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Volvo Group Slovakia, s.r.o.

SPRAVA NEZAVISLEHO AUDITORA

Spoloénikovi a konatelom spolognosti Volvo Group Slovakia, s.r.o.:

SPRAVA Z AUDITU UCTOVNEJ ZAVIERKY

Nazor

Uskutognili sme audit Gétovnej zévierky spolo&nosti Volvo Group Slovakia, s.r.o. (dalej len ,spolo¢nost”), ktora zahffia stvahu
k 31. decembru 2023, vykaz ziskov a strat za rok, ktory sa skoncil k uvedenému datumu, a pozndmky, ktoré obsahujt suhrn
vyznamnych uétovnych zasad a uctovnych metod.

Podla naého nazoru, priloZend Uctovna zavierka poskytuje pravdivy a verny obraz financnej situacie spolonosti
k 31. decembru 2023 a vysledku jej hospodérenia za rok, ktory sa skonil k uvedenému détumu, v silade so zékonom
&. 431/2002 Z. z. o G¢tovnictve v zneni neskorSich predpisov (dalej len ,zékon o GEtovnictve”).

Z4aklad pre nazor

Audit sme uskutoénili v stilade s Medzinarodnymi auditorskymi 3tandardmi. Nasa zodpovednost podla tychto standardov

sa blizgie uvadza v odseku Zodpovednost auditora za audit détovnej zdvierky. Od spolocnosti sme nezévisli podla ustanovenf
zakona & 423/2015 Z. z. o étatutdrnom audite a o zmene a doplneni zakona €. 431/2002 Z. z. o Gctovnictve v zneni neskorsich
predpisov (dalej len ,zakon o $tatutdrnom audite”) tykajucich sa etiky vratane Etického kédexu auditora, ktoré su relevantne
pre na$ audit U¢tovnej zavierky, a spinili sme aj ostatné poziadavky tychto ustanovenf tykajucich sa etiky. Sme presveddeni,
je ziskané auditorské dékazy poskytuju dostatogny a vhodny zaklad pre nds ndzor.

Zodpovednost $tatutdrneho organu za Uctovnu zavierku

Statutdrny organ spolognosti zodpovedd za zostavenie Gctovnej zavierky tak, aby poskytovala pravdivy a verny obraz v sulade
so zakonom o G&tovnictve, a za interné kontroly, ktoré Statutdrny orgdn spolo¢nosti povaZuje za potrebné pre zostavenie
G&tovne] zavierky, aby neobsahovala vyznamné nespravnosti, ¢i uz v désledku podvodu alebo chyby.

Pri zostavovani G&tovnej zavierky statutarny organ zodpoveda za zhodnotenie schopnosti spoloénosti nepretrzite pokracovat
vo svojej &innosti, za opisanie skuto&nosti tykajicich sa nepretrZitého pokracovania v €innosti, ak je to potrebné, a za pouZzitie
predpokladu nepretr¥itého pokradovania v &innosti v Uctovnictve, ibaze by mal v imysle spolognost zlikvidovat alebo ukonCit
jej €innost, alebo by nemal inu redlnu moznost nez tak urobit.

Zodpovednost auditora za audit U¢tovnej zavierky

Nagou zodpovednostou je ziskat primerané uistenie, ¢i U¢tovna zavierka ako celok neobsahuje vyznamné nespravnosti,

& u? v dosledku podvodu alebo chyby, a vydat spravu auditora, ktora obsahuje ndzor auditora. Primerané uistenie
predstavuje vysoky stupef uistenia, ale nie zéruku, Ze audit vykonany podla Medzinarodnych auditorskych Standardov vidy
odhali pripadnt vyznamnu nespravnost. Nespravnosti mozu vzniknut v dosledku podvodu alebo chyby a povaZuju sa za
vyznamné, ak by bolo opodstatnené ocakdvat, Ze jednotlivo alebo v stihrne ovplyvnia ekonomick? rozhodnutia pouZivatelov,
ktoré boli prijaté na zéklade tejto Uctovnej zavierky.

Deloitte oznacuje jednu, resp. viacero spoloénosti spomedzi Deloitte Touche Tohmatsu Limited (,DTTL"), jej globalnej siete ¢lenskych firiem a ich pridruzenych
subjektov (spoloéne dalej len ,organizécia Deloitte”). DTTL (dalej tie len , Deloitte Global”) a kazda z jej ¢lenskych firiem a pridruenych subjektov predstavuje
samostatny a nezavisly pravny subjekt, ktory nemde zatazovat povinnostami alebo zavazovat iné subjekty v rdmci organizicie Deloitte vo vztahu k tretim osobam.
DTTL, kazda z &lenskych firiem DTTL a kazdy pridruzeny subjekt zodpoveda len za svoje tkony a opomenutia, a nie za Ukony alebo opomenutia inych subjektov

v rémci organizacie Deloitte. Samotna spoloénost DTTL sluiby klientom neposkytuje. Viac informacif je dostupnych na www.deloitte.com/sk/o-nas.
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V rémci auditu v stlade s Medzindrodnymi auditorskymi Standardmi uplatriujeme odborny Usudok a zachovdvame
profesionalny skepticizmus pocas celého auditu. Okrem toho:

° Identifikujeme a posudzujeme rizikd vyznamnej nespravnosti Uctovnej zdvierky, ¢i uz v dosledku podvodu alebo chyby,
navrhujeme a vykondvame auditorské postupy reagujlce na tieto rizikd a ziskavame auditorské dékazy, ktoré su
dostatotné a vhodné na poskytnutie zakladu pre nazor auditora. Riziko neodhalenia vyznamnej nespravnosti v désledku
podvodu je vy3sie ako riziko v désledku chyby, pretoZe podvod méZe zahffiat tajnd dohodu, falSovanie, tmyselné
vynechanie, nepravdivé vyhlasenie alebo obidenie internej kontroly.

° Oboznamujeme sa s internymi kontrolami relevantnymi pre audit, aby sme mohli navrhnut auditorské postupy vhodné
za danych okolnosti, ale nie aby sme vyjadrili ndzor na efektivnost internych kontrol spolocnosti.

° Hodnotime vhodnost pouzitych Gctovnych zasad a Uctovnych metdd, ako aj primeranost G¢tovnych odhadov
a stvisiacich informdcii zverejnenych Statutarnym organom.

° Predkladdme zaver o tom, ¢i Statutarny organ vhodne pouZiva U¢tovnu zdsadu nepretrZitého pokradovania v ¢innosti,
a na zéklade ziskanych auditorskych dokazov zdver o tom, ¢i existuje vyznamna neistota v sutvislosti s udalostami alebo
okolnostami, ktoré by mohli vyznamne spochybnit schopnost spolo¢nosti nepretrzite pokracovat v &innosti.
Ak dospejeme k zdveru, Ze vyznamna neistota existuje, sme povinni upozornit v nasej sprave auditora na suvisiace
informacie uvedené v G¢tovnej zdvierke alebo, ak su takéto zverejnené informacie nedostatocné, modifikovat nas
nazor. NaSe zdvery vsak vychadzaju z auditorskych dokazov ziskanych do ddtumu vydania nasej spravy auditora. Budtce
udalosti alebo okolnosti viak mdzu spdsobit, Ze spolocnost prestane pokracovat v nepretrzitej éinnosti.

° Hodnotime celkovi prezentdciu, Struktdru a obsah Uctovnej zévierky vratane zverejnenych informacii, ako aj to,
¢i Uétovna zavierka verne zobrazuje uskutocnené transakcie a udalosti.

So $tatutarnym organom komunikujeme okrem iného o pldnovanom rozsahu a harmonograme auditu a o vyznamnych
zisteniach auditu, vratane vietkych vyznamnych nedostatkov internej kontroly, ktoré pocas nasho auditu zistime.

SPRAVA K DALSIM POZIADAVKAM ZAKONOV A INYCH PRAVNYCH PREDPISOV

Spréva k informdcidam, ktoré sa uvadzaju vo vyrocnej sprave

Statutdrny orgén je zodpovedny za informéacie uvedené vo vyrognej sprave zostavenej podla poziadaviek zakona o uétovnictve.
N&3 vyssie uvedeny nazor na Gctovnu zavierku sa nevztahuje na iné informacie vo vyrocnej sprave.

V suvislosti s auditom G¢tovnej zavierky sme zodpovedni za obozndmenie sa s informaciami uvedenymi vo vyroénej sprave
a za vyhodnotenie, ¢i tieto informdcie nie st vo vyznamnom nesulade s U¢tovnou zavierkou alebo naimi poznatkami, ktoré
sme ziskali poCas auditu U¢tovnej zavierky, alebo sa inak zdaju byt vyznamne nespravne.

Posudili sme, &i vyroénd sprava spoloénosti obsahuje informacie, ktorych uvedenie vyZaduje zakon o Gétovnictve.

Podla nasho nézoru, na zéklade prac vykonanych pocas auditu Uctovnej zavierky:

- informéacie uvedené vo vyroc¢nej sprave zostavenej za rok 2023 si v sulade s uctovnou zavierkou za dany rok,

- vyro¢nd sprava obsahuje informécie podla zakona o Uctovnictve.

Okrem toho, na zaklade naSich poznatkov o spolo¢nosti a jej situdcii, ktoré sme ziskali pocas auditu Uctovnej zavierky, sme
povinni uviest, ¢i sme zistili vyznamné nesprdvnosti vo vyrocnej sprave, ktord sme obdrzali pred ddtumom vydania tejto
spravy auditora. V tejto suvislosti neexistuju zistenia, ktoré by sme mali uviest.

Bratislava 31. maja 2024

= -
Ing. Jozef Suchy, FCCA

zodpovedny auditor
Licencia UDVA €. 1138

V mene spolo¢nosti
Deloitte Audit s.r.o.
Licencia SKAu ¢. 014
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Volvo Group Slovakia, s.r.o.

INDEPENDENT AUDITOR’S REPORT

To the Partner and Executives of Volvo Group Slovakia, s.r.o.:

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS

Opinion

We have audited the financial statements of Volvo Group Slovakia, s.r.o. (the “Company”), which comprise the balance sheet

as at 31 December 2023, and the income statement for the year then ended, and notes to the financial statements, including
a summary of significant accounting policies.

In our opinion, the accompanying financial statements give a true and fair view of the financial position of the Company as at
31 December 2023, and its financial performance for the year then ended in accordance withthe Act.on Accounting
No. 431/2002 Coll. as amended (the “Act on Accounting”).

Basis for Opinion

We conducted our audit in accordance with International Standards on-Auditing. Our responsibilities under those standards
are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the provisions of Act No.423/2015 Coll..on Statutory Audit and on
Amendment to and Supplementation of Act No. 431/2002 Coll. on Accounting, as amended (hereinafter the “Act on
Statutory Audit”) related to ethical requirements, including the Code of Ethics for-Auditors that are relevant to our audit of
the financial statements, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation of the financial statements that give a true and fair view in accordance with
the Act on Accounting, and for such internal'control as management determines is necessary to enable the preparation of
financial statements that are free from‘material. misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting, unless
management either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a-high level of assurance, but'is'not a guarantee that an audit conducted in accordance with International
Standards on Auditing will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

This is a translation for information purposes of the original auditor’s report issued in the Slovak language, the financial statements have not been translated.
For a full understanding of the information stated in the auditor’s report, the auditor’s report should be read in conjunction with the full set of financial
statements prepared in Slovak.

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited (“DTTL”), its global network of member firms, and their related entities {collectively,

the “Deloitte organization”). DTTL (also referred to as “Deloitte Global”) and each of its member firms and related entities are legally separate and independent
entities, which cannot obligate or bind each other in respect of third parties. DTTL and each DTTL member firm and related entity is liable only for its own acts
and omissions, and not those of each other. DTTL does not provide services to clients. Please see www.deloitte.com/sk/en/about to learn more.



As part of an audit in accordance with International Standards on Auditing, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

° Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

° Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company's internal control.

° Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

° Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant
doubt on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Company:to cease to continue as a
going concern.

° Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS
Report on Information Disclosed in the Annual Report

The statutory body is responsible for information disclosed in the annual report prepared-under the requirements of the Act
on Accounting. Our opinion on the financial statements stated above does not apply to other information in the annual
report.

In connection with the audit of financial statements, our responsibility is to gain an understanding of the information
disclosed in the annual report and consider whether such information is'materially inconsistent with the financial statements
or our knowledge obtained in the audit of the financial statements, or otherwise appears to be materially misstated.

We assessed whether the Company’s annual report includes information whose disclosure is required by the Act on
Accounting.

Based on procedures performed during the audit of the financial statements, in our opinion:

- Information disclosed in the annual report prepared for 2023 is consistent with the financial statements for the relevant
year; and

- The annual report includes information pursuant to the Act on Accounting.

Furthermore, based on our understanding of the Company and its position, obtained in the audit of the financial statements,

we are required to disclose whether material misstatements were identified in the annual report, which we received prior to
the date of issuance of this auditor’s report. There are no findings that should be reported in this regard.

Bratislava, 31 May 2024

Ing. Jozef Suchy, FCCA
Responsible Auditor
Licence UDVA No. 1138

On behalf of
Deloitte Audit s.r.o.
Licence SKAu No. 014

This is a translation for information purposes of the original auditor’s report issued in the Slovak language, the financial statements have not been translated.
For a full understanding of the information stated in the auditor’s report, the auditor’s report should be read in conjunction with the full set of financial
statements prepared in Slovak.



