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Uvod / Introduction

Spolocnost’ Novares Slovakia Automotive je dlhé roky lidrom na trhu vo svojom odvetvi. Predaj
vyrobkov je smerovany pre odberatelov v automobilovom priemysle. Majoritnym zakaznikom
slovenskej spolocnosti je skupina Stellantis. Na zaklade toho moéZeme konstatovat, Ze nasa
vykonnost, nase vysledky, su zavislé od vyvoja odvetvia v ktorom pOsobia nasi rozhodujlci
odberatelia -automobilovy priemysel a tiez od toho ako dokazeme uspiet’ so svojou ponukou, ¢i uz z
pohladu kvantity, vCasnosti dodavok, ceny a hlavne kvality, v konkurenénom boji s ostatnymi,
domacimi ¢i zahrani¢nymi vyrobcami.

Spolocnost’ Novares Slovakia Automotive pocCas roka zamerala znacnl cast’ investicii za Ucelom
obstarania novych technoldgii, vylepSenia pracovnych podmienok, zefektivnenia vyroby a zavedenia
procesov Vv sulade s IATF certifikaciou. PocCas roka spolo¢nost’ vyvijala aktivity vo vyrobnej oblasti
zavadzanim a nepretrzitym vylepSovanim procesov. Znacna Cast’ prostriedkov bola vynalozena na
inovaciu strojov a zariadeni. Spolocnost’ investovala do viacerych projektov spojenych s
industrializaciou vyrobnych priestorov.

Novares Slovakia automotive has been a market leader in its industry for many years. The sale of
products is aimed at customers in the automotive industry. The majority customer of the Slovak
company is the Stellantis group. Based on this, we can conclude that our performance, our results,
are dependent on the development of the industry in which our key customers operate - the
automotive industry, and also on how we can succeed with our offer, whether from the point of view
of quantity, timeliness of deliveries, price and mainly quality, in a competitive battle with other,
domestic or foreign producers.

During the year, Novares Slovakia automotive focused a significant part on acquiring new
technologies, improving working conditions, making production more éefficient and introducing
company processes in accordance with IATF certification. During the year, the company developed
activities in the production area of introduction and continuous improvement of processes. A
significant part of the funds was spent on equipment to upgrade machines and. The company
invested in several projects connected with the industrialization of production premises.

Vyvoj spolo¢nosti pocas nadchadzajucich obdobi je zamerany na udrzatelnost’ kvality prebiehajucej
vyroby a d'alSi rozbeh novych projektov ziskanych pre obdobie zacinajuce v Q4/2023.

The development of the company during the coming periods is focused on the sustainability of the
quality of ongoing production and the further launch of new projects acquired for the period starting
in Q4/2023.

Priemerny pocet zamestnancov v roku 2022 bol 114.
Average number of employees in year 2022 was 114.

Od skoncenia uctovného obdobia do datumu vyrocnej spravy nenastali Ziadne zmeny osobitého
vyznamu.

There are no events with material impact on true and fair presentation of facts presented in financial
statements after December 31%, 2022.
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Navrh Statutarneho organu je previest’ cell stratu z roku 2022 na Ucet neuhradenych strat z minulych
Uctovnych obdobi.

Proposal of the Statutory Body is that full loss from year 2022 will be transferred to accumulated loss
from previous years.

Uctovna jednotka nema Ziadne naklady na vyskum a vyvoj.
The Company has no expenses for research and development.

Uctovna jednotka neméd organiza¢n zlozku v zahranidi.
The Company has no foreign branch.

Uctovna jednotka nenadobudla vlastné akcie, docasné listy a obchodné podiely.
The Company did not acquire its own shares, temporary certificates, and business shares.

Cinnost’ spolo¢nosti neméa negativny vplyv na Zivotné prostredie.
Activities of Company have no environmental negative influence.

Uctovna zavierka spolo¢nosti k 31. 12. 2022 je zostavena ako riadna Uc¢tovna zavierka podla § 17
ods. 6 zakona NR SR ¢.431/2002 Z.z. o Gctovnictve, za Uctovné obdobie od 1. 1. 2022 do 31. 12.
2022.

Annual financial statements as of 31. 12. 2022 have been prepared as ordinary financial statements
according to par. 17 Section 6 of Slovak Accounting act no.431/2002 Coll., for accounting period
commencing 1. 1. 2022 and ending 31. 12. 2022.

Sucast'ou vyrocnej spravy je kompletna Uctovna zavierka za rok 2022.
Annual report includes the financial statements for 2022.
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Sprava o podnikatel'skej Cinnosti

V roku 2022 boli v rdmci realizovanych podnikatel'skych aktivit spoloc¢nosti dosiahnuté

nasledovné vysledky hospodarenia:

Celkové vynosy spolocnosti v roku 2022 zaznamenali celkovd hodnotu 40 656 962
EUR, naklady dosiahli celkovy objem 43 050 712 EUR, co predstavuje zdporny vysledok
hospodarenia 2 393 750 EUR.

Na celkovych vynosoch sa najvacSou mierou podielali trzby z predaja vlastnych
vyrobkov v celkovej vyske 24 598 189 EUR (v percentualnom vyjadreni 60,50 % z celkovych
vynosov), ostatné vynosy z hospodarskej Cinnosti v celkovej vyske 12 703 239 EUR (v
percentualnom vyjadreni 31,24 %) a trzby z predaja dlhodobého majetku a meteridlu

v celkovej vyske 1 130 464 EUR (v percentualnom vyjadreni 2,78 %)
Zostavajucu Cast’ vynosov tvorili trzby z predaja sluzieb a trzby z predaja tovaru.

Struktlru vynosov v absolttnom a percentudlnom vyjadreni obsahuje tabulka &. 1.
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Tabulka ¢.1
- 2022 2021
VYNOSY
EUR % EUR %
Trzby z predaja tovaru 408 303 1% 346 293 1,11%
TrZby z predaja viastnych vyrobkov 24 598 189 60,50 % 20 356 401 65,44%
TrZby z predaja sluZieb 497 007 1,22 % 408 631 1,31%
Zmeny stavu vnutroorganizacnych zasob -78 547 -0,19 % -334 331 -1,07%
Aktivacia 1398 307 3,44 % 1 006 487 3,24%
TrZby z predaja dlhodobého DNM a DHM a materidlu 1 130 464 2,78 % 5675471 18,24%
Ostatné vynosy z hospodarskej cinnosti 12 703 239 31,24 % 3650111 11,73%
Financné vynosy 0 0,00 % 61 0,00%
Vynosy spolu 40 656 962 100,00% 31109124 | 100,00%

NajvyraznejSou nakladovou polozkou bola vyrobna spotreba v celkovom objeme
14 428 716 EUR (v percentualnom vyjadreni 33,52 % z celkovych nakladov) a polozka
ostatné naklady na hospodarku c¢innost’ 12 691 535 EUR (v percentudlnom vyjadreni 29,48
%).

Relevantnymi polozkami nakladov bola taktiez polozka sluzieb 9 655 409 EUR (v
percentualnom vyjadreni 22,43 %) aosobné naklady vo vyske 3244 334 EUR (v

percentualnom vyjadreni 7,54 %).

Zvysnu Cast’ nakladov tvorili odpisy k dlhodobému nehmotnému a hmotnému majetku,
naklady vynaloZené na obstaranie predaného tovaru, financné naklady, zostatkova cena

predaného dlhodobého majetku, dane a poplatky.

Struktru nakladov v absolitnom a percentualnom vyjadreni obsahuje tabulka ¢. 2.
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Tabulka ¢.2
p 2022 2021
NAKLADY
EUR % EUR %

; P - o
Nak/ady, vynaloZené na obstaranie 399 303 0,93 % 439 472 1,34%
predaneho tovaru

~ - p 5
Spotreba nzater/a/u, energie a ostatnych 14 428 716 33,52 % 12 716 787 38,68%
neskl. dodavok
Opravné poloZky k zasobam 29 899 0,07 % 17 785 0,05%
Sluzby 9 655 409 22,43 % 6 778 987 20,62%
Osobné naklady 3244 334 7,54 % 3 740 883 11,38%
Dane a poplatky 36 345 0,08 % 35919 0,11%
- p , 5
Odpisy ,a OP k c'flhodobemu nehmotnemu a 1225 797 285 % 1 540 996 4,69%
hmotnemu majetku
P ; - 5
Zostatkqlfa cena predaneho majetku 1019 187 2.37 % 4277 572 13,01%
a materialu
Opravné poloZky k pohladavkam -47 040 -0,11 % 45 530 0,14%
Ostatné néaklady na hospodarsku cinnost’ 12 691 535 29,48 % 2 926 398 8,90%
Financné naklady 367 277 0,85 % 352 674 1,07%
Naklady spolu 43 050 712 | 100,00 % | 33 448 214 100,00 %

V nasledujlcej tabulke je znazorneny vysledok hospodarenia spolocnosti v Cleneni na
vysledok hospodarenia z hospodarskej Cinnosti a financnej Cinnosti pri zohladneni dane

z prijmov.
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Tabulka ¢.3
HOSPODARSKY VYSLEDOK 2022 EUR
Vysledok hospodarenia z hospodarskej ¢innosti -2 026 523
Vysledok hospodarenia z financnej ¢innosti -367 227
Vysledok hospodarenia z beznej ¢innosti pred zdanenim -2 393 750
Vysledok hospodarenia za uctovné obdobie -2 393 750
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Report on business activities

In 2022, the following economic results were achieved within the implemented
business activities of the company:

The Company s total revenues in 2022 recorded a total value of EUR 40 656 962,
costs amounted to a total of EUR 43 050 712 which represents a negative profit of EUR
2393 750.

Revenues from sales of own products in the total amount of EUR 24 598 189 (in
percentage terms 60,50 % of total revenues) other revenues in the total amount of EUR
12 703 239 EUR (in percentage terms 31,24 %) and revenues from sales of fixed assets and
material in the total amount of EUR 1 130 464 EUR (in percentage terms 2,78 %).

The remaining part of revenues consisted of revenues from the sale of services and
sales of goods.

The structure of revenues in absolute and percentage terms is shown in Table no. 1.

Table No. 1
2022 2021
REVENUE
EUR % EUR %
Revenue from the sale of merchandise 408 303 1% 346 293 1,11%
Revenue from the sale of own products 24 598 189 60,50 % 20 356 401 65,44%
Revenue from the sale of services 497 007 1,22 % 408 631 1,31%
Changes in internal inventory (+/-) -78 547 -0,19 % -334 331 -1,07%
Own work capitalized 1398 307 3,44 % 1 006 487 3,24%
Revenue from the sale of non-current intangible 1130 464 278 % 18.24%
, / 5675471 ’

assets, property, plant and equipment, and raw

Other operating income 12 703 239 31,24 % 3650 111 11,73%
Expenses related to financial activities 61 0,00 % 61 0,00%
Total Revenue 40 656 962 (100,00% 31109 124 100,00%
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The most significant cost items were production consumption in the total amount of
EUR 14 428 716 (in percentage terms 33,52 % of total costs) and other costs of economic
activity EUR 12 691 535 (in percentage terms 29,48 % of total costs).

Relevant cost items were also the service item EUR 9 655 409 (in percentage terms
22,43 %) and personnel costs of EUR 3 24 334 (7,54 % in percentage terms).

The remaining part of the costs consisted of depreciation of long-term intangible and
tangible assets, costs incurred to procure the goods sold, financial costs, the residual cost of

fixed assets sold, taxes and fees.

The structure of costs in absolute and percentage terms is shown in Table no. 2.

Table No. 2
2022 2021
EXPENSES EUR % EUR %
399 303 1,31 % 439 472 1,34%
Cost of merchandise sold
[ 7 0,
Consumeq raw materials, gnergy consump_z‘/on, and 14 428 716 33,52 % | 12 716 787 38,68%
consumption of other non-inventory supplies
Value adjustments to inventory 29 899 0,07 % 17 785 0,05%
Services 9 655 409 22,43 % 6 778 987 20,62%
Personnel expenses 3244 334 7,54 % 3 740 883 11,38%
Taxes and fees 36 345 0,08 % 35919 0,11%
— - - 5
/flmort/.zat/on and va_/ue adjustments to n0{7 c'urrent 1 225 797 2.85 % 1 540 996 4,69%
intangible and tangible assets and depreciation
. _ 0,
Carry//7g value of non-current assets sold and raw 1019 187 2.37 % 4277 572 13,01%
materials sold
Value adjustments to receivables -47 040 -0,11 % 45 530 0,14%
Other operating expenses 12 691 535 29,48 % 2 926 398 8,90%
Expenses related to financial activities 367 277 0,85 % 352 674 1,07%
Expenses total 43 050 712 | 100,00 % (33 448 214 | 100,00 %

10
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The following table shows the company's profit or loss, broken down into profit or loss
from economic activity and financial activity, taking into account income tax.

Table No. 3
PROFIT/LOSS 2022 EUR
Profit/loss from operations -2 026 523
Profit/loss from financial activities -367 227
Profit/loss for the accounting period before tax -2 393 750
Profit/loss for the accounting period after tax -2 393 750

V Zavare, 17.3.2023

Pascal LETTELIER

Konatel' / Statutory Representative

11



