoty dlhodobého majetku, zasob a pohladavok na zaklade
posudenia ich buddceho pouZitia, planovane;j likvidacie, vymozitelnosti splacania a predaja. Pri niektorych polozkach este nebolo
prijaté koneéné rozhodnutie a preto sa predpoklady ohladne pouZitia, likvidacie alebo predaja majetku mézu zmenit. Podrobné
informacie o znizeni hodnoty dlhodobého majetku, zdsob a pohladdvok sa uvadzaju v poznadmkach €. 5-13.
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Financné investicie

Spoloénost aktivne vyhladava prilezitosti na rozsirenie svojho trhového podielu a zabezpeéenie komplexnej ponuky pre zédkaznikov.
V tejto suvislosti investuje prostrednictvom nakupu podielov v ramci Eurdpy ale aj inych rychlo rastucich trhov. Potrebu tvorby
opravnej polozky voci finanénym investicidam Spolo¢nost posudzuje na zdklade dosahovanych a planovanych vysledkov, kde sa
skuto¢nost moze odliSovat na zaklade zmenenych trhovych podmienok a UspeSnosti opatreni na zefektivnenie vyroby. V pripade
predaja tychto investicii sa méze skutotnd cena odliSovat od momentélne vykazanej hodnoty o vyznamnu Ciastku. Pozri tiez
poznamku €. 9.

4.22.1. Klucové zdroje neistoty pri odhadoch
ZniZenie hodnoty goodwillu

Identifikacia zniZenia hodnoty goodwillu si vyZzaduje odhad hodnoty z pouZivania penazotvornych jednotiek, ku ktorym sa goodwill
priradi. Pri vypocCte tejto hodnoty vedenie vypraciva odhad buducich penaznych tokov, ktoré ocakava, Ze ziska z jednotiek
vytvarajucich penazné prostriedky, a na vypocet stcasnej hodnoty pouZiva vhodnu diskontnd sadzbu. V pripadoch, kde skutocné
buduce periazné toky su nizsie, nez sa ofakavalo, mozu vzniknat vyznamné straty zo znizenia hodnoty.

U¢tovna hodnota goodwillu k 31.12.2022 je v sume 6 881 TEUR.
Strata zo znizenia hodnoty goodwillu za rok 2022 je v sume 0 TEUR.

U¢tovna hodnota goodwillu k 31.12.2021 je v sume 6 866 TEUR.
Strata zo zniZenia hodnoty goodwillu za rok 2021 je v sume 3.090 TEUR.

Vyznamné zdroje neistoty a rizika

o Riziko Uplného vykazovania vynosov
Vynosy mozu byt skreslené z dévodu neprimeraného vykazovania. Pravidld vykazovania vynosov prijaté vedenim spolo¢nosti
nemusia byt vhodné alebo sa nemusia spravne uplatriovat postupy zabrariujice chybam pri vykazovani vynosov.
Platné predajné transakcie, ktoré nastanu po skonéeni bezného obdobia, sa zaznamenavaju v beznom financnom obdobi.

Ostatné zdroje neistoty a rizika

o  Znizenie hodnoty vykdzanych zésob
o  Tvorba rezerv na rizika

4.22.2. Sudne spory

Spoloénost Optifin Invest a jej dcérske spolo¢nosti su Uéastnikmi réznych sidnych sporov, v suvislosti s ktorymi vedenie odhadlo
moznost vzniku strat, dosledkom ktorych mozu byt tiez finanéné vydavky. Pri stanoveni tohto odhadu sa spolo¢nost spoliehala na
poradenstvo svojich pravnych zastupcov, na najnovsie dostupné informacie o stave sudnych pojednavani a interné hodnotenie
pravdepodobného vysledku. Podrobnosti o sidnych sporoch vid. poznamke ¢. 36.1.

4.22.3. Neauditované podniky

Niektoré dcérske spolo¢nosti a pridruzené podniky zahrnuté do finan¢nych vykazov tejto konsolidovanej uctovnej zavierky neboli
auditované. Podiel tychto podnikov na celkovej konsolidovanej hodnote majetku predstavuje 7,27%, podiel hodnoty vlastného
imania tychto podnikov na konsolidovanom vlastnom imani skupiny 0,84% a podiel obratu na celkovom konsolidovanom obrate
9,52%.
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5. DLHODOBE NEHMOTNE AKTiVA

Goodwill Nehmotnymm Ostatny

Dlhodobé nehmotné aktiva v TEUR vykéz.an\'/ v Vyvoj Softvér Oceni,tel'né ajetok zi.skarT\'/ dlhodob\?, Ne.dokorjt':.ené Celkom

podnikovej prava v podnikoej nehmotny investicie

kombinacii kombinyacii majetok
Obstaravacia cena
Stav k 31.12.2020 24 029 12185 11591 1013 1856 145 1077 51 896
Prepocet cudzich mien 0 -5 -1 -1 0 0 0 -7
Akvizicia / Predaj finan¢nej investicie 0 133 145 0 0 0 0 278
Prirastky 0 582 269 0 0 1 1162 2014
Ubytky 0 149 8 226 797 0 0 1180
Presuny 0 146 1227 -301 0 0 -1072 0
Stav k 31.12.2021 24 029 12 892 13223 485 1059 146 1167 53 001
Prepocet cudzich mien 0 -11 -3 -1 0 0 0 -15
Akvizicia / Predaj finanénej investicie 0 0 0 0 0 0 0 0
Prirastky 15 0 239 0 0 0 498 752
Ubytky 0 0 4 0 0 9 6 19
Presuny 0 329 478 299 0 0 -1 106 0
Stav k 31.12.2022 24 044 13210 13 933 783 1059 137 553 53 719
Opravky
Stav k 31.12.2020 0 6716 6 655 590 0 84 0 14 045
Prepocet cudzich mien 0 -5 0 -1 0 0 0 -6
Akvizicia / Predaj finan¢nej investicie 0 133 145 0 0 0 0 278
Odpis za rok u¢tované cez vykaz ziskov a strat 0 913 1022 90 0 22 0 2047
Eliminované pri vyradeni 0 149 8 226 0 0 0 383
Stav k 31.12.2021 0 7 608 7 814 453 0 106 0 15981
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Goodwill Nr::;::;:y Ostatny
Dlhodobé nehmotné aktiva v TEUR vyka’z'anv v Vyvoj Softvér Oceni’tel'né ziskany v dIhOdObV, Ne.dokmié.ené Celkom
podnikovej prava . ) nehmotny investicie
kombinacii pOdnl!(O)Ie.! majetok
kombinacii
Opravky
Stav k 31.12.2021 0 7 608 7 814 453 0 106 0 15981
Prepocet cudzich mien 0 -11 -1 -1 0 0 0 -13
Akvizicia / Predaj finan¢nej investicie 0 0 0 0 0 0 0 0
Odpis za rok uctované cez vykaz ziskov a strat 0 1549 1184 14 0 14 0 2761
Eliminované pri vyradeni 0 0 6 0 0 9 0 15
Stav k 31.12.2022 0 9 146 8991 466 0 111 0 18714
Opravné polozky
Stav k 31.12.2020 14 073 0 0 0 0 0 358 14 431
Akvizicia / Predaj finan¢nej investicie 0 0 0 0 0 0 0
(Tvorba)/Rozpustenie cez vykaz ziskov a strat 3090 0 0 0 0 0 0 3090
Stav k 31.12.2021 17 163 0 0 0 0 358 17 521
Akvizicia / Predaj finanénej investicie 0 0 0 0 0 0 0 0
(Tvorba)/Rozpustenie cez vykaz ziskov a strat 0 0 0 0 0 0 0 0
Stav k 31.12.2022 17 163 1] 0 0 0 0 358 17 521
Uctovna hodnota po preceneni
Stav k 31.12.2021 6 866 5284 5409 32 1059 40 809 19 499
Stav k 31.12.2022 6881 4 064 4942 317 1059 26 195 17 484
Zostatkova hodnota urcena historickymi cenami k 31.12.2020 0 5469 4936 423 0 61 719 11 608
Zostatkova hodnota urcend historickymi cenami k 31.12.2021 0 5284 5409 32 0 40 809 11574
Zostatkova hodnota uréend historickymi cenami k 31.12.2022 0 4064 4942 317 0 26 195 9544
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Kazda zlozka dlhodobého nehmotného majetku sa odpisuje rovhomerne pri pouZiti linearnej metdody odpisovania pocas jej
predpokladanej doby ekonomickej Zivotnosti

Predpokladané ramcové doby Zivotnosti pre rézne typy dlhodobého nehmotného majetku pre spolocnosti v skupine su
nasledovné:

Predpokladana doba Zivotnosti

Vyvoj 4 - 20rokov
Software 4 - 17 rokov
Ocenitelné prava 5 - 10rokov
Ostatny dlhodoby nehmotny majetok 4 - 6 rokov

Doba Zivotnosti a odpisové metddy sa preveruji minimélne raz rocne s ciefom zabezpelit konzistentnost metddy a doby
odpisovania s o¢akavanym prilivom ekonomickych uzitkov z dlhodobého nehmotného majetku.

6. GOODWILL
Goodwill 31.12.2022 31.12.2021
TEUR TEUR

Obstaravacie naklady 24 044 24 029

Kumulovana strata zo znizenia hodnoty -17 163 -17 163
6 881 6 866

Obstardvacie ndklady

Stav na zaciatku obdobia 1.januara 24 029 24 029

Prirastky/Ubytky z podnikovych kombindcii v priebehu roka 15

Ostatné

Preklasifikacia do aktiv drzanych na predaj

Vplyv kurzovych rozdielov

Ostatné

Stav na konci obdobia 31. decembra 24 044 24 029

Kumulovand strata zo zniZenia hodnoty

Stav na zadiatku obdobia 1.janudra -17 163 -14 073

Strata zo zniZenia hodnoty vykdzana v priebehu roka -3090

Oductovanie prie predaji dcérskych podnikov

Preklasifikacia do aktiv drzanych na predaj

Vplyv kurzovych rozdielov

Ostatné

Stav na konci obdobia 31. decembra -17 163 -17 163

Spatne ziskatelnd hodnota penaznotvornej jednotky

z prognédzovanych pefiaznych tokov podla definicie finanénych rozpoétov schvalenych vedenim na obdobie pat rokov.

Poznamky st neoddelitelnou suéastou finan¢nych vykazov

Pozri tiez spravu nezavislého auditora

sa urCuje na zaklade vypoctu hodnoty z uZivania, ktord vychadza

54



’T;pﬁfhllnvest

Partnership first

POZNAMKY ku konsolidovanym finanénym vykazom skupiny Optifin Invest s.r.o.
za obdobie, ktoré sa skoncilo 31. decembra 2022 vykazané v tisicoch EUR (TEUR), pokial nie je uvedené inak

7. POZEMKY, BUDOVY, STAVBY, STROJE A ZARIADENIA

, L. Stroje a dopravné .. Ostatny dlhodoby Nedokon(‘:’ené
Dlhodoby hmotny majetok v TEUR Pozemky Stavby . Lizing L, hmotné Celkom
prostriedky hmotny majetok . L.
investicie
OBSTRARAVACIA CENA
Stav k 31.12.2020 41784 179121 222 446 10880 7 843 4 500 466 574
Prepocet cudzich mien 0 -79 -29 -10 -6 0 -124
Akvizicia / Predaj finanénej investicie 28 874 72 641 33332 0 13 452 135312
Zmena precenovacieho rozdielu 51 1453 0 0 0 0 1504
Prirastky 2929 10 541 12 535 1430 122 25007 52 564
Ubytky 223 10 14 584 1355 592 4950 21714
Presuny 0 3679 13428 0 360 -17 467 0
Stav k 31.12.2021 73415 267 346 267 128 10945 7740 7542 634 116
Prepocet cudzich mien -81 -383 -161 -23 -14 -2 -664
Akvizicia / Predaj finanénej investicie 0 0 0 0 0 0 0
Zmena precenovacieho rozdielu 0 0 0 0 0 0 0
Prirastky 70 3883 9 860 4 852 318 16 868 35851
Ubytky 17 282 9297 733 762 200 11291
Presuny 0 2 401 -6 886 17 304 234 -13 053 0
Stav k 31.12.2022 73 387 272 965 260 644 32345 7 516 11 155 658 012
OPRAVKY
Stav k 31.12.2020 0 66 282 124 169 5212 5597 0 201 260
Prepocet cuzdzich mien 0 -23 -22 0 -1 0 -46
Akviziciaj / Predaj finan¢nej investicie 0 29532 19429 0 0 0 48 961
Odpisy za rok uc¢tované cez vykaz ziskov a strat 0 4331 13119 3098 837 0 21385
Odpisy za rok Uctované cez oceriovaci rozdiel 0 298 3 0 0 0 301
Eliminované pri vyradeni 0 9 8182 1355 561 0 10 107
Stav k 31.12.2021 0 100 411 148 516 6 955 5872 0 261754
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, L. Stroje a dopravné . Ostatny dlhodoby NedOkonE?né
Dlhodoby hmotny majetok v TEUR Pozemky Stavby R Lizing L. hmotné Celkom
prostriedky hmotny majetok . L.
investicie
OPRAVKY
Stav k 31.12.2021 0 100 411 148 516 6 955 5872 0 261 754
Prepocet cuzdzich mien 0 -137 -107 -1 -10 0 -255
Akviziciaj / Predaj finan¢nej investicie 0 0 0 0 0 0 0
Odpisy za rok uc¢tované cez vykaz ziskov a strat 0 5660 14 509 4875 671 0 25715
Odpisy za rok Uctované cez oceriovaci rozdiel 0 387 3 0 0 0 390
Presuny 0 30 -3 486 3516 0
Eliminované pri vyradeni 0 190 4720 686 762 0 6 358
Stav k 31.12.2022 0 106 161 154 715 14 659 5771 0 281 246
OPRAVNE POLOZKY (STRATA ZO ZNiZENIA HODNOTY
Stav k 31.12.2020 5 2041 4 861 0 0 167 7074
Prepocet cudzich mien 0 0 0 0 0 0 0
Akviziciaj / Predaj finan¢nej investicie 0 9374 330 0 0 0 9704
(Tvorba)/Rozpustenie cez vykaz ziskov a strat 0 -81 -5051 0 0 -5 -5137
Stav k 31.12.2021 5 11334 140 0 0 162 11 641
Prepocet cudzich mien 0 -26 -1 0 0 0 -27
Akviziciaj / Predaj finanénej investicie 0 0 0 0 0 0 0
(Tvorba)/Rozpustenie cez vykaz ziskov a strat 0 -291 -23 0 0 0 -314
Stav k 31.12.2022 5 11017 116 0 0 162 11 300
UCTOVNNA HODNOTA PO PRECENENI
Stav k 31.12.2021 73 410 155 601 118 472 3990 1868 7380 360 721
Stav k 31.12.2022 73 382 155 847 105 813 17 686 1745 10993 365 466
Zostatkova hodnota urcena historickymi cenami k
31.12.2020 27 146 86312 92 299 3116 2246 4333 215452
Zostatkova hodnota urcéend historickymi cenami k
31.12.2021 57 345 130 648 114 679 3990 1868 7 380 315910
Zostatkova hodnota urcend historickymi cenami k
31.12.2022 57 677 131720 102 816 17 686 1745 10993 322 637
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Ako zaklad pre vypocet rovnomernych odpisov podla odpisového planu sa pre spolocnosti v skupine pouZivaju nasledujuce
ramcové doby ekonomickej pouzitelnosti pre dlhodoby hmotny majetok:

Predpokladana doba Zivotnosti

Budovy a stavby 12 - 120 rokov
Stroje, pristroje a zariadenia 3 - 88rokov
Dopravné prostriedky 3 - 53rokov
Inventar 4 - 15 rokov
Drobny dlhodoby hmotny majetok 3 - 38rokov

Doba Zivotnosti a odpisové metddy sa preveruji minimdlne raz rocne s ciefom zabezpelit konzistentnost metddy a doby
odpisovania s o¢akavanym prilivom ekonomickych Gzitkov z dlhodobého nehmotného majetku.

Prenajaty majetok

Spolo¢nost obstardva majetok tiez formou uzatvarania zmlav o finanénom prenajme. Tento majetok spolo¢nost Uc¢tovne vykazuje
v stlade s IFRS 16, t.j. v sivahe ndjomcu.

Majetok obstaravany finanénym prenajmom v TEUR 2022 2021 2020
UCTOVNA ZOSTATKOVA HODNOTA

Osobné automobily 692 565 422
Nakladné automobily 290 345 408
Strojné zariadenia 4663 4789 5855
Ostatny dlhodoby hmotny majetok 7 455 8363 5067
Hodnota majetku spolu 13 100 14 062 11 752

Prenajaty majetok sa odpisuje rovhomerne pocas odhadovanej doby prenajmu alebo pocas Zivotnosti majetku, podla toho, ktora je
kratsia.

Prdvo z uZivania dlhodobého majetku (pévodne najmy)

Spoloénost obstardva majetok tiez formou uzatvarania zmldv o finanénom prendjme. Tento majetok spolo¢nost Uétovne vykazuje
v stlade s IFRS 16, t.j. v sivahe ndjomcu.

Majetok obstarany finanénym prenajmom v TEUR 2022 2021 2020
UCTOVNA ZOSTATKOVA HODNOTA

Pozemky 1115 1152 1177
Budovy 826 1184 1673
Strojné zariadenia 574 745 1954
Dopravné zariadenia 2070 905 854
Ostatny dlhodoby hmotny majetok 1 4 10
Hodnota majetku spolu 4586 3990 5668

Prenajaty majetok sa odpisuje rovhomerne pocas odhadovanej doby prenajmu alebo pocas Zivotnosti majetku, podla toho, ktora je
kratsia.
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ZaloZeny majetok
Spoloénost v suvislosti s poskytnutymi bankovymi Gvermi ma zriadené zélozné prava na dlhodoby hmotny (nehnutelny aj hnutelny)

majetok. Z celkovej Uc¢tovnej hodnoty majetku vykazaného v tejto konsolidovanej Gétovnej zévierke je hodnota majetku zatazena
zaloznymi pravami k 31.12.2022 vo vyske 157.932 TEUR; k 31.12.2021 vo vyske 168.054 TEUR.

Poistenie dlhodobého majetku

Spolo¢nost ma dlhodoby majetok poisteny pre pripad mozného vzniku $kod a kradezi. Celkova vyska poistnej sumy k 31.12.2022 je
541.586 TEUR; k 31.12.2021 predstavuje sumu 543.662 TEUR.

Uctovnd hodnota majetku obstaraného pomocou Stdtnej dotdcie

Spolo¢nost vykazuje k 31.12.2022 obstardvany dlhodoby majetok pomocou 3$tatnej dotacie v celkovej vyske 11.847 TEUR,
k 31.12.2021 predstavuje sumu 9.602 TEUR.

8. INVESTICIE DO NEHNUTELNOSTI (IAS 40)

Investicie do nehnutelnosti v TEUR Pozemky Stavby Celkom

Obstaravacia cena po preceneni

Stav k 31.12.2020 127 2131 2 258
Prepocet cuzdzich mien 0 0 0
Akvizicia 0 0 26
Prirastky 0 26 0
Presuny IAS 16 0 0 0
Ubytky 0 0 0
Stav k 31.12.2021 127 2157 2284
Prepocet cuzdzich mien 0 0 0
Akvizicia 0 0 0
Prirastky 0 25 25
Presuny IAS 16 0 0 0
Ubytky 0 0 0
Stav k 31.12.2022 127 2182 2309
Uétovna hodnota
Stav k 31.12.2021 127 2157 2284
Stav k 31.12.2022 127 2182 2309
Zostatkova hodnota urc¢ena pomocou historickych cien k 109 2269 2378
31.12.2020
Zostatkova hodnota urcena pomocou historickych cien k 109 5295 2404
31.12.2021
Zostatkova hodnota uréena pomocou historickych cien k 109 2320 2429
31.12.2022
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9. INVESTICIE DO PRIDRUZENYCH, SPOLOCNYCH A OSTATNYCH CENNYCH PAPIEROV

Investicie do pridruZzenych podnikov v TEUR

JUPITER WAGONS LIMITED (IND)
Tl Vagon Fabriksasi Sanayi ve Ticaret A.S. (PAKSOY)

(TUR)
GEARWORKS a.s. (CZE)

Zelezni¢né opravovne a strojarne Zvolen, a.s.
Spolu

Vysvetlenie:

BlizSie informacie k zluceniu spolo¢nosti JUPITER WAGONS LIMITED sa nachéadzaju na str. 38

Celkova hodnota investicii v pridruZzenych podnikoch

cena obstarania
podiel na Cistych aktivach pridruzeného podniku
investicia do pridruzeného podniku

10. OSTATNY DLHODOBY MAJETOK

Dlhodobé pohladavky z obchodného styku v TEUR

Zalohy na sluzby

Garancie (zadrzné)

Poskytnuté sluzby s dlhodobou splatnostou
Celkom

11. MAJETOK K DISPOZICll NA PREDAJ

Obstaravacia

Vyska cena Cista uctovna Cista uctovna
obchodného obchodného hodnota k hodnota k
podielu v % . 31.12.2022 31.12.2021

podielu

20,48% 10021 16 347 12 378

50,00% 19 7 7

50,00% 1979 0 0

24,68% 5850 2363 2363

17 869 18 717 14 748
2022 2021
17 869 17 869
18717 14 748
18717 14 748
2022 2021
0 78
13 34
0 0
13 112

V polozke majetok k dispozicii na predaj k 31.12.2022 v celkovej sume 54 TEUR (k 31.12.2021: 293 TEUR), sa uvadzaju pozemky
ktoré vlastni dcérska spolo¢nost TATRA CAPITAL GROUP s.r.o. , ocenenie je na zaklade kupno-predajnej zmluvy, ktord sa

zrealizovala vo vyske 54 TEUR.

12. ZASOBY

Zasoby v TEUR

Material

Nedokoncena vyroba

Vyrobky

Tovar

Opravna polozka na zastaralé a nepotrebné zasoby
Celkom

Poznamky st neoddelitelnou suéastou finan¢nych vykazov
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ZaloZené zdsoby

Spolo¢nost v suvislosti s poskytnutymi bankovymi Gvermi ma zriadené zalozné prava na zasoby. Celkova uctovna hodnota zasob
zatazenych zaloZznymi pravami je k 31.12.2022 vo vyske 33.686 TEUR; k 31.12.2021 bola vo vyske 33.169 TEUR.

Poistenie zdsob

Spolo¢nost ma zasoby poistené pre pripad mozného vzniku $kod a kradezi. Celkova vyska poistnej sumy k 31.12.2022 je 102.855
TEUR; k 31.12.2021 predstavuje sumu 102.963 TEUR.

13. OBCHODNE A OSTATNE KRATKODOBE POHLADAVKY

13.1. Obchodné a ostatné kratkodobé pohladavky

Obchodné, ostatné kratkodobé pohladavky v TEUR 2022 2021
Pohladdavky z obchodného styku
Tuzemski odberatelia 18 702 20202
Zahrani¢ni odberatelia 62113 62 115
Pohladdavky z obchodného styku celkom 80815 82317
Minus : opravné polozky na pochybné pohladdkvy -5 465 -10792
Pohladdvky z obchodného styku netto 75 350 71525
Ostatné pohladavky 2392 4743
Minus : opravné polozky na pochybné pohladavky -1723 -3 846
Ostatné pohladdvky netto 669 897
Poskytnuté preddavky na zasoby 4374 2616
Minus : opravné polozky na pochybné pohladavky -47 -16
Poskytnuté preddavky na zdsoby netto 4327 2600
Poskytnuté preddavky na dlhodoby majetok 1454 3950
Minus : opravné polozky na pochybné pohladdkvy 0 0
Poskytnuté preddavky na dlhodoby majetok netto 1454 3950
Zmluvné aktivum zo zdkazkovej vyroby 100 030 72 823
Pohladdavky voci spoloénikom a zdruZeniu 35 846
Obchodné a ostatné pohladavky netto spolu 181 865 152 641
13.2. Vekova struktura kratkodobych obchodnych pohladavok
Vekova Struktura kratkodobych obchodnych pohladavok v TEUR 2022 2021
Pohladavky v lehote splatnosti 167 504 130 856
Pohladavky po lehote splatnosti celkom, z toho 21596 36 439
po lehote splatnosti do 90 dni 8 266 18 749
po lehote splatnosti do 180 dni 2820 1174
po lehote splatnosti do 365 dni 4287 2180
po lehote nad 365 dni 6223 14 336
Spolu 189 100 167 295

Poznamky st neoddelitelnou suéastou finan¢nych vykazov
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13.3. Vekova Struktura opravnych poloziek ku kratkodobym pohl'adavkam

Vekova Struktura opravnych poloZiek ku kratkodobym obchodnyn

2022 2021
pohladavkam v TEUR
Pohladavky v lehote splatnosti 771 2
Pohladavky po lehote splatnosti celkom, z toho 6 464 14 652
po lehote splatnosti do 90 dni 208 62
po lehote splatnosti do 180 dni 501 227
po lehote splatnosti do 365 dni 777 88
po lehote nad 365 dni 4978 14 275
Spolu 7 235 14 654
13.4. Pohyb opravnych poloZiek ku kratkodobym pohladavkam
Pohyb opravnych poloZiek ku kratkodobym pohladavkam 2022 2021
Stav na zaciatku obdobia 14 654 14541
Tvorba opravnych poloZiek 4843 1864
Zauctovand strata zo zniZenia hodnoty pohladdvok 0 0]
Zuctovanie opravnej poloZky z dévodu zdniku -6 544 -1634
- pohladavky odpisané v priebehu roka -256 -967
- pohladavky inkasované v priebehu roka -6 288 -667
Zuctovanie opravnej poloZky z dévodu vyradenie majetku z uctovnictva -5815 -12
- zénik dlznika 0 0
- stidne rozhodnutie -5 815 -12
Zrusenie straty zo zniZenia hodnoty 0 -278
Kurzové zisky a straty 97 173
Vyvoj diskontu 0 0
Stav na konci obdobia 7 235 14 654

ZaloZené pohladdvky

Spoloénost v suvislosti s poskytnutymi bankovymi Gvermi ma zriadené zélozné préva na pohladavky. Celkova uctovnd hodnota
pohladdvok zatazenych zéloznymi pravami je k 31.12.2022 vo vyske 131.579 TEUR; k 31.12.2021 bola vo vyske 114.877 TEUR.

Poznamky st neoddelitelnou suéastou finan¢nych vykazov 61
Pozri tiez spravu nezavislého auditora



/Optifin Invest

Partnership first

POZNAMKY ku konsolidovanym finanénym vykazom skupiny Optifin Invest s.r.o.
za obdobie, ktoré sa skoncilo 31. decembra 2022 vykazané v tisicoch EUR (TEUR), pokial nie je uvedené inak

13.5. Zmluvné aktivum zo zakazkovej vyroby

Stupeni dokoncenia zakazky sa urcuje pomerom skutocne vynaloZenych ndkladov podla normy

k celkovym nakladom na zakazku podla rozpoctu.

Dodatoc¢né informacie o zakazkovej vyrobe st zobrazené v nasledujucom prehlade:

Cista hodnota zakazky v TEUR

Trzby zo zakazkovej vyroby a sluZieb

Aktivacia

Zmena stavu zdkazkovej vyroby

Iné

Vynosy zo zédkazkovej vyroby v beznom tGétovnom obdobi spolu
Celkova suma vynaloZenych nakladov k 31. decembru roka

Zisk vykazany k 31.12. roka

PriebeZna fakturacia

Hrubd Ciastka, ktoru odberatelia dlZia za zmluvnu pracu, vykazovana ako
aktivum

Hruba Ciastka, ktoru spolo¢nost dlzi odberatefom za zmluvnu pracu,
vykazovana ako pasivum

Suma prijatych preddavkov vykazovanych k 31.12. roka

Suma zadrZiavanych platieb vykazovanych k 31.12. roka

13.6. Pozicky s dobou splatnosti jeden rok

P6zicky s dobou splatnosti jeden rok v TEUR
Spoloénost

ATUX INVEST

AIM Energy, s.r.o.

Personal Leasing

ERDOSA INVESTMENTS LIMITED
Infinity Group

TAMIAN

GEARWORKS a.s.

Ostatné

Celkom

14. PENIAZE A PENAZNE EKVIVALENTY

Pokladnica
Bankové ucty a vklady

Peniaze a pefiazné ekvivalenty vykazané vo vykaze o financnej situacii

Kontokorentné ucty
Peniaze a penazné ekvivalenty uvedené vo vykaze penaznych tokov

(bez odchylok od normy)

2022 2021
635077 493 779
762 726
33307 17910
8800 9723
677 946 522 138
671441 495 256
6 505 26 882
577916 449 315
100 030 72823
0 0
32922 10797
0 0
2022 2021

1018 950

0 6

568 568

6393 3285

7 7

202 202

0 156

58 49

8 246 5223

31. december

31. december

K 31. decembru 2021 a k 31. decembru 2020 skupina nema obmedzené pravo disponovat s peniazmi a periaznymi ekvivalentmi.
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15. VLASTNE IMANIE

Zakladné imanie spoloc¢nosti pozostava z vkladov spolocnikov. K 31. decembru 2022 bolo zdkladné imanie tvorené vkladmi
spolocnikov JUDr. Michalom Lazarom vo vyske 21.838 TEUR a Ing. Alexejom Beljajevom vo vyske 21.838 TEUR, spolu zakladné
imanie vo vyske 43.676 TEUR (k 31.12.2020: 43.676 TEUR). Cela vyska zakladného imania spoloc¢nosti bola spolo¢nikmi splatena.

Ostatné kapitalové fondy pozostavaju predovsetkym z prebytku precenenia majetku, ktorého vyska k 31.12.2022 bola 23.385 TEUR;
k 31.12.2021 predstavovala sumu 23.967 TEUR. Spolo¢nost ocenila majetok ku driu prechodu na IFRS, t.j. k 1.1.2007 modelom
realnej hodnoty. Precenenie bolo vykonané na zaklade posudeni nezavislych odhadcov, ktori nie su Ziadnym spésobom prepojeni
na spolo¢nost. Ocenenie bolo vykonané najma na hodnoty pozemkov, budov a hal a vyznamnych technologickych zariadeni. Pre tie
polozky majetku, u ktorych znalec stanovil realnu hodnotu nizsiu ako bola jeho zostatkovéd U¢tovna hodnota Spolo¢nost vytvorila
opravné polozky. Sucasne Spolo¢nost ku drfiu prechodu na IFRS prehodnotila redlnu dobu ekonomického vyuzitia majetku a na
zédklade tohto posudenia bola prehodnotend vyska opravok a zostatkovd U€tovna hodnota majetku. Nésledne spoloénost
k sivahovému driu 31.12.2008, 31.12.2009,31.12.2011, 31.12.2014, 31.12.2015,31.12.2016, 31.12.2017, 31.12.2019
a 31.12.2021 prehodnotila niektoré polozky nehnutelného a hnutelného majetku na ich trhovu hodnotu, podla redlnych trhovych
podmienok.

Vyska zakonného rezervného fondu a ostatnych fondov tvorenych z kapitdlovych vkladov azo zisku samostatne materskej
spolocnosti Optifin Invest s.r.o. spolo¢nosti predstavuje k 31.12.2022 sumu 16.589 TEUR; v roku 2021 bola vyska fondov v sume
15.281 TEUR.

Pre ucely rozdelenia zisku je relevantna nekonsolidovana Gétovnd zavierka spolo¢nosti a jej dcérskych podnikov zostavena podla
narodnych pravnych predpisov.
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16. UVERY A POZICKY

16.1. Bankové uvery (v TEUR)
Zostatok Zostatok Konecna
Banka / Veritel Spoloénost / DIznik uveru k uveru k splatnost Forma zabezpeéenia tveru
31.12.2022 31.12.2021 uveru
Slovenska sporitelfia, a.s. TATRAVAGONKA a.s. 10 000 10 000 2024
Slovenska sporitel’ﬁa, a.s. TATRAVAGONKA a.s. 8573 15000 2024 zalozné prévo k Vybranému hnutelnému
a nehnutelnému majetku v Poprade,
Slovenskd sporitelfia, a.s. TATRAVAGONKA a.s. 4643 0 2024 t vinkuldcia poistného pinenia, zéloiné
pravo k pohladavkam z obchodného
Slovenska sporitelfia, a.s. TATRAVAGONKA a.s. 5000 5000 2023 styku, blankozmenka, pozndmka ¢. 5
Slovenska sporitelfia, a.s. TATRAVAGONKA a.s. 5000 5000 2023
zalozné pravo na pohladavky
TATRAVAGONKA Poprad s.r.o. voci
Slovenska sporitelfa, a.s. TATRAVAGONKA Poprad, s.r.o. 4905 1918 2023 obchdonym partnerom, blankozmenka a
rucenie spolo¢nostou TATRAVAGONKA,
a.s., poznamka ¢. 8
zélozné pravo na pohladavky
Slovenskd sporitelfia, a.s. TATRAVAGONKA Poprad, s.r.o. 967 1520 2024 TATRAVAGONKA vPo;?rad >:1-0. Vel ZNTK
Paterek S.A. a rucenie spolo¢nostou
TATRAVAGONKA, a.s., pozndmka &. 7
zélozné pravo na pohladavky
TATRAVAGONKA Poprad s.r.o. voci
. b TATRAVAGONGKA BRATSTVO DOO
Slovenska sporitelfa, a.s. TATRAVAGONKA Poprad, s.r.o. 1032 1290 2026 SUBOTICA, blankozmenka a rucenie
spolo¢nostou TATRAVAGONKA, a.s.,
pozndmka ¢. 6
Slovenska sporitelfia, a.s. ZASTROVA a.s. 1992 1982 2023 zélozné pravo ku vietkym pohladavkam a
zasobam a vyhlasenia rucitela
Slovenska sporitelfia, a.s. ZASTROVA a.s. 2000 2500 2026 TATRAVAGONKA a.s., poznamka ¢. 1
Spolu Slovenska 44112 44210
sporitelfia, a.s.
\;:ii:egas uverova Express Group, a.s. 8 146 11297 2023 zalozné pravo na obchodné pohladavky
Vseobena Uverova
TREVA, s.r.o. 334 391
banka, a.s. 2026
Vseobena Uverova zélozné pravo na nehnutelny majetok,
banka, a.s. TREVA, s.r.o. 203 1300 2025 subor hnutelnych veci a pohladavky,
¢ - 4 rucenie Optifin Invest s.r.o.
Vseobend dverova TREVA, s.r.0. 0 233 2022
banka, a.s.
Vseobend dverova TREVA, s.r.0. 1649 848 2023
banka, a.s.
Vseobend dverova ZTS Sabinov 409 158 2026
banka, a.s.
Vseobena uverova TS Sabinov 191 140 2023 zaloziné p’ravo rja I']nutelny majetok a
banka, a.s. obchodné pohladavky
Vseobend dverova ZTS Sabinov 1213 882 2023
banka, a.s.
Spolu Vseobena tverova 12845 15 249

banka, a.s.
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Zostatok Zostatok Konecna
Banka / Veritel Spoloénost / DIznik uveru k uveru k splatnost Forma zabezpeéenia uveru
31.12.2022 31.12.2021 uveru
Tatra Banka a.s. EBA, s.r.0. 1407 1087 2023 zélozné pravo na nenutelny a hnutefny
majetok (technoldgie) a pohladavkami
Tatra Banka a.s. Express Group, a.s. 4 2 kreditné platobné karty
zalozné pravo k obchodnému podielu
Tatra Banka a.s. Optifin Invest s.r.o. 696 2087 2023 SPOIOSnOSt! EBAs.r.o., pohlada\{k\’/
spolocnosti EBA s.r.0., nehnutelny a
hnutelny majetok spolo¢nosti EBA s.r.o.
Tatra Banka a.s. Optifin Invest s.r.o. 595 935 2023 zalozné pravo na nehnutelny majetok
Tatra Banka a.s. Optifin Invest s.r.o. 3 4 kreditné platobné karty
Tatra Banka a.s. ZLH Plus, a.s. 3096 2213 2023
Tatra Banka a.s. ZLH Plus, a.s. 339 0 2024 zélozné pravo na nehnutelnosti a
pohladavky
Tatra Banka a.s. ZLH Plus, a.s. 1056 1389 2025
Tatra Banka a.s. ZLH Plus, a.s. 619 505 2026
Tatra Banka a.s. ZLH Plus, a.s. 409 0 2029
zélozné pravo k lietadlu a vinkulacia
Tatra Banka a.s. TATRAVAGONKA a.s. 1000 1500 2024 o . . Y
poistného plnenia, pozndmka ¢. 2
Tatra Banka a.s. TATRAVAGONKA a.s. 10 000 10 000 2024
Tatra Banka a.s. TATRAVAGONKA a.s. 8573 15000 2024 zélozné pravo k vybranému hnutelnému
a nehnutelnému majetku v Poprade,
vinkuldcia poistného plnenia, zalozné
Tatra Banka a.s. TATRAVAGONKA a.s. 4643 0 2024 prévo Kk pohl’ada’vkam 7 obchodného
styku, blankozmenka, poznamka ¢. 5
Tatra Banka a.s. TATRAVAGONKA a.s. 5000 5000 2023
Tatra Banka a.s. TATRAVAGONKA a.s. 5000 5000 2023
Spolu Tatra Banka a.s. 42 440 44 722
zélozné pravo k vybranému hnutelnému
UniCredit Bank, a.s. TATRAVAGONKA a.s. 10178 12321 2025 a nehnutelnému majektu v Trebisove,
vinkuldcia poistného plnenia,
blankozmenka, poznamka ¢. 3
Spolu UniCredit Bank, 10178 12321
a.s.
ING Bank N.V. TATRAVAGONKA a.s. 5000 5000
2024
ING Bank N.V. TATRAVAGONKA a.s. 4287 7500 2024 zélozné pravo k vybranému hnutelnému
a nehnutefnému majetku v Poprade,
vinkulacia poistného plnenia, zalozné
ING Bank N.V. TATRAVAGONKA a.s. 2322 0 2024 prévo k pohl'ada'vkam 7 obchodného
styku, blankozmenka, poznamka ¢. 5
ING Bank N.V. TATRAVAGONKA a.s. 2500 2500 2023
ING Bank N.V. TATRAVAGONKA a.s. 2500 2500 2023
Spolu ING Bank N.V. 16 609 17 500
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Zostatok Zostatok  Konecna
Banka / Veritel Spoloénost / DIZnik uveru k uveruk  splatnost Forma zabezpeéenia uveru
31.12.2022 31.12.2021 uveru
¢SOB, a.s. IQTRAVAGONKA Timace spol. s 4375 6000 2029
508, a.s. TATRAVAGONKA TImace spol. s 5250 0 2029 + zalc?zne pravo n? nehnutelny a hnt{telny
r.o. majetok v Timacdoch a Orlove, na zasoby
< M a pohladavky, poznamka ¢. 10
508, a.s. 'rr,gTRAVAGONKA TImace spol. s 685 778 2023
508, a.s. 'rr,gTRAVAGONKA TImace spol. s 796 794 2023
zalozné pravo na hnutelny a nehnutelny
CSOB, a.s. WEP TRADING, a.s. 942 904 2023 majetok, zasoby a pohladavky,
blankozmenka, pozndmka ¢. 9
&SOB, as. WEP TRADING , a.s. 67 339 2023 zalc.azne pravo na hnutelny a nehnutelny
majetok
zalozné pravo k nehnutelnosti Venturska
10, zéloZné pravo k pohladavkam,
CSOB, a.s. Optifin Invest s.r.o. 2816 3928 2025 rucitel'skd listina spolo¢nosti Express
Group, a.s. a TATRAVAGONKA a.s. prvé 3
roky, notdrska zapisnica
zalozné pravo na nehnutelnostiam
tvoriace Projekt, resp. vzniknuté v rdmci
CSOB, a.s. Optifin Energo, s.r.o. 1525 1847 2027 projektu a hnutelny majetok,
pohladavky, vyhlasenia rucitela Optifin
Invest s.r.o.
Spolu €SOB, a.s. 16 456 14 590
ELH Eisenbahnlaufwerke Halle o .
Commerzbank AG GmbH & Co KG 2 2 2023 kreditné platobné karty
) zabezpecenie prostrednictvom
Commerzbank AG ELH Eisenbahnlaufwerke Halle 381 1515 2023 bezpecnostného tovarového skladu a
GmbH & Co KG Y N L
vseobecnej priradovacej poZiadavky
ELH Eisenbahnlaufwerke Halle . o PR
Commerzbank AG GmbH & Co KG 1125 1575 2025 Corona uver, 80% zabezpecenych statom
Commerzbank AG Eé“”d'nve“ Queis GmbH & Co 258 517 2023 hypotéka do vyzky 4.000 TEUR
Commerzbank AG TATRAVAGONKA a.s. 5000 5000 2024
lo3né pravo k smu h Iné
Commerzbank AG TATRAVAGONKA a.s. 4287 7500 2024 zdloZné pravo k vybranému hnutefnému a
\ nehnutelnému majetku v Poprade,
vinkulacia poistného plnenia, zdlozné
Commerzbank AG TATRAVAGONKA a.s. 2322 0 2024 prévo k pohl’adévkam z obchodného
styku, blankozmenka, poznamka ¢. 5
Commerzbank AG TATRAVAGONKA a.s. 2500 2500 2023
Commerzbank AG TATRAVAGONKA a.s. 2 500 2500 2023
blankozmenka s avalom na spolo¢nost
Commerzbank AG TATRAVAGONKA Poprad, s.r.o. 2 000 2 000 2023 TATRAVAGONKA a.s., poznémka &. 4
Spolu Commerzbank AG 20375 23 109
ep TATRAVAGONKA BRATSTVO
Raiffeisen Bank DOO SUBOTICA 0 101 2022
Spolu Raiffeisen Bank 0 101
SPOLU BANKOVE UVERY 163 015 171 802
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Vysvetlenie:

Zostatok zavazkov z prijatych bankovych Uverov k 31.12.2022 uvedenych vo vykaze o financ¢nej situacii v sume 162.908 TEUR je
poniZeny o zostatok ¢asového rozlisenia poplatkov v sume 107 TEUR vyplyvajucich z Gverovych zmluv.

Zostatok zavazkov z prijatych bankovych Uverov k 31.12.2021 uvedenych vo vykaze o financ¢nej situacii v sume 171.678 TEUR je
poniZeny o zostatok ¢asového rozlisenia poplatkov v sume 124 TEUR vyplyvajucich z Gverovych zmliv.

Poznamka ¢. 1

Dfia 12.11.2020 bola medzi dcérskou spolo¢nostou ZASTROVA a.s. a Slovenskou sporitelfiou, a.s. podpisana Uverova zmluva ¢.
1117/CC/20-ZZ1 na poskytnutie prevadzkového Uveru v celkovej vyske 3.000 TEUR.

Uver je splatny v 24 Stvrtroénych splatkach vo vyske 125 TEUR poéntc 1. $tvrtrokom roku 2021. Jeho koneéna splatnost je do
31.12.2026.

Ako prostriedok zabezpedenia bolo vystavené Vyhlasenie rucitela dcérskej spolocnosti TATRAVAGONKA a.s. a zriadené zaloiné
pravo ku vsetkym pohladavkam a k zdsobam Dlinika uzatvorenim zdloznej zmluvy s bankou SLSP, a.s. ¢. 1117/CC/20-ZZ1 a
registraciou zalozného prava v Notarskom registri zaloZznych prav.

Poznamka ¢. 2

Splatkovy Gver v Tatra banke a.s. vo vyske 3.000 TEUR bol nacerpany dcérskou spolo¢nostou TATRAVAGONKA a.s. diia 31.01.2019
za U¢elom nékupu lietadla. Uver je splatny v 24 $tvrtroénych splatkach po 125 TEUR poéntc 29.03.2019. Jeho koneéna splatnost je
31.12.2024.

Ako forma zabezpecenia bolo zriadené zélozné pravo k danému lietadlu vratane vinkulacie poistného plnenia.

Poznamka ¢. 3

Splatkovy Uver v UniCredit Bank a.s. vo vyske 15.000 TEUR bol dcérskou spoloénostou TATRAVAGONKA a.s. naderpany v 3
tranZiach: dna 29.9.2020 v sume 7.131 TEUR, dria 1.10.2020 v sume 6.498 TEUR a dna 14.10.2020 v sume 1.371 TEUR.

Uver je splatny v 20 pravidelnych $tvrtroénych splatkach (19 splatok po 536 TEUR a 20. splatka k 30.9.2025 vo vygke 4.820 TEUR.
Ako forma zabezpecenia bolo zriadené zalozné pravo k vybranému hnutelnému a nehnutelnému majetku v TrebiSove vratane
vinkulacie poistného plnenia.

Poznamka ¢. 4

Dfia 26.06.2018 bola podpisana medzi dcérskou spoloénostou TATRAVAGONKA Poprad, s.r.o. a Commerzbank AG Uverové zmluva
¢. 7009194001 na kratkodoby prevadzkovy uver v celkovej vyske 1.000 TEUR pre spolo¢nost ZNTK Paterek S.A. s pévodnou
splatnostou do 28.6.2019. Na zaklade Dodatku &. 3 zo dria 8.6.2020 k Uverovej zmluve ¢. 7009194001 doslo k navyseniu Gverového
ramca o sumu 1.000 TEUR, t.j. stav Gveru k 31.12.2022 bol vo vyske 2.000 TEUR.

Na zaklade Dodatku €. 1 k Uverovej zmluve &. 7009194001 doslo k prolongacii splatnosti Uveru do 31.12.2019. Na zaklade Dodatku
¢. 2 k Uverovej zmluve &. 7009194001 doslo k prolongécii splatnosti Gveru do 31.12.2020. Na zaklade Dodatku &. 4 k Uverovej
zmluve €& 7009194001 dodlo k prolongécii splatnosti Gveru do 31.12.2021. Na zéklade Dodatku & 5 k Uverovej zmluve &
7009194001 doslo k prolongacii splatnosti Gveru do 31.12.2022. Na zéklade Dodatku &. 6 k Uverovej zmluve €. 7009194001 doglo k
prolongdacii splatnosti Uveru do 29.12.2023.

Ako prostriedok zabezpecenia bola vystavena blankozmenka s avalom na dcérsku spoloénost TATRAVAGONKA a.s.

Poznamka ¢. 5

Dfa 22.12.2015 dcérska spolocnost TATRAVAGONKA a.s. podpisala novi syndikatnu Gverovi zmluvu v celkovej vy$ke 55.000 TEUR,
pri¢om financujucimi stranami ostali ¢lenovia pévodného syndikatu, t.j. Tatra banka a.s., Slovenska sporitelfia a.s., ING Bank N.V.
a Commerzbank AG.

Z celkového objemu tvori 30.000 TEUR prevadzkovy splatkovy Gver SU 1., 10.000 TEUR investi¢ny splatkovy Gver SU II. a 15.000
TEUR revolvingovy tver RU II.

Prevadzkovy splatkovy tver SU I. bol naderpany 31.12.2015 ako bullet, pdvodne bol splatny jednorazovo k 31.12.2020, aktualne je
splatny jednorazovo k 31.12.2024 na zaklade Dodatku €. 5 k Zmluve o Gveroch zo dna 22.4.2020.

Investi¢ny splatkovy Gver SU Il. sa ¢erpal postupne v priebehu r. 2016 — 2017 prostrednictvom 12 trani. Povodne bol splatny
v rovnakych pravidelnych stvrtro¢nych splatkach poénuic 31.3.2016 vo vyske 500 TEUR. Na zaklade Dodatku ¢. 2 k Zmluve o Uveroch
doslo k prolongdcii lehoty na Cerpanie do 31.12.2017 a k Uprave splatkového kalendara. Doslo k do¢asnému odkladu splatok a k
mene vysky splatok na 607 TEUR. Jeho kone¢nd splatnost bola do 31.12.2020.

K 21.12.2018 doslo v ramci restrukturalizacie Uverov k jeho pred¢asnému splateniu v zostatkovej vyske 5.464 TEUR.
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Revolvingovy tver RU lll. bol nagerpany 31.12.2015. Jeho povodna koneéna splatnost bola do 31.12.2016, s naslednou kazdoro¢nou
automatickou prolongaciou do 31.12.2020. Na zaklade Dodatku ¢. 5 k Zmluve o Uveroch zo dna 22.4.2020 doslo k prolongacii
konecnej splatnosti do 31.12.2021, opit s naslednou kazdoro¢nou automatickou prolongaciou do 31.12.2024.

Na zaklade Dodatku ¢. 4 k Zmluve o Uveroch zo dna 18.12.2018 doslo k navyseniu revolvingovej linky a v danej suvislosti bol dna
21.12.2018 naderpany Revolvingovy Gver RU IV. vo vyske 15.000 TEUR s kone¢nou splatnostou 1 rok, s naslednou kazdoroénou
automatickou prolongaciou do 31.12.2020. Na zaklade Dodatku ¢. 5 k Zmluve o Uveroch zo dna 22.4.2020 doslo k prolongacii
konecnej splatnosti do 31.12.2021, opit s naslednou kazdoro¢nou automatickou prolongaciou do 31.12.2024.

Na zaklade Dodatku ¢. 6 k Zmluve o Gveroch zo dria 30.8.2021 doslo k nacderpaniu nového Splatkového tveru SU V. v celkovej
vyske 45.000 TEUR s koneénou splatnostou 31.12.2024. Uver je splatny v 11 $tvrtroénych spldtkach po 1.070 TEUR poénuc
31.3.2022 + v prvej mimoriadnej splatke vo vyske 15.000 TEUR splatnej do 130 dni od 31.8.2021. ale nie skor ako 1.1.2022 +
v poslednej splatke splatnej 31.12.2024 vo vyske 18.230 TEUR.

Na zéklade Dodatku €. 7 k Zmluve o Gveroch zo dria 20. juna 2022 doslo k nagerpaniu nového Splatkového tveru SU VI. v celkovej
vy$ke 15.000 TEUR. Uver je splatny v 9 $tvrfroénych splatkach po 535 TEUR poénic 30.09.2022 + v poslednej splatke splatnej
31.12.2024 vo vyske 10.185 TEUR.

Ako forma zabezpecenia kcelému syndikdtnemu financovaniu bola vystavena blankozmenka, zriadené zaloZné pravo
k pohladavkam z obchodného styku, zriadené zalozné pravo k vybranému hnutelnému a nehnutelnému majetku v Poprade, ako aj
vinkulované poistné plnenie.

Poznamka ¢. 6

Dfia 7.2.2012 bola podpisana medzi dcérskou spoloénostou TATRAVAGONKA Poprad, s.r.o. a Slovenskou sporitelfiou a.s. Zmluva
o Uvere €.337/AUCC/11 na splatkovy investi¢ny uver v celkovej vyske 2.000 TEUR na ndkup novej technoldgie pre dcérsku
spolo¢nost Tatravagonka Bratstvo DOO Subotica.

Uver bol splatny v 28 $tvrfroénych splatkach vo vy$ke 71 TEUR poéntc 31.3.2013. Jeho pdvodna koneénd splatnost bola do
31.12.2019.

Na zéklade Dodatku ¢. 360/CC/18-D3 doslo dria 22.5.2019 k opdtovnému nacerpaniu Uveru vo vyske rozdielu celého ramca a este
nesplatenej istiny, t.j. vo vyske 1.786 TEUR a tym padom aj k zmene splatkového kalendara a konecnej splatnosti z 31.12.2019 na
31.12.2026.

Ako prostriedok zabezpeéenia bolo zriadené zaloiné pravo na pohladavky TATRAVAGONKA Poprad s.r.o. voéi Tatravagonke
Bratstvo DOO Subotica, vystavend blankozmenka a zriadené ruéenie, kde ako rucitel vystupuje dcérska spolo¢nost TATRAVAGONKA
a.s.

Poznamka ¢. 7

Dfia 10.10.2019 bola podpisana medzi dcérskou spoloénostou TATRAVAGONKA Poprad, s.r.o. a Slovenskou sporitelnou a.s. Zmluva
o Uvere ¢. 590/CC/19 na dlhodoby splatkovy Gver v celkovej vyske 2.764 TEUR pre spolocnost ZNTK Paterek S.A. za Ucelom
refinancovania povodného uveru poskytnutého EXIMBANKOU SR.

Uver je splatny v 20 $tvrtroénych splatkach vo vy$ke 138 TEUR poéntic 31.12.2019 s koneénou splatnostou do 30.9.2024.

Ako prostriedok zabezpecenia bolo zriadené zaloiné pravo na pohladavky TATRAVAGONKA Poprad s.r.o. vodi ZNTK Paterek S.A. a
zriadené rugenie, kde ako rucitel vystupuje dcérska spoloénost TATRAVAGONKA a.s.

Poznamka ¢. 8

Dfia 15.6.2015 bola podpisand medzi dcérskou spoloénostou TATRAVAGONKA Poprad s.r.o. a Slovenskou sporitelfiou a.s. Zmluva o
uvere ¢. 1719/CC/16 (povodné oznacenie - 64/0092/CC/2015) na kontokorentny Uver v celkovej vyske 2.000 TEUR pre dcérsku
spoloénost Tatravagonka Bratstvo DOO Subotica s pévodnou splatnostou do 15.6.2016.

Na zéklade Dodatku ¢. 1719/CC/16-D1 doslo k jeho polroénej prolongacii do 31.12.2016 a na zéklade Dodatku ¢. 1719/CC/16-D2
doslo k jeho roénej prolongacii do 31.12.2017. Na zaklade Dodatku &. 1719/CC/16-D3 doslo k prolongacii splatnosti Uveru do
31.01.2018. Na zaklade Dodatku ¢. 1719/CC/16-D4 doslo k prolongacii splatnosti Gveru do 31.12.2018. Na zaklade Dodatku ¢&.
1719/CC/16-D7 doslo k prolongacii splatnosti Uveru do 28.2.2019. Na zaklade Dodatku ¢. 1719/CC/16-D8 doslo k prolongacii
splatnosti Uveru do 31.12.2019. Na zaklade Dodatku &. 1719/CC/16-D9 doslo k prolongécii splatnosti Gveru do 31.03.2020. Na
zéklade Dodatku ¢. 1719/CC/16-D10 doslo k prolongécii splatnosti Uveru do 31.03.2022. Na zaklade Dodatku €. 1719/CC/16-D12
doslo k prolongacii splatnosti Uveru do 30.6.2023. Na zéklade Dodatku ¢. 1719/CC/16-D13 doslo dria 22.9.2022 k navy$eniu daného
kontokorentného tveru o 3.000 TEUR, t. j. celkom na 5.000 TEUR.

Ako prostriedok zabezpedenia bolo zriadené zalozné pravo na pohladavky TATRAVAGONKA Poprad s.r.o. vodi obchodnym
partnerom, vystavena blankozmenka a zriadené rucenie, kde ako rucitel vystupuje dcérska spoloénost TATRAVAGONKA a.s.

Poznamka ¢. 9

Diia 6.3.2018 bola podpisana medzi dcérskou spoloénostou WEP Trading a.s. a Ceskosloenskou obchodnou bankou a.s. Zmluva o
uvere €. 0217/18/45038 na investi¢ny Uver v celkovej vyske 1.221 TEUR pre kupe obrabacieho centra typu NHX 63000 s kone¢nou
splatnostou do 20.3.2023.
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Uver je splatny v mesaénych splatkach vo vyske 23 TEUR poéntc 20.10.2018.

Ako prostriedok zabezpecenia investicného Uveru a tieZ aj poskytnutého kontokorentu s iverovym ramcom 1.000 TEUR bolo
zriadené zaloZné pravo na hnutelny a nehnutefny majetok v Sabinove, zalozné pravo na pohladavky a zdsoby ako i vystavena
blankozmenka.

Poznamka ¢. 10

Dria 20.12.2021 bola podpisana medzi dcérskou spoloénostou TATRAVAGONKA TImace spol. s r.o. (do 14.7.2021: PL-PROFY spol. s
r.o. )a Ceskoslovenskou obchodnou bankou a.s. zmluva o tG¢elovom Uvere s vy$kou Gverového limitu 11.000 TEUR a s konecnou
splatnostou do 20.12.2029.

Uverovy limit je rozdeleny na 2 ¢asti: 1. Gverovy limit do vysky 6.000 TEUR na refinancovanie kipnej ceny majetku/prav
spolo¢nosti SES a.s. a 2. Gverovy limit do vy$ky 5.000 TEUR na financovanie/refinancovanie investicii TATRAVAGONKA TImace spol.
Sr.o..

Prva cast Uveru bola naCerpana dna 22.12.2021 vo vyske 6.000 TEUR.

Druha ¢ast je ¢erpana formou postupnych prevodov. K 31.12.2022 vyska ¢erpanej sumy predstavuje 4.375 TEUR (Cerpanie celkom
za 1. a 2. ¢ast je 10.375 TEUR). Stav Gveru k uvedenému terminu je vo vyske 9.625 TEUR.

Uver je splatny v $tvrtroénych splatkach nasledovne: 1.¢ast — vyska splatky 188 TEUR poénuc 21.3.2022 a 2.¢ast — vyska splatky
185 TEUR, termin prvej splatky je 20.6.2023.

Dfia 20.12.2021 bola podpisana medzi dcérskou spoloénostou TATRAVAGONKA Timace spol. s r.o. (do 14.7.2021: PL-PROFY spol. s
r.o. ) a CSOB, a.s. zmluva o kontokorentnom Uvere. Dodatkom ¢&. 2 k tejto zmluve zo dria 16.8.2022 bol navy$eny Gverovy limit z
2.000 TEUR na 5.000 TEUR. Vyska uverového limitu pre prevadzku v Orlove zostala nezmenen3, t.j. 800 TEUR a limit pre prevadzku
v TImacoch bol navyseny z 1.200 TEUR na 4.200 TEUR.

Ako prostriedok zabezpecenia investicného Uveru a tiez aj poskytnutého kontokorentu s Uverovym ramcom 1.000 TEUR bolo
zriadené zalozné pravo na nehnutelny majetok v Orlove a v Tlmacoch, zédlozné pravo na hnutelny majetok, zdsoby a
pohladévky.

16.2. Sumarny prehlad uverov

Bankové uvery sumarny prehlad

2022 2021

vTEUR

Kontokorenty 25220 23913
Kratkodobé uvery 32191 32 647
Kratkodoba ¢ast dlhodobych tverov 16 356 29978
Spolu kratkodobé uvery 73767 86 538
Spolu dlhodobé uvery 89 246 85264
Celkom bakové uvery 163 013 171 802
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16.3. Cistydih

Zavazky z financnych cinnosti

iy Finanény Peniaze a
Bzfnkové b::ir;:é leasinga  Iné pdicky a pe:ﬁainé Celkom
uvery ~ spotrebny very ekvivalenty
dlhodobé uvery Gver
TEUR TEUR TEUR TEUR TEUR TEUR
Cisty dlh k 31. decembru 2021 85179 86 499 9448 9592 -46 749 143 969
Presun do kratkodobych zavazkov -9703 9703 0 0 0 0
Penainé toky 11735 -23 856 141 4 669 3977 -3334
- Cerpanie Uverov 18 631 8125 3621 6 256 0 36 633
- splatky istiny a Urokov 6 925 31969 3480 1587 0 43 961
- odpustenie pbZicky 0 0 -22 0 0 -22
- Casové rozliSenie poplatkov -29 12 0 0 0 -17
+ akvizicia (prirastok) 0 0 0 0 0 0
Prepocet cudzich mien 0 0 -16 493 -9 468
Ndkladové uroky 1980 1371 226 190 0 3767
Cisty dlh k 31. decembru 2022 89191 73717 9777 14944 -42 781 144 848
Zavazky z finanénych €innosti
. Finanény Peniaze a
Bankové Bezne . leasinga  Iné pésickya  Penainé Celkom
uvery batnkove spotrebny Gvery ekvivalenty
dlhodobé uvery Gver
TEUR TEUR TEUR TEUR TEUR TEUR
Cisty dlh k 31. decembru 2020 62977 66 436 9 055 10 107 -39 627 108 948
Presun do kratkodobych zavazkov -26123 26123 0 0 0 0
Penainé toky 46 985 -7 283 220 -730 -7119 32073
- Cerpanie Uverov 52 307 4110 5574 1450 0 63 441
- splatky istiny a urokov 5308 11396 5354 2180 0 24 238
- odpustenie pozicky 0 0 0 0 0 0
- Casové rozlisenie poplatkov 14 -3 0 0 0 11
+ akvizicia (prirastok) 0 0 0 0 0 0
Prepocet cudzich mien 0 0 -9 110 -3 98
Nakladové uroky 1340 1223 182 105 0 23850
Cisty dlh k 31. decembru 2021 85179 86 499 9448 9592 -46 749 143 969
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16.4. Ostatné dlhodobé po6zicky

Veritel 31.12.2022 31.12.2021 Splatnost pdzicky

Oberbank Leasing - spotrebny tGver 0 72 2023

CSOB Leasing - spotrebny Gver 875 290 2023 - 2028
VUB Leasing, - spotrebny tver 262 415 2023 - 2025
Tatra Leasing - spotrebny Gver 563 0 2023 - 2028
RBI Leasing GmbH Aircraft 3589 4019 2022 - 2027
EXIM BANKA 1033 0 2023 - 2024
Ministerstvo Ekonomiky v Srbsku 639 0 2026
BUDAMAR LOGISTIC a.s. 1350 1450 2028
Dlhodobé pozicky celkom 8311 6 246
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17. ZAVAZKY Z FINANCNEHO LiZINGU A ZAVAZKY Z PRAVA K UZiVANIU

17.1. Zavéazky z financného lizingu

Minimalne lizingové splatky v TEUR

Do jedného roku

0Od dvoch rokov do pat

Viac ako pat rokov

Zavazky z finanéného lizignu

Minus buduce finan¢né naklady (finanény urok)

Minus buduce finan¢né naklady (financny Urok) od 1 do 5 rokov
Minus buduce finan¢né naklady (finan¢ny drok) nad 5 rokov

Sucasnda hodnota zavazkov z financného lizingu

17.2. Zavazky z prava k uzZivaniu dlhodobého majetku

Minimalne lizingové splatky v TEUR

Do jedného roku

Od dvoch rokov do pat

Viac ako pat rokov

Zavazky z financného lizignu

Minus buduce finan¢né naklady (finanény urok)

Minus buduce finanéné naklady (financny Urok) od 1 do 5 rokov
Minus buduce finan¢né naklady (finan¢ny Urok) nad 5 rokov

Sucasna hodnota zavazkov z financného lizingu
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31.12.2022 31.12.2021

2729 2634

4915 5684

61 259

7705 8577

138 157

160 194

1 1

7 406 8225
31.12.2022 31.12.2021

2756 1647

939 1474

2043 2159

5738 5280

64 68

132 129

912 997

4630 4 086
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18. ODCHODNE A INE ZAMESTNANECKE POZITKY

Odchodné a iné zamestnanecké pozitky v TEUR

K 31.decembru 2020

Prepocet cudzich mien

Akvizicia/Predaj finanénej investicie

Zmena rezervy (akrualny odhad) zahrnutd v osobnych nakladoch
Uhradené zamestnanecké poZitky

Zrusenie zamestnaneckych pozitkov

K 31.decembru 2021

Prepocet cudzich mien

Akvizicia/Predaj financnej investicie

Zmena rezervy (akrualny odhad) zahrnutda v osobnych nakladov
Uhradené zamestnanecké poZitky

ZruSenie zamestnaneckych pozitkov

K 31.decembru 2022

Rezerva na odchodné a iné

zamestnanecké pozitky

7 166
-5

0
-356
419

6386
-10

578
481

6 473

Rezerva na odchodné bola vytvorena na odmeny zamestnancov pri odchode do déchodku a pri Zivotnych a pracovnych jubileach.

Tato rezerva je urcena ku krytiu buducich zavazkov voci zamestnancom vznikajucich k okamihu vyplaty odmeny. Vyska rezervy je
vypocitana na zaklade Spolo¢nostou stanovenej vysky odmien, ¢asu ich vyplaty a odhadnutej pravdepodobnosti, Ze odmena bude
vyplatena. Neistota uskutocnenia vyplaty vyplyva z neistoty, Ze uvazovany zamestnanec bude v okamihu vyplaty odmeny aktivnym

zamestnancom podniku. Zakladné predpoklady pri vypocte rezerv:

31. december 2022

31. december 2021

priemerna fluktuacia 14,67 % 14,62 %
ocakavany ro¢ny narast miezd 3% 2%
diskontny faktor 0,9896 0,9886
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19. ODLOZENY DANOVY ZAVAZOK

OdloZena dan
(uétovana na tarchu alebo v prospech zisku)

v TEUR

Budovy, stavby, stroje a zariadenia
Kratkodobé rezervy

Dlhodobé rezervy

Opravné polozky - zasoby

Opravné polozky - pohladavky
Ostatné zdanitelné docasné rozdiely

Ostatné odpocitatelné docasné rozdiely
Celkom

Darnova sadzba pouZita pre vypocet

OdloZena dan
(uétovana na tarchu v prospech vlastného imania)

vTEUR

Budovy, stavby, stroje a zariadenia
Celkom

Danova sadzba pouZzita pre vypocet

Rozdiel medzi lokdlnou sadzbou dane z prijmu a sadzbou dane materskej
spolocnosti

vTEUR

Celkom odloZeny danovy zavazok

Darnova sadzba pouZita pre vypocet

31.12.2022 31.12.2021
-21829 -22 364
1861 2437
1765 1673
643 654
442 921
-401 -397
6 559 4603
-10 960 -12473
21% 21%
31.12.2022 31.12.2021
-5 657 -5 886
-5 657 -5 886
21% 21%
6 8
31.12.2022 31.12.2021
-16 611 -18 351
21% 21%

Nasledujuca tabulka uvadza zostatky odloZenej dane pre Ucely samostatného vykazania odloZenej darovej pohladavky a zavazku

skupiny:

OdlozZena danova pohladavka
OdloZeny danovy zavazok
Celkom
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2022 2021
11276 10 296
-27 887 -28 647
-16 511 -18 351
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20. OSTATNE DLHODOBE ZAVAZKY

20.1. Ostatné dlhodobé zavazky:

Ostatné dlhodobé zavazky v TEUR

Dlhodobé zavizky z obchodnych vztahov

Zavazky zo socialneho fondu

Z4avazky vyplyvajuce z odloZenych platieb voci statu
Zavazky ostatné

Zavazky vyplyvajuce z ruéenia

Vynosy buducich obdobi

Celkom

20.2. Tvorba a cerpanie socialneho fondu

v TEUR

K 31.decembru 2020
Akvizicia/Predaj finanénej investicie
Tvorba celkom:

z toho do ndkladov

zo zisku

Cerpanie celkom:

stravovanie

rekredcia

ostatné

K 31.decembru 2021
Akvizicia/Predaj finanénej investicie
Tvorba celkom:

z toho do nakladov

z0 zisku

Cerpanie celkom:

stravovanie

rekreacia

ostatné

K 31.decembru 2022
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2022

2021

1333

79

4052

1170
19
125

3404

5464

4722

984

833
828

647
207
290
150

1170

933
916

17
770
299
273
198

1333
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za obdobie, ktoré sa skoncilo 31. decembra 2022 vykazané v tisicoch EUR (TEUR), pokial nie je uvedené inak

21. KRATKODOBE A DLHODOBE REZERVY

21.1. Kratkodobé rezervy:

Kratkodobé rezervy v TEUR

K 31.decembru 2020

Prepocet cudzich mien

Presun z dlhodobych rezerv
Prirastok rezerv za rok
Cerpanie rezerv

Rozpustenie nevyuZitych rezerv
K 31.decembru 2021

Prepocet cudzich mien

Presun z dlhodobych rezerv
Prirastok rezerv za rok
Cerpanie rezerv

Rozpustenie nevyuzitych rezerv
K 31.decembru 2022

Ostatné rezervy (,:elkom ;
kratkodobé
4304 4304
-13 -13
0 0
9901 9901
118 118
1986 1986
12 088 12 088
0 0
375 375
0 0
8041 8041
0 0
4422 4422

V roku 2022 pozostdvalo Cerpanie ostatnych kratkodobych rezerv z nasledovnych vyznamnych poloZiek:

- rucenie za Uver voci Eximbanke v sume 3.073 TEUR;
- stratové zakazky v sume 4.452 TEUR.

V roku 2021 pozostdvala tvorba ostatnych kratkodobych rezerv z nasledovnych vyznamnych poloZiek:

- rucenie za Uver voci Eximbanke v sume 3.073 TEUR;
- stratové zakazky v sume 6.259 TEUR.

21.2. Dlhodobé rezervy:

Dlhodobé rezervy v TEUR

K 31.decembru 2020

Prirastok rezerv za rok

Prirastok akvizicia za rok

Presun do kratkodobych rezerv
Cerpanie rezerv

Rrozpustenie nevyuZitych rezerv
K 31.decembru 2021

Prirastok rezerv za rok

Prirastok akvizicia za rok

Presun do kratkodobych rezerv
Cerpanie rezerv

Rrozpustenie nevyuzitych rezerv
K 31.decembru 2022

Rezerva na , Celkom dlhodobé
zarucné opravy Ostatné rezervy rezervy

3635 1878 5513

2373 194 2567

176 153 329

0 0 0

1506 37 1543

0 37 37

4678 2151 6 829

2123 41 2164

0 0 0

0 0 0

1352 103 1455

118 1358 1476

5331 731 6 062

Dlhodoba ( vSeobecnd rezerva) na reklamdcie bola ku koncu roka 2022 prehodnotena a jej vyska je stanovend na drovni 2,64-

rocného priemerného objemu skutocnych nakladov na zdkaznicke reklamacie, ¢o odraza

zmluvne dohodnutu zaru¢nu dobu

dodavanych vyrobkov. Priemer pre potreby stanovenia celkovej vysky rezervy je vypocitany za obdobie rokov 2009-2022.

Poznamky st neoddelitelnou suéastou finan¢nych vykazov

Pozri tiez spravu nezavislého auditora
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22. OBCHODNE A OSTATNE KRATKODOBE ZAVAZKY

22.1.

Obchodné kratkodobé zavazky:

Obchodné kratkodobé zavazky v TEUR

Kratkodobé zavazky z obchodnych vztahov

Kratkodobé prijaté preddavky
Ostatné kratkodobé zavazky z obchodnych vztahov

Celkom

22.2. Casova struktira obchodnych zavazkov:

vTEUR

Zavazky v lehote splatnosti

Zavazky po lehote splatnosti celkom, z toho
po lehote splatnosti do 90 dni

po lehote splatnosti do 180 dni

po lehote splatnosti do 365 dni
po lehote nad 365 dni

Spolu

22.3. Ostatné zavazky:

Ostatné kratkodobé zavazky v TEUR

Zavazky voci zamestnancom

Zavazky zo socialneho zabezpecenia

Zavazky vodi pridruzenym podnikom

Iné zavazky

Vydavky buducich obdobi
Vynosy buducich obdobi

Celkom

Poznamky st neoddelitelnou suéastou finan¢nych vykazov

Pozri tieZ spravu nezdvislého auditora

2022 2021
140 797 116 581
39116 16 568
9537 4224
189 450 137373
2022 2021
153 692 105 667
35758 31706
30025 27503
1998 1386
1219 694
2516 2123
189 450 137 373
2022 2021
9691 9961
4324 4197
0 0
663 731
271 284
576 637
15 525 15 810
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23. VYNOSY Z HLAVNEJ CINNOSTI

23.1. Vynosy z hlavnej ¢innosti

Vynosy z hlavnej ¢innosti v TEUR

Trzby z predaja tovaru

Trzby za predaj vlastnych vyrobkov zo strojarskej ¢innosti

Trzby za predaj vlastnych vyrobkov ostatné

Trzby za predaj sluZieb - preprava a zasielatelstvo
Trzby za predaj sluZieb ostatné

Aktivacia

Zmena stavu vnutropodnikovych zasob vlastnej vyroby
Zmena stavu zakazkovej vyroby

Triby celkom:

23.2. Teritoridlne ¢lenenie vynosov z hlavnej ¢innosti, mimo podniky v skupine

Teritoridlne clenenie vynosov z hlavnej ¢innosti v TEUR

TrZby za predaj viastnych vyrobkov zo strojdrskej ¢innosti

z toho tuzemsko

EU

tretie krajiny

TrZby za predaj vlastnych vyrobkov ostatné
z toho tuzemsko

EU

tretie krajiny

TrZby za predaj sluZieb - preprava a zasielatelstvo
z toho tuzemsko

EU

tretie krajiny

TrZby za predaj sluZieb ostatné

z toho tuzemsko

EU

tretie krajiny

Celkom

Poznamky st neoddelitelnou suéastou finan¢nych vykazov
Pozri tieZ spravu nezdvislého auditora

2021
5721 12 078
699 921 543 283
262 211
71520 58 421
57751 34050
4065 1920
-3887 2636
33307 17910
868 660 665 237

2021
699 921 543 283
31921 4 965
384 304 355 725
283 696 182 593
262 211
262 211
0 0
0 0
71520 58421
26 437 23 979
41 628 32 149
3455 2293
57 751 34050
34 602 23 809
22 875 9910
274 331
829 454 635 965
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23.3. Clenenie vynosov z hlavnej &innosti podla predmetu podnikania

Clenenie vynosov z hlavnej &innosti podla predmetu podnikania v TEUR

Trzby zo zdkazkovej vyroby - vagdny

Trzby zo zakazkovej vyroby - podvozky

Trzby zo zakazkovej vyroby - loZiskové skrine

Trzby zo zdkazkovej vyroby - ostatné

Trzby za predaj vlastnych vyrobkov - prevodové skrine
Trzby za predaj vlastnych vyrobkov - podvozky

Trzby za predaj vlastnych vyrobkov - odliatky

Trzby za predaj vlastnych vyrobkov - navesové ramy, vzduchojemy a ostatné
vyrobky

Trzby za predaj vlastnych vyrobkov - ostatné

Trzby z oprav a rekonstrukcie kolajovych vozidiel

Trzby za predaj sluZieb - preprava a zasielatelstvo

Trzby za predaj sluZieb - poskytovanie softvérovych sluZieb
Trzby za predaj sluZieb - likvidacia odpadu

Trzby za predaj sluZieb - distrubucia energie a plynu

Trzby za predaj sluZieb - ostatné

Aktivacia

Zmena stavu zo zakazkovej vyroby - vagony

Zmena stavu zo zakazkovej vyroby - loZiskové skrine
Zmena stavu vnutropodnikovych zasob vlastnej vyroby

Trzby celkom:

24. SPOTREBA MATERIALU A ENERGIE

Spotreba materidlu a energie v TEUR

Spotreba materialu
Spotreba energie
Ostatné

Celkom

25. OSOBNE NAKLADY

Osobné naklady v TEUR

Mzdové naklady

Socialne a zdravotné poistenie
Ostatné socidlne ndklady
Celkom

Priemerny prepocitany pocet zamestnancov

Poznamky st neoddelitelnou suéastou finan¢nych vykazov
Pozri tieZ spravu nezdvislého auditora

2022 2021
633 064 492 649
44 1125
0 4
1969 1
9767 6 486
15 748 12 061
15638 11118
17 617 14 098
4543 2 869
16 206 14 369
71520 58421
0 0
30743 18 872
351 245
12 244 3647
4065 1920
32670 17 108
637 802
-3 887 -2636
862 939 653 159
2022 2021
479 959 331964
29 417 6289
1735 98
511111 338 351
2022 2021
92 795 84 937
33 266 28 586
5 840 5161
131901 118 684
5197 5081
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26. NAKUPOVANE SLUZBY

Nakupované sluzby v TEUR

Naklady na reprezentaciu
Administrativne naklady

Najomné

Operativny leasing

Propagacia

Pravne, ekonomické a iné poradenstvo
Audit uctovnej zavierky

Ostatné auditorské sluzby

Kooperacie (subdodavky)

Opravy a udrZiavanie

Prepravné sluzby

Cestovné vydavky

Prevddzkovanie lietadla

Naklady na likvidaciu odpadu

Ostatné prev. a manip. nakl. na likvid. odpadu
Prenajom Zeleznicnych rusriov a vagénov
Provizie a sprostredkovanie

Skolenie

Vypoctova technika

Ochrana a obrana

Telekomunikacné sluzby, postovné
Revizie a skusky

Nakupované prava

Distribucia elektrickej energie
Distribucia zemného plynu

Ostatné sluzby

Celkom

27. OSTATNE PREVADZKOVE VYNOSY

Ostatné prevadzkové vynosy v TEUR

Nahrada od poistovni

Ostatné nahrady Skody

Dotacie zo Statneho rozpoctu
Zmluvné Uroky z omeskania
Trzby z predaja odpadov
Odpisanie zavazku

Vratenie spotrebnej dane a DPH
Nepodarky

Inventarizacné rozdiely
Iné prevadzkové vynosy

Celkom

Poznamky st neoddelitelnou suéastou finan¢nych vykazov
Pozri tieZ spravu nezdvislého auditora

2022 2021

1119 949

44 69

2172 1952

337 57

1115 582

1731 2681

347 346

37 32

52 603 42 687

4455 5 605

74 805 60 564

536 334

2260 1334

2616 6537

15 352 2866

0 0

536 761

379 424

1910 1516

1748 1622

618 617

1023 0

1324 919

3415 3591

881 769

5543 7829

176 906 144 643

2022 2021

404 263
746 652
2598 2450
120 107
3207 1862
156 127
0 0
60 153
493 227
1083 495
8 867 6336
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28. OSTATNE PREVADZKOVE NAKLADY

Ostatné prevadzkové naklady v TEUR 2022 2021

Rezerva na zarucné opravy 874 1068
Rezerva na stratové zakazky -2 001 2756
Ostatné rezervy -24 -620
Opravné polozky k pohladdvkam 5342 1105
Odpisané pohladavky 86 252
Zmluvné pokuty a uroky z omeskania -1533 6414
Ostatné pokuty 49 48
Dary 129 76
Poistenie 1725 1393
Mankd a Skody 575 443
Neuplatnena DPH 53 48
Vydavky vyplyvajuce z rucenia 0 0
Recyklacné a iné poplatky 198 72
Iné prevadzkové naklady -144 491
Celkom 5329 13 546
29. FINANCNE VYNOSY

Financné vynosy v TEUR 2022 2021
Vynosové uroky z bankovych vkladov 4 2
Vynosové uroky od spriaznenych os6b 157 86
Vynosové uroky z ostatnych Uverova po6ziciek 54 141
Vynosové uroky z pohladavok 15 3
Income interest other 5 0
Zisk z podielu v pridruzenom podniku 3380 778
Zisk z whodnej kupy 0 43 313
Zisk z predaja finan¢nych investicii 0 38 328
Celkom 3615 82 651
Vysvetlenie:

Rok 2022

Zisk z podielu v pridruzenom podniku JUPITER WAGONS za rok 2022 pozostdva z:

o Podiel na zisku za bezné obdobie roka 2022 pridruzeného podniku : 607 TEUR

0 ZniZenie podielu na pridruzenom podniku z pévodnych 21,42% na 20,48% : -61 TEUR

o Podiel Cistej hodnote aktiv z dévodu zlucenia spolo¢nosti : 2.288 TEUR

o SPOLU podiel na zisku v pridruzenom podniku : 3.380 TEUR

Poznamky st neoddelitelnou suéastou finan¢nych vykazov 81
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Rok 2021

V decembri 2021 dcérska spolo¢nost TATRAVAGONKA a.s. kupila chorvatsku entitu TVORNICA ZELJEZNICKIH VOILA GREDELJ d.o.0.,
v ktorej vlastni 100% obchodny podiel na zékladnom imani ¢omu zodpovedd aj vy$ka hlasovacich prav. TATRAVAGONKA a.s.
vykazala zisk z vyhodnej kupy vo vyske 43.311 TEUR.

V januari materska spolo¢nost Optifin Invest s.r.o. kupila slovensku entitu Trade Management s.r.o., v ktorej vlastni 50% obchodny
podiel na zakladnom imani comu zodpoveda aj vyska hlasovacich prav. Optifin Invest s.r.o. vykazal zisk z vyhodnej kupy vo vyske 2
TEUR.

Dcérska spolo¢nost TATRAVAGONKA a.s. uzatvorila 25. marca 2021 zmluvu o prevode 91 987 ks akcii spolo¢nosti DAKO-CZ, a.s., ¢o

zodpoveda odpredaju celého 49% podielu na zakladnom imani. Transakcia bola uskuto¢nena 30. marca 2021. zisk z predaja je
vykazany na riadku Zisk z predaja cennych papierov a vkladov za rok 2021 vo vyske 38.328 TEUR.

30. FINANCNE NAKLADY

Financné naklady v TEUR 2022 2021
Ndakladové uroky z bankovych kontokorentnych uctov a Uverov 3374 2563
Nakladové uroky z Gverov od spriaznenych oséb 173 105
Nakladové uroky zo zavéazkov z leasingu 321 304
Ndakladové uroky ostatné 129 15
Kurzové straty 265 579
Odpis goodwillu z konsolidacie kapitalu 0 3090
Podiel na strate pridruzenych podnikov 150 0
Ostatné finan¢né naklady 612 8610
Celkom 5024 15 266
31. OSTATNE FINANCNE NAKLADY

Ostatné financné naklady v TEUR 2022 2021

Bankové poplatky 386 234
Bankové zaruky 680 744
Poistenie 0 1
Tvorba rezervy k sidnemu sporu 0 -514
Finan¢né ndklady vyplyvajuce z rucenia -715 2997
Tvorba opravnej polozky k finanénej investicii 0 5008
Ostatné finan¢né naklady 261 140
Celkom 612 8 610

32. NAKLADY ZA SLUZBY AUDITORSKEJ SPOLOCNOSTI

Naklady za sluzby auditorskej spolo¢nosti zahfnaji vydavky na audit individualnych Gctovnych zavierok materskej spolo¢nosti,
spolo¢nych a pridruzenych podnikov a audit konsolidovanej uctovnej zavierky materskej spoloc¢nosti, ktoré vroku 2022
predstavovali sumu 347 TEUR; v roku 2021 bola celkova suma 346 TEUR.

Poznamky st neoddelitelnou suéastou finan¢nych vykazov 82
Pozri tieZ spravu nezdvislého auditora
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33. DAN Z PRiIJMOV

Dan z prijmov v TEUR 2022 2021

Splatna dan 4601 9464
OdloZena dan -1717 -2717
Celkom 2 884 6 747

Uprava vysledku hospodarenia na zaklad dane z prijmov podla narodnej legislativy
Odsuhlasenie dane z prijmov vypocitanej zakonnou 21-percentnou sadzbou dane z prijmov, ktora sa uctovala do nakladov,
zahfna:

vTEUR Rok 2022 Rok 2021

Upravy zakladu dane Upravy zakladu dane

Zisk pred zdanenim 17 205 87817

Upraveny zisk podla narodnej legislativy (zaklad dane)

Pouzita sadzba dane 21% 21%
Sucin danoveho zakladu a sadzby dane 3613 18 442
Dafow vol Kl ich bri VWook

ancfvylvp’) yv nla adov neuznanych pri vypocte 43510 9137 76 459 16 056
zdanitelného zakladu dane
Danovy vplyv nezdanitelnych vynosov 34296 -7 202 115 586 -24 273
Umorenie darovej straty 5932 -1246 1487 -312
Iné 299 -449
Dan z prijmov splatna celkom 4601 9464
OdloZena dan z prijmov celkom -1717 -2717
Dan z prijmov vykazana vo vykaze ziskov a strat 2 884 6 747
Efektivna urokova sadzba 26,74% 10,78%
Poznamky st neoddelitelnou suéastou finan¢nych vykazov 83
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34. TRANSAKCIE SO SPRIAZNENYMI OSOBAMI

34.1. Transakcie materskej spolocnosti so spolo¢nikmi, podnikmi so spolo¢nym vlastnictvom a pridruzenymi podnikmi

Dlhodoby
majetok v
obstaravacej [Pohladavk Obchodné a | Zavazk
, . vace) |romac: vkyz . AY,,% vz Obchodné a
Rok 2022 v TEUR Vynosy Naklady cene poziciek a iné poziciek a iné zévizk
iné zavaz|
nadobudnuty urokov pohladavky uverov v
za Uuctovné
obdobie
Transakcie s ekonomicky prepojenymi
. 358 537 (1] | 41 241 2058 18
osobami
Transakcie so spolo¢nikmi Spolocnosti 0 58 0 0 241 2058 0
JUDr. Michal Lazar 29 241 1029
Ing. Alexej Beljajev 29 1029
Transakcie so spoloénymi a pridruZzenymi
I 358 479 0 41 0 (1] 18
podnikmi
Tl Vagon Fabriksasi Sanayi ve Ticaret A.S. (P| 1 39
GEARWORKS a.s. (CZE) 341 422 2 15
Zelezni¢né opravovane a strojarne Zvolen, 16 57 3
Dlhodoby
majetok v
bstara j JPohladavk Obchodné Zavazk
] ] obstaravacej [Po ”amav y z C .o’ néa inv/avz yz Obchodné a
Rok 2021 v TEUR Vynosy Naklady cene poziciek a iné poziciek a iné zavizk
nadobudnuty urokov pohladavky uverov v
za Uctovné
obdobie
T kci K ik I
ransa <.:|e s ekonomicky prepojenymi 5 0 o 156 847 0 0
osobami
Transakcie so spolocnikmi Spoloc¢nosti 0 0 0 0 847 0 0
JUDr. Michal Lazar 406
Ing. Alexej Beljajev 441
Transakcie so spolo¢nymi a pridruzenymi
aKcle so spolocnymi a pridruzenymi 5 0 0 156 0 0 0
podnikmi
GEARWORKS a.s. (CZE) 5 156

Medzi ekonomicky prepojené spriaznené osoby spolo¢nosti patria spolocnici spolo¢nosti,

a pridruzené podniky.

spolocnosti v spolo¢nom vlastnictve

Transakcie uskutoériované medzi materskou spolo¢nostou a spriaznenymi osobami sa uskutoCriuju za obvyklych trhovych

podmienok a za obvyklé ceny.

Poznamky st neoddelitelnou suéastou finan¢nych vykazov

Pozri tieZ spravu nezdvislého auditora
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34.2. Transakcie skupiny Optifin Invest s personalne prepojenymi spriaznenymi osobami

Dlhodoby
jetok Obchodné
Vynosy za | Naklady za obms:ﬁé(\,/a:e' Pohfadavky ‘ i:éne ’ Zdvézky z | Obchodné a
SPRIAZNENE OSOBY za rok 2022 v ynosy za | Raxfady 2 2 psticieka| "M poticiek a |iné zavizky
.. uctovné uctovné cene . pohladavky | ,
tisicoch EUR . . . |urokov stav uverov stav stav k
obdobie obdobie | nadobudnuty stav k
Y . k 31.12. k 31.12. 31.12.
za uctovné 31.12.
obdobie
P.C. Transakcie so spriaznenymi osobami 1€0 2517 2 899 15 6293 1182 0 420
1 |A.B.F.Invests.r.o.,vratane: 35787 571 259
2 |PREMIUMFIT, s.r.o. 35817 721 27 423 1 7
3 |SG Securitys.r.o. 44 823 266 1286 99 119
4 |Alfafin Plus, s.r.o. 50 600 150 1942 342 650 274
5 |Sukromny $portovy klub Devin, s.r.o. | 36 704 890 73 -1 16
6 |[Ing. AlexejBeljajev - st. 32 073 208 5 343 1
7 |M.LI., s.r.o., vratane: 36 858 803 35 343 13 19
8 |VIKING, s.r.o. 35 788 275 41 9 99
9 [Immofund s.r.o. 51441136 73
10 [Immocap, a.s. 35944 536 11
11 |T.0.P. HOLDING, a.s. 36675059 221 44
12 |DANUBIA SERVICE, a.s. 31397549 3 10 15 1
13 |T.0.P. AUTO Bratislava, a.s. 35721014 10 10
14 |T.0.P. AUTO PREMIUM 35 970 880 2 7
15 |ERDOSA INVESTMENTS LIMITED HE 364027 147 6293
16 |MARBEL, s.r.o. 35 898 089 54
Dlhodoby
majetok v | Pohladavk | Obchodné | Zavazky z | Obchodné
Vynosy za | Naklady za | obstaravacej|y z poziciek ainé poziciek a ainé
SPRIAZNENE OSOBY . . L, . . - . -
2a rok 2021 v tisicoch EUR uctovné uctovné cene a urokov | pohladavk uverov zavazky
obdobie obdobie | nadobudnuty stav k y stav k stav k stav k
za Uctovné 31.12. 31.12. 31.12. 31.12.
obdobie
P... Transakcie so spriaznenymi osobami 1o 1931 1430 347 3484 725 1931 233
1 |A.B.F.Invests.r.0.,vratane: 35787 571 118 259
2 |PREMIUM FIT, s.r.o. 35817 721 10 258 1 10 -29
0
3 |Alfafin Plus, s.r.o. 50 600 150 1695 258 199 223 1695 237
4 [Sukromny Sportovy klub Devin, s.r.of 36 704 890 a7 145 47
5 |Ing. Alexej Beljajev- SKLO PORCELAN 32 073 208 5 220 5 3
6 |M.LI., s.r.o., vratane: 36 858 803 41 384 15 41 21
7 |VIKING, s.r.o0. 35 788 275 41 127 46 41
8 |T.0.P. HOLDING, a.s. 36 675 059 1
9 |DANUBIA SERVICE, a.s. 31397 549 3 12 347 3 1
10 |T.O.P. AUTO Bratislava, a.s. 35721014 5 12 5
11 |T.0.P. AUTO PREMIUM 35 970 880 3 16 3
12 |ERDOSA INVESTMENTS LIMITED HE 364027 81 3285 81
13 |MARBEL, s.r.o. 35 898 089 0 24 0 0 36 0 0
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35. ODMENOVANIE CLENOV ORGANOV SPOLOCNOSTI

Odmenovanie ¢lenov organov spolocnosti v TEUR

Mzdové naklady

Prispevky na Zivotné a dochodkové poistenie
Prémie a dalSie odmeny

Tantiémy

Ostatné plnenie

Celkom

Popis:

Pocet veducich (riadiacich) zamestnancov, ktorymi sa rozumeju:
- Clenovia predstavenstva,
- C¢lenovia dozornej rady a

2022 2021
1093 1304
59 57
1055 1081
67 62
0 0
2274 2504

- veduci zamestnanci v priamej riadiacej posobnosti Statutarneho organu alebo ¢lena Statutarneho organu.
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36. PODMIENENE ZAVAZKY A PODMIENENY MAJETOK

36.1. Sudne spory

Spolo¢nost Optifin Invest s.r.o. ajednotlivé podniky skupiny vedu pravne spory pochadzajice z beznej podnikatelskej ¢innosti.
Nepredpoklada sa, Ze by tieto sidne spory mali individudlne alebo sihrnne vyznamny nepriaznivy vplyv na prilozené konsolidované
financ¢né vykazy.

Skupina vedie pravne spory vyplyvajuce z beZnej podnikatelskej Cinnosti, ktoré v jednotlivom pripade nepresahuju stanovenu
hranicu vyznamnosti. Nepredpoklada sa, Ze by tieto sudne spory mali vyznamny nepriaznivy vplyv na priloZzené financné vykazy.

36.2.1.

36.2.2.

36.2.3.

36.2.4.

36.2.5.

36.2.6.

36.2 Rucenia

Na zaklade Uverovej zmluvy ¢. 1415/14/21 zo dfia 05.12.2014, bol materskej spolo¢nosti Optifin Invest s.r.o. poskytnuty
splatkovy uUver do vysky 10.600 TEUR od OTP Banka Slovensko, a.s., na krytie investicnych potrieb v suvislosti
s rekonstrukciou historickej budovy v kat. Gzemi Bratislava Staré Mesto. S Géinnostou od 1.10.2021 sa Ceskoslovenska
obchodna banka, a.s. stala pravnym nastupcom OTP Banka Slovensko, a.s. Aktudlna vyska Cerpania Uveru k 31.12.2021 je
3.928 TEUR a konecna splatnost Uveru 30.04.2025. Spoloc¢nost ruéi za Gver zaloznym pravom na nehnutelny majetok vo
vlastnictve Spolo¢nosti LV €. 8275, zaloinym pravom na vsetky sucasné a budice pohladavky Spoloc¢nosti z najmu
nehnutelnosti na Venturskej ulici ¢. 274, zadloznym pravom k pohladavke na vyplatu vkladu zo vsetkych sucasnych
a buducich G¢tov Spolo¢nosti zriadenych v Ceskoslovenska obchodné banka, a.s. notarskou zépisnicou spisanou v zmysle
§ 41 Exekuéného poriadku.

Na zaklade Zmluvy o splatkovom uvere €. S02406/2015 zo diia 22.12.2015, bol materskej spolo¢nosti Optifin Invest s.r.o.
poskytnuty splatkovy Uver vo vyske 10.000 TEUR od Tatra banka, a.s., na kipu 50 % obchodného podielu v dcérskej
spoloénosti EBA, s.r.o. so sidlom Rusovskd cesta 1, 851 01 Bratislava, ICO: 31 376 134, ¢&im sa materska spolo¢nost stala
100 % vlastnikom uvedenej spolo¢nosti. Aktualna vyska Cerpania Uveru k 31.12.2022 je 696 TEUR a konecna splatnost
uveru 30.6.2023. Materska spolo¢nost Optifin Invest s.r.o. ruci za Uver zaloznym pravom k pohladavkam dcérskej
spolo¢nosti EBA s.r.0. a zaloZznym pravom na obchodny podiel dcérskej spolocnosti EBA s.r.o.

Dna 2.2.2012 bola uzatvorend Ramcova zmluva o vkladoch (dalej len ,Zmluva“) medzi Tatra bankou a.s. (dalej len
,Banka“) a materskou spolo¢nostou Optifin Invest s.r.o0. ako rucitefom. Predmetom Zmluvy je dohoda zmluvnych stran o
zriadovani vkladov za Ucelom zabezpecenia celkovej pohladdvky Banky postipenim pohladavok z vkladov na Banku.
Banka uzatvorila s klientom — EBA, s.r.o. so sidlom Rusovska cesta 1, 851 01 Bratislava, RAmcovu zmluvu o vystavovani
bankovych zaruk €. 335979 v zneni jej neskorsich dodatkov, na zdklade ktorej je Klient opravneny Ziadat Banku o
vystavovanie jednotlivych zéruk az do vySky 3.000 TEUR. Materska spoloc¢nost Optifin Invest s.r.o. ako ruditel touto
Zmluvou vyhlasuje, Ze zaplati Banke celkovi pohladdvku za klienta, ak celkovi pohladavku klienta nezaplati klient v
zmysle Ramcovej zmluvy. Aktudlna vyska vystavenych bankovych zdruk k 31.12.2022 je 152 TEUR.

Na zaklade Rucitelského vyhlasenia zo dfia 14.9.2022 sa materska spolo¢nost Optifin Invest s.r.o. stala ruéitelom za
dlZznika dcérskej spolo¢nosti ZLH Plus, a.s. (dlZnik), v prospech PROMET SLOVAKIA, s.r.o. (veritel) za u¢elom zabezpecenia
pohladavky veritela vyplyvajlcej zo vSetkych kdpnych zmldv, rdmcovych zmldv o uloZeni tovaru a naslednej kupe tovaru
a inych zmlav uzatvorenych ku driu podpisu Rucitelského vyhlasenia v pripade, Ze dlznik nezaplati riadne a v€as, a to aZ do
vy$ky 2.000 TEUR. Toto Rucitelské vyhlasenie sa vztahuje len na zavazky dlznika voci veritelovi vzniknuté do 31.12.2024.
Vyska zabezpeceného zavazku k 31.12.2022 je 1.932 TEUR.

Na zaklade Dohody o ruceni zo dfia 25.11.2022 sa materska spoloénost Optifin Invest s.r.o. stala rucitefom za dlznika
dcérsku spoloénost ZLH Plus, a.s. (dlznik), v prospech Tatra banka, a.s. (veritel) za U¢elom zabezpecenia pohladavky
veritela vyplyvajicej zo Zmluvy o KTK Gvere ¢. S01578/2020, na zaklade ktorej mozu byt dlZznikovi poskytnuté pefazné
prostriedky aZ do vysky 2.000 TEUR. Konecny den splatnosti Uveru je posledny den vypovednej lehoty, pricom vypovednd
lehota je tri mesiace a zacne plynut prvy den kalenddrneho mesiaca nasledujiceho po mesiace v ktorom bola dlZnikovi
dorucena vypoved. Aktualna vyska rucenia k 31.12.2022 je 1.899 TEUR.

Na zdklade Vyhlasenia ruditela zo dria 30.11.2021 sa materskd spoloénost Optifin Invest s.r.o. stala rucitelom za dlznika
dcérsku spoloénost Optifin Energo, s.r.o. (dlZnik), v prospech Slovensky plynérensky priemysel, a.s. (veritel) za Gcelom
zabezpedenia pohladavky veritela vyplyvajicej zo Zmliv o dodéavke elektriny ¢. 2018/1 uzatvorenej dia 29.11.2018
v pripade, Ze dlznik nezaplati riadne a vcas, ato do maximalne vysky istiny 1.750 TEUR. Rucenia trvd po celu dobu
platnosti zmliv, maximalne vsak do 28.02.2023. Vyska zabezpeceného zavazku k 31.12.2022 je 1.750 TEUR.
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36.2.7.

36.2.8.

36.2.9.

36.2.10.

36.2.11.

36.2.12.

36.2.13.

36.2.14.

36.2.15.

36.2.16.

36.2.17.

Na zaklade Vyhlasenia ruditela zo dria 18.12.2019 sa materska spolo¢nost Optifin Invest s.r.o. stala ruditelom za dlZznika
dcérsku spoloénost Optifin Energo, s.r.o. (dlznik), v prospech Slovensky plynérensky priemysel, a.s. (veritel) za Gcelom
zabezpecenia pohladavky veritela vyplyvajucej zo Zmliv o dodavke plynu od 1.1.2023 do 31.12.0223 v pripade, Ze dlZnik
nezaplati riadne a vcas, ato do maximalne vysky istiny 1.100 TEUR. Rucenia trva po celt dobu platnosti zmlav. Vyska
zabezpeceného zavazku k 31.12.2022 je 0 TEUR.

Na zédklade Rucitelského vyhlasenia zo dria 28.11.2022 sa materskd spolo¢nost Optifin Invest s.r.o. stala ruéitelom za
dlZznika dcérsku spoloénost Optifin Energo, s.r.o. (dlznik), v prospech Slovensky plyndrensky priemysel, a.s. (veritel) za
ucelom zabezpecenia vyhradne istiny pohladavky veritela vyplyvajucej zo Zmliv o dodavke elektriny uzatvorenej na
obdobie dodavky od 1.1.2023 do 31.12.2023 v pripade, Ze dlznik nezaplati riadne a véas. Rucenia trva po celu dobu
platnosti zmluv. Vyska zabezpeceného zavazku k 31.12.2022 je 0 TEUR.

Na zaklade Vyhlasenia rucitela zo dfia 26.2.2020 sa materska spolocnost Optifin Invest s.r.o. stala rucitelom za ucelom
zabezpedenia pohladavok veritela Ceskoslovenskd obchodnd banka, a.s. vo&i dlZznikovi dcérskej spolo¢nosti Optifin
Energo, s.r.o. za Zmluvu o Uéelovom uvere €. 0728/19/45161 zo dna 26.2.2020, na zaklade ktorej veritel poskytol finanéné
prostriedky do vysky 2.275 TEUR. Konecny den splatnosti Uc¢elového Uveru je 20.09.2027. Vyska zavazku k 31.12.2022 je
1.526 TEUR.

Na zaklade Vyhlasenia ruditela zo dfia 17.5.2022 sa materska spolo¢nost Optifin Invest s.r.o. stala rucitefom za Gcelom
zabezpecenia pohladévok veritela Ceskoslovenskd obchodnéd banka, a.s. voci dlznikovi dcérskej spolo¢nosti Optifin
Energo, s.r.o. za Zmluvu o KTK uUvere ¢. 0504/22/45161 zo dfia 16.5.2020, na zaklade ktorej veritel poskytol finanéné
prostriedky do vysky 1.000 TEUR. Konecny den splatnosti KTK Uveru je 28.11.2024. Vyska zabezpecCeného zavazku
k 31.12.2022 je 0 TEUR.

Materska spoloénost Optifin Invest s.r.o. ako avalista avalovala dria 19.02.2018 bianko zmenku v prospech spolo¢nosti
VUB Leasing, a.s. a zaroveri podpisala dohodu o vyplfiovacom prave k blankozmenke za Géelom zabezpecenia zavizkov
dcérskej spoloc¢nosti ZTS Sabinov, a.s. podla leasingovej zmluvy ¢. LZC/17/11037, ktorej predmetom je financny leasing
hnutelnych veci. Rucenie trva do 6/2025, zostatok zavazku k 31.12.2022 je 260 TEUR.

Na zaklade Rucitelskej listiny ¢. 51/RL/2020 zo dfia 21.9.2020 sa materskd spolo¢nost Optifin Invest s.r.o. stala ruitefom
za Ucelom zabezpecenia pohladdvok veritela VSeobecna lverova banka a.s. voci dlznikovi dcérskej spolocnosti ZTS
Sabinov, a.s. za Zmluvu o financovani €. 49/ZF/2020 zo dria 21.9.2020 do maximalnej sumy istiny 1.400 TEUR. Koneény
den splatnosti Uc¢elového Uveru je 30.09.2023. Vyska zévéazku k 31.12.2021 je 1.213 TEUR.

Na zaklade Rucitelskej listiny ¢. 14/RL/2021 zo dfia 30.4.2021 sa materska spolo¢nost Optifin Invest s.r.o. stala rucitelom
za Ucelom zabezpecenia pohladavok veritela VSeobecna Uverova banka a.s. vodi dlznikovi dcérskej spolocnosti ZTS
Sabinov, a.s. za Zmluvu o financovani ¢. 19/ZF/2021 zo dia 30.4.2021 do maximalnej sumy istiny 542 TEUR. Konecny den
splatnosti Ucelového uveru je 31.12.2026. Vyska zavazku k 31.12.2022 je 409 TEUR.

Na zaklade Rucitelskej listiny ¢. 718/2022/RL zo dfa 1.6.2022 sa materska spolo¢nost Optifin Invest s.r.o. stala rucitelom
za Ucelom zabezpecenia pohladavok veritela VSeobecnd uUverova banka a.s. voci dlznikovi dcérskej spolo¢nosti ZTS
Sabinov, a.s. za Zmluvu o vystaveni zéruky ¢. 44/2022/BZ zo dfia 27.05.2022 do maximalnej sumy istiny 367 TEUR.
Aktudlna vyska vystavenych bankovych zdruk k 31.12.2022 je 367 TEUR.

Na zaklade Rucitelskej listiny ¢. 11/RL/2020 zo dria 13.3.2020 sa materska spolo¢nost Optifin Invest s.r.o. stala rucitefom
za Ucelom zabezpecenia pohladdvok veritela VSeobecna uverova banka a.s. voci dlznikovi dcérskej spolocnosti TREVA
s.r.o. za Zmluvu o financovani ¢. 14/ZF/2020 zo dfia 13.3.2020 a za Zmluvu o financovani ¢. 15/ZF/2020 zo dria 13.3.2020,
na zaklade ktorych poskytol veritel financovanie do sumy 4.000 TEUR. Kone¢ny deri splatnosti Gveru ¢. 14/ZF/2020 je
30.9.2023 a vyska zavazku k 31.12.2022 je 1.649 TEUR Konecny den splatnosti Uveru ¢. 15/ZF/2020 je 13.3.2025 a vyska
zavazku k 31.12.2022 je 903 TEUR.

Na zaklade Rucitelskej listiny ¢. 12/RL/2021 zo dria 03.05.2021 sa materska spolo¢nost Optifin Invest s.r.o. stala rucitelom
za Ucelom zabezpecenia pohladdvok veritela VSeobecna Uverova banka a.s. voci dlznikovi dcérskej spolocnosti TREVA
s.r.o. za Zmluvu o financovani ¢. 25/ZF/2021 zo diia 03.05.2021 na zdklade ktorej poskytol veritel terminovany Uver vo
vyske 411 TEUR. Konecny den splatnosti Uveru 31.12.2026 a vyska zdvazku k 31.12.2022 je 334 TEUR.

Vyhldsenie materskej spolo¢nosti Optifin Invest s.r.o. ako 100% akcionara dcérskej spolocnosti Express Group a.s.
(predtym Express Slovakia ,Medzinarodna preprava a.s.“) zo diia 16.06.2014 poskytnuté pre Tatra banka a.s., ktorym
Spoloénost vyhlasuje, Ze pocnlic rokom 2014 nebude poZadovat vyplatenie podielov na zisku spolo¢nosti Express Group
a.s., ani vyzadovat od nej zaplatenie akychkolvek poplatkov s vynimkou Gétovnych operdécii, ktoré nebudd mat negativny
hotovostny vplyv na spoloénost Express Group a.s..

Poznamky st neoddelitelnou suéastou finan¢nych vykazov 88
Pozri tiez spravu nezavislého auditora



ﬁptifin Invest

Partnership first

POZNAMKY ku konsolidovanym finanénym vykazom skupiny Optifin Invest s.r.o.
za obdobie, ktoré sa skoncilo 31. decembra 2022 vykazané v tisicoch EUR (TEUR), pokial nie je uvedené inak

36.2.18.

36.2.19.

36.2.20.

36.2.21.

36.2.22.

36.2.23.

36.2.24.

36.2.25.

Na zaklade Rucitelskych listin ¢. ZIN/17/05387, ZIN/17/05384, ZIN/17/05385, ZIN/17/05386 zo dria 20.07.2017 sa
materskd spolo¢nost Optifin Invest s.r.o. stala rucitefom za dlznika dcérsku spolo¢nost Express Group, a.s., v prospech
CSOB Leasing, a.s. (veritel) za Ucelom zabezpecéenia pohladdvky veritela vyplyvajicej z Leasingovych zmlav &.
LZF/17/80457, LZF/17/80454, LZF/17/80455 a LZF/17/80456, predmetom ktorych je prenajom 40 ks Zelezni¢nych
vagonov Uacns 128 m3 do najvyssej hodnoty istiny 5.333 TEUR vratane DPH. Ruéenie trva do 10/2024, zostatok zavazku
k 31.12.2022 je 1.053 TEUR.

Na zaklade Ruditelskej listiny ¢. 9/RL/2019 zo dria 20.02.2019 sa materska spolo¢nost Optifin Invest s.r.o. stala rucitelom
za dlZnika dcérsku spoloénost Express Group, a.s. (dlZnik), v prospech Vseobecnd Uverova banka, a.s. (veritel) za uc¢elom
zabezpedenia pohladéavky veritela vyplyvajicej zo Zmluvy o Uvere ¢. 11/Z2U/2012 zo dria 21.6.2012 v pripade, ze dlznik
nezaplati riadne avcas, ato do maximalne vysky istiny 11.500 TEUR. Konecny den splatnosti Uverového rdmca je
30.09.2023. Aktudlna vyska rucenia k 31.12.22 je 8.146 TEUR.

Na zaklade Dohody o ruceni zo dria 16.4.2019 sa materska spolocnost Optifin Invest s.r.o. stala rucitelom za dlznika
dcérsku spolo¢nost Express Group, a.s. (dlznik), v prospech Tatra banka, a.s. (veritel) za G¢elom zabezpedenia pohladavky
veritela vyplyvajlcej z Ramcovej zmluvy o vystavovani bankovych zaruk ¢. 324026, na zaklade ktorej je veritel opravneny
vystavit bankové zaruky aZz do vysky Maximalnej zaruénej sumy 466 TEUR. Aktudlna vyska vystavenych bankovych zaruk
k 31.12.2022 je 208 TEUR.

Na zdklade Rucitelského vyhlasenia zo diia 12.07.2021 sa materskd spolo¢nost Optifin Invest s.r.o. stala ruéitelom za
dlZznika dcérsku spolo¢nost Express Group, a.s., v prospech Tatra-Leasing, s.r.o. (veritel) za Uéelom zabezpeéenia
pohladavky veritela vyplyvajicej z Leasingovych zmlav ¢. LZC/21/20353, LZC/21/20354, LZC/21/20355, predmetom
ktorych je prendjom 3 ks navesov Schwrzmuller Power Line Cil RH 125. Rucenie trva do 10/2025, zostatok zavazku
k 31.12.2022 je 67 TEUR.

Na zaklade Vyhlasenia ruditela zo dria 25.04.2021 sa materska spolo¢nost Optifin Invest s.r.o. stala ruéitelom za dlznika
dcérsku spolo¢nost Express Group, a.s., v prospech SLOVNAFT, a.s (veritel) za Uc¢elom zabezpecenia pohladavky veritela
vyplyvajucej zo Zmluvy o predaji motorovych paliv ainych tovarov a sluzieb prostrednictvom palivovych MOL Group
GOLD kariet spolo¢nosti SLOVNAFT, a.s. (dalej ,Zmluva”) , do najvy3sej hodnoty 1.000 TEUR a nevztahuje sa na
zabezpecenie zavazkov veritela zo zmluvnych pokut a ndhrady skéd. Rucenie trva do ukonéenia Zmluvy, zostatok zavazku
k 31.12.2022 je 102 TEUR.

Na zdklade Dohody o ruéeni zo dfia 04.8.2022 sa materskd spolo¢nost Optifin Invest s.r.o. stala rucitefom za dlznika
dcérsku spoloénost Express Group, a.s. (dlznik), v prospech Tatra banka, a.s. (veritel) za G¢elom zabezpedenia pohladavky
veritela vyplyvajlcej zo Zmluvy o kontokorentnom Uvere ¢. 2080/2004 v cudzej mene, na zaklade ktorej veritel moze
poskytnut dlznikovi prostriedky az do vysky 850 TEUR. Konecny deri splatnosti Gverového ramca je 31.08.2023. Vyska
zavazku k 31.12.2022 je O TEUR.

Materska spolo¢nost Optifin Ivnest s.r.o. ako spoludlZznik podpisala dria 30.06.2015 formou notérskej zapisnice Zmluvu
o pristupeni k zavazkom spoloc¢nosti Railway Casted Components a.s. voci veritelovi Exportno-importnd banka SR vo vyske
12.571 TEUR, vyplyvajucich z Uverovej zmluvy & 012/2012/UZ zo diia 04.09.2012 v zneni Dodatkov 1 a# 7 a z Uverovej
zmluvy &. 024/2013/UZ zo diia 30.09.2013 v zneni Dodatkov 1 aZ 3. V tejto suvislosti zaroveri Spolo¢nost podpisala diia
13.07.2015 s Exportno-importnou bankou SR Zmluvu o splatkach, na zaklade ktorej boli rozvrhnuté pravidelné splatky
dlZznej sumy s kone¢nou splatnostou do 31.12.2021. Dria 20.12.2018 Spoloc¢nost podpisala formou notarskej zapisnice
Dodatok & 1 kZmluve o splitkach zo diia 13.7.2015, ktorym sa predizila kone¢nd splatnost do 28.02.2023. Dria
20.12.2018 Spoloénost podpisala formou notarskej zapisnice Dodatok ¢. 2 k Zmluve o splatkach zo dfia 13.7.2015, ktorym
sa prediZila kone¢na splatnost do 31.05.2023. Diia 26.06.2020 Spolo¢nost podpisala formou notarskej zapisnice Dodatok
¢. 3 kZmluve o splatkach zo dfia 13.7.2015, ktorym sa predizila koneéna splatnost do 31.08.2023. Diia 30.03.2021
Spolo¢nost podpisala formou notarskej zapisnice Dodatok €. 4 k Zmluve o splatkach zo diia 13.7.2015, ktorym sa predizila
kone¢nd splatnost do 29.02.2024. Dna 27.06.2022 Spolo¢nost podpisala formou notarskej zépisnice Dodatok ¢. 5
k Zmluve o splatkach zo diia 13.7.2015, ktorym sa prediZila kone¢na splatnost do 30.09.2024 Zostatok dlznej sumy
k 31.12.2022 je 2.473 TEUR.

Dcérska spoloénost EBA, s.r.o. ma podmieneny zavazok voci Tatra banka, akciovd spoloc¢nost vyplyvajici zo Zmluvy
o zadloznom prave k nehnutelnému majetku zo dna 1.12.2016, Zmluvy o zaloznom prave k hnutelnému majetku zo dna
1.12.2016 a Zmluvy o zaloznom prave k pohladdvkam zo dna 01.12.2016 za poskytnuté penazné prostriedky materskej
spolocnosti Optifin Invest s.r.o. na zaklade Zmluvy o splatkovom lvere ¢. S02406/2015 medzi Tatra bankou, a.s.
a materskou spolo¢nostou Optifin Invest s.r.o ana zaklade Zmluvy o kontokorentnom uvere ¢. S02210/2016 zo dia
01.12.2016 a jej Dodatkov €. 1-5 medzi Tatra bankou, a.s. a dcérskou spolo¢nostou EBA, s.r.o. az do vysky 14.000 TEUR.
Ku driu uétovnej zavierky hodnota rucenia z titulu Zmluvy o splatkovom uvere €. S02406/2015 voci materskej spolo¢nosti
Optifin Invest s.r.o. predstavovala sumu 696 TEUR.
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36.2.26.

36.2.27.

36.2.28.

36.2.29.

36.2.30.

36.2.31.

36.2.32.

36.2.33.

36.2.34.

Dcérska spolo¢nost EBA, s.r.o. ma podmieneny zavazok voci Tatra banka, akciova spolo¢nost vyplyvajici zo Zmluvy
o splatkovom Gvere ¢. S001215/2018, kde dlznikom je materska spolo¢nost Optifin Invest s.r.o, ktorej mézu byt
poskytnuté periazné prostriedky az do vysky 1.700 TEUR. Hodnota rucenia k 31.12.2022 je vo vyske 595 TEUR.

Dria 7.2.2012 bola podpisand medzi dcérskou spolo¢nostou TATRAVAGONKA Poprad s.r.o. a Slovenskou sporitelfiou a.s.
Zmluva o Uvere ¢. 337/AUCC/11 na splatkovy investi¢ny Gver v celkovej vyske 2.000 TEUR na nakup novej technoldgie pre
spolo¢nost Tatravagonka Bratstvo DOO Subotica. Uver bol splatny v 27 $tvrtroénych splatkach vo vyske 71 TEUR pocntic
driom 31.3.2013 a v poslednej 28. splatke vo vyske 72 TEUR. Jeho pOvodna splatnost bola do 31.12.2019. Dna 22.5.2019
doslo kjeho opatovnému nacderpaniu do celkovej vySky skone¢nou splatnostou do 31.12.2026. Ako prostriedok
zabezpedenia bolo zriadené zélozné pravo na pohladdvky TATRAVAGONKA Poprad s.r.o. vodi Tatravagonke Bratstvo DOO
Subotica, vystavena blankozmenka a zriadené ruéenie, kde ako rucitel vystupuje dcérska spolo¢nost TATRAVAGONKA a.s.

Dria 15.6.2015 bola podpisana medzi dcérskou spoloénostou TATRAVAGONKA Poprad s.r.o. a Slovenskou sporitelfiou a.s.
Zmluva o Uvere ¢. 64/0092/CC/2015 na kontokorentny uver v celkovej vySke 2.000 TEUR na prevadzkové ucely pre
spoloénost Tatravagonka Bratstvo DOO Subotica. Koneéna splatnost Gveru je po prolongacii do 31.3.2022. Dna 22.9.2022
doslo k jeho navyseniu 03.000 TEUR. Koneéna splatnost Uveru je po prolongacii do 30.06.2023. Ako prostriedok
zabezpedenia bolo zriadené zaloiné pravo na pohladavky TATRAVAGONKA Poprad s.r.o. vodi obchodnym partnerom,

vystavena blankozmenka a zriadené rucenie, kde ako rucitel vystupuje dcérska spolo¢nost TATRAVAGONKA a.s.

Dcérska spolo¢nost TATRAVAGONKA a.s. vystupuje ako rucitel v ramci vztahu medzi Ceskoslovenskou obchodnou bankou
a.s. a spoloénostou J.R.G. s.r.o. (vratane Global Industry Solution s.r.0.) v suvislosti s poskytnutim Gverového financovania
do maximalnej vysky 7.799 TEUR s upravenou konec¢nou splatnostou do 20.11.2026.

Dcérska spolo¢nost TATRAVAGONKA a.s. vystupuje na zaklade Zmluvy o vystaveni blankozmenky zo diia 26.6.2018 ako
avalista v ramci vztahu medzi COMMERZBANK AG a dcérskou spolo¢nostou TATRAVAGONKA Poprad s.r.o. v stvislosti s
poskytnutim kratkodobého uUveru na zaklade uverovej zmluvy ¢. 7009194001 na prevadzkové Ucely spolocnosti ZNTK
Paterek S.A. v celkovej hodnote po navyseni 2.000 TEUR s koneénou splatnostou po prolongacii do 29.12.2023.

Dcérska spoloénost TATRAVAGONKA a.s. sa stala na zaklade Dohody o ru¢eni ¢. 117/CC20-R1 zo dfia 12.11.2020
rucitefom vrdmci vztahu medzi Slovenskou sporitelfiou a.s. a dcérskou spolo¢nostou ZASTROVA a.s. v suvislosti
s poskytnutim Uverového financovania v celkovej vyske 4.000 TEUR (po navySeni kontokorentného Uveru v novembri
2021 vo vyske 5.000 TEUR),s kone¢nou splatnostou do 31.12.2026 v pripade splatkového Uveru a do 12.11.2023 v pripade
kontokorentného uveru.

Dfia 10.10.2019 bola podpisand medzi dcérskou spoloénostou TATRAVAGONKA Poprad s.r.o. a Slovenskou sporitelfiou
a.s. Zmluva o Gvere ¢. 590/CC/19 na dlhodoby splatkovy uver v celkovej vyske 2.764 TEUR (refinancovanie Uveru
z Eximbanky SR) s kone¢nou splatnostou do 30.09.2024 na prevadzkové uUcely pre spoloénost ZNTK Paterek SA. Ako
prostriedok zabezpecenia bolo zriadené zéloZné pravo na pohladavky TATRAVAGONKA Poprad s.r.o. vodi ZNTK Paterek SA
a zriadené rucenie, kde ako rucitel vystupuje dcérska spolo¢nost TATRAVAGONKA a.s.

Dcérska spoloénost TATRAVAGONKA a.s. sa stala na zaklade Dohody o vypliiovacom prave k blankozmenke ¢. 1098 zo
dria 25.3.2022 rucitelom formou avalu na blankozmenke v ramci vztahu medzi spoloé¢nostou TZV Gredelj DOO a VUB a.s.
v suvislosti s poskytnutim faktoringu v celkovej vyske 5.000 TEUR, ndsledne po navyseni vo vyske 7.500 TEUR.

Dcérska spolo¢nost Zaklady naprawcze Taboru Kolejowego "Paterek" S.A. v Polsku ruci za bankovy Gver (pristipenie
k dlhu GPW Dystrybucja) poskytnuty od spolo¢nosti SK Bank Wolomin vystavenymi bianko zmenkami s avalom, pricom
stav k 31.12.2022 je v sume 65 TEUR, ktory zacala splacat spolu s prislusenstvom.
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36.3. Bankové garancie

Dcérska spoloénost EBA s.r.o. ma poskytnuté bankové zaruky ¢. 624.438 — 624.441 od Tatra banka a.s. v prospech
Slovenskej spravy ciest, v celkovej hodnote 60 TEUR. Platnost vystavenych bankovych zaruk konéi najneskor k 31.8.2023.

Dcérska spolo¢nost EBA s.r.o. ma poskytnutl bankovd zaruku €. 624.442 od Tatra banka a.s. v prospech Ministerstva
Zivotného prostredia SR, v sume 92 TEUR. Platnost vystavenej bankovej zaruky kon¢i najneskor k 31.12.2023.

Dcérska spolo¢nost Express Group, a.s. ma poskytnuté bankovu zaruku ¢. 607.980 od Tatra banka a.s. v prospech Colného
uradu, v celkovej hodnote 130 TEUR s neobmedzenou platnostou.

Dcérska spoloénost Express Group, a.s. ma poskytnutd bankovu zéruku €. 623.746 od Tatra banka a.s. v prospech BBC za
prenajom kancelarskych priestorov v celkovej hodnote 78 TEUR. Platnost vystavenej bankovej zaruky konéi najneskor
k 31.12.2023

Dcérska spolocnost TATRAVAGONKA BRATSTVO SUBOTICA DOO mé poskytnutt multifunként ramcovd zmluvu od ERSTE
BANKA na poskytnutie bankovych zaruk az do vysky 600 TEUR. Platnost rdmcovej zmluvy na poskytnutie bankovych zaruk
konci najneskér k 31.10.2027.

Dcérska spolo¢nost TATRAVAGONKA BRATSTVO SUBOTICA DOO mé poskytnutt bankovu zaruku na colny rezim od ERSTE
BANKA v prospech Ministerstva Ekonomiky Srbskej republiky, v hodnote 526 TEUR. Platnost vystavenych bankovych
zaruk konc¢i najneskor k 31.10.2027.

Dcérska spoloénost TATRAVAGONKA a.s. ma v platnosti poskytnutych niekolko bankovych zéruk, ich blizsia $pecifikacia
a prostriedky zabezpecenia v jednotlivych bankach su nasledovné:

z celkového nekomitovaného ramca 25.000 TEUR su v Commerzbank AG k 31.12.2022 vystavené zaruky vo vyske 12.370
TEUR;

Prostriedkom zabezpecenia celkového ramca je vystavena blankozmenka;

z celkového nekomitovaného ramca 32.500 TEUR st v ING Bank N.V. k 31.12.2022 vystavené zaruky vo vyske 28.705
TEUR;

Prostriedkom zabezpecenia celkového ramca je vystavena blankozmenka;

z celkového nekomitovaného ramca 18.944 TEUR su v Slovenskej sporitelni a.s. k 31.12.2022 vystavené zaruky vo vyske 0
TEUR

Prostriedkom zabezpecenia su nasledovné nastroje
e  blankozmenka,
e patronatne vyhlasenie (sflub odskodnenia);

z celkového nekomitovaného ramca 25.000 TEUR su v Tatra banke a.s. k 31.12.2022 vystavené zaruky vo vyske 7.762
TEUR.

z celkového nekomitovaného rdmca 10.000 TEUR su v Euler Hermes SA k 31.12.2022 vystavené zaruky vo vyske 5.850
TEUR.

Dcérska spolo¢nost TATRAVAGONKA, a.s. ma poskytnuté nasledovné bankové garancie:
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- c . Damm ViskaBZv | ViskaBZv -
B“““‘“";'i‘;;;ﬂ?“ mierna wstavenia Odberatel mene EUR k P;f::lf::zm Druh BZ
BZ WYs tavenia 31.12.2022
1332207947, 19718003557 (313180200T) 25.1.2018|InR.oll AG - drutyych 100 ks vagonov T3000e 127 383] 012018 -08/2023 |kvalita 3% nisledne 1%
1332207948, 19718003568 (3131802021) 6.4.2018| Wascosa AG - 15 ks vazénov Sganrss 207 13 350] 042018 -03/2023 Tkvalita 3% nisledne 1%
1332207949, 1971800576 (3131802149) 1.62018[nR.all AG - prvych 100 ks vaghnov T3000e (opeis) 125 500] 062018 -10/2023 kvalita 3% nisledne 1%
1332207950, 1971800581 (3131802227T) 13.8.2018| Wascosa AG - 60 ks vagonov Sgmmnss 527 5061 082018 -09/2023 Tkvalita3% nisledne 1%
1332207979, 1971800582 (13083KPE18) 16.8.2018|Clip Intermodal 8p.z o.0. - 180 ks vagénov Sgass 80" a 60 ks vaghnov Sggmrss 007 812878 082018 -082023 |vykon 8% nisedne kvalita 4%
1332207951, 19718003585 (3131802284 13.11.2018| Wascosa AG - druhych 100 ks vagpnov T3000e (opda) 125 500] 112018 -04/2024 |kvalita 3% nisledne 1%
1332207952, 1971900588 (3131902338) 17.1.2019| Wascosa AG - 50 ks vagonov Sggss 80 4400 012019 -01/2024  |kvalita 3% nidedne 1%
. 19719003594 (13033KPE19) 11.42019|Clip Intermodal 8p.z 0.0. - 92 ks kap sovych vagénov Sdggnrss 330950 042019-07/2024 |vykon 8% nisledne kvalita 4%
. 1971900395 (3131902452) 30.42019|InRall AG - 50 ks vagénov Sgmmns 32 (opda) 39 771 042019 -06/2024  |kvalita3% nasledne 1%
. 1971900600 (3131902608) 20.92019|InRoll AG - 90 ks vagonov Sgmmns 48 632201 092019-1 kvalita 3% nidedne 1%
7,1972000613 (BAGAVT0195320001)| 25.2.2020|DB Netz AG - 93 ks modulérmy ch vagnov (MTF) 541 914] 022020-11 kvalita3%
. 1972000617 (3132002917) 17.42020| Wascosa AG - 120 ks vaghnov Sgnmns 52 05 387] 042020-10 kvalita 3% nidedne 1%
. 1972000625 (3132002988) 24.6.2020| Wascosa AG - 100 ks vaghnov Sganrs 807 116 000] 062020 -1272 kvalita 3% nidedne 1%
. 1972000627 (3132003008) 17.7.2020| Wascosa AG - 100 ks vaghnov Zacns 92.5m3 96 350] 072020-112025 |kvalita3% nisledne 1%
. 1972000629 (3132003013) 22.7.2020| Wascosa AG - 40 ks vaginov Sgmmnss 41 33000] 072020-082025 |kvalita3% nisledne 1%
2, 1972000632 26.8.2020|Eurowazon Sp. z 0.0. - 266 ks Sgarss 807 + 51 ks T3000 + 60 ks Sggmrss + opeia Sganss 80 800 000] 08,2020 - 09,2 kvalita
3, 1972000636 (3132003076) 0.10.2020|Ermewa SA - 100 ks vagénov Sganss 807 306 7301 102020 -03/2023  |vykon 10%, nisledne kvalita 3%
592, 1972000640 (1332007392) 16.11.2020{CD Cargo as. - 100 ks vaghnov Smss 364 500 11,2020-03 vykon akvalita 3%
. 1972000639 (3132003128) 23.11.2020|Ermewa 8A - 40 ks vaghnov Zacns 98 m3 167 332] 11.2020-12 vykon 10%, nasledne kvalita 3%
. 1972000642 (3132003211) 14.122020| Transwaggon AG - 137 ks vagonov Snps (zaELH WBN GmbH) 640 7801 122020-0 kvalita 3%
7,1972100630 (3132103389) 21|Emmewa 8A - 200 ks vagénov Tagnpps 101 m3 949 00 022021 -022024  |vykon 10%, nisledne kvalita 3%
. 1972100651 (3132103390) 2021) Transwaggon AG - 156 ks vaginov Sgms 390 14 022021 -042024  |kvalita3%
70, 1972100633 (3132103436) 1.32021|Emmewa 8A - 150 ks vagénov Za(c)ns 98 m3 615 99 032021 -122023  [vykon 10%, nisledne kvalita 3%
. 1972100658 (3132103304) 0.42021|Emewa 8A - 173 ks vagnov Sgnss 60° 609 831] 042021 - 09202 on 10%, nisledne kvalita %
. 1972100659 (3132103303) Ermewa 8A - 130 ks vagonov Sggnrss 907 783 38 042021 -122023  [vykon 10%, nisledne kvalita 3%
. 1972100661 (3132103693) Wascosa AG - 48 ks Sggrss 807 167 040] 072021 -08/2026 |kvalita3% nisledne 1%
1332207973, 1972100662 (3132103694) Wascosa AG -40ks Za/cns 98 m3 97 300 072021-082026 |kvalita3% nisledne 1%
1332207932 (3132204009) 2.22022|Ermewa SA - 300 ks vagbnov Sgnss 60° 2465 100] 022022 -03/2025  |vykon 10%, nisledne kvalita 3%
1332208156 (BAGAV70227039001) 27.92022|Deutsche Leasing AG (DB Cargp AG) - 100 ks 6-napravovy ch ploginovych vaginov typu 490 905 000 092022 -082029 |vvkon, nasledne kvalita
Commerzhank AG 12370 130
620438 1262019\ VTG - 450 ks vaghnov Sgzrs 80", Sggmmirs 60, Sgamers 007 062019 - 03/2024
620.846 21.82019|VTG - 12 ks vagénov Zans ‘88 082019 - 10/2023
620.847 21.82019|VTG - 100 ks vaghnov Sganrss 90 458 5001 082019 -01/2024
621.303 16.1.2020| VTG - 100 ks vaghnov Sgrss 80° 450 000] 012020 - 06/2024
621.796 17.42020{VTG - 130 ks vaghnov Sgms 807 6351 675] 042020 -01/2023
621.972 22.62020|VTG - 130 ks vaghnov Sgns 60 515 250] 062020 -03/2023
6.10.2020{ VTG - 30 ks vagénov Sggyss 80 306] 102020-0
8.22021|VTG - 50 ks vagénov Sganrss 20 750] 022021 -06/2023
8.22021|VTG - 300 ks vaghnov Zacns 98 m3 6350] 022021 -06/2026
2142021|VTG - 100 ks vaginov Tagnpss 102 m3 000] 042021-102023 |kvalita3%
2042021|NISad Novi Sad(S-Leasingd.o.o. Belzrade) - 145 ks vazonov Za(c)ns 88 m3 030 vykon a kvalita 3%
15.10.2021|MFD Rail GmbH - 230 ks vagénov Sgans(s) 60 250] 102021 -10/2024  |kvalita3%
1.122021|MFD Rail GmbH - 82 ks vagnov Sganss 80 410] 122021 -022024  |kvalita3%
252.2022|MFD Rail GmbH - 100 ks vagénov Sganss 80°XL 250 500 022022-122024 |kvalita3%
18.7.2022| MFD Rail GmbH - prvych 60 ks Sganrss 90 z celkového kontraktu 60+60 ks (za TV Timate) 210 000 072022-07/2024 |kvalita3%
18.7.2022| MFD Eal GmbH - prvych 103 ks Sgnmnss 40° z celkového kontraktu 60+200 ks kvalita 3%
18.8.2 MEFD Eail GmbH - prvych 51 ks T3000e z celkového kontrakitu 51+204 ks 2 kvalita 3%
19122022\ VTG - 210 ks vaghnov Zans 98 m3 446 00 122022 -10/2026  |kvalita2 3%
Tatra banka a.s. 7761 773
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Dal:um. ViskaBZv | VyskaBZv Predpolcladani
: vystavenia Odberatel’ mene EIR k plamost BZ Druh BZ
BZ Vys tavenia 31.12.2022
707184 6.7.2016 | Transwaggon AG - 100 + 100 ks vagonov Snps 697 380] 07/2016-04/2023 |kvalita 3%
707236 16.1.2018 VTG - 200 ks vaghnov Tasnps 93 7730300 01/2018-02/2023 |kvalita 5%
707266 20.10.2018|VTG - 100 ks vaghnov Sgmss 807 321000 10/2018-07/2023 |kvalita 3%
707292 2.4.2019|VTG - drubrych 100 ks vagnov Sgenss 80 (opcia) 336 000] 04/2019-012024 |kvalita 3%
707300 942019 |PEP Cargo SA - 936 ks vagénov (Sgnmns(s) 407, Sgzrs(s) 807, Sggmrs(s) 907) 18 419 625 PLN 3935 145 04/2019-03/2026 |vykon 3%, nisledne kvalita 30% z 5%
707347 23.12.2019 | Schweizenische Bundesbahnen SEB - 80 ks vaginov Rens Al, 40 ks vaginov Rens A2 a 50 ks vazonovEns B1 904 750] 1272019 -07/2025  |vykon 10%, nasledne kvalita 50%z 10%
707353 (SLG64202IN20) 23.1.2020 |Duisport Agency Polska 8p. z 0.0. - 17 ks vagdnov Sgas(s) 80° 163 625 PLN 34957 01/2020-09/2023 |vykon 3%, nisledne kvalita 50% z 3%
707371 (SLG65528IN20) 26.3.2020|LOTOS Kalej Sp. z 0.0. - 36 ks vagénov Sgmmnss 40° 567 000 PLN 121 133| 03/2020- 082023 [vykon a kvalita 3%
707389 (513.1669) 29.6.2020 |France Manche SA (Eurotunnel) - 1. kyvadlova vlakova siiprava (za ELH WBN GmbH) 871630| 06/2020- 102024 |vykon vritane kvality
707416 (SLGT13T0IN21) 27.1.2021|DB Cargo Polska A - 70 ks vaghnov Sgzrs 80° 123 900] 01/2021-10/2026 [vykon 3%, nasledne kvalita 30% z 3%
T07417 (SLGT13T4IN21) 27.1.2021|DB Cargo Polska SA - 21 ks vaghnov Sganrss 207 39 060] 01/2021-10/2026 |vykon 3%, nasledne kvalita 30% z 5%
707424 (513.1733) 25.3.2021 |France Manche SA (Eurotunnel) - 2. kyvadlova vlakova siiprava (za ELH WBN GmbH) 871630| 03/2021-03/2025 |vykon vritane kvality
707429 (SLGT72705IN21) 14.4.2021 |Duisport Agency Polska Sp. z o.0. - 28 ks vaginov Sdgemrs(s) 889 000 PLN 189 925( 04/2021- 06720 wvykon a kvalita 3%
707440 (501.121) 18.8.2021|GATX GmbH - 22 ks vaghnov Sganss 80° 38088 082021-0920 kvalita 3%
TOT443 (194421) 30.9.2021 |Mercitalia Intermodal S p A - 104 ks vagonov T3000e 758 160 09/2021-01/2025  |vykon a kvalita 3%
707451 4.11.2021 |[Eurowagen Sp. z 0.0.- 51 ks vaghnov T3000e 218025 11/2021-0272024  |kvalita 3%
707468 20.1.2022 |[Eurowagen Sp. 7 0.0.- 120 ks vagoénov Sgzrs(s) 80° 374400 01/2022-06/2024  |kvalita 3%
707469 (704893) 15.2.2022 |Wascosa AG - 150 ks vagénov T3000e 643 730| 02/2022-12/2027 |kvalita 3%, nisledne 1%
707483 18.7.2022 |Eurowagon Sp. 7 0.0. - 31 ks vaghnov T3000e (opdia) 252450 07/2022-11/2024  |kvalita 3%
707491 (513.2067) 19.8.2022 |France Manche SA (Eurotunnel) - 3. kyvadlova vlakova siprava (za ELH WEN GmbH) 871630 08/2022-072026 |vykon vritane kvality
TO7490 (707040) Transwagzon AG - 52 ks vagonov Snps - prestavba zo Slps 247 910] 09/2022- 0620 kovalita 5%
707492 (707249) 5.10.2022 |Ermewa SA - 300 ks vaghnov Sggrss 807 33595200| 10/2022-06/2025 |vykon 10%, nisledne kvalita 5%
707493 (707250) 5.10.2022 |Ermewa A - 200 ks vaghnov Sgnmns 40° 1591 800| 10/2022-06/2025 |[vykon 10%, nisledne kvalita 3%
707502 11.10.2022 |Eurowazon Sp. z 0.0. - 130 ks vagonov Szzrs 80 (z toho pravdepodobne 86 ks za TV Tlmaée) 456 300 10/2022-03/2025 |[kvalita 3%
707504 (T07621) 18.11.2022 |Schw eizerische Bundesbahnen SBB - 60 ks 2-nipravovych vaginov K gn)s (opda) 3300000) 11/2022-05/2025 |predplatba 50%
707306 (707622) 18.11.2022 |Schw eizerische Bundesbahnen SBB - 60 ks 2-nipravovych vaginov K gln)s (opda) 660 000| 11/2022-05/2028 |vykon 10%, nisledne kvalita 0%z 10%

707503 (501.581)

1.12.2022

GATX GmbH - 170 ksvagnov T3000e

775 200

12/2022- 07/2025

kvalita 3%

[

707512 (513.2089) 16.12.2022 |France Manche SA (Eurotunnel) - kyvadova viakova suprava 3700000 12/2022-12202 predplatba

ING Bank N.V. 28 705 373

2524643 11.6.2021 |[Ermewa SA - 300 ks vagdnov Sggrss 80° 1496 175] 06/2021- 052024 [vykon 10%, nisledne kvalita 3%
2559183 22.12.2021 |[Ermewa SA - 400 ks vaghnov Tasnpps 95 m3 4353 710 12/2021-05/2025 |vykon 10%, nisledne kvalita 3%
Euler Hermes 5 849 885

SPOLU vystavené BZ 54 687 161
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36.4. Dane

Dariové prostredie v ktorom skupina podnikov Optifin Invest s.r.o. . posobi zavisi od beznej danovej legislativy a praxe s relativne
nizkym poctom precedensov. Nakolko danové uUrady neposkytuju oficidlny vyklad danovych zakonov, existuje riziko, Ze danové
urady mozu dodatoéne pozadovat Upravu zakladu dane. Dane su vyberané od kazdého darfiového subjektu, a teda neexistuje
koncept zdanovania skupiny alebo danovych ulav v rdmci skupiny. Dariové organy v SR maju rozsiahlu pravomoc v interpretacii
platnych dariovych zédkonov, v ddsledku ¢oho mézu dospiet Casto krat k neCakanym vysledkom podas vykondvania darfovych
kontrol. Vysku potencidlnych danovych zdvazkov suvisiacich s tymito rizikami nie je mozné vydislit. Z dévodu sadzby dane z prijmov
platnej od 1.1.2023 je zostatok odloZenej dane k 31.12.2022 prepocitany sadzbou dane 21% (31.12.2021: 21%).

37. POZNAMKY K VYKAZU CASH-FLOW

Peniaze a periazné ekvivalenty su reprezentované pefiaznou hotovostou, vkladmi v bankach a kratkodobymi vysoko likvidnymi
investiciami so splatnostou do troch mesiacov. Vykaz Cash-flow je vykdzany v stlade s IAS 7. Pri vykazovani prevadzkovych &innosti
bola pouZitd nepriama metdda. Prevadzkova cinnost zahffia hlavni ¢innost skupiny. Investiéna dinnost zahffia straty a zisky

Poznamka:

Zostatok penazi a penaznych ekvivalentov na konci obdobia 31.12.2022 v sume 17.561 TEUR pozostdva z tychto poloZiek:
peniaze a penazné ekvivalenty v sume 42.781 TEUR a kontokorentné ucty v sume -25.220 TEUR.

Zostatok penazi a penaznych ekvivalentov na konci obdobia 31.12.2021 v sume 22.836 TEUR pozostdva z tychto poloZiek:
peniaze a penazné ekvivalenty v sume 46.749 TEUR a kontokorentné Gc¢ty v sume -23.913 TEUR.
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38. FINANCNE NASTROJE
38.1. Riadenie kapitalového rizika

Manazment skupiny riadi svoj kapital tak, aby zabezpecil schopnost subjektov skupiny pokracovat v ¢innosti ako zdravo fungujlice
podniky, s cieflom dosiahnut optimalny vztah medzi cudzimi a vlastnymi zdrojmi a maximalizovat hodnotu akcionarov.

Skupina sleduje kapital pomocou ukazovatela pomeru vlastného imania k celkovym aktivam skupiny. Vlastné imanie skupiny je
tvorené zédkladnym imanim, rezervnymi a inymi fondmi tvorenymi zo zisku a nerozdelenymi ziskami vytvorenymi skupinou

Pokradujuci rast objemu vyroby ale predovietkym realizdcia vyznamnych akvizicii, chorvétskej spolo¢nosti TZV Gredelj
a priemyselného arealu v TImacoch sa prejavil aj navysenym celkovych aktiv spolo¢nosti a to rovnako v neobeZznom aj obeznom
majetku. Spolocnosti sa zarover podarilo vyraznejsie zlepsit ziskovost ¢oho désledkom doslo k posilneniu vlastného imania.
Hodnota ukazovatela aj nadalej vyrazne presahuje hodnotu, ktora bola stanovena vo forme kovenantu v Gverovej dokumen,tacii
s financujdcimi bankami. V buduicnosti predpokladame, Ze spolo¢nost pristtpi k vyplate dividend a ukazovatel bude mierne klesat

v TEUR 2022 2021

Majetok celkom 739 292 689 981
Vlastné imanie celkom 299 696 287 889
VI / Aktiva 41% 42%

38.2. Riadenie rizik

Skupina je pri svojej Cinnosti vystavovana réznym rizikam, najma riziku zmeny cien vstupnych surovin a komponentov, menového,
urokového a likviditného rizika.

Skupina méze pri riadeni svojich rizik uzatvarat rézne typy forwardovych a swapovych obchodov. V silade s politikou celej skupiny
v oblasti riadenia rizik je uzatvaranie opénych obchodov ako aj derivatov s vyuzitim ,financénej paky” a Spekulativnych obchodov
zakazané.

Vzhladom k tomu, Ze v st¢asnosti nie je mozné uplatnit redlnu zabezpecovaciu stratégiu vo vztahu k rizikam spojenym so zmenou
cien vstupnych surovin, spolo¢nost sa sustreduje na budovanie stabilnej Struktiry dodavatelov a uplatnenie projektovych cien,
resp. zabezpecenie cenovej stability na dlhsie ¢asové obdobie s garanciou odoberaného mnozstva. V roku 2022 sa spolo¢nost
zamerala hlavne na vyrazné budovanie projektovych zasob tak, aby zabezpecila cenovu stabilitu rozhodujucich komponentov na
projekty, kde predpokladé vyrazné riziko rastu ich ndkupnych cien. Spolo¢nost nevykazuje k 31. decembru 2022 Ziadne otvorené
derivatové zmluvy. Pocdas celého roka spolocnost Celila kontinudlnemu rastu cien hutného materialu. Aj ked doslo k vyraznému
predzdsobeniu, nedokdzalo vykryt negativne dopady rastu cien. Implementovanie materidlovych doloZiek do obchodnych
kontraktov predstavuje jedint G¢innu stratégiu elimindace tychto rizik.

Spoloénost nevykazuje k 31.12.2022 Ziadne otvorené derivatové zmluvy.

38.2.1. Riziko menovych rizik

Skupina p&sobi na medzindrodnych trhoch a je vystavend kurzovému riziku z transakcii v réznych cudzich menach. Skupina dodrzuje
zakladny princip prirodzeného hedgingu, podla ktorého cudzie meny v Uverovom portféliu odrazaju Cisti menovu poziciu skupiny
v penaznych tokoch z prevadzkovej ¢innosti skupiny.

Vyznamna ¢ast menového rizika skupiny vsak bola viazana k transakcidam denominovanym v mene EUR.

38.2.2. Urokové riziko

Prevadzkové vynosy a prevadzkové pefiazné toky spoloénosti su nezavislé od zmien Urokovych sadzieb na trhu. Spolo¢nost nema
vyznamné Urocené aktiva okrem pefiazi a pefiaznych ekvivalentov. Aj ked' urokové naklady nepredstavuju velmi vyznamnu ¢éast
nakladov, ich vyvoj sleduje pomocou ukazovatela Urokové krytie.

Politikou skupiny je z dlhodobého pohladu zabezpedit, aby najviac 50% uverového portfélia skupiny bolo urocenych pevnou
urokovou sadzbou. Vzhladom na vyvoj zakladnych drokovych sadzieb v Eurozéne, vSak skupina eSte nepristupila k pouzitiu
finanénych nastrojov, ktoré by to zabezpecili a skupina tak vyuziva benefity vyplyvajuce z nizkej urovne zakladnych urokovych
sadzieb.
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Vyvoj ukazovatela je stabilny napriek zvysenym urokovym nakladom, vyplyvajicim najma z ¢erpaného akvizi¢cného financovania.
Spolo¢nost s velkou rezervou splfia kovenanty stanovené v Gverovych zmluvach s financujicimi bankami. V budicom obdobi
spolo¢nost predpokladd mierne zlepSenie tohto ukazovatela najma v dosledku dosiahnutia lepsich podmienok pri refinancovani
podstatnej Casti portfdlia poskytnutych tverov.

Ak by bol k31. decembru 2022 Euribor/Eonia o0 100 bazickych bodov vyssi a vsetky ostatné premenné by boli konstantné,
vysledok hospodarenia by bol nizsi o 932 TEUR (za rok 2021 o 732 TEUR) najma v désledku vyssieho urokového ndakladu na
variabilné urokové zavazky.

Ak by bol k31. decembru 2022 Euribor/Eonia o0 300 bazickych bodov vyssi a vsetky ostatné premenné by boli konstantné,
vysledok hospodarenia by bol nizsi 0 2.796 TEUR

Ak by bol k 31. decembru 2022 Euribor/Eonia o 100 bazickych bodov nizsi a vSetky ostatné premenné by boli konstantné, vysledok
hospodarenia by bol vyssi 0 932 TEUR (za rok 2021 o 0 TEUR) najma v d6sledku vyssieho urokového nakladu na variabilné urokové
zavazky.

Ak by bol k 31. decembru 2022 Euribor/Eonia o 300 bazickych bodov nizsi a vietky ostatné premenné by boli konstantné, vysledok
hospodarenia by bol vyssio 2.796 TEUR

v TEUR 2022 2021

Zisk pred zdanenim 17 205 87 817
Vynosové uroky (-) -235 -232
Nakladové uroky (+) 3997 2987
Ostatné financ¢né vynosy (-) -3380 -82 419
Ostatné financné naklady (+) 1027 12 279
Ostatné prevadzkové vynosy (-) -19 009 -16 899
Ostatné prevadzkové naklady (+) 12 601 27073
EBIT 12 206 30 606
Nakladové uroky (+) 3997 2987
Urokové krytie (pomer EBIT k nakladovym tirokom) 3,05 10,25

38.2.3. Uverové riziko

Uverové riziko zohladriuje riziko, e zmluvna strana nedodr?i svoje zmluvné zavizky, v dosledku ¢oho skupina utrpi stratu. Skupina
prijala zdsadu, Ze bude obchodovat len s déveryhodnymi zmluvnymi partnermi a Ze podla potreby musi ziskat dostatotné
zabezpecenie ako prostriedok na zmiernenie rizika financnej straty v désledku nedodrzZania zavazkov.

Skupina preddva svoje vyrobky a sluzby roznym odberatelfom, z ktorych Ziadny, ¢i uZ jednotlivo alebo spolo¢ne z hladiska objemu
a solventnosti, nepredstavuje vyznamné riziko nesplatenia pohladavok. Manazment pravidelne monitoruje mozné Uverové riziko.
Hodnotenia Gverov sa vykondvaju pre vsetkych odberatelov.

Pripadné operacie s derivatmi a penazné transakcie sa vykonavaju len prostrednictvom renomovanych finanénych institdcii.
Skupina nepouziva formu poistenia Uverovych rizik svojich odberatelov.

38.2.4. Riziko nedostatocnej likvidity

Obozretné riadenie rizika nedostatocnej likvidity predpokladd udrZiavanie dostato¢ného objemu periaznych prostriedkov a
obchodovatelnych cennych papierov, dostupnost financovania prostrednictvom primeraného objemu tverovych liniek a schopnost
ukondit otvorené trhové pozicie. Politikou skupiny je, aby mala v sulade so svojou finanénou stratégiou dostatoény objem likvidnych
aktiv potrebnych na eliminaciu rizika nedostatocnej likvidity. Likvidita skupiny je pravidelne monitorovana a sleduje sa pomocou
ukazovatela celkovej likvidity ako aj ukazovatela pomeru Cistého dlhu k EBITDA.

Vzhladom na relativne malé zmeny v Strukture kratkodobych a dlhodobych uUverov je vyvoj ukazovatela celkovej likvidity

predpoklada stabilizaciu vyvoja tohto ukazovatela aj v buducnosti.

Poznamky st neoddelitelnou suéastou finan¢nych vykazov 96
Pozri tiez spravu nezavislého auditora



ﬁptifin Invest

Partnership first

POZNAMKY ku konsolidovanym finanénym vykazom skupiny Optifin Invest s.r.o.
za obdobie, ktoré sa skoncilo 31. decembra 2022 vykazané v tisicoch EUR (TEUR), pokial nie je uvedené inak

v TEUR 2022 2021

Majetok k dispozicii na predaj 54 293
Zasoby 89 023 74941
Obchodovatelné investicie 0 0
Obchodné a ostatné pohladdvky 192 414 159 512
Dariové pohladavky 9323 8 085
Peniaze a penazné ekvivalenty 42 781 46 749
Obezny majetok celkom 333595 289 580
Obchodné a ostatné zavazky 209 397 165271
Kratkodobé zamestnancké pozitky 59 45
Danové zavazky 3330 5730
BeZné bankové Uvery a kratkodobé pozicky 82721 91 067
Kratkodobé zavazky z leasingu 5283 4056
Kratkodobé zavazky celkom 300 790 266 169
Celkova likvidita 1,11 1,09

Nasledujuca tabulka znazorriuje zostatkovd dobu splatnosti nederivatovych financnych zavazkov spolocnosti s dohodnutymi
lehotami splatnosti. Tabulky boli zostavené na zaklade nediskontovanych penaznych tokov finanénych zavazkov so zohladnenim
najskorsich moznych terminov, ked' sa od spoloénosti moze ziadat vyplatenie tychto zavazkov. Tabulka zahfria pefiazné toky z istiny

aj buduce uroky.

Rok 2022

Vazieny

Postdenie rizika likvidity v TEUR ‘:’r':i'::; M:‘:::;':", 6 6 :;efi:‘:f" Nf:kt"’ > Naf oskz“”iac Celkom
sadzby
% TEUR TEUR TEUR TEUR TEUR

Neurocené (zavazky) 207 047 1261 3589 0 211897
Nastroje s variabilnou sadzbou (Uvery) 3 9 065 34 383 117 855 2 480 163 783
Odhadované variabilné troky 2552 2 466 5206 479 10703
Nastroje s fixnou sadzbou (Uvery) 2301 8313 7491 1410 19515
Odhadované fixné uroky 110 299 325 28 762
Dalsie nastroje (ru¢enie) 7901 2940 5198 0 16 039
Spolu istina 226 314 46 897 134133 3890 411234
Spolu uroky 2 662 2 765 5531 507 11 465
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Rok 2021

Vazeny

Posidenie rizika likvidity y TEUR ~ Prieme’  Menejako6  Gmesiacov  Nad1-5 — NadSaviac oo, .,
urokovej mesiacov az 1rok rokov rokov
sadzby
% TEUR TEUR TEUR TEUR TEUR

Neurocené (zavazky) 158 219 302 2513 1601 162 635
Nastroje s variabilnou sadzbou (Uvery) 1.95 21970 34119 113 223 2491 171 803
Odhadované variabilné uroky 1166 1401 3775 103 6 445
Nastroje s fixnou sadzbou (tvery) 1269 5155 6267 1708 14 399
Odhadované fixné uroky 80 215 331 59 685
Daldie nastroje (rucenie) 5015 1029 8801 5258 20103
Spolu istina 186 473 40 605 130 804 11 058 368 940
Spolu troky 1246 1616 4106 162 7 130

Tabulka boli zostavené na zaklade nediskontovanych penaznych tokov finanénych zavazkov so zohlfadnenim najskorsich moznych
terminov, ked' sa od spolo¢nosti méze Ziadat vyplatenie tychto zavazkov. Tabulka zahffia periazné toky z istiny aj buddce Uroky.

Do riadku 1 sa uvadzaju sumy neldro¢enych zavazkov (t.j. tych zdvédzkov, ktoré pri ich Ghradach nezakladaju povinnost platit Groky,

dohodnuté platenie urokov.

Do riadku 1 patria Kratkodobé a Dlhodobé zavazky z obchodného styku, Zavazky voci zamestnancom, Zavazky zo socidlneho
zabezpedenia, Danové zavazky a Iné kratkodobé zavazky.

Do riadku 2 a 3 sa uvadzaju Udaje z Gverovych vztahov pri ktorych je v zmluve o tvere dohodnuté Urocenie variabilnou Urokovou
mierou (napr. podla vyvoja urokovej miery ECB alebo inak) Do riadku 2 sa uvadza suma platenia istiny z Uverov a do riadku 3 k nim
prislichajuca platba drokov.

Do riadkov 4 a 5 sa obdobne ako u riadkov 2 a 3 sa uvadzaju sumy platenia istiny a Urokov z urokovych vztahov pri ktorych je

zmluvne dohodnuta fixna urokova miera a aj zavazky z leasingov a zavazkov z kratkodobych a dlhodobych poziciek, tieto su na 99%
dohodnuté s fixnym drokom.

Riadok 6 predstavuje hodnotu Uverov resp. Uverovych ramcov (istin) tretich os6b, za ktoré spolocnost ruci formou avalu,
rucitelského vyhlasenia alebo korporatnou zarukou a do jednotlivych stlpcov je to podelené v stlade so splatnostou danych Gverov,
zavazky z ru€enia nevykdzané vo finan¢nych vykazoch, ale ako podstvahova poloZka.
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v TEUR 2022 2021

Trzby za predaj tovaru 5721 12 078
Trzby zo zédkazkovej vyroby 635 077 493 779
Trzby za predaj vlastnych vyrobkov a sluzieb 194 377 142 186
Aktivacia 4 065 1920
Zmena stavu vnutropodnikovych zdsob vlastnej vyroby -3 887 -2 636
Zmena stavu vnutropodnikovych zdsob zakazkovej vyroby 33307 17 910
Ostatné prevadzkové vynosy 19 009 16 899
Prevadzkové vynosy celkom 887 669 682 136
Naklady vynaloZené na predany tovar -5494 -11557
Spotreba materidlu a energie -511 111 -338 351
Osobné naklady -131 901 -118 684
Sluzby -176 906 -144 643
Dane a poplatky -2270 -1 846
Ostatné prevadzkové naklady -12 601 -27 073
Prevadzkové naklady celkom bez odpisov -840 283 -642 154
EBITDA 47 386 39 982
Dlhodobé bankové uvery 89191 85179
Dlhodobé zavazky z leasingu 6753 8 255
Dlhodobé zavazky z poziciek 8311 6246
Kratkodobé bankové uvery 73717 86 499
Kratkodobé zavazky z leasingu 5283 4056
Kratkodobé zavazky z péziciek 9 004 4568
Peniaze a pefiazné ekvivalenty -42 781 -46 749
Cisty dlh 149 478 148 054
Ukazovatel  Cisty dlh / EBITDA 3,15 3,70

38.3. Odhad realnej hodnoty (fair value)

Nomindlne hodnoty finanéného majetku a zavazkov znizené o pripadné Upravy s dobou splatnosti kratSou ako jeden rok sa priblizne
rovnaju svojej realnej hodnote. Redlna hodnota financnych zavazkov je na Ucely vykdzania v prilohe stanovend na zaklade
diskontovanych buducich zmluvnych periaznych tokov pri sicasnej trhovej Urokovej sadzbe, ktord ma spolo¢nost k dispozicii pre
podobné financné nastroje.

Podla vedenia spolo¢nosti sa GUctovné hodnoty finanéného majetku a finanénych zavazkov vykazanych vo finanénych vykazoch v
amortizovanych nakladoch priblizuja k ich redlnym hodnotdm.

Redlna hodnota vystavenych zaruk bola odhadnuta pouzitim referencie na trhové ceny podobnych nastrojov. Do Uvahy boli brané
aj ceny bankovych zaruk, ktoré boli vystavené v prospech Spolocnosti a ostatnych spriaznenych stran, rovnako ako aj rozdiely medzi
Uverovymi ratingami prislusnych spolo¢nosti.

Investicie do nehnutelnosti. Skupina oceriuje svoje investicie do nehnutelnosti (Poznamka 6) v realnej hodnote. Investicie do
nehnutelnosti boli ocenené nezavislym znalcom k 31. decembru 2012 a boli nasledne upravené o cenovy index nehnutelnosti
zverejneny Statistickym Gradom SR a na zaklade trhovych hodnét pozemkov v podobnej lokalite a s podobnymi charakteristikami.
Redlna hodnota investicii do nehnutelnosti je kategorizovana na urovni 3.
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Financné aktiva a zavazky. Realne hodnoty pre financné aktiva a zavazky analyzované podla Urovne v hierarchii realnych hodnoét,
ktoré nie su ocenené reédlnou hodnotou, ale pre ktoré Spolo¢nost odhaduje ich redlnu hodnotu, ktord sa priblizuje k U¢tovnej
hodnote, su nasledovné:

o Urovefi 1 - Pefiaina hotovost

o Uroveri 2- Pefiazné prostriedky a periazné ekvivalenty ulozené v banke, obchodné a iné financné pohladavky (pozndmka
13), obchodné a iné financ¢né zavazky (pozndmka 20 adn 22),

e Uroveri 3 — Bankové Uvery (poznamka 16), vystavené finanéné zaruky (pozndmka 36.2).

Okrem finan¢nych zaruk, boli redlne hodnoty v Urovniach 2 a 3 v rdmci hierarchie redlnej hodnoty odhadnuté pouzitim metddy
diskontovania penaznych tokov. Redlna hodnota nastrojov s pohyblivou sadzbou, ktoré nie su kétované na aktivnom trhu, bola
uréend s cielom pribliZenia jej uctovnej hodnote. Redlna hodnota nekdtovanych nastrojov s pevnou uUrokovou sadzbou bola
odhadnuta na zaklade ocakavanych buducich penaznych tokov, ktoré by sa mali ziskat diskontovanim sucasnych urokovych sadzieb
pre nové nastroje s podobnym Gverovym rizikom a zostavajucou dobou splatnosti.

Podla vedenia Spolo¢nosti sa uctovné hodnoty financného majetku a financnych zavazkov vykazanych vo finan¢nych vykazoch v
amortizovanych nakladoch priblizuja k ich redlnym hodnotam.

Redlna hodnota vystavenych zaruk bola odhadnuta pouZitim referencie na trhové ceny podobnych nastrojov. Do tvahy boli brané
aj ceny bankovych zaruk, ktoré boli vystavené v prospech Spolocnosti a ostatnych spriaznenych stran, rovnako ako aj rozdiely medzi
Uverovymi ratingmi prislusnych spoloc¢nosti.
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39. UDALOSTI PO DATUME SUVAHY

Po 31. decembri 2022 aZ do dria zostavenia konsolidovanych finan¢nych vykazov 30. juna 2023 nastali nasledovné udalosti:

Prebiehajuci vojensky konflikt na Ukrajine a suvisiace sankcie namierené proti Ruskej federdcii mézu mat dopad na eurdpske
hospodarstvo a na cely svet. U¢tovna jednotka nemd Ziadnu vyznamnuU priamu expoziciu voci Ukrajine, Rusku ani Bielorusku.
Konflikt na Ukrajine v Case zostavovania tejto Uctovnej zavierky nema priamy dopad na ekonomickd situaciu podniku. Pretoze
prebiehajuci konflikt sa neustale vyvija, v tejto faze nie je vedenie spolo¢nosti schopné spolahlivo odhadnut, ¢i v buduicnosti
ovplyvni ekonomiku podniku.

Konflikt na Ukrajine méZe mat za nésledok, ze predpoklady a odhady, ktoré boli pouzité pri zostaveni Uétovnej zévierky si mbzu
vyzadovat revizie. Tieto m6Zu mat za nasledok Upravy G¢tovnej hodnoty majetku a zdvédzkov v nasledujicom finanénom roku, avsak
v tejto faze manaZment neocakdva vyznamny negativny dopad.

Dlhodoby vplyv mdze ovplyvnit aj objemy obchodnych transakcii, pefiazné toky a ziskovost spolo¢nosti. Spoloénost vsak ku dru
zostavenia tejto Uctovnej zdvierky nadalej pini svoje zévidzky a predpokladd, Zze bude nadalej pokracovat v ¢innosti ako zdravo
fungujuci podnik.

Po 31. decembri 2022 aZ do dfa zostavenia Uctovnej zavierky nenastali Ziadne také udalosti, ktoré by vyznamnym sp&sobom
ovplyvnili aktiva a pasiva Spoloc¢nosti, okrem tych, ktoré st uvedené nizsie a tych, ktoré su vysledkom beznej ¢innosti.

a) zlucenie, splynutie, rozdelenie a zanik alebo zmena pravnej formy tuctovnej jednotky
. Dria 2.1.2023 bol na Krajsky sud v Ostrave podany insolven¢ny navrh pridruzenej spolo¢nosti GEARWORKS a.s..
. Dria 18.1.2023 dcérska spolo¢nost TVORNICA ZEUEZNICKIH VOILA GREDEL d.o.o. zaloZila av Obchodnom registri

Chorvatska zapisala spolo¢nost TZV GREDELJ Wheels d.o.0., v ktorej vlastni 100% obchodny podiel.

. Dna 23.3.2023 bolo na Obchodnom sude vo Viedni zacaté konkurzné konanie dcérskej spolocnosti Express Sped Rail &
Logistics GmbH. Dria 4.4.2023 Obchodny sud vo Viedni vydaj uznesenie o uzavreti/zruseni spolo¢nosti dlznika spravcom
konkurznej podstaty spolocnosti Express Sped Rail & Logistics GmbH .

. Dria 13.4.2023 bolo v Obchodnom registri SR zapisané navySenie zdkladného imania a zmena vlastnictva v dcérskej
spolo¢nosti KRAFTLER, s.r.o., v ktorej mala materska spolocnosti Optifin Invest s.r.o. pévodne 100% obchodny podiel,
aktudlne vlastni 51% obchodny podiel.

. Dfa 29.6.2023 dcérska spolo¢nost TATRAVAGONKA Poprad s.r.o. predala 50% akcii série B spolo¢nosti ZNTK Paterek SA
tretej strane asufasne bolo prijaté uznesenie valnej hromady o emisii akcii novej série |. Dcérska spoloénost
TATRAVAGONKA Poprad s.r.o. ku diiu 29.6.2023 vlastni 59,29% obchodny podiel v spolo¢nosti ZNTK Paterek SA.

b) poskytnutie novych zaruk a ruceni;

. Dfa 06.02.2023 bola vystavend na zéklade Ziadosti dcérskej spoloénosti TATRAVAGONKA a.s. prostrednictvom Slovenskej
sporitelne a.s. platobnd bankova zaruka ¢. 1720/CC16-BG2 vo vyske 1.536 TUR s konec¢nou platnostou do 31.10.2023
v prospech spolo¢nosti ZOS Trnava a.s. za dcérsku spoloénost TATRAVAONKA TImace spol. s r.o.

. Dfia 20.02.2023 bola dcérskej spoloénosti TATRAVAGONKA Poprad s.r.o. s avalom na dcérsku spoloénost TATRAVAGONKA
a.s. vystavend blankozmenka v prospech UniCredit Bank N.V. v stvislosti so Zmluvou o Gvere ¢islo: 000038/CORP/2023 na
7.500 TEUR pre dcérsku spolo¢nost TZV Gredelj DOO.

. Dfia 23.02.2023 bola vystavena na zaklade Ziadosti dcérskej spolo¢nosti TATRAVAGONKA a.s. prostrednictvom Tatra banky
a.s. bankova zaruka ¢. 624.700 na kvalitu vo vyske 1.083 TEUR s kone¢nou platnostou do 31.12.2025 v prospech spolocnosti
MFD Rail GmbH v suvislosti s vyrobou a dodavkou 204 ks vagénov T3000e.

. Dfia 24.02.2023 bola vystavena na zaklade Ziadosti dcérskej spolo¢nosti TATRAVAGONKA a.s. prostrednictvom ING Bank
N.V. bankova zaruka ¢. 708455 (cez internu protizaruku ¢. 707519) na kvalitu vo vySke 1.587 TEUR s konecnou platnostou
do 31.12.2028 v prospech spolo¢nosti Wascosa AG v suvislosti s vyrobou a dodavkou 306 ks vagénov T3000e.
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. Dria 07.03.2023 bola vystavend na zéklade Ziadosti dcérskej spolo¢nosti TATRAVAGONKA a.s. prostrednictvom ING Bank
N.V. bankova zaruka ¢. 708557 (cez internu protizaruku ¢. 707525) na vykon a nasledne kvalitu vo vyske 1.183 TEUR
s konecnou platnostou do 31.05.2025 v prospech spolo¢nosti Ermewa SA v suvislosti s vyrobou a dodavkou 100 ks vagénov
Tagnpps 103 m3.

. Dria 08.03.2023 bola vystavena na zaklade Ziadosti dcérskej spoloénosti TATRAVAGONKA a.s. prostrednictvom Tatra banky
a.s. bankova zaruka €. 624.632 na kvalitu vo vyske 267 TEUR s koneénou platnostou do 30.09.2026 v prospech spolo¢nosti
VTG CARGO AG v suvislosti s vyrobou a dodavkou 100 ks vagénov Tagnpps 95 m3.

. Dria 08.03.2023 bola vystavend na zéklade Ziadosti dcérskej spolo¢nosti TATRAVAGONKA a.s. prostrednictvom Tatra banky
a.s. bankova zaruka €. 624.633 na kvalitu vo vyske 305 TEUR s koneénou platnostou do 30.11.2026 v prospech spolo¢nosti
VTG Cargo AG v suvislosti s vyrobou a dodavkou 105 ks vagénov T3000e-K.

. Dria 17.03.2023 bola dcérskou spoloénostou TATRAVAGONKA a.s. podpisana Dohoda o ruéeni ¢. 145/CC/23 — R1 za dcérsku
spolo¢nost TATRAVAGONKA Poprad s.r.o. v prospech Slovenskej sporitelne a.s. v stvislosti so Zmluvou o Gvere ¢. 145/CC/23
na 7.500 TEUR pre dcérsku spolo¢nost TZV Gredelj DOO.

. Dria 19.04.2023 bola vystavena na zéklade Ziadosti dcérskej spolo¢nosti TATRAVAGONKA a.s. prostrednictvom Tatra banky
a.s. bankova zaruka €. 624.852 na kvalitu vo vyske 152 TEUR s koneénou platnostou do 31.10.2026 v prospech spolo¢nosti
VTG CARGO AG v suvislosti s vyrobou a dodavkou 69 ks vagdnov Sgnss 60°.

. Dria 19.04.2023 bola vystavena na zéklade Ziadosti dcérskej spolo¢nosti TATRAVAGONKA a.s. prostrednictvom Tatra banky
a.s. bankova zaruka ¢. 624.853 na kvalitu vo vyske 577 TEUR s konec¢nou platnostou do 31.12.2027 v prospech spolo¢nosti
VTG CARGO AG v suvislosti s vyrobou a dodavkou 200 ks vagénov Tagnpps 103 m3.

. Dria 04.05.2023 bola vystavend na zéklade Ziadosti dcérskej spolo¢nosti TATRAVAGONKA a.s. prostrednictvom ING Bank
N.V. tendrové bankova zaruka ¢. 219/2023 (cez internu protizaruku ¢. 707532) vo vyske 215 TEUR s koneénou platnostou do
31.12.2023 v prospech spolocnosti Renfe Mercancias v suvislosti s vyrobou a dodavkou 74 ks vagénov Sgnss 60°.

. Dfia 04.05.2023 bola vystavena na zaklade Ziadosti dcérskej spoloénosti TATRAVAGONKA a.s. prostrednictvom ING Bank
N.V. tendrové bankova zaruka ¢. 220/2023 (cez internu protizaruku €. 707533) vo vyske 413 TEUR s koneénou platnostou do
31.12.2023 v prospech spolo¢nosti Renfe Mercancias v suvislosti s vyrobou a dodavkou 75 ks vagénov Sdggmrss.

. Dfia 23.05.2023 bola vystavena na zaklade Ziadosti dcérskej spolo¢nosti TATRAVAGONKA a.s. prostrednictvom Tatra banky
a.s. bankova zaruka ¢. 624.888 na kvalitu vo vyske 127 TEUR s koneénou platnostou do 31.07.2026 v prospech spolocnosti
VTG CARGO AG v suvislosti s vyrobou a dodavkou 50 ks vagénov Sggrss 80".

. Dria 23.5.2023 na zaklade Dohody o ruéeni sa materska spolo¢nost Optifin Invest s.r.o. stala rucitefom za dlznika KRAFTLER
s.r.o.. (dlZnik), v prospech Tatra banka, a.s. (veritel) za Ucelom zabezpecenia pohladavky veritela vyplyvajucej zo Zmluvy
o KTK uvere ¢. S00173/2023 s koneénou splatnostou 30.04.2024 a Zmluvy o splatkovom uvere ¢. S00174/2023 s kone¢nou
splatnostou 31.12.2028, na zaklade ktorych veritel poskytne prostriedky aZ do vysky 1.000 TEUR.

. Dfia 26.05.2023 bola vystavena na zaklade Ziadosti dcérskej spoloé¢nosti TATRAVAGONKA a.s. prostrednictvom ING Bank
N.V. bankova zaruka ¢. 709257 (cez internu protizaruku ¢. 707537) na vykon a nasledne kvalitu vo vySke 2.837 TEUR
s konecnou platnostou do 31.01.2026 v prospech spolo¢nosti Ermewa SA v suvislosti s vyrobou a dodavkou 160 ks vagénov

Sdggmrss.

. Dfia 6.6.2023 sa na zaklade Rucitelského vyhlasenia materskd spolocnost Optifin Invest s.r.o. stala rucitelom za dlznika
Optifin Energo, s.r.o. (dlZnik), v prospech Slovensky plyndrensky priemysel, a.s. (veritel) za i¢elom zabezpecenia vyhradne
istiny pohladavky veritela vyplyvajucej zo Zmliv o dodavke plynu uzatvorenej na obdobie dodavky od 1.1.2024 do
31.12.2024 v pripade, Ze dlZznik nezaplati riadne a vcas. Rucenia trva po celt dobu platnosti zmluv.

. Dfia 6.6.2023 sa na zaklade Rucitelského vyhlasenia materskd spolo¢nost Optifin Invest s.r.o. stala rucitelom za dlznika
Optifin Energo, s.r.o. (dlznik), v prospech Slovensky plynarensky priemysel, a.s. (veritel) za G¢elom zabezpecenia vyhradne
istiny pohladavky veritela vyplyvajucej zo Zmliv o dodavke elektriny uzatvorenej na obdobie dodavky od 1.1.2024 do
31.12.2024 v pripade, Ze dlznik nezaplati riadne a vcas. Rucenia trva po celt dobu platnosti zmluv.
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. Dna 13.6.2023 sa na zaklade Dohody o rucéeni spolo¢nost Optifin Invest s.r.o. stala ruditefom za dlznika EBA, s.r.o. (dlZnik), v
prospech Tatra banka, a.s. (veritel) za Ucelom zabezpelenia pohladavky veritela vyplyvajucej zo Zmluvy o KTK uvere
€.502210/2016, na zéklade ktorej mézu byt dlznikovi poskytnuté pefiazné prostriedky az do vysky 2.000 TEUR a Ramcovej
zmluvy o vystavovani bankovych zaruk ¢. 335979, na zaklade ktorej je veritel opravneny vystavit bankové zaruky az do vysky
700 TEUR. Konecny den splatnosti KTK Gveru je posledny den vypovednej lehoty, pricom vypovedna lehota je tri mesiace a
zacne plynut prvy defi kalendédrneho mesiaca nasledujiceho po mesiace v ktorom bola dlznikovi doruéena vypoved.

. Dria 29.06.2023 bola vystavend na zaklade Ziadosti dcérskej spolo¢nosti TATRAVAGONKA a.s. prostrednictvom Euler
Hermes SA zaruka ¢. 2711599 na vykon a nasledne kvalitu vo vyske 1.737 TEUR s konecnou platnostou do 30.09.2025
v prospech spoloc¢nosti Ermewa SA v suvislosti s vyrobou a dodavkou 200 ks vagdénov Sgnss 60°.

. Dria 29.6.2023 boli dcérskej spoloénost EBA s.r.o. poskytnuté bankové zaruky ¢. 625.148 — 625.150 Tatra bankou a.s.
v prospech NDS, a.s. v sume 15 TEUR so splatnostou 30.4.2024.

c) prijaté nové bankové uvery a pozicky;

. Dna 31.1.2023 boli dcérskej spolocnost EBA s.r.o. poskytnuté spotrebné Gvery na zaklade zmluvy ¢. LZL/23/40011
a LZL/23/40013 od Tatra banky a.s. v sume 280 TEUR so splatnostou 27.1.2028.

. Dfa 20.02.2023 bola dcérskou spoloénostou TATRAVAGONKA Poprad s.r.o. s avalom na dcérsku spolocnost
TATRAVAGONKA a.s. vystavena blankozmenka v prospech UniCredit Bank N.V. v suvislosti so Zmluvou o uvere ¢islo:
000038/CORP/2023 na 7.500 TEUR pre dcérsku spolo¢nost TZV Gredelj DOO.

Dany kratkodoby uver bol dcérskou spoloénostou TATRAVAGONKA Poprad s.r.o nacerpany dria 28.2.2023 so splatnostou na
zaklade vypovede.

. Dcérska spolo¢nost TATRAVAGONKA BRATSTVO DOO SUBOTICA na zaklade zmluvy o kontokorentnom dvere dna
11.03.2023 v Reiffaisen Bank navysila Gverovy ramec na celkovd sumu 50.000 TRSD (cca 455 TEUR) so splatnostou
11.03.2024.

. Dria 17.03.2023 bola dcérskou spolo¢nostou TATRAVAGONKA a.s. podpisana Dohoda o ruéeni &. 145/CC/23 — R1 za dcérsku

spolo¢nost TATRAVAGONKA Poprad s.r.o. v prospech Slovenskej sporitelne a.s. v stvislosti so Zmluvou o tvere &. 145/CC/23
na 7.500 TEUR pre dcérsku spolo¢nost TZV Gredelj DOO.

Dany kontokorentny uver bol dcérskou spolo¢nostou TATRAVAGONKA Poprad s.r.o nacerpany diia 17.3.2023 so
splatnostou do 31.12.2023.

. Dria 18.5.2023 boli dcérskej spolo¢nost EBA s.r.o. poskytnuté spotrebné Gvery na zaklade zmluvy ¢&. LZL/23/01779 od Tatra
banky a.s. v sume 80 TEUR so splatnostou 17.5.2026.

. Dna 19.6.2023 bol dcérskej spolo¢nosti ZASTROVA navysSeny Uverovy ramec o 1.000 TEUR pre kontokorent v Slovenskej
sporitelni a.s..

. Dfia 26.6.2023 bol dcérskej spoloénosti ZTS Sabinov poskytnuty lizilng VUB Leasingom a.s. v sume 266 TEUR so splatnostou
26.6.2028.
. Diia 29.06.2023 doslo u dcérskej spoloénosti TATRAVAGONKA a.s. k nacerpaniu revolvingového Uveru vo vyske 20.000

TEUR s koneénou splatnostou do 30.06.2024 na zdklade Zmluvy o revolvingovom UGverovom limite ¢. S00687/2023
uzatvorenej difia 28.06.2023 s Tatra bankou a.s.

Ako prostriedok zabezpecenia bolo zriadené zadlozné pravo (spolocne zdielané so Slovenskou sporitelfiou a.s.) na zasoby
materidlu, nedokonéenej vyroby, polotovarov a hotovych vyrobkov.

. Dfia 29.06.2023 doglo u dcérskej spolo¢nosti TATRAVAGONKA a.s. k nacerpaniu splatkového tveru vo vyske 18.000 TEUR
s konecnou splatnostou do 30.06.2028 na zaklade Zmluvy o Gvere ¢. 634/CC/23 uzatvorenej dria 28.06.2023 so Slovenskou
sporitelfiou a.s.

Ako prostriedok zabezpecenia bolo zriadené zalozné pravo (spoloCne zdielané s Tatra bankou a.s.) na zasoby materidlu,
nedokoncenej vyroby, polotovarov a hotovych vyrobkov.

. Materska spolo¢nost Optifin Invest s.r.o. v obdobi od konca U¢tovného obdobia do dria zostavenia Uctovnej zdvierky
poskytlo spriaznenym osobdm okrem systému Cash pooling p6zicky v sume 1.277 TEUR a prijalo pozicky v sume 1.206
TEUR.
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d) ukonéenie zaruk a ruéeni;

3 S ucinnostou od 04.01.2023 doslo k redukcii bankovej zaruky ¢. 3132003128 vystavenej (cez internd protizaruku ¢&.
1972000639, CZ 1332207966) v Commerzbank AG poskytnutej dcérskej spoloénosti TATRAVAGONKA a.s. v prospech
Ermewa SA z pévodnej vysky 167 TEUR na 50 TEUR.

3 S u¢innostou od 31.01.2023 doslo k automatickej redukcii bankovej zéruky ¢. SLG58515IN19 (cez internd protizaruku ¢.
707300) vystavenej vING Bank N.V. poskytnutej dcérskej spolo¢nosti TATRAVAGONKA a.s. v prospech PKP Cargo SA
z pévodnej vysky 18.420 TPLN na 5.526 TPLN.

. Dna 22.02.2023 doslo k predéasnému ukonceniu platnosti bankovej zéruky ¢. SLG72705IN21 (cez internu protizaruku c.
707429) vystavenej vING Bank N.V. poskytnutej dcérskej spoloénosti TATRAVAGONKA a.s. jej vratenim zo strany
beneficienta.

3 Dna 28.02.2023 doslo k ukonceniu platnosti bankovej zaruky ¢.707236 vystavenej v ING Bank N.V. poskytnutej dcérskej
spolo¢nosti TATRAVAGONKA a.s. v stlade s jej konec¢nou platnostou.

. Dna 31.03.2023 doslo k ukonceniu platnosti bankovej zaruky ¢. 3131802091 vystavenej (cez internu protizaruku ¢.
1971800568, CZ 1332207948) v Commerzbank AG poskytnutej dcérskej spolo¢nosti TATRAVAGONKA a.s. v stlade s jej
koneénou platnostou.

. Dna 31.03.2023 doslo k ukonceniu platnosti bankovej zaruky ¢. 3132003076 vystavenej (cez internu protizaruku ¢.
1972000636, CZ 1332207965) v Commerzbank AG poskytnutej dcérskej spolo¢nosti TATRAVAGONKA a.s. v stlade s jej
koneénou platnostou.

. Dna 31.03.2023 doslo k ukonceniu platnosti bankovej zaruky ¢. 3132003211 vystavene] (cez internu protizaruku ¢.
1972000642, CZ 1332207983) v Commerzbank AG poskytnutej dcérskej spolo¢nosti TATRAVAGONKA a.s. v stlade s jej
koneénou platnostou.

. Dna 30.04.2023 doslo k ukonceniu platnosti bankovej zéruky ¢. 707184 vystavenej v ING Bank N.V. poskytnutej dcérskej
spolo¢nosti TATRAVAGONKA a.s. v stlade s jej kone¢nou platnostou.

e) splatené bankové uvery a pozicky;

. Dfia 22.2.2023 dcérska spolo¢nost EBA s.r.o. splatila lizing CSOB Leasing a.s. na zaklade zmluvy ¢. UZF/19/80029 v sume 100
TEUR.
. Dria 29.6.2023 dcérska spoloé¢nost WEP Trading a.s. splatila celt p6Zi¢ku vratane Grokov v sume 974 TEUR voci spolocnosti

Atux Invest s.r.o.

Poznamky st neoddelitelnou suéastou finan¢nych vykazov 104
Pozri tiez spravu nezavislého auditora



ﬁptifin Invest

Partnership first

POZNAMKY ku konsolidovanym finanénym vykazom skupiny Optifin Invest s.r.o.
za obdobie, ktoré sa skoncilo 31. decembra 2022 vykazané v tisicoch EUR (TEUR), pokial nie je uvedené inak
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Priloha €. 1: Majetkova Struktura skupiny Optifin Invest s.r.o. k 31.12.2022
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This is a translation of the original Slovak Auditor’s Report. For a full understanding of the information stated in the Auditor’s
Report, the Report should be read in conjunction with the full set of financial statements prepared in Slovak.

INDEPENDENT AUDITOR’S REPORT
To the Shareholders, Supervisory Board and Board of Directors of Optifin Invest s.r.o.

REPORT ON THE CONSOLIDATED FINANCIAL STATEMENTS

Opinion
We have audited the accompanying consolidated financial statements of Optifin Invest s.r.o. and its
subsidiaries, which comprise the consolidated statement of financial position as at December 31, 2022,

and the consolidated statement of comprehensive income, statement of charges in equity and statement of
cash flow for the year then ended, and a summary of significant policies and other explanatory information.

In our opinion, the consolidated financial statements present fairly, in all material respects, the financial
position of Optifin Invest s.r.0. and its subsidiaries as at December 31, 2022 , and their financial
performance and cash flows for the year then ended in accordance with International Financial Reporting
Standards (IFRS) adopted by the European Union.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing. Our responsibilities under
those standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the provisions
of Act No. 423/2015 Coll. on Statutory Audit and on Amendment to and Supplementation of Act No.
431/2002 Coll. on Accounting, as amended (hereinafter the “Act on Statutory Audit”) related to ethical
requirements, including the Code of Ethics for Auditors that are relevant to our audit of the financial
statements, and we have fulfilled our other ethical responsibilities in accordance with these requirements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Responsibilities of Management

Management is responsible for the preparation and fair presentation of these consolidated financial
statements in accordance with International Financial Reporting Standards (IFRS) adopted by the
European Union, and for such internal control as management determines is necessary to enable the
preparation of consolidated financial statements that are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting, unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting process

Auditor’s Responsibilities for the Audit of the Consolidated financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with International Standards on Auditing will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with International Standards on Auditing, we exercise professional
judgment and maintain professional scepticism throughout the audit. We also:



e Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company's internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e  Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

e Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

Report on Information Disclosed in the Annual Report
The statutory body is responsible for information disclosed in the annual report prepared under the
requirements of the Act on Accounting. Our opinion on the consolidated financial statements stated above
does not apply to other information in the annual report.

In connection with the audit of consolidated financial statements, our responsibility is to gain an
understanding of the information disclosed in the annual report and consider whether such information is
materially inconsistent with the financial statements or our knowledge obtained in the audit of the
consolidated financial statements, or otherwise appears to be materially misstated.

As at the issuance date of the auditor’s report on the audit of consolidated financial statements, the annual
report was not available to us.

When we obtain the annual report, we will evaluate whether the Company’s annual report includes

information whose disclosure is required under the Act on Accounting, and based on procedures

performed during the audit of the financial statements, we will express an opinion on whether:

o Information disclosed in the annual report prepared for 2022 is consistent with the financial
statements for the relevant year; and

o  The annual report includes information pursuant to the Act on Accounting.

Furthermore, we will disclose whether material misstatements were identified in the annual report based
on our understanding of the Company and its position, obtained in the audit of the consolidated financial
statements.

Bratislava, July 31, 2023

Ing. Milan Cisar AZ AUDITING, s.r.o.
Licence SKAU 504 Bajkalska 5
831 04 Bratislava
Licence UDVA 401
Company Register Part 115955/B



CONSOLIDATED FINANCIAL STATEMENTS of the group Optifin Invest s.r.o.
for the period ended on 31 December 2022 shown in thousands EUR (TEUR), unless stipulated otherwise

CONSOLIDATED BALANCE SHEET

in TEUR Note 31.12.2022 31.12.2021

Non-current intangible assets 5 17 484 19 499
Goodwill shown in business combination 6881 6 866
Capitalized development costs 4064 5284
Software 4942 5409
Valuable rights 317 32
Intangible assets acquired in business combination 1059 1059
Other non-current intangible assets 26 40
Aquistion of non-current intangible assets 195 809
Property, plant and equipment 7 365 466 360 721
Land 73382 73410
Structures 155 847 155 601
Individual movable assets and sets of movable assets 105 813 118 472
Leasing IFRS 16 17 686 3990
Other property, plant and equipment 1745 1868
Aquisition of property, plant and equipment 10993 7 380
Investment property 8 2309 2284
Land 127 127
Structures 2182 2157
Investments in securities 9 18 760 16 120
Shares and ownerships in associates and joint ventures 18 717 14748
Other securities 1 1330
Acquired long-term financial assets 42 42
Trade and other long-term receivables 10 1598 1736
Trade long-term receivables 13 112
Provided loans 1220 1220
Other long-term receivables 365 404
Other long-term assets 10 80 41
Long-term prepaid exspenses 77 41
Long-term accrued income 3 0
Total non-current assets 405 697 400 401




CONSOLIDATED FINANCIAL STATEMENTS of the group Optifin Invest s.r.o.
for the period ended on 31 December 2022 shown in thousands EUR (TEUR), unless stipulated otherwise

CONSOLIDATED BALANCE SHEET

in TEUR Note 31.12.2022 31.12.2021

Non-current assets held for sale 11 54 293
Land 54 54
Structures 0 239
Inventory 12 89 023 74 941
Material 77 836 63 585
Work in progress 9075 9418
Finished goods 1970 1837
Merchandise 142 101
Trade and other short-term receivables 13 181 865 152 641
Trade short-term receivables 75350 71525
Net value of customers contracts 100 030 72823
Advance payments made for inventory 4327 2 600
Advance payments made for non-current assets 1454 3950
Receivables from participants, member and association 35 846
Other receivables 669 897
Loans with maturity up to 1 year 13 8 246 5223
Other short-term assets 11 626 9733
Tax receivables 9323 8 085
Short-term prepaid expenses 1340 1288
Short-term accrued income 963 360
Cash and cash equivalents 14 42 781 46 749
Cash on hand 49 72
Bank accounts 42 732 46 677
Total current assets 333 595 289 580
TOTAL ASSETS 739 292 689 981




CONSOLIDATED FINANCIAL STATEMENTS of the group Optifin Invest s.r.o.
for the period ended on 31 December 2022 shown in thousands EUR (TEUR), unless stipulated otherwise

CONSOLIDATED BALANCE SHEET

in TEUR Note 31.12.2022 31.12.2021

Share capital 15 43 676 43 676
Funds 15 40 126 40 180
Legal reserve fund 1 1
Reserve funds 2570 2570
Differences from revaluation of assets and liabilities 23385 23 967
Funds created from profit and other funds 16 589 15281
Exchange differences fund -2419 -1639
Retained earnings 79 108 72916
Retained earnings from previous years 70756 44 606
Net profit/loss for the accounting period after tax 8352 28 310
Non-controlling interests 136 786 131117
Total equity 299 696 287 889
Long-term loans 16 104 255 99 680
Bank long-term loans 89191 85179
Other long-term loans 8311 6 246
Long-term liabilities from leasing 17 6753 8 255
Long-term employee benefits and other provisions 12 476 13170
Employee long-term benefits 18 6414 6 341
Other long-term provisions 21 6 062 6 829
Deferred tax liability 19 16 611 18 351
Trade and other long-term liabilities 20 1412 1318
Trade long-term liabilities 0 4
Other long-term liabilities 1412 1314
Other long-term liabilities 20 4052 3404
Long-term deferred income 4052 3404
Total long-term liabilities 138 806 135923



CONSOLIDATED FINANCIAL STATEMENTS of the group Optifin Invest s.r.o.
for the period ended on 31 December 2022 shown in thousands EUR (TEUR), unless stipulated otherwise

CONSOLIDATED BALANCE SHEET

in TEUR Note 31.12.2022 31.12.2021

Short-term loans 16 88 004 95123
Bank short-term loans 73717 86 499
Other short-term loans 9 004 4568
Short-term liabilities from leasing 17 5283 4056
Short-term employee benefits and other provisions 4481 12133
Employee short-term benefits 18 59 45
Other short-term provisions 21 4422 12 088
Trade and other short-term liabilities 22 204 128 152 262
Trade short-term liabilities 189 450 137373
Liabilities to employees 9691 9961
Liabilities to social security 4324 4197
Other liabilities 663 731
Ohter short-term liabilities 22 4177 6 651
Tax liabilities 3330 5730
Short-term accrured expenses 271 284
Short-term deferred income 576 637
Short-term liabilities 300 790 266 169
Total liabilities 439 596 402 092
TOTAL EQUITY AND LIABILITIES 739 292 689 981




CONSOLIDATED FINANCIAL STATEMENTS of the group Optifin Invest s.r.o.
for the period ended on 31 December 2022 shown in thousands EUR (TEUR), unless stipulated otherwise

CONSOLIDATED INCOME STATEMENT

in TEUR Note 31.12.2022 31.12.2021

Revenues 23 868 680 665 237
Revenues from the sale of merchandise 5721 12 078
Revenues from the contracts with customers 635077 493 779
Revenues from the sale of own products and servides 194 377 142 186
Own work capitalized 4085 1920
Changes in contracts with customers 33307 17 910
Changes in internal inventory -3 887 -2 636
Expenses -856 454 -634 631
Cost of merchandise sold -5494 -11 557
Consumed raw material, energy consumption 24 -511 111 -338 351
Personnel expenses 25 -131901 -118 684
Depreciation to non-current intangible and tangible assets -28 848 -24 653
Provisions of non-current assets 76 5103
Services 26 -176 906 -144 643
Taxes and fees -2270 -1 846
Other revenues 19 009 16 899
Revenues from the sold non-current assets 4266 6 759
Revenues from the sold inventory 5876 3804
Ohter operating income 27 8 867 6336
Other expenses -12 601 -27 073
Cost of non-current assets sold -4 441 -11 365
Cost of inventory sold -2831 -2162
Ohter operating expenses 28 -5329 -13 546
Interest -3762 -2755
Interest income 29 235 232
Interest expenses 30 -3997 -2 987
Other financial revenues 29 3 380 82419
Profit from the sold securities & shares 0 38 328
Profit on share in associates 3380 778
Profit from Lucky buy 0 43313



CONSOLIDATED FINANCIAL STATEMENTS of the group Optifin Invest s.r.o.
for the period ended on 31 December 2022 shown in thousands EUR (TEUR), unless stipulated otherwise

CONSOLIDATED INCOME STATEMENT

in TEUR Note 31.12.2022 31.12.2021
Other financial expenses 31 -1 027 -12 279
Impairmentloss in associates -150 0
Goodwill impairmentloss 0 -3090
Exchange reate losses -265 -579
Other financial expenses -612 -8 610
Profit before tax 17 205 87 817
Tax costs 33 -2884 -6 747
Payble income tax from ordinary activities -4 601 -9 464
Deferred income tax from ordinary activities 1717 2717
Profit for the period 14 321 81070
included:
Profit related to parent company 8 352 28 310
Non-controlling interests 5969 52 760
Annual profit after tax 14 321 81070
Other comprehensive profit
Influence of the calculation of foreign subsidiaries -1016 384
Change in revaluation diffrence from revaluation of assets -26 1371
Correction of the errors from previous years 0 -925
Taxrelated to the itmes of other comprehensive profit 6 -288
Total comprehensive annual profit 13 285 81612
included:
Partners of the company Optifin Invests.r.o. 7 699 28 551
Non-controlling interests of other owners of subsidiaries 5586 53 061
13 285 81612
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CONSOLIDATED FINANCIAL STATEMENTS of the group Optifin Invest s.r.o.
for the period ended on 31 December 2022 shown in thousands EUR (TEUR), unless stipulated otherwise

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

Sha."e Own.s.h.ares for Capital Profit funds cg;J\r/reerrs]ngn F;Z}/ua:rii?: Reta.ined Partprael!::\etd © cor’:?czl-ing Total

capital  acquisition cost funds fund from assets earnings comapny inteterests
in TEUR
Balance on 31. December 2020 43 676 0 2575 13 739 -1 663 27 300 50 633 136 260 102 915 239 175
Adjusted balance 43 676 0 2 575 13739 -1 663 27 300 50 633 136 260 102 915 239 175
Acquistion 0 0 0 0 0 0 0 0 2 2
Sale of business shares 0 0 0 0 0 0 0 0 -7 828 -7 828
Transfer of retained earnings of previous year 0 0 0 1542 0 -147 -1 395 0 0 0
Influence of the calculation of foreign subsidiaries 0 0 -4 0 -7 15 -4 0 0 0
Transfer of revaluation adjustments (influenced by
deferred tax) 0 0 0 0 0 -4 336 4 336 0 0 0
Net profit shown directly in equity 43 676 0 2571 15281 -1 670 22 832 53 570 136 260 95 089 231 349
Dividends, royalties 0 0 0 0 0 0 -8 034 -8 034 -17 033 -25 067
Additonal contributions of parents in equity 0 0 0 0 0 0 -5 -5 0 -5
Balance on 31. December 2021 43 676 0 2 571 15281 -1 670 22 832 45 531 128 221 78 056 206 277
Profit for the period 0 0 0 0 0 0 28 310 28 310 52 760 81070
Other comprehensive annual profit/loss 0 0 0 0 31 1135 -925 241 301 542
Comprehensive annual profit 0 0 0 0 31 1135 27 385 28 551 53 061 81612
Total Balance on 31 December 2021 43 676 0 2571 15 281 -1 639 23 967 72916 156 772 131117 287 889
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CONSOLIDATED FINANCIAL STATEMENTS of the group Optifin Invest s.r.o.
for the period ended on 31 December 2022 shown in thousands EUR (TEUR), unless stipulated otherwise

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

Currency  Revaluation Part related to Non-

Share Own shares for  Capital Profit funds conversion adjustment Retained parent controlling Total

capital  acquisition cost funds fund from assets earnings comapny inteterests

in TEUR

Balance on 31. December 2021 43 676 0 2 571 15 281 -1 639 23 967 72916 156 772 131117 287 889
Adjusted balance 43 676 0 2571 15 281 -1 639 23 967 72916 156 772 131117 287 889
Transfer of retained earnings of previous year 0 0 0 1308 0 -100 -1208 0 0 0
Acquisition 0 0 0 0 -137 0 115 -22 22 0
Transfer of revaluation adjustments (influenced by

deferred tax) 0 0 0 0 0 -472 472 0 0 0
Net profit shown directly in equity 43 676 0 2571 16 589 -1776 23 395 72 295 156 750 131139 287 889
Dividends, royalties 0 0 0 0 0 0 -1 527 -1527 -33 -1 560
Share capital increase/decrease 0 0 0 0 0 0 0 0 100 100
Additonal contributions of parents in equity 0 0 0 0 0 0 -12 -12 -6 -18
Balance on 31. December 2022 43 676 0 2 571 16 589 -1 776 23 395 70 756 155 211 131 200 286 411
Profit for the period 0 0 0 0 0 0 8 352 8 352 5969 14 321
Other comprehensive annual profit/loss 0 0 0 0 -643 -10 0 -653 -383 -1 036
Comprehensive annual profit 0 0 0 0 -643 -10 8 352 7 699 5 586 13 285
Total Balance on 31 December 2022 43 676 0 2571 16 589 -2419 23 385 79 108 162 910 136 786 299 696
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CONSOLIDATED FINANCIAL STATEMENTS of the group Optifin Invest s.r.o.
for the period ended on 31 December 2022 shown in thousands EUR (TEUR), unless stipulated otherwise

CONSOLIDATED STATEMENTS OF CASH FLOWS

in TEUR

2021

Cash flows from operating activity
Profit before tax

Items adjusting profit before tax to cash flows from operating

activities:

Depreciations and amortization

Profit form lucky buy

Profit / Loss on thesale of fixed assets
Carrying value of sold assets

Unrealized exchange rate losses
Unrealized exchange rate gains
Profit/Loss from investments in associates
Profit/Loss from financial investments
Profit/Loss from sale of financial investments
Change in provisions

Change in value adjustments

Interest costs

Interest income

Other non-monetary items

Operating profit before changes in working capital
Changes in assets and liabilities:

Trade receivables and other receivables
Trade liabilities and other liabilities
Inventory

Operating cash flow - net

Received interest

Paid interest

Paid income tax

Cash flows from operating activity - net

Cash flows from investment activity
Expenses on the aquisition of subsidiaries and associates

Expenses on the purchase of non-current tangible assets
Expenses on the purchase of non-current intangible assets
Income from the sale of non-current assets

Income from the sale of shares in subsidiaries
Expenditure on borrowing

Revenues from repayment of long-term loans

Income from the repayment of long-term loans

Income from received interest

Other cash used in investment activities

Other income related to investment activity

Cash flows from investment activity - net

17 205

28 848

175
83
56

-3380

-8 346
-11718
3997
-235
21

26 701

-23137
53 155
-13 904
42 815

-15

-5334
37470

-26 194

-679

3566

-2 962

40

941
-25 296

87 817

-41 943

-46 381
-2 119
6676
51740
-20419
18 442
87

27
-33 890
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CONSOLIDATED FINANCIAL STATEMENTS of the group Optifin Invest s.r.o.
for the period ended on 31 December 2022 shown in thousands EUR (TEUR), unless stipulated otherwise

CONSOLIDATED STATEMENTS OF CASH FLOWS

in TEUR

2022

2021

Cash flows from financial activity

Income to equity 0 0
Income from subscribed shares and ownerships 0 0
Paid interests -3777 -2 858
Paid dividends and royalties -67 -25 067
Income form changes of loans and other liabilities related 24527 54 012
to financial activities
Expenses ff)rm c.hange.slo_f loans and other liabilities 33247 15587
related to financial activities
Expenses form changes of leasing -4 834 -2924
Cash flows from financial activity - net -17 398 7576
INCREA -

C SE/DECREASE OF CASH AND CASH EQUIVALENTS 5224 9361
NET
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE 22 836 13 431
PERIOD
EXCHANGE DIFFERENCES IN RELATION TO CASH AND 51 a4
CASH EQUIVALENTS

ASH AND CASH EQUIVALENTS AT THE END OF THE

CAS CASH EQU S 0 17 561 22 836

PERIOD
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS OF THE GROUP Optifin Invest s.r.o.
for the period ended on 31 December 2022 shown in thousands EUR (TEUR), unless stipulated otherwise

1. ADDITIONAL INFORMATION ACCORDING TO STATUTORY REQUIREMENTS REGARDING CONSOLIDATED FINANCIAL
STATEMENTS

1.1. Consolidated Financial Statements

The company Optifin Invest s.r.o. prepares consolidated financial statements for subsidiaries in which it has control in accordance
with the rules of International Accounting Standards applied in the European Union in force at the date of preparation of the
consolidated financial statements.

In accordance with the requirements of paragraph 22 of Act No. 431/2002 Z.z.. on Accounting, paragraph 4 of IFRS 10 -
Consolidated Financial Statements and Interpretations described in a document issued by the Internal Market and Services
Committee of the European Commission to the Accounting Regulatory Committee (ARC/08/2007) on the relationship between
IFRSs in the European Union and the fourth and seventh By the Directive, the consolidated financial statements of the Company as
at 31 December 2022 are prepared only after the date of preparation of these separate financial statements of the Company in
accordance with IFRS valid in the European Union.

After approval on the part of Company bodies and the general meeting of the Company, the consolidated financial statement will
be accessible in the registered office of the Company Rusovska cesta 1, Bratislava and the Business Register of the District Court
Bratislava I.

1.2.  Unlimited liability

The company Optifin Invest, s.r.o. doesn’t amount to a fully liable partner in any business company.

1.3. Board members on 31 December 2022

Statutory of the Company to 31 December 2022:
Ing. Miroslav Betik
Siroka 10498/21
831 07 Bratislava
Slovak republic

JUDr. Ludovit Wittner
Hadridna Radvaniho 32
917 08 Trnava

Slovak republic

PREPARATION OF CONSOLIDATED FINANCIAL STATEMENTS

On 30 June 2023, consolidated financial statements were signed on behalf of the management of the Company on pages
5to 14 by:

Ing. Miroslav Betik JUDr. Ludovit Wittner
Statutory of the Company Optifin Invest, s.r.o. Statutory of the Company Optifin Invest, s.r.o.
Comments stand for an integral part of financial statements 15
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS OF THE GROUP Optifin Invest s.r.o.
for the period ended on 31 December 2022 shown in thousands EUR (TEUR), unless stipulated otherwise

2. GENERAL INFORMATION
2.1.  Description of the Company

The parent company Optifin Invest s.r.o. (hereinafter referred to as “Optifin Invest” or just “the Company”) is a limited liability
company with registered office in Bratislava, Rusovska cesta 1. The Company was established by a memorandum of association
drawn up in the form of notarial act dated 10 December, 1997, in accordance with the law of the Slovak Republic with share capital
amounting to TSKK 200 (TEUR 6,6). The Company was included in the Business Register of the Slovak Republic on 17 December,
1997.

By decision of a single partner dated 20 February, 2008, there was a change of the owner of the company. Subsequently, by its
entry in the Business Register on 8 March, 2008, Ing. Alexej Beljajev and JUDr. Michal Lazar became partners of the company
Optifin Invest s. r. 0. with participation in share capital equivalent to 50:50.

At the general meeting of the Company held on 27 June, 2008, increase in share capital to TSKK 45,000 (TEUR 1.493,7) was passed.
The share capital was paid on the day of submission of the proposal to the District Court Bratislava I. Increase in share capital was
entered in the Business Register kept by the District Court Bratislava | on 2 July, 2008. Subsequently, at the general meeting of the
Company held on 26 June, 2009, another increase in share capital to TEUR 4,000 was passed in the form of addendum to the
memorandum of association dated 20 July, 2009. The increase in share capital was entered in the Business Register kept by the
District Court Bratislava | on 26 August, 2008, with partners” participation remaining unchanged, namely 50:50.

On 27 June 2018, the General Meeting of the Company was held at which the increase of the registered capital was approved by
the amount of TEUR 7.000, which was paid on the day of filing the petition to the Bratislava | District Court. The increase in
registered capital was recorded in the deed of incorporation dated 4 July2018 and entered in the Commercial Register maintained
by the Bratislava | District Court on 12 July 2018, the total amount of paid-up share capital being in the amount of TEUR 11.000,
while the share of the shareholders remained unchanged at 50:50 .

On 12 October 2018, the General Meeting of the Company was held at which the increase of the registered capital was approved
by the amount of TEUR 32.676, which was paid up at the date of filing the application to the District Court Bratislava I. The increase
in the registered capital was recorded in the Deed of Incorporation dated 15 October 2018 and entered in the Commercial Register
maintained by the Bratislava | District Court on 9 November 2018, the total amount of paid-up share capital being in the amount of
TEUR 43.676, while the share of the shareholders remained unchanged at 50:50.

The parent company Optifin Invest s.r.o. has two partners Ing. Alexei Beljayev and JUDr. Michal Lazar, who are the beneficient
owners of the Company.

The primary spheres of business are:

. Project financing

. Investment in business shares of companies
. Financial controlling

. Financial analyses of companies

. Outsourcing of financial operations

. Outsourcing of information Technologies

In 2022, the Company achieved consolidated turnover equivalent to TEUR 868.660, In 2021, the turnover was TEUR 665.237. This
turnover was conducted mainly through subsidiaries in two business core lines, so in the production and maintenance of railway
wagons and in international transport services and forwarding.

Average number of employees

The average recalculated number of the Group's employees in the year 2022 was 5.197, of which 109 were managers (in the year
2021 it was 5.081 of which 125 were managers).

The Company is one of the leaders of Slovak market in the field of project financing and optimization of debt portfolio with focus on
the development of the outsourcing of financial operations and information technologies. In a short time, the Company gained the
reputation of a dynamic and flexible company with highly individual approach to solutions to requirements of clients. Among other
strong points of the company improving its market position are strong personnel and financial background, thanks to which the
Company is capable of carrying out big investment projects, participating in the construction and purchase of various poly-
functional objects as well as restructuring and optimizing the debt portfolios of important Slovak companies.

Taking into consideration the criteria of investment goals and in line with its long-term entrepreneurial plan, the Company invested
its funds in participations in other companies, becoming thus the partner of companies with prospect of healthy development,
maximum appreciation of invested funds, while these companies are provided with professional assistance in terms of the
development of their competitiveness.

Comments stand for an integral part of financial statements 16
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS OF THE GROUP Optifin Invest s.r.o.
for the period ended on 31 December 2022 shown in thousands EUR (TEUR), unless stipulated otherwise

The ownership structure of the group Optifin Invest s.r.o.

The following companies have been encompassed in the consolidated financial statement of the Company Optifin Invest drawn up

for the year ended on 31 December, 2022:

Optifin Invest s.r.o., Bratislava Poprad, Slovakia

Centar za obrazovanje GREDELJ - ustanova za obrazovanje odraslih, Zagreb, Croatia
CITY Trade, s.r.o0., Bratislava, Slovakia

EBA, s.r.o., Bratislava, Slovakia

ELH Eisenbahnlaufwerke Halle GmbH & Co. KG, Landsberg, Germany

ELH Eisenbahlaufwerke Halle Verwaltungs GmbH, Landsberg, Germany

ELH Waggonbau Niesky GmbH, Landsberg, Germany

Express Group, a.s., Bratislava, Slovakia

Express-Sped Rail & Logistics GmbH, Vienna, Austria

G&S Rail Investments GmbH, Weinfelden, Switzerland

Grundinvest Queis GmbH & Co KG, Landsberg, Germany

Grundinvest Queis GmbH, Landsberg, Germany

INNOWA SERWIS SPOtKA Z OGRANICZONA ODPOWIEDZIALNOSCIA, Paterek, Poland
KRAFTLER, s.r.o., PeCovska Nova Ves, Slovakia

Optifin Energo, s.r.o., Bratislava, Slovakia

Optifin Real a.s., Bratislava, Slovakia

000 Jevropejskaja kompania transportnogo masinostroenia, Moscow, Russia
TATRAVAGONKA TImace spol. s r.o. (till: 14.7.2021: PL-PROFY spol. s r.0. ), Orlov, Slovakia
SP ,,UKRSLOVTORF“ Ltd, Ivano-Fankivsk, Ukraina

TATRA CAPITAL GROUP, s.r.o., Poprad, Slovakia

TATRAVAGONKA a.s., Poprad, Slovakia

TATRAVAGONKA BRATSTVO SUBOTICA, Subotica, Serbia

TATRAVAGONKA CZ, s.r.0., Tfemosnice, Czech Republic

TATRAVAGONKA Germany GmbH, Niesky, Germany

TATRAVAGONKA Poprad, s.r.o., Poprad, Slovakia

Trade Management s.r.o., Bratislava, Slovakia

TREVA, s.r.o., Prakovce, Slovakia

TVORNICA ZELJEZNICKIH VOILA GREDELI d.o.0., Zagreb, Croatia
TZV GREDELJ Energy d.o.0., Zagreb, Croatia
WEP TRADING, a.s., Sabinov, Slovakia

ZLH Plus, a.s., Hronec, Slovakia

Zaklady naprawcze Taboru Kolejowego "Paterek" S.A., Naklo nad Notecia, Poland
ZASTROVA, a.s., Spisska Stara Ves, Slovakia

ZTS Sabinov, a.s., Sabinov, Slovakia

Tl Vagon Fabrikasi Sanayi ve Ticaret A.S. (PAKSQOY), Ankara, Turkey
GEARWORKS a.s., Ostrava, Czech Republic

JUPITER WAGONS LIMITED, Kalkata, India, included:
° COMMERCIAL ENGINEERS & BODY BUILDERS CO. LIMITED, Kanpur, India
Zelezni¢né opravovne a strojdrne Zvolen, a.s., Zvolen, Slovakia

Comments stand for an integral part of financial statements
See also Independent Auditor’s Report
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS OF THE GROUP Optifin Invest s.r.o.
for the period ended on 31 December 2022 shown in thousands EUR (TEUR), unless stipulated otherwise

The subsidiary and associated companies have their territorial presence in the following European countries: Slovakia, Czech
republic, Austria, Switzerland, Germany, Serbia, Poland, Croatia and also they operate in following countries Russia, Ukraine,
Turkey and India.

The Group Optifin Invest has strengthened its market position through such new acquisitions in main sphere of business -
production of rail vehicles and and other segmets during the year 2022:

. in July 2022, the parent company Optifin Invest s.r.o. bought a new Slovak company KRAFTLER, s.r.o. in which it owns
a 100% shareholding in the share capital, which also corresponds to the amount of voting rights;

. in January 2022, the subsidiary TVORNICA ZELJEZNICKIH VOILA GREDELJ d.o.0., established new entity in Croatia
named TZV GREDELJ Energy d.o.o. .in which it owns a 100% shareholding in the share capital, which also corresponds
to the amount of voting rights;

In the course of the year 2022 occurred in the capital structure of the group also conclude the following activities:

. in May 2022, the company COMMERCIAL ENGINEERS & BODY BUILDERS CO. LIMITED in India was merged with an
Indian associate JUPITER WAGONS LIMITED;

. in June 2022, the subsidiary INNOWA SERWIS SPOtKA Z OGRANICZONA ODPOWIEDZIALNOSCIA in Poland finished its
activities and was deleted from the commercial register;

Comments stand for an integral part of financial statements 18
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS OF THE GROUP Optifin Invest s.r.o.
for the period ended on 31 December 2022 shown in thousands EUR (TEUR), unless stipulated otherwise

In 2022, the activities of the group Optifin Invest s.r.o. along with their subsidiary, sub-subsidiary and associated companies
concentrated predominantly on these main spheres of business:

Production and maintenance of rail vehicles:

Other engine building:

Metallurgical production:

ELH Eisenbahnlaufwerke Halle GmbH & Co. KG (GER)
ELH Eisenbahnlaufwerke Halle Verwaltungs GmbH (GER)
ELH Waggonbau Niesky GmbH, (GER)
Grundinvest Queis GmbH & Co. KG (GER)
Grundinvest Queis Verwaltungs GmbH (GER)
INNOWA SERWIS SPOtKA Z OGRANICZONA ODPOWIEDZIALNOSCIA (POL)
000 Jevropejskaja kompania transportnogo masinostroenia (RUS)
TATRA CAPITAL GROUP, s.r.o.
TATRAVAGONKA a.s.
TATRAVAGONKA BRATSTVO DOO SUBOTICA (SRB)
TATRAVAGONKA CZ, s.r.o. (CZE)
TATRAVAGONKA Germany GmbH (GER)
TATRAVAGONKA Poprad, s.r.o.
TATRAVAGONKA Tlmace spol. sr.o.
TVORNICA ZELJEZNICKIH VOILA GREDEL d.0.0. (CRO)
Zaklady naprawcze Taboru Kolejowego "Paterek" S.A. (PLN)
JUPITER WAGONS LIMITED (IND), inclusive:
COMMERCIAL ENGINEERS & BODY BUILDERS CO. LIMITED (IND)

KRAFTLER, s.r.o.

WEP TRADING a.s.

ZASTROVA, a.s.

ZTS Sabinov, a.s.

GEARWORKS a.s. (CZE)

Tl Vagon Fabriksasi Sanayi ve Ticaret A.S. (PAKSOY) (TUR)

TREVA, s.r.o.
ZLH Plus, a.s.

Transport services, including procurement:

Ecology services:

Energetics:

Purchase - sale, real estate leasing:

Others:

Express Group, a.s.
Express-Sped Rail & Logistics GmbH (AUT)

EBA, s.r.o.
SP ,,UKRSLOVTORF“ Ltd (UKR)

Optifin Energo, s.r.o.
TZV GREDELJ Energy d.o.o. (CRO)

Optifin Real, s.r.o.

Centar za obrazovanje GREDELJ - ustanova za obrazovanje odraslih (CRO)
CITY Trade a.s.

G&S Rail Investments GmbH (SWI)

Optifin Invest s.r.o.

Trade Management, s.r.o.

Comments stand for an integral part of financial statements

See also Independent Auditor’s Report
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS OF THE GROUP Optifin Invest s.r.o.
for the period ended on 31 December 2022 shown in thousands EUR (TEUR), unless stipulated otherwise

Detailed information on individual companies, such as the business name, registered office and link to the immediately
consolidating accounting unit, can be found in the attached overview of the asset structure of the Optifin Invest s.r.o. to
31.12.2022, which forms Annex No. 1.

2.2.  Publication of Consolidated Financial Statements for the year 2021
The Consolidated Financial Statements of the company Optifin Invest s.r.o. for the year 2021 was publicated together with
Independent Auditor’s report in the Register of Financial Statements on 28. December 2022.

2.3.  Data for previous accounting period

In the prepared the consolidated financial statements for the year 2022, was not made a correction of the missing previous
accounting periods in the current year through retained earnings of the previous period.

In the prepared the consolidated financial statements for the year 2021, was made a correction of the missing previous accounting
periods in the current year through retained earnings of the previous period, in a significant amount

I.  Subsidiaries:
ELH Waggonbau Niesky GmbH.

An error was corrected for previous accounting periods in the current year through retained earnings in the amount of TEUR 925 in
the subsidiary ELH Waggonbau Niesky GmbH due to incorrect reporting of reserves for loss orders as at 31 December 2020.

Comments stand for an integral part of financial statements 20
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS OF THE GROUP Optifin Invest s.r.o.
for the period ended on 31 December 2022 shown in thousands EUR (TEUR), unless stipulated otherwise

3. APPLICATION OF NEW AND REVISED INTERNATIONAL FINANCIAL REPORTING STANDARDS

Compliance with accounting standards and basis for the drawing up of Consolidated Financial Statements

The consolidated financial statements were drawn up in accordance with International Financial Reporting Standards adopted by
the International Accounting Standards Board, as adopted by the European Union.

The consolidated financial statements of the Group include financial statements of the parent company, subsidiary companies, sub-
subsidiary companies and interest in the equity of associated companies.

Standards and interpretations valid in the current period

The Group applied all the new and revised standards and interpretations adopted by the International Accounting Standards Board
(IASB) and the International Financial Reporting Interpretations Committee (IFRIC) and approved by the European Union
(hereinafter ,the EU“), which are relevant to the Group’s activities and valid for the accounting period starting on 1 January 2022.
Following amendments to the existing standards issued by the International Accounting Standards Board and approved by the EU
are valid for the current accounting period:

Initial application of new and amended IFRS standards effective for the current reporting period

The following amendments to the existing standards issued by the International Accounting Standards Board (IASB) and adopted
by the EU are effective for the current reporting period:

. Amendments to IAS 16 “Property, Plant and Equipment” — Proceeds before Intended Use adopted by the EU on 28 June
2021 (effective for annual periods beginning on or after 1 January 2022),

. Amendments to IAS 37 “Provisions, Contingent Liabilities and Contingent Assets” — Onerous Contracts — Cost of Fulfilling a
Contract adopted by the EU on 28 June 2021 (effective for annual periods beginning on or after 1 January 2022),

. Amendments to IFRS 3 “Business Combinations” — Reference to the Conceptual Framework with amendments to IFRS 3
adopted by the EU on 28 June 2021 (effective for annual periods beginning on or after 1 January 2022),

. Amendments to various standards due to “Annual Improvements to IFRS Standards (2018 — 2020 Cycle)” resulting from
the annual improvement project of IFRS (IFRS 1, IFRS 9, IFRS 16 and IAS 41) primarily with a view to removing
inconsistencies and clarifying wording — adopted by the EU on 28 June 2021 (The amendments to IFRS 1, IFRS 9 and IAS 41
are effective for annual periods beginning on or after 1 January 2022. The amendments to IFRS 16 only relate to an
illustrative example, so no effective date is stated.)

The adoption of the amendments to the existing standards has not led to any material changes in the Company’s financial
statements.
Standards and amendments to existing standards issued by the IASB and adopted by the EU that have not yet entered into force

At the date of authorisation of these financial statements, the new standard and the following amendments to the existing
standards were issued by the IASB and adopted by the EU and are not yet effective:

. Amendments to IAS 1 “Presentation of Financial Statements” — Disclosure of Accounting Policies adopted by the EU on 3
March 2022 (effective for annual periods beginning on or after 1 January 2023),

. Amendments to IAS 8 “Accounting Policies, Changes in Accounting Estimates and Errors” — Definition of Accounting
Estimates adopted by the EU on 3 March 2022 (effective for annual periods beginning on or after 1 January 2023),

. Amendments to IAS 12 “Income tax” — Deferred Tax relating to Assets and Liabilities arising from Single Transaction
adopted by the EU on 7 May 2021 (effective for annual periods beginning on or after 1 January 2022),

. IFRS 17 “Insurance Contracts” including amendments to IFRS 17 adopted by the EU on 19 November 2021 (effective for
annual periods beginning on or after 1 January 2023),

Comments stand for an integral part of financial statements 21
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS OF THE GROUP Optifin Invest s.r.o.
for the period ended on 31 December 2022 shown in thousands EUR (TEUR), unless stipulated otherwise

. Amendments to IFRS 17 "Insurance contracts" - First-time application of IFRS 17 and IFRS 9 - Comparative information
adopted by the EU on September 8, 2022 (effective for annual periods beginning on or after 1 January 2023),

New standards and amendments to the existing standards issued by the IASB but not yet adopted by the EU

At present, IFRS as adopted by the EU do not significantly differ from regulations adopted by the IASB, except for the following new
amendments to the existing standards, which were not endorsed for use in the EU as at 20 March 2023 (the effective dates stated
below are for IFRS as issued by the IASB):

. Amendments to IAS 1 “Presentation of Financial Statements” — Classification of Liabilities as Current or Non-current
(effective for annual periods beginning on or after 1 January 2024),

. Amendments to IAS 1 “Presentation of Financial Statements” — Non-current Liabilities and Covenants (effective for annual
periods beginning on or after 1 January 2024),

. Amendments to IFRS 16 “Leasings” — Lease Liabilities on sale and leaseback (effective for annual periods beginning on or
after 1 January 2024),

. Amendments to IFRS 14 “Accrual Accounts in Regulation” — effective for accounting periods beginning on or after 1
January 2016 — The European Commission has decided not to start the approval process for this interim standard and wait
for its final version,

. Amendments to IFRS 10 “Consolidated Financial Statements” and IAS 28 “Investments in Associates and Joint Ventures”
— Sale or Contribution of Assets between an Investor and its Associate or Joint Venture and other amendments (effective
date deferred indefinitely until the research project on the equity method has been concluded),

The Company expects that the adoption of these new standards and amendments to existing standards will not have a material
impact on the Company's financial statements in the period of initial adoption.

Comments stand for an integral part of financial statements 22
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS OF THE GROUP Optifin Invest s.r.o.
for the period ended on 31 December 2022 shown in thousands EUR (TEUR), unless stipulated otherwise

4, OVERVIEW OF SIGNIFICANT ACCOUNTING POLICIES
4.1. Statement of compliance

The consolidated financial statements have been prepared in accordance with International Financial Reporting Standards as
adopted by the EU.

4.2.  Basis of preparation

Consolidated financial statements are prepared using the fair value method of valuation of real estate and financial instruments
that are measured at revalued or fair values at the end of each accounting period, as described below in the accounting policies
and procedures.

There is the fair value of land, buildings, constructions, plant and equipment shown in the consolidated financial statements for the
period ended on 31 December 2021, in accordance with the revaluation accounting model under IAS 16, which was adopted for the
first time for the period ended on 1 January, 2007. On 31 December 2007, 2008, 2009, 2011, 2014, 2015, 2016, 2017, 2019 and
2021, the Company concluded that it was necessary to update revaluated values of certain land, buildings, plant and equipment
and conducted new revaluation.

The historical cost generally relies on the fair value provided in exchange for goods and services

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date, regardless of whether that price is directly observable or estimated using another valuation
technique. In determining the fair value of an asset or liability, the Group takes into account the characteristics of the asset or
liability that market participants would consider in valuing the asset or liability at the measurement date. Fair value for
measurement and / or disclosure purposes in these consolidated financial statements is determined as follows, except for share-
based payment transactions within the scope of IFRS 2, leasing transactions governed by IFRS 16 Leases that share certain fair value
features, however, they are not fair value, such as net realizable value in accordance with IAS 2 Inventories or value in use in
accordance with IAS 36 Impairment of Assets.

Financial statements have been drawn up on the basis of the assumption of continual duration of the Company. whereas the
Company's management, at the time of the approval of the financial statements, reasonably expected the Group to have the
necessary resources for its further operating activities in the near future.

The accounting period is one calendar year.

Functional currency of the Company is Euro; financial statements of consolidated financial statement are presented in EUR
thousands (TEUR).

4.3. Basis of consolidation

The consolidated financial statements incorporate the financial statements of the Company and entities (including structured
entities) controlled by the Company and its subsidiaries. Control is achieved when the Company:

e has power over the investee;

e isexposed, or has rights, to variable returns from its involvement with the investee; and

. has the ability to use its power to affect its returns.

The Company reassesses whether or not it controls an investee if facts and circumstances indicate that there are changes to one or
more of the three elements of control listed above.

Consolidation of the subsidiaries begins when the company acquires control over the subsidiaries and ends when the company has
no control over the subsidiary. In particular, the income and expenses of the subsidiary acquired or sold during the year are
included in the consolidated profit and loss account and other comprehensive income from the date the company acquired control
until the date when the subsidiary ceases to control the subsidiary.

Profit or loss and each component of other comprehensive income are attributed to the owners of the Company and to the non-
controlling interests. Total comprehensive income of subsidiaries is attributed to the owners of the Company and to the non-
controlling interests even if this results in the non-controlling interests having a deficit balance.

When necessary, adjustments are made to the financial statements of subsidiaries to bring their accounting policies into line with
the Group's accounting policies and rules.
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS OF THE GROUP Optifin Invest s.r.o.
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All intragroup transactions of assets, liabilities, equity, income, expenses and cash flows related to transactions between the parent
company and its subsidiaries and subsidiaries (member of the group) were excluded from consolidation.

4.3.1. Changes in the Group's ownership interests in existing subsidiaries

Changes in the Group's ownership interests in subsidiaries that do not result in the Group losing control over the subsidiaries are
accounted for as equity transactions. The carrying amounts of the Group's interests and the non-controlling interests are adjusted
to reflect the changes in their relative interests in the subsidiaries. Any difference between the amount by which the non-
controlling interests are adjusted and the fair value of the consideration paid or received is recognised directly in equity and
attributed to owners of the Company.

When the Group loses control of a subsidiary, a gain or loss is recognised in profit or loss and is calculated as the difference
between
i the aggregate of the fair value of the consideration received and the fair value of any retained interest and
ii. the previous carrying amount of the assets (including goodwill), and liabilities of the subsidiary and any non
controlling interests.
All amounts previously recognised in other comprehensive income in relation to that subsidiary are accounted for as if the Group
had directly disposed of the related assets or liabilities of the subsidiary (i.e. reclassified to profit or loss or transferred to another
category of equity as specified/permitted by applicable IFRSs). The fair value of any investment retained in the former subsidiary at
the date when control is lost is regarded as the fair value on initial recognition for subsequent accounting under IFRS 9, when
applicable, the cost on initial recognition of an investment in an associate or a joint venture.

4.4. Goodwill

Goodwill arising on an acquisition of a business is carried at cost as established at the date of acquisition of the business (see note
No 4.5.) less any accumulated impairment losses.

For the purposes of impairment testing, goodwill is allocated to each of the Group's cash-generating units (or groups of cash-
generating units) that is expected to benefit from the synergies of the combination.

A cash-generating unit to which goodwill has been allocated is tested for impairment annually, or more frequently when there is an
indication that the unit may be impaired. If the recoverable amount of the cash-generating unit is less than its carrying amount, the
impairment loss is allocated first to reduce the carrying amount of any goodwill allocated to the unit and then to the other assets of
the unit pro rata based on the carrying amount of each asset in the unit. Any impairment loss for goodwill is recognised directly in
profit or loss. An impairment loss recognised for goodwill is not reversed in subsequent periods.

On disposal of the relevant cash-generating unit, the attributable amount of goodwill is included in the determination of the profior
loss on disposal. The Group's policy for goodwill arising on the acquisition of an associate is described at note 4.5 below.

4.5, Business combination

Acquisitions of businesses are accounted for using the acquisition method. The consideration transferred in a business combination
is measured at fair value, which is calculated as the sum of the acquisition-date fair values of the assets transferred by the Group,
liabilities incurred by the Group to the former owners of the acquiree and the equity interests issued by the Group in exchange for
control of the acquiree. Acquisition-related costs are generally recognised in profit or loss as incurred.

At the acquisition date, the identifiable assets acquired and the liabilities assumed are recognised at their fair value, except that:

e deferred tax assets or liabilities, and assets or liabilities related to employee benefit arrangements are recognised and
measured in accordance with IAS 12 Income Taxes and IAS 19 respectively;

e liabilities or equity instruments related to share-based payment arrangements of the acquiree or share-based payment
arrangements of the Group entered into to replace share-based payment arrangements of the acquiree are measured in
accordance with IFRS 2 at the acquisition date; and

e assets (or disposal groups) that are classified as held for sale in accordance with IFRS 5 Non-current Assets Held for Sale
and Discontinued Operations are measured in accordance with that Standard.

Goodwill is measured as the excess of the sum of the consideration transferred, the amount of any non-controlling interests in the
acquiree, and the fair value of the acquirer's previously held equity interest in the acquiree (if any) over the net of the acquisition-
date amounts of the identifiable assets acquired and the liabilities assumed.
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If, after reassessment, the net of the acquisition-date amounts of the identifiable assets acquired and liabilities assumed exceeds
the sum of the consideration transferred, the amount of any non-controlling interests in the acquiree and the fair value of the
acquirer's previously held interest in the acquiree (if any), the excess is recognised immediately in profit or loss as a bargain
purchase gain.

Non-controlling interests that are present ownership interests and entitle their holders to a proportionate share of the entity's net
assets in the event of liquidation may be initially measured either at fair value. The choice of measurement basis is made on a
transaction-by-transaction basis. Other types of non-controlling interests are measured at fair value or, when applicable, on the
basis specified in another IFRS.

When the consideration transferred by the Group in a business combination includes assets or liabilities resulting from a contingent
consideration arrangement, the contingent consideration is measured at its acquisition-date fair value and included as part of the
consideration transferred in a business combination. Changes in the fair value of the contingent consideration that qualify as
measurement period adjustments are adjusted retrospectively, with corresponding adjustments against goodwill. Measurement
period adjustments are adjustments that arise from additional information obtained during the ‘measurement period’ (which
cannot exceed one year from the acquisition date) about facts and circumstances that existed at the acquisition date.

The subsequent accounting for changes in the fair value of the contingent consideration that do not qualify as measurement period
adjustments depends on how the contingent consideration is classified. Contingent consideration that is classified as equity is not
remeasured at subsequent reporting dates and its subsequent settlement is accounted for within equity. Contingent consideration
that is classified as an asset or a liability is remeasured at subsequent reporting dates in accordance with IAS 39, or IAS 37
Provisions, Contingent Liabilities and Contingent Assets, as appropriate, with the corresponding gain or loss being recognised in
profit or loss.

When a business combination is achieved in stages, the Group's previously held equity interest in the acquiree is remeasured to its
acquisition-date fair value and the resulting gain or loss, if any, is recognised in profit or loss. Amounts arising from interests in the
acquiree prior to the acquisition date that have previously been recognised in other comprehensive income are reclassified to
profit or loss where such treatment would be appropriate if that interest were disposed of.

If the initial accounting for a business combination is incomplete by the end of the reporting period in which the combination
occurs, the Group reports provisional amounts for the items for which the accounting is incomplete. Those provisional amounts are
adjusted during the measurement period (see above), or additional assets or liabilities are recognised, to reflect new information
obtained about facts and circumstances that existed at the acquisition date that, if known, would have affected the amounts
recognised at that date.
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4.5.1. Parent company and subsidiaries

Overview of the parent company and subsidiaries to the end of the accounting period:

Name of subsidiary company

Core business

Place of

incorporation
and operation

Recalculated Ownership held
by the Group / Voiting rights

activities
31.12.2022 31.12.2021
. Production & maintenance of rail
ELH Eisenbahnlaufwerke Halle GmbH & Co. KG vehicles Germany 100,00% 100,00%
. Production & maintenance of rail
ELH Eisenbahnlaufwerke Halle Verwaltungs GmbH vehicles Germany 100,00% 100,00%
Production & maint f rail
ELH Waggonbau Niesky GmbH roduction ma.un enance ot ral Germany 100,00% 100,00%
vehicles
. . Production & maintenance of rail
Grundinvest Queis GmbH & Co. KG ) Germany 100,00% 100,00%
vehicles
Production & maint f rail
Grundinvest Queis Verwaltungs GmbH roduction Vg:]a;lcrlmesenance otral Germany 100,00% 100,00%
INNOWA SERWIS SPOLKA Z OGRANICZONA Production & maintenance of rail Poland 44,60% 44,60%
ODPOWIEDZIALNOSCIA vehicles (1) (1)
00O Jevropejskaja kompania transportnogo Production & maintenance of rail Russia 49,50% 49,50%
masinostroenia vehicles (1) (1)
P i i f rail 9 9
TATRA CAPITAL GROUP, s.r.0. roduction & ma.untenance of rai SLovakia 50,00% 50,00%
vehicles (1) (1)
. . . o 5
TATRAVAGONKA a.s. Production & ma.mtenance of rail SLovakia 50,00% 50,00%
vehicles (1) (1)
Production & maintenance of rail Czech 50,00% 50,00%
TATRAVAGONKA CZ, s.r.o. R R
vehicles Republic (1) (1)
Production & int f rail 50,00% 50,00%
TATRAVAGONKA Germany GmbH roduction & maintenance orrall o many ° °
vehicles (1) (1)
Production & int f rail 50,00% 50,00%
TATRAVAGONKA BRATSTVO DOO SUBOTICA roduction & maintenance ot rai Serbia ° °
vehicles (1) (1)
” Production & int f rail 50,00% 50,00%
TATRAVAGONKA Poprad, s.r.o. roduction & maintenance orrall g\ akia ° °
vehicles (1) (1)
. 50,009 50,009
TATRAVAGONKA TImace spol. s r.o. Other engine building Slovakia El) % El) %
H H H 0, 10,
TVORNICA ZELJEZNICKIH VOILA GREDELI d.0.0. Production & maintenance of rail . ;. 50,00% 50,00%
vehicles (1) (1)
Production & maintenance of rail 50,40% 50,40%
WEP TRADING, a.s. Slovaki ’ ’
as vehicles ovakia e 1) @)
Production & int f rail 44,60% 44,60%
Zaklady naprawcze Taboru Kolejowego "Paterek" S.A. roduction ma.ln enance of ral Poland ? )
vehicles (1) (1)
50,009
KRAFTLER, s.r.o. Other engine building Slovakia él) % -
TREVA, s.r.o. Other engine building Slovakia 100,00% 100,00%
49.22% 49.22%
ZASTROVA, a.s. Other engine building SLovakia (1) ? (1) 5
ZLH Plus, a.s. Other engine building Slovakia 100,00% 100,00%
v 69,56% 69,56%
ZTS Sabinov a.s. Other engine building Slovakia 3) ? 3) ?
Express Group, a.s. Transport services Slovakia 100,00% 100,00%
Express-Sped Rail & Logistics GmbH Transport services Austria 64,86% 64,86%

Comments stand for an integral part of financial statements
See also Independent Auditor’s Report
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N ¢ subsidi c busi i Place.of d Recalculated Ownership held
ame of subsidiary company ore business mcorporaﬂlon an by the Group / Voiting rights
operation
activities
31.12.2022 31.12.2021
EBA, s.r.o. Services Slovakia 100,00% 100,00%
G&S Rail Investments GmbH Services Switzerland 100,00% 100,00%
Optifin Energo, s.r.o. Services SLovakia 100,00% 100,00%
50,00%
TZV GREDELJ Energy d.o.o. Services Croatia (1) ? -
SP "UKRSLOVTORF" Ltd. Services Ukraine 98,00% 98,00%
Centar za obrazovanje GREDELJ - ustanova za ) 50,00% 50,00%
i ) Others Croatia
obrazovanje odraslih (1) (1)
46,69% 46,69%
CITY Trade a.s. Others Slovakia ? ?
(4) (4)
Optifin Real a.s. Others Slovakia 66,70% 66,70%
50,00% 50,00%
Trade Management s.r.o. Others Slovakia 5) ? (5) ?

Explanation:

(1)

(2)

(3)

(4)

(5)

Comments stand for an integral part of financial statements

In the year 2018 the parent company Optifin Invest s.r.o. sold its share in the subsidiary TATRAVAGONKA a.s. the share capital
in the amount of 2.542%, which is also the amount of voting rights and at the same time ERDOSA INVESTMENTS LIMITED sold
the share in TATRAVAGONKA a.s. in the amount of 47.458% of the registered capital, which is also the amount of voting
rights, ie as of 31.12.2018 the parent company Optifin Invest s.r.o. owns 50% of the shares in TATRAVAGONKA a.s as well as
voting rights, thereby changing the ownership relations in other companies to TATRAVAGONKA a.s .;

Assessment of the method of incorporating the financial statements of TATRAVAONKA a.s. to the consolidated financial
statements of the parent company Optifin Invest s.r.o. was conducted in accordance with an analysis of shareholder
agreement and also with the principles of IFRS 10 Consolidated Financial Statement. In accordance IFRS 10 - The consolidated
Financial Statements, the company Optifin Invest s.r.o. reviewed the rules it followed and showed that TATARVAGONKA a.s.
controls and therefore consolidates as a subsidiary as at 31 December 2021 and also at 31 December 2022 by the full method;

The parent company Optifin Invest, s.r.o. has the right of management and control in the company WEP TRADING. a.s.
through voting rights of the company TATRAVAGONKA, a.s. Poprad, a.s. which holds a 97.96% participation in the share
capital of the company WEP TRADING. a.s. and voting rights of the company ZTS Sabinov, a.s. which holds 2.04%

The parent company Optifin Invest, s.r.o. has the right of management and control in the company ZTS Sabinov, a.s. through
own voting rights linked with the ownership of shares held by the company equivalent for the year 2016 to 29.50% and for the
year 2017 to 29,84% and voting rights of shareholders of the company ZTS Sabinov, a.s. namely of Ing. Alexej Beljajev, who
holds a 29,97% business share in the company ZTS Sabinov a.s. and JUDr. Michal Lazar, who holds an 9,75% ownership in the
company ZTS Sabinov a.s., who are both the partners of the parent company Optifin Invest s.r.o..

The parent company Optifin Invest, s.r.o. has the right of management and control in the company CITY Trade, s.r.o. through
own voting rights linked with the ownership of participation in share capital of the subsidiary Optifin Real, a.s., who owns
50,69% amd through voting rights of the shareholder JUDr. Michal Lazar, who owns for the year 2016 30% and for the year
2017 30,69% ownership in the company AXASOFT, a.s.., and also is shareholder in the parent companyi Optifin Invest s.r.o..

Parent company Optifin Invest s.r.o. has in the company Trade Management s.r.o. the right to manage and control the

company based on the shareholder agreement, while the parent company Optifin Invest s.r.o. owns a 50% share in the
company Trade Management s.r.o. as well as voting rights.

27

See also Independent Auditor’s Report



NOTES TO CONSOLIDATED FINANCIAL STATEMENTS OF THE GROUP Optifin Invest s.r.o.

for the period ended on 31 December 2022 shown in thousands EUR (TEUR), unless stipulated otherwise

Assessment of the method of incorporating the financial statements of Trade Management s.r.o.

. to the consolidated

financial statements of the parent company Optifin Invest s.r.o. was conducted in accordance with an analysis of shareholder
agreement and also with the principles of IFRS 10 Consolidated Financial Statement. In accordance IFRS 10 - The consolidated
Financial Statements, the company Optifin Invest s.r.o. reviewed the rules it followed and showed that Trade Management
s.r.o. controls and therefore consolidates as a subsidiary as at 31 December 2021 and also at 31 December 2022 by the full

method;

Composition of the Group

Detailed information on the composition of the Group - 100% owned subsidiaries at the end of the reporting period are as

follows:

Core business

Place of incorporation and

operation activities

The number of wholly owned

subsidiaries

31.12.2022 31.12.2021
Production & maintenance of rail vehicles Germany 5 5
Other engine building Slovakia 3 2
Transport services Slovakia 1 1
Services Slovakia 2 2
Services Switzerland 1 1
12 11

Detailed information on the composition of the Group - the partially owned subsidiaries at the end of the reporting period are as

follows:

Core business

Place of incorporation and
operation activities

The number of partially
owned subsidiaries

31.12.2022 31.12.2021

Production & maintenance of rail vehicles Slovakia 4 4
Production & maintenance of rail vehicles Serbia 1 1
Production & maintenance of rail vehicles Russia 1 1
Production & maintenance of rail vehicles Poland 1 2
Production & maintenance of rail vehicles Czech Republic 1 1
Production & maintenance of rail vehicles Germany 1 1
Production & maintenance of rail vehicles Croatia 1 1
Other engine building Slovakia 3 3
Transport services Austria 1 1
Services Croatia 1 X
Services Ukraine 1 1
Others Croatia 1 X
Others Slovakia 3 3

20 19

Comments stand for an integral part of financial statements

See also Independent Auditor’s Report
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Details of partially owned subsidiaries, which are important from the Group perspective amount of Non-controlling interest

Name of subsidiary company

Place of
incorporation

Ownership of share

capital/ Ownership of
voting rights held by

Profit/Loss to non-

Non-controlling interests in

and operation non-controllin controlling interests equity total
activities . &
interests
31.12.2022 31.12.2021 31.12.2022 31.12.2021
31.12.2022 31.12.2021
TEUR TEUR TEUR TEUR
TATRAVAGONKA TImag l.sr.o.
mace spol. s 1.0 , 50,00%  50,00%
(do 14.7.2021 PL-PROFY spol. s r.o. Slovakia (1) (1) -3258 -824 -3488 -230
)
0, 0,
TATRAVAGONKA a.s. SLovakia 50,00% >0,00% 5547 32383 102 893 98 975
(1) (1)
TATRAVAGONKA BRATSTVO D 5 9 9
© STVO DOO Serbia 0,00% >0,00% 2429 1836 9250 6 813
SUBOTICA (SRB) (1) (1)
Trade Management, s.r.o. Slovakia 50,00% 50,00% -127 -62 -87 -60
TVORNICA ZELEZNCKIH VOILA 50,00% 50,00%
GREDEL) d.o.o Croatia ) ; ) ? 2144 21655 23799 21 655
4 9 4 9
WEP TRADING, a.s. Slovakia (?.')6(?: (iI)G(Zf 185 1139 2955 3299
Zaklady naprawcze Taboru 55,40% 55,40%
Poland -295 -68 -1 065 -784
Kolejowego "Paterek" S.A. olan (1) (1)
ZASTROVA, a.s. Sllovakia 49,22% (1) 49,22% (1) 272 528 900 634
0, 0,
ZTS Sabinov, a.s. Slovakia 30{:;% 30(:;‘4 -202 -527 2306 2510
Ostatné nevyznamné
-726 -1971 -677 -1 695
nekontrolujuce podiely
5969 54 089 136 786 131117

Explanation:

Reference to the Explanatory Notes to significant equity or the share of the

subsidiaries is set forth above on page No.. 26-27

Comments stand for an integral part of financial statements

See also Independent Auditor’s Report

voting rights held by non-controlling interests in
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Summary financial information of each subsidiary in the group, which has a significant Non-controlling interests, is shown below.
This summary shows the amounts referred to the subsidiary’s financial statements prepared in accordance with IFRS and by the

Group prepared before elimination of the intra-group transactions.

TATRAVAGONKA TImace spol. s r.o.

Current assets

Non-currents assets

TOTAL ASSETS

Short-term liabilities
Long-term liabilities

Equity

TOTAL EQUITY & LIABILITIES

Revenues
Expenses
Profit/Loss for accounting period

Profit/Loss to parent company
Profit/Loss to Non-controlling interests
PROFIT/LOSS for accounting period

TATRAVAGONKA a.s.

Current assets

Non-currents assets

TOTAL ASSETS

Short-term liabilities
Long-term liabilities

Equity

TOTAL EQUITY & LIABILITIES

Revenues
Expenses
Profit/Loss for accounting period

Profit/Loss to parent company
Profit/Loss to Non-controlling interests
PROFIT/LOSS for accounting period

Comments stand for an integral part of financial statements

See also Independent Auditor’s Report

31.12.2022 31.12.2021
TEUR TEUR

20 297 5456

24 028 21115

44 325 26 571
25859 7 860
9339 6 068

9127 12 643

44 325 26 571
43780 13401

50 296 15 049

-6 516 -1 648

-3 258 -824

-3 258 -824

-6 516 -1648

31.12.2022 31.12.2021
TEUR TEUR

229577 189 817
228113 227 045
457 690 416 862
166 392 140 440
87878 81687

203 420 194 735
457 690 416 862
570 396 512 394
561 690 447 628

8 706 64 766

4353 32383

4353 32383

8 706 64 766
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TATRAVAGONKA BRATSTVO SUBOTICA DOO

Current assets

Non-currents assets

TOTAL ASSETS

Short-term liabilities
Long-term liabilities

Equity

TOTAL EQUITY & LIABILITIES

Revenues
Expenses
Profit/Loss for accounting period

Profit/Loss to parent company
Profit/Loss to Non-controlling interests
PROFIT/LOSS for accounting period

Trade Management s.r.o.

Current assets

Non-currents assets

TOTAL ASSETS

Short-term liabilities
Long-term liabilities

Equity

TOTAL EQUITY & LIABILITIES

Revenues
Expenses
Profit/Loss for accounting period

Profit/Loss to parent company
Profit/Loss to Non-controlling interests
PROFIT/LOSS for accounting period

TVORNICA ZELJEZNICKIH VOILA GREDELJ d.o.o.

Current assets

Non-currents assets

TOTAL ASSETS

Short-term liabilities
Long-term liabilities

Equity

TOTAL EQUITY & LIABILITIES

Revenues
Expenses
Profit/Loss for accounting period

Profit/Loss to parent company
Profit/Loss to Non-controlling interests
PROFIT/LOSS for accounting period

Comments stand for an integral part of financial statements
See also Independent Auditor’s Report

31.12.2022 31.12.2021
TEUR TEUR

17 435 15 834

19 074 18 441

36 509 34 275

14 024 14 254

2538 4948

19947 15 073

36 509 34275

62 873 44022

58 015 40348

4858 3674

2429 1837

2429 1837

4 858 3674

31.12.2022 31.12.2021

TEUR TEUR

169 667

479 4912

4965 5579

598 528

4541 5171

-174 -120

4965 5579

438 5163

692 5288

-254 -125

-127 -63

-127 -63

-254 -125

31.12.2022 31.12.2021

TEUR TEUR

34293 23991

78 126 77 739

112 419 101 730

19534 12 964

529 453

92356 88313

112 419 101 730

123 670 0

119 382 0

4288 0

2144 0

2144 0

4288 0
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WEP TRADING a.s.

Current assets

Non-currents assets

TOTAL ASSETS

Short-term liabilities
Long-term liabilities

Equity

TOTAL EQUITY & LIABILITIES

Revenues
Expenses
Profit/Loss for accounting period

Profit/Loss to parent company
Profit/Loss to Non-controlling interests
PROFIT/LOSS for accounting period

Zaklady naprawcze Taboru Kolejowego "Paterek" S.A.

Current assets

Non-currents assets

TOTAL ASSETS

Short-term liabilities
Long-term liabilities

Equity

TOTAL EQUITY & LIABILITIES

Revenues
Expenses
Profit/Loss for accounting period

Profit/Loss to parent company
Profit/Loss to Non-controlling interests
PROFIT/LOSS for accounting period

ZTs Sabinov, a.s.

Current assets

Non-currents assets

TOTAL ASSETS

Short-term liabilities
Long-term liabilities

Equity

TOTAL EQUITY & LIABILITIES

Revenues
Expenses
Profit/Loss for accounting period

Profit/Loss to parent company
Profit/Loss to Non-controlling interests
PROFIT/LOSS for accounting period

Comments stand for an integral part of financial statements
See also Independent Auditor’s Report

31.12.2022 31.12.2021
TEUR TEUR

5900 4869

7148 7 660

13 048 12 529

4449 3067

854 1024

7745 8438

13 048 12529

26932 22582

26 558 20 286

374 2296

189 1157

185 1139

374 2296

31.12.2022 31.12.2021

TEUR TEUR

5708 3830

9971 10 888

15 679 14718

10 262 9019

3158 3462

2259 2237

15 679 14718

13 898 12 099

14 430 12222

532 -123

-237 -55

-295 -68

-532 123

31.12.2022 31.12.2021

TEUR TEUR

6 007 5276

11 009 11383

17 016 16 659

7 065 6 087

2413 2368

7538 8204

17 016 16 659

14 393 10 395

15 057 12117

-664 1722

-461 -1195

-203 -527

-664 1722
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The changes in ownership of the interest in subsidiary

The year 2022:

In June 2022, the subsidiary INNOWA SERWIS SPOLKA Z OGRANICZONA ODPOWIEDZIALNOSCIA ceased its activity in Poland and
was deleted from the commercial register.

.Disp-mal of subsidiary INNOWA SCRWIS " 30.6.2022
TEUR

Property, plantand egquipment o
Other non-current assets (s}
I rives m oo ry o
Trade receivables o
Otherassets o
Deferred tax o
Cash and cash eguipments 1

EFrovisions o m
Otherlong-term liabilities o
Taxliabilities o
Trade liabilities o
Othershort-term liabilities o
Net assets value 1
Loss from finished octivities 1
Frafit from finished octivities 1
Profit/Los s from finished octivities of subsidiary [+

[ ] ] &

In July 2022, the parent company Optifin Invest s.r.o. bought the new Slovak company KRAFTLER, s.r.o. in which he owns a 100%
share in the share capital, which also corresponds to the amount of voting rights

Purchasze of subsidiary KRAFTLER
TEUR

Property, plantand eguipment
Othernon-current ass ets
Inventory

Trade receivables
Otherassets

Deferred tax

Cash and cash equipments
Provisions
Otherlong-term liabilities
Taxliabilities

Trade liabilities

Othershort-term liabilities

mooooOoOWOoOOoODODORDO

Net assets value

Net ossest volue
G oodhwilf

m Wl

Acguisition costs

In December 2022, the subsidiary company TVORNICA ZELJEZNICKIH VOILA GREDELJ d.o.o0. founded a new Croatian company, T2V
GREDEL Energy d.o.o., in which it owns a 100% share in the share capital, which also corresponds to the amount of voting rights.

Comments stand for an integral part of financial statements 33
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The Year 2021

In January 2021, the parent company Optifin Invest s.r.o. bought a new Slovak company Trade Management, s.r.o. in which it owns
a 50% shareholding in the share capital, which also corresponds to the amount of voting rights;

In July 2021 the subsidiary PL-PROFY spol. Ltd. bought a part of the company SES TImace, a.sl and at the same time was renamed
TATRAVAGONKA TImace, spol. s r.o.;

In December 2021, the subsidiary TATRAVAGONKA a.s. bought the Croatian entity TVORNICA ZELJEZNICKIH VOILA GREDELJ d.o.0.,
in which it owns a 100% shareholding in the share capital, which also corresponds to the amount of voting rights;

The impact of the revaluation in connection with the acquired identifiable assets and assumed liabilities in the first consolidation is
shown in the table below.

Purchase of the subsidlary TZv Gredel] Revaluated oOriginals values Impact of
prices revaluation
TEUR TEUR TEUR
Froperty,. plant and equipment 76 674 Bl 976 -5 302
Other non-cUurrent assets 110 110 o
Inventory 10 455 10 455 o
Trade recelvables & D25 5 Da4g -19
Other ass ets 4 440 4 440 o
Deferred tax 955 o 555
Cash and cash egulvalents 3072 3072 [n]
Frowvislons 328 1 0o -&620
Other long-term llablllitles 125 125 a
Taxllabllities 2 2 o
Trade llabllitles 12 197 75 955 -563 79B
Other short-termrm llabllities 7E5 7ES o
Met asset value 88 314 28 202 60 112
Purchase of the subsidiary TZWV Gredelj
TEUR
Property, plant and eguiprment Fo 674
Other non-current ass ets 110
Inwventory 10 455
Trade receivables G O25
Other assets 4 440
Deferred tax o955
Caszh and cash eguivalents 3072
Provi sions A2\
Other long-term liabilities 125
Taxliabiliti es 2
Trade liabilities 1z 157
Other short-term liabiliti es FE5S
Plet asset value 28 314
et osse b v doe 31
FProfit frorm fucky buy -43 311
Acguisition costs 45 003

As can be seen in the above balance sheet, the following items have been identified with a fair value different from the book value
as of 31 December 2021: land, buildings, technical equipment, assets under acquisition and liabilities to companies in the group.

The fair value of the land, building, technical equipment and property in the acquisition was determined on the basis of an expert
appraisal. The fair value of liabilities to group companies (primarily to TATRAVAGONKA a.s.), which were the subject of the
bankruptcy plan, were valued at EUR 0, as TATRAVAGONKA a.s. evaluated the claims against TVORNICA ZELJEZNICKIH VOILA
GREDELJ d.0.0. to 0 TEUR. TATRAVAGONKA a.s. found that there was no non-controlling interest in the entity and the business and
that the business combination was not carried out in stages. Subsequently, TATRAVAGONKA a.s. reported profit from bargain
purchase in the amount of TEUR 43.311.

Comments stand for an integral part of financial statements 34
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4.5.2. Investments in associates and joint ventures

An associate is an entity over which the Group has significant influence. Significant influence is the power to participate in the
financial and operating policy decisions of the investee but is not control or joint control over those policies.

A joint venture is a joint arrangement whereby the parties that have joint control of the arrangement have rights to the net assets
of the joint arrangement. Joint control is the contractually agreed sharing of control of an arrangement, which exists only when
decisions about the relevant activities require unanimous consent of the parties sharing control.

The results and assets and liabilities of associates or joint ventures are incorporated in these consolidated financial statements
using the equity method of accounting, except when the investment, or a portion thereof, is classified as held for sale, in which
case it is accounted for in accordance with IFRS 5. Under the equity method, an investment in an associate or a joint venture is
initially recognised in the consolidated statement of financial position at cost and adjusted thereafter to recognise the Group's
share of the profit or loss and other comprehensive income of the associate or joint venture. When the Group's share of losses of
an associate or a joint venture exceeds the Group's interest in that associate or joint venture (which includes any long-term
interests that, in substance, form part of the Group's net investment in the associate or joint venture), the Group discontinues
recognising its share of further losses. Additional losses are recognised only to the extent that the Group has incurred legal or
constructive obligations or made payments on behalf of the associate or joint venture.

An investment in an associate or a joint venture is accounted for using the equity method from the date on which the investee
becomes an associate or a joint venture. On acquisition of the investment in an associate or a joint venture, any excess of the cost
of the investment over the Group's share of the net fair value of the identifiable assets and liabilities of the investee is recognised
as goodwill, which is included within the carrying amount of the investment. Any excess of the Group's share of the net fair value of
the identifiable assets and liabilities over the cost of the investment, after reassessment, is recognised immediately in profit or loss
in the period in which the investment is acquired.

The Group continues to use the equity method when an investment in an associate becomes an investment in a joint venture or an
investment in a joint venture becomes an investment in an associate. There is no remeasurement to fair value upon such changes
in ownership interests.

When the Group reduces its ownership interest in an associate or a joint venture but the Group continues to use the equity
method, the Group reclassifies to profit or loss the proportion of the gain or loss that had previously been recognised in other
comprehensive income relating to that reduction in ownership interest if that gain or loss would be reclassified to profit or loss on
the disposal of the related assets or liabilities.

When a group entity transacts with an associate or a joint venture of the Group, profits and losses resulting from the transactions
with the associate or joint venture are recognised in the Group's consolidated financial statements only to the extent of interests in
the associate or joint venture that are not related to the Group.

Interests in joint operations

A joint operation is a joint arrangement whereby the parties that have joint control of the arrangement have rights to the assets,
and obligations for the liabilities, relating to the arrangement. Joint control is the contractually agreed sharing of control of an
arrangement, which exists only when decisions about the relevant activities require unanimous consent of the parties sharing
control.

When a group entity undertakes its activities under joint operations, the Group as a joint operator recognises in relation to its
interest in a joint operation:

. its assets, including its share of any assets held jointly;

. its liabilities, including its share of any liabilities incurred jointly;

. its revenue from the sale of its share of the output arising from the joint operation;
. its share of the revenue from the sale of the output by the joint operation; and

. its expenses, including its share of any expenses incurred jointly.

When a group entity transacts with a joint operation in which a group entity is a joint operator (such as a sale or contribution of
assets), the Group is considered to be conducting the transaction with the other parties to the joint operation, and gains and losses
resulting from the transactions are recognised in the Group's consolidated financial statements only to the extent of other parties'
interests in the joint operation.

When a group entity transacts with a joint operation in which a group entity is a joint operator (such as a purchase of assets), the
Group does not recognise its share of the gains and losses until it resells those assets to a third party
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Overview of the joint-venture companies to the end of the accounting period:

N £ ioint ¢ ¢ busi 3 Place Of' Recalculated Ownership held
m nt ventur mpan r n
ame of joint venture company ore business mcorporatl.on by the Group / Voiting rights
and operation
activities
31.12.2022 31.12.2021
25,00% 25,00%
Tl Vagon Fabrikasi Sanayi ve Ticaret A.S. (PAKSOY) Other engine building Turkey (1) ? (1) ?
. . Czech
GEARWORKS a.s. Other engine building . 50,00% 50,00%
Republic
Production & int f 10,24%
JUPITER WAGONS LIMITED roduction & maintenance o India °1071%  (2)
rail vehicles (2)
COMMERCIAL ENGINEERS & BODY BUILDERS Production & maintenance of India 8,67%
CO. LIMITED rail vehicles (2)
< Production & maint f
Zelezni¢né opravovne a strojarne Zvolen, a.s. roduction & maintenance o Slovakia 12,34% 12,34%

rail vehicles

Explanation:

(1)

()

Parent company Optifin Invest s.r.o. has in TI Vagon Fabrikasi Sanayi ve Ticaret A.S. (PAKSOY) (TUR) joint control through
voting rights of the company TATRAVAGONKA Poprad, s.r.o. which owns 50% of the share capital of TI Vagon Fabrikasi
Sanayi ve Ticaret A.S. (PAKSOY) (TUR), while the parent company has the right to manage and control TATRAVAGONKA
Poprad, s.r.o. in the amount of 50%.

Subsidiary company TATRAVAGONKA a.s. as of 31.12.2021, it reported a 21.42% share in the associated company JUPITER
WAGONS LIMITED (IND) and a financial investment in COMMERCIAL ENGINEERS & BODY BUILDERS CO. LIMITED (IND) in the
ownership share of 7.6%. In May 2022, the merger of these companies took place, with JUPITER WAGONS LIMITED (IND)
becoming the defunct company and COMMERCIAL ENGINEERS & BODY BUILDERS CO. becoming the successor company.
LIMITED (IND). At the same time, the name of the successor company COMMERCIAL ENGINEERS & NODY BUILDERS CO. was
renamed. LIMITED (IND) to JUPITER WAGONS LIMITED (IND) With the dissolution of JUPITER WAGONS LIMITED (IND), the
shares issued by these companies also ceased to exist, and the successor company issued a new issue of shares in the total
number of 387,447,419 shares, of which the company TATRAVAGONKA a.s. as of 31.12.2022, he owns 79,345,729 shares
with a nominal value of INR 10/share, which represents 20.48% of the total value of the company's share capital, more
information about the merger can be found in the note on page 38
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Summary financial information of each joint venture in the group, which has a significant Non-controlling interests, is shown below.
This summary shows the amounts referred to the joint venture’s financial statements prepared in accordance with IFRS and the

Group prepared for reporting purposes by equity method:

GEARWORKS a.s.

Current assets

Non-currents assets

TOTAL ASSETS

Short-term liabilities
Long-term liabilities

Equity

TOTAL EQUITY & LIABILITIES

Revenues
Expenses
Profit/Loss for accounting period

Profit/Loss related to parent company

Net Assets of associate = Equity
% ownership of parent company

Other correction
The carrying amount of the ownership in associate

Adjustment to the ownership in associate
Net carrying amount of the ownership in associate

JUPITER WAGONS LIMITED

Current assets

Non-currents assets

TOTAL ASSETS

Short-term liabilities
Long-term liabilities

Equity

TOTAL EQUITY & LIABILITIES

Revenues
Expenses
Profit/Loss for accounting period

Profit/Loss from continuig activity for the period
Profit/Loss from discontinuig activities for the period
PROFIT/LOSS FOR THE PERIOD

Net Assets of associate = Equity without Reserve fund
% ownership of parent company

Other correction
The carrying amount of the ownership in associate
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31.12.2022 31.12.2021
TEUR TEUR

5134 7031

4599 7433

9733 14 464

7 468 9567

560 1855

1705 3042

9733 14 464

10 004 8534

14519 9373

-4515 -839

-4515 -839

1705 3042

50,00% 50,00%

853 1521

150 1521

0 0

31.12.2022 31.12.2021

TEUR TEUR

84 427 50 070

59 962 43514

144 389 93 584

59 461 30 188

3047 1478

81881 61918

144 389 93584

122 253 66 994

116 332 61 405

5921 5589

2728 5589

0 0

2728 5589

79 868 57 792

20,48% 21,42%

16 346 12 379

37



NOTES TO CONSOLIDATED FINANCIAL STATEMENTS OF THE GROUP Optifin Invest s.r.o.
for the period ended on 31 December 2022 shown in thousands EUR (TEUR), unless stipulated otherwise

Notes:

The year 2022:

Until the date of compilation of the consolidated financial statements, the parent company had not been submitted complete
accounting documents for the purpose of reporting the share of profit attributable to the associated company JUPITER WAGONS
LIMITED for the year 2022. The value of assets and liabilities shown in the table as of 31 December.2022 is reported from individual
statements as of 30 September 2022.

The profit from the share in the associated company JUPITER WAGONS for the year 2022 consists of:

o Share of profit for the current period year 2022 of the associated company in the amount of TEUR 607

o Reduction of the share in the associated company from the original 21.42% to 20.48% in the amount of TEUR -61
o Share of the net value of assets due to the merger of companies in the amount of TEUR 1.144

o TOTAL profit share in the associated company in the amount of TEUR 1.690

4.6. Non-current assets held for sale

Non-current assets and disposal groups are classified as held for sale if their carrying amount will be recovered principally through a
sale transaction rather than through continuing use. This condition is regarded as met only when the asset (or disposal group) is
available for immediate sale in its present condition subject only to terms that are usual and customary for sales of such asset (or
disposal group) and its sale is highly probable. Management must be committed to the sale, which should be expected to qualify
for recognition as a completed sale within one year from the date of classification.

Non-current assets (and disposal groups) classified as held for sale are measured at the lower of their carrying amount and fair
value less costs to sell.

4.7. Revenue recognition

The Company recognizes revenue when its amount can be measured reliably, when it is probable that the economic benefits will
flow to the Company and the specific criteria described below are met. The amount of revenue cannot be reliably determined if not
all the conditions related to the sale are met.

Sale of goods and manufactured products.

The Company recognizes revenues from sale of goods, sale of manufactured products and sold services and other activities
according to the accrual principle. Revenue is recognized at fair value of the consideration received or receivable and represents
receivables from goods and services supplied in the ordinary course of business, net of discounts and value added tax.

Sales of services.

Revenue from services is recognized in the period in which the services are rendered, taking into account the stage of completion
of the specific transaction, which is estimated on the basis of the service actually provided as a proportion of the total services to
be provided.

Material and spare parts
The company sells materials and spare parts to its subsidiaries. The sale of material is recognized when the Company delivers the
material to the subsidiary and there is no obligation that could affect the receipt of the material by the subsidiary.

Dividend income.
Dividend income is recognized when the right to receive payment of dividends arises and the inflow of resources embodying
economic benefits is probable.

Interest income.
Interest income is recognized on an accrual basis using the effective interest method
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4.8. Customers contracts

Coustomers contracts are defined in IFRS 15, "Recognition of Revenue from Contracts with Customers", as a contract specifically
agreed to construct an asset.

If the outcome of the customers contract can be estimated reliably, revenue and expenses are recognized in terms of the stage of
completion (percentage of completion) of the contract at the end of the accounting period. The degree of completion is
determined on the basis of the ratio of the costs incurred for the work performed so far to the estimated total costs, except in
cases where the above calculation would not indicate the degree of completion.

If total customers contracts are exceed total contract revenue, the expected loss is recognized immediately as an expense.

If contract costs incurred to date plus recognized profits less recognized losses exceed on-going invoicing, the excess is recognized
as receivables from customers under customers contracts.

For the contracts where on-going invoicing exceeds contract costs incurred to date plus recognized profits less recognized losses,
the excess is recognized as a liability to the customer under customers contracts. The amounts received before the work in
question is carried out are included in the balance sheet as a liability (under advances received). The amounts invoiced for work
performed but not yet paid to customers are included in trade and other receivables in the balance sheet

4.9. Leasing
4.9.1. The Group as lessor

Amounts due from lessees under finance leases are recognised as receivables at the amount of the Group's net investment in the
leases. Finance lease income is allocated to accounting periods so as to reflect a constant periodic rate of return on the Group's net
investment outstanding in respect of the leases.

Rental income from operating leases is recognised on a straight-line basis over the term of the relevant lease. Initial direct costs
incurred in negotiating and arranging an operating lease are added to the carrying amount of the leased asset and recognised on a
straight-line basis over the lease term.

If the contract contains both a lease and a non-lease component, the Group assigns the consideration in the contract to the
individual components in accordance with IFRS 15.

If the group is an intermediary lessor, it accounts for the main lease and the sublease as two separate contracts. A sublease is
classified as a finance lease or an operating lease with reference to the asset from the right of use arising from the principal lease.

4.9.2, The Group as lessee

The Group assesses whether a contract is or contains a lease, at inception of the contract. The Group recognises a right-of-use asset
and a corresponding lease liability with respect to all lease arrangements in which it is the lessee, except for short-term leases
(defined as leases with a lease term of 12 months or less) and leases of low value assets TEUR 5 (such as tablets and personal
computers, small items of office furniture and telephones). For these leases, the Group recognises the lease payments as an
operating expense on a straight-line basis over the term of the lease unless another systematic basis is more representative of the
time pattern in which economic benefits from the leased assets are consumed.

The lease liability is initially measured at the present value of the lease payments that are not paid at the commencement date,
discounted by using the rate implicit in the lease. If this rate cannot be readily determined, the Group uses its incremental
borrowing rate.

Lease payments included in the measurement of the lease liability comprise:
e  Fixed lease payments (including in-substance fixed payments), less any lease incentives receivable;
e Variable lease payments that depend on an index or rate, initially measured using the index or rate at the
commencement date;
e The amount expected to be payable by the lessee under residual value guarantees;
e The exercise price of purchase options, if the lessee is reasonably certain to exercise the options; and
e  Payments of penalties for terminating the lease, if the lease term reflects the exercise of an option to terminate the lease.

The lease liability is presented as a separate line in the consolidated statement of financial position.

Comments stand for an integral part of financial statements 39
See also Independent Auditor’s Report



NOTES TO CONSOLIDATED FINANCIAL STATEMENTS OF THE GROUP Optifin Invest s.r.o.
for the period ended on 31 December 2022 shown in thousands EUR (TEUR), unless stipulated otherwise

The lease liability is subsequently measured by increasing the carrying amount to reflect interest on the lease liability (using the
effective interest method) and by reducing the carrying amount to reflect the lease payments made.

The Group remeasures the lease liability (and makes a corresponding adjustment to the related right-of-use asset) whenever:

e The lease term has changed or there is a significant event or change in circumstances resulting in a change in the
assessment of exercise of a purchase option, in which case the lease liability is remeasured by discounting the revised
lease payments using a revised discount rate.

e The lease payments change due to changes in an index or rate or a change in expected payment under a guaranteed
residual value, in which cases the lease liability is remeasured by discounting the revised lease payments using an
unchanged discount rate (unless the lease payments change is due to a change in a floating interest rate, in which case a
revised discount rate is used).

e A lease contract is modified and the lease modification is not accounted for as a separate lease, in which case the lease
liability is remeasured based on the lease term of the modified lease by discounting the revised lease payments using a
revised discount rate at the effective date of the modification.

The Group did not make any such adjustments during the periods presented.

The right-of-use assets comprise the initial measurement of the corresponding lease liability, lease payments made at or before the
commencement day, less any lease incentives received and any initial direct costs. They are subsequently measured at cost less
accumulated depreciation and impairment losses.

Whenever the Group incurs an obligation for costs to dismantle and remove a leased asset, restore the site on which it is located or
restore the underlying asset to the condition required by the terms and conditions of the lease, a provision is recognised and
measured under IAS 37. To the extent that the costs relate to a right-of-use asset, the costs are included in the related right-of-use
asset, unless those costs are incurred to produce inventories.

Right-of-use assets are depreciated over the shorter period of lease term and useful life of the underlying asset. If a lease transfers
ownership of the underlying asset or the cost of the right-of-use asset reflects that the Group expects to exercise a purchase
option, the related right-of-use asset is depreciated over the useful life of the underlying asset. The depreciation starts at the
commencement date of the lease.

Leases in which the Company is a lessee that does not transfer a significant portion of the risks and rewards of ownership from the
lessor to the Company are total lease payments recognized in the income statement on a straight-line basis over the term of the
lease. The lease term is the non-cancellable period for which the lessee has committed to lease the asset, together with any other
conditions under which the lessee has the option to continue to lease the asset with or without further payment if it is sufficiently
certain at the inception of the lease that the lessee will use the option.

When leasing assets under an operating lease, receivables from lease payments are recognized in lease income on an ongoing basis
over the term of the lease.

4.10. Foreign currencies

In preparing the financial statements of the Group entities, transactions in currencies other than the entity’s functional currency
(foreign currencies) are recognised at the rates of exchange prevailing on the dates of the transactions. At each reporting date,
monetary assets and liabilities that are denominated in foreign currencies are retranslated at the rates prevailing at that date. Non-
monetary items carried at fair value that are denominated in foreign currencies are translated at the rates prevailing at the date
when the fair value was determined. Non-monetary items that are measured in terms of historical cost in a foreign currency are
not retranslated.

Exchange differences are recognised in profit or loss in the period in which they arise except for:

e exchange differences on foreign currency borrowings relating to assets under construction for future productive use,
which are included in the cost of those assets when they are regarded as an adjustment to interest costs on those foreign
currency borrowings;

e exchange differences on transactions entered into to hedge certain foreign currency risks (see below note no. 4.28 under
financial instruments/hedge accounting); and

e exchange differences on monetary items receivable from or payable to a foreign operation for which settlement is neither
planned nor likely to occur in the foreseeable future (therefore forming part of the net investment in the foreign
operation), which are recognised initially in other comprehensive income and reclassified from equity to profit or loss on
disposal or partial disposal of the net investment.
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For the purpose of presenting consolidated financial statements, the assets and liabilities of the Group’s foreign operations are
translated at exchange rates prevailing on the reporting date. Income and expense items are translated at the average exchange
rates for the period, unless exchange rates fluctuate significantly during that period, in which case the exchange rates at the date of
transactions are used. Exchange differences arising, if any, are recognised in other comprehensive income and accumulated in a
foreign exchange translation reserve (attributed to non-controlling interests as appropriate).

On the disposal of a foreign operation (i.e. a disposal of the Group’s entire interest in a foreign operation, or a disposal involving
loss of control over a subsidiary that includes a foreign operation or a partial disposal of an interest in a joint arrangement or an
associate that includes a foreign operation of which the retained interest becomes a financial asset), all of the exchange differences
accumulated in a foreign exchange translation reserve in respect of that operation attributable to the owners of the company are
reclassified to profit or loss.

An addition, in relation to a partial disposal of a subsidiary that includes a foreign operation that does not result in the Group losing
control over the subsidiary, the proportionate share of accumulated exchange differences are re-attributed to noncontrolling
interests and are not recognised in profit or loss. For all other partial disposals (i.e. partial disposals of associates or joint
arrangements that do not result in the Group losing significant influence or joint control), the proportionate share of the
accumulated exchange differences is reclassified to profit or loss.

Goodwill and fair value adjustments arising on the acquisition of a foreign entity are treated as assets and liabilities of the foreign
entity and translated at the closing rate. Exchange differences arising are recognised in other comprehensive income.

4.11. Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of qualifying assets, which are assets that
necessarily take a substantial period of time to get ready for their intended use or sale, are added to the cost of those assets, until
such time as the assets are substantially ready for their intended use or sale. To

Investment income earned on the temporary investment of specific borrowings pending their expenditure on qualifying assets is
deducted from the borrowing costs eligible for capitalisation.

All other borrowing costs are recognised in profit or loss in the period in which they are incurred.

4.12. Government grants

Government grants are not recognised until there is reasonable assurance that the Group will comply with the conditions attaching
to them and that the grants will be received.

Government grants are recognised in profit or loss on a systematic basis over the periods in which the Group recognises as
expenses the related costs for which the grants are intended to compensate. Specifically, government grants whose primary
condition is that the Group should purchase, construct or otherwise acquire noncurrent assets (including property, plant and
equipment) are recognised as deferred income in the consolidated statement of financial position and transferred to profit or loss
on a systematic and rational basis over the useful lives of the related assets.

Government grants that are receivable as compensation for expenses or losses already incurred or for the purpose of giving
immediate financial support to the Group with no future related costs are recognised in profit or loss in the period in which they
become receivable.

The benefit of a government loan at a below-market rate of interest is treated as a government grant, measured as the difference
between proceeds received and the fair value of the loan based on prevailing market interest rates.

4.13. Employee benefits
4.13.1. Retirement and termination benefit costs

Payments to defined contribution retirement benefit plans are recognised as an expense when employees have rendered service
entitling them to the contributions. Payments made to state-managed retirement benefit plans are accounted for as payments to
defined contribution plans where the Group’s obligations under the plans are equivalent to those arising in a defined contribution
retirement benefit plan.

For defined benefit retirement benefit plans, the cost of providing benefits is determined using the Projected Unit Credit Method,
with actuarial valuations being carried out at the end of each annual reporting period. Remeasurements comprising actuarial gains
and losses, the effect of the asset ceiling (if applicable) and the return on plan assets (excluding interest) are recognised
immediately in the statement of financial position with a charge or credit to other comprehensive income in the period in which
they occur. Remeasurements recognised in other comprehensive income are not reclassified. Past service cost is recognised in
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profit or loss when the plan amendment or curtailment occurs, or when the Group recognises related restructuring costs or
termination benefits, if earlier. Gains or losses on settlement of a defined benefit plan are recognised when the settlement occurs.
Net interest is calculated by applying a discount rate to the net defined benefit liability or asset. Defined benefit costs are split into
three categories:

e  service costs, which includes current service cost, past service cost and gains and losses on curtailments and settlements;

e netinterest expense or income; and

® remeasurements.

The Group recognises service costs within profit or loss as cost of sales and administrative expenses. Net interest expense or
income is recognised within finance costs.

The retirement benefit obligation recognised in the consolidated statement of financial position represents the deficit or surplus in
the Group’s defined benefit plans. Any surplus resulting from this calculation is limited to the present value of any economic
benefits available in the form of refunds from the plans or reductions in future contributions to the plans.

A liability for a termination benefit is recognised at the earlier of when the entity can no longer withdraw the offer of the
termination benefit and when the entity recognises any related restructuring costs.

4.13.2. Short-term and other long-term employee benefits

A liability is recognised for benefits accruing to employees in respect of wages and salaries, annual leave and sick leave in the
period the related service is rendered at the undiscounted amount of the benefits expected to be paid in exchange for that service.

Liabilities recognised in respect of short-term employee benefits are measured at the undiscounted amount of the benefits
expected to be paid in exchange for the related service.

The commitment of retirement benefits recognized in the consolidated statement of financial position represents the actual deficit
or surplus under the defined benefit plan of the Group. Any surplus resulting from this calculation are limited to the present value
of any economic benefits that are available in the form of refunds from the plan or reductions in future contributions to the plan.

4.14. Taxation
4.14.1. Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from ‘profit before tax’ as reported in the
consolidated [statement of profit or loss and other comprehensive income/ statement of profit or loss] because of items of income
or expense that are taxable or deductible in other years and items that are never taxable or deductible. The Group's current tax is
calculated using tax rates that have been enacted or substantively enacted by the end of the reporting period.

4.14.2. Deferred tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the consolidated
financial statements and the corresponding tax bases used in the computation of taxable profit. Deferred tax liabilities are generally
recognised for all taxable temporary differences. Deferred tax assets are generally recognised for all deductible temporary
differences to the extent that it is probable that taxable profits will be available against which those deductible temporary
differences can be utilised. Such deferred tax assets and liabilities are not recognised if the temporary difference arises from the

initial recognition (other than in a business combination) of assets and liabilities in a transaction that affects neither the taxable
profit nor the accounting profit. In addition, deferred tax liabilities are not recognised if the temporary difference arises from the
initial recognition of goodwill.

Deferred tax liabilities are recognised for taxable temporary differences associated with investments in subsidiaries and associates,
and interests in joint ventures, except where the Group is able to control the reversal of the temporary difference and it is probable
that the temporary difference will not reverse in the foreseeable future. Deferred tax assets arising from deductible temporary
differences associated with such investments and interests are only recognised to the extent that it is probable that there will be
sufficient taxable profits against which to utilise the benefits of the temporary differences and they are expected to reverse in the
foreseeable future.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that it is no
longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.
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Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the liability is
settled or the asset realised, based on tax rates (and tax laws) that have been enacted or substantively enacted by the end of the
reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the manner in which
the Group expects, at the end of the reporting period, to recover or settle the carrying amount of its assets and liabilities.

4.14.3. Current and deferred tax for the year

Current and deferred tax are recognised in profit or loss, except when they relate to items that are recognised in other
comprehensive income or directly in equity, in which case, the current and deferred tax are also recognised in other comprehensive
income or directly in equity respectively. Where current tax or deferred tax arises from the initial accounting for a business
combination, the tax effect is included in the accounting for the business combination.

Income Tax comprises payable and deferred tax. Income tax is calculated on the basis of book profit pursuant to valid Slovak
accounting regulations in the amount of 21 % after adjustment of certain items for tax purposes. Tax in tax systems of other
countries is calculated on the basis of tax rate valid in these tax systems.

Due to the tax rate valid from 1 January 2023, the balance of deferred tax to 31 December 2022 is recalculated by tax rate 21% (31
December 2021: 21%).

4.15. Property, plant and equipment

Land and buildings held for use in the production or supply of goods or services, or for administrative purposes, are stated in the
consolidated statement of financial position at their revalued amounts, being the fair value at the date of revaluation, less any
subsequent accumulated depreciation and subsequent accumulated impairment losses. Revaluations are performed with sufficient
regularity such that the carrying amounts do not differ materially from those that would be determined using fair values at the end
of each reporting period.

Any revaluation increase arising on the revaluation of such land and buildings is recognised in other comprehensive income and
accumulated in equity, except to the extent that it reverses a revaluation decrease for the same asset previously recognised in
profit or loss, in which case the increase is credited to profit or loss to the extent of the decrease previously expensed. A decrease
in the carrying amount arising on the revaluation of such land and buildings is recognised in profit or loss to the extent that it
exceeds the balance, if any, held in the properties revaluation reserve relating to a previous revaluation of that asset.

The gain from revaluation surplus included in equity relating to an item of property, plant and equipment was transferred directly
to retained earnings, and then if the asset is eliminated, for example. whole of the surplus has been transferred for destruction or
disposal of assets. Part of the surplus was transferred to the asset is used by the entity. In this case the transferred gain difference
between the depreciation calculated on the revalued carrying amount of the asset and depreciation calculated from the original
book value of the asset. The transfer from revaluation increment to retained earnings is not treated in the profit.

The group Optifin Invest surplus from revaluation of assets recognized in equity to the surplus from revaluation.
The corresponding depreciation of the revaluation is reported in the income statement against depreciation and at the same time it
is transferred as a reduction of the Fund from the revaluation in favour of retained earnings..

Properties in the course of construction for production, supply or administrative purposes are carried at cost, less any recognised
impairment loss. Cost includes professional fees and, for qualifying assets, borrowing costs capitalised in accordance with the
Group's accounting policy. Such properties are classified to the appropriate categories of property, plant and equipment when
completed and ready for intended use. Depreciation of these assets, on the same basis as other property assets, commences when
the assets are ready for their intended use.

Depreciation on revalued buildings is recognised in profit or loss. On the subsequent sale or retirement of a revalued property, the
attributable revaluation surplus remaining in the properties revaluation reserve is transferred directly to retained earnings.

Freehold land is not depreciated.
Fixtures and equipment are stated at cost less accumulated depreciation and accumulated impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets (other than freehold land and properties under
construction) less their residual values over their useful lives, using the straight-line method. The estimated useful lives, residual
values and depreciation method are reviewed at the end of each reporting period, with the effect of any changes in estimate
accounted for on a prospective basis.
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Assets held under finance leases are depreciated over their expected useful lives on the same basis as owned assets. However,
when there is no reasonable certainty that ownership will be obtained by the end of the lease term, assets are depreciated over
the shorter of the lease term and their useful lives.

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits are expected to
arise from the continued use of the asset. Any gain or loss arising on the disposal or retirement of an item of property, plant and
equipment is determined as the difference between the sales proceeds and the carrying amount of the asset and is recognised in
profit or loss.

Valuation of land , buildings, plant and equipment

The Land, buildings, plant and equipment are in the consolidated financial statements as to 31 December 2021 reported in fair
value in accordance with accounting revaluation model under IAS 16, which was first applied to 1.1.2007. At 31 December 2007,
2008, 2009, 2011, 2014, 2015, 2016, 2017, 2019 and 2021 the company’s management concluded that the revalued amount of
certain land, buildings, plant and equipment is necessary to update and implement new revaluation.

Revaluation of assets in the company was made on the basis of valuation carried out by independent valuers who have used the
principle of replacement cost of amortization, as well as on the professional judgment of management, carried out using the
current market information. The result of the revaluation of assets which are classified as land, buildings, machinery and equipment
under IAS 16 is the excess of the value of assets and the related increase in equity, as well as changes in estimated residual
economic life of the assets.

The result of the revaluation of assets which are classified as investment properties in accordance with IAS 40 income or expense in
the period in which the revaluation was created and that revaluation is recognized in the income statement. The resulting reported
amounts of these assets and the related revaluation reserve do not necessarily represent values at which these assets could be, or
will be sold.

There are inherent uncertainties about future business conditions, changes in technology and the competitive environment within
the industry mainly engineering and metallurgical production, which can potentially result in future adjustments to estimated
revalued values and useful lives of assets, which may significantly change the reported financial position, equity and profit or loss.

4.16. Investment property

Investment properties are properties held to earn rentals and/or for capital appreciation (including property under construction for
such purposes). Investment properties are measured initially at cost, including transaction costs. Subsequent to initial recognition,
investment properties are measured at fair value. All of the Group’s property interests held under operating leases to earn rentals
or for capital appreciation purposes are accounted for as investment properties and are measured using the fair value model. Gains
and losses arising from changes in the fair value of investment properties are included in profit or loss in the period in which they
arise.

An investment property is derecognised upon disposal or when the investment property is permanently withdrawn from use and
no future economic benefits are expected from the disposal.

Any gain or loss arising on derecognition of the property (calculated as the difference between the net disposal proceeds and the
carrying amount of the asset) is included in profit or loss in the period in which the property is derecognised.

4.17. Intangible assets
4.17.1. Intangible assets acquired separately
Intangible assets with finite useful lives that are acquired separately are carried at cost less accumulated amortisation and
accumulated impairment losses. Amortisation is recognised on a straight-line basis over their estimated useful lives. The estimated
useful life and amortisation method are reviewed at the end of each reporting period, with the effect of any changes in estimate
being accounted for on a prospective basis. Intangible assets with indefinite useful lives that are acquired separately are carried at

cost less accumulated impairment losses.

Additional informations are provided in note 5.

Comments stand for an integral part of financial statements 44
See also Independent Auditor’s Report



NOTES TO CONSOLIDATED FINANCIAL STATEMENTS OF THE GROUP Optifin Invest s.r.o.
for the period ended on 31 December 2022 shown in thousands EUR (TEUR), unless stipulated otherwise

4.17.2. Internally-generated intangible assets - research and development expenditure
Expenditure on research activities is recognised as an expense in the period in which it is incurred.

An internally-generated intangible asset arising from development (or from the development phase of an internal project) is
recognised if, and only if, all of the following have been demonstrated:

e the technical feasibility of completing the intangible asset so that it will be available for use or sale;

e theintention to complete the intangible asset and use or sell it;

e the ability to use or sell the intangible asset;

e how the intangible asset will generate probable future economic benefits;

e the availability of adequate technical, financial and other resources to complete the development and to use or sell the

intangible asset; and
e the ability to measure reliably the expenditure attributable to the intangible asset during its development.
e the entity is able to measure reliably the costs associated with the intangible asset during its development..

The amount initially recognised for internally-generated intangible assets is the sum of the expenditure incurred from the date
when the intangible asset first meets the recognition criteria listed above. Where no internally-generated intangible asset can be
recognised, development expenditure is recognised in profit or loss in the period in which it is incurred.

Subsequent to initial recognition, internally-generated intangible assets are reported at cost less accumulated amortisation and
accumulated impairment losses, on the same basis as intangible assets that are acquired separately.

4.17.3. Intangible assets acquired in a business combination

Intangible assets acquired in a business combination and recognised separately from goodwill are initially recognised at their fair
value at the acquisition date (which is regarded as their cost).

After initial reporting, intangible assets acquired in business combinations, which the parent company considers according to IAS 38
par. 119 copyrights, patents and other industrial property rights are reported at purchase price less impairment losses.

4.17.4. Derecognition of intangible assets

An intangible asset is derecognised on disposal, or when no future economic benefits are expected from use or disposal. Gains or
losses arising from derecognition of an intangible asset, measured as the difference between the net disposal proceeds and the
carrying amount of the asset, are recognised in profit or loss when the asset is derecognised.

4.18. Impairment of tangible and intangible assets other than goodwill

At each reporting date, the Group reviews the carrying amounts of its property, plant and equipment and intangible assets to
determine whether there is any indication that those assets have suffered an impairment loss. If any such indication exists, the
recoverable amount of the asset is estimated to determine the extent of the impairment loss (if any). Where the asset does not
generate cash flows that are independent from other assets, the Group estimates the recoverable amount of the cash-generating
unit to which the asset belongs. When a reasonable and consistent basis of allocation can be identified, corporate assets are also
allocated to individual cash-generating units, or otherwise they are allocated to the smallest group of cashgenerating units for
which a reasonable and consistent allocation basis can be identified.

Intangible assets with an indefinite useful life are tested for impairment at least annually and whenever there is an indication at the
end of a reporting period that the asset may be impaired.

Recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing value in use, the estimated future
cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time
value of money and the risks specific to the asset for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount, the carrying
amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is recognised immediately
in profit or loss, unless the relevant asset is carried at a revalued amount, in which case the impairment loss is treated as a
revaluation decrease and to the extent that the impairment loss is greater than the related revaluation surplus, the excess
impairment loss is recognised in profit or loss

If an impairment loss is subsequently reversed, the carrying amount of the asset (or cash-generating unit) is increased to an
adjusted estimate of its recoverable amount, but so that the increased carrying amount of the asset does not exceed the carrying
amount that would have been determined had not been recognized in prior years. no impairment loss on the asset (or cash-
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generating unit). The reversal of an impairment loss is recognized directly in profit or loss by eliminating the impairment loss that
was recognized for the asset in prior periods; any increase in value over that amount is recognized as an increase in the revaluation
surplus.

4.19. Inventories

Material and other stocks are shown in acquisition cost or net realizable value, depending on which one is lower. Acquisition cost
includes costs on material, other direct costs and related overheads. Net realizable value amounts to an estimate of selling price
under common conditions of trading after deduction of selling costs. Stocks generated by own activity are shown in primary costs
or net realizable value, each time the lower one. Primary costs encompass direct production costs and production overheads.

4.20. Provisions

Provisions are recognised when the Group has a present obligation (legal or constructive) as a result of a past event, it is probable
that the Group will be required to settle the obligation, and a reliable estimate can be made of the amount of the obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle the present obligation at the end
of the reporting period, taking into account the risks and uncertainties surrounding the obligation. When a provision is measured
using the cash flows estimated to settle the present obligation, its carrying amount is the present value of those cash flows (when
the effect of the time value of money is material).

When some or all of the economic benefits required to settle a provision are expected to be recovered from a third party, a
receivable is recognised as an asset if it is virtually certain that reimbursement will be received and the amount of the receivable
can be measured reliably.

4.20.1. Onerous contracts

Present obligations arising under onerous contracts are recognised and measured as provisions. An onerous contract is considered
to exist where the Group has a contract under which the unavoidable costs of meeting the obligations under the contract exceed
the economic benefits expected to be received from the contract.

4.20.2 Unfavorable contracts

Current liabilities arising from onerous contracts are recognized and measured as provisions. An onerous contract is understood to
be a contract of the Group under which the necessary costs of settling obligations under the contract exceed the expected
economic benefits expected to be received under the contract.

4.20.3 Provisions for restoration to original state

Provisions for the cost of restoring leased fixed assets, as required by the terms of the lease, are recognized when the obligation
arises, either at the commencement date or as a result of using the underlying asset during a lease term, based on management's
best estimate of costs would be necessary to restore the property to its original condition. The estimates are regularly revised and
adjusted to reflect new circumstances.

4.21. Financné nastroje — klticové podmienky oceriovania
Depending on their classification, financial instruments are carried at fair value, cost or amortized cost as described below.

Fair value is the price that would be acquired through the sale of an asset or paid for the transfer of a liability in a current
transaction between market participants at the measurement date. The best evidence of fair value is the price in an active market.
An active market is one in which transactions are carried out for assets or liabilities of sufficient frequency and volume to provide
ongoing price information.

Valuation techniques, such as discounted cash flow models or models based on current market transactions or the assessment of
an entity's financial data, are used to determine the fair value of some financial instruments for which external market price
information is not available. Fair value measurements are analyzed by level in the fair value hierarchy as follows: (i) level one is
valuation at quoted prices (unadjusted) in active markets for identical assets or liabilities; (ii) level two valuations are valuation
techniques with all significant (iii) valuations at level three are valuations that are not based solely on observable market data (ie
valuation requires significant undetectable inputs). Transfers between levels of the fair value hierarchy are made at the end of the
reporting period.
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Transaction costs are incremental costs that are directly attributable to the acquisition, issue or sale of a financial instrument. An
incremental cost is one that would not have been incurred had the transaction not occurred. Transaction costs include fees and
commissions, such as those paid to agents, advisors, brokers and merchants. Transaction costs do not include financing costs or
internal administrative costs.

Amortized cost is the amount at which the financial instrument was initially recognized net of principal payments plus accrued
interest. In the case of financial assets, less any impairment losses incurred. Accrued interest includes the amortization of
transaction costs accrued on initial recognition and any premiums or discounts from value to maturity using the effective interest
method. Accrued interest income and interest expense, including amortized discount or premium (with respect to accrued charges
when they arise), are not presented separately and are included in the carrying amount of related items in the statement of
financial position.

The effective interest rate method is a method of allocating interest income or interest expense over the relevant period to ensure
a constant interest rate (effective interest rate) on the carrying amount. The effective interest rate is the interest rate that
accurately discounts estimated future cash payments or receipts (except for future credit risk losses) over the expected life of the
financial instrument, or less if appropriate, to the net carrying amount of the financial instrument. The effective interest rate
discounts the cash flows of variable interest rate instruments at the next term of interest rate fixation, except for a premium or
discount that reflects the spread over the floating rate specified in the instrument or other variable factors that are not renewed at
market rate. These premiums or discounts are amortized over the estimated useful life of the instrument. The present value
calculation includes all fees paid or received between the parties that are an integral part of the effective interest rate.

Financial assets and financial liabilities are recognized and reported respectively. they shall cease to report, at the date of the
transaction under a buy or sell contract, an investment whose terms require an investment to be made within the time frame
specified by the market and are initially measured at fair value.

All purchases and sales of financial assets that require delivery within the timeframe set by regulations or market practice (“normal
way” purchases and sales) are recorded on the trade date, the date on which the Company commits to deliver the financial asset.
All other purchases are recognized when the entity becomes a party to the contractual acquisition of the instrument.

Transaction costs that are directly attributable to the acquisition or issue of financial assets or financial liabilities (other than
financial assets at fair value through profit or loss) are initially recognized at fair value through profit or loss. deducted from the fair
value of financial assets or financial liabilities.

Transaction costs that are directly attributable to the acquisition of financial assets or financial costs at fair value through profit or
loss are recognized immediately in profit or loss.

4.21.1. Financial instruments - initial recognition

All financial instruments are initially recognized at fair value plus transaction costs. At initial recognition, fair value is best
determined by the transaction price. The gain or loss on initial recognition is recognized only when there is a difference between
the fair value and the transaction price that may be supported by other observable current market transactions with the same
instrument or calculation based on valuation techniques whose inputs include only observable market data.

All purchases and sales of financial assets that require delivery within the timeframe set by regulations or market practice (“normal
way” purchases and sales) are recorded on the trade date, the date on which the Company commits to deliver the financial asset.
All other purchases are recognized when the entity becomes a party to the contractual acquisition of the instrument.

4.21.2. Financial instruments classification

Financial assets are classified into the following categories:
- assets subsequently measured at amortized costs
- assets subsequently measured at fair value through other comprehensive invome (FVOCI)
- assets subsequently measured at fair value through profit or loss (FVPL).

The classification of debt instruments depends on the business model that the entity uses to manage financial assets and whether
the contractual cash flows are only principal and interest payments (SPPI). If a debt financial instrument is held for the purpose of
collecting cash flows, it can be measured at amortized cost only if it also meets the condition of the SPPI.

Debt financial instruments that meet the condition of SPPI and that are part of a portfolio that an entity holds for the purpose of
collecting cash flows and at the same time being able to sell financial assets from that portfolio may be classified as FVOCI.

Financial assets whose cash flows do not represent SPPIs must be valued as FVPLs (eg financial derivatives). Embedded derivatives
are no longer separated from financial assets but are taken into account in the evaluation of the SPPI test.
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Investments in equity financial instruments are always measured at fair value. However, management may irrevocably elect to
recognize changes in their fair value in other comprehensive income, provided that the financial instrument is not held for trading.
In the case of financial instruments held for trading, changes in fair value will be recognized in profit or loss.

Interest income is recognized using the effective interest rate, except for short-term receivables for which the recognition of
interest would not be material.

Trade receivables are valued at their estimated recoverable amount after taking into account bankruptcy and restructuring debtors'
provisions and taking into account doubtful and bad debts overdue, where there is a risk that the debtor will not fully or partially
pay them.

The realizable value of the company's receivables is calculated as the present value of expected future cash receipts, discounted by
the original internal effective interest rate of the asset. Short-term receivables are not deferred. The realizable value of other assets
is the higher of the values of the net selling price and the value in use. When determining the value in use, the expected future cash
inflows are discounted to their present value using a pre-tax discount factor that takes into account the current market value of the
future value of money and the risk associated with the asset. In accordance with IFRS 9, the company has implemented a simplified
model for the impairment of trade receivables, based on which the company creates provisions for trade receivables without a
significant element of financing in the amount of expected losses for the entire lifetime of the receivable.

For other financial assets, objective evidence of impairment could be:
. significant financial difficulties of the issuer or counterparty, or
. breach of contract, such as default, respectively. failure to observe the conditions for the payment of interest or
principal, or
. the probability that the debtor will go bankrupt or start a financial reorganization; or
. the disappearance of an active market for financial assets due to financial difficulties

Trade receivables are individually assessed as follows:
e the assessment disregards receivables from companies within the framework of which the risk of a decrease in the
estimated future cash flows is minimized.
e removed from receivables that are covered by external financing, where the risk of a decrease in the estimated future
cash flows is also minimized
e the remaining value of trade receivables is applied as a percentage of the probability of bankruptcy for the non-financial
sector declared annually by the National Bank of Slovakia

For certain categories of financial assets (eg trade receivables), items whose individual assessment has not shown impairment are
subsequently assessed grouped. Objective evidence of impairment of the receivables portfolio may include the Company's past
collection experience, more frequent delays in the portfolio after exceeding the average credit period of 60 days, as well as
observable changes in national or local economic conditions that correlate with defaults.

Provisions are calculated based on individual risk and past experience. The Company recognizes provisions for trade receivables.
The methods of calculating impairment losses based on the age structure of receivables are as follows:

e receivables overdue within 90 days - no provision is created;

e overdue receivables from 91 days to 180 days - a provision of 20% is created;

e overdue receivables from 181 days to 365 days - a provision of 50% is created;

e overdue receivables over 365 days - a provision of 100% is created.

For financial assets carried at amortized cost, the amount of impairment is the difference between the carrying amount of the asset
and the present value of the estimated future cash flows discounted at the original effective interest rate.

For financial assets at cost, the amount of impairment is the difference between the carrying amount of the asset and the present
value of the estimated future cash flows, discounted at the current market rate of return on similar financial assets. Such
impairment loss cannot be reversed in subsequent periods.

The carrying amount of financial assets is reduced by the impairment loss directly on all items of financial assets except trade
receivables, the carrying amount of which is reduced through the use of an allowance account. If the trade receivable is
irrecoverable, it is written off against the provisioning account. Subsequent income from written-off receivables is recognized as a
decrease in provisions. Changes in the carrying amount of the allowance account are recognized in the income statement.
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For financial assets recognized at amortized cost, if the amount of the impairment loss decreases in the following period and that
decrease can be objectively attributed to the event that the impairment loss was recognized, the recognized impairment loss is
eversed through the income statement so that the carrying amount of the investment at the date of release of the impairment loss
in question did not exceed the amortized cost as it would have been if such loss had not been recognized.

4.21.3. Derecognition of financial assets

The Company derecognises financial assets if (a) the assets are repaid or the rights to cash flows from the assets otherwise expire,
or (b) the Company has transferred the rights to cash flows from the financial assets or has entered into a transfer agreement,
substantially all the risks and rewards of ownership, or (ii) does not transfer or retain substantially all the risks and rewards of
ownership but does not retain control. Control is maintained if the counterparty does not have a practical opportunity to sell the
asset as a whole to an unrelated third party without the need to impose additional restrictions on the sale.

4.21.4. Financial liabilities and guarantees

Financial liabilities, including loans, are initially measured at fair value less transaction costs. Financial liabilities are subsequently
measured at amortized cost using the effective interest rate method, with interest expense recognized on an effective cost basis.

Classification as debt or equity
Debt and equity instruments are classified as either financial liabilities or equity in accordance with the substance of the
contractual arrangements and the definitions of a financial liability and an equity instrument.

Equity instruments
An equity instrument is any contract that demonstrates a residual interest in the assets of an entity after deducting all of its
liabilities. Equity instruments issued by the Group are recognized in income received after deducting direct costs incurred.

Financial guarantees are irrevocable contracts that require the Company to reimburse the holder of a guarantee for a loss suffered
as a result of a debtor's failure to pay at maturity in accordance with the terms of the debt instrument. Financial guarantees are
initially recognized at fair value, which is usually determined by the amount of fees received, or on the basis of market prices of
similar instruments in the case of a financial guarantee agreement with a related party of the Company. This amount is depreciated
on a straight-line basis over the life of the guarantee. At the end of each reporting period, guarantees are measured at: (i) the
balance of the outstanding amount after initial recognition and (ii) the best estimate of the expenditure required to settle the
obligation at the end of the reporting period.

4.22. Critical accounting judgements and key sources of estimation uncertainty

In the application of the Group's accounting policies, which are described in note 4..1 — 4.21, the directors of the Company are
required to make judgements, estimates and assumptions about the carrying amounts of assets and liabilities that are not readily
apparent from other sources. The estimates and associated assumptions are based on historical experience and other factors that
are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed regularly. Revisions to accounting estimates are recognized in the period
in which the estimate is revised (if the revision affects only that period), or in the period of the revision and future periods (if the
revision affects both current and future periods).

Significant accounting estimates and main causes of estimation uncertainty

The preparation of financial statements in conformity with IFRS as adopted by the EU requires the use of estimates and
assumptions that affect the reported amounts of assets and liabilities in the financial statements and in the notes to the financial
statements. Although these estimates are made by management to the best of its knowledge of current events, actual results may
differ materially from these estimates. The most significant estimates relate to the determination of the time of impact of the
financial crisis and economic recession, the useful life of tangible and intangible fixed assets, realizability of development costs,
quantification of impairment of assets (fixed assets, receivables and inventories), revaluation of assets, calculation of provision for
claims, discount rate estimation and leasing periods in the implementation of IFRS 16.

Customers contracts

In customer contracts, the Company accounts for each production batch as an order, even if several production batches are part of
one contract with the customer. The company considers this method of accounting to be a sufficiently precise approximation of the
IFRS requirement, which requires us to consider the entire contract with the customer as an order. As this is a recurring production,
the Company's management believes that it can estimate the profitability of the entire project from the first batch of the contract.
The company has historically succeeded in increasing the profitability of repetitive orders due to higher efficiency in later cycles of
repetitive production. The Company's management is aware of the risk that increasing input prices (in particular, but not limited to
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materials and subcontracting) could reduce the margin achieved on the contract in the future. The Company's management
manages this risk as described in Note 38.2 primarily by building long-term relationships with suppliers and securing project prices.
In the event that there is an increase in input prices in the period until the end of ongoing customer contracts, the future
profitability of orders and also the balance of the contractual asset from custom production as of 31 December 2021 would be
affected.

Liability for third parties and bank guarantees are given in Note 36.2 and 36.3.
Life of tangible and intangible fixed assets

The estimated useful lives of tangible and intangible assets are always reviewed at the end of the accounting period as part of the
asset inventory. The following factors are considered to determine the service life:

o expected use of the asset in the entity, the use is determined with respect to the expected capacity of the asset and its
physical performance

o the typical life cycle of the asset based on available information on estimating the usefulness of similar assets that are used
in a similar way

o technical, technological and other types of wear

o the stability of the industry in which the asset is used and changes in demand for the products and services that result from

the use of the asset
Feasibility of development costs

The Company analyzes the capitalization criteria in the initial recognition of development costs and recognizes them at actual cost,
assuming that only 25% of predominantly external costs will be used through future contracts and the remainder is recognized in
the contract costs to which they relate. For these reasons, the amount of capitalized development costs does not represent all the
costs actually incurred in developing the intangible assets. At each balance sheet date, the company's management estimates
future feasibility taking into account current and future orders, the market price of similar projects and technological progress in
the industry.

Reserves

The Company's financial statements include significant amounts that represent provisions for future expenses that the Company
expects in connection with its business activities, in particular provisions for the elimination of manufacturing defects of products
for which it is bound by contractual conditions and the provision for severance and work and life anniversaries. by which the
company is bound by conditions agreed in collective agreements beyond the scope of legal obligations. The amount of provisions is
based on estimates of future costs

The amount of the provision for customer complaints is based on estimates of future repair costs in connection with the
elimination of defects within the product warranty period. It is determined on the basis of a historical analysis of the cost of
complaints, taking into account the contractually agreed standard 2-year product warranty period. This estimate is continuously
updated. Further information on provisions is provided in notes no. 18 and 21.

Impairment of assets

If facts and circumstances indicate that the value of a non-current asset or cash-generating unit is impaired, the recoverable
amount is calculated in accordance with IAS 36, impairment of assets. If the recoverable amount of such a non-current asset is less
than its carrying amount, the difference is recognized as an impairment loss in profit or loss.

The Company has calculated and recognized significant amounts of impairment of non-current assets, inventories and receivables
based on an assessment of their future use, planned liquidation, recoverability and sale. For some items, a final decision has not yet
been made and therefore the assumptions regarding the use, disposal or sale of the assets may change. Detailed information on
impairment of fixed assets, inventories and receivables is provided in Notes no. 5-13.

Financial investments

The company is actively looking for opportunities to expand its market share and provide a comprehensive offer for customers. In
this context, it invests through the purchase of shares within Europe as well as other fast-growing markets. The Company assesses
the need to create a provision for financial investments on the basis of achieved and planned results, where the reality may differ
on the basis of changed market conditions and the success of measures to streamline production. In the case of the sale of these
investments, the actual price may differ from the currently reported value by a significant amount. See also Note 9.

Comments stand for an integral part of financial statements 50
See also Independent Auditor’s Report



NOTES TO CONSOLIDATED FINANCIAL STATEMENTS OF THE GROUP Optifin Invest s.r.o.
for the period ended on 31 December 2022 shown in thousands EUR (TEUR), unless stipulated otherwise

4.22.1. Key sources of estimation uncertainty
Impairment of Goodwiill

Determining whether goodwill is impaired requires an estimation of the value in use of the cash-generating units to which goodwill
has been allocated. The value in use calculation requires the directors to estimate the future cash flows expected to arise from the
cash-generating unit and a suitable discount rate in order to calculate present value. Where the actual future cash flows are less
than expected, a material impairment loss may arise.

The carrying amount of goodwill at 31 December 2022 was in amount of TEUR 6,881.
An impairment loss for goodwill for the year 2022 was in amount of TEUR 0.

The carrying amount of goodwill at 31 December 2021 was in amount of TEUR 6,866.
An impairment loss for goodwill for the year 2021 was in amount of TEUR 3,090.

Significant sources of uncertainty and risk

o Fullincome risk
Revenues may be skewed due to inadequate reporting. Revenue recognition policies adopted by management may not be
appropriate or procedures for preventing revenue recognition errors may not be applied correctly.
Valid sales transactions that occur after the end of the current period are recorded in the current financial period.

Other sources of uncertainty and risk

o Impairment of reported inventories
o Provisioning for risks

4.22.2. Lawsuits

The parent company Optifin Invest s.r.o. and its subsidiaries are parties to various legal proceedings for which management has
assessed the possibility of losses due to which may also be financial expenses. When determining this estimate, the company relied
on the advice of their counsel, the latest available information on the status of legal proceedings and internal assessment of the
likely outcome. Details about lawsuits, see Note 36.1.

4.22.3. Non-Audited Companies

Some subsidiary companies and associated companies encompassed in the financial statements of this consolidated financial
statements have not been audited. The share of these companies in the total consolidated value of assets stands for 7,27%, the
share of value of the equity of these companies in the equity of the Group is 0,84% and the share of turnover in total consolidated
turnover is 9,52%.
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5. NON CURRENT INTANGIBLE ASSETS

Goodwill Ingangible Other non
. assets
Non-current intangible assets in TEUR Sho‘_Nn n Development Software Va-luable acquired in ) curre-nt Aquisitions Total
business rights . intangible
combination bus!nes's assets
combination
ACQUISITION COSTS
Balance to 31.12.2020 24 029 12 185 11591 1013 1856 145 1077 51 896
Exchange rate differences 0 -5 -1 -1 0 0 0 -7
Aquisition / Sale of financial investment 0 133 145 0 0 0 0 278
Additions 0 582 269 0 0 1 1162 2014
Disposals 0 149 8 226 797 0 0 1180
Tranfers 0 146 1227 -301 0 0 -1072 0
Balance to 31.12.2021 24 029 12 892 13 223 485 1059 146 1167 53 001
Exchange rate differences 0 -11 -3 -1 0 0 0 -15
Aquisition / Sale of financial investment 0 0 0 0 0 0 0 0
Additions 15 0 239 0 0 0 498 752
Disposals 0 0 4 0 0 9 6 19
Tranfers 0 329 478 299 0 0 -1106 0
Balance to 31.12.2022 24 044 13 210 13933 783 1059 137 553 53 719
AMORTIZATION
Balance to 31.12.2020 0 6716 6 655 590 0 84 0 14 045
Exchange rate differences 0 -5 0 -1 0 0 0 -6
Aquisition / Sale of financial investment 0 133 145 0 0 0 0 278
Amortization for the year accounted through profit or loss statemt 0 913 1022 90 0 22 0 2047
Eliminated by disposal 0 149 8 226 0 0 0 383
Balance to 31.12.2021 0 7 608 7 814 453 0 106 0 15981
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Goodwill Ingangible Other non
. assets
. . . shown in Valuable . current .
Non-current intangible assets in TEUR . Development Software . acquired in . . Aquisitions Total
business rights . intangible
L business
combination L. assets
combination
AMORTIZATION
Balance to 31.12.2021 0 7 608 7 814 453 0 106 0 15981
Exchange rate differences 0 -11 -1 -1 0 0 0 -13
Aquisition / Sale of financial investment 0 0 0 0 0 0 0 0
Amortization for the year accounted through profit or loss statement 0 1549 1184 14 0 14 0 2761
Eliminated by disposal 0 0 6 0 0 9 0 15
Balance to 31.12.2022 0 9 146 8991 466 0 111 0 18714
VALUE ADJUSTMENTS
Balance to 31.12.2020 14 073 0 0 0 358 14431
Aquisition / Sale of financial investment 0 0 0 0 0 0 0 0
(Additions)/Release of provisions through profit or loss statement 3090 0 0 0 0 0 0 3090
Balance to 31.12.2021 17 163 0 0 0 0 358 17 521
Aquisition / Sale of financial investment 0 0 0 0 0 0
(Additions)/Release of provisions through profit or loss statement 0 0 0 0 0 0 0 0
Balance to 31.12.2022 17 163 0 0 0 0 0 358 17 521
NET BOOK VALUE AFTER REVALUATION
Balance to 31.12.2021 6 866 5284 5409 32 1059 40 809 19 499
Balance to 31.12.2022 6881 4064 4942 317 1059 26 195 17 484
Net book value using historical costs balance to 31.12.2020 0 5469 4936 423 0 61 719 11 608
Net book value using historical costs balance to 31.12.2021 0 5284 5409 32 0 40 809 11574
Net book value using historical costs balance to 31.12.2022 0 4064 4942 317 0 26 195 9544
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Each component of intangible assets are depreciated evenly using the straight-line method over its estimated useful economic life

Estimated economic lives of intangible assets are as follows:

Estimated economic life

Development 4 - 20years
Software 4 - 17 years
Valuable rights 5 - 10years
Other non-current intangible assets 4 - 6years

The estimated economic life and acceptable method of depreciation and amortisation are reviewed at least annually to ensure
constancy of the method and period of depreciation with the expected pattern of economic profit from intangible assets

6. GOODWILL
Goodwill 31.12.2022 31.12.2021
TEUR TEUR

Acquisition costs 24 044 24 029

Cumulative impairment loss -17 163 -17 163
6 881 6 866

Acquisition costs

Opening balance to 1 Jauary 24 029 24 029

Additions from business combinations during the year 15

Others

Reclassification to assets held for sale

Impact of exchange rate differences

Others

Closed balance to 31 December 24 044 24 029

Kumulovanad strata zo zniZenia hodnoty

Opening balance to 1 January -17 163 -14 073

Impairment loss recognized during the year -3 090

Disposals from sale of subsidiaries

Reclassification to assets held for sale

Impact of exchange rate differences

Others

Closed balance to 31 December -17 163 -17 163

The recoverable amount of a cash-generating unit is determined on the basis of the calculation of the value in use based on the
estimated cash flows as defined by the financial budgets approved by the management for a period of five years.
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7. PROPERTY, PLANT AND EQUIPMENT

Machinery and Other non

Property, plant and equipment in TEUR Land Structures transport Leasing current tangible Acquisition Total
machines assets

ACQUISITION COSTS
Balance to 31.12.2020 41784 179121 222 446 10 880 7843 4 500 466 574
Exchange rate diffrences 0 -79 -29 -10 -6 0 -124
Acquisition / Sale of financial investment 28874 72 641 33332 0 13 452 135312
Change in revaluation difference 51 1453 0 0 0 0 1504
Additions 2929 10541 12 535 1430 122 25007 52564
Disposals 223 10 14 584 1355 592 4950 21714
Transfers 0 3679 13428 0 360 -17 467 0
Balance to 31.12.2021 73415 267 346 267 128 10 945 7740 7 542 634 116
Exchange rate diffrences -81 -383 -161 -23 -14 -2 -664
Acquisition / Sale of financial investment 0 0 0 0 0 0 0
Change in revaluation difference 0 0 0 0 0 0 0
Additions 70 3883 9 860 4 852 318 16 868 35851
Disposals 17 282 9297 733 762 200 11291
Transfers 0 2401 -6 886 17 304 234 -13 053 0
Balance to 31.12.2022 73 387 272 965 260 644 32345 7516 11 155 658 012
AMORTIZATION
Balance to 31.12.2020 0 66 282 124 169 5212 5597 0 201 260
Exchange rate diffrences 0 -23 -22 0 -1 0 -46
Acquisition / Sale of financial investment 0 29532 19429 0 0 0 48 961
Amortization for the year accounted through profit
and loss statement 0 4331 13119 3098 837 0 21385
Amortization for the year accounted through
revaluation adjustment 0 298 3 0 0 0 301
Eliminated by disposals 0 9 8182 1355 561 0 10 107
Balance to 31.12.2021 0 100 411 148 516 6 955 5872 0 261 754
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Machinery and Other non

Property, plant and equipment in TEUR Land Structures transport Leasing current tangible Acquisition Total
machines assets

AMORTIZATION
Balance to 31.12.2021 0 100 411 148 516 6 955 5872 0 261 754
Exchange rate differnces 0 -137 -107 -1 -10 0 -255
Acquisition / Sale of financial investment 0 0 0 0 0 0 0
Amortization for the year accounted through profit or
loss statement 0 5660 14 509 4 875 671 0 25715
Amortization for the year accounted through
revaluation adjustment 0 387 3 0 0 0 390
Transfers 0 30 -3486 3516 0
Eliminated by disposal 0 190 4720 686 762 0 6358
Balance to 31.12.2022 0 106 161 154 715 14 659 5771 0 281 246
VALUE ADJUSTMENTS
Balance to 31.12.2020 5 2041 4 861 0 0 167 7074
Exchange rate differnces 0 0 0 0 0 0 0
Acquisition / Sale of financial investment 0 9374 330 0 0 0 9704
(Additions)/Release of adjustments through profit and
loss statement 0 -81 -5051 0 0 -5 -5137
Balance to 31.12.2021 5 11334 140 0 0 162 11641
Exchange rate differnces 0 -26 -1 0 0 0 -27
Acquisition / Sale of financial investment 0 0 0 0 0 0 0
(Additions)/Release of adjustments through profit and
loss statement 0 -291 -23 0 0 0 -314
Balance to 31.12.2022 5 11017 116 0 0 162 11300
NET BOOK VALUE AFTER REVALUATION
Balance to 31.12.2021 73410 155 601 118 472 3990 1868 7 380 360 721
Balance to 31.12.2022 73382 155 847 105 813 17 686 1745 10993 365 466
Net book value using historical costs balance to
31.12.2020 27 146 86312 92 299 3116 2246 4333 215 452
Net book value using historical costs balance to
31.12.2021 57 345 130 648 114 679 3990 1868 7 380 315910
Net book value using historical costs balance to
31.12.2022 57 677 131720 102 816 17 686 1745 10993 322 637
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Estimated economic lives of buildings, constructions, plant and equipment and other non-current tangible assets are as
follows:

Estimated economic life

Building and constructions 12 - 120years
Plant, machinery and equipment 3 - 88years
Means of transport 3 - 53years
Inventory 4 - 15years
Low-value non-current tangible assets 3 - 38years

The estimated economic life and acceptable method of depreciation and amortisation are reviewed at least annually to ensure
constancy of the method and period of depreciation with the expected pattern of economic profit from intangible assets

Leased non-current assets

The Company procures assets also through concluding financial lease agreements. The Company shows these assets in books in
accordance with IFRS 16, i.e. in lessee’s statement of financial position.

Assets aquired by lease in TEUR 2022 2021 2020

NET BOOK VALUE

Passenger cars 692 565 422
Lorries 290 345 408
Production machinery and equipment 4663 4789 5 855
Other non-current tangible assets 7 455 8363 5067
Total 13100 14 062 11 752

Leased assets are depreciated evenly over the estimated term of the lease or during the life of the asset, whichever is shorter.

Right-of-use asstes (original operating leasing)

The company also procures assets by concluding financial lease agreements. These assets are accounted for by the company in
accordance with IFRS 16, i. in the lessee's balance sheet.

Right-of-use assets in TEUR 2022 2021 2020

NET BOOK VALUE

Land 1115 1152 1177
Structures 826 1184 1673
Machinery 574 745 1954
Transport equipment 2070 905 854
Other equipment 1 4 10
Total 4586 3990 5668

Leased assets are depreciated on a straight-line basis over the estimated lease term or the useful life of the asset, whichever is
shorter.

Comments stand for an integral part of financial statements 57
See also Independent Auditor’s Report



NOTES TO CONSOLIDATED FINANCIAL STATEMENTS OF THE GROUP Optifin Invest s.r.o.
for the period ended on 31 December 2022 shown in thousands EUR (TEUR), unless stipulated otherwise

Lien on non-current assets

With regard to granted bank credits, the Company established a lien on non-current tangible (immovable and movable) assets. Out
of the total book value of the assets shown in these consolidated financial statements the value of assets burdened by liens for the
period ended to 31 December 2022 amounted to TEUR 157.932; on 31 December 2021 it amounted to TEUR 168.054.

Non-current assets insurance

The Company has had its non-current assets insured against possible damages and thefts. As to 31 December 2022, the total
amount of the insured sum up to TEUR 541.586; As to 31 December 2021 in amount up to TEUR 543.662.

Net book value of assets procured by means of state subsidy

To 31 December 2022, the amount of non-current assets procured by means of state subsidy shown by the Company amounts to
TEUR 11.847; As to 31 December 2021 in amount up to TEUR 9.602.

8. INVESTMENT PROPERTY i (IAS 40)

Investment property in TEUR Land Structures Total

ACQUISITION COSTS

Balance to 31.12.2020 127 2131 2 258
Exchange rate differences 0 0 0
Acquisition 0 0 0
Additions 0 26 26
Transfers IAS 16 0 0 0
Disposals 0 0 0
Balance to 31.12.2021 127 2157 2284
Exchange rate differences 0 0 0
Acquisition 0 0 0
Additions 0 25 25
Transfers IAS 16 0 0 0
Disposals 0 0 0
Balance to 31.12.2022 127 2182 2 309
NET BOOK VALUE

Balance to 31.12.2021 127 2157 2284
Balance to 31.12.2022 127 2182 2 309
Net book value using historical costs balance to 31.12. 2020 109 2269 2378
Net book value using historical costs balance to 31.12. 2021 109 2295 2404
Net book value using historical costs balance to 31.12. 2022 109 2320 2429
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9. INVESTMENTS IN ASSOCIATES, JOINT VENTURES AND OTHER SECURITIES

Amount of .
Investments in associates in TEUR ownership in Acquisiton costs  Net book value Net book value
. P of ownership  t031.12.2022  to31.12.2021
(]

JUPITER WAGONS LIMITED (IND) 20,48% 10021 16 347 12 378
Tl Vagon Fabriksasi Sanayi ve Ticaret A.S. (PAKSOY

& Y ( ) 50,00% 19 7 7
(TUR)
GEARWORKS a.s. (CZE) 50,00% 1979 0 0
Zelezni¢né opravovne a strojarne Zvolen, a.s. 24,68% 5850 2363 2363
Total 17 869 18 717 14 748
Explanation:
More information about the merger of JUPITER WAGONS LIMITED can be found on pages 38.
Total value of nvestments in associates 2022 2021
Acquistion costs 17 869 17 869
Share of the net assets of the associates 18717 14 748
Investments in associates 18 717 14 748
10. OTHER NON-CURRENT ASSETS
Long-term trade receivables in TEUR 2022 2021
Service prepayments 0 78
Guarantees 13 34
Services with long-term maturity 0 0
Total 13 112

11. NON-CURRENT ASSES HELD TO SALE

Under non-current assets held for sale are recognized lands to 31 December 2022 in the amount of TEUR 54 (to 31 December
2021: TEUR 293) owned by sthe subsidiary TATRA CAPITAL GROUP s.r.o. and the valuation is based on the sales contract in the

amount of TEUR 54.

12. INVENTORY

Inventory in TEUR 2022 2021

Material 93 563 79 507

Work in progress 9341 9 645

Finished products inventories 2018 1907

Goods 145 104

Less provision for outdated and useless stocks -16 044 -16 222

Total 89 023 74 941
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Lien on inventory

With regard to the granted bank loans, the Company has established liens on stocks. Total book value of stocks burdened by liens
amounted to TEUR 33.686 to 31 December 2022; and to TEUR 33.169 to 31 December 2021.

Inventory insurance

The Company has had its stocks insured against possible damages and thefts. As to 31 December 2022, the total amount of the
insured sum stood for TEUR 102.855; as to 31 December 2021, up to TEUR 102.963.

13. TRADE AND OTHER SHORT-TERM RECEIVABLES

13.1. Trade and other short-term receivables

Trade and other short-term receivables in TEUR 2022 2021
Trade receivables
Domestic customers 18 702 20202
Foreign customers 62 113 62 115
Total trade receivables 80815 82317
Less : provision for doubtful receivables -5 465 -10792
Total net trade receivables 75 350 71525
Other receivables 2392 4743
Less : provision for doubtful receivables -1723 -3 846
Total net other receivables 669 897
Advance payments made for invetories 4374 2616
Less : provision for doubtful receivables -47 -16
Payments on account for stocks - net 4327 2600
Advance payments made for non-current assets 1454 3950
Less : provision for doubtful receivables 0 0
Payments on account for non-current assets - net 1454 3950
Net value of contracts 100030 72 823
Receivables related to shareholders 35 846
Total trade and other short-term receivables 181 865 152 641
13.2. Age structure of short-term trade receivables
Age structure of shor-term trade receivables in TEUR 2022 2021
Overdue receivables 167 504 130 856
Total overdue receivables, out of which 21596 36439
up to 90 days overdue 8 266 18 749
up to 180 days overdue 2820 1174
up to 365 days overdue 4287 2180
over 365 days overdue 6223 14 336
Total 189 100 167 295
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13.3. Age structure of Adjustments to short-term trade receivables

Age structure of Adjustments to short-term trade receivables in TEUR 2022 2021
Overdue receivables 771 2
Total overdue receivables, out of which 6 464 14 652
up to 90 days overdue 208 62
up to 180 days overdue 501 227
up to 365 days overdue 777 88
over 365 days overdue 4978 14 275
Total 7 235 14 654

13.4. Movements of Adjustments to short-term trade receivables

Movements of Adjustments to short-term trade receivables in TEUR 2022 2021
Opening balance 14 654 14541
Creation of adjustments to receivables 4843 1864
Recognized impairment of the receivables 0 0
Reversal of a adjustments due to termination of legitimacy: -6 544 -1634
‘- receivables written off during the year -256 -967
‘- receivables paid during the year -6 288 -667
Reversal of adjustments due to disposals of accounting: -5815 -12
‘- demise of debtor 0 0
‘- judicial decision -5815 -12
Repael of impairment to the receivables 0 -278
Foreign exchange gains and losses 97 173
Development discount 0 0
Closing balance 7235 14 654

Lien on receivables

As regards granted bank credits, the Company has established liens on receivables. To 31 December 2022, total book value of the
receivables burdened by liens amounted to TEUR 131.579; to 31 December 2021, it was equivalent to TEUR 114.877.
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13.5. Net value of costumers contracts

The stage of completion is determined by the ratio of contract costs actually incurred in accordance with (no departure from the

norm) to total contract costs under budget.

Additional information about construction contracts are shown in the table below:

Net value of costumers contracts in TEUR

Revenues from costumers contracts & services

Activation

Change in the state of costumers contracts

Others

Revenues from costumers contracts invoiced in the current period

The total amount of costs incurred on construction contracts incurred in the cur
Profit from costumers contracts is recognized in current accounting period

Continuous invoices

The gross amount, which is unpaid by customers to company for
contract work, recognized as an asset

The gross amount which is unpaid by compahy to customers for contract
work, recognized as a liability

The amount of advances reported at 31.12. current accounting year
The amount withheld payments reported at 31.12. current accounting

year

13.6. Loans with a maturity up to 1 year

Loans with a maturity up to 1 year in TEUR
Company:

ATUX INVEST

AIM Energy, s.r.o.

Personal Leasing

ERDOSA INVESTMENTS LIMITED

Infinity Group

TAMIAN

GEARWORKS a.s. (till 23.11.2020: ViTKOVICE GEARWORKS a.s.)
Others

Total

14. CASH AND CASH EQUIVALENTS

Cash

Bank accounts and deposits

Cash and cash equivalents recognized in Balance sheet
Overdrafts

Cash and cash equivalents recognized in Cash flow

2022 2021
635077 493779
762 726
33307 17910
8 800 9723
677 946 522138
671441 495 256
6 505 26 882
577916 449 315
100030 72823
0 0
32922 10797
0 0
2022 2021

1018 950

0 6

568 568

6393 3285

7 7

202 202

0 156

58 49

8 246 5223

31 December

31 December

K 31. decembru 2022 a k 31. decembru 2021 skupina nema obmedzené pravo disponovat s peniazmi a periaznymi ekvivalentmi.
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2022 2021
49 72
42732 46 677
42 781 46 749
-25 220 -23 913
17 561 22 836
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15. EQUITY

Share capital of the Company is composed of contributions of partners. On 31 December 2022, the share capital was composed of
contributions of the partners, JUDr. Michal Lazar contributed TEUR 21.838 and Ing. Alexej Beljajev contributed TEUR 21.838;
together the total share capital was equivalent to TEUR 43.676 (in 2020: TEUR 43.676). The entire amount of share capital of the
Company was paid by the partners.

Other capital funds comprise mainly asset revaluation surplus amounting to TEUR 23.385 to 31 December 2022; and TEUR 23.967
on 31 December 2021. The Company valued the assets on the day of transition to IFRS, i.e. on 1 January, 2007, by means of fair
value model. Revaluation was carried out on the basis of assessment by independent appraisers, who weren’t linked with the
Company in any way. The valuation was conducted primarily in connection with the values of land, buildings and halls and
important technological equipment. The Company created value adjustments for those items of assets whose fair value was set by
the appraiser below the residual book value. On the day of transition to IFRS, the Company at the same time revaluated the real
period of economic utilization of assets, and on the basis of these assessments the amount of value adjustments and residual book
value of assets were revaluated. Subsequently, on the balance sheet date, i.e. 31 December 2008, 31 December 2009, 31
December 2011, 31 December 2014, 31 December 2015, 31 December 2016, 31 December 2017, 31 December 2019 and 31
December 2021 the Company revaluated certain items of assets, namely land and certain movable assets, to their market value
according to real market conditions.

To 31, December 2022, separately parent company Optifin Invest s.r.o. the amount of statutory reserve fund and other funds
composed of capital contributions and profit stood for TEUR 16.589; in 2021, the amount of funds was TEUR 15.281.

Unconsolidated financial statement of the Company and its subsidiary companies drawn up according to national legislation is
relevant for the purpose of profit distribution.
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16. LOANS

16.1. Bankloansin TEUR

Credit Credit Final
Bank / Creditor Company / Debtor balance to  balance to credit Form of credit securing
31.12.2022 31.12.2021 matruity
Slovenska sporitelfia, a.s. TATRAVAGONKA a.s. 10 000 10 000 2024
Slovenska sporitel’ﬁa, a.s. TATRAVAGONKA a.s. 8573 15 000 2024 Lien on the complex of movable assets
and real estates in Poprad, vinculation of
Slovenska sporitelfia, a.s. TATRAVAGONKA a.s. 4643 0 2024 ? insurance benefit, lien on trade
receivables, blank promissory note,
Slovenskd sporitelfia, a.s. TATRAVAGONKA a.s. 5000 5000 2023 Comment No 5
Slovenska sporitelfia, a.s. TATRAVAGONKA a.s. 5000 5000 2023
Lien on the receivables of the company
TATRAVAGONKA Poprad s.r.o., blank
Slovenska sporitelfa, a.s. TATRAVAGONKA Poprad, s.r.o. 4905 1918 2023 promissory notel and gurarnatee by the
company TATRAVAGONKA, a.s.,
Comment 8
Lien on the receivables of the company
TATRAVAGONKA Poprad s.r.o. against
Slovenska sporitelfa, a.s. TATRAVAGONKA Poprad, s.r.o. 967 1520 2024 the company ZNTK Paterek S.A. and
guarantee by the company
TATRAVAGONKA, a.s., Comment No 7
Lien on the receivables of the company
TATRAVAGONKA Poprad, s.r.o against
. . the company TATRAVAGONKA
Slovenska sporitelfa, a.s. TATRAVAGONKA Poprad, s.r.o. 1032 1290 2026 BRATSTVO DOO SUBOTICA, blank bill and
guarantee by the company
TATRAVAGONKA, a.s., Comment No 6
Slovenska sporitelfia, a.s. ZASTROVA a.s. 1992 1982 2023 Lien on the receivables of the company
and inventory and the guarantor’s
, e statement of TATRAVAGONKA a.s.,
Slovenska sporitelfia, a.s. ZASTROVA a.s. 2 000 2 500 2026
Comment No 1
Tota.l Slgvenska 44 112 44 210
sporitelfia, a.s.
Ve .. .
seobend (verova Express Group, a.s. 8 146 11297 2023 Lien on the trade receivables
banka, a.s.
Vseobena uverova
TREVA, s.r.o. 334 391
banka, a.s. 2026
Vieoben G . Lien on real estates and complex of
bsei €na uverova TREVA, s.r.0. 903 1300 2025 movable assets and receivables and
?n a a.’s.’ ] guarantee of parent company Optifin
vseobend dverov TREVA, s.r.0. 0 233 2022 Invest s.r.o.
banka, a.s.
Vseobend dverova TREVA, s.r.0. 1649 848 2023
banka, a.s.
Vseobend dverova ZTS Sabinov 409 158 2026
banka, a.s.
VSeobena uUverova 7TS Sabinov 191 140 2023 Lien on real estates and Fomplex of
banka, a.s. movable assets and receivables
Vseobend dverova ZTS Sabinov 1213 882 2023
banka, a.s.
Total VSeobena tverova 12 845 15 249

banka, a.s.
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Credit Credit Final
Bank / Creditor Company / Debtor balance to  balance to credit Form of credit securing
31.12.2022 31.12.2021 matruity
Tatra Banka a.s. EBA, s.r.0. 1407 1087 2023 Lien on real estate and movable
property (technologies) and receivables
Tatra Banka a.s. Express Group, a.s. 4 2 Credit cards
Lien on ownership in subsidiary EBA
. s.r.o., lien on receivables subsidiary EBA
Tatra Banka a.s. Optifin Invest s.r.o. 696 2087 2023 . . .
s.r.o., long-term tangible and intangible
assets of subsidiary EBA s.r.o.
Tatra Banka a.s. Optifin Invest s.r.o. 595 935 2023 Lien on real estates
Tatra Banka a.s. Optifin Invest s.r.o. 3 4 Credit cards
Tatra Banka a.s. ZLH Plus, a.s. 3096 2213 2023
Tatra Banka a.s. ZLH Plus, a.s. 339 0 2024 Lien on real estates and receivables
Tatra Banka a.s. ZLH Plus, a.s. 1056 1389 2025
Tatra Banka a.s. ZLH Plus, a.s. 619 505 2026
Tatra Banka a.s. ZLH Plus, a.s. 409 0 2029
Tatra Banka a.s. TATRAVAGONKA a.s. 1000 1500 2024 Lien on aircraft and vinculation of
insurance benefit, Commente No 2
Tatra Banka a.s. TATRAVAGONKA a.s. 10 000 10 000 2024
Li h lex of I
Tatra Banka a.s. TATRAVAGONKA a.s. 8573 15000 2024 ien on the complex of movable assets
and real estates in Poprad, vinculation
of insurance benefit, lien on trade
Tatra Banka a.s. TATRAVAGONKA a.s. 4643 0 2024 receivables, blank promissory note,
Comment No 5
Tatra Banka a.s. TATRAVAGONKA a.s. 5000 5000 2023
Tatra Banka a.s. TATRAVAGONKA a.s. 5000 5 000 2023
Total Tatra Banka a.s. 42 440 44 722
Lien on the selected tangible and
intangible fixed assets and real estates
UniCredit Bank, a.s. TATRAVAGONKA a.s. 10178 12321 2025 in Trebisov, vinculation of insurance
benefit, blank promissory note,
Comment No 3
Total UniCredit Bank, 10178 12321
a.s.
ING Bank N.V. TATRAVAGONKA a.s. 5000 5000
2024
Li th lex of bl t
ING Bank N.V. TATRAVAGONKA a.s. 4287 7500 2024 1en on the complex of movable assets
and real estates in Poprad, vinculation
of insurance benefit, lien on trade
ING Bank N.V. TATRAVAGONKA a.s. 2322 0 2024 receivables, blank promissory note,
Comment No 5
ING Bank N.V. TATRAVAGONKA a.s. 2500 2500 2023
ING Bank N.V. TATRAVAGONKA a.s. 2 500 2 500 2023
Total ING Bank N.V. 16 609 17 500

Comments stand for an integral part of financial statements

See also Independent Auditor’s Report
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Credit Credit Final
Bank / Creditor Company / Debtor balanceto balanceto  credit Form of credit securing
31.12.2022 31.12.2021 matruity
¢SOB, a.s. IQTRAVAGONKA Timace spol. s 4375 6000 2029
< M Lien on the movable assets and real
¢SOB, a.s. :?JTRAVAGONKA Timace spol. s 5250 0 2029 estates in TImace and Orlov, on
o inventories and receivables, Comment No
508, a.s. 'rrf;TRAVAGONKA Tlmace spol. s 685 778 2023 10
508, a.s. 'rrf;TRAVAGONKA TImace spol. s 796 794 2023
Lien on the movable assets and real
CSOB, a.s. WEP TRADING, a.s. 942 904 2023 estates, on inventories and receivables,
blank promissory note, Comment No 9
508, as. WEP TRADING , a.s. 67 339 2023 Lien on the movable assets and real
estates
Lien on receivables, lien on real estates,
Venturska 10, lien on receivables,
CSOB, a.s. Optifin Invest s.r.o. 2 816 3928 2025 guarantor’s statements of the companies
Express Group, a.s. and TATRAVAGONKA
a.s. first 3 years, notarial deed
Lien on real estate based in Project and
formated built in Project, and complex of
CSOB, a.s. Optifin Energo, s.r.o. 1525 1847 2027 movable assets, receivables, guarantor’s
statement of the company Optifin Invest
s.r.o.
Total €SOB, a.s. 16 456 14 590
ELH Eisenbahnlaufwerke Halle .
Commerzbank AG GmbH & Co KG 2 2 2023 Credit cards
Commerzbank AG ELH Eisenbahnlaufwerke Halle 381 1515 2023 Security through 'a security war.ehouse
GmbH & Co KG and a general assignment requirement
ELH Eisenbahnlaufwerke Halle o
Commerzbank AG GmbH & Co KG 1125 1575 2025 Corona loan, 80% secured by state
Commerzbank AG Eé“”d'm’e“ Queis GmbH & Co 258 517 2023 Mortgage in the amount of TEUR 4.000
Commerzbank AG TATRAVAGONKA a.s. 5000 5000 2024
Li h lex of |
Commerzbank AG TATRAVAGONKA a.s. 4287 7500 2024 ien on the complex of movable assets
and real estates in Poprad, vinculation of
insurance benefit, lien on trade
Commerzbank AG TATRAVAGONKA a.s. 2322 0 2024 receivables, blank promissory note,
Comment No 5
Commerzbank AG TATRAVAGONKA a.s. 2 500 2 500 2023
Commerzbank AG TATRAVAGONKA a.s. 2 500 2 500 2023
Blank promissory note, guarantee by the
Commerzbank AG TATRAVAGONKA Poprad, s.r.o. 2 000 2 000 2023 company TATRAVAGONKA a.s., Comment
No 4
Total Commerzbank AG 20375 23 109
e TATRAVAGONKA BRATSTVO
Raiffeisen Bank DOO SUBOTICA 0 101 2022
Total Raiffeisen Bank 1] 101
TOTAL BANK LOANS 163 015 171 802

Comments stand for an integral part of financial statements
See also Independent Auditor’s Report
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Explanation:

The balance of liabilities from received bank loans to 31 December 2022, in the statement of financial position in the amount of
TEUR 162.908 is less the balance of deferred charges in the amount of TEUR 107 resulting from borrowing agreements.

The balance of liabilities from received bank loans to 31 December 2021, in the statement of financial position in the amount of
TEUR 171.678 is less the balance of deferred charges in the amount of TEUR 124 resulting from borrowing agreements.

Comment No 1

On 12 November 2020, the subsidiary ZASTROVA a.s. and Slovenska sporitelfia, a.s. signed Loan Agreement No 1117/CC/20-ZZ1 for
the provision of an operating loan in the total amount of TEUR 3.000.

The loan is repayable in 24 quarterly installments in the amount of TEUR 125 starting in the first quarter of 2021. Its final maturity is
until 31 December 2026.

The Statement of the Guarantor of the subsidiary TATRAVAGONKA a.s. and established a lien on all receivables and inventories of
the Borrower by concluding a lien agreement with Slovenska spoirtelfia, a.s. No 1117/CC/20-ZZ1 and registration of the lien in the
Notary Register of Liens.

Comment No 2

Installment loan in Tatra banka a.s. in the amount of TEUR 3.000 was drawn by the subsidiary TATRAVAGONKA a.s. on 31
January.2019 for the purpose of purchasing the aircraft. The loan is repayable in 24 quarterly installments of TEUR 125 starting on
29 March 2019. Its final maturity is 31 December 2024.

As a form of security, a lien was established on the aircraft, including the binding of the insurance indemnity.

Comment No 3

Instalment credit in CSOB, a.s. for our subsidiary TATRAVAGONKA a.s. in amount of TEUR 15.000 was drawn in 3 tranches: on 29
September 2020 in the amount of 7.131 TEUR, on 1.10.2020 in the amount of 6.498 TEUR and on 14.10.2020 in the amount of
1.371 TEUR.

The loan is repayable in 20 regular quarterly installments (19 installments of TEUR 536 and the 20th installment as of 30 September
2025 in the amount of TEUR 4.820).

The credit is secured by a blank promissory note, a contract on lien to selected movable assets and real estates in town Trebisov,
vinculation of insurance benefit.

Comment No 4

On 26 June 2018, was signed between the subsidiary TATRAVAGONKA Poprad, s.r.o. and Commerzbank AG Loan Agreement No
7009194001 for a short-term operating loan in the total amount of TEUR 1.000 for the company ZNTK Paterek S.A. with final
maturity until 28 June 2019. Based on Appendix No 3 of 8 June 2020 to Loan Agreement No 7009194001 the credit limit was
increased by the amount of TEUR 1.000, the balance of the loan as of 31 December 2020 was in the amount of TEUR 2.000.

Based on Appendix No 1 to Loan Agreement No 7009194001 the maturity of the loan was extended to 31 December 2019.

Based on Appendix No 2 to Loan Agreement No 7009194001 the maturity of the loan was extended to 31 December 2020. Based
on Appendix No 4 to Loan Agreement No 7009194001 the maturity of the loan was extended to 31.12.2021. Based on Appendix No
5 to Loan Agreement No 7009194001 the maturity of the loan was extended to 31.12.2022. Based on Appendix No 6 to Loan
Agreement No 7009194001 the maturity of the loan was extended to 29.12.2023.

As a means of security, a blank promissory note of exchange with an aval to TATRAVAGONKA a.s.

Comment No 5

On 22 December 2015 a subsidiary TATRAVAGONKA a.s. signed a syndicate credit contract in the total amount of which was the
amount of TEUR 55,000, while funders remain members of the original syndicate, the companies Tatra banka, a.s., Slovenska
sporitelfia, a.s., ING Bank N.V. and Commerzbank AG.

Out of the total volume are operating installment credit SU I. in the amount of TEUR 30.000, investment installment credit SU II. In
the amount of TEUR 10.000 and revolving credit RU IIl, in the amount of TEUR 15.000.

Operating instalment credit SU I. was drawn on 31 December 2015, as bullet, it is payable at one time on 31 December 2020., it is
currently payable once as of 31 December 2024 on the basis of Supplement No 5 to the Loan Agreement dated 22.4.2020
Investment istallment credit SU Il was drawn gradually during the years 2016 - 2017, the last 4 tranches were withdrawn in the
total amount of TEUR 6.464, while 5 quarterly installments were made in the total amount of TEUR 2,714. It was orriginaly payable
in the same regular quarterly installments a s of 31 March 2016 at the amount of TEUR 500. Based on Appendiy No 2 to the Loan
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Agreement there was an axtenskon of the withdrawal period up to 31 December 2017 and the adjustment of the repayment
schedule, with a delay of the repayment and a change in the amount of repayments to the amount of TEUR 607.

His final maturity is up to 31 December 2020. As of 21 December 2018, the loan restructuring resulted in early repayment in
amount of TEUR 5.464.

Revolving credit RU Il was drawn on 31 December 2015, it is payable at one time on 30 June 2016. The members of the d
Agreement dated 22 April 2020, the final maturity was extended until 31 December 2021, again with a subsequent annual
automatic extension until 31 December 2024.

Based on Appendix No 4 to the Loan Agreement dated 18 December 2018, the revolving line was increased and the Revolving Loan
of the Revolving Loan IV was drawn on 21 December 2018 in amount of TEUR 15.000 with a maturity of one year., with subsequent
annual automatic extension until 31 December 2020. Based on Appendix No 5 to the Loan Agreement dated 22 April 2020, the final
maturity was extended until 31 December 2021, again with a subsequent annual automatic extension until 31 December 2024.
Based on Appendix No 6 of the Loan Agreement dated 30 August 2021, a new Installment Loan SU V. was drawn in the total
amount of TEUR 45.000 with a final maturity of 31 December 2024. The loan is repayable in 11 quarterly installments of TEUR 1.070
starting on 31 March.2022 + in the first extraordinary installment of TEUR 15.000 due within 130 days from 31 August 2021. but not
earlier than 1 January2022 + in the last installment due 31 December 2024 in the amount of TEUR 18.230.

Based on Appendix No 7 of the Loan Agreement dated 20 June 2022, a new Installment Loan SU VI was drawn up. in the total
amount of TEUR 15,000. The loan is payable in 9 quarterly installments of TEUR 535 starting on 30 September 2022 + the last
installment due on December 31, 2024 in the amount of TEUR 10,185.

As a form of security to the entire syndicated financing was issued a blank promissory note, a lien on trade receivables and lien on
selected movable and immovable assets in the towns Poprad as well as vinculated insurance benefit was established.

Comment No 6

On 7 February 2012 a subsidiary TATRAVAGONKA Poprad, s.r.o.. signed a credit contract No 337/AUCC/11 in the total amount of
TEUR 2.000 with Slovenska sporitelfia, a.s. to purchase new technology for the company Tatravagonka Bratstvo DOO Subotica.

The credit is payable in regular 28 quarterly instalments in the amount of TEUR 71 beginning 31 March 2013. His final maturity is 31
December 2019.

Based on Appendix no. 360/CC/18-D3, on 22 May 2019, the loan was re-drawn in the amount of the difference between the entire
framework and the principal not yet repaid, i. in the amount of TEUR 1.786 and thus also to change the repayment calendar and
final maturity from 31 December 2019 to 31 December 2026.

As a means of security, a lien was established on the receivables of TATRAVAGONKA Poprad s.r.o. against Tatravagonka Bratstvo
DOO Subotica, issued blank promissory note with guarantee by the company TATRAVAGONKA a.s.

Comment No 7

On 10 October 2019, was signed between the subsidiary TATRAVAGONKA Poprad, s.r.o. and Slovenskd sporitelfia a.s. Loan
agreement No 590/CC/19 for a long-term installment loan in the total amount of TEUR 2.764 for the company ZNTK Paterek S.A. for
the purpose of refinancing the original loan provided by EXIMBANK SR.

The loan is repayable in 20 quarterly installments in the amount of TEUR 138 starting on 31 December 2019 with a final maturity of
30 September 2024.

As a means of security, a lien was established on the receivables of TATRAVAGONKA Poprad s.r.o. against ZNTK Paterek S.A. and
established liability, where TATRAVAGONKA a.s.

Comment No 8

On 15 June 2015, was signed between the subsidiary TATRAVAGONKA Poprad s.r.o. and Slovenska sporitelfia a.s. Loan agreement
No 1719/CC/16 (original designation - 64/0092/CC/2015) for an overdraft in the total amount of TEUR 2.000 for the company
Tatravagonka Bratstvo DOO Subotica with a final maturity until 15 June 2016.

Based on Appendix No 1719/CC/16-D1, it was extended six months until 31 December 2016 and on the basis of Supplement No
1719/CC/16-D2, its annual prolongation took place until 31 December 2017. Based on Appendix No 1719/CC/16-D3, the maturity of
the loan was extended until 31 January 2018. Based on Appendix No 1719/CC/16-D4, the maturity of the loan was extended until
31 December 2018. Based on Appendix No 1719/CC/16-D7, the maturity of the loan was extended until 28 February 2019. Based
on Appendix No 1719/CC/16-D8, the maturity of the loan was extended until 31 December 2019. Based on Appendix No
1719/CC/16-D9, the maturity of the loan was extended until 31 March 2020 and subsequently on the basis of Appendix No
1719/CC/16-D10, the maturity of the loan was extended to 31 March 2022. Based on Appendix No 1719/CC/16-D12, the loan
maturity was extended until 30 June 2023. Based on Appendix No 1719/CC/16-D13, on 20 September 2022, the given overdraft
was increased by the amount of TEUR 3,000, i.e. to a tota amountl of TEUR 5,000.

As a means of security, a lien was established on the receivables of TATRAVAGONKA Poprad s.r.o0. against business partners, a blank
promissory note of exchange issued and a guarantee established, where the company TATRAVAGONKA a.s.
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Comment No 9

On 6 March 2018, it was signed between the subsidiary WEP Trading a.s. and Ceskosloenska obchodnd banka a.s. Loan agreement
No 0217/18/45038 for an investment loan in the total amount of TEUR 1.221 for the purchase of a machining center type NHX
63000 with a final maturity of 20 March 2023.

The loan is repayable in monthly installments in the amount of TEUR 23 starting on 20 October 2018.

As a means of securing an investment loan and also provided an overdraft with a credit limit of TEUR 1.000, a lien on movable and
immovable property in Sabinov, a lien on receivables and inventories as well as a issued blank bill of exchange was established.

Comment No 10

On 20 December 2021, it was signed between the subsidiary TATRAVAGONKA TImace spol. Ltd. (till 14 July 2021: PL-PROFY spol. s
r.0.) and Ceskosloenskd obchodna banka a.s. loan agreement to refinance the purchase price of the assets and rights of SES a.s.
total amount of TEUR 11.000 with a final maturity of 20 December 2029.

The credit limit is divided into two parts: first credit limit up to TEUR 6,000 for refinancing the purchase price of property/rights of
the company SES a.s. and second credit limit of up to EUR 5,000 for financing/refinancing investments of the company
TATRAVAGONKA TImace spol. sr.o..

The first part of the loan was withdrawn on 22 December 2021 in the amount of TEUR 6,000.

The second part is drawn in the form of gradual transfers. As of 31 Dcember .2022, the sum drawn amounts to TEUR 4,375 (total
drawdown for the 1st and 2nd part is in the amount of TEUR 10,375). The balance of the loan as of the mentioned date is in the
amount of TEUR 9,625.

The loan is payable in quarterly installments as follows: 1st part — installment amount of TEUR 188 starting on 21 March 2022 and
2nd part — installment amount of TEUR 185, the date of the first installment is 20 June 2023.

On 20 December 2021, it was signed between the subsidiary TATRAVAGONKA TImace spol. Ltd. (until 14.7.2021: PL-PROFY spol. s
r.o.) and CSOB, a.s. overdraft loan agreement. Appendix No 2 to this contract dated 16 August 2022, the credit limit was increased
from the amount of TEUR 2,000 to TEUR 5,000. The amount of the credit limit for operations in Orlov remained unchanged, i.e.
TEUR 800 and the limit for operation in TImace was increased from the amount of TEUR 1,200 to TEUR 4,200.

As a means of securing the investment loan and also the provided overdraft with a credit limit of TEUR 1,000, a lien on real estate
in Orlov and TImace, a lien on movable property, inventory and receivables was established.

16.2. Summary view of loans

Bank loans summary

2022 2021

in TEUR

Overdrafts 25220 23913
Short term bank loans 32191 32647
Short term parts of long-term bank loans 16 356 29978
Total short-term bank loans 73767 86 538
Total long-term bank loans 89 246 85264
Total bank loans 163 013 171 802
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16.3. Net debt

Liabilities from financial activities

Financial Cash and
Bank long-  Bankshort- leasing and cash Total
Other loans ivalent
termloans  termloans  consumer equivalents
credit
TEUR TEUR TEUR TEUR TEUR
Net debt to 31.12.2021 85179 86 499 9448 9592 -46 749 143 969
Transfer into short-term liabilities -9703 9703 0 0 0 0
Cash flows 11735 -23 856 141 4 669 3977 -3334
- drawing loans 18 631 8125 3621 6 256 0 36 633
- repayment of principals and interest 6925 31969 3480 1587 0 43 961
- loan forgiveness 0 0 -22 -22
- accrual of fees -29 12 0 -17
+ acquisition (increase) 0 0 0 0
Exchange rate differences 0 0 -16 493 -9 468
Interest expenses 1980 1371 226 190 0 3767
Net debt to 31.12.2022 89 191 73717 9777 14944 -42 781 144 848
Liabilities from financial activities
Financial Cashand
Bank long-  Bankshort- leasing and cash Total
Other loans ivalent
termloans  termloans  consumer equivalents
credit
TEUR TEUR TEUR TEUR TEUR
Net debt to 31.12.2020 62977 66 436 9 055 10 107 -39 627 108 948
Transfer into short-term liabilities -26 123 26 123 0 0 0 0
Cash flows 46 985 -7 283 220 -730 -7119 32073
- drawing loans 52307 4110 5574 1450 0 63 441
- repayment of principals and interest 5308 11396 5354 2180 0 24 238
- loan forgiveness 0 0 0
- accrual of fees 14 -3 11
+ acquisition (increase) 0 0 0
Exchange rate differences 0 0 -9 110 -3 98
Interest expenses 1340 1223 182 105 0 2 850
Net debt to 31.12.2021 85179 86 499 9448 9592 -46 749 143 969
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16.4. Other long-term loans

Creditor 31.12.2022 31.12.2021 Maturity
Oberbank Leasing - consumer credit 0 72 2023
CSOB Leasing - consumer credit 875 290 2023 - 2028
VUB Leasing, - consumer credit 262 415 2023 - 2025
Tatra Leasing - consumer credit 563 0 2023 - 2028
RBI Leasing GmbH Aircraft 3589 4019 2022 - 2027
EXIM BANKA 1033 0 2023 - 2024
Ministry o f Economic in Serbia 639 0 2026
BUDAMAR LOGISTIC a.s. 1350 1450 2028
Total other long-term loans 8311 6 246
Comments stand for an integral part of financial statements 71
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17. FINANCIAL LEASING LIABILITIES AND LIABILITIES FROM RIGHT-TO-USE ASSETS

17.1. Financial leasing liabilities

Minimum leasing instalments in TEUR 31.12.2022 31.12.2021
Within one year 2729 2634
From two to five years 4915 5684
More than five years 61 259
Financial leasing liabilities 7 705 8577
Minus future financial costs (financial interest) within one year 138 157
Minus future financial costs (financial interest) rom two to five years 160 194
Minus future financial costs (financial interest) more than five years 1 1
Current value of financial leasing liabilities 7 406 8 225
17.2. Liabilities from Right-to-use assets

Minimum leasing instalments in TEUR 31.12.2022 31.12.2021
Within one year 2756 1647
From two to five years 939 1474
More than five years 2043 2159
Financial leasing liabilities 5738 5280
Minus future financial costs (financial interest) within one year 64 68
Minus future financial costs (financial interest) rom two to five years

132 129
Minus future financial costs (financial interest) more than five years 912 997
Current value of financial leasing liabilities 4630 4086

Comments stand for an integral part of financial statements
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18. RETIREMENT BENEFITS AND OTHER EMPLOYEE BENEFITS

Retirement benefits and other employee benefits in TEUR

Balance to 31.12.2020

Exchange rate differences

Acquisition/Sale of financial investments

Change in reserve (accrual estimate) included in personal costs
Paid employee benefits

Cancellation employee benefits

Balance to 31.12.2021

Exchange rate differences

Acquisition/Sale of financial investments

Change in reserve (accrual estimate) included in personal costs
Paid employee benefits

Cancellation employee benefits

Balance to 31.12.2022

Reserve for retirement benefits and

other employee benefits

7 166
-5

0
-356
419

6386
-10

578
481

6473

The provision for severance pay was created for employee remuneration on retirement and for life and work anniversaries.

This reserve is intended to cover future liabilities to employees arising at the time of payment of remuneration. The amount of the
provision is calculated based on the amount of remuneration determined by the Company, the time of their payment and the
estimated probability that the remuneration will be paid. The uncertainty of the payout results from the uncertainty that the
employee in question will be the active employees of the enterprise at the time the pay is paid. Basic assumptions when calculating

provisions:

31.12.2022 31.12.2021
Average fluctuation 14,67 % 14,62 %
Expected annual wage growth 3% 2%
Discount factor 0,9896 0,9886

Comments stand for an integral part of financial statements
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19. DEFERRED TAX LIABILITY

Deferred tax
(accounted to the debit of or in favour of profit)

Deferred tax in TEUR

Buildings, constructions, plant and equipment
Short-term reserves

Long-term reserves

Value adjustments - stocks

Value adjustments - receivables

Other taxable temporary differences

Other deductible temporary differences
Total

Tax rate applied for calculation

Deferred tax
(accounted to the debit of or in favour of equity)

Deferred tax in TEUR

Buildings, plant and equipment
Total

Tax rate applied for calculation

The difference between the local income tax rate and the parent company tax
rate

Deferred tax in TEUR

Total deferred tax liability

Tax rate applied for calculation

31.12.2022 31.12.2021
-21 829 -22 364
1861 2437
1765 1673
643 654
442 921
-401 -397
6 559 4 603
-10 960 -12 473
21% 21%
31.12.2022 31.12.2021
-5 657 -5 886
-5 657 -5 886
21% 21%
6 8
31.12.2022 31.12.2021
-16 611 -18 351
21% 21%

The following table shows the balances of deferred tax for the purposes of separate reporting of the deferred tax asset and liability

of the group:

Deferred tax — receivable
Deferred tax - liability
Total

Comments stand for an integral part of financial statements
See also Independent Auditor’s Report

31. december

31. december

2022 2021
11276 10 296
-27 887 -28 647
-16 511 -18 351
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20. OTHER LONG-TERM LIABILITIES

20.1. Other long-term liabilities

Other long-term liabilities In TEUR 2022 2021
Long-term trade liabilities 0 4
Social fund liabilities 1333 1170
Liabilities arising from deferred payments to the state 0 19
Liabilities others 79 125
Liabilities arising from guarantees 0 0
Deferred revenues 4 052 3 404
Total i 5464 4722
20.2. Generation and Drawing of Social Fund

Social fund in TEUR
Balance to 31.12.2020 984
Acquisition/Sale financial investments 0
Total generation: 833

to costs 828

from profit 5
Total drawing: 647

boarding 207

recreation 290

other 150
Balance to 31.12.2021 1170
Acquisition/Sale financial investments 0
Total generation: 933

to costs 916

from profit 17
Total drawing: 770

boarding 299

recreation 273

other 198
Balance to 31.12.2022 1333
Comments stand for an integral part of financial statements

See also Independent Auditor’s Report

75



NOTES TO CONSOLIDATED FINANCIAL STATEMENTS OF THE GROUP Optifin Invest s.r.o.
for the period ended on 31 December 2022 shown in thousands EUR (TEUR), unless stipulated otherwise

21. SHORT-TERM AND LONG-TERM PROVISIONS

20.1. Short-term provisions

Total short-term

Short-term provisions in TEUR Other provisions .
provisions

Balance to 31.12.2020 4304 4304
Exchange rate differences -13 -13
Transfers from long-term provisions 0 0
Addition of provisions per year 9901 9901
Drawing of provisions 118 118
Write-off of unused provisions 1986 1986
Balance to 31.12.2021 12 088 12 088
Exchange rate differences 0 0
Transfers from long-term provisions 375 375
Addition of provisions per year 0 0
Drawing of provisions 8041 8041
Write-off of unused provisions 0 0
Balance to 31.12.2022 4422 4422
In the year 2022, the drawdown of other short-term reserves consisted of the following significant items:

- guarantee for a loan to Eximbank in the amount of TEUR 3.073;

- loss orders in the amount of TEUR 4,452.

In the year 2021, the creation of other short-term reserves consisted of the following significant items:
- guarantee for a loan to Eximbank in the amount of TEUR 3.073;
- loss orders in the amount of TEUR 6.259.

20.2. Long-term provisions
Long-term provisions in TEUR Provisions for. Other provisions Total Io.n.g-term
_guarantee repairs provisions

Balance to 31.12.2020 3635 1878 5513
Addition of provisions per year 2373 194 2 567
Acquisition of provisions per year 176 153 329
Transfers to short-term provisions 0 0 0
Drawing of provisions 1506 37 1543
Write-off of unused provisions 0 37 37
Balance to 31.12.2021 4678 2151 6 829
Addition of provisions per year 2123 41 2164
Acquisition of provisions per year 0 0 0
Transfers to short-term provisions 0 0 0
Drawing of provisions 1352 103 1455
Write-off of unused provisions 118 1358 1476
Balance to 31.12.2022 5331 731 6 062

The long-term (general reserve) for complaints was reviewed at the end of 2022 and is set at the level of the 2.64-year average
volume of actual costs for customer complaints, reflecting the contractually agreed warranty period for the delivered products. The
average for the purposes of determining the total amount of the reserve is calculated for the period 2009-2022.
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22. TRADE AND OTHER SHORT-TERM LIABILITIES

22.1. Trade short-term Liabilities

Trade short-term liabilities in TEUR

Trade liabilities

Short-term received payments
Other short-term trade liabilities
Total

22.2. Age Structure of Trade Liabilities

Age Structure of Trade Liabilities in TEUR

Liabilities within maturity date
Total overdue liabilities, out of which
up to 90 days overdue
up to 180 days overdue
up to 365 days overdue
over 365 days overdue
Total

22.3. Otbher Liabilities

Other liabilities in TEUR

Liabilities to employees

Social insurance liabilities
Liabilities related to associates
Other liabilities

Accrued expenses

Deferred revenues

Total

Comments stand for an integral part of financial statements
See also Independent Auditor’s Report

2022 2021
140 797 116 581
39116 16 568
9537 4224
189 450 137 373
2022 2021
153 692 105 667
35758 31706
30025 27503
1998 1386
1219 694
2516 2123
189 450 137 373
2022 2021
9691 9961
4324 4197
0 0
663 731
271 284
576 637
15 525 15 810
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23. REVENUES FROM CORE BUSINESS

23.1. Revenues from core business

Revenues from core business in TEUR

Revenues from the sale of merchandise

Revenues from sale of own engineering activity products
Other revenues from sale of own products

Revenues from sale of services - transport and delivery
Other revenues from sale of services

Own wokr capitalized

Changes in internal inventory
Changes in contracts with customers

Total revenues:

23.2. Territorial Division of Revenue from own products, beyond Companies in the Group

Territorial division of revenue in TEUR

Revenues from sale of own engineering activity products

inland

the EU

third countries

Other revenues from sale of own products
inland

the EU

third countries

Revenues from sale of services - transport and delivery
inland

the EU

third countries

Other revenues from sale of services
inland

the EU

third countries

Total

Comments stand for an integral part of financial statements
See also Independent Auditor’s Report

2022 2021
5721 12078
699 921 543 283
262 211
71520 58421
57751 34050
4065 1920
-3 887 -2636
33 307 17910
868 660 665 237

2022 2021
699 921 543 283
31921 4965
384 304 355725
283 696 182593
262 211
262 211
0 0
0 0
71520 58 421
26 437 23979
41628 32149
3455 2293
57751 34050
34 602 23 809
22875 9910
274 331
829 454 635 965
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23.3. Detial analyse of income from principal activity by business

Detial analyse of income from principal activity by business in TEUR

Revenues from the contracts with customers - wagons
Revenues from the contracts with customers - bogies
Revenues from the contracts with customers - matrix cabinets
Revenues from the contracts with customers - others
Revenues from own products - gearbox

Revenues from own products - bogies

Revenues from own products - molds

Revenues from own products - semi-trailer frames, air tanks and others
Revenues from own products - others

Revenue from repairs and reconstruction of rail vehicles

Revenues from the sales of services - transportation and forwarding
Revenues from the sales of services - provision of software services
Revenues from the sales of services - waste disposal

Revenues from the sales of services - energy and gas distribution
Revenues from the sales of services - others

Own work capitalized

Changes in contracts with customers - wagons

Changes in contracts with customers - matrix cabinets
Changes in internal inventory

Total

24. MATERIAL AND ENERGY CONSUMPTION

Material and energy consumption in TEUR

Material consumption
Energy consumption
Other

Total

25. PERSONAL COSTS

Personal costs in TEUR

Wage costs

Social and health insurance
Other social costs

Total

Average calculated number of employees

Comments stand for an integral part of financial statements
See also Independent Auditor’s Report

2022 2021
633 064 492 649
44 1125
0 4
1969 1
9767 6 486
15 748 12 061
15638 11118
17 617 14 098
4543 2 869
16 206 14 369
71520 58421
0 0
30743 18 872
351 245
12 244 3647
4 065 1920
32670 17 108
637 802
-3887 -2 636
862 939 653 159
2022 2021
479 959 331964
29417 6289
1735 98
511111 338351
2022 2021
92 795 84937
33266 28586
5840 5161
131 901 118 684
5197 5081
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26. COSTS OF SERVICE PROVIDED

Purchased services in TEUR

Representation

Administrative costs

Rent

Operative leasing

Promotion

Legal, economic and other consultancy
Audit of financial statements

Other auditing services

Cooperation (subcontracts)

Repairs and maintenance

Transport services

Travel costs

Aircraft operation

Costs on waste disposal

Other op. and handling costs on waste disposal
Wagon rental

Commissions and procurement
Training

Computer technology

Protection and defence
Telecommunication services, postage
Revisions and testing

Purchased royalties

Electricity distribution

Natural Gas Distribution

Other services

Total

27. OTHER OPERATING INCOME

Other operating income in TEUR

Compensation from insurance companies
Other damages

State budget subsidies

Contractual default interests

Revenues from sale of waste

Liability write-off

Excise tax and VAT return

Wasters

Inventory differences
Other operating income

Total

Comments stand for an integral part of financial statements
See also Independent Auditor’s Report

2022 2021
1119 949
44 69
2172 1952
337 57
1115 582
1731 2681
347 346
37 32
52603 42 687
4 455 5605
74 805 60 564
536 334
2260 1334
2616 6 537
15352 2 866
0 0
536 761
379 424
1910 1516
1748 1622
618 617
1023 0
1324 919
3415 3591
881 769
5543 7 829
176 906 144 643

2022 2021
404 263
746 652
2598 2450
120 107
3207 1862
156 127
0 0
60 153
493 227
1083 495
8 867 6336




NOTES TO CONSOLIDATED FINANCIAL STATEMENTS OF THE GROUP Optifin Invest s.r.o.
for the period ended on 31 December 2022 shown in thousands EUR (TEUR), unless stipulated otherwise

28. OTHER OPERATING COSTS

Other operating costs in TEUR

Provisions for guarantee repairs
Provisions for loss orders

Other provisions

Provisions for doubtful receivables
Written-off receivables
Contractual penalties and default interests
Other penalties

Donations

Insurance

Shortages and damages

Not applicable VAT

Expenses from guarnatees
Recycling and other fees

Other operating costs

Total

29. FINANCIAL REVENUES

Financial revenues in TEUR

Income interest from bank accounts
Income interest from related parties
Income interest from otherloans
Income interest from receivables
Income interest other

Profit on share in associates

Profit from lucky buy

Profit from the sold financial investment

Total

Explanation:

Year 2022

The profit from the share in the associated company JUPITER WAGONS for the year 2022 consists of:

o Share of profit for the current period year 2022 of the associated company in the amount of TEUR 607
o Reduction of the share in the associated company from the original 21.42% to 20.48% in the amount of TEUR -61
o Share of the net value of assets due to the merger of companies in the amount of TEUR 2.288

o TOTAL profit share in the associated company in the amount of TEUR 3.380

Comments stand for an integral part of financial statements

See also Independent Auditor’s Report

2022 2021
874 1068
-2 001 2756
-24 -620
5342 1105
86 252
-1533 6414
49 48
129 76
1725 1393
575 443
53 48
0 0
198 72
-144 491
5329 13 546
2022 2021

4 2

157 86

54 141

15 3

5 0

3380 778

0 43 313

0 38328

3615 82 651
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Year 2021

In December 2021, the subsidiary company TATRAVAGONKA a.s. bought the Croatian entity TVORNICA ZEUEZNICKIH VOILA
GREDELJ d.o.0., in which it owns a 100% share in the share capital, which also corresponds to the amount of voting rights.
TATRAVAGONKA a.s. reported profit from bargain purchase in the amount of TEUR 43311.

In January, the parent company Optifin Invest s.r.o. bought the Slovak entity Trade Management s.r.o., in which it owns a 50%
share in the share capital, which also corresponds to the amount of voting rights. Optifin Invest s.r.o. reported profit from bargain
purchase in the amount of TEUR 2.

Subsidiary company TATRAVAGONKA a.s. concluded an agreement on the transfer of 91.987 shares of DAKO-CZ, a.s. on March 25,
2021, which corresponds to the sale of the entire 49% share in the share capital. The transaction was carried out on March 30,
2021. The profit from the sale is reported on the line Profit from the sale of securities and deposits for the year 2021 in the amount
of TEUR 38.328.

30. FINANCIAL EXPENSES

Financial expenses in TEUR 2022 2021

Interest expenses from bank overdrafts and loans 3374 2563
Interest expenses from related parties 173 105
Interest expenses form liabilities of financial leasing 321 304
Interest expenses other 129 15
Loss from exchange rate differnces 265 579
Wriite.off goodwill from capital consolidation 0 3090
Part of Loss from the associates 150 0
Ohter financial expenses 612 8610
Total 5024 15 266
31. OTHER FINANCIAL EXPENSES

Other financial costs in TEUR 2022 2021

Bank charges 386 234
Bank guarantees 680 744
Insurance 0 1
Provisions to law suit 0 -514
Financial expenses arising from guarantees -715 2997
Adjustments to financial investments 0 5008
Other financial costs 261 140
Total 612 8610

32. EXPENSES ON AUDIT FIRM’S SERVICES

Expenses on the services of the audit firm include expenses on the audit of separate financial statements of the parent company,
joint ventures and associated companies and the audit of consolidated financial statement of the parent company, which stood for
TEUR 347 in 2022; in 2021, they were equivalent to TEUR 346 in total.
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See also Independent Auditor’s Report



NOTES TO CONSOLIDATED FINANCIAL STATEMENTS OF THE GROUP Optifin Invest s.r.o.
for the period ended on 31 December 2022 shown in thousands EUR (TEUR), unless stipulated otherwise

33. INCOME TAX

Income tax in TEUR 2022 2021

Payable tax 4601 9464
Deferred tax -1717 -2717
Total 2884 6 747

Adjustment of Profit or Loss to Income Tax Base according to National Legislation
The adjustment of the income tax calculated by the statutory 21 % tax rate, which was charged to costs accounts, includes:

in TEUR 2022 2021
Adjustment to the Adjustment to the
tax base tax base

Profit before tax 17 205 87817
Adjusted profit according to national legislation (tax
base)
Applied tax rate 21% 21%
Product of tax base and tax rate 3613 18 442
Tax infl f cost: ized within the calculati

ax influence of costs unrecognized within the calculation 43510 9137 76 459 16 056
of taxable taxbase
Tax influence of non-taxable income 34 296 -7 202 115586 -24 273
Amortization of tax loss 5932 -1246 1487 -312
Tax deduction 299 -449
Total payable income tax 4601 9464
Total payable deferred tax -1717 -2717
Income tax shown in Income Statement 2884 6 747
Effective rate 26,74% 10,78%
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34. TRANSACTIONS WITH RELATED PARTIES

34.1. Transactions between parent company and partners, joint ventures and assocites
Non-current
assets
accauired Loan and Trade and Loan and Trade and
Year 2022 in TEUR Revenues Expenses dq i interest other interest other
uri
g' receivables | receivables liabilities liabilities
accounting
period
Transactions with economically related
_ v 358 537 a1 241 2058 18
parties
Trnsactions with partners of parent
P /P 0 58 0 0 241 2058 0
company
JUDr. Michal Lazar 29 241 1029
Ing. Alexej Beljajev 29 1029
Transactions with joint ventures and
‘ / 358 479 0 41 0 0 18
associates
Tl Vagon Fabriksasi Sanayi ve Ticaret A.S. (P| 1 39
GEARWORKS a.s. (CZE) 341 422 2 15
Zelezni¢né opravovane a strojarne Zvolen, 16 57 3
Non-current
assets
accauired Loan and Trade and Loan and Trade and
u
Year 2021 in TEUR Revenues Expenses d?.lri interest other interest other
g, receivables | receivables liabilities liabilities
accounting
period
Transactions with economically related
_ v 5 0 156 847 0 0
parties
Transactions with partners of parent
0 0 0 0 847 0 0
company
JUDr. Michal Lazar 406
Ing. Alexej Beljajev 441
Transactions with joint ventures and
‘ / 5 0 0 156 0 0 0
associates
GEARWORKS a.s. (CZE) 5 156

The company's economically connected related parties include the company's partners, jointly owned companies and associated

companies.

Transactions carried out between the parent company and related parties are conducted under ordinary market conditions and for

ordinary prices.

Comments stand for an integral part of financial statements
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34.2. Transactions Optifin Invest Group wiith personally related parties

Non-current
i . ass'ets Loanand | Tradeand | Loanand | Trade and
Transactions with personnally related aquired . X
arties vear 2022 in TEUR Revenues Costs durin interest other isnterest other
P y g receivables |receivables | liabilities liabilities
accounting
period
No. Tran‘sact:ons with personnally related D 2517 2899 15 6293 1182 0 420
parties total
1 |A.B.F.Invests.r.o., vratane: 35787 571 259
2 |PREMIUMFIT, s.r.o. 35817 721 27 423 1 7
3 [SG Securitys.r.o. 44 823 266 1286 99 119
4 |Alfafin Plus, s.r.o. 50 600 150 1942 342 650 274
5 |Sukromny $portovy klub Devin, s.r.o. | 36 704 890 73 -1 16
6 |Ing. AlexejBeljajev- st. 32 073 208 5 343 1
7 [M.LI., s.ro., vratane: 36 858 803 35 343 13 19
8 |VIKING, s.r.o. 35 788 275 41 9 99
9 |Immofund s.r.o. 51441 136 73
10 |Immocap, a.s. 35944 536 11
11 |T.0.P. HOLDING, a.s. 36675059 221 44
12 |DANUBIA SERVICE, a.s. 31397549 3 10 15 1
13 |T.0.P. AUTO Bratislava, a.s. 35721014 10 10
14 |T.0.P. AUTO PREMIUM 35 970 880 2 7
15 |ERDOSA INVESTMENTS LIMITED HE 364027 147 6 293
16 |MARBEL, s.r.o. 35 898 089 54
Non-current
A ) ass.e ts Loanand | Trade and | Loan and | Trade and
Transactions with personnally related aquired R .
R ) Revenues Costs R interest other isnterest other
parties year 2022 in TEUR during . . o enes e
_ receivables [receivables | liabilities | liabilities
accounting
period
Transactions with personnally related
No. X ID 1931 1430 347 3484 725 1931 233
parties total
1 |AB.F.Invests.r.o.,vratane: 35787571 118 259
2 PREMIUM FIT, s.r.o. 35817 721 10 258 1 10 -29
0
3 |Alfafin Plus, s.r.o. 50 600 150 1695 258 199 223 1695 237
Sukromny $portovy klub Devin, s.r.o] 36 704 890 A7 145 47
5 |Ing. Alexej Beljajev- SKLO PORCELAN 32 073 208 5 220 5 3
6 |M.LI., s.r.o., vratane: 36 858 803 41 384 15 41 21
7 |VIKING, s.r.o. 35 788 275 41 127 46 41
8 |T.0.P. HOLDING, a.s. 36 675 059 1
9 |DANUBIA SERVICE, a.s. 31397 549 3 12 347 3 1
10 |[T.0.P. AUTO Bratislava, a.s. 35721014 5 12 5
11 |T.0.P. AUTO PREMIUM 35 970 880 3 16 3
12 |ERDOSA INVESTMENTS LIMITED HE 364027 81 3285 81
Comments stand for an integral part of financial statements 85
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35. REMUNERATION OF BOARD MEMBERS

Remuneration of board members in TEUR 2022 2021
Wage costs 1093 1304
Contributions to life and pension insurance 59 57
Rewards and other bonuses 1055 1081
Royalties 67 62
Other perfomance 0 0
Total 2274 2504
Description:

The number of senior (management) employees, which is understood as:
- members of the board of directors,
- members of the supervisory board a
- senior employees in the direct management of a statutory body or a member of a statutory body.organu.
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36. CONTINGENT LIABILITIES AND CONTINGENT ASSETS

36.1. Lawsuits

The company Optifin Invest s.r.o. and individual group companies conduct lawsuits arising from ordinary business activity. It isn't
supposed that these lawsuits had, individually or collectively, essential negative influence on enclosed consolidated financial
statements.

The group conducts legal disputes resulting from normal business activities, which in each case do not exceed the set threshold of
significance. These lawsuits are not expected to have a material adverse effect on the accompanying financial statements.

36.2. Contingent Liabilities

36.2.1. Based on the Loan Agreement No 1415/14/21 dated 05 December.2014, the parent company Optifin Invest s.r.0. was
granted a loan up to TEUR 10.600 by OTP Banka Slovensko, a.s., for cover investment needs in connection with the
reconstruction of a historical building in Bratislava Old Town area. With effectiveness from 1 October 2021
Ceskoslovenska obchodna banka, a.s. became the legal successor of OTP Banka Slovensko, a.s.. Actual amount of credit
drawn on 31 December 2021 is in the amount of TEUR 3.928 and the maturity is on 30 April 2025. The company
guarantees a loan by a mortgage on immovable property owned by LV No 8275 and lien on all present and future
receivables of the Company from rental property on Venturska ulica No 274 and receivables from pledge of the claim for
payment of the deposit of all current and future accounts of companies established in Ceskoslovenska obchodna banka,
a.s. by a notary record written in accordance with § 41 of the Execution Order.

36.2.2. Based on the Instalment Loan Agreement no. S02406/2015 dated 22 December 2015, the parent company Optifin Invest
s.r.o. provided instalment credit in the amount of TEUR 10.000 from Tatra banka, a.s., for the purchase of 50% the shares
in the subsidiary EBA, s.r.o,. Rusovska cesta 1, 851 01 Bratislava, ID: 31 376 134, which the parent company Optifin Invest
s.r.o. became owner of 100% ownership of that subsidiary. The current amount of credit drawn to 31 December 2022 is
in amount of TEUR 696 and the final maturity is 30 June 2023. The parent company Optifin Invest s.r.o. guarantees the
loan by a lien on receivables of the subsidiary EBA, s.r.o.. and pledge over the ownership of the subsidiary EBA, s.r.o..

36.2.3. On 2 February 2012 the Company (guarantor) made the General Contracts of Deposit (hereinafter the “Contract”) with
Tatra banka a.s. (hereinafter the “Bank”) and parent company Optifin Invest s.r.o.. The subject matter of the Contract is to
secure the receivables of the Bank by assigning the receivables from deposits to the Bank. The Bank entered into the
General Agreement on Bank Guarantees No 335979 with the Client — company EBA, s.r.o., Rusovska cesta 1, 851 01
Bratislava, based on which the Client shall be entitled to ask the Bank for the issuance of individual guarantees up to the
amount of TEUR 3.000. The parent company Optifin Invest s.r.o.(guarantor) declares that it will pay the Bank the entire
receivable pursuant to the General Agreement. The current amount of issued bank guarantees to 31 December 2022 is in
amount of TEUR 152.

36.2.4. Based on the Guarantee Statement dated 14 September 2022 the parent company Optifin Invest s.r.o. became the
guarantor in favor of PROMET SLOVAKIA, s.r.o. (creditor) in order to secure liabilities of subsidiary ZLH Plus, a.s. (debtor)
arising out of the all purchase contracts, framework contracts on the storage of goods and the subsequent purchase of
goods and other contracts concluded on the day of signing the Guarantee Statement up to the amount of TEUR 2.000 in
the case that the debtor fails to pay properly and on time. This Guarantee statement applies only to the debtor's
obligations to the creditor, which arose before 31 December 2024. The balance of liabilities as of 31 December 2022 is in
the amount of TEUR 1.932.

36.2.5. Based on the Guarantee Statement dated 25 November 2022 the parent company Optifin Invest s.r.o. became the
guarantor in favor of Tatra banka a.s. (creditor) in order to secure liabilities of subsidiary ZLH Plus, a.s. (debtor) resulting
from the Agreement on KTK loan no. S01578/2020, on the basis of which the borrower can be provided with funds up to
in the amount of TEUR 2.000. The final maturity date of the loan is the last day of the notice period, while the notice
period is three months and begins on the first day of the calendar month following the month in which the notice was
delivered to the borrower. The balance of liabilities as of 31 December 2022 is in the amount of TEUR 1.899.

36.2.6. Based on the Guarantee Statement dated 21 November 2021 the parent company Optifin Invest s.r.o. became the
guarantor in favor of Slovensky plyndrensky priemysel, a.s. (creditor) in order to secure liabilities of subsidiary Optifin
Energo, s.r.o. (debtor) arising out of the Electricity supply contracts No 2018/1 from 29 November 2018 up to the amount
of TEUR 1.750 in the case that the debtor fails to pay properly and on time. The guarantee is granted at most until 28
February 2023. The balance of liabilities as of 31 December 2022 is in the amount of TEUR 1.750.
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36.2.7.

36.2.8.

36.2.9.

36.2.10.

36.2.11.

36.2.12.

36.2.13.

36.2.14.

36.2.15.

36.2.16.

Based on the Guarantee Statement dated 18. December 2019 the parent company Optifin Invest s.r.o. became the
guarantor in favor of Slovensky plyndrensky priemysel, a.s. (creditor) in order to secure liabilities of subsidiary Optifin
energo, s.r.o. (debtor) arising out of the Gas supply contract from 1 January 2023 till 31 December 2023 to the amount of
TEUR 1.100 in the case that the debtor fails to pay properly and on time. The guarantee lasts for the entire period of
validity of the contracts.The balance of liabilities as of 31 December 2022 is in the amount of TEUR 0.

Based on the Guarantee Statement dated 18. December 2019 the parent company Optifin Invest s.r.o. became the
guarantor in favor of Slovensky plynarensky priemysel, a.s. (creditor) in order to secure liabilities of subsidiary Optifin
energo, s.r.o. (debtor) arising out of the Electricity supply contract is closed from 1 January 2023 till 31 December 2023 in
the case that the debtor fails to pay properly and on time. The guarantee lasts for the entire period of validity of the
contracts. The balance of liabilities as of 31 December 2022 is in the amount of TEUR 0.

Based on the Statement of the guarantor dated on 26 February 2020 the the parent company Optifin Invest s.r.o. became
the guarantor for the subsidiary Optifin Energo, s.r.o. (debtor) in favor of Ceskoslovenska obchodna banka, a.s. (creditor)
for the performance of obligations arising out of the loan contract No 0728/19/45161 dated on 26 February 2020 up to
the amount of EUR 2.275. The final maturity date of the loan is 20 September 2027 and the outstanding balance as of 31
December 2022 is in the amount of TEUR 1.526.

Based on the Declaration of the guarantor dated 17 May 2022, the parent company Optifin Invest s.r.o. became a
guarantor for the purpose of securing the creditor's claims Ceskoslovenska obchodna banka, a.s. against the debtor of the
subsidiary Optifin Energo, s.r.o. for the KTK loan agreement no. 0504/22/45161 dated 16 May 2020, on the basis of which
the creditor provided financial resources in the amount of TEUR 1.000. The final maturity date of the KTK loan is 28
November2024. The balance of the secured obligation as of 31 December 2022 is in the amount of TEUR 0.

Based on the Bill of Exchange Agreement dated on 19 February 2018 the parent company Optifin Invest s.r.o. became the
guarantor for the subsidiary ZTS Sabinov a.s. (debtor) in favor of VUB Leasing, a.s. (creditor) for the performance of
obligations arising out of the leasing contract No LZC/17/11037. The guarantee is granted to June 2025. The outstanding
balance as of 31 December 2022 is in the amount of TEUR 260.

Based on the Guarantee deed no. 51/RL/2020 dated on 21. September 2020 the parent company Optifin Invest s.r.o.
became the guarantor for the subsidiary ZTS Sabinov a.s. (debtor) in favor of VSeobecna tverova banka, a.s. (creditor) for
the performance of obligations arising out of the loan contract No 49/ZF/2020 dated on 21 September 2020 up to the
amount of TEUR 1.400. The guarantee is granted to September 2023. The outstanding balance as of 31 December 2022 is
in the amount of TEUR 1.213.

Based on the Guarantee deed no. 14/RL/2021 dated on 30 April 2021 the parent company Optifin Invest s.r.o. became
the guarantor for the subsidiary ZTS Sabinov a.s. (debtor) in favor of VSeobecna uverova banka, a.s. (creditor) for the
performance of obligations arising out of the loan contract No 19/ZF/2021 dated on 30 April 2021 up to the amount of
TEUR 542-. The guarantee is granted to December 2026. The outstanding balance as of 31 December 2022 is in the
amount of TEUR 409.

Based on the Guarantee deed no. 718/2022/RL dated on 1 June 2022 the parent company Optifin Invest s.r.o0. became the
guarantor for the subsidiary ZTS Sabinov a.s. (debtor) in favor of VUB Leasing, a.s. (creditor) for the performance of
obligations arising out of the leasing contract No 44/2022/BZ from 27 May 2022 up to the maximum principal amount of
TEUR 367. The guarantee is granted to April 2022. The outstanding balancet as of 31 December 2022 is in the amount of
TEUR 367.

Based on the Guarantee deed no. 11/RL/2020 dated on 13. March 2020 the parent company Optifin Invest s.r.o. became
the guarantor for the subsidiary TREVA, s.r.o. (debtor) in favor of VSeobecnd uverova banka, a.s. (creditor) for the
performance of obligations arising out of the loan contract No 14/ZF/2020 dated on 13 March 2020 and the loan contract
No 15/ZF/2020 dated on 13 March 2020 up to the amount of TEUR 4.000. The final maturity date of the loan No
14/ZF/2020 on 30 September 2023 and the outstanding amount as of 31 December 2022 is TEUR 1.649. The final
maturity date of the loan No 15/ZF/2020 on 13 March 2025 and the outstanding balance as of 31 December 2022 is in the
amount of TEUR 903

Based on the Guarantee deed No 12/RL/2021 dated on 3 May 2021 the parent company Optifin Invest s.r.o. became the
guarantor for the subsidiary TREVA, s.r.o. (debtor) in favor of VSeobecna Uverova banka, a.s. (creditor) for the
performance of obligations arising out of the loan contract No 25/ZF/2021 dated on 3 May 2021 up to the amount of
TEUR 411. The guarantee is granted to December 2026. The outstanding balance as of 31 December 2022 is in the
amount of TEUR 334.
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36.2.17.

36.2.18.

36.2.19.

36.2.20.

36.2.21.

36.2.22.

36.2.23.

36.2.24.

Statement of the parent company Optifin Invest s.r.o. as 100% shareholder of subsidiary Express Group, a.s. (till 30 June
2014: Express Slovakia "Medzindrodna preprava, a.s.") dated 16 June 2014 provided for Tatra banka as, which the parent
company Optifin Invest s.r.o. declares that from 2014 onwards shall not require payment of the profit of the company
Express Group, a.s., or obtain from the payment of any charge except for accounting operations that do not have a
negative cash impact on subsidiary Express Group, a.s..

Based on the Guarantee agreements No ZIN/17/05387, ZIN/17/05384, ZIN/17/05385, ZIN/17/05386 dated on 20 July
2017 the parent company Optifin Invest s.r.o. became the guarantor in favour of CSOB Leasing, a.s. (creditor) in order to
secure liabilities of subsidiary Express Group, a.s. (debtor) for the performance of obligations arising out of the leasing
contracts No LZF/17/80457, LZF/17/80454, LZF/17/80455 and LZF/17/80456 for 40 pcs railway wagons type Uacns 128
m3. The highest value to which the principal claim is secured in the amount of TEUR 5.333. The guarantee is granted to
October 2024. The outstanding balance as of 31 December 2022 is in the amount of TEUR 1.053.

Based on the Declaration of the guarantor No 9/RL/2019 dated 20 February 2019 the parent company Optifin Invest s.r.o.
became the guarantor in favour of VSeobecnd Uverova banka, a.s. (creditor) in order to secure liabilities of subsidiary
Express Group, a.s. (debtor) arising out of the overdraft Loan Agreement No 11/ZU/2012 dated 21. June 2012 in the case
that the debtor did not to pay properly and on time up to the amount of TEUR 11.500. The loans are due on 30
September 2023. The outstanding balance as of 31 December 2022 is in the amount of TEUR 8.146.

Based on the Liability agreement dated on 16th April 2019 the parent company Optifin Invest s.r.o. became the guarantor
in favour of Tatra banka, a.s. (creditor) in order to secure liabilities of subsidiary Express Group, a.s. (debtor) arising out of
the Framework agreement on issuing the bank guarantee No 324026, based on which the creditor shall be entitled to ask
the Bank for the issuance of individual guarantees up to the amount of TEUR 466. The balance of issued bank guarantees
to 31 December 2022 is in the amount of TEUR 208.

Based on the Guarantee agreement dated on 12 July 2021 the parent company Optifin Invest s.r.o. became the guarantor
in favour of Tatra-leasing, s.r.o. (creditor) in order to secure liabilities of subsidiary Express Group, a.s. (debtor) for the
performance of obligations arising out of the leasing contracts No LZC/21/20353, LZC/21/20354, LZC/21/20355 for 3 pcs
truck trailer type Schwarzmuller Power Line Cil RH125. The highest value to which the principal claim is secured in the
amount of TEUR 5.333. The guarantee is granted to October 2025. The outstanding balance as of 31 December 2022 is in
the amount of TEUR 67.

Based on the Guarantee Statement dated 25. April 2021 the parent company Optifin Invest s.r.0. became the guarantor in
favour of SLOVNAFT, a.s. (creditor) in order to secure liabilities of subsidiary Express Group, a.s. (debtor) arising out of the
Agreement on the sale of motor fuels and other goods and services through MOL Group COLD cards of company
SLOVNAFT, a.s. up to the amount of TEUR 1.000 in the case that the debtor fails to pay properly and on time. The
guarantee is not granted for contract fines and damages. The guarantee is granted till end of Agreement. The balance of
liabilities as of 31 December 2022 is in the amount of TEUR 102.

Based on the Warranty Agreement dated 4 August 2022, the parent company Optifin Invest s.r.o. became the guarantor
in favor of Tatra banka, a.s. (creditor) in order to secure liabilities of subsidiary Express Group, a.s. (debtor) arising from
the Overdraft agreement No 2080/2004 in a foreign currency, on the basis of which the creditor can provide the
borrower with funds in the amount iof TEUR 850. The final maturity date of the credit line is 31 August 2023. The balance
of the obligation as of 31 December 2022 is in the amohtu of TEUR 0.

Parent company Optifin Ivnest s.r.o. as a co-borrower, on 30 June2015, in the form of a notary's minutes, she signed the
Agreement on Accession to the Obligations of the company Railway Casted Components a.s. towards the creditor Export-
importna banka SR in the amount of TEUR 12.571, resulting from Loan Agreement No 012/2012/UZ dated 4 September
2012 as amended by Addenda 1 to 7 and from Loan Agreement No 024/2013/UZ dated 30 September 2013 as amended
by Appendices 1 to 3. In this context, the Company also signed an installment agreement on 13 June 2015 with the
Export-Import Bank of the Slovak Republic, on the basis of which regular installments of the owed amount were
scheduled with a final maturity of 31 December 2021. On 20 December 2018, the Company signed in the form of a
notary's minutes Addendum N. 1 to the Agreement on installments dated 13 July 2015, which extended the final maturity
until 28.02.2023. On December 20, 2018, the Company signed in the form of a notary's minutes Addendum no. 2 to the
Agreement on installments dated 13 July 2015, which extended the final maturity until 31 May 2023. On 26 June 2020,
the Company signed, in the form of a notary's minutes, Addendum No 3 to the Installment Agreement dated 13 July 2015,
which extended the final maturity until 31 August 2023. On 30 March 2021, the Company signed in the form of a notary's
minutes Addendum No 4 to the Installment Agreement dated 13 July 2015, which extended the final maturity until 29
February 2024. On 27 June 2022, the Company signed in the form of a notary's minutes Addendum No 5 of the
Installment Agreement dated 13 July 2015, which extended the final maturity until 30 September 2024. The balance of
the amount owed as of 31 Decembrer 2022 is in the amount of TEUR 2.473.
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36.2.25.

36.2.26.

36.2.27.

36.2.28.

36.2.29.

36.2.30.

36.2.31.

36.2.32.

36.2.33.

36.2.34.

Subsidiary EBA, s.r.o. has a contingent liability towards Tatra banka, a.s. arising from the Lien Contract to Real Estates
from 1 December 2016, the Lien Contract to Movable Property from 1 December 2016 and the Lien Contract to
Receivables dated 1 December 2016, for the loan provided to the parent company Optifin Invest s.r.o on the basis of the
Installment Credit Contract No S02406/2015 between Tatra banka, a.s. and the parent company Optifin Invest s.r.o and
under the Overdraft Agreement No $S02210/2016 dated 1 December 2016 and its Amendment No. 1 dated 8 January 2018
between Tatra banka, a.s. and the subsidiary EBA, s.r.o. up to credit line in the amount of TEUR 14.000. As at the balance
sheet date, the value of the guaranty under the Installment Loan Agreement No. S02406/2015 against parent company
Optifin Invest s.r.o. was in amount of TEUR 696.

Subsidiary of EBA, s.r.o. has a contingent liability to Tatra banka, a.s. arising from the Installment Loan Agreement No.
S001215 /2018, where the debtor is the parent company Optifin Invest s.r.o. The value of the guarantee as of 31
December 2022 is in the amount of TEUR 595.

On 7 February 2012 subsidiary TATRAVAGONKA Poprad s.r.o. concluded with Slovenska sporitelfia a.s. Contract on Loan
No 337/AUCC/11 for investment loan to be paid in instalments in the amount TEUR 2.000 for purchase of new technology
for Tatravagonka Bratstvo DOO Subotica. The loan is due in 27 quarterly instalments in the amount of TEUR 71, beginning
from 31 March 2013 and the last 28th instalment in the amount of TEUR 72. Its final maturity is until 31 December 2019.
On 22 May 2019, it was drawn again into the total amount with a final maturity of 31 December 2026. As means of
security right of lien was established for the receivables of the subsidiary TATRAVAGONKA Poprad s.r.o. against
Tatravagonka Bratstvo DOO Subotica, issued a blank promissory note and established suretyship, where subsidiary
TATRAVAGONKA, a.s. is the surety.

On 15 June 2015 was signed the Contract on Loan No. 64/0092/CC/2015 between subsidiary TATRAVAGONKA Poprad
s.r.o. and Slovenska sporitelfia, a.s. provided overdraft in total amount of TEUR 2.000 for operating purpose of the
subsidiary Tatravagonka Bratstvo DOO Subotica with final maturity after prolongation 31 March 2022. On 22 September
2022 was increased loan limit by TEUR 3,000. The final maturity of the loan is after the extension until 30 June2023. As
means of security right of lien was established for the receivables of the subsidiary TATRAVAGONKA Poprad s.r.o. against
trade partners, issued a blank promissory note and established suretyship, where subsidiary TATRAVAGONKA, a.s. is the
surety.

Subsidiary TATRAVAGONKA a.s. is based on Lien Certificate dated 19 August 2015 as surety within relationship between
Ceskoslovenska obchodna banka, a.s. and the company J.R.G s.r.o. (included Global Industry Solution s.r.0.) in relation to
specific financing, in total amount of TEUR 7.799, with final maturity 20 November 2026.

Subsidiary TATRAVAGONKA a.s. acts on the basis of the Contract for Issuing a Blank Bill of 26 June 2018 as an Avalist
within the relationship between COMMERZBANK AG and TATRAVAGONKA Poprad s.r.o. in connection with the provision
of short-term operating credit to Zaklady Naprawcze Taboru Kolejowego "Paterek" S.A.with a total amount of TEUR 2.000
with after final maturity after prolongation till of 29 December 2023.

Based on Guarantee Agreement No. 1117/CC/20-R1 dated 12 November 2020, subsidiary TATRAVAGONKA a.s. became a
guarantor in the relationship between Slovenska sporitelfia, a.s. and subsidiary ZASTROVA, a.s. in connection with the
provision of credit financing totalling TEUR 4.000, (after an increase of the overdraft loan in November 2021 in the
amount of TEUR 5.000, with the ultimate maturity on 31 December 2026 and 12 November 2023 for the instalment loan
and the overdraft facility, respectively.

On 10 October 2019 was signed between the subsidiary TATRAVAGONKA Poprad s.r.o. and Slovenska sporiteltia a.s. Loan
agreement No 590/CC/19 for a long-term instalment loan in the total amount of TEUR 2.764 (refinancing of a loan from
Eximbanka SR) with a final maturity of 30 September 2024 for operational purposes for the Subsidiary Zaklady Naprawcze
Taboru Kolejowego "Paterek" S.A. As a means of security, a lien was established on the receivables of TATRAVAGONKA
Poprad s.r.o. against Subsidiary Zaklady Naprawcze Taboru Kolejowego "Paterek" S.A. and established liability, where
TATRAVAGONKA a.s. acts as guarantor.

Subsidiary TATRAVAGONKA a.s. was made on the basis of the Agreement on the right to fill in blank promissory note No
1098 dated 25 March2022 as a guarantor in the form of a guarantee on a blank promissory note within the framework of
the relationship between the company TZV Gredelj DOO and VUB a.s. in connection with the provision of factoring in the
total amount of TEUR 5,000, subsequently after an increase in the amount of TEUR 7,500.

Subsidiary Zaklady Naprawcze Taboru Kolejowego "Paterek" S.A. in Poland is responsible as co-debtor for bank loan (debt
of the company GPW Dystrybucja) provided by the company SK Bank Wolomin by the blank promissory notes, and the
balance to 31 December 2022 is in the amount of TEUR 65.
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36.3. Bank Guarantees

36.3.1. Subsidiary EBA s.r.o. was granted bank guarantees No 624.438 — 624.441 by Tatra banka, a.s. in favour Slovak Road
Administration in the total amount of TEUR 60. The final validity of the bank guarantee is on 31 August 2023.

36.3.2. Subsidiary EBA s.r.o. was granted bank guarantees No 624.442 by Tatra banka, a.s. in favour Ministry of Environment
Slovak Republic in the amount of TEUR 92. The final validity of the bank guarantee is on 31 December 2023.

36.3.3. Subsidiary Express Group, a.s. has provided a customs guarantee No 607.980 from Tatra banka, a.s. in favour of the
Bratislava Customs Office up to the amount of TEUR 130 with unlimited validity..

36.3.4. Subsidiary Express Group, a.s. was granted bank guarantee No 623.746 by Tatra banka, a.s. in favour office space and office
building rental in the amount of TEUR 78. The final validity of the bank guarantee is on 31 December 2023.

36.3.5. Subsidiary TATRAVAGONKA BRATSTVO SUBOTICA has provided a multifunctional framework contract from ERSTE BANKA to
provide bank guarantees up to the amount of TEUR 600. The framework agreement for the provision of bank guarantees
expires no later than 30 October 2027.

36.3.6. Subsidiary TATRAVAGONKA BRATSTVO SUBOTICA DOO has provided a bank guarantee for the customs procedure from
ERSTE BANKA in favour Ministry of Economic of the Serbian Republic the amount of TEUR 526. The validity of issued bank

guarantees expires no later than 31 October 2027.

36.3.7. Subsidiary TATRAVAGONKA a.s. has provided several valid bank guarantees, the more details and means of ensuring the
individual banks are as follows:

- of the total uncommitted framework TEUR 25.000 are in Commerzbank AG to 31 December 2022 issued bank guarantees
in amount of TEUR 12.370;

A blank promissory note of exchange is issued to provide the overall framework;

- of the total uncommitted framework TEUR 32.500 are in ING Bank N.V. to 31 December 2022 issued bank guarantees in
amount of TEUR 28.705;

A blank promissory note of exchange is issued to provide the overall framework;

- of the total uncommitted framework TEUR 18.944 are in Slovenska sporitelfa, a.s. to 31 December 2022 issued bank
guarantees in amount of TEUR 0;

The following tools are the means of security
e blank promissory note

¢ patronage declaration (promise of compensation),

- of the total uncommitted framework TEUR 25.000 are in Tatra banka a.s.. to 31 December 2022 issued bank guarantees
in amount of TEUR 7.762.

- of the total uncommitted framework TEUR 10.000 are in Euler Hermes to 31 December 2022 issued bank guarantees in
amount of TEUR 5.850.

The subsidiary TATARAVAGONKA, a.s. to provide the following bank guarantees:
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a_a . . Diatum VyikaBZv | ViskaBZv .
B“““‘““;'::‘;;ﬁi?“ mierna wstavenia Odberatel mene EUR k P;f::lf::zm Druh BZ
BZ Vs tavenia 31.12.2022
1332207947, 19718003557 (3131802007) 2512018 |nRoll AG - drubych 100 ks vagonov T3000e 012018 - 08/2023 |kvalita3% ndsledne 1%
. 1971800568 (3131802091) 6.42018| Wascosa AG - 15 ks vaginov Sggmrss 907 04,2018 -0 kvalita 3%, nisledne 1%
. 1971800576 (3131802149) 1.6.2018|InRoll AG - prvych 100 ks vaginov T3000e (opcia) 062018 - 10/2023  |kvalita 3% nisledne 1%
50, 1971800581 (3131802227) 13.82018| Wascosa AG - 60 ks vagonov Sgmmnss 527 08,2018 - 09/2 kvalita 3%, nisledne 1%
. 1971800582 (13083KPE18) 16.82018|Clip Intermodal Sp. z 0.0. - 180 ks vagnov Sganss 80 a 60 ks vaginov Sganrss 20 082018 - 08/2023 |vykon 8% ndsledne kvalita 4%
. 1971800585 (3131802284) 13.11.2018| Wascosa AG - druhych 100 ks vagonov T3000e (opda) 112018 - 04/2024  |kvalita 3% nisledne 1%
52,1971900588 (3131902358) 17.1.2019| Wascosa AG - 50 ks vagonov Sggss 80° 01,2019 -01/2024  |kvalita3% nisledne 1%
. 1971900594 (13038KPB19) 11.42019|Clip Intermodal Sp. z 0.0. - 92 ks kap sovych vaginov Sdganrss 04,2019 -07/2024  |vykon 8% ndsledne kvalita 4%
. 1971900595 (3131902452) 30.42019|InRoll AG - 50 ks vagénov Sgmmns 52° (opda) 04,2019 - 06/2024  |kvalita 3% ndsledne 1%
. 1971900600 (3131902608) 20.92019|InRoll AG - 90 ks vagonov Sgmmns 48° 09,2019 - 1272024  |kvalita 3% nisledne 1%
7.1972000613 (BAGAVT0195329001)( 2522020|DB Netz AG - 95 ks modulérmy ch vagénov (MTF) 02,2020 - 1172023 |kvalita3%
. 1972000617 (3132002917) 17.42020| Wascosa AG - 120 ks vaghnov Sgnmns 52 95 387] 04,2020 -10/2 kvalita 3%, nisledne 1%
. 1972000625 (3132002988) 2462020 Wascosa AG - 100 ks vaginov Sganrs 907 116 000] 062020 - 122025 |kvalita 3%, nisledne 1%
. 1972000627 (3132003008) 17 Wascosa AG - 100 ks vaghnov Zacns 92 5m3 96 350] 07,2020 -11/2 kvalita 3%, nisledne 1%
. 1972000629 (3132003013) 22.72020 Wascosa AG - 40 ks vaginov Sgmmnss 41 33 000] 072020 -082025 [|kvalita3%, nasledne 1%
] 1972000632 26.82020|Eurowagon Sp. z 0.0. - 266 ks Sggrss 80" + 51 ks T3000 + 60 ks Sgemrss + opeia Sganss 80° 200 000] 08,2020 -09/2023 |kvalita
1332207965, 1972000636 (3132003076) 9.10.2020|Ermewa SA - 100 ks vagénov Sganss 80 396 730] 10,2020 -03/2023  [vykon 10%, nasledne kvalita 3%
1332007592, 1972000640 (1332007592) 16.11.2020|CD Cargo as. - 100 ks vaghnov Sgss 364 500 112020 -052024 |vykon akvalita 3%
. 1972000639 (3132003128) 23.112020|{Emewa SA - 40 ks vaghnov Zacns 98 m3 167 332] 112020 - 122026 |vykon 10%. nasledne kvalita 3%
. 1972000642 (3132003211) 14.12.2020| Transwaggon AG - 157 ks vagonov Snps (zaELH WEN GmbH) 640 7801 122020-0 23 |kwvalita 3%
7.1972100650 (3132103389) Ermewa 8A - 200 ks vagonov Tagpps 101 m3 949 00 022021 - 0272024  |vykon 10%. nisledne kvalita 5%
. 1972100651 (3132103390) Transwaggon AG - 156 ks vaginov Sgms 590 14 02,2021 - 04/2024  |kvalita 3%
70, 1972100653 (3132103436) Ermewa 8A - 150 ks vagonov Za(c)ns 98 m3 615 99 032021 - 1272023 |vykon 10%. nasledne kvalita 5%
72.1972100658 (3132103504) Ermewa 8A - 175 ks vagonov Sgnss 60° 609 831] 04,2021 -09/2 vykon 10%, nasledne kvalita 3%
. 1972100639 (3132103503) 8.42021|Emewa SA - 150 ks vaginov Sggmrss 907 785 58 04,2021 - 1272023 |vykon 10%. nasledne kvalita 5%
] 1972100661 (3132103693) 27.72021| Wascosa AG - 48 ks Sggyss 80° 167 040] 072021 -08/2026 |kvalita3%, nisledne 1%
1332207973, 1972100662 (3132103694) 27.72021| Wascosa AG - 40 ks Za/c)ns 98 m3 97 800 07,2021 -08/2026 |kvalita3%, nasledne 1%
1332207932 (3132204009) 022|Emmewa SA - 300 ks vaginov Sgnss 60° 2465100] 02/2022-0 vykon 10%, nasledne kvalita 3%
1332208156 (BAGAVT0227039001) 2792022 |Deutsche L easing AG (DB Cargp AG) - 100 ks 6-napravovych plosinovych vaginov typu 490 905 000 092022 -082029 |vvkon, nasledne kvalita
Commerzbank AG 12370 130
620438 12.6.2019| VTG - 430 ks vagonov Szzrrs 80, Sgemmers 607, Sganmrs 807 062019 - 03/2024
620 846 21.82019|VTG - 12 ks vaginov Zans ‘88 08,2019 - 10,2023
620847 21.82019|VTG - 100 ks vaghnov Sganrss 90 08,2019 - 01/2024
621305 16.1.2020| VTG - 100 ks vaginov Sgarss 80° 01,2020 - 06/2024
621.796 17.42020|VTG - 150 ks vaghnov Sgms 80 04,2020 - 01,2025
621.972 22.62020{VTG - 150 ks vaghnov Sgas 60° 06,2020 - 03/2025
622 260 6.102020| VTG - 50 ks vagonov Sggyss 80° 10,2020 - 03/2025

822021

VTG - 50 ks vaginov Sganrss 207

02/2021 - 06/2025

2 8.22021|VTG - 300 ks vaghnov Zacns 98 m3 02/2021 - 06/2026

622.792 2142021|VTG - 100 ks vaginov Tagnpss 102 m3 485 000] 042021 -10/2025  |kvalita3%
622813 2042021|NISad Novi Sad(S-Leasingd.o.o. Belgrade) - 143 ks vagénov Za(c)ns 88 m3 361030 042021-052023 |vykon akvalita’i%
623316 15.10.2021|MFD Rail GmbH - 230 ks vagénov Sgans(s) 60 521250] 102021-10/2024 |kvalita3%
623421 1.122021|MFD Rail GmbH - 82 ks vagnov Sganss 80 205 410] 122021-022024  |kvalita3%

623 638 252.2022|MFD Rail GmbH - 100 ks vagénov Sganss 80°XL 250 500 022022-1 kvalita3%
624042 18.7.2022| MFD E.al GmbH - prvych 60 ks Sganrss 90 z celkového kontraktu 60+60 ks (zaTV Tlmate) 07,2022 - kvalita3%
624041 18.7.2022| MFD Eal GmbH - prvych 103 ks Sgnmnss 40° z celkového kontraktu 60+200 ks kvalita 3%
624.184 18.8 MFD Rail GmbH - prvwch 51 ks T3000ez celkového kontraktu 31+204 ks 08.20 kvalita3%
624277 19122022\ VTG - 210 ks vaghnov Zans 98 m3 122022 -10/2026  |kvalita2 3%

Tatra banka a.s.

Poznamky su neoddelitelnou suéastou finanénych vykazov

Pozri tieZ spravu nezavislého auditora
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Dal:um. ViskaBZv | VyskaBZv Predpolcladani
: vystavenia Odberatel’ mene EIR k plamost BZ Druh BZ
BZ Vys tavenia 31.12.2022
707184 6.7.2016 | Transwaggon AG - 100 + 100 ks vagonov Snps 697 380] 07/2016-04/2023 |kvalita 3%
707236 16.1.2018 VTG - 200 ks vaghnov Tasnps 93 7730300 01/2018-02/2023 |kvalita 5%
707266 20.10.2018|VTG - 100 ks vaghnov Sgmss 807 321000 10/2018-07/2023 |kvalita 3%
707292 2.4.2019|VTG - drubrych 100 ks vagnov Sgenss 80 (opcia) 336 000] 04/2019-012024 |kvalita 3%
707300 942019 |PEP Cargo SA - 936 ks vagénov (Sgnmns(s) 407, Sgzrs(s) 807, Sggmrs(s) 907) 18 419 625 PLN 3935 145 04/2019-03/2026 |vykon 3%, nisledne kvalita 30% z 5%
707347 23.12.2019 | Schweizenische Bundesbahnen SEB - 80 ks vaginov Rens Al, 40 ks vaginov Rens A2 a 50 ks vazonovEns B1 904 750] 1272019 -07/2025  |vykon 10%, nasledne kvalita 50%z 10%
707353 (SLG64202IN20) 23.1.2020 |Duisport Agency Polska 8p. z 0.0. - 17 ks vagdnov Sgas(s) 80° 163 625 PLN 34957 01/2020-09/2023 |vykon 3%, nisledne kvalita 50% z 3%
707371 (SLG65528IN20) 26.3.2020|LOTOS Kalej Sp. z 0.0. - 36 ks vagénov Sgmmnss 40° 567 000 PLN 121 133| 03/2020- 082023 [vykon a kvalita 3%
707389 (513.1669) 29.6.2020 |France Manche SA (Eurotunnel) - 1. kyvadlova vlakova siiprava (za ELH WBN GmbH) 871630| 06/2020- 102024 |vykon vritane kvality
707416 (SLGT13T0IN21) 27.1.2021|DB Cargo Polska A - 70 ks vaghnov Sgzrs 80° 123 900] 01/2021-10/2026 [vykon 3%, nasledne kvalita 30% z 3%
707417 (SLGT71374IN21) 27.1.2021|DB Cargo Polska SA - 21 ks vagonov Sgamrss 90 39060 01/2021-1072026 |vykon 3%, nasledne kvalita 30% z 3%
707424 (513.1733) 25.3.2021 |France Manche SA (Eurotunnel) - 2. kyvadlova vlakova siiprava (za ELH WBN GmbH) 871630| 03/2021-03/2025 |vykon vritane kvality
707429 (SLGT2705IN21) 14.4.2021 |Duisport Agency Polska 8p. z 0.0. - 28 ks vazénov Sdzsmrs(s) 889 000 PLN 189 925| 04/2021-06/2025 [vykon akvalita 3%
707440 (501.121) 18.8.2021|GATX GmbH - 22 ks vaghnov Sganss 80° 38088 082021-092023 |kvalita3%
TOT443 (194421) 30.9.2021 |Mercitalia Intermodal S p A - 104 ks vagonov T3000e 758 160 09/2021-01/2025  |vykon a kvalita 3%
707451 4.11.2021 |[Eurowagen Sp. z 0.0.- 51 ks vaghnov T3000e 218025 11/2021-0272024  |kvalita 3%
707468 20.1.2022 |[Eurowagen Sp. 7 0.0.- 120 ks vagoénov Sgzrs(s) 80° 374400 01/2022-06/2024  |kvalita 3%
707469 (704893) 15.2.2022 |Wascosa AG - 150 ks vagénov T3000e 643 730| 02/2022-12/2027 |kvalita 3%, nisledne 1%
707483 18.7.2022 |Eurowagon Sp. 7 0.0. - 31 ks vaghnov T3000e (opdia) 252450 07/2022-11/2024  |kvalita 3%
707491 (513.2067) 19.8.2022 |France Manche SA (Eurotunnel) - 3. kyvadlova vlakova siprava (za ELH WEN GmbH) 871630 08/2022-072026 |vykon vritane kvality
TO7490 (707040) 15.9.2022 | Transwaggon AG - 52 ks vazonov Snps - prestavbha zo Slps 247910] 092022- 062025 |[kvalita 3%
707492 (707249) 5.10.2022 |Ermewa SA - 300 ks vaghnov Sggrss 807 3595200| 10/2022-06/2025 |vykon 10%, nisledne kvalita 3%
707493 (707250) 5.10.2022 |Ermewa A - 200 ks vaghnov Sgnmns 40° 1591 800| 10/2022-06/2025 |[vykon 10%, nisledne kvalita 3%
707502 11.10.2022 |Eurowazon Sp. z 0.0. - 130 ks vagonov Szzrs 80 (z toho pravdepodobne 86 ks za TV Tlmaée) 456 300 10/2022-03/2025 |[kvalita 3%
707504 (T07621) 18.11.2022 |Schw eizerische Bundesbahnen SBB - 60 ks 2-nipravovych vaginov K gn)s (opda) 3300000) 11/2022-05/2025 |predplatba 50%
707306 (707622) 18.11.2022 |Schw eizerische Bundesbahnen SBB - 60 ks 2-nipravovych vaginov K gln)s (opda) 660 000| 11/2022-05/2028 |vykon 10%, nisledne kvalita 0%z 10%
707503 (501.581) 1.12.2022 |GATX GmbH - 170 ks vaginov T3000e 12/2022-07/2025  |kvalita 3%
707512 (513.2089) 16.12.2022 |France Manche SA (Eurotunnel) - kyvadova viakova suprava 37 12/2022-12/2023  |predplatba
ING Bank N.V. 28 705 373
2524643 11.6.2021 |[Ermewa SA - 300 ks vagdnov Sggrss 80° 1496 175] 06/2021- 052024 [vykon 10%, nisledne kvalita 3%
2559183 22.12.2021 |[Ermewa SA - 400 ks vaghnov Tasnpps 95 m3 4353 710] 12/2021- 052025 |vykon 10%, ndsledne kvalita 3%
Euler Hermes 5 849 885
SPOLU vystavené BZ 54 687 161

Poznamky su neoddelitelnou suéastou finanénych vykazov
Pozri tieZ spravu nezavislého auditora
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36.4. Taxes

Tax environment in which the group of companies Optifin Invest, s.r.o. works is dependent on ordinary tax legislation and practice
with a relatively low number of precedents. Since tax offices don’t offer official interpretation of tax acts, there is a risk that tax
offices may additionally demand the adjustment of tax base. Taxes are collected from every tax subject and therefore there is no
concept of taxation of the group or tax reliefs in terms of the group. Tax bodies in the Slovak Republic have vast competence as to
the interpretation of valid tax acts. In the aftermath of this they may often attain to unexpected results during tax audit conduction.
That’s why it is not possible to calculate the amount of potential tax liabilities linked with these risks. Due to the tax rate valid from
1 January 2023, the balance of deferred tax calculated to 31 December.2022 tax rate 21% (31 December.2021: 21%).

37. COMMENTS ON THE STATEMENT OF CASH FLOW
Cash and cash equivalents are represented by ready money, deposits in banks and short-term, highly liquid investments payable up
to three months. The statement of cash flow is shown in accordance with IAS 7. As for the showing of operating activities, indirect

method was applied. Operating activity comprises the primary activity of the group. Investment activity includes profits and losses
on the purchase and sale of land, buildings, plant and equipment. Financial activity contains interests on leasing and borrowings.

Note:

The balance of cash and cash equivalents to the end of the period 31 December 2022 is in amount of TEUR 17.561, consists from
following items: cash and cash equivalents in the amount of TEUR 42.781 and bank overdrafts in the amount of TEUR -25.220.

The balance of cash and cash equivalents to the end of the period 31 December 2021 is in amount of TEUR 22.836, consists from
following items: cash and cash equivalents in the amount of TEUR 46.749 and bank overdrafts in the amount of TEUR -23.913.
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38. FINANCIAL INSTRUMENTS
38.1. Capital Risk Management

The Company manages its capital in order to procure group subjects’ capability of resuming the activity as healthily functioning
companies with the aim of achieving optimum relation between foreign and own resources and maximizing the value of
shareholders. The group monitors the capital by means of the indicator of the proportion of equity to total assets of the group.
Equity of the group is composed of share capital, reserve and other funds comprising profit, surpluses generated from revaluation
of asset to market value, value revaluation adjustments from hedging derivatives and retained profit or loss generated by the

group.

The continued growth of the production volume, but above all the realization of important acquisitions, the Croatian company TZV
Gredelj and the industrial area in TImacy was also reflected in the increased total assets of the company, both in non-current and
current assets. At the same time, the company managed to significantly improve profitability, which resulted in a strengthening of
equity. The value of the indicator continues to significantly exceed the value that was set in the form of a covenant in the loan
documentation with the financing banks. In the future, we assume that the company will start paying dividends and the indicator
will decrease slightly

in TEUR 2022 2021

Total Assets 739 292 689 981
Total Equity 299 696 287 889
Equity / Assets 41% 42%

38.2. Risk Management

In terms of its activities the group is exposed to diverse risks, predominantly the risk of change in prices of inputs and components
and currency, interest rate and liquid risk.

As regards the management of its risks, the group may conclude various types of forward and swap transactions. In line with the
policy of the entire group in the field of risk management, the conduction of option businesses as well as derivatives using
“financial lever” and speculative businesses is banned.

Due to the fact that it is currently not possible to apply a real hedging strategy in relation to the risks associated with changes in the
prices of input raw materials, the company focuses on building a stable structure of suppliers and applying project prices, or
ensuring price stability for a longer period of time with a guarantee of the quantity taken. In 2021, the company mainly focused on
significantly building project stocks in order to ensure the price stability of crucial components for projects where it assumes a
significant risk of growth in their purchase prices. The company does not report any open derivative contracts as of December 31,
2021. Throughout the year, the company faced a continuous increase in the prices of dense materials. Although there was
significant pre-stocking, it failed to cover the negative effects of rising prices. The implementation of material clauses in business
contracts is the only effective strategy for eliminating these risks.

As at 31 December 2022, the company does not report any open derivative contracts.

38.2.1. Risk of currency risk
The group works on international markets and is exposed to currency risk arising from transactions in various foreign currencies.
The group complies with the principle of natural hedging, according to which foreign currencies in credit portfolios reflect the net

currency position of the group in cash flows from operating activities of the group.

An important part of the currency risk of the group, however, was tied to transactions denominated in EUR currency.

38.2.2. Interest rate risk

Operating income and operating cash flows of the Company are independent of the changes in interest rates on market. The
Company doesn’t have any assets subject to interest apart from cash and cash equivalents. Although interest costs do not
represent a very significant proportion of their development monitored by the indicator interest coverage.
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From the long-term point of view, the Group’s policy is to ensure that no more than 50% of the interest portfolio is subject to fixed
interest rate. In view of future development of interest rates, however, the Group hasn’t acceded to the application of financial
means that would ensure it and therefore the Group uses benefits following from the low level of basic interest rates.

The development of the indicator is stable despite increased interest expense resulting mainly from the acquisition financing. The
Group meets and exceeds covenants set in the loan contracts with the financing banks. In the coming period, the company expects
a slight improvement in this indicator due mainly to obtain better conditions for the refinancing of a substantial part of the
portfolio of loans.

If Euribor / Eonia had been 100 basis points higher as at 31 December 2022 and all other variables had been constant, the profit
would have been lower by the amount of TEUR 932 (for the year 2021 in the amount of TEUR 732), mainly due to higher interest
expenses on variable interest liabilities.

If Euribor / Eonia had been 300 basis points higher 932 r as at 31 December 2022 and all other variables had been constant, the
profit would have been lower by the amount of TEUR 2.796.

The 100 basis points decrease in Euribor / Eonia rates would have no effect on the economic result 31 December 2022 and all other
variables had been constant, the profit would have been lower by the amount of TEUR 932 (for the year 2021 in the amount of
TEUR 0), mainly due to higher interest expenses on variable interest liabilities.

The 300 basis points decrease in Euribor / Eonia rates would have no effect on the economic result 31 December 2022 and all other
variables had been constant, the profit would have been higher by the amount of TEUR 2.796

in TEUR 2022 2021

Profit/Loss before tax 17 205 87 817
Interest income (-) -235 -232
Interest expense (+) 3997 2987
Other revenues related to financial activities (-) -3380 -82 419
Other expenses related to financial activities (+) 1027 12 279
Other revenues related to operating activities (-) -19 009 -16 899
Other expenses related to operating activities (+) 12 601 27073
EBIT 12 206 30 606
Interest expense (+) 3997 2987
Interest coverage (proportion of EBIT to ineterst expense) 3,05 10,25

38.2.3.  Credit risk

Credit risk takes into account the risk that a contracting party fails to comply with its contractual liabilities in the aftermath of which
the group suffers a loss. The Group has adopted the principle that it will do business exclusively with trustworthy contractual
partners and that according to needs it has to obtain sufficient financial security as a means of mitigating the risk of financial loss
caused by non-compliance with liabilities.

The Group sells its products and services to diverse customers none of which, either individually or jointly, from the point of view of
volume and solvency, poses essential risk of non-compliance with receivables. The management has credit policy and the
exposition to a credit risk is monitored regularly. Evaluations of credits are carried out in case of all customers.

Possible operations with derivatives and money transactions are carried out solely through renowned financial institutions. The
Group doesn’t use the form of credit risk insurance of its customers.

38.2.4. Risk of insufficient liquidity

Circumspect management of the risk of insufficient liquidity requires the maintenance of sufficient volume of funds and tradable
securities, availability of financing via commensurate volume of lines of credit and the ability to close open market positions. The
Group’s policy is to have, in accordance with its financial strategy, sufficient volume of liquid assets necessary to eliminate the risk
of insufficient liquidity. Group’s liquidity is regularly monitored and observed by means of total liquidity indicator as well as the
indicator of Net Debt to EBITDA proportion.
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Based on the relatively small changes in the structure of short-term and long-term loans, the evolution of the overall liquidity
indicator is stabilized. The increase in the volume of trade receivables is financed by the growth in the volume of short-term loans
and the company expects to stabilize the development of this indicator in the future as well.

in TEUR 2022 2021

Assets available for sale 54 293
Inventories 89023 74 941
Tradeable investments 0 0
Trade and other receivables 192 414 159 512
Tax receivables 9323 8 085
Cash and cash equivalents 42 781 46 749
Total current assets 333 595 289 580
Trade and other liabilities 209 397 165 271
Short-term employees benefits 59 45
Tax liabilities 3330 5730
Short-term interest-bearing loans 82721 91 067
Current financial leasing liabilities 5283 4056
Total current liabilities 300 790 266 169
Total liquidity 1,11 1,09

The following table shows the residual maturity of the Company's non-derivative financial liabilities with agreed maturities. The
tables have been compiled on the basis of undiscounted cash flows of financial liabilities, taking into account the earliest possible
dates when the company may be required to pay these liabilities. The table includes cash flows from principal as well as future
interest.

The year 2022
Weighted
Liquidity risk assessment in TEUR ?verage Lessthan6 6 monthsto Over1-5 Over 5 and Total
interest months 1year years more years
rate
% TEUR TEUR TEUR TEUR TEUR

Non-interest-bearing (liabilities) 207 047 1261 3589 0 211897
Variable rate instruments (loans) 3 9 065 34 383 117 855 2480 163 783
Estimated variable interest rates 2 552 2 466 5206 479 10703
Fixed rate instruments (loans) 2301 8 313 7491 1410 19515
Estimated fixed interest rates 110 299 325 28 762
Other instruments (contingent
liabilities) 7901 2940 5198 0 16 039
Total principal 226 314 46 897 134 133 3890 411234
Total interest 2 662 2 765 5531 507 11 465
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The year 2021
Weighted
Liquidity risk assessment in TEUR .::\verage Lessthan6 6 months to Over1-5 Over 5 and Total
interest months 1year years more years
rate
% TEUR TEUR TEUR TEUR TEUR

Non-interest-bearing (liabilities) 158 219 302 2513 1601 162 635
Variable rate instruments (loans) 1.95 21970 34119 113 223 2491 171 803
Estimated variable interest rates 1166 1401 3775 103 6 445
Fixed rate instruments (loans) 1269 5155 6267 1708 14 399
Estimated fixed interest rates 80 215 331 59 685
Other instruments (contingent
liabilities) 5015 1029 8801 5258 20103
Total principal 186 473 40 605 130 804 11 058 368 940
Total interest 1246 1616 4106 162 7 130

The table was compiled on the basis of undiscounted cash flows of financial liabilities, taking into account the earliest possible
dates when the company may be required to pay these liabilities. The table includes cash flows from principal and future interest.

Line 1 contains the sums of non-interest-bearing liabilities (i.e. those liabilities that do not entail the obligation to pay interest when
they are paid, such as ordinary liabilities from business relationships, liabilities from other liabilities, e.g. financial loans and aid if
interest payments are not agreed upon).

Line 1 includes Short-term and Long-term liabilities from trade relations, Liabilities to employees, Liabilities from social security, Tax
liabilities and Other short-term liabilities.

Lines 2 and 3 include data from credit relationships in which interest at a variable interest rate is agreed upon in the loan
agreement (e.g. according to the development of the ECB interest rate or otherwise) Line 2 includes the amount of the principal
payment from the loans and line 3 associated interest payment.

In rows 4 and 5, similarly to rows 2 and 3, the sums of principal and interest payments from interest relationships for which a fixed
interest rate is contractually agreed, as well as obligations from leasing and obligations from short-term and long-term loans, these
are 99% agreed with fixed interest.

Line 6 represents the value of loans or credit frameworks (principals) of third parties for which the company guarantees in the
form of aval, surety statement or corporate guarantee and it is divided into individual columns in accordance with the maturity of
the given loans, obligations from the guarantee not shown in the financial statements, but as an off-balance sheet item.
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in TEUR 2022 2021

Revenues from the sale of merchandise 5721 12 078
Revenues from the contracts with customers 635 077 493 779
Revenues from the sale of own products and services 194 377 142 186
Own work capitalized 4065 1920
Changes in internal inventory -3 887 -2 636
Changes in contracts with customers 33307 17 910
Other operating revenues 19 009 16 899
Total operating revenues 887 669 682 136
Costs of merchandise sold -5494 -11557
Material and energy consumption -511 111 -338 351
Personal costs -131 901 -118 684
Services -176 906 -144 643
Taxes and fees -2270 -1 846
Other operating costs -12 601 -27 073
Total operating expenses without depreciation -840 283 -642 154
EBITDA 47 386 39 982
Long-term bank loans 89191 85179
Non-current financial leasing liabilities 6753 8 255
Other long-term loans 8311 6246
Short-term bank loans 73717 86 499
Short-term financial leasing liabilities 5283 4056
Other short-term loans 9004 4568
Cash and cash equivalents -42 781 -46 749
Net Debt 149 478 148 054
Indicator Net Debt / EBITDA 3,15 3,70

38.3. Fair value estimate

Nominal values of financial assets and liabilities deducted by possible adjustments with maturity under one year are approximately
equal to their fair value. For the purposes of showing, the fair value of financial liabilities is determined in the annex on the basis of
discounted future contractual cash flows, considering the current market interest rate which is at the Company’s disposal for
similar financial instruments.

According to the statement of the Company book values of financial assets and financial liabilities shown in financial statements in
amortized costs approach their fair values.

The fair value of the guarantees issued was estimated using reference to market prices of similar instruments. The prices of bank
guarantees issued to the Company and other related parties as well as the differences between the credit ratings of the companies
concerned were also taken into account.

Investments in real estate. The Group values its investments in real estate (Note 6) at fair value. Investments in real estate were
valued by an independent expert as of December 31, 2012 and were subsequently adjusted by the real estate price index published
by the Slovak Statistical Office and based on the market values of land in a similar location and with similar characteristics. The fair
value of real estate investments is categorized at level 3.
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Financial assets and liabilities. Fair values for financial assets and liabilities analyzed by level in the fair value hierarchy, which are
not measured at fair value, but for which the Company estimates their fair value, which approximates the book value, are as
follows:

e Level 1- Cash

e Level 2- Cash and cash equivalents deposited in the bank, trade and other financial receivables (note 13), trade and other
financial liabilities (note 20 and 22),

e Level 3 — Bank loans (note 16), issued financial guarantees (note 36.2).

In addition to financial guarantees, fair values in levels 2 and 3 within the fair value hierarchy were estimated using the discounted
cash flow method. The fair value of instruments with a floating rate that are not quoted on an active market was determined in
order to approximate its book value. The fair value of unquoted fixed rate instruments was estimated based on the expected future
cash flows that should be obtained by discounting current interest rates for new instruments with similar credit risk and remaining
maturity.

According to the Company's management, the accounting values of financial assets and financial liabilities reported in the financial
statements at amortized costs approximate their real values.

The fair value of the warrants issued was estimated using a reference to the market prices of similar instruments. The prices of
bank guarantees issued in favor of the Companies and other related parties were also taken into account, as well as the differences
between the credit ratings of the respective companies.
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39. INFORMATION ON EVENTS OCCURING BETWEEN THE BALANCE SHEET AND THE DATE OF PREPARATION OF FINANCIAL
STATEMENTS

After 31 December 2022, and until to the day 30 June 2023 of drawing up of consolidated financial statements, the following
events appeared:

The ongoing military conflict in Ukraine and the related sanctions targeted against the Russian Federation may have an impact on
European economies and globally. The Company does not have any significant direct exposure to Ukraine, Russia or Belarus. The
conflict in Ukraine has no direct impact on the Company’s economic situation at the time of preparing these financial statements.
As the ongoing military conflict is unfolding day-by-day, at this stage Company management is not able to reliably estimate
whether it will impact the Company’s operations in the future.

The conflict in Ukraine may require revisions of assumptions and estimates used in the preparation of the financial statements.
These may cause adjustments to the carrying amounts of assets and liabilities in the following financial year; however, at this stage,
Company management does not expect any significant negative impact.

The long-term impact may also affect the volumes of the Company’s business transactions, cash flows and profitability. However,
as at the preparation date of the financial statements, the Company continues to meet its liabilities and expects to continue as a
going concern.

From 31 December 2022 up to the preparation date of the financial statements, there were no such events that would have a
significant impact on the Company’s assets and liabilities, except for those referred to below and resulting from the ordinary course
of business operations.

a) changes in significant items of non-current financial assets;
. On 2 January 2023 was recorded in the Regional Court in Ostrava an insolvency proposal of the associate GEARWORKS a.s.
. On 18 January 2023 was recorded in the Commercial Register of the Croatia new company TZV GREDELJ Wheels d.o.o.

established by the subsidiary TVORNICA ZELJEZNICKIH VOILA GREDELIJ d.o.0. in which owns 100% ownership.

. On 23 March 2023 was recorded in the Commercial Court in Wien a bankruptcy proceedings of the subsidiary Express Sped
Rail & Logistics GmbH . On 4 April 2023, the Commercial Court in Vienna issued a resolution on the closure/cancellation of
the debtor's company by the bankruptcy trustee of the company Express Sped Rail & Logistics GmbH.

. On 13 April 2023 was registrered in the Commercial Register of the Slovak Republic the increase of the share capital and
change of ownership in the subsidiary KRAFTLER, s.r.o., in which the parent company Optifin Invest s.r.o., owns originally
100% ownership, currently owns 51% ownership.

. On 29 June 2023, the subsidiary TATRAVAGONKA Poprad s.r.o. sold 50% of shares of series B of the company ZNTK Paterek
SA to a third party, and at the same time a resolution of the general meeting was adopted on the issue of shares of new
series |. Subsidiary company TATRAVAGONKA Poprad s.r.o. as of 29 June 29, 2023 owns a 59.29% shares in the company
ZNTK Paterek SA.

b) provisions of new guarantees and liens;

. On 6 February 2023, based on a request the subsidiary TATRAVAGONKA a.s. was provided by Slovenska sporitelfia a.s. the
payment bank guarantee No 1720/CC16-BG2 in the amount of TEUR 1,536 in favour of the company Z0S Trnava a.s. for the
subsidiary TATRAVAONKA TImace spol. s r.o.. The ultimate validity of the bank guarantee is until 31 October 2023.

. On 20 February 2023 the subsidiary TATRAVAGONKA Poprad s.r.o. issued promissory note with aval on subsidiary
TATRAVAGONKA a.s. in favour ING Bank N.V. in connection with the Loan Agreement number: 000038/CORP/2023 in the
amount of TEUR 7,500 for the subsidiary TZV Gredelj DOO.

. On 23 February 2023, based on a request the subsidiary TATRAVAGONKA a.s. was provided by Tatra banka a.s. the bank
guarantee No 624.700 for performance and quality in the amount of TEUR 1,083 in favour of the company MFD Rail GmbH
in connection with the production and delivery of 204 pcs wagons type T3000e. The ultimate validity of the bank guarantee
is until 31 December 2025.
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. On 24 February 2023, based on a request the subsidiary TATRAVAGONKA a.s. was provided by ING Bank N.V. the bank
guarantee No 708455 (respectively an internal counter-guarantee No 707519) for quality in the amount of TEUR 1,587 in
favour of the company Wascosa AG in connection with the production and delivery of 306 pcs wagons type T3000e. The
ultimate validity of the bank guarantee is until 31 December 2028.

. On 7 March 2023, based on a request the subsidiary TATRAVAGONKA a.s. was provided by ING Bank N.V. the bank
guarantee No 708557 (respectively an internal counter-guarantee No 707525) for quality in the amount of TEUR 1,183 in
favour of the company Ermewa SA in connection with the production and delivery of 100 pcs wagons type Tagnpps 103 m3.
The ultimate validity of the bank guarantee is until 31 May 2025.

. On 8 March 2023, based on a request the subsidiary TATRAVAGONKA a.s. was provided by Tatra banka a.s. the bank
guarantee No 624.632 for performance and quality in the amount of TEUR 267 in favour of the company VTG CARGO AG in
connection with the production and delivery of 100 pcs wagons type Tagnpps 95 m3. The ultimate validity of the bank
guarantee is until 30 September 2026.

. On 8 March 2023, based on a request the subsidiary TATRAVAGONKA a.s. was provided by Tatra banka a.s. the bank
guarantee No 624.633 for performance and quality in the amount of TEUR 305 in favour of the company VTG CARGO AG in
connection with the production and delivery of 105 pcs wagons type T3000e-K. The ultimate validity of the bank guarantee
is until 30 November 2026.

. On 17 March 2023, the subsidiary TATRAVAGONKA a.s. was signed Warranty Agreement No 145/CC/23 — R1 for the
subsidiary company TATRAVAGONKA Poprad s.r.o. in favour of Slovenska sporitelna a.s. in connection with the Loan
Agreement No 145/CC/23 in the amount of TEUR 7,500 for the subsidiary TZV Gredelj DOO.

. On 19 April 2023, based on a request the subsidiary TATRAVAGONKA a.s. was provided by Tatra banka a.s. the bank
guarantee No 624.852 for performance and quality in the amount of TEUR 152 in favour of the company VTG CARGO AG in
connection with the production and delivery of 69 pcs wagons type Sgnss 60°. The ultimate validity of the bank guarantee is
until 31 October 2026.

. On 19 April 2023, based on a request the subsidiary TATRAVAGONKA a.s. was provided by Tatra banka a.s. the bank
guarantee No 624.853 for performance and quality in the amount of TEUR 577 in favour of the company VTG CARGO AG in
connection with the production and delivery of 200 pcs wagons type Tagnpps 103 m3. The ultimate validity of the bank
guarantee is until 31 December 2027.

. On 4 May 2023, based on a request the subsidiary TATRAVAGONKA a.s. was provided by ING Bank N.V. the bank guarantee
No 219/2023 (respectively an internal counter-guarantee No 707532) for a tender in the amount of TEUR 215 in favour of
the company Renfe Mercancias in connection with the production and delivery of 74 pcs wagons type Sgnss 60°.The
ultimate validity of the bank guarantee is until 31 December 2023.

. On 4 May 2023, based on a request the subsidiary TATRAVAGONKA a.s. was provided by ING Bank N.V. the bank guarantee
No 220/2023 (respectively an internal counter-guarantee No 707533) for a tender in the amount of TEUR 413 in favour of
the company Renfe Mercancias in connection with the production and delivery of 75 pcs wagons type Sdggmrss. The
ultimate validity of the bank guarantee is until 31 December 2023.

. On 23 May 2023, based on a request the subsidiary TATRAVAGONKA a.s. was provided by Tatra banka a.s. the bank
guarantee No 624.888 for performance and quality in the amount of TEUR 127 in favour of the company VTG CARGO AG in
connection with the production and delivery of 50 pcs wagons type Sggrss 80°. The ultimate validity of the bank guarantee
is until 31 July 2026.

. On 23 May 2023, based on the Guarantee Agreement, the parent company Optifin Invest s.r.o. became guarantor for the
debtor KRAFTLER s.r.o. (debtor), in favor of Tatra banka, a.s. (creditor) for the purpose of securing the creditor's claim
arising from the KTK loan agreement No S00173/2023 with final maturity on 30 April 2024 and Installment Loan Agreement
No S00174/2023 with a final maturity of 31 December 2028, on the basis of which the creditor will provide funds up to the
amount of TEUR 1.000.

. On 26 May 2023, based on a request the subsidiary TATRAVAGONKA a.s. was provided by ING Bank N.V. the bank
guarantee No 709 257 (respectively an internal counter-guarantee No 707537) for performance and quality in the amount
of TEUR 2.837 in favour of the company Ermewa SA in connection with the production and delivery of 160 pcs wagons type
Sdggmrss. The ultimate validity of the bank guarantee is until 31 January 2026.
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c)

On 6 June 2023, based on the Guarantor Declaration, the parent company Optifin Invest s.r.o. became guarantor for the
debtor Optifin Energo, s.r.o. (debtor), in favor of Slovensky plyndrensky priemysel, a.s. (creditor) for the purpose of securing
exclusively the principal of the creditor's claim arising from the gas supply contracts concluded for the delivery period from
1 January 2024 to 31 December 2024 in the event that the debtor does not pay properly and on time. The guarantee lasts
for the entire period of validity of the contracts.

On 6 June 2023, based on the Guarantor Declaration, the parent company Optifin Invest s.r.o. became guarantor for the
debtor Optifin Energo, s.r.o. (debtor), in favor of Slovensky plyndrensky priemysel, a.s. (creditor) for the purpose of securing
exclusively the principal of the creditor's claim arising from the electricity supply contracts concluded for the delivery period
from 1 January 2024 to 31 December 2024 in the event that the debtor does not pay properly and on time. The guarantee
lasts for the entire period of validity of the contracts.

On 13 June 2023, based on the Warranty Agreement, Optifin Invest s.r.o. became a guarantor for the debtor EBA, s.r.o.
(borrower), in favor of Tatra banka, a.s. (creditor) for the purpose of securing the creditor's claim arising from the KTK Loan
Agreement No S02210/2016, on the basis of which the debtor can be provided with funds up to the amount of TEUR 2.000
and the Framework Agreement on Issuance of Bank Guarantees No 335979, on the basis of which the creditor is authorized
to issue bank guarantees up to the amount of TEUR 700. The final maturity date of the KTK loan is the last day of the notice
period, while the notice period is three months and begins on the first day of the calendar month following the month in
which the notice was delivered to the borrower.

On 29 June 2023, based on a request the subsidiary TATRAVAGONKA a.s. was provided by Euler Hermes SA the guarantee
No 2711599 for performance and quality in the amount of TEUR 1.737 in favour of the company Ermewa SA in connection
with the production and delivery of 200 pcs wagons type Sgnss 60°. The ultimate validity of the bank guarantee is until 30
September 2025.

On 29 June 2023, based on a request the subsidiary EBA s.r.o.. was provided by Tatra banka a.s. the bank guarantees No
625.148 — 625.150 in the amount of TEUR 15 in favour of the company NDS, a.s. The ultimate validity of the bank guarantee
is until 30 April 2024.

received new bank loans and credits;

On 31 January 2023, the subsidiary EBA s.r.o. provided consumer loans on the basis of contracts No LZL/23/40011 and
LZL/23/40013 from Tatra banka a.s. in the amount of TEUR 280, with maurity on 27 January 2028.

On 20 February 2023 the subsidiary TATRAVAGONKA Poprad s.r.o. issued promissory note with aval on subsidiary
TATRAVAGONKA a.s. in favour ING Bank N.V. in connection with the Loan Agreement number: 000038/CORP/2023 in the
amount of TEUR 7,500 for the subsidiary TZV Gredelj DOO. The short-term loan was taken out by the subsidiary
TATRAVAGONKA Poprad s.r.o. on 28 February 2023 with maturity based on notice.

On 11 March 2023 was closed new Overdraft Loan Agreement between the subsidiary TATRAVAGONKA BRATSTVO DOO
SUBOTICA and Reiffaisen Bank with loan limit in the amount of TRSD 50.000 (cca TEUR 455) with maturity till 11 March
2024.

On 17 March 2023, the subsidiary TATRAVAGONKA a.s. was signed Warranty Agreement No 145/CC/23 - R1 for the
subsidiary company TATRAVAGONKA Poprad s.r.o. in favour of Slovenskd sporitelna a.s. in connection with the Loan
Agreement No 145/CC/23 in the amount of TEUR 7,500 for the subsidiary TZV Gredelj DOO. The overdraft loan was taken
out by the subsidiary TATRAVAGONKA Poprad s.r.0. on 17 March 2023 with maturity till 31 December 2023.

On 18 May 2023, the subsidiary EBA s.r.o. provided consumer loans on the basis of contract No LZL/23/01779 from Tatra
banka a.s. in the amount of TEUR 80, with maurity on 17 May 2026

On 19 June 2023, for the subsidiary ZASTROVA a.s. was credit limit increased by the amount of TEUR 1.000 for an overdraft
in Slovenska sporitelna a.s.

On 26 June 2023, the subsidiary ZTS Sabinov was granted leasing by VUB Leasing a.s. in the amount of TEUR 266, due on 26
June 2028.
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On 29 June 2023, the subsidiary TATRAVAGONKA a.s. to draw up a revolving loan in the amount of TEUR 20.000 with a final
maturity of 30 June 2024 on the basis of the Revolving Credit Limit Agreement No S00687/2023 concluded on 28 June 2023
with Tatra banka a.s.

As a means of security, a lien was established (jointly shared with Slovenska sporitelfia a.s.) on stocks of material, work-in-
progress, semi-finished products and finished products.

On 29 June 2023, the subsidiary TATRAVAGONKA a.s. to draw up an installment loan in the amount of TEUR 18.000 with a
final maturity of 30 June 2028 on the basis of Loan Agreement No 634/CC/23 concluded on 28 June 2023 with Slovenska
sporitelna a.s.

As a means of security, a lien was established (jointly shared with Tatra banka a.s.) on stocks of material, work in progress,
semi-finished products and finished products.

Parent company Optifin Invest s.r.o. in the period from the end of the accounting period to the date of preparing the
financial statements, it granted loans to related parties in the amount of TEUR 1.277 and received loans in the amount of
TEUR 1.206, in addition to the Cash pooling system.

d) termination of warranties and guarantees;

. On 4 January 2023 was reduced bank guarantee No 3132003128 provided for subsidiary TATRAVAGONKA a.s. (respectively
an internal counter-guarantee No 1972000639, CZ 1332207966) the local guarantor within Commerzbank AG in favour
Ermewa SA in the originally amount of TEUR 167 for new amount of TEUR 50.

. On 31 January 2023 was automatically reduced bank guarantee No SLG58515IN19 provided for subsidiary
TATRAVAGONKA a.s. (respectively an internal counter-guarantee No 707300) the local guarantor within v ING Bank N.V. in
favour PKP Cargo SA in the originally amount of TPLN 18,420 for new amount of TPLN 5,526.

. On 22 February 2023 was prematurely closed bank guarantee No SLG72705IN21 (respectively an internal counter-
guarantee No 707429) provided for subsidiary TATRAVAGONKA a.s. issued in ING Bank N.V. in accordance by returning it
from the beneficiary.

. On 28 February 2023 was closed bank guarantee No 707236 provided for subsidiary TATRAVAGONKA a.s. issued in ING
Bank N.V. in accordance with its final validity.

. On 31 March 2023 was closed bank guarantee No 3131802091 (respectively an internal counter-guarantee No 1971800568,
CZ 1332207948) provided for subsidiary TATRAVAGONKA a.s. issued in Commerzbank AG. in accordance with its final
validity.

. On 31 March 2023 was closed bank guarantee No 3132003076 (respectively an internal counter-guarantee No
1972000636, CZ 1332207965) provided for subsidiary TATRAVAGONKA a.s. issued in Commerzbank AG. in accordance with
its final validity.

. On 31 March 2023 was closed bank guarantee No 3132003211 (respectively an internal counter-guarantee No
1972000642, CZ 1332207983) provided for subsidiary TATRAVAGONKA a.s. issued in Commerzbank AG. in accordance with
its final validity.

. On 30 April 2023 was closed bank guarantee No 707184 provided for subsidiary TATRAVAGONKA a.s. issued in ING Bank
N.V. in accordance with its final validity.

e) repaid bank credits and loans;

. On 22 February 2023, the subsidiary EBA s.r.o. in CSOB Leasing a.s. paid off the lease. on the basis of contract No
UZF/19/80029 in the amount of TEUR 100.

. On 29 June 2023, the subsidiary WEP Trading a.s. repaid the entire loan, including interest, in the amount of TEUR 974R to
the company Atux Invest s.r.o.
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