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Spolo¢nost TRANSPETROL, a.s. mé pre slovenské
hospodarstvo strategicky vyznam. Ide o klti¢ovi spolog-
nost zodpovednd za tranzitnd a vnitro$tatnu prepravu
ropy na Uzemi Slovenska a jej skladovanie pre komere-
nych zékaznikov. Vdaka svojej dlohe v preprave ropy ma
TRANSPETROL, as. vyznamny vplyv na energetickd
bezpecnost a hospodarsku stabilitu Slovenska. Spolahlivé
a bezpe&né dodavky ropy pre koncovych odberatelov si
zékladom pre fungovanie kazdej ekonomiky a dal3f
hospodarsky rozvoj spolo¢nosti. Svoje nezastupitelné
postavenie v ramci narodného hospodarstva podporuje
spolognost TRANSPETROL, as,, (dalejlen “Spolo¢nost”)
poskytovanim kvalitnych sluzieb s dérazom na ochranu
Zivotného prostredia a udrzatelného podnikania. Vyuzi-
vanim najnovsich a najmodernejsich technickych a tech-
nologickych postupov a rieSeni spolu s akcentom na
starostlivost o zamestnancov ma Spolo¢nost zéujem
nadalej zvy3ovat efektivnost prevadzky a environmen-
talnu bezpecnost ropovodného systému.

Vo suvislosti s ocakdvanym trendom v oblasti prepravy
ropy prostrednictvom ropovodu Druzba Spolognost
pokracuje v aktivnom monitorovani a vyhodnocovani
situdcie. St&asne simuluje viaceré scendre mozného
vyvoja a potencialnych dopadov na Spolo&nost s névrhom
hlavnych a strategickych opatreni v zaujme dosiahnutia
efektivnych dcinkov na jej &innost a hospodarenie. Jed-
nou z moznostf je vyuzit potencial zdvojeného ropovod-
ného potrubia na tzemf Slovenska pre Eerpania réznych
druhov ropy tak, aby boli dodrzané medzinarodné, tech-
nické zmluvy i zavery prijaté Eurépskou komisiou,
preskimat moznosti reverzného erpania ropy ropovo-
dom Druzba na Ukrajinu vratane vypracovania projektov
k tejto moznosti.

Zasadni &ast vynosov spolo¢nosti TRANSPETROL, ass.
tvoria prijmy plyntce z prepravy ropy, ked v roku 2023
bolo prepravenych celkovo 9 626 207 ton ropy pre
rafinérie v Ceskej republike a na Slovensku, &o predsta-
vuje narast o 0,3% oproti predchadzajdcemu roku 2022,
kedy bolo celkovo prepravenych 9 595 058 ton ropy.
Rafinéria SLOVNAFT, a.s., je najva&sim odberatelom
a na celkovej preprave ropy sa podielala mnoZzstvom
5319 972 ton (2022: 5 433 512 ton), pricom z uvedeného
mnoZstva bolo 869 022 ton (2022: 190 801 ton) inej ako
ruskej ropy prepravenej ropovodom ADRIA.
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Pre najvyznamnejsieho zahrani¢ného obchodného part-
nera, spolo¢nost ORLEN Unipetrol RPA sro. bola
v rdmci tranzitu cez tzemie Slovenska dodana ropa
v mnoZstve 4 223 352 ton (2022: 4 161 546 ton), &o pred-
stavuje priblizne 44 % (43 %) prepraveného mnoZstva
ropovodom DRUZBA v danom roku. MnoZstvo dods-
vok ropy do &eskej rafinérie v porovnani s rokom 2022
vzrastol o1,5%.

Daliu volnd prepravnd kapacitu spolocnosti TRANS-
PETROL, a.s., o mnoZstve spolu 82 883 ton ropy, vyuzila
v roku 2023 spolognost NORMESTON TRADING
LIMITED, ¢o predstavuje priblizne 1 % prepraveného
mnozstva ropovodom DRUZBA v danom roku.

Délezitou sicastou podnikatelskej &Ginnosti spolo&nosti
TRANSPETROL, ass. je skladovanie ropy pre hlavnych
obchodnych partnerov a dal3ich zaujemcoy, ktorf pre-
javujd rastici zaujem o dostupné skladovacie kapacity.
V' roku 2022 boli uvedené do prevadzky dve moderné
velkokapacitné dvojplastové nadrze na ropu, a to v PS1



ADDRESS BY THE CHAIRMAN OF THE BOARD OF DIRECTORS
AND THE CEO OF TRANSPETROL, A.S.

TRANSPETROL, as. is of strategic importance for the
Slovak economy. It is a key company responsible for
transit and domestic transport of crude oil in Slovakia
and its storage for commercial customers. Thanks to its
role in oil transportation, TRANSPETROL, as. has a
significant impact on the energy security and economic
stability of Slovakia. A reliable and secure supply of
crude oil to end customers is essential for the functioning
of any economy and further economic development of
society. TRANSPETROL, a.s. (the “Company”) main-
tains its irreplaceable position within the national eco-
nomy by providing quality services with an emphasis on
environmental protection and sustainable business.
By using the latest cutting-edge technical and tech-
nological procedures and solutions, together with an em-
phasis on employee care, the Company is keen to
continue to improve the operational efficiency and en-
vironmental safety of the oil pipeline system.

The Company continues to actively monitor and assess
the situation and expected trends in oil transportation
via the Druzhba pipeline. At the same time, it simulates
several scenarios of possible developments and poten-
tial impacts on the Company, proposing major and stra-
tegic measures to effectively prepare its operations and
management. One of the options is to use the potential
of the twin pipelines on the territory of Slovakia for
pumping different types of crude oil in order to comply
with international and technical agreements and the
conclusions adopted by the European Commission, and
to explore the possibility of reverse pumping of oil
through the Druzhba pipeline to Ukraine, including the
preparation of the necessary projects.

A major part of the revenues of TRANSPETROL, a.s.
comes from crude oil transportation, with a total of
9,626,207 tonnes of crude oil transported for refineries
in the Czech Republic and Slovakia in 2023, an increase
of 0.3% compared to 2022, when a total of 9,595,058
tonnes of crude oil were transported. The refinery
SLOVNAFT, as. is the largest customer with a share of
5,319,972 tonnes (5,433,512 tonnes in 2022) in the total
crude oil transportation volume, of which 869,022 tonnes
(190,801 tonnes in 2022) represented non-Russian crude
oil transported via the ADRIA pipeline.

In terms of crude oil transit through Slovakia, 4,223,352

Ol

tonnes (4,161,546 tonnes in 2022) were supplied to
ORLEN Unipetrol RPA s.r.o., our most important for-
eign trading partner, which represents approximately
44% (43%) of the volume transported through the
DRUZBA pipeline in the given year. The volume of
crude oil supply to the Czech refinery increased by 1.5%
compared to 2022.

The remaining volume of crude oil transported by
TRANSPETROL, as. in 2023 amounted to 82,883
tonnes and was supplied to NORMESTON TRAD-
ING LIMITED, which represents approximately 1% of
the volume transported through the Druzhba pipeline in
that year.

An important part of the business activity of TRANS-
PETROL, as. is the storage of crude oil for its main trad-
ing partners and other parties with a growing interest in
available storage capacity. In 2022, two modern large-
capacity double-shell oil tanks were commissioned, one
with a volume of 50,000 m3 at PS1 Budkovce and the

Annual report 2023 | 5



O1

Budkovce nadrz s objemom 50 000 m* a v PS4 Tupa
nadrz s objemom 75 000 m?, ktoré rozsirili skladovacie
kapacity Spolo¢nosti pre Gcely komeréného skladovania
ropy a v zaujme posilnenia energetickej bezpe&nosti Slo-
venska. V roku 2023 boli zahajené prace na vystavbe
novej nddrZe poZiarej vody s objemom 5 000 m® a novej
nadrze odpadovych véd s objemom 1500 m* v PS 4
Tupé. Ide o vynuitené investicie pred vystavbou dal3ej
novej nadrze ropy & H101D s objemom 75 000 m?
v zaujme posilnenia energetickej bezpe&nosti Slovenska.
Narast zaujmu o skladovanie ropy v poslednom obdobi
potvrdzuje skutoénost, Ze v roku 2023 bolo priemerné
denné fakturované mnoZstvo za skladovanie 85 737 ton
ropy, pricom v roku 2022 to bolo 34 045 ton ropy.

V' oblasti investicii m& Spolonost zaujem nadalej
pokracovat v modernizacii jednotlivych technologickych
zariadeni ropovodného systému vratane riadiaceho
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a informa&ného systému ropovodu a podporovat tak
zvy3ovanie environmentalnej bezpe&nosti ropovodnej
siete a energetickej efektivnosti prevadzky.

Pre dspe3ne fungovanie Spolo¢nosti je mimoriadne
délezita odbornost a profesionalita jej zamestnancov,
vdaka ktorej je moZné zabezpecovat spolahlivi prevadz-
ku ropovodného systému a dspedne implementovat
najnovsie technolégie. Spolo&nost dlhodobo kladie déraz
na vzdelavanie a odborny rozvoj zamestnancov v sdlade
s potrebami a stanovenymi cielmi Spolo¢nosti. V oblasti
sociélnej politiky sa Spolo&nost kazdoroene snazf o napl-
Ranie zavazkov vyplyvajlcich z kolektivneho vyjednavania:
Podakovanie patri vietkym zamestnancom za ich
nasadenie a schopnosti, ktoré vyuZzivaji v prospech
Spolo¢nosti, a si¢asne spoluprécou podporenou fud-
skym rozmerom vyznamnym spdsobom prispievaju
k naplneniu cielov a zlep3ovaniu vykonnosti Spolo¢nosti.

Ing. Martin gustr, PhD.
predseda predstavenstva
a generalny riaditel spoloZnosti

TRANSPETROL, a.s.
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other with a volume of 75,000 m* at PS4 Tupa, which ex-
panded the Company’s storage capacity for the pur-
pose of commercial oil storage and in the interest of
strengthening Slovakia’s energy security. In 2023, work
started on the construction of a new fire water tank with
a volume of 5,000 m® and a new waste water tank with
a volume of 1,500 m* at PS4 Tupa. This is a necessary
investment ahead of the construction of crude oil tank
H101D with a volume of 75,000 m? to strengthen Slo-
vakia’s energy security. The recentincrease in interest in
oil storage is confirmed by the fact that in 2023 the aver-
age daily invoiced volume of stored crude oil amounted
to 85,737 tonnes, compared to 34,045 tonnes in 2022.

In the area of investments, the Company is interested in
continuing the modernisation of individual technological
facilities of the pipeline system, including the control and
information system of the pipeline, thereby improving

Ol

the environmental safety of the pipeline network and the
energy efficiency of operations.

The expertise and professionalism of the Company’s
employees is extremely important for the Company’s
success. [hey ensure the reliable operation of the pipe-
line system and the successful implementation of the
latest technologies. The Company has long placed em-
phasis on the training and professional development of
employees in accordance with the needs and stated ob-
jectives of the Company. In the area of social policy, the
Company strives each year to meet its obligations re-
sulting from collective bargaining.

Thanks are due to all employees for their dedication and
skills which they use for the benefit of the Company.
By working together and cultivating camaraderie, em-
ployees make a significant contribution to meeting the
Company’s objectives and improving its performance.

Ing. Martin gustr, PhD.

Chairman of the Board of Directors
and Chief Executive Officer
TRANSPETROL, a.s.
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PREDSTAVENSTVO

Stav k 31.12. 2023

DOZORNA RADA

Stav k 31.12. 2023

Ing. Martin Sustr, PhD.
(predseda predstavenstva od 11.12.2023)

Ing. Jan Durigin
(podpredseda predstavenstva od 11.12.2023)

RNDr. Martin Ruzinsky, PhD., PhD.
(¢len predstavenstva od 11.12.2023)

Ing. Lubica Kostovi¢ova
(¢len predstavenstva od 11.12.2023)

JUDr. PhDr. Juraj Richter, MBA, LL.M
(¢len predstavenstva od 11.12.2023)

Stav k 31.12. 2022

RNDr. Martin Ruzinsky, PhD., PhD.
(predseda predstavenstva od 1710.2022)

Ing. Marek Zalom
(podpredseda predstavenstva od 17.10.2022)

Ing. David Kaiser
(¢len predstavenstva od 17.10.2022)

Ing. Karol Ladomersky
(¢len predstavenstva od 17.10.2022)
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Ing. Stefan Palka (predseda od 1112.2023)
Ing. Marek Zalom (od 11.12.2023)

Ing. Lucia Patznerova (od 11.12.2023)

Ing. Ivan Sramko (od 1112.2023)

Ing. Arch. Dezider Prikler (od 11.12.2023)
Ing. Norbert Kadek (od 11.12.2023)

Ing. Tatiana Dafikova (od 19.1.2023)

Ing. Iveta Gajdacsova

Mgr. Vendelin Migra

Stav k 31.12. 2022

Magr. Vladimir Halaj (predseda)
Mgr. Ondrej Géméry

Ing. Martin Masér

Ing. Veronika Solikova, PhD.
Ing. Ludovit Srenkel, PhD.
Ing. Jan Vanéo (od 13.05.2022)

Ing. Iveta Gajdacsova

Mgr. Vendelin Migra



BOARD OF DIRECTORS

As at 31 December 2023

ABOUT THE COMPANY 02

SUPERVISORY BOARD

As at 31 December 2023

Ing. Martin gustr, PhD.
(Chairman of the Board of Directors
since 11 December 2023)

Ing. Jan Durigin
(Vice-Chairman of the Board of Directors
since 11 December 2023)

RNDr. Martin Ruzinsky, PhD., PhD.
(Member of the Board of Directors
since 11 December 2023)

Ing. Lubica Kostovi¢ova

(Member of the Board of Directors
since 11 December 2023)

JUDr. PhDr. Juraj Richter, MBA, LL.M
(Member of the Board of Directors
since 11 December 2023)

As at 31 December 2022

RNDr. Martin Ruzinsky, PhD., PhD.
(Chairman of the Board of Directors
since 17 October 2022)

Ing. Marek Zalom
(Vice-Chairman of the Board of Directors
since 17 October 2022)

Ing. David Kaiser

(Member of the Board of Directors
since 17 October 2022)

Ing. Karol Ladomersky

(Member of the Board of Directors
since 17 October 2022)

Ing. Stefan Palka (Chairman since 11 December 2023)
Ing. Marek Zalom (since 11 December 2023)

Ing. Lucia Patznerova (since 11 December 2023)

Ing. Ivan Sramko (since 11 December 2023)

Ing. Arch. Dezider Prikler (since 11 December 2023)
Ing. Norbert Kadek (since 11 December 2023)

Ing. Tatiana Dafikova (since 19 January 2023)

Ing. Iveta Gajdacsova

Mgr. Vendelin Migra

As at 31 December 2022

Magr. Vladimir Halaj (Chairman)
Mgr. Ondrej Goméry

Ing. Martin Masér

Ing. Veronika Solikova, PhD.

Ing. Ludovit Srenkel, PhD.

Ing. Jan Vanéo (since 13 May 2022)

Ing. Iveta Gajdacsova

Mgr. Vendelin Migra
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VALNE ZHROMAZDENIE

DOZORNA RADA

PREDSTAVENSTVO

GENERALNY RIADITEL

.. ODBOR |, SPECIALISTA KYBERNETICKEJ
KRIZOVEHO MANAZMENTU BEZPECNOSTI CISO
ODBOR SPRAVA ORGANOV
KOS SPOLOCNOSTI
s — N
ODBOR PRE,

ODBOR ZAHRANICNE
| | | |

| KANCELARIA GR | | PRAVNY ODBOR | KONTROLY VZTAHY
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4 4 h N
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| PRE FINANCIE | | A SLUZBY | |ROZVOJAUDRZBU| | A OBCHOD |
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GENERAL MEETING

SUPERVISORY BOARD

BOARD OF DIRECTORS

GENERAL MANAGER (CEO)

DEPARTMENT OF CYBER SECURITY
CRISIS MANAGEMENT SPECIALIST CISO
DEPARTMENT OF
COMPREHENSIVE COMPANY MANAGEMENT OF
PROTECTION COMPANY BODIES
s I N
DEPARTMENT OF
LEGAL INSPECTION FOREIGN
| ceosorrice | | pepARTMENT | peparTMENT | | RELATIONS |
4 4 7 N I
SECTION
SECTION FOR FOR INVESTMENT, SECTION
SECTION ADMINISTRATION DEVELOPMENT | |FOROPERATIONS
FOR FINANCE AND SERVICES AND MAINTENANCE AND TRADE
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03 ROPOVODNA SIET
V SLOVENSKEJ REPUBLIKE

|

SPOLOCNOST TRANSPETROL, A.S., JE JEDINYM PREVADZKOVATELOM ROPOVODNEHO
SYSTEMU V SLOVENSKEJ REPUBLIKE, A PRETO PATRI MEDZI STRATEGICKE PODNIKY
SLOVENSKEHO HOSPODARSTVA. PRE SVOJICH ZAKAZNIKOV ZABEZPECUJE TRANZITNU
A VNUTROSTATNU PREPRAVU ROPY. STRATEGICKA GEOGRAFICKA POLOHA A RELA-
TIVNE VELKA PREPRAVNA KAPACITA ROPOVODOV NA SLOVENSKOM UZEMi VYTVARA
REALNE PREDPOKLADY NA JEHO NAPOJENIE NA EUROPSKE TRANZITNE CESTY.

Medzinarodny ropovod DRUZBA so svojimi 5-tisickilo-  do ukrajinskej obce Velké Gejevce, kde sa deli na vetvu
metrami patri medzi najdlhie ropovody sveta, za¢ina ~ smerujdcu na Slovensko a Ceskd republiku a vetvu sme-

v stredoruskom Almatjevsku (Samarsk4 oblast - mesto  rujicu do Madarska.

Samara), kde sa zbiera ropa z Kazachstanu, Kaukazu

a zépadnej Sibiri. Nasledne ropovod smeruje k zépad- ~ Trasa ropovodu sa v Slovenskej republike zagina na
nym hraniciam Ruska, kde sa v meste Uneca rozdeluje.~.._ukrajinsko-slovenskej hranici v katastri obce Ruska,
Delf sa na vetvu smerujicu po Gzemf Bieloruska cez ~ pokracuje cez prelerpavaciu stanicu PS1 Budkovce,
Polovo a Pobaltie do pristavov v Litve a Loty3skuavetvu  z ktorej vychadza vedlajsia linia potrubim DN400 d
DRUZBY dalej pokracujiicu do bieloruského Mozyru.  arealu spolocnosti SWS, spol. s . 0., v obci Vojany, hlavna
Tu sa DRUZBA rozdeluje na severnd vetvu smerujticu  vetva pokracuje do PS2 Moldava nad Bodvou, PS3 Ri-
na Polsko a juznd vetvu, ktord pokracuje cez Brody az ~ mavska Sobota, PS4 Tups, kde vydstuje aj ropovod

Ingolstadt

® Karlsruhe

Viedeii RO o tislavy
*Budapeit'

Yuzhyi
[

Kigifiov
X - oChel

—

Belehﬁd Bukurest X Konstanca

Sarajevo

o *
Tirana Skopje
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OIL NETWORK 03
IN THE SLOVAK REPUBLIC

TRANSPETROL, A.S. IS THE ONLY OPERATOR OF THE OIL PIPELINE SYSTEM IN

THE SLOVAK REPUBLIC AND IS THEREFORE

ONE OF THE STRATEGIC ENTERPRISES

OF THE SLOVAK ECONOMY. IT PROVIDES TRANSIT AND DOMESTIC TRANSPORTATION
OF CRUDE OIL FOR ITS CUSTOMERS. THE STRATEGIC GEOGRAPHIC LOCATION AND THE
RELATIVELY LARGE TRANSPORTATION CAPACITY OF OIL PIPELINES ON SLOVAK TERRI-
TORY ARE PREREQUISITES FOR THEIR CONNECTION TO EUROPEAN TRANSIT ROUTES.

\ \

The DRUZBA international oil pipeline with its 5,000
kilometres is one of the longest pipelines in the world. It
begins in Almetyevsk (Samara Oblast, city of Samara)
in Central Russia, where oil from Kazakhstan, the Cau-
casus and Western Siberia is collected. The pipeline then
runs to the western border of Russia, where it splits at

southern branch which continues through the Ukrainian
city of Brody to the village of Velyki Heivtsi, where it
splits into a branch running to Slovakia and the Czech
Republic and a branch continuing to Hungary.

The oil pipeline route in the Slovak Republic begins at

the town of Unecha. It is split into a branch running .. the Ukrainian-Slovak border in the cadastral territory of

through the territory of Belarus via Polovo to the ports
of Lithuania and Latvia, and a branch continuing to the
Belarusian city of Mozyr. Here the DRUZBA pipeline
splits into a northern branch running to Poland and a

[ ]
Liepzig

Ingolstadt

® Karlsruhe

RO B atislavy
*

Vienna

Sarajevo

the village of Ruska, continues through the pumping sta-
tion PS1 Budkovce, from which a side line with a DN400
pipeline to the premises of SWS, spol. s.ro,, in the village
of Vojany, the main branch continues to PS2 Moldava

Budapest

Yuzhyi
[

Kishinev

Odesa % AN oChe

*
Belegrad Bukurest Konstanca

o, *

Tirana Skopje
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ROPOVODNA SIET
V SLOVENSKEJ REPUBLIKE

03

106,1 km

[[l] rafinéria SLOVNAFT
. precerpévacia stanica

ROPOVODNA SIET V SLOVENSKEJ REPUBLIKE

MADARSKO

Adria DN450, ktory za¢ina v chorvétskom pristave
Omisalj, pokra¢uje do rafinérie v madarskom meste
Szézhalombatta a vstupuje z Madarska na Slovensko
v katastri obce Tegmak, ktorého dizka na tzemi SR je
9 km. Prepravna kapacita ropovodu ADRIA (prepoj
medzi PS Szazhalombatta a PS4 Tupa) sa pohybuje
Vv rozpéti 5,4 az 5,9 mil. ton ro¢ne, a to v zavislosti od
druhu a spésobu prepravovanej ropy. Preprava ropy je
v ramci diverzifikicie tohto ropovodu mozné aj reverz-
nym sp6sobom. V roku 2023 sa cez ropovod Adria
prepravilo cca 869 tis. ton inej ropy, (v roku 2022 to bolo
191 tis. ton) a déleZitost tohto prepravného uzla kazdo-
ro¢ne naberd na vyzname.

Hlavna vetva pokracuje z PS4 Tupé do PS5 Bucany, kde
sa rozdeluje na dve vetvy. Jedna smeruje do Slovnaftu
v Bratislave, druh& smeruje severozapadne k ¢esko-slo-
venskej hranici, kde sa v katastri obce Katov pri rieke Mo-
rava na slovenskej strane kon&i. Dika tzemia na
Slovensku, cez ktoré prechadzaji ropovody, je zhruba
jené, okrem Useku ropovodu Adria, dseku PS1 Budkovce
- SWS Vojany, dseku medzi PS5 Buéany a Slovnaftom
Bratislava a dseku od koncového zariadenia v katastri
obce Radogovce, kde je zhruba na 51. kilometri od PS5
potrubie DN 700 ukon&ené jezkovacou komorou.
Odtialto pokracuje dalej uz len jedno potrubie DN 500

14 | Vyrocna sprava 2023

POLSKO

UKRAJINA

ropovod DN700 mm
ropovod DN500 mm
ropovod DN450 mm
ropovod DN400 mm

do Ceskej republiky. Existuje aj krétky dsek ropovodu,
kde st v jednej Iiii aZ $tyri potrubia, a to v dseku od PS4
Tupé po obec Jur nad Hronom, pri¢om v prevadzke si
len dva vystupy smerom na PS5, DN 500 a DN 700.
Potrubie 2x DN 500 po Jur n. Hronom je ukongené jezk-
ovacimi komorami, ekologicky vycistené, docasne od-
pojené od Zivej &asti ropovodu a zakonzervované.

Potrubia st v zmysle STN 650204 osadené pred a za
trasovymi uzavermi, ktorymi je mozné v pripade potreby
dany Usek uzavriet. Tychto uzéverov je celkovo 177 ks.
Pre moznosti jednoduchiej udrzby a pripadného adrz-
barskeho zasahu do niektorého z potrubf si navzajom
prepojené, a to okrem prepojenia pri koncovych zariade-
niach v katastroch obci Jur nad Hronom, Rado3ovce
a este v dalsich deviatich miestach: v katastralnom tzemf
obci Starna, Slanské Nové Mesto, Kalo$a, Rimavska
Sobota, Tupa, Turé Il, Dyeka, Trstin a Jablonica. Tieto
prepojenia umoZfAuju premanipulovanie toku ropy tak,
Ze urcity Usek potrubia je mozné odstavit z prevadzky,
pri¢om nie je prerusena preprava ropy. Vietky uvedené
armatury sd ovladdané dialkovo z operétorského praco-
viska, pripadne elektricky za pomoci servopohonov
z miesta. Pri vypadku elektrickej energie je mozné
uzatvorit ich aj ru¢ne. Tieto armatdry si osadené kazda
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CRUDE OIL PIPELINE NETWORK IN SLOVAK REPUBLIC

nad Bodvou, PS3 Rimavska Sobota, PS4 Tup4, where
the Adria DN450 oil pipeline, which starts in the Croa-
tian port of Omigalj, continues to the refinery in the Hun-
garian city of Szézhalombatta, and enters Slovakia from
Hungary in the cadastral territory of the village of Tes-
mak, the length of which is 9 km on the territory of the
Slovak Republic. The transport capacity of the ADRIA
pipeline (link between PS Szazhalombatta and PS4
Tupa) ranges from 5.4 to 5.9 million tonnes per year, de-
pending on the type of oil and transportation method.
Transportation of crude oil is also possible in reverse as
part of the diversification of this pipeline. In 2023, ap-
proximately 869,022 tonnes of non-Russian crude oil
were transported through the Adria pipeline (191,000
tonnes in 2022), and the importance of this transport hub
is increasing year by year.

The main branch continues from PS4 Tupa to PS5
Bucany, where it splits into two branches. One runs to
Slovnaft in Bratislava, the other runs northwest to the
Czech-Slovak border, where it ends in the cadastral ter-
ritory of the village of Katov near the Morava River on
the Slovak side. The length of the territory in Slovakia
through which the pipeline passes is approximately 510
km. The oil pipeline is doubled on most of the territory,
except for the Adria pipeline link, the section between

PS1 Budkovce and SWS Vojany, PS5 Bugany and Slov-

naft Bratislava, and the section between the border and
the terminal facility in the cadastral territory of the village
of Rado3ovce, where the DN 700 pipeline is terminated
by a pigging chamber roughly 51 kilometres from PS5
Bucany. From here, only one DN 500 pipeline continues
on to the Czech Republic. There is also a short section
with four lines between PS4 Tup4 and the village of Jur
nad Hronom, with only two lines, DN 500 and DN 700,
in operation, which run to PS5 Buéany. Two DN 500
lines ending in Jur nad Hronom are terminated by pig-
ging chambers, ecologically cleaned, temporarily discon-
nected from the active part of the pipeline, and
preserved.

As per the STN 650204 standard, the pipelines are
equipped with shut-off valves before and after important
crossings of roads, railways and larger streams, used to
close the section if necessary. There are 177 of these
shut-off valves in total. The lines are interconnected for
easier maintenance and repair at the terminal facilities in
the cadastral territories of the villages of Jur nad Hro-
nom and RadoZovce and in nine other locations in the
cadastral territories of the municipalities of Starfia,
Slanské Nové Mesto, Kalo3a, Rimavska Sobota, Tupé,
Turd Il, Dyeka, Trstin and Jablonica. These interconnec-
tions allow the flow of oil to be re-routed so that a section
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v samostatnom objekte nazyvanom armaturna 3achta
(AS). AS st napéjané a ovlddané z elektrostanic (ES),
nachadzajucich sa po celej linii ropovodu, v ktorych sa
nachadzaju telemetrické podstanice a optické prenosové
systémy. K danej armature prislicha ostatna technolégia,
ako uz spominané motorické ovladanie, &ize servopohon
na dialkové ovladanie uzatvéracich trasovych armatdr,
monitorovanie prevadzkovych pomerov ropovodu, t. |.
snimanie teploty, tlaku ropy, snimanie prechodu el-
ementu a podobne. Vsetky tieto Udaje st prend$ané pro-
strednictvom telemetrie a optického kabla do riadiaceho
systému SCADA na operatorské strediska jednotlivych
precerpavacich stanic, kde stéla sluzba nepretrzite moni-
toruje tieto Udaje a v pripade potreby vykona potrebné
opatrenia. V oblastiach s vyznamnymi vodnymi zdrojmi
a ochrany krasovych dtvarov je ropovod navyse vyba-
veny systémom LEOS na sledovanie drobnych dnikov
uhlovodikov do podlofia. St to lokality Zitny ostrov,
VZ Boldog, VZ Nenince a Slovensky kras - oblast pri
obci Silica. Okrem uvedenych systémov sledovania pre-
vadzky potrubia je na celom potrubi zabudovany systém
katédove] ochrany potrubia, ktory vytvéra na potrubi
aktivnu protikoréznu ochranu.

Medzi preventivne a pravidelné kontroly ropovodného
systému patria: pochédzkova kontrola ropovodov, kon-
trola podchodov riek potdpaémi, tlakova skiska tesnosti
ropovodov, meranie stavu izolacie intenzivnou metédou,
v rdmci ktorej sa vykonava aj kontrola hibky ulozenia pot-
rubia a rézne iné. Komplexné meranie stavu izolacie je
opakované v pravidelnych intervaloch, pri¢om v decem-
bri 2020 bolo meranie ukon&ené na vietkych trasach ro-
povodu. Na zéklade tychto meranf sa realizuju opravy
krytia ropovodnych potrubf sistredené prioritne na lo-
kality s intenzivne obrabanymi polnohospodarskymi plo-
chami. V roku 2023 boli opravené krytia zhruba na
polovici celej trasy ropovodnych potrubf. Zarover sa
za&alo s opravou miest s poskodenou izolaciu a to hlavne
v Usekoch, kde bolo najnutnejsie doplnit pasivnu proti-
koréznu ochranu, aby aktivna protikorézna ochrana bola
svojimi G¢inkami dostato¢na. Tiez sme zalali s elimina-
ciou negativnych vplyvov skratovanych chraniciek na
aktivnu protikoréznu ochranu. Zvolili sme spdsob apli-
kacie obetnych galvanickych anéd v mieste skratu.
V roku 2023 sa skompletizoval systém monitorovania
stanic KAO na celom dseku ropovodov.

Na potrubiach sa s pravidelnostou vykonava aj jeho vni-
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tornd in3pekcia, vysledky ktorej sa vyhodnocujd a podla
ich zdvaznosti sa pristupuje k opravam vad na potrubf
réznymi dostupnymi technolégiami, respektive metd-
dami. V roku 2023 prebehlo vyberové konanie na
dodavatela aktuélnej vnitornej ingpekcie ropovodov, po
ktorom zacal bezprostredne prebiehat samotny realizac-
ny proces, v ramci ktorého sa ndm podarilo v roku 2023
ukongit 80 percent planovanych préc, na zéklade ktorych
sme priebezne obdfzali Gidaje o vadach identifikovanych
na ropovodnej linif, vratane sofistikovanej detekcie trhlin.
Z poskytnutych ddajov, TRANSPETROL, ass. na z&k-
lade zavaznosti jednotlivych indikacii, pristapil k nésled-
nym opravam vad.

V roku 2021 sa v rédmci medzinarodnej spoluprace so
spolo¢nostou MERO CR, a.s., podarilo vykonat vnu-
tornu in$pekciu ropovodu linie BUK DN500, ktoré pri-
nieslo Spolo¢nosti podrobny obraz o technickom stave
tejto linie. Na zaklade ziskanych vysledkov bol vyhodno-
teny stav a identifikované potrebné opravy ropovod-
ného potrubia na uvedenom dseku. Dal$im dolezitym
projektom, s ktorym sa zaalo v roku 2019 je sanacia
pévodnych spodovych vyvodov na telese ropovodu
z dévodu planovaného zvy3ovania prepravnych tlakov
a zefektivnenia prepravy ropy pomocou tranzitného
Cerpania. V roku 2023 sa ndm podarilo plne asanovat
ropovodnd Iiniu PS4 Tupd - PS5 Bu&any, nasledne
méame v plane pokraovat v sanacii spodovych bodov
na linif PS3 Rimavska Sobota - PS4 Tupa.

Efektivnym spésobom, ako zabranit hromadnému usad-
zaniu necistdt a parafinov v potrubiach, a tym priamo
zvysit efektivitu plynulého pridenia ropy v ropovode, je
v pravidelnych intervaloch vykonavat &istiace jezkovanie.
Spolo¢nost, na zaklade vopred dohodnutych harmono-
gramov, vykonavala aj v roku 2023 toto &istenie na viet-
kych svojich Iinidch ropovodu.

Nakolko ropovody vo vlastnictve TRANSPETROL, as,,
patria medzi strategické prvky slovenského hospodar-
stva, je zabezpelend nepretrzitd ochrana a ostraha
ropovodného systému bezpe&nostnymi systémami
a prvkami. TRANSPETROL, a.s., kazdoro¢ne investuje
nemalé finan&né prostriedky do rekonstrukcie a modern-
izacie ropovodu podla najnoviich dostupnych technols-
gii, a preto ropovodnd siet Slovenskej republiky, ako
centrélny tranzitny koridor, sa vyznacuje vysokou pre-
vadzkovou spolahlivostou a bezpe&nostou.



of pipeline can be taken out of service without interrupt-
ing the transport of oil. All of the above valves are con-
trolled remotely from the operator’s workstation or
electronically by means of actuators on site. They can
also be closed manually in the event of a power failure.
These valves are each housed in a separate building
called a valve shaft. Valve shafts are powered and con-
trolled from electrical substations located along the
pipeline, which house telemetry sub-stations and optical
transmission systems. The valves are accompanied by
other technology, such as the aforementioned remotely
controlled actuator for operating shut-off valves, and
technology for monitoring the pipeline operating con-
ditions, i.e. the temperature, oil pressure, element pas-
sage, etc. All this data is transmitted via telemetry and
fibre-optic cable to the SCADA control system at the
operator centres of the individual pumping stations,
where a permanent service continuously monitors this
data and takes any necessary measures. In areas with sig-
nificant water resources and protection of karst forma-
tions, the pipeline is additionally equipped with a LEOS
system to monitor minor hydrocarbon leaks into the sub-
surface. These areas include Zitny ostrov, VZ Boldog,
VZ Nenince and Slovensky kras - the area near the mu-
nicipality of Silica. In addition to the pipeline operation
monitoring systems mentioned above, a cathodic pro-
tection system is installed along the entire pipeline for
active corrosion protection.

Preventive and periodic inspections of the pipeline sys-
tem include: pipeline on-foot inspections, inspections of
pipeline water crossings by divers, pressure leak tests of
pipelines, comprehensive measurement of pipeline in-
sulation, which also includes checking pipeline depth,
and various others. Comprehensive measurement of in-
sulation is repeated at reqular intervals, with measure-
ments completed on all pipeline sections in December
2020. On the basis of these measurements, repairs to
the pipeline casings are carried out, prioritising sections
in intensively cultivated agricultural areas. In 2023, cas-
ings were repaired on roughly half of the entire pipeline.
Repairs of damaged insulation also began, especially in
sections where it was most necessary to supplement the
passive corrosion protection so that the active corrosion
protection would remain sufficient. We have also started
to eliminate the negative effects of shorted protectors

OIL NETWORK 03
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on active anti-corrosion protection. We decided to install
galvanic anodes at short-circuit points. In 2023, the ca-
thodic protection station monitoring system for the
entire oil pipeline was completed.

The pipeline is also reqularly subjected to internal in-
spections, the results of which are evaluated and,
depending on their severity, the pipeline is repaired using
various available technologies or methods. In 2023,
a tender for the internal inspection of the pipeline took
place and contractual performance began immediately.
We managed to complete 80 per cent of the work
planned for 2023, which provided us with ongoing data
on defects identified on the pipeline, including sophis-
ticated crack detection. Based on the data provided,
TRANSPETROL, a.s. proceeded to repair the defects
found depending on their severity.

In 2021, within the framework of international coope-
ration with MERO CR, as., an internal inspection of the
BUK DN500 pipeline was carried out, which provided
the Company with a detailed picture of the technical
condition of this line. Based on the results obtained, the
condition of the pipeline was assessed and the necessary
repairs to the pipeline section were identified. Another
important project, started in 2019, included the rehabili-
tation of the original low point drains on the pipeline due
to a planned increase in transportation pressures and an
increase in the efficiency of crude oil transit. In 2023, we
managed to fully rehabilitate the pipeline section be-
tween PS4 Tupa and PS5 Buany; we plan to continue
with the rehabilitation of the low points on the section
between PS3 Rimavska Sobota and PS4 Tupa.

An effective way to prevent the accumulation of dirt and
paraffin in the pipeline, and thus directly increase the
flow of oil in the pipeline, is to pig the pipeline at reqular
intervals. The Company pigged all its lines in 2023 ac-
cording to agreed schedules.

As the lines owned by TRANSPETROL, as. are of stra-
tegic importance to the Slovak economy, continuous
protection and security of the pipeline system is ensured
by security systems and devices. TRANSPETROL, ass.
expends significant funds each year for the reconstruc-
tion and modernisation of the pipeline using the latest
available technologies. The pipeline network of the Slo-
vak Republic, as a central transit corridor, is therefore
characterised by high operational reliability and safety.
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VNUTROSTATNA A TRANZITNA PREPRAVA ROPY A JEJ SKLADOVANIE
SU HLAVNOU HOSPODARSKOU AKTIVITOU AKCIOVEJ SPOLOCNOSTI.

Spoloénost TRANSPETROL, as., prepravila v roku
2023 celkovo 9 626 207 ton ropy (2022: 9 595 058 ton).
Hlavnd dlohu z hladiska realizovanych trzieb a vyuzivania
prepravnej kapacity ropovodu v prevadzke spolo¢nosti
TRANSPETROL, as., zohrava rafinéria SLOVNAFT,
a.s, v Bratislave. Celkovd preprava ropy do tejto
spolo¢nosti bola v roku 2023 na drovni 5 319 972 ton ropy
(2022: 5 433 512 ton), ¢o predstavuje priblizne 55 %

(2022: 57 %) prepraveného mnoZstva ropovodom
DRUZBA v danom roku. Preprava ruskej exportnej
zmesi ropy REBCO bola na trovni 4 450 950 ton (2022:
5242 711 ton) a preprava inej ropy cez ropovod ADRIA
bola na drovni 869 022 ton (2022: 190 801). Spolo¢nost
SLOVNAFT, as., je momentalne aj jedinym odbera-
telom ropy na Slovensku.

MnozZstvo prepravenej inej ropy ropovodom ADRIA v danych mesiacoch roku 2023 v tonach

Obdobie Januar Februar Marec April

August ~ September ~ Oktéber ~ November ~ December

Mnozstvo 77 460 49978

105764 | 82209 | 81449 43231 57182 0 0

Spolu

Obdobie Januar Februar Marec April Mdj Jul August ~ September ~ Oktéber ~ November =~ December
Mnozstvo 19030 37900 0 32495 0 0 0 0 15946 85430 0
Spolu 190 801

Vyznamni dlohu z hladiska realizovanych trzieb
a vyuZivania prepravnej kapacity ropovodu v pre-
vadzke spolo&nosti TRANSPETROL, a.s., zohrava
taktiez spolo¢nost ORLEN Unipetrol RPA sro.
V roku 2023 prepravila spolo¢nost TRANSPETROL,
a.s., pre spolo¢nost ORLEN Unipetrol RPA s.r.o.,
spolu 4 223 352 ton ropy (2022: 4 161 546 ton), ¢o
predstavuje priblizne 44 % (43 %) prepraveného
mnoZ¥stva ropovodom DRUZBA v danom roku.

Dalgiu volnu prepravn kapacitu spolognosti TRANS-
PETROL, a.s., o objeme spolu 82 883 ton ropy, vyuzila
v roku 2023 spolo¢nost NORMESTON TRADING
LIMITED, ¢o predstavuje priblizne 1 % prepraveného
mnoZstva ropovodom DRUZBA v danom roku.

Spolu celkové mnoZstva prepravenej ropy spoloénostou TRANSPETROL, a.s.,
podla jednotlivych odberatelov v obdobi 2019 - 2023 v tis. ton

Odberatel

Rafinéria SLOVNAFT

Rafinérie v CR

Ini odberatelia

Spolu
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DOMESTIC TRANSPORTATION AND TRANSIT OF CRUDE OIL
AND ITS STORAGE ARE THE MAIN ECONOMICY.

TRANSPETROL, as. transported a total of 9,626,207
tonnes of crude oil in 2023 (9,595,058 tonnes in 2022).
The refinery SLOVNAFT, as. located in Bratislava is the
main source of revenue and the largest user of the trans-
port capacity of the pipeline operated by TRANS-
PETROL, a:s. The total volume of crude oil supplied to
this company amounted to 5,319,972 tonnes in 2023
(5,433,512 tonnes in 2022), representing approximately

55% (57% in 2022) of the volume transported through
the DRUZBA pipeline in that year. The volume of
Russian export blend crude oil (REBCO) amounted to
4,450,950 tonnes (5,242,711 tonnes in 2022) and the
volume of other crude oil transported via the ADRIA
pipeline amounted to 869,022 tonnes (190,801 tonnes
in 2022). SLOVNAFT, as. is currently the only buyer of
crude oil in Slovakia.

Volume of non-Russian crude oil transported through the Adria pipeline in the given months of 2023 in tonnes

Period January  February March April May June July August ~ September  October =~ November ~ December
Quantity 77 460 49978 135 026 118 692 118 031 105764 | 82209 81449 43231 57182 0 0
Total 869 022

Period January  February March April May June July August ~ September ~ October ~ November ~ December
Quantity 19030 37900 0 32495 0 0 0 0 0 15946 85430 0
Total 190 801

ORLEN Unipetrol RPA s.ro.is also an important source
of revenue and a large user of the transport capacity of
the pipeline operated by TRANSPETROL, a.s. In 2023,
TRANSPETROL, a.s. transported a total of 4,223,352
tonnes of crude oil for ORLEN Unipetrol RPA s-r.o.
(4,161,546 tonnes in 2022), which represents approxi-
mately 44% (43%) of the volume transported through
the DRUZBA pipeline in that year.

The remaining volume of crude oil transported by
TRANSPETROL, a.s. in 2023 amounted to 82,883
tonnes and was supplied to NORMESTON TRAD-
ING LIMITED, which represents approximately 1% of
the volume transported through the DRUZBA pipe-

line in that year.

Total volume of crude oil transported by TRANSPETROL, a.s. for individual customers

between 2019 - 2023 in thous. tonnes

Customer

SLOVNAFT refinery

Refineries in Czechia

Other customers

\

Total

[ L
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Normeston Trading Limited

Grafickyprehlad prepravy ropy spoloénostou TRANSPETROL, a.s., pre jednotlivych odberatelov

v tisickach ton

Popri preprave ropy zostdva délezitym obchodnym
prvkom v obchodnej &innosti spolo¢nosti TRANS-
PETROL, a.s,, aj skladovanie ropy. Svoje volné kapacity
vyuziva na uskladnenie ropy pre SLOVNAFT, as.,

ORLEN  Unipetrol RPA sro., popripade iného
odberatela. V roku 2023 bolo priemerné denné fakturo-
vané mnozstvo za skladovanie 85 737 ton ropy, pricom
v roku 2022 to bolo 34 045 ton ropy.

Skladovacie kapacity TRANSPETROL, a.s., v roku 2022 a 2023 v tis. ton

Skladovacie kapacity*

Bez spodkov nadri

Spodky nadrzi

So spodkami nadrzi

Za svoj prioritny zdujem povazuje spolo¢nost TRANS-
PETROL, ass., neustale upeviovanie svojej strategickej
pozicie v preprave a skladovani ropy pre slovenské hos-
podarstvo a oraz efektivnejSie pdsobenie na eurépskom
ropnom trhu.
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Spolo¢nost identifikovala rizika, ktoré by mohli ovplyvnit
jej vyvoj v najblizsom obdobi. Za najvyznamnejsie riziko
Spolo¢nost povazuje mozny negativny vyvoj v oblasti
prepravy ropy v sdvislosti so sankciami EU ulozenymi
voti Ruskej federacii.
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Normeston Trading Limited

Graphical overview of the volume of crude oil transported by TRANSPETROL, a.s.

for individual customers in thousand tonnes

In addition to crude oil transportation, crude oil storage
remains an important part of the business activities of

TRANSPETROL, a.s. It uses its free capacity to store
crude oil for SLOVNAFT, a.s., ORLEN Unipetrol RPA

s.ro. and other customers. In 2023, the average daily in-
voiced volume of stored crude oil amounted to 85,737
tonnes, compared to 34,045 tonnes in 2022.

Storage capacity of TRANSPETROL, a.s. in 2022 and 2023 in thous. tonnes

Storage capacity”

Without tank bottoms

Tank bottoms

With tank bottoms

TRANSPETROL, a.s. is interested in continuously con-
solidating its strategic position in the transportation and
storage of crude oil for the Slovak economy, and in in-
creasing its influence in the European oil market.

The Company has identified risks that could affect its

development in the near term. The Company considers
the most significant risk to be the possible negative de-
velopment in the oil transportation sector due to EU
sanctions imposed against the Russian Federation.
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Spolo¢nost TRANSPETROL, ass, venuje velkd pozornost
starostlivosti o odbornost a profesionalitu svojich zamest-
nancov, nakolko predstavuju vyznamny faktor pri posky-
tovani kvalitnych sluZieb v oblasti tranzitnej a vndtrostatnej
prepravy ropy. V oblasti rozvoja ludskych zdrojov sa zame-
riava na zabezpec&ovanie kontinualneho ziskavania, obno-
vovania a rozdirovania odbornej spdsobilosti zamestnan-
cov, ktord je jednym z prostriedkov udrzania konkurencies-
chopnosti Spolo&nosti v ramci eurépskeho priestoru. Kom-
plexnou starostlivostou o zamestnancov a realizéciou
socialnej politiky vytvara Spolognost podmienky na ich
spokojnost, sebarealizaciu a stabilizaciu.
K 31. decembru 2023 bol priemerny prepoéitany stav za-
mestnancov spolonosti TRANSPETROL, as., 310
zamestnancoy, z toho 51 Zien. Priemerny vek zamestnan-
cov bol 48,06 rokov. (Na porovnanie oproti roku 2022 kedy
priemerny prepoditany stav zamestnancov bol 313, t.z. sa
znizil 0 0,97 %, pocet Zien bol porovnatelny s rokom 2022).
Struktdra zamestnancov spolo¢nosti TRANSPETROL,
a.s., podla pracovnych kategérii bola nasledovna (porov-
natelna s predchadzajicim rokom 2022):
* 42,09 % technicko-hospodarskych pracovnikov
(2022: 44,34 %),
* 34,68 % robotnikov (2022: 33,33 %),
* 23,23 % pracovnikov pomocného a obsluzného
personalu (2022: 22,33%).

Vzdelanostna 3truktira zamestnancov spolo&nosti

TRANSPETROL, a.s., bola k 31. decembru 2023 nasle-

dovna:

* 31,65 % vysokoskolské vzdelanie (2022: 33,66 %),

* 53,87 % Uplné stredogkolské vzdelanie s maturitou
(2022: 51,78 %),

* 14,48 % stredogkolské vzdelanie, vyucenie v odbore

(2022: 14,56 %),

Oproti roku 2022 sa zvysil pocet zamestnancov s Gplnym

stredogkolskym vzdelanim s maturitou o 4,04 % a pocet

zamestnancov so stredoskolskym vzdelanim, vyugenim v

odbore sa mierne zniil 0 0,55 %.

Na vzdeldvanie zamestnancov vynaloZila spolo¢nost

TRANSPETROL, a.s., v roku 2023 celkovo ¢iastku 112

207 EUR (&o predstavuje nérast 0 9,62 % oproti roku 2022

-102 364 EUR).

Spolo¢nost TRANSPETROL, a.s., sa stard o perma-

nentnd inovaciu profesionalnych znalosti zamestnancov,

potrebnych na vykon préace podla pracovnej zmluvy, roz-
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voj schopnosti Gspesne riesit pracovné dlohy, pracovnych
zrugnosti a vedomosti zamestnancov realizéciou opatrent
zameranych na starostlivost o ich kvalifikaciu, jej prehlbo-
vanie a zvySovanie. Rozvoj informaénych technolégif za-
siahol aj do vzdeldvania zamestnancov spolo&nosti
TRANSPETROL, as., zamestnanci sa z(&astfovali vzde-
ldvacich podujati, seminarov, 3koleni a kurzov prevazne
digtanenou formou. Struktdra vzdelavacich podujatf bola
realizovana so zameranim na plnenie legislativnych poZia-
daviek a dalsi rozvoj vzdelanosti, bezpe&nost a ochranu
zdravia pri praci, ochranu Zivotného prostredia, odborné
skolenia na profesijnd pripravu zamestnancov a jazykové
kurzy vrcholového a vy33ieho manazmentu.

Strukttira nakladov, vynalozenych spolognostou TRANS-
PETROL, a.s., v oblasti vzdelavania bola v roku 2023 nas-
ledovna:

* 90,21 % odborna priprava (v porovnani s rokom 2022:

86,20%, Co predstavuje nérast o 5,01 %),
* 979 % jazykova priprava (v porovnani s rokom 2022:
13,80 %, o predstavuje znizenie 0 4,04 %).

Medzi priority vedenia spolo¢nosti TRANSPETROL,
a.s., patri zabezpecenie spokojnosti, sebarealizécie a sta-
bilizacie zamestnancoy, ¢o sa odrdZa v prepracovanom
systéme zamestnaneckych benefitov. Zamestnanci
spolo¢nosti TRANSPETROL, a.s., mali podla Kolektivne;
zmluvy moznost vyuzit Siroké spektrum benefitov, medzi
ktoré patrili prispevky zamestnavatela na doplnkové dé-
chodkové sporenie zamestnancov, prispevky na dovol-
enku, rekreacné pobyty, relax, $port, kultdru, ako g
prispevky na komplexné preventivne zdravotné preh-
liadky, stravovanie, dopravu do zamestnania, dioptrické
okuliare, vyznamné Zivotné a pracovné jubilea.
Spolognost TRANSPETROL, ass., vynaloZila v roku 2023
na poskytnuté benefity zo socidlneho fondu celkovo
&iastku 380193 EUR (v roku 2022 vynalozila 503 782 EUR).
V rdmci realizécie socidlnej politiky spolo¢nost TRANS-
PETROL, a.s., pokracovala v podpore doplnkového dé-
chodkového sporenia pre zamestnancov, pri¢om
prispevok zamestnavatela na toto sporenie predstavoval
v roku 2023 celkovo ¢iastku 257 733 EUR (o0 7,28 % viac
ako v roku 2022: 240 236 EUR). Moznost doplnkového
déchodkového sporenia vyuzilo v uplynulom roku 91,25
% zamestnancov spolo¢nosti TRANSPETROL, as.
(02,26 % viac ako v roku 2022: 88,99 %).



TRANSPETROL, as. pays great attention to the ex-
pertise and professionalism of its employees as they are
an important factor in providing quality services in the
field of transit and domestic transportation of crude oil.
In the area of human resources development, the Com-
pany focuses on ensuring the continuous acquisition, re-
newal and expansion of the professional competence of
employees, which is one of the means of maintaining its
competitiveness within the European area. The Com-
pany creates conditions for the satisfaction, self-realisa-
tion and retention of employees by comprehensive care
for employees and implementation of social policy.
As at 31 December 2023, TRANSPETROL, a.s. em-
ployed 310 persons, including 51 women. The average
age of employees is 48.06 years (it decreased by 0.97%
compared to 2022 when the Company employed 313
persons, including a comparable number of women).
The employee structure of TRANSPETROL, a.s. by job
category is as follows (comparable to 2022):
* 42.09% of technical and economic staff

(4434% in 2022),
* 34.68% of workers (33.33% in 2022),
* 23.23% of support and service staff

(22.33% in 2022).

As at 31 December 2023, the employee structure of
TRANSPETROL, a.s. by education is as follows:
* 31.65% employees with university education

(33.66% in 2022),
* 53.87% employees with secondary education

with a school-leaving certificate (51.78% in 2022),
* 14.48% employees with secondary education

with a vocational certificate (14.56% in 2022).
Compared to 2022, the number of employees with sec-
ondary education with a school-leaving certificate in-
creased by 4.04% and the number of employees with
secondary education with a vocational certificate de-
creased slightly by 0.55%.
TRANSPETROL, a.s. spent a total amount of EUR
112,207 on employee training in 2023 (an increase of
9.62% compared to EUR 102,364 in 2022).
By implementing measures aimed at broadening and
deepening employee qualifications, TRANSPETROL,
a.s. ensures that its employees possess the professional
knowledge, skills and ability necessary for the successful
performance of their work pursuant to their employment

HUMAN RESOURCES 05
AND SOCIAL POLICY

contracts. The development of information technology
also affected the education of the Company’s em-
ployees as they participated in educational events, sem-
inars, trainings and courses mainly online. Educational
events were focused on meeting legislative require-
ments and on further development of knowledge, occu-
pational safety and health, environmental protection,
including professional training for employees and lan-
guage courses for top and senior management.
The structure of costs incurred by TRANSPETROL, azs.
in the field of education in 2023 is as follows:
* 90.21% expended on professional training

(an increase of 5.01% from 86.20% in 2022),
*  9.79% expended on language training

(a decrease of 4.04% from 13.80% in 2022).

Among the priorities of the management of TRANS-
PETROL, ass. is to ensure the satisfaction, self-realisation
and retention of employees, which is reflected in a soph-
isticated system of employee benefits. Under the col-
lective bargaining agreement, the employees of
TRANSPETROL, a.s. had the opportunity to take ad-
vantage of a wide range of benefits, including employer
contributions to supplementary pension savings for em-
ployees, allowances for holidays, recreational stays, re-
laxation, sport and culture, as well as allowances for
comprehensive preventive health check-ups, meals,
transport to work, dioptric glasses, and significant life and
work anniversaries.

In 2023, TRANSPETROL, a.s. spent a total of EUR
380,193 from the social fund on the benefits provided
(EUR 503,782 in 2022).

In implementing its social policy, TRANSPETROL, a.s.
continued to support supplementary pension savings for
employees, with the Company’s contribution to these
savings amounting to a total of EUR 257,733 in 2023
(7.28% more than EUR 240,236 in 2022). In total, 91.25%
of employees of TRANSPETROL, a.s. opted for sup-
plementary pension savings last year (2.26% more than
88.99% in 2022).

Annual report 2023 | 23



TECHNICKY
A INVESTICNY ROZVO]J

06

A) INVESTICNA VYSTAVBA

Tak ako po minulé roky, aj v roku 2023 pokracoval proces
technického a investi¢ného rozvoja v nasej spolo&nosti.
Nadviazal na kontinuélny vyvoj z predchadzajicich rokov
a priniesol dalsi progres v zabezpeZovani modernizécie,
obnovy a vystavby novych technickych a technologic-
kych zariadenti, stavieb a objektov, ktoré vyznamnou mie-
rou prispievaju k spolahlivej, ekonomickej a ekologickej
prevadzke ropovodnej siete a chodu na3ej spolo¢nosti.
Plnenie planu technicko - investi¢ného rozvoja bolo
v roku 2023 vo vyske 11 212 tisic EUR (2022: 12 230
tisic EUR).

V oblasti vystavby skladovacich kapacit boli zahgjené
prace na vystavbe novej nddrze poZiarnej vody objemu
5 000 m3 a novej nadrze odpadovych véd objemu 1500
m3 v PS 4 Tupa. lde o vyndtené investicie pred vystav-
bou novej nadrze ropy & H101D v PS 4 Tup4, pretoze
pbvodné nadrze poZiarnej vody a odpadovych véd su
umiestnené v lokalite, kde bude stat nadrz ropy ¢ H101D.
Po vystavbe a uvedeni do prevadzky novych nadrzi
poziarnej vody a odpadovych véd budd staré nadrze
zdemolované, &m sa uvolni plocha pre vystavbu novej
nadrze ropy ¢ H101D objemu 75 000 m?.

Obr.: Préce na zéklade novej nddrze poZiarnej vody, v pozadi pévodné nadrZe poZiarnej vody a odpadovych véd

Aj v roku 2023 mozno opéatovne konstatovat kontinualne
zvy3ovanie a zdokonalovanie environmentélnej bezpec-
nosti systému ropovodne; siete a zefektiviiovanie pre-
vadzky modernizéciou jednotlivych technologickych
zariadeni ropovodného systému. Za vietky investi¢né
akcie zrealizované v roku 2023 spomefime napriklad re-
kon3trukciu anédového uzemnenia stanic katédovej
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ochrany v lokalitach Turfia nad Bodvou, Gemer a Dvor-
niky na trase ropovodu, modernizaciu havarijného
panelu elektrorozvodne v PS 4 Tupa, rekonstrukciu ar-
matdr SE103.28A, SE103.26, SE103.27 a armatdr nadrzi
H101A, H101C a H102A v PS 4 Tups, rekonstrukciu ria-
diaceho systému SHZ a DCHZ v PS 5 Bu&any alebo

modernizéciu vzorkovaca v PS 5 Buéany.
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A) INVESTMENT INTO CONSTRUCTION PROJECTS

As in previous years, investment and technical devel-
opment in our Company continued in 2023. It built on
the work of previous years and brought further progress
in ensuring the modernisation, renewal and construction
of new technical and technological facilities, structures
and buildings, which contribute significantly to the re-
liable, economical and environmentally friendly oper-
ation of the pipeline network and the running of our
Company. The implementation of the investment and
technical development plan required EUR 11,212,000 in
2023 (EUR 12,230,000 in 2022).

In the area of storage capacity construction, work started
on the construction of a new fire water tank with a vol-
ume of 5,000 m3 and a new waste water tank with a vol-
ume of 1,500 m3 at PS4 Tupa. These are necessary
investments prior to the construction of oil tank H101D
at PS4 Tupa, because the original fire water and waste
water tanks are located in the area where the new oil tank
will stand. Once the new fire water and waste water tanks
are constructed and commissioned, the old tanks will be
demolished to make way for the construction of oil tank
H101D with a volume of 75,000 m3.

Photo: Work on the foundation of the new fire water tank; the original fire water and waste water tanks can be seen in the background.

In 2023, the environmental safety of the pipeline network
was continuously improved and its operation was made
more efficient by modernising the individual technologi-
cal facilities of the pipeline system. For example, the
Company reconstructed the anode earthing devices of
the cathodic protection stations along the pipeline in
Turfia nad Bodvou, Gemer and Dvorniky, it modernised

the emergency panel of the electrical substation at PS4
Tup3, reconstructed the SE103.28A, SE103.26 and
SE103.27 valves, and the valves of tanks H101A, H101C
and H102A at PS4 Tup4, it also reconstructed the con-
trol system of fixed and drencher fire extinguishers at
PS5 Bu&any, and it modernised the sampler at PS5
Bucany.
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Obr.: Modernizovany vzorkovac ropy v PS 5 Bucany

Okrem modernizécie technologickych zariadeni na
ropovodnej sieti bola adekvatna pozornost venovana aj
stavebnym rekon3trukcidm, obnovédm a vystavbe novych
objektov tvoriacich administrativnu a bezpe&nostnd,
obsluznid a doplnkovid infrastruktdru areélov precer-
pavacich stanic nasej spolo¢nosti. Z viacerych investic¢-
nych akcii z tejto oblasti spomefme rekonstrukciu
objektu garaze nakladnej techniky v PS 4 Tup4, rekonst-

rukciu strechy Dielnif ADRIA v PS 4 Tupa, vybudovanie
komunikacii k bo¢nym kalovym nadrziam velkokapa-
citnych nadrziv PS 4 Tupa, rekonstrukciu stacacich ploch
v PS 5 Bu&any, rekonstrukciu krytia potrubia vo vodnych
tokoch na trase ropovodu, alebo zahajenie rekonstrukcie
stoziarov RR bodov a rekonstrukcie izolagného systému
potrubf na trase ropovodu.

Obr.: Rekonstrukcia objektu garéZe nékladnej techniky v PS 4 Tupa - pre porovnanie pévodny stav a stav po rekonstrukcii
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Photo: Modernised oil sampler at PS5 Bucany

In addition to the modernisation of the technological fa-
cilities in the pipeline network, adequate attention was
also paid to the reconstruction, renovation and construc-
tion of new buildings forming the administrative and se-
curity, service and additional infrastructure of our
Company’s pumping stations. For example, the Com-
pany reconstructed the cargo vehicle garages at PS4

TECHNICAL AND INVESTMENT 06
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Tupé, the roof of the ADRIA Workshop at PS4 Tup, it
constructed roads to the side sludge tanks of the large-
capacity tanks at PS4 Tup4, it reconstructed the decant-
ing areas at PS5 Bucany, pipe casings in watercourses

crossing the pipeline, and it began to reconstruct radi
relay towers and the pipeline insulation system along th;\
pipeline.

Photo: Reconstructed cargo vehicle garages at PS4 Tupé (and original for comparison).

L 1L
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Obr.: Rekonstrukcia objektu garéZe nékladnej techniky v PS 4 Tupa - pre porovnanie pévodny stav a stav po rekonstrukcii

Obr.: Rekonstrukcia stacacich pléch v PS 5 Bu¢any
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Photo: Reconstructed cargo vehicle garages at PS4 Tupa (and original for comparison).

m

Photo: Reconstructed decanting areas at PS5 Bucany.
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Obr.: Zrekonstruovans strecha Dielni ADRIA v PS 4 Tupa

Obr.: Nova komunikécia k boénym kalovym nadrZiam velkokapacitnych nadrzi v PS 4 Tup4
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Photo: Reconstructed roof of the ADRIA Workshop at PS4 Tupa.

Photo: New road to the side sludge tanks of the large-capacity tanks at PS4 Tupa.

L 1L
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Obr.: Rekonstruovany stoZiar RR bodu a jedna z lokalit v rémci rekonstrukcie izolacného systému potrubi na trase ropovodu

Aj v roku 2023 bolo prvoradou dlohou technicko-
investi¢ného rozvoja nasej spolo¢nosti zabezpecit efek-
tivnu a spolahlivi prevadzku ropovodného systému so
snahou o vyuzitie najnoviich technickych a tech-
nologickych poznatkov, systémov a riesent, s dodrzanim
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najprisnejsich poziadaviek na environmentalne aspekty
jednotlivych procesov. Vsetky procesy technicko-
investi¢ného rozvoja spolognosti sa riadili platnou politi-
kou integrovanych manazérskych systémov nagej
spolo&nosti.
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Photo: Reconstructed radio relay tower and insulation system on one section of the pipeline.

The primary goal of investments and technical devel-
opment of our Company in 2023 was again to ensure
the efficient and reliable operation of the pipeline sys-
tem, with an effort to use the latest technical and tech-
nological know-how, systems and solutions, while

complying with the most stringent requirements for the
environmental aspects of individual processes. All in-

vestment and technical development processes were
governed by the Company’s current integrated man-
agement systems policy.
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V roku 2023 sme sa zamerali na rozvoj IKT infrastruktdry,
prioritne na jej optimalizaciu a automatizaciu. Pozornost
sme venovali zefektivneniu procesov, znizovaniu nakla-
dov pozérueného servisu a zvy3enie bezpe&nosti a dos-
tupnosti systémov. Ukon¢ili sme vymenu hardvéru pre
virtualizacie I T infradtruktiry a centralizovali sprévu sys-
témov s efektivnym vyuZivanim ich zdrojov. Tiez sme
uskutoenili hardvérové Gpravy pre zabezpecenie spolah-
livej prevadzky IKT technolégir.

Hardvérova infrastruktara

Pre zvysenie spolahlivosti, kalovatelnost a redundanciu
sietového prepojenia bol vykonany upgrade druhej trasy
DWDM technolégie z pasivnej na aktivnu, medzi lokali-
tami Spoloénosti. Pomohlo to lepdiemu manazmentu
celej technolégie sietovej infrastruktury, jednotnému
spravovaniu, konfiguracii a ddrzby komponentov.

Na lokalitach pokrytych WIFI sietou, sa uskuto¢nila
vymena celej WIFI infradtruktdry vratane vietkych
pristupovych bodov a WIF| kontrolerov za novi genera-
ciu s novymi moznostami zabezpe&enia, prenosovymi
$tandardami a vy3$ou prenosovou rychlostou.
Vyznamnym krokom v oblasti zabezpecenia zalozného
napdjania pre zélozné datové centra bola vymena jed-
ného zalozného zdroja UPS za dva nové nezavislé zdroje
z dévodu zabezpecenia bezvypadkovej prevadzky IT
systémov s dvojitym zaloznym napajanim, &im sa zvysila
bezpecnost pri vypadku jedného zaloZzného zdroja.

Aplikaéné programové vybavenie

Dalsej elektronizacii dokumentov v Spolognosti prispelo
aj nasadenie novej funkcionality v IS SAP - Evidencia
Yiadosti na fakturaciu s elektronickym schvalovacim
procesom. Bol implementovany novy WorkFlow v IS
SAP, ktory efektivne umozfiuje doplnit potrebné
podklady pre schvalovanie, si¢asne sa obmedzilo pre-
posielanie a podpisovanie podkladov v papierovej forme.
Systém umoZfiuje prepojenie s platnymi odberatelskymi
zmluvami a automatizované nastavenie planov faktura-
cie. Novy proces umoz#uje elektronicky poZiadat o vys-
tavenie odberatelske] faktdry, elektronické schvélenie
a tiez automatické zauctovanie vystavenej faktary. Im-
plementovanim $tandardnych procesov sme optimalizo-
vali zauzivané funkcionality a zdkaznicke rie3enia, &m
sme sa viac pribliZili prechodu IS SAP na vy33iu verziu.
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V prostredi IS SAP bola spustena do produkénej pre-
vadzky dalsia funkcionalita s vyuZitim $tandardu SAPu,,
ktora nahradila pre nas vyvinuty a pouzivany systém na
administraciu vyhradenych technickych zariadenf. Ziskali
sme nové moznosti efektivnejieho rozvoja podla po-
trieb prevadzky s prepojenim na iné moduly SAP, ako si
udrzba a opravy, majetok. Moznost plénovania a ucho-
vavania vykonanych revizii jednotnym spésobom archi-
vacie dokumentov v IS SAP. Pridanou hodnotou je
moznost prepojenia vykonanej revizie k viacerym tech-
nickym objektom hromadne .

Integracie systémov

V roku 2023 bolo potrebné uskutoenit upgrade Integrac-
nej platformy Orchestra na najnoviiu verziu z aktualne
pouzivanej verzie, nakolko technicka podpora pre verzie
softvéru stardie ako tri roky nebola podporovan doda-
vatelom softvéru. Upgrade bol nevyhnutny aj z dévodu
zabezpecenia prevadzkovej kontinuity a eliminécie pre-
vadzkového rizika a tiez z obavy niZSej bezpe&nosti
a problémov spojenych s dostupnostou implementova-
nej funkcionality v pripade chyby softvéru, pripadne aj
k finan¢nym stratdm pri rie3ent problémov. Po otestovani
vietkych integraénych scenarov v testovacom prostredr
sme vykonali aj efektivne dpravy po zmenéach aktualnych
prostredi a nasledne boli nasadené integrainé scenére
do produktivneho prostredia.

Najpodstatnejie prenosy z riadiaceho systému do sys-
tému IS SAP pre spracovanie podkladov pre bilanciu
ropy a podkladov vypoctu fakturdcie prepravného
a skladného boli &iastoene optimalizované . Tiez boli ak-
tualizované v ramci upgrade integracné scendre pre sys-
tém Registratiry a taktiez optimalizované prenosy
organiza¢nej 3truktdry pre podporné systémy ako
dochadzkovy systém.

Zvy3ovanie kybernetickej bezpeénosti

Jednou z prioritnych dloh odboru bolo dal3ie zvy3ovanie
drovne kybernetickej bezpe&nosti a priprava na druhd
fazu kybernetického auditu. Nasadené ochranné pro-
striedky sme udrZiavali v ich aktudlnych verzidch a vy-
hodnocovali monitorovanie vysledkov néstrojov pre
kybernetickd ochranu. Ani tento rok nebol detekovany
vaznej§i problém, sdvisiaci s narusenim kybernetickej
bezpecnosti.



In 2023, we focused on the development of ICT infra-
structure, prioritising its optimisation and automation. We
focused on streamlining processes, reducing after-sales
service costs, and increasing system security and availabil-
ity. We completed the hardware replacement for I T infra-
structure virtualisation and centralised the management
of systems with efficient use of their resources. We have
also made hardware modifications to ensure reliable op-
eration of information and communication technologies.

Hardware infrastructure

To increase the reliability, scalability and redundancy of
the network, the second DWDM line was upgraded
from passive to active between the Company’s sites.
This allows for better management of the entire network
and unified management, configuration and mainten-
ance of components.

At sites covered by Wi-Fi networks, the entire Wi-Fi
infrastructure, including all access points and Wi-Fi con-
trollers, was replaced for a new generation with new
security options, transmission standards and higher
transmission speeds.

A significant step in ensuring backup power for backup
data centres was taken with the replacement of one un-
interruptible power system with two new independent
power supplies to ensure uninterrupted operation of
IT systems with two backup power supplies, thereby
increasing security when one backup power supply fails.

Software

The deployment of a new functionality in the SAP
information system (register of requests for invoicing
with an electronic approval process) also contributed to
the further digitalisation of documents in the Company.
A new WorkFlow has been added to the SAP informa-
tion system, which allows to easily add documents
required for approval; at the same time, forwarding and
signing of paper documents was reduced. The system
allows linking to valid customer contracts and automated
setting of invoicing schedules. The new process includes
electronic requests for the issue of customer invoices,
electronic approvals and automatic entering of issued
invoices into accounts. By implementing standard pro-
cesses, we have optimised the usual functionalities and
customer solutions, which brings us closer to the transi-
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tion of the SAP information system to a higher version.
In the SAP information system environment, another
functionality using the SAP standard was deployed,
replacing the system developed for us and used for the
management of restricted technical equipment. We
have gained new options for more efficient devel-
opment according to the needs of the site with links to
other SAP modules such as maintenance and repair and
assets, and the option to plan and store revisions in the
SAP information system using a uniform document
archiving method. The option to link revisions to several
technical facilities simultaneously is value added.

System integration

In 2023, it was necessary to upgrade the Orchestra
Integration Platform to the latest version from the version
then in use, as technical support for software versions
older than three years was not provided by the software
provider. The upgrade was also necessary to ensure
operational continuity and eliminate operational risk, as
well as due to concerns about lower safety and issues
related to the availability of the implemented function-
ality in case of a software error, and financial losses in
resolving the issues. After testing all the integration
scenarios in the test environment, we also made effec-
tive adjustments after changes to the current environ-
ments and then the integration scenarios were deployed
to the production environment.

We have partially optimised the most important
transfers from the control system to the SAP informa-
tion system for processing oil balance documents and
documents for the calculation of transport and storage
invoices. The integration scenarios for the registry sys-
tem were also updated as part of the upgrade, and the
transfers of the organisational structure for supporting
systems, such as the attendance system, were optimised.

Increasing cyber security

One of the Department’s main tasks was to further im-
prove the level of cyber security and prepare for the sec-
ond phase of the cyber audit. We kept the deployed
protection tools in their latest versions and evaluated the
monitoring results of the cyber protection tools. No
major issue related to cyber security breaches has been
detected this year either.
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Prevadzkovy ropovodny informacny systém RIS je vyvi-
nuty ako environmentalno-technicky informaény systém
s vyuzitim technolégie geografického informaéného sys-
tému GIS. Je ureny na podporu prevadzkovych &innost,
ktoré stvisia s précami na ropovode, podporou havarijného
planovania, technologickymi pracami v precerpdvacich
staniciach a vietkymi pradcami zabezpecujicimi celistvost
a bezpecnost ropovodného systému.

Stcastou systému RIS si $pecializované moduly.
RIS-InlinePIG je softvérovy modul uréeny pre vyhod-
notenie vysledkov z procesu vnitornej indpekcie ropo-
vodného potrubia tzv. “jezkovania’, ktoré je vykonavané
priamo v potrubf a tym je strategicky déleZité ako diag-
nosticky prvok, ktory poskytuje prehlad o stave potrubr.
UmoZriuje tak aj v spojitosti s ostatnymi datami zozbie-
ranymi a sustredenymi v RIS detailne identifikovat tie
Casti ropovodu, ktorym z pohladu prevadzky alebo
adrzby patri zvysend pozornost, resp. podporuje aktivne
opatrenia vykonavané z pohladu oprav.

RIS (Ropovodny Informaény Systém) obsahuje pre
spolo¢nost najdéleZitejsiu priestorovi databazu geogra-
fickych ddajov o potrubiach a technologickych objek-
toch na trasach ropovodu a v areéloch pre¢erpavacich
stanic. Vsetky spracované geografické data vytvérajd
DB RIS - bazu dat, ktord umozfiuje tvorbu réznych
uzivatelskych pohladov, komplexné priestorové analyzy
a zaroveri zabezpe&uje zachovanie integrity ropovod-
ného potrubia. Systém RIS taktiez uchovava 3pecialne
ddaje z pravidelnych kontrol ropovodu, ktoré maju
priamy vplyv na ochranu ropovodného potrubia a tym
sa znizuju rizikd poskodenia potrubia a nasledné nezia-
dice stavy v zmysle prevadzky ropovodu.

/ hladiska udrzatelnosti vysokej vypovedacej hodnoty
systému RIS je délezité udrziavat aktudlnost DB RIS.
Aktualnost DB RIS je zabezpe&ovana pravidelnym spra-
covanim a aktualizéciou $irokej 3kaly geografickych
ddajov. Geografické data s najvy3sou presnostou sa
zabezpecujd prostrednictvom geodetickych a kartogra-
fickych prac v teréne. Prostrednictvom geodetickych
prac sa zabezpecuju polohopisné a vyskopisné zamera-
nia trds ropovodu, ropovodnych objektov, aredlov
precerpavacich stanic, 3D zamerania ropovodného po-
trubia, optickych kablov a prislugnych zariadenf ako aj
zamerania nadzemnych a podzemnych krizovani ropo-
vodu s cudzimi IS, riekami a cestami.
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Implementacia modulu InlineP1G

do prostredia RIS Web

V roku 2023 sme sa zamerali na modul In-linePIG, ktory
je uréeny na vyhodnocovanie ddajov z procesu jezkova-
nia na zaklade metodiky podla smernice ASME B31G
a zaroven prispdsobeny aktudlnym poziadavkam podla
normy APl 1160. Modul je podla normy ASME B31G
zamerany na postdenie defektov zistenych pri vnitornej
kontrole ropovodného potrubia na zéklade zohladnenia
typu defektu a externych a internych vplyvov prostredia.
Data st dodavané od vedeckych institdcii prioritne pre
modul RIS InlinePIG a priebeZne spracované ako
podklad pre funkény modul a zérover ako podklad pre
aktualne vypocty a analyzy rizikovosti potrubia (para-
meter Sf). Zaroven sme modul roz3irili o implementaciu
normy API 1160, ktord umozriuje postdenie kritickych
lokalt HCA (High Coonsequence Area). Tie maju
potencidlne vyznamny vplyv na potrubie alebo inter-
akciu na okolité prostredie. V roku 2023 sme spracovali
a nasadili prepocty trasy BUK, TBU, RST a MRS (len

geologicka &ast).

SCADA - riadiaci systém a SCADA Web Portal
Rozvojové ¢innosti riadiaceho systému ropovodu v roku
2023 boli zamerané na automatizaciu procesov a zefek-
tivnenie &innosti operatorov. Doplnili sme funkcionalitu
pre automatizaciu dennikov operéatorov a realizovali sa aj
dpravy riadiaceho systému pre Startovanie motorov
Eerpacich stanic na prazdno vo v3etkych lokalitach. Tento
rezim sl(Zi na test a kontrolu technolégif mimo ¢erpacieho
rezimu a zéroven aktivne sleduje a vyhodnocuje vietky
prevadzkové parametre testovaného zariadenia.

Okrem 3tandardnych prevadzkovych situacif sa Spolo¢nost
vyrazne zacala zaoberat novymi vyzvami, ktoré priniesla
globélna situécia v poslednych rokoch. Za deelom plano-
vania prepravy a dosiahnutia vysokej energetickej efektivity
pokracovala Il. etapa monitoringu spotreby elektricke;
energie s cielom ziskat podrobnejsie informécie o spotrebe
energie pri roznych ¢erpacich rezimoch riadiaceho sys-
tému. K dispozicif st aktualne informacie o &innej a jalovej
spotrebe elektrickej energie pre vetky lokality. S vyuZitim
dostupnych dat z meracich stanic o preprave ropy v kom-
binacii s datami o spotrebe elektrickej energie systém
prepocitava aj energetickd naro¢nost prepravy a efektivitu
prepravy za jednotlivé lokality.



The pipeline information system is developed as an en-
vironmental and technical information system using
Geographic Information System (GIS) technology. It is
designed to support operations related to pipeline work,
emergency planning, technological work at pumping
stations, and all work in ensuring the integrity and safety
of the pipeline system.

The pipeline information system includes specialised
modules. InlinePIG is a software module designed to
evaluate the results of internal inspections of the pipeline
(also called “pigging”). It is performed directly in the
pipeline and is thus strategically important as a diagnostic
element that provides an overview of the state of the
pipeline. In conjunction with other data collected and pro-
cessed in the pipeline information system, it allows to
identify in detail those parts of the pipeline that require
increased attention in terms of operation or maintenance,
and to take active measures in terms of repairs.

The pipeline information system contains the Com-
pany’s most important spatial database of geographic
data on the pipeline and technological facilities along
the pipeline and at pumping stations. All processed geo-
graphic data form a database that allows to create differ-
ent user views and complex spatial analyses, and it
simultaneously ensures the preservation of the integrity
of the pipeline. The pipeline information system also
stores special data from periodic pipeline inspections,
which have a direct impact on the protection of the pipe-
line and thus reduce the risks of pipeline damage and
any subsequent undesirable pipeline behaviour.

It is important to keep the database up to date to main-
tain the high predictive value of the pipeline information
system. The database is kept up to date by regular pro-
cessing and updating of a wide range of geographic
data. Geographic data with the highest accuracy are col-
lected during geodetic and cartographic fieldwork. The
geodetic fieldwork provides topographical mapping of
pipeline routes and facilities, pumping station areas, 3D
surveys of the pipeline, fibre-optic cables and related
equipment, as well as surveys of above-ground and
underground intersections between the pipeline and
other information systems, rivers and roads.

OIL PIPELINE
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Implementation of the InlinePIG module into the
web environment of the pipeline information system
In 2023, we focused on the InlinePIG module, which is
designed to evaluate data from the pigging process pur-
suant to the ASME B31G manual and which meets the
current requirements of the AP 1160 standard. Pursuant
to the ASME B31G manual, the module is focused on
the assessment of defects found during the internal in-
spection of a pipeline based on the type of defect and
external and internal environmental effects. The data are
supplied by the scientific institutions first to the InlinePIG
module; they are continuously processed as a basis for
the operational module and also as a basis for the cal-
culation and analysis of pipeline risk (Sf parameter). At
the same time, we have expanded the module by imple-
menting the API 1160 standard, which allows to assess
critical High Consequence Areas. These areas could
have a significant impact on the pipeline or its interaction
with the surrounding environment. In 2023, we have pro-
cessed and deployed the BUK, TBU, RST and MRS

route calculations (geological part only).

The SCADA Control System

and the SCADA Web Portal

The development activities of the pipeline control sys-
tem in 2023 were focused on automating processes and
streamlining operators” activities. We have added func-
tionality to automate operator logs, and modifications
have been made to the control system for idling pump-
ing station engines at all sites. This mode is used to test
and monitor technologies outside the pumping mode
while actively monitoring and evaluating all operating
parameters of the tested equipment.

In addition to the standard operating situations, the
Company has started to grapple with the new chal-
lenges brought about by the global situation in recent
years. In order to plan transportation and achieve high
energy efficiency, Phase Il of the power consumption
monitoring was continued to obtain more detailed in-
formation on the power consumption of the different
pumping modes of the control system. Up-to-date in-
formation on active and idle power consumption is avail-
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Realizovali sme Gpravy rozhrani pri vymene prietokome-
rov, ¢o umoznilo pracovnikom telemetrie korektnu
dpravu hodndt MSR v riadiacom systéme v lokalite
OSR-Bratislava pre zobrazenie a zarover aj generovanie
reportov v nasledujicej hodine po vymene prietokome-
rov a naslednom spusteni MSR do prevadzky.

V roku 2023 bola zrealizovana vymena moralne zastaranej
a uz nepodporovanej platformy systému pre udrZiavanie
historickych dat riadiaceho systému za podporovand
aktuélnu. Po dspe$nom testovani v obdobi 1 mesiaca
v paralelnej prevadzke s existujicim systémom bola nés-
ledne nasadena do prevadzky.

Pre v3etky trasové elektrostanice ropovodného systému
boli zrealizované dpravy v logike PLC a prezentacii
alarmov riadiaceho systému, ktoré odlah¢ili obsluhu
riadiaceho systému o alarmové hlasenia. Pévodne bola
obsluha riadiaceho systému zataZzovana alarmovymi
hlaseniami pri kazdom otvoreni/zatvoreni vstupu do
domceka a vstupu do trasovych armatdrnych 3achiet
ropovodu. Realizaciou tejto Gpravy bol riadiaci systém
bezpenym spbsobom prepojeny s informaénym systé-
mom IBS. Riadiaci systém informuje obsluhu riadiaceho
systému na zaklade vyhodnotenia opravnenosti vstupu
do objektov trasovych elektrostanic a prislusnych arma-
tdrnych 3acht.
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Upgrade SCADA Web Portélu 2023

Zrealizovali sme upgrade technologickej platformy
SCADA Web Portalu na aktuélnu verziu a upgrade aktual-
neho aplikagného software SWP v produktivnej prevédzke.

Nova verzia zlepsila stabilitu aplikcie a zohladfuje nové
trendy v kybernetickej bezpeénosti.

Opticka siet ropovodného systému 2023
Spolo&nost vyuziva modernizovand vysoko dostupni
siet optickych kablov sldziacu na datové prepojenie
precerpavacich stanic a technologickych objektov na
trase. Optické kable s vldknami typu G652, G657 s ka-
pacitou 96 a 144 vlakien, sd pouzité pre vysokorychlostné
prenosové systémy zariadeni Spolo&nosti a prevadzky,
zvy$né su alokované pre prendjom nenasvietenych
volnych optickych vlakien externym organizéaciam.

V roku 2023 sme realizovali projekt prepojenia SK/UA
smer Michalovce - Budkovce po optickej trase ES UBU1
- Rusk4 hranica s Ukrajinou a pripravoval sa dal3i projekt
pre duftknutie dalsich viskien v dizke 5 km na zaklade
po¥iadavky natho zskaznika na hranici SR/CR Katov
Hodonin, ktory bude vyuzivat nae vlédkna po dobu
15 rokov.



able for all sites. Using the available data from the me-
tering stations on oil transportation, combined with data
on power consumption, the system also calculates the
energy intensity and the efficiency of transportation at
each site.

Interface modifications were made when flow meters
were replaced, allowing telemetry staff to correctly ad-
just MSR values in the control system at the OSR-Brati-
slava site for displaying and also generating reports in
the next hour after replacement of flow meters and sub-
sequent commissioning of the MSR.

In 2023, the obsolete and no longer supported platform
for storing historical control system data was replaced
with a supported and updated platform. After successful
testing for a period of 1 month in parallel operation
with the existing system, it was subsequently put into
operation.

Modifications to the PLC logic and alarm presentation
of the control system were implemented for all electric
stations of the pipeline system to relieve the control sys-
tem operator of alarm messages. Before, the control
system operator was interrupted with alarm messages
whenever the entrance to the facility and the valve shaft
was opened/closed. By implementing this modification,
the control system was securely linked to the IBS informa-
tion system. The control system informs the operator
of the control system based on the evaluation of the eligi-
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bility of entry into the facilities of the pipeline electric
power stations and the corresponding valve shafts.

SCADA Web Portal upgrade in 2023

We have upgraded the SCADA Web Portal technology
platform to the current version and upgraded the current
SWP application in the production environment.

The new version has improved the stability of the applica-
tion and takes into account new trends in cyber security.

Optical network of the pipeline system in 2023
The Company uses an upgraded, highly accessible
fibre-optic cable network used for data linking of pump-
ing stations and technological facilities along the pipe-
line. Cables with 96 and 144 fibres of type G652 and
G657 are used in high-speed transmission systems for
Company equipment and sites; spare unlit optical fibres
are leased to external organisations.

In 2023, we implemented the SK/UA interconnection
project between Michalovce and Budkovce along the
ES UBU1 optical line (Ukraine-Russia border), and
another project was planned for the installation of 5 km
of fibres between Katov and Hodonin (Slovak-Czech
border) on the request of our customer, who will use our
fibres for 15 years.

Annual report 2023 | 39



ROPOVODNY )
INFORMACNY SYSTEM

08

Optické vlgdkna si nepretrzite monitorované auto-
matickym systémom, ¢o napoméaha k dosiahnutiu
vysokej spolahlivosti s parametrami dostupnosti 24 x 7
s dobou odstranenia poruchy do 12 hod. V pripade
vypadku, pripadne pretrhnutia optického kabla sa vykona
notifikdcia opravnenym zamestnancom Spolo&nosti vy-
kon&vajtcim odstranenie pordch na zaklade monitor-
vacieho systému.
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Zarovef bola za¢ata realizécia investi¢nej akcie pre ziednotenie
radiovej siete pre Spolo&nost prostrednictvom ktorej budu
vediet komunikovat lokality a zjednotia sa vietky radiové
komunika¢né zariadenia. V rémdi investi¢nej akcie sa realizuje
aj rozsirenie poctu komunikacnych zariadeni. V oblasti UTO-
uzavretého televizneho okruhu o je kamerovy systém pre-
vadzky sme vykonali upgrade na vy3Sie verzie softvéru pre
moznost jednotného monitorovania technologickych objektov.



The optical fibres are continuously monitored by an
automated system, which helps to achieve high reliability
and 24/7 availability, with defects remedied within 12
hours. In the event of an outage or break in the fibre-
optic cable, the Company’s authorised troubleshooting

staff are notified by the monitoring system.

At the same time, the Company has begun to invest in

OIL PIPELINE
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the unification of the radio network through which the
sites will be able to communicate and all radio communi-
cation equipment will be unified. As part of the invest-
ment campaign, the expansion of the number of
communication devices is also being implemented. In the
area of closed-circuit televisions at our sites, we have up-
graded to higher versions of the software for the option
to monitor technological facilities in a unified manner.
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Strategickou prioritou spolo¢nosti TRANSPETROL,
a.s., je poskytovat kvalitnd sluzbu bez naruSovania
ekologickej stability ekosystémov a ohrozovania bezpe-
&nosti a zdravia fudi. Trvalo uplatfiovanou zasadou
Spolo&nosti je preto udrziavat ropovodny systém SR na
drovni najlep3ej dostupnej technolégie, s osobitnym
dérazom na bezpeénd prepravu a skladovanie ropy.

Integrovany manazérsky systém Spolo&nosti spliia pozia-
davky na ochranu Zivotného prostredia, kvalitu poskyto-
vanej sluzby aj ochranu oséb na medzindrodne poro-
vnatelnej drovni podla medzindrodne uzndvanych noriem
15O 14001:2015, ISO 9001:2015 a ISO 45001:2018. Po-
litika IMS plnf strategické zamery TRANSPETROL, ass,,

a je zavéazna pre vietkych zamestnancov.

Program MS vychadza z dosiahnutych vysledkov v jed-
notlivych oblastiach starostlivosti o Zivotné prostredie,
pracovné prostredie a kvalitu poskytovanych sluzieb
TRANSPETROL, as., a zohladriuje rozvojové aktivity
na dodrZanie legislativnych povinnosti a inych zavazkov,
ktoré sa Spolo¢nost zaviazala plnit v oblasti ochrany
ovzdusia, ochrany véd, nakladania s odpadmi, v oblasti
pracovného prostredia a kvality.

Spolo¢nost pravidelne analyzuje environmentélne

aspekty ¢innostf a sluzieb TRANSPETROL, a.s., ktoré

mdzu mat vplyv na Zivotné prostredie, ako aj rizika
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zévaznych priemyselnych havarii a riziké nielen pre
bezpecnost a zdravie zamestnancov Spolo¢nosti, ale aj za-
mestnancov zmluvnych firiem vykonavajucich svoju &innost

v objektoch TRANSPETROL, as, a obyvatelov dotknu-

tych Gzemi, ktorych $tvrtrocne informuje o vysledkoch.

V roku 2023 emisné limity sledovanych kodlivin neboli
ani raz prekro¢ené. Nedo3lo k Ziadnej mimoriadnej uda-
losti ani k akémukolvek nekontrolovanému dniku nebez-
pecnych latok do pody, horninového prostredia, pod-
zemnych ani povrchovych véd.

Pocas prevadzky TRANSPETROL, a.s., nedo3lo k pre-
ruseniu Cerpania ropy z dévodu mimoriadnej udalosti,
havarie alebo zlyhania techniky na strane SpoloZnosti.
Nulova pokuta orgénov $tatnej spravy za porusenie
environmentélnej legislativy je potvrdenim primeranosti
nasho usilia o trvalo udrzatelny rozvoj.

2. dozorovy audit v roku 2023 potvrdil sdlad integro-
vaného manazérskeho systému spolo¢nosti TRANS-
PETROL, as., s poziadavkami uplatnenych noriem.

Zaroveri v roku 2023 spolo¢nost SNAS vykonala dohlad
skugobnych laboratérii pre odbery a analyzy ropy a vody,
ktora potvrdila spdsobilost vykonavat skusky nestranne
a déveryhodne v silade s poziadavkami normy ISO/IEC
17025:2017.



The strategic priority of TRANSPETROL, a.s. is to pro-
vide a quality service without disturbing the ecological
stability of ecosystems and endangering the safety and
health of people. The Company’s enduring principle is
therefore to use the best available technology for the
Slovak pipeline system, with a particular emphasis on the
safe transportation and storage of crude oil.

The Company’s integrated management system meets
the requirements for environmental protection, quality
of service and protection of persons at an internationally
comparable level pursuant to the following inter-
nationally recognised standards: ISO 14001:2015, ISO
9001:2015 and ISO 45001:2018. The IMS policy fulfils
the strategic objectives of TRANSPETROL, a.s. and it

is binding on all employees.

The IMS programme is based on the results achieved in
individual areas of environmental protection, working
environment and quality of services provided by
TRANSPETROL, a.s., and it takes into account the de-
velopment efforts to comply with legislative obligations
and other commitments that the Company has under-
taken to fulfil in the areas of air protection, water protec-
tion, waste management, working environment and
quality of services provided.

The Company regularly analyses the environmental as-
pects of its activities and services, which may have an
impact on the environment, as well as the risks of serious

INTEGRATED
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industrial accidents and risks not only to the safety and
health of the Company’s employees, but also em-
ployees of contractors working on the premises of
TRANSPETROL, as., and the inhabitants of the
affected areas, whom it informs of the results on a quar-
terly basis.

In 2023, the emission limits for the monitored pollutants
were never exceeded. There have been no incidents or
any uncontrolled leaks of hazardous substances into the
soil, rock formations, groundwater or surface water.
During the operations of TRANSPETROL, a.s,, there
were no interruptions in the pumping of crude oil due to
an incident, accident or equipment failure on the part of
the Company. The absence of fines from government
authorities for breaches of environmental legislation is
a testament to the adequacy of our efforts towards
sustainable development.

The second surveillance audit in 2023 confirmed the
compliance of the integrated management system of
TRANSPETROL, a.s. with the requirements of appli-

cable standards.

At the same time, in 2023, the Slovak National Accredi-
tation Service (SNAS) surveyed the testing laboratories
for oil and water sampling and analysis. It confirmed our
ability to perform tests impartially and credibly in accord-
ance with the requirements of the ISO/IEC 17025:2017
standard.
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Hlavnym poslanim spolo¢nosti TRANSPETROL, azs,,
ako jediného prevadzkovatela ropovodného systému na
Slovensku, je zabezpecit jeho bezpe&né a spolahlivé fun-
govanie na Gzemf Slovenska s maximalnym dérazom na
ochranu Zivotného prostredia. Tieto skuto&nosti zohra-
vaju zdsadnd dlohu pri riadent prevadzky Spolo&nosti
s ciefom vyuZit potencial vyplyvajdci zo strategickej po-
lohy slovenského systému ropovodov ako déleZite;
sucasti eurépskeho ropovodného systému.

Vyznamné zmeny v hospodarskej oblasti podmienené
aktualnym vyvojom v energetike v eurépskom regiéne
priniesli nové vyzvy, & uz vo forme narastu cien energif,
zmien prepravnych trds pre dodavky ropy, zmien
v dodavatelsko-odberatelskych vztahoch a v dalsich
oblastiach, na ktoré sa Spolo¢nost vdaka dlhoroénému
pdsobeniu v tomto sektore zodpovedajico adaptuje.
Rozhodujucu dlohu zohrava nastaveny systém dlhoro¢-
ne stabilnej spolupréce s klu¢ovymi zakaznikmi Spolo¢-
nosti, ktory viak nevyhnutne prechddza zmenami
iniciovanymi vyvojom v ropnom priemysle.

V dbsledku aktuélne platnych sankcii vo&i Ruskej fede-
racii, zmeny prepravnych trds, modernizacia ropovodu
TAL (TAL+) s oakavanym spustenim do prevadzky
v roku 2025, majlcej dopad na znizenie vyuZitia ropo-
vodného systému Slovenskej republiky po tomto ter-
mine, & vyznamnej$i nérast nakladov Spolo&nosti, najmé
z titulu rastu cien energif a inflacie ako aj vysoka miera
neistoty tykajdca sa perspektivy strednodobého vyhladu,
predstavuju pre Spolo&nost zvysené rizika a neistoty,
ktoré boli pretavené do tvorby opravnej polozky na
dlhodoby majetok Spolo&nosti.

Preto v stvislosti s aktualnym vyvojom v oblasti prepravy
ropy v eurépskom regiéne manazment Spolo¢nosti
pokracuje v aktivnom monitorovani tychto rizik a nasled-
nom vyhodnocovani moznych dopadov na prevadzku
a hospodarske vysledky Spolo¢nosti. Sa pripravované
operativne a strategické opatrenia vratane rozvojovych
projektov, ktoré maju prispiet k zachovaniu vyznamného
postavenie Spolo¢nosti v slovenskej ekonomike a k zais-
teniu jej najdoleZitejsej dlohy, t.). preprava ropy, ktora ja
déleZitou komoditou pre potreby petrochemického prie-
myslu a dal3ie strategické sektory hospodarstva. Cielom
uvedenych aktivit je zachovanie postavenia ropovodu
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Druzba na Gzemi Slovenskej republiky ako dbéleZitej
si&asti eurépskeho systému ropovodnych koridoroy,
pri¢om do predmetne] oblasti spada aj moznost reverzne;
prepravy réznych druhov ropy cez tizemie Slovenska pre
zahrani¢nych zakaznikov.

Nezastupitelnd dlohu v &innosti Spolo¢nosti zohrava
skladovanie ropy podla poziadaviek zakaznikov a plano-
vané rozsirovanie skladovacich kapacit pre zvy$ené po-
treby komer&ného skladovania ropy a potencialneho
navysenia mnoZstva skladovanych naddzovych zésob
ropy v budicom obdobri v zédujme posilnenia energe-
tickej bezpe&nosti Slovenska.

Pri zabezpeZovani spolahlivej prepravy ropy kladie
Spolognost déraz predovietkym na jej environmentalny
rozmer. Medzi vyznamné opatrenia, ktoré prispievaju
k ochrane Zivotného prostredia a ludského zdravia je
pouzivanie najmodernejsich technolégif pri prevadzke
a tudrzbe ropovodného systému, kedy napriklad precho-
dom na modernd dansku metédu ¢istenia skladovacich
nadrzi na ropu doslo k odstréneniu potreby nasadenia
ludského ¢initela v rémci procesu ¢istenia samotnych na-
drzi a zéroveri k minimalizacii tvorby nebezpeéného od-
padu (ropného kalu) bliZiaceho sa k nulovej hodnote.
V rdmci implementovania novych technik, zameranych
na ochranu Zivotného prostredia a bezpec¢nost prevadzky
ropovodu sme pristdpili k odstrafiovaniu spodovych
bodov na ropovodnom potrubf bez preruienia dodavok
ropy, patentovanou metédou Setrnou k Zivotnému pro-
strediu, &im dochadza k zlep3ovaniu prevadzkovych para-
metrov a predlZovaniu Zivotnosti ropovodu.
Spolo&nost sa aj pri meniacich podmienkach na trhu
koncentruje na poskytovanie kvalitnych sluzieb spoje-
nych s va&Sou flexibilitou pri preprave réznych druhov
ropy a jej skladovani so zdmerom plnit poziadavky svo-
jich zakaznikov a upevnit svoje postavenie prepravcu
ropy Vv stredoeurépskom regiéne.

Vsetky planované investicie spolu s modernizaciou
riadiaceho a informaéného systému ropovodu a podpo-
rou odborného vzdeldvania pracovnikov Spolo&nosti
predstavujd kroky smerujice k hospodarskej stabilite
Spoloé&nosti a k vytvoreniu pevného zakladu pre buduci
rozvoj Spolo&nosti.



The main mission of TRANSPETROL, a:s., as the only
operator of the oil pipeline system in Slovakia, is to en-
sure its safe and reliable operation in Slovakia with maxi-
mum emphasis on environmental protection. This plays
an essential role in managing the Company’s operations
in order to take advantage of the potential arising from
the strategic position of the Slovak pipeline system as
an important part of the European pipeline system.
Significant changes in the economic sphere, driven by
recent developments in the energy sector in the Euro-
pean region, have brought new challenges, whether in
the form of rising energy prices, changes in oil transpor-
tation routes, supplier—-customer relations and other
areas, to which the Company is adapting accordingly
thanks to its long-standing presence in this sector. The
established system of long-term, stable cooperation with
the Company’s key customers plays a decisive role
which, however, inevitably undergoes changes initiated
by developments in the oil industry.

As a result of several consequences caused by sanctions
currently in place against the Russian Federation, the
changes in transportation routes, and the TAL+ upgrade
of the TAL pipeline, which will lead to the reduction of
the use of the Slovak pipeline system after its expected
commissioning in 2025. There is a significant increase in
the Company’s costs mainly due to rising energy prices
and inflation, as well as a high degree of uncertainty
about the medium-term outlook. The Company is
therefore exposed to increased risks and uncertainties,
leading to the creation of an allowance for the Com-
pany’s non-current assets.

Accordingly, in the light of current developments in the
transportation of crude oil in the European region, the
Company’s management continues to actively monitor
these risks and subsequently assess the potential impacts
on the Company’s operations and economic results.
Operational and strategic measures, including devel-
opment projects, are being prepared to help maintain
the Company’s leading position in the Slovak economy
and to secure its most important role - the transport of
crude oil, which is an important commodity for the
petrochemical industry and other strategic sectors of the
economy. The aim of the above activities is to maintain

FUTURE DEVELOPMENT
OF THE COMPANY

10

the position of the Druzhba pipeline on the territory of
the Slovak Republic as an important part of the Euro-
pean system of pipeline corridors, including the option
to reverse pump various types of crude oil through the
territory of Slovakia for foreign customers.

Oil storage according to customer requirements, the
planned expansion of storage capacity due to increased
demand for commercial oil storage, and a potential in-
crease in the volume of emergency oil reserves in the fu-
ture to strengthen Slovakia’s energy security all play an
indispensable role in the Company’s operations.

In ensuring reliable transport of oil, the Company places
particular emphasis on its environmental dimension.
Among the important measures that contribute to the
protection of the environment and human health is the
use of state-of-the-art technologies in the operation and
maintenance of the pipeline system. For example, by
switching to a modern Danish method of cleaning crude
oil storage tanks, the need for human intervention in the
cleaning process of the tanks themselves has been elim-
inated, while at the same time the generation of hazardous
waste (oil sludge) has been minimised to close to zero.
As part of the implementation of new techniques aimed
at environmental protection and safety of pipeline op-
eration, we proceeded to remove low points on the
pipeline without interrupting oil supplies, using a pat-
ented, environmentally friendly method, thereby im-
proving operational parameters and extending the life
of the pipeline.

Even with the changing market conditions, the Com-
pany is concentrating on providing quality services com-
bined with greater flexibility in transporting different
types of crude oil and its storage, with the intention of
meeting the requirements of its customers and consoli-
dating its position as an oil transporter in the Central
European region.

All planned investments, together with the modernisa-
tion of the pipeline management and information sys-
tem and further training of the Company’s employees,
represent steps towards the economic stability of the
Company and the creation of a solid foundation for its
future development.
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EKONOMICKE VYSLEDKY

ZA ROK 2023
Vynosy (v EUR)
2019 2020 2021 2022 2023

Trzby z predaja sluzieb 62106 563 60 664 430 59 770 720 64 962916 72 832217
Trzby z predaja dlhodobého majetku a materialu 52747 238 529 216 797 112 446 34517
Ostatné vynosy z hospodarskej ¢innosti 1081559 828 487 1112 628 1668 071 2427777
Trzby z predaja tovaru a aktivacia sluzieb 97729 81238 92 382 122 340 146 960
SN 72 @ M0 Rl S A N ek 63338 598 61812 684 61192527 66 865773 75 441 471
SPOLU

Vynosy z dlhodobého finanéného majetku 294373 529 974 971 624 1162 850 1102 509
Vynosy z predaja cennych papierov a podielov - 374 821 - - 2
Vynosové troky 314 4087 1949 143 841 1765 560
Kurzové zisky 310 166 312 3020 151

VYNOSY Z FINANENEJ CINNOSTI SPOLU

VYNOSY CELKOM

294 997

63 633 595

909 048

62721732

973 885

62166 412

1309 711

68 175 484

2868 222

78 309 693

Naklady (v EUR)
2019 2020 2021 2022 2023

Spotreb&f] matogls energ,ie, . 7196 086 5752 542 5983696 11474 083 13354 803
a ostatnych neskladovatelnych dodavok

El)il;lraudy vynaloZené na obstaranie predaného 15 899 6977 8 696 17268 17033
Opravné polozky k zdsobam 4785 19 361 74 838 9938 -
Sluzby 13 801 681 13024137 8132662 8 430 999 9163 554
Osobné naklady 12388 869 12 213 311 13255177 14 013 862 15099 613
Od.pisy dhodobeho hmotného a nehmotného 18 517 321 19 425 541 22 095 621 20 692 454 28 304 427
majetku

Opravné polozky k pohladavkam -655 -56 - - -
Dane a poplatky 626 938 754 513 641754 641033 645 098
Ostatné naklady na hospodarsku ¢innost 1824 024 1793 840 1206 888 1316 494 1461029
Zostatkova cena predaného dlhodobého majetku 6919 1920 63167 18 825 17 074
;l:gtSDY Nl HOIRAE NN 54 381867 52 992 036 51462 499 56 614 956 68 062 631
Predané cenné papiere a podiely - 374 821 - - -
Kurzové straty 1323 1358 18 41 988
Opravné polozky k finanénému majetku 2272032 394 481 176 669 438 578 412218
Ostatné naklady na finan&nd &innost 7292 7602 18 303 21931 7014

NAKLADY NA FINANCNU CINNOST
SPOLU

NAKLADY CELKOM
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ECONOMIC RESULTS

1

FOR 2023
Revenues (in EUR)
2019 2020 2021 2022 2023
Revenues from services 62106 563 60 664 430 59770720 64 962 916 72 832 217
Sale of fixed assets and materials 52 747 238529 216 797 112 446 34 517
Other revenues from operations 1081559 828 487 1112 628 1668 071 2427777
Revenues from sale of goods and services 97729 81238 92382 122 340 146 960

TOTAL REVENUES FROM FINANCING
ACTIVITIES

TOTAL REVENUES

294 997

63 633 595

909 048

62721732

973 885

62166 412

1309 711

68 175 484

TOTAL REVENUES FROM OPERATIONS 63338 598 61812 684 61192 527 66 865 773 75 441 471
Revenues from non-current financial assets 294373 529 974 971 624 1162 850 1102 509
Revenues from sale of shares and securities - 374 821 - - 2
Interest income 314 4087 1949 143 841 1765 560
Exchange rate gains 310 166 312 3020 151

2868 222

78 309 693

Costs (in EUR)
2019 2020 2021 2022 2023
;Z”:;gf:z:?;\:mgitiziz energy 7196 086 5752 542 5983 696 11474083 | 13354803
Costs of procurement of sold goods 15 899 6927 8 696 17 268 17 033
Allowances for inventories 4785 19 361 74 838 9938 -
Services 13 801 681 13024 137 8132 662 8 430 999 9163 554
Personnel costs 12 388 869 12213 311 13255 177 14 013 862 15099 613
Depreciation of tangible and intangible assets 18 517 321 19 425 541 22 095 621 20 692 454 28 304 427
Allowances for receivables -655 -56 - - -
Taxes and fees 626 938 754 513 641754 641033 645 098
Other operating costs 1824 024 1793 840 1206 888 1316 494 1461029
Net book values of non-current assets sold 6919 1920 63167 18 825 17 074

TOTAL COSTS

OF OPERATING ACTIVITIES 54 381867 52 992 036 51462 499 56 614 956 68 062 631
Costs of financial assets and shares sold - 374 821 - - -
Foreign exchange losses 1323 1358 118 4111 988
Allowances for financial assets 2272032 394 481 176 669 438 578 412218
Other financial costs 7292 7 602 18 303 21931 7014

TOTAL COSTS

TOTAL COSTS OF FINANCIAL ACTIVITIES

56 662 514

2280 647

53770 298

778 262

51657 589

195 090

57 079 576

464 620

68 482 851

420 220
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ZA ROK 2023

Hospodarsky vysledok (v EUR)

EKONOMICKE VYSLEDKY

Vynosy celkom

63 633 595

62721732

62166 412

68 175 484

78 309 693

Naklady celkom

Uttovny zisk pred zdanenim

56 662 514

6 971081

53770 298

8 951434

51657 589

10 508 823

57 079 576

11095908

68 482 851

9 826 842

Individuélna siivaha v skratenom rozsahu (v EUR)

2019 2020 2021 2022 2023

Netto Netto Netto Netto Netto
SPOLU MAJETOK 367754937 370522117 374520942 380516477 388238 058
Neobezny majetok 334095015 | 332084633 | 323434246 | 314317823 | 297 847 569
Dlhodoby nehmotny majetok 13352572 12286 941 8 091 402 6412015 6 647135
Dlhodoby hmotny majetok 251631490 | 251061559 | 246606712 | 239169676 | 222464302
Dlhodoby finanény majetok 69 110 953 68736133 68736 132 68736 132 68 736 132
Obezny majetok 25511291 35886105 | 49063689 | 64266068 | 83809802
Z&soby 977 911 954 673 686109 929133 930128
Kratkodobé pohladavky 8164 849 7 875 361 6764028 30 459 471 10 624183
Finan¢né ety 16 368 531 27 056 071 41613 552 32 877 464 72 255 491
Casové rozligenie 8 148 631 2551379 2 023 007 1932586 6 580 687
SPOLU VLASTNE IMANIE A ZAVAZKY 367754937 370522117 374520942 380516477 388238058
Vlastné imanie 325606360 | 332367613 | 338352572 | 343724011 | 350 061213
Zskladné imanie 252 871892 252 871892 252 871892 252 871892 272 522 740
Kapitalové fondy 9985 055 9985 055 9985 055 9985 055 9985 055
Fondy zo zisku 53227 405 53 227 405 53227 405 52 898 639 56 828 809
VWysledok hospodarenia minulych rokov 4744588 9317319 14 053 389 20 524 465 2637213
Wsledok hospodarenia za Gétovné obdobie (+ -) 4777 420 6 965 942 8214 831 7 443 960 8 087 396
Zsvizky 39 674766 35393 521 33391835 | 34302094 | 34829740
Dlhodobé a kratkodobé rezervy 1598 810 1181020 1142 436 1153 208 1216 616
Dlhodobé zavazky 22 506 603 22 561554 23 960 494 25 217 381 23099 970
Kratkodobé zavazky 15 569 353 11 650 947 8288 905 7931505 10 513154
Bankové dvery a vypomoci - - - - -
Casové rozlisenie 2473811 2760 983 2776 535 2490 372 3347105
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Economic result (in EUR)

Total revenues

63 633 595

62721732

ECONOMIC RESULTS
FOR 2023

62166 412

68 175 484

78 309 693

L

Total costs

Profit before tax

56 662 514

6 971081

Individual short-form balance sheet (in EUR)

TOTAL ASSETS

2019
Netto

367 754 937

53770 298

8951434

2020
Netto

370 522117

51657 589

10 508 823

2021
Netto

374 520 942

57 079 576

11095 908

2022
Netto

380 516 477

68 482 851

9 826 842

2023
Netto

388 238 058

Non-current assets 334095015 | 332084633 | 323434246 | 314317823 | 297 847 569
Intangible assets 13352572 12 286 941 8 091402 6412015 6647135
Tangible assets 251631490 | 251061559 | 246606712 | 239169676 | 222 464 302
Financial assets 69 110 953 68736 133 68736132 68736132 68736132
Current assets 25 511 291 35886105 | 49063689 | 64266068 | 83809 802
Inventories 977 91 954 673 686109 929133 930128
Receivables 8164 849 7 875 361 6764 028 30 459 471 10 624 183
Financial accounts 16 368 531 27 056 071 41613 552 32 877 464 72 255 491
Accruals 8148 631 2551379 2023007 1932586 6580 687
TOTAL EQUITY AND LIABILITIES 367754937 370522117 374520942 380516477 388238058
Equity 325606360 | 332367613 | 338352572 | 343724011 | 350 061213
Share capital 252871892 | 252871892 | 252871892 | 252871892 | 272522740
Capital funds 9985 055 9985 055 9985 055 9985 055 9985 055
Profit reserves 53 227 405 53 227 405 53 227 405 52 898 639 56 828 809 |
Retained earnings from the past 4744588 9317 319 14 053 389 20 524 465 2637213
Net profit/loss for fiscal period (+/-) 4777 420 6 965 942 8214 831 7 443 960 8 087 396
Liabilities 39 674 766 35393 521 33391835 | 34302094 | 34829740
Non-current and current reserves 1598 810 1181020 1142 436 1153208 1216 616
Non-current liabilities 22 506 603 22 561 554 23960 494 25217 381 23099 970
Current liabilities 15 569 353 11 650 947 8 288 905 7931505 10513154 |
Bank loans and borrowings - - - - -
Accruals 2473 811 2760 983 2776 535 2490 372 3347105
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ZA ROK 2023

EKONOMICKE VYSLEDKY

Individuélny vykaz ziskov a strat v skratenom rozsahu (v EUR)

2019 2020 2021 2022 2023
Trzby z predaja sluzieb, tovaru, aktivécia 62204292 60 745 668 59 863 102 65 085 256 72 979177
Spotreba materidlu, energie, tovaru a opravné 7216770 5778 830 6 067 230 11501 289 13371836
polozky k zdsobam
Sluzby 13 801 681 13024 137 8132 662 8 430 999 9163554
Osobné naklady 12388 869 12213 311 13255177 14 013 862 15 099 613
Dane a poplatky 626 938 754 513 641754 641033 645 098
Odpisy DNM a DHM 18 517 321 19 425 541 22 095 621 20 692 454 28 304 427
Trzby z predaja DM a materidlu 52 747 238 529 216 797 112 446 34517
Zostatkova cena predaného dlhodobého majetku
5 materialy 6919 1920 63167 18 825 17 074
Pouzitie a zrusenie rezerv do vynosov i ) i . i
z hospodarskej ¢innosti
Tvor z(&tovanie opravnych poloZiek
k\;ooﬁlzjévukcatr:va e opravnych poloZzie 655 56 ) ) )
Zd&tovanie opravnych poloZiek i ) i ) .
do vynosov z hospodérskej &innosti
Tvorba opravnych poloziek i ) i ) i
do nékladov na hospodarsku &innost
Ostatné vynosy z hospodarskej &Ginnosti 1081559 828 487 1112 628 1668 071 2427777
Ostatné naklady na hospodarsku ¢innost 1824 024 1793 840 1206 888 1316 494 1461029
Vysledok hospodarenia z hospodarskej &innosti 8 956 731 8 820 648 9730 028 10 250 817 7378 840
Predané cenné papiere a podiely - - - - 2
VWnosy z dlhodobého finanéného majetku 294 373 529 974 971 624 1162 850 1102 509
VWynosové droky 314 4087 1949 143 841 1765 560
Ostatné vynosy z financnej Cinnosti 310 166 312 3020 151
Ostatné naklady na finan&nd &innost, kurzové straty 8 615 8960 18 421 26 042 8002
Opravné polozky k finanénému majetku 2272032 394 481 176 669 438578 412218
Vysledok hospodarenia z finanénej &innosti -1985 650 130 786 778 795 845 091 2448 002
Dan z prijmov z beznej ¢innosti 2193 661 1985 492 2293992 3651948 1739 446
Vysledok hospodarenia za ii¢tovné obdobie 4777 420 6 965 942 8 214 831 7 443 960 8 087 396

Rozhodujice finanéné ukazovatele (v EUR)

2019 2020 2021 2022 2023
Zisk po zdanent 4777 420 6 965 942 8214 831 7 443 960 8 087 396
Celkové aktiva 367 754 937 370522117 | 374520 942 380516477 | 388238058
Vlastné imanie 325 606 360 332367 613 338352572 343724011 350 061213
Rentabilita aktiv (ROA) % 1,30 1,88 2,19 1,96 2,08
Rentabilita vlast. imania (ROE) % 1,47 2,10 2,43 217 2,31
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Individual short-form profit and loss statement (in EUR)

ECONOMIC RESULTS 'I'I
FOR 2023

2019 2020 2021 2022 2023
Revenues from services, goods, capitalisation 62204292 60 745 668 59 863 102 65 085 256 72 979177
Consumption of raw materials, energy, goods
and allowances for inventories 7216770 5778 830 6 067 230 11501 289 13371836
Services 13 801 681 13024137 8132 662 8 430 999 9163 554
Personnel costs 12 388 869 12 213 311 13255177 14 013 862 15 099 613
Taxes and fees 626 938 754 513 641754 641033 645 098
Depreciation of tangible and intangible assets 18 517 321 19 425 541 22 095 621 20 692 454 28 304 427
Sale of non-current assets and materials sold 52 747 238 529 216 797 112 446 34517
:‘ne; rk:qc;ct):r\llaallsu:o?j non-eurrent assets 6919 1920 63167 18 825 17 074
Use and reversal of reserves to revenues i ) i ) i
from operations
Creation and reversal of allowances for receivables -655 -56 - - -
Reversal of allowances to revenues from operations - - - - -
Creation of allowances to costs of operations - - - - -
Octher revenues from operations 1081559 828 487 1112 628 1668 071 2427777
Other operating costs 1824 024 1793 840 1206 888 1316 494 1461029
Profit/loss from operations 8 956 731 8 820 648 9730 028 10 250 817 7378 840
Costs of financial assets and shares sold - - - - 2
Revenues from non-current financial assets 294373 529 974 971 624 1162 850 1102 509
Interest income 314 4087 1949 143 841 1765560
Other financial revenues 310 166 312 3020 151
Other financial costs, foreign exchange losses 8 615 8960 18 421 26 042 8002
Allowances for financial assets 2272032 394 481 176 669 438 578 412218
Profit/loss from financing activities -1985 650 130 786 778 795 845 091 2448 002
Income tax on ordinary activities 2193 661 1985492 2293992 3651948 1739 446
Profit/loss for accounting period 4777 420 6 965 942 8 214 831 7 443 960 8 087 396

Critical financial indicators (in EUR)

2019 2020 2021 2022 2023
Profit after tax 4777 420 6965 942 8214 831 7 443 960 8 087 396
Total assets 367 754 937 370522117 | 374520942 | 380516477 | 388238058
Equity 325 606 360 332367 613 338 352 572 343724 011 350 061213
Return on assets (ROA) % 1,30 1,88 2,19 1,96 2,08
Return on equity (ROE) % 1,47 2,10 2,43 2,17 2,31

Annual report 2023 | 55



-I-I EKONOMICKE VYSLEDKY
ZA ROK 2023

Spoloénost v roku 2023 dosiahla vysledok hospodarenia
pred zdanenim vo vyske 9 826 842 EUR a vysledok hos-
podérenia po zdaneni vo vyske 8 087 396 EUR.

Rentabilita vlastného imania (ROE) na drovni 2,31 %
(v roku 2023) vyjadruje, Ze na 1 EUR vlastného imania/
investovaného kapitalu pripada 0,0231 EUR ¢istého zisku.

Navrh na rozdelenie zisku za rok 2023 vo vyske 8 087 396 EUR je nasledovny:

Pridel do socialneho fondu

270 728 EUR

Vyplata dividend

1500 000 EUR

Fond odmien

800 000 EUR

Nerozdeleny zisk minulych rokov

5516 668 EUR

V zmysle stanov Spoloénosti rozdelenie zisku patri do
pbsobnosti valného zhromazdenia. Navrh na rozdelenie
zisku nebol do vydania vyro&nej spravy schvaleny valnym
zhromaZdenim.

Udalosti osobitného vyznamu, ktoré nastali po
skonéeni ti¢tovného obdobia, za ktoré sa vyhotovuje
vyro¢na sprava:

Po 31. decembri 2023 do vydania vyro&nej spravy nenas-
tali také udalosti, ktoré by si vyzadovali vykéazanie
v (¢tovnej zavierke za rok 2023.
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Na&klady na &innosti v oblasti vyskumu a vyvoja:
Spolo¢nost nevykazala nklady na &innost v oblasti vys-
kumu a vyvoja.

Nadobudanie vlastnych akcii:

Spolo&nost v roku 2023 nenadobudla vlastné akcie,
docasné listy, obchodné podiely a akcie, docasné listy
ani obchodné podiely materskej G¢tovnej jednotky.

Organizaéna zlozka tétovnej jednotky v zahraniéi:
Spolo¢nost nedisponuje organiza¢nou jednotkou v za-
hraniér.



ECONOMIC RESULTS 'I'I
FOR 2023

The Company achieved a profit before tax of EUR  The return on equity (ROE) of 2.31% (in 2023) reflects
9,826,842 and a profit after tax of EUR 8,087,396  that for every 1 EUR of equity/ invested capital there is
in 2023. 0.0231 EUR of net profit.

The proposal for the distribution of the 2023 profit of EUR 8,087,396 is as follows:

Social fund allocation EUR 270,728

Payment of dividends EUR 1,500,000

Bonus fund EUR 800,000

Retained earnings of previous years EUR 5,516,668

Pursuant to the Statutes of the Company, the distribu- Costs of research and development activities:

tion of profits falls within the powers of the General =~ The Company has not recognised any costs of research

Meeting. The proposal for the distribution of profits has and development activities.
not yet been approved by the General Meeting as at

the date of issue of this Annual Report. Acquisition of own shares:

The Company did not acquire treasury shares, tempor-
Events of special significance occurring after the end ary warrants, business units or shares, temporary warrants
of the financial year for which this Annual Reportis  or business units of the parent entity in 2023.
prepared:
No events occurred between 31 December 2023 an Foreign organisational unit of the accounting entity:
the issue of this Annual Report that require recognition ~ The Company does not have any foreign organisational
in the 2023 Financial Statement. units.
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FINANCIAL STATEMENTS 12
at 31.12. 2023

Notes U& POD 3-01 Corporate ID: 31341977
TRANSPETROL, a.s. 2 Tax ID: 2021403715
I.  GENERAL

1. Name and seat

TRANSPETROL, a.s.
Sumavska 38
821 08 Bratislava

The company TRANSPETROL, a.s. (the ,Company“) was established on 22 December 1992 and incorporated in the
Commercial Register on 1 January 1993 (Commercial Register of the City Court Bratislava |l
in Bratislava, Section Sa, Insert No.:507/B).

Core business activities of the Company

- pipeline transportation of oil and oil storage

- purchase and sale of oil and oil products

- investment and engineering activities during the construction of pipeline transportation systems

- production and maintenance activities in the field of mechanical engineering

- production and maintenance activities in the field of electrical engineering

- provision of catering and accommodation services

- purchase of goods for the purpose of its further sale to the final consumer (retail) or for the purpose
of its further sale to an operator of trade (wholesale)

- operation of resorts used for regeneration and recovery

- operation of oil transport pipelines

- performing of chemical and physical and chemical tests of oil, waste and ground water, and sampling
of crude oil, waste and ground water from large-capacity tanks

- construction of buildings and changes related with them

- performing construction supervision — civil engineering

- construction supervision

- engineering — construction procurement activity

- construction and maintenance of high-capacity storage tanks for crude oil and petroleum products
(locksmith)

- operation of a plant-wide fire department

- computer services

- brokerage activity in the field of services

- brokerage activity in the field of business

- brokerage activity in the field of production

- business in the field of non-hazardous waste management.

2.  Unlimited liability

The Company is not a shareholder with unlimited liability in other legal entities.

3. Date of approval of the financial statements for the previous accounting period

The General Meeting approved the Company’s financial statements for the previous accounting period on 12 May 2023.
4. Legal reason for preparing the financial statements

The financial statements of the Company as at 31 December 2023 have been prepared as ordinary financial statements
in accordance with § 17 Sec. 6 of Act No. 431/2002 Coll. on Accounting as amended (,Accounting Act”) for the accounting
period from 1 January 2023 to 31 December 2023.
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5. The consolidated group

The consolidated financial statements for the smallest group called the Ministry of Economy of the Slovak Republic of
which the Company is part is prepared by the Ministry of Economy of the Slovak Republic with its seat at Mlynské Nivy
44/a, 827 15 Bratislava-Ruzinov. A copy of the consolidated financial statements will be made available upon request at
the seat of the above stated company.

The consolidated financial statements for the largest group which is the Central Administration (Ustredna sprava) of which
the Company is a subsidiary, is prepared by the Ministry of Finance of the Slovak Republic with its seat at Stefanovidova
5, 817 82 Bratislava. A copy of the consolidated financial statements will be made available upon request at the seat of the
above stated company.

The Company is a parent company and in accordance with § 6 paragraph 4 of the Accounting Act it prepares the
consolidated financial statements for TRANSPETROL, a.s. The business names and registered seats of subsidiaries are
stated below:

BSP Bratislava-Schwechat pipeline GmbH with its seat at Trabrennstrasse 6-8, A-1020 Vienna, Austria

Spolo¢nost pre skladovanie, a.s. with its seat in Trakovice 461, 919 33, Slovak Republic

6. Number of staff

Item 31.12.2023 31.12.2022
Average number of staff 310 313
Number of staff at balance sheet date of which: 297 309
Of which management 44 43

7. Date of approval of the Company’s auditor

On 15 July 2021, the General Meeting approved PricewaterhouseCoopers Slovensko, s.r.o. as auditor of
the Company's financial statements for the years ended 31 December 2021 - 2023.

8. The Company’s bodies and shareholders

The Company’s bodies

At 31.12.2023 At 31.12.2022

Ing. Martin Sustr, PhD.

(Chairman)

(from 11.12.2023)

Ing. Jan Durigin

(Vice-chairman)

(from 11.12.2023)

RNDr. Martin Ruzinsky, PhD.,PhD. from
Board of Directors: (from 11.12.2023)

Ing. Lubica Kostovi¢ova

(from 11.12.2023)

JUDr. PhDr. Juraj Richter, MBA, LL.M

(from 11.12.2023)

RNDr. Martin Ruzinsky, PhD.,PhD.
(chairman)

(form 17.10.2022)

Ing. Marek Zalom

(Vice-chairman)

(from 17.10.2022)

Ing. David Kaiser

(from 17.10.2022)

Ing. Karol Ladomersky

(from 17.10.2022)
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At 31.12.2023

At 31.12.2022

Supervisory Board:

The Company’s shareholders

Ing. Stefan Palka
(Chairman)

(from 11.12.2023)
Ing. Marek Zalom
(from 11.12.2023)
Ing. Lucia Patznerova
(from 11.12.2023)
Ing. lvan Sramko
(from 11.12.2023)
Ing. Arch. Dezider Prikler
(from 11.12.2023)
Ing. Norbert Kadek
(from 11.12.2023)
Ing. Tatiana Darikovéa
(from 19.1.2023)

Ing. Iveta Gajdacsova
Mgr. Vendelin Migra

Mgr. Vladimir Halaj
(Chairman)

Mgr. Ondrej G6mory

Ing. Martin Masar

Ing. Veronika Solikova, PhD.
Ing. Ludovit Srenkel, PhD.
Ing. Jan Vanco

(from 13.05.2022)

Ing. Iveta Gajdacsova

Mgr. Vendelin Migra

The Slovak Republic, represented by the Ministry of Economy of the Slovak Republic is the sole shareholder of the
Company, registered in the listing of booked shares at the Central Securities Depository of the Slovak Republic, a.s.

The structure of the Company’s shareholders as at 31 December 2023:

Share in other  Amount of
equity items contribution to
Share of the registered Share in different from Capital
capital the voting  that in the reg- reserves funds
rights istered capital from
Shareholder Absolute In % % % contributions
Ministry of Economy of the Slovak
Republic 272,522,740 100 100 - -
Total 272,522,740 100 100 - -
The structure of the Company’s shareholders as at 31 December 2022:
Share in other Amount of
equity items contribution to
Share of the registered Share in different from Capital
capital the voting that in the reg- reserves funds
rights istered capital from
Shareholder Absolute In % % % contributions
Ministry of Economy of the Slovak
Republic 252,871,892 100 100 - -
Total 252,871,892 100 100 - -
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Il. ACCOUNTING METHODS APPLIED

a) Basis of preparation

The Company’s financial statements have been prepared in accordance with the Slovak Accounting Act and related
accounting procedures, on a going concern basis.

The Company keeps its books on the accrual basis of accounting, which means that all revenues and costs are recognized
when generated or incurred (and not when cash is received or paid), and they are recorded in the books and reported in
the financial statements of the periods to which they relate.

All monetary amounts in the financial statements are stated in whole euros, unless stated otherwise.

The Company consistently applied the accounting methods and the general accounting principles.

b) Non-current intangible and tangible assets

Acquired non-current assets are stated at cost, which includes the acquisition price and the related acquisition costs (such
as customs duty, transport, assembly, and insurance).

In the reporting period the Company did not generate any non-current assets internally.
The Company did not develop any activities within research and development and therefore there were no related research
costs in 2023 or 2022.

The amortization plan for non-current intangible assets has been prepared on the basis of their expected economic useful
lives relating to the recovery of future economic benefits from these assets. Depreciation begins as of the first day of the
month following the month in which the asset was first put into use. Non-current intangible assets with an acquisition cost
(or their own cost) not exceeding EUR 2,400 are not recorded on the balance sheet and are expensed immediately when
put into use through account 518 — Other services.

The expected economic useful life, the amortization method and the annual depreciation rate for non-current intangible
assets are presented in the following table:

Expected economic Amortization Annual amortization
useful life in years method rate in %
Software 4-8 straight-line 12.5upto 25
Other non-current intangible assets 4-8 straight-line 12.5up to 25
Non-current intangible assets at cost not
exceeding EUR 2,400 1 one-off 100

The depreciation plan for non-current tangible assets has been prepared on the basis of their expected economic useful
lives relating to the recovery of future economic benefits from these assets. Depreciation begins as of the first day of the
month following the month in which the asset was first put into use. Non-current tangible assets with an acquisition cost
(or their own cost) not exceeding EUR 1,700 are not recorded on the balance sheet and are expensed immediately when
put into use through costs accounts. Land is not depreciated.

The expected economic useful life, the depreciation method and the annual depreciation rate for non-current tangible
assets are presented in the following table:

Expected economic Annual depreciation
useful life in years  Depreciation method rate in %
Qil (technological content of the pipeline
system) 999 straight-line 0.1
Oil pipelines 40 to 50 straight-line 2upto25
Qil tanks 20, 40 and 50 straight-line 2,25and5
Buildings (including pipelines) 40 to 50 straight-line 2upto25
Storage units and other buildings 20 to 50 straight-line 25upto5
Machinery and equipment 4to 15 straight-line 6.6 up to 25
Vehicles 6108 straight-line 16.6 up to 25
Cars 6 straight-line 16.6

If, during a stock-count, temporary decrease in value-in-use of a non-current asset was identified that is significantly lower
than its carrying amount (after deducting the accumulated depreciation), a valuation allowance is set up to reflect the
asset’s lower value-in-use.

The Company accounts for technological oil (contained within the pipeline system) as non-current tangible assets.
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The Company recognized any purchase of technological oil as an acquisition of non-current tangible assets and any
decrease as a disposal of non-current tangible assets at its carrying value. The Company has set a specific deviation from
the measurement error for certain oil quantity gauges. If the actual deviation is lower than this standard, the Company does
not account for the technological oil variance. If the deviation from the accounting balance is higher than the statistical
measurement inaccuracy, the oil inventory differences are charged as deferred income, and are dissolved into income
during the depreciation period of the technological filling in the pipeline and tanks.

Given the fact that oil i.e. technological filing is not subject to wear and tear during the operation
of the pipeline system and equally there is no decrease in the carrying value of the technological oil below the current
market prices, the Company reassessed the economic useful life of the technological oil in the pipeline and tanks for 999
years.

The Company has identified certain risks in relation to the ongoing military conflict in Ukraine and the related sanctions
against the Russian Federation and has made relevant measures to mitigate their effects on the business. The Company
continually analyses the situation based on available information and the current developments and evaluates its direct
effect on the Company and its subsidiaries.

The Company is facing risks related to the physical crude oil flow within the transport system in the Russian Federation
and Ukraine resulting from the conflict itself, as well as from the European Union's efforts to reduce the dependence of
member countries on oil from the Russian Federation.

Since 19 December 2023, the adoption of the 12th EU sanctions package against the Russian Federation is effective,
which extended the exemption adopted in the 6th EU sanctions package concerning the embargo on the export of fuel and
select crude oil products produced in the Slovak Republic from Russian crude oil transported through pipelines into
countries other than the Czech Republic. The exemption is valid for one year until 5 December 2024 and thereafter a total
embargo on the export of these products outside the Slovak market is expected, in addition to the export of products to
Ukraine, for which the exemption is valid indefinitely from December 2022.

The mentioned sanctions and their possible future negative impact on the development of oil transportation to the Czech
Republic, as well as the volatility of energy prices and the increase in other operating costs, as well ongoing negotiations
with customers, may in certain circumstances have an impact on the Company's future operating results. Management
evaluated the above as an indicator of possible asset impairment and performed an impairment assessment analysis, for
further information see Note I11.2.

c) Securities and ownership interests

When acquired, securities and ownership interests in subsidiaries and associates are stated at cost, which includes the
acquisition price and the related acquisition costs. The cost is recorded less
a provision for diminution in value of the securities and ownership interests. The Company does not apply equity method
for ownership interests in companies under controlling or significant influence.

At the balance sheet date, securities and ownership interests are stated at acquisition cost. In case
of impairment of long-term financial assets, a valuation allowance is recognized in the amount
of a justified assumption for an impairment of these assets when compared to their value in the books.

The Company assessed the impairment of its subsidiary on the basis of the net present value of future cash flows.

The Company does not have any branches abroad.

d) Inventories

Acquired inventories are stated at cost, which includes the acquisition price and the related acquisition costs (such as
customs duty, transport, insurance and commission) less discounts. The Company used method A for the accounting
treatment of inventories. For stock withdrawal, the weighted arithmetical average from acquisition costs method is used.

The Company did not generate any inventories internally in the current period.

If the acquisition or production cost of inventories is higher than their net realizable value at the balance sheet date, a
valuation allowance for inventories is set up in the amount of the difference between their book value and their net realizable
value. Net realizable value is the estimated sales price of inventories less the estimated costs for their completion and
costs related to their sale.

e) Receivables

When initially recognized, receivables are stated at their nominal value. A valuation allowance is set up for bad and doubtful
debts, for which a default risk exists.

12
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If the remaining period to maturity of a receivable is longer than one year, a valuation allowance representing the difference
between its nominal and present value is set up. The present value of a receivable is calculated as the sum of future
discounted cash receipts.

f) Financial accounts

Financial accounts consist of cash, bank account balances, and current financial assets where the risk of changes in the
value of these assets is negligibly low.

g) Prepaid expenses and accrued income

Prepaid expenses and accrued income are recognized at an amount reflecting the accrual principle (matching income and
expense in the same accounting period).

h) Valuation allowances

Valuation allowances are recorded based on the accounting principle of prudence if it can be justifiably assumed that the
value of an asset has been impaired when compared to its value in the books. A valuation allowance is recognized in the
amount of a justified assumption for an impairment of an asset when compared to its value in the books.

i) State subsidies

Eligibility to receive a state subsidy, support, or grant is accounted for when it is virtually certain that it will be granted, as
the conditions for the state subsidy, support, or grant have been met.

Subsidies received from the national budget are accounted for as a Company’s liability at the date of receipt. Subsidies for
operating activities are accounted for on the accrual basis as other revenues from operating activities, provided the subsidy
was granted to cover operating costs, along with the recognition of costs incurred for the intended purpose. Subsidies for
the acquisition of non-current as-sets are credited to deferred income and are subsequently recognized as other income
from operating activities to match with the recognition of depreciation charges on the acquired non-current assets.

j)  Provisions

Provisions are liabilities representing the Company’s present obligation resulting from past events, if it is probable that its
settlement will reduce the Company’s resources in the future. Provisions are liabilities of uncertain timing or amount and
are stated at the expected amount of the existing liability at the balance-sheet date.

The set-up of a provision is posted to the respective expense account or asset account to which the liability relates. The
use of a provision is debited to the respective provision account, with a corresponding credit to the respective liability
account. The release of an unnecessary provision, or a part thereof, is accounted for using an accounting entry inverse to
the recognition of the set-up of the provision.

The provision for bonuses, rebates, discounts, and for returning the purchase price in the event of a complaint, is recorded
as a reduction of income originally generated with a corresponding credit entry to the provision account.

The Company set up provisions for employees’ bonuses, retirement benefits, life and work jubilee, untaken holiday
including social security and unbilled supplies.
k) Liabilities

When initially recognized, liabilities are stated at their nominal value. Assumed liabilities are stated at cost. If reconciliation
procedures reveal that the actual amount of liabilities differs from the amount stated in the books, these liabilities are stated
in the books and financial statements at this actual amount.

) Employee benefits

Wages, salaries, contributions to the Slovak state pension and social insurance plans, paid annual leave and paid sick
leave, bonuses and other non-monetary benefits (such as medical care) are recognized in the accounting period when
incurred.

The provisions for retirement benefits and life and work jubilee were set up in accordance with the valid Collective
Agreement on the basis of the actuarial methods.
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m) Income tax due

Corporate income tax is expensed in the period when the tax liability arises. In the accompanying income statement, the
tax expense is calculated on the basis of the profit/(loss) before taxes adjusted for tax-deductible and tax non-deductible
items due to permanent and temporary adjustments to the tax base and any tax losses carried forward. The tax liability is
stated net of corporate income tax advances that the Company paid during the year. If corporate income tax advances
paid during the year exceed the tax liability for the period, the Company records an income tax receivable.

n) Deferred income tax

Deferred income tax arises from:

a) temporary differences between the carrying amount of assets and liabilities presented in the balance
sheet and their tax base;

b) the possibility to carry forward a tax loss to future periods, i.e. the possibility to deduct the tax loss
from the tax base in the future; and

c) the possibility to transfer unused tax deductions and other tax claims to future periods.

Deferred tax assets are recognized to the extent that it is probable that future taxable profit will be available against which
the temporary differences can be utilized.

To determine deferred income tax, tax rates expected to apply at the date on which the deferred tax is settled are used.

o) Deferred revenues and accrued expenses

Deferred revenues and accrued expenses are stated at their nominal value and are stated at an amount reflecting the
accrual principle (matching income and expenses in the same accounting period).

p) Foreign currency

Assets and liabilities in foreign currency (with the exception of prepayments received and granted) are converted to euros
using the reference exchange rate set and published by the European Central Bank or the National Bank of Slovakia on
the day preceding the day of the accounting event, or on the balance-sheet date. The resulting foreign exchange
differences are recorded to the income statement.

d) Revenue recognition

Revenues from the sale of services are recognized in the accounting period in which the services are rendered, taking into
account the extent to which the given transaction is completed. This extent is assessed based on the actual services
provided as a proportion of the total services agreed.

Sales revenues are stated net of VAT, discounts and deductions (such as rebates, bonuses and credit notes). Interest
income is recognized straight line over the accounting periods using the accrual basis. Dividend income is recognized
when the right of the Company to receive the payment is established.

The Company’s revenues primarily include revenues from the sale of transportation and storage
of crude oil, as well as revenues from the provision of services, rental of optical cables, rental of oil tanks, dividends, and
the like.

r) Comparatives

Some comparatives for the previous accounting period were changed to ensure better comparability with data
presented for the current accounting period, mainly the comparable data in part VII.1 of these notes. Changes
to the presentation of the comparatives did not affect the total amount of assets, equity, or the profit/(loss) of
the previous accounting period.
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Notes U& POD 3-01 Corporate ID: 31341977
TRANSPETROL, a.s. 13 Tax ID: 2021403715

Evaluation of the impairment of Company’s non-current assets:

The Company presents in the balance sheet as at 31 December 2023 non-current tangible assets and non-current
intangible assets related to the transport and storage of crude oil in the net book value (adjusted by impairment provision)
of EUR 219,684 thousand and EUR 6,647 thousand, respectively (as at 31 December 2022: EUR 237,307 thousand and
EUR 6,412 thousand).

Since 19 December 2023, the adoption of the 12th EU sanctions package against the Russian Federation is effective,
which extended the exemption adopted in the 6th EU sanctions package concerning the embargo on the export of fuel and
select crude oil products produced in the Slovak Republic from Russian crude oil transported through pipelines into
countries other than the Czech Republic. The exemption is valid for one year until 5 December 2024 and thereafter a total
embargo on the export of these products outside the Slovak market is expected, in addition to the export of products to
Ukraine, for which the exemption is valid indefinitely from December 2022.

The mentioned sanctions and their possible future negative impact on the development of oil transportation to the Czech
Republic, as well as the volatility of energy prices and the increase in other operating costs, as well as ongoing negotiations
with customers, may in certain circumstances have an impact on the Company's future operating results. Due to this the
Company’s management has evaluated the potential impairment of its non-current assets as at 31 December 2023 and
as at 31 December 2022 and has prepared an asset impairment test using the value in use method, taking into account
multiple possible scenarios with select assumptions.

The non-current asset impairment test was executed based on the results for the financial year 2023, the plan for the next
5 years with an extrapolation for further 25 years, using discounted operating cash flows.

The key assumptions used in the impairment test are the following:

— Existence of 3 scenarios taking into account the uncertainty related to different possibilities of using
the Druzba and Adria pipelines' transport routes or their combinations and total transported volumes,
while the Company does not consider extreme scenarios of development; The weights of the individual
scenarios correspond to the current information on the future geopolitical developments impacting the
transport routes and transported volumes of crude oil;

— Total crude oil transport volumes for key customers approx. 10% (up to approx. 45% in the strongly
pessimistic scenario) below the medium-term average (2022: approx. 10% below the medium-term
average);

— Increase in transport tariffs by 5-15% until 2024-2025 comparing to prices for 2023 (2022: 15-30%
until 2026);

— Assumed average electricity price in 2024 at 146 EUR/MWh with a subsequent fall to the level of 139
EUR/MWh (2022: in 2023 at 313 EUR/MWh with a subsequent fall to the level of 250 EUR/MWh);

— Discount rate for long-term cash flows 8.9% p.a. (2022: 9.7% p.a.)
— Operating expenses mainly for own repairs and maintenance of the pipeline network, investment).

— CAPEX expenses primarily for maintaining the network in the amount of approx. 3.6% of revenues
(2022: 3.8% of revenues)

— Depletion of a significant portion of the crude oil in the pipeline and tanks and commercial sale at the
end of the project period.

Based on the data and assumptions used and changes in the geopolitical and economic situation, the Com-
pany's management expects future economic benefits to fall below the residual value of the non-current assets
and, therefore, the Company has recognised an allowance for non-current assets of EUR 11,500 thousand as
at 31 December 2023 in respect of the above events.

The Company’s management however continuously takes actions aimed at the improvement of the operating
effectiveness and at planning the sustainable and stable operations of the Company in the changed business
environment.
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The Company has also prepared a sensitivity analysis which examines the effect of changes in key assump-
tions on the value of total cash flows (in EUR thousands):

Expected value of cash flows from the weighted average of 3 scenarios as at 31 December 2023: EUR 226,298 thou-
sand. Value of assets related to the transport and storage of crude oil as at 31 December 2023: EUR 237,745 thousand.

Description of change of parameter in compar-
ison with the base mode

Decrease of rate of average cost of capital by 0.5%
point

Increase of rate of average cost of capital by 0.5%
point

Increase of transported volume by 5% points
Decrease of transported volume by 5% points
Increase of transport price rates by 5% points
Decrease of transport price rates by 5% points
Increase of capital investments by 3% points
Decrease of capital investments by 3% points

Change in cash flows in
comparison with the base
model in EUR thousands

11,601

(10,671)
11,958
(12,000)
13,377
(13,432)
21,136
(21,136)

Change in cash flows in
comparison with the base
scenario in %

5.1%

4.7)%
5.3 %
(5.3) %
5.9 %
(5.9) %
9.3 %
9.3) %

Expected value of cash flows from the weighted average of 3 scenarios as at 31 December 2022: EUR 258,291
thousand. Value of assets related to the transport and storage of crude oil at 31 December 202 EUR 243,719 thou-

sand.

Description of change of parameter in com-
parison with the base mode

Increase of rate of average cost of capital by 0.5%
point

Decrease of transported volume by 5% points
Decrease of transport price rates by 5% points
Decrease of capital investments by 3% points

Change in cash flows in
comparison with the base
model in EUR thousands

(12,106)
(13,548)
(13,900)
(16,334)

Change in cash flows in
comparison with the base
scenario in %
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The amount of equity as at 31 December 2023, the result of operations for the current period and other information about
these accounting entities is presented in the following table (unaudited):

Amount of Carrying
contributions amount of

Percentage to Capital the non-
of share in Percentage reserves funds current
registered  of voting Amount of from financial
Business name and seat capital rights equity Profit/loss contributions assets
Controlling influence
BSP Bratislava-Schwechat
pipeline GmbH (1) 74.00% 74.00% (1,643,598) 7,936,308 - -
Spolo¢nost pre
skladovanie, a.s. (2) 86.55% 86.55% 90,402,746 2,595,319 - 68,210,999
Significant influence
Energotel, a.s. 20.00% 20.00% 4,036,399 406,959 - 525,133
Total 68,736,132

The prior accounting period information is presented in the following table:

Amount of Carrying
contributions amount of

Percentage to Capital the non-
of share in Percentage reserves funds  current
registered  of voting Amount of from financial
Business name and seat capital rights equity Profit/loss contributions assets
Controlling influence
BSP Bratislava-Schwechat
pipeline GmbH (1) 74.00% 74.00% (9,579,906) (425,566) - -
Spolo¢nost pre
skladovanie, a.s. (2) 86.55% 86.55% 88,652,736 2,705,738 - 68,210,999
Significant influence
Energotel, a.s. 20.00% 20.00% 3,972,718 343,278 - 525,133
Total 68,736,132

(1) In December 2003, the Company established, together with OMV, a subsidiary: BSP Bratislava-Schwechat pipeline
GmbH, Parkring 10, 1010 Vienna, Austria (“BSP”). The registered capital entered
in the Commercial Register of the Republic of Austria amounted to EUR 10,553 thousand
as at 31 December 2023 (as at 31 December 2022: 10,553 thousand).

The project Construction of Bratislava — Schwechat pipeline has tasked with supplying the Schwechat pipeline with Russian
crude oil and in case of supply crises to the Slovak Republic, to supply crude oil from the Adriatic Sea through Terst, the
Trans Alpine Leitung (TAL) and AWP to the Bratislava refinery via reverse flow through BSP. The operations of BSP are
managed through its own budget. On 16 October 2009 a Memorandum
of Understanding was signed by the Ministry of Economics of the Slovak Republic and the Federal Ministry
of Economics, Family and Youth of the Austrian Republic about the cooperation in the energy sector.

The basic assumptions for the implementation of the termination of the BSP joint venture in the form of liquidation were
materialized in 2022 after the outbreak of war in Ukraine. On 30 January 2023, the shareholders of BSP Bratislava-
Schwechat pipeline GmbH with registered office at Trabrennstrasse 6-8, A-1020 Vienna, Austria decided to liquidate BSP.

(2) During 2013, the Company established a new entity - Spolo¢nost pre skladovanie, a.s. (SpS) via non-monetary
contribution of EUR 68,211,000. The Company acquired 86.55% share in SpS. The fair value of the contribution in kind
was stated by an external independent valuator. The difference between the fair value and the carrying amount (EUR
61,881 thousand) of the non-monetary contribution amounted to EUR 6,329,633 and was recognised as financial income
in 2013. The related effect on deferred tax liability from contribution of non-current tangible assets transferred to SpS
represented a decrease in 2013 in amount of EUR 2,038 thousand.

(3) The Company owns shares of Energotel, a.s., carried at acquisiton cost of EUR 525133 as
at 31 December 2023 (as at 31 December 2022: EUR 525,133).
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4. Inventories

Movements in the valuation allowance for inventories during the current accounting period is presented in the table below:

Release of Release of VA
VA due to due to
Set-up of extinction derecognition

Inventories 1.1.2023 VA of title of assets 31.12.2023
Material 934,148 - - - 934,148
Total inventories 934,148 - - - 934,148

Prior period information is presented in the table below:

Release of Release of VA
VA due to due to
Set-up of extinction derecognition

Inventories 1.1.2022 VA of title of assets 31.12.2022
Material 924,211 9,937 - - 934,148
Advances provided for inventories - - - - -
Total inventories 924,211 9,937 - - 934,148

The valuation allowance was made based on the age structure of the inventories.
Information about liens and/or a limited right to deal with inventories:

Amount as at Amount as at
Inventories 31.12.2023 31.12.2022
Inventories pledged as collateral - -
Inventories, to which the accounting unit has limited rights - -
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Long-term receivables of the Company are within their due period.

The ageing structure of receivables of the Company as at 31 December 2023 is presented in the following table:

There was no pledge established on Company’s receivables as at 31

Within due Total
Item period Overdue receivables

Current trade receivables, of which: 8,162,971 2,215,649 10,378,620
Trade receivables from affiliated undertakings 2,173,582 2,075,782 4,249,364
Trade receivables from participating interests, except for

receivables from affiliates 121,496 - 121,496
Other trade receivables 5,867,893 139,867 6,007,760
Other current receivables, of which: 512,576 - 512,576
Tax assets and subsidies 370,599 - 370,599
Receivables from derivative transactions - - -
Other receivables 141,977 - 141,977
Current receivables total 8,675,547 2,215,649 10,891,196

Prior period information is presented in the following table:
Within due Total
Item period Overdue receivables

Current trade receivables, of which: 5,111,530 105,230 5,216,760
Trade receivables from affiliated undertakings 2,035,821 - 2,035,821
Trade receivables from participating interests, except for

receivables from affiliates 128,383 - 128,383
Other trade receivables 2,947,326 105,230 3,052,556
Other current receivables, of which: 25,373,435 136,289 25,509,724
Tax assets and subsidies 75,596 - 75 596
Receivables from derivative transactions - - -
Other receivables 25,297,839 136,289 25,434,128
Current receivables total 30,484,965 241,519 30,726,484

December 2023 and 31 December 2022.
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6. Loans provided

An overview of loans provided (reported in part Non-current financial assets) is presented in the following table:

Interest
Cur- rate p. a. Principal
Item rency % Due date in the given currency Principal (EUR)
31 Decem- 31 Decem- 31 Decem- 31 Decem-
ber 2023 ber 2022 ber 2023 ber 2022
Short-term borrowings, of
which:
Loan to BSP subsidiary EUR 6m EURI- 31.12.2023 - 7,616,450 - 7,616,450
BOR
+0.5%
Total - 7,616,450

The Company provided a loan to its subsidiary BSP in the amount of EUR 7,616,450 in 2022.

As at 31 December 2022, full allowance has been made against the loan and the interest accounted for. This loan was
settled as at 31 December 2023 by the agreement "Termination and Release Agreement relating to Loan Agreements”
dated 28 December 2023 between BSP Bratislava-Schwechat Pipeline GmbH (as Borrower) and TRANSPETROL, a.s.
(as Lender) at an interest rate of 6M EURIBOR + 0.5% p.a., as a result, the allowance was released and used to settle the
loan in full as of 31 December 2023.

The proportional part of accumulated interest on loans provided amounted to EUR 333,854
as at 31 December 2023 (as at 31 December 2022: EUR 416,705).

The overview of other loans provided (disclosed in the “Other receivables” line) is presented on the following table:

Annual interest rate in  Maturity Principal in EUR
Item Currency % date 31.12.2023 31.12.2022
Short-term loans of
which:
ECB base interest rate
SPP, a.s. EUR for main refinancing  31.03.2023 - 25,000,000
operations + 1%
Total - 25,000,000

The loan was repaid with interest as at 31 March 2023.

7. Financial accounts
The Company may freely dispose of financial accounts.

Information about financial accounts except for current financial assets is provided in the following table:

Item 31.12.2023 31.12.2022
Cash and cash equivalents 19,583 19,328
Current bank accounts 12,780,256 13,358,136
Term deposits 59,455,652 19,500,000
Cash in transit - -
Total 72,255,491 32,877,464

The Company has funds on term deposits with 2 different banks. In the first bank EUR 15,000,000 deposited has a term
of 3 months ending on 18 March 2024, EUR 10,000,000 deposited has a term of 3 months ending on 17 January 2024,
EUR 20,000,000 deposited has a term of 3 months ending on 5 February 2024, EUR 5,000,000 deposited has a term of 1
month ending on 4 January 2024 and EUR 5,000,000 deposited has a term of 1 month ending on 17 January 2024. All
term deposits have notice periods of up to 3 months. The Company has a term deposit with a notice period of 3 months in
the amount of EUR 4,455,652 with the 2nd bank.

In 2022, the Company had funds on term deposits with 2 different banks. In the first bank EUR 10,000,000 deposited had
a term of 3 months, ending on 14 March 2023, EUR 9,500,000 deposited in the second bank had a term of 12 months,
which ended on 17 May 2023. All term deposits had notice periods of up to 3 months.
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Other bank accounts are fully available for the Company’s use.

8. Prepaid expenses and accrued income

The structure of prepaid expenses and accrued income is presented in the following table:

Item 31.12.2023 31.12.2022
Deferred expenses - long-term of which: 251,375 256,304
Storage of documents 228,712 238,673
Others 22,663 17,631
Deferred expenses - short-term of which: 1,674,309 1,598,933
Insurance 1,252,109 1,132,665
Storage of documents 9,961 10,020
Other 412,239 456,248
Accrued income - long-term: - -
Accrued income - short-term of which: 4,655,003 77,349
Uninvoiced services 4,349,396 -
Other 305,607 77,349
Total 6,580,687 1,932,586

EQUITY AND LIABILITIES
1. Equity
Movements in equity and other additional information about equity are shown in the Notes, Part VIl section 1.
2. Social fund

The set up and use of the social fund during the accounting period are shown in the following table:

Item 2023 2022
Opening balance 153,984 298,420
Appropriations expensed 123,482 115,591
Appropriations from profit 250,194 243,755
Other set-up - -
Total set-up 373,676 359,346
Use 380,193 503,782
Closing balance 147,467 153,984

In accordance with the Social Fund Act the part of the social fund is set up from 1.5% of the paid labour costs and is
expensed to the profit and loss statement and another part can be set up from profit in accordance with the Company’s
Statutes. Contributions from the profit represent the contributions from the prior year profit. In accordance with the Social
Act the social fund is used for the social, medical, recreation and other needs of the employees.

3. Deferred tax liability

Information about the calculation of the deferred tax liability and other additional information about the deferred tax liability
is presented in the Notes, Part IV, section 6.
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4. Liabilities

Structure of liabilities by remaining time to maturity as at 31 December 2023:

Liabilities with time
remaining to maturity

More than From one to Due within Overdue Total
Item five years  five years one year liabilities liabilities

Other non-current liabilities, of which: 21,090,891 2,009,079 - - 23,099,970
Other non-current liabilities 0 1,861,612 - - 1,861,612
Social fund payables 0 147,467 - - 147,467
Deferred tax liability 21,090,891 - - - 21,090,891
Non-current liabilities - total 21,090,891 2,009,079 - - 23,099,970
Current trade liabilities of which: - - 6,377,204 380,788 6,757,992
Trade liabilities to affiliated undertakings - - 28,800 - 28,800
Trade liabilities to undertakings in which the

company has a participating interest, except

for liabilities to affiliated undertakings - - 9,240 - 9,240
Other trade liabilities - - 6,339,164 380,788 6,719,952
Other current liabilities of which: - - 3,755,162 - 3,755,162
Liabilities to employees - - 521,213 - 521,213
Liabilities from social insurance - - 340,701 - 340,701
Tax liabilities and subsidies - - 2,887,110 - 2,887,110
Other liabilities - - 6,138 - 6,138
Current liabilities - total - - 10,132,366 380,788 10,513,154

Prior period information is presented in the following table:

Liabilities with time
remaining to maturity

More than From one to Due within Overdue Total
Item five years  five years one year liabilities liabilities

Other non-current liabilities, of which: 23,254,465 1,962,916 - - 25,217,381
Other non-current liabilities - 1,808,932 - - 1,808,932
Social fund payables - 153,984 - - 153,984
Deferred tax liability 23,254,465 - - - 23,254,465
Non-current liabilities - total 23,254,465 1,962,916 - - 25,217,381
Current trade liabilities of which: - - 6,626,345 - 6,626,345
Trade liabilities to affiliated undertakings - - 28,800 - 28,800
Trade liabilities to undertakings in which the

company has a participating interest, except

for liabilities to affiliated undertakings - - 9,240 - 9,240
Other trade liabilities - - 6,588,305 - 6,588,305
Other current liabilities of which: - - 1,305,160 - 1,305,160
Liabilities to employees - - 472,483 - 472,483
Liabilities from social insurance - - 327,374 - 327,374
Tax liabilities and subsidies - - 385,046 - 385,046
Other liabilities - - 120,257 - 120,257
Current liabilities - total - - 7,931,505 - 7,931,505

Liabilities as at 31 December 2023 and 31 December 2022 were not covered by a lien or other form of security.

Long-term trade liabilities represent a financial guarantee (retention) during the guarantee period
of the investment projects.

The volume of capital expenditure payables at 31 December 2023 amounted to EUR 6,276,266
(as at 31 December 2022: EUR 5,191,288).
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5. Provisions

An overview of changes in provisions for 2023 is shown in the following table:

Item 1.1.2023 Set-up Use Release  31.12.2023

Long-term provisions of which: 264,500 - - - 264,500
Legal long-term provisions of which: - - - - 0
Other long-term provisions of which: 264,500 - - - 264,500
Retirement benefits 264,500 - - - 264,500
Short-term provisions of which: 888,708 952,116 888,708 - 952,116
Legal short-term provisions of which: 299,567 344,977 299,567 - 344,977
Holiday wages including social security 299,567 344,977 299,567 - 344,977
Unbilled deliveries - - - - -
Other short-term provisions of which: 589,141 607,139 589,141 - 607,139
Unbilled deliveries 66,900 79,850 66,900 - 79,850
Workers' remuneration including social

security 449,420 435,784 449,420 - 435,784
Other 72,821 91,505 72,821 - 91,505
Total provisions 1,153,208 952,116 888,708 - 1,216,616

Information for the prior accounting period is shown in the following table:

Item 1.1.2022 Set-up Use Release  31.12.2022

Long-term provisions of which: 264,500 - - - 264,500
Legal long-term provisions of which: - - - - -
Other long-term provisions of which: 264,500 - - - 264,500
Retirement benefits 264,500 - - - 264,500
Short-term provisions of which: 877,936 888,708 877,936 - 888,708
Legal short-term provisions of which: 308,993 299,567 308,993 - 299,567
Holiday wages including social security 308,993 299,567 308,993 - 299,567
Unbilled deliveries - - - - -
Other short-term provisions of which: 568,943 589,141 568,943 - 589,141
Unbilled deliveries 45,800 66,900 45,800 - 66,900
Workers' remuneration including social

security 449,551 449,420 449,551 - 449,420
Other 73,592 72,821 73,592 - 72,821
Total provisions 1,142,436 888,708 877,936 - 1,153,208

The provision for retirement benefit was recognized in accordance with the Collective Agreement based on the actuarial
method.

Short term provisions will be used in 2024.
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6. Accrued expenses and deferred income

The structure of accrued expenses and deferred income is presented in the following table:

Item 31.12.2023 31.12.2022
Long-term accrued expenses: - -
Short-term accrued expenses: - -
Long-term deferred income of which: 2,997,459 2,204,210
Optical cable rental 1,705,915 1,938,620
Free property acquired by the Ministry of Economy of the Slovak Republic 229,446 265,590
Inventory surplus on non-current tangible assets 1,062,098 -
Short-term deferred income of which: 349,646 286,162
Optical cable rental 312,388 260,615
Free property acquired by the Ministry of Economy of the Slovak Republic 36,159 25,547
Other 1,099 -
Total 3,347,105 2,490,372

IV. INFORMATION SUPPORTING THE INCOME STATEMENT ITEMS

1. Net turnover

Information about the structure of net turnover of the Company is presented in the table below:

Item 2023 2022
Revenue from the sale of own work and goods, of which: 72,884,513 65,005,228
Revenue from the sale of services 72,832,217 64,962,916
Revenue from the sale of goods 52,296 42,312
Other income relating to ordinary activities - 1,924,358
Total net turnover 72,884,513 66,929,586

REVENUES
2. Revenues from the sale of own work and goods

Revenues from the sale of own work and goods by segments, i.e., by type of good, product, service, other activities and

Oil transportation Oil storage Other* Total
Sales territory 2023 2022 2023 2022 2023 2022 2023 2022
Slovak Republic 22,745,934 22,988,446 2,324,873 810,819 24,529,387 20,751,100 49,600,194 44,550,365
Czech Republic 22,273,958 20,304,183 25,022 150,680 - - 22,298,980 20,454,863
Other 756,307 - 229,032 - - - 985,339 -
Total 45,776,199 43,292,629 2,578,927 961,499 24,529,387 20,751,100 72,884,513 65,005,228

by main geographic territories are presented in the following table:

The Company provides transportation and storage of crude oil to 2 major customers, which together represent 64.99% of
the Company's total revenues (2022: 66.12%). In 2023, the Company provided extra transportation and storage to
Normeston ~ Trading  Limited. The contracts with these  major customers are valid until
31 December 2023 and the Company expects their prolongation in the future. Due to limited alternative sources with similar
transportation capacities in the region the Company considers the risk of customer concentration to be low.

* Other revenues consisted mainly of revenues from services rendered to Spolo¢nost pre skladovanie, a.s. These
amounted to EUR 23,001,149 in 2023 (2022: EUR 19,245,860) and income from rental of tanks in 2023 amounted to EUR
978,000 (2022: EUR 978,000).
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3. Other income from operating activities

Information about income from the capitalisation of costs and income from operating and financing activities is presented

in the table below:

Item 2023 2022
Capitalisation of costs — material items of which: 94,664 80,027
Activation of services within the hotel facility 94,664 80,027
Other material items of other operating income of which: 2,462,294 1,780,517
Sale of material 1,210 554
Revenues from sale of tangible and intangible assets 33,307 111,891
Income from subsidies*** 1,248,264 549,270
Fibre Optic Cable Rental* 724,919 779,477
Renting RR Points 251,389 179,181
Rental of premises, recreational facilities 68,877 80,683
Damage compensation from insurance companies 80,709 12,221
Other 53,619 67,240
Financial income of which: 2,868,222 1,309,711
Foreign exchange gains of which: 151 3,020
Foreign exchange gains at balance sheet date - -
Other material financial income of which: 2,868,071 1,306,691
Interest income 1,765,561 143,841
Income from securities and shares** 768,656 922,672
Revenues from financial assets (interest on the loan provided) 333,854 240,178

*The Company leases a network of optical cables to Energotel, a.s. The revenues represent a proportional part of the
rental and its gradual straight-line release from deferred income. The year-on-year increase is mainly due to the fee for the

technical improvement of the optical cable network.

** Revenues form securities and shares as at 31 December 2023 represent dividends received from Spolo¢nosti pre
skladovanie, a.s. in the amount of EUR 700,000 from the 2022 profit (in 2022: EUR 600,000 from the 2021 profit) and from
Energotel, a.s. in the amount of EUR 68,655 from the 2022 profit (in 2022: EUR 160,271 from the 2021 profit) and in

amount of EUR 162,401 from past years’ profits.

*** Income from subsidies represent state aid from the Ministry of Economics of SR for the year 2023 in the amount of
EUR 1,212,179 thousand (2022: EUR 514 thousand) to cover additional costs resulting from the price increase of natural

gas and electricity.

12
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EXPENSES

4. Costs of operating and financial activities

An overview of costs of operating and financial activities, except for personnel costs is presented in the table below:

Item 2023 2022
Costs of services received of which: 9,163,556 8,430,999
Néaklady voc¢i auditorovi, auditorskej spolo¢nosti, z toho: 146,460 73,602
naklady za overenie individualnej uctovnej zavierky 38,000 38,000
Other assurance services - -
Related audit services - -
Tax consultancy - -
Other non-audit services 108,460 35,602
Other material items of costs of services received of which: 9,163,556 8,357,396
Rental fee 462,747 437,728
Professional and advisory services* 521,472 321,685
Advertisement and marketing costs 23,497 67,316
Repairs 2,121,302 1,912,814
Travel 166,343 146,565
Representative and promotional items 70,761 81,276
Services of an economic nature* 5,471,081 5,162,734
Geological work, biological reclamation 37,982 74,635
Courses 112,207 102,364
Other 29,704 50,280
Other material items of operating costs of which: 1,478,103 1,335,319
Net book value of non-current tangible and intangible assets sold 17,074 18,825
Grants, member fees 35,267 35,712
Insurance 1,243,290 1,184,880
Donations 8,000 79,500
Fines and penalties 158,212 1,278
Other 16,260 15,124
Financing costs of which: 420,220 464,620
Foreign exchange losses of which: 988 4,111
Foreign exchange losses at balance sheet date - -
Other material items of financial expenses of which: 419,232 460,509
Creation and clearing of adjustments to financial assets 412,218 438,579
Bank charges 5,760 21,003
Other 1,254 927

*Services of economic nature include especially costs of protection and monitoring of pipeline system, security, IT
management, implementation of processes, cleaning services and telecommunication services. In 2023 advisory and
consultancy services also included costs of legal services in the amount EUR 462 thousand (2022: EUR 185 thousand).
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5.

Personnel costs

An overview of personnel costs is presented in the following table:

6.

Item 2023 2022
Personnel costs of which: 15,099,613 14,013,862
Wages and salaries 10,198,651 9,646,899
Social insurance 2,555,477 2,417,748
Health insurance 1,084,770 1,055,256
Social security 988,465 656,268
Supplementary pension savings 257,733 240,236

Taxes

Information about temporary differences and the calculation of deferred tax:

Recorded as

Recognised in  expense of

Item 31.12.2022 equity income 31.12.2023

Non-current assets (113,207,235) - 8,120,948 -105,086,287
Inventories 934,148 - - 934,148
Receivables 126,106 - 140,907 267,013
Provisions 787,542 - 84,097 871,639
Tax loss carried forward - - - -
Deferred revenues - - 1,062,391 1,062,391
Other 623,894 - 894,388 1,518,282
Total (110,735,545) - 10,302,731 -100,432,814
Corporate income tax rate (%) 21% 21% 21% 21%
Deferred tax asset (+)/Deferred tax liability (-)

calculated (23,254,464) - 2,163,574  (21,090,891)
Total deferred tax asset (+) / deferred tax

liability (-) after a change to the corporate

income tax rate (23,254,464) 2,163,574  (21,090,891)
Deferred tax asset accounted for - - -
Deferred tax liability 23,254,465 (2,163,574) 21,090,891

Reconciliation of income tax due and deferred tax, and profit/loss before tax is presented in the following table:

2023 2022

Item Tax base Tax Tax in % Tax base Tax Tax in %
Profit/(loss) before taxes of
which: 9,826,842 11,095,908
Theoretical (expected) tax 2,063,637 21% 2 330,141 21%
Tax non-deductible expenses 844,902 177,429 2,757,682 579,113
Non-taxable income (1,576,325) (331,028) (922,672) (193,761)
Impact of unrecognised
deferred tax asset 0 0 - -
Tax loss carried forward 0 0 - -
Change to the corporate
income tax rate 0 0 - -
Other (812,343) (170,592) 4,459,308 936,455
Total 1,739,446 18% 3,651,948 33%
Current income tax 3,903,020 40% 1,394,926 13%
Deferred income tax (2,163,574) (22%) 2,257,022 20%
Total income tax 1,739,446 18% 3,651,948 33%
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V. OTHER ASSETS AND OTHER LIABILITIES

1. Other financial obligations

Item 31.12.2023 31.12.2022
Constructions in progress 6,656,841 1,388,568
Storage capacities 2,837,110 34,560
Constructions ready to start 1,021,803 577,321

Constructions in the preparation stage - -

The Company has the following liabilities and assets that are not recorded in the Company’s ordinary accounting books
and are not shown on the balance sheet:

i) At the date of preparation of these financial statements several lawsuits were pending against the
Company or where the Company is one of the parties. The outcome of the lawsuits and
the possible impact on the financial statements of the Company cannot be reliably estimated
at present. No provision has been set up as the Company’s management believes that it is not
probable that the Company will incur any significant loss.

ii) The Company agreed from 2004 onwards to compensate the dividend payments from
the subsidiary BSP Bratislava — Schwechat Pipeline GmbH to the shareholder — OMV
if the subsidiary is not able for any reason to pay the dividends to OMV. The subsidiary BSP
Bratislava — Schwechat Pipeline GmbH agreed to pay the dividends at no less than 5.5% of its share
capital which represents EUR 10,553 thousand in the case that financial performance enables that
and dividends are approved by the shareholder. At the date of preparation of these financial
statements no dividend payment has been approved by the shareholders of BSP
and the Company was not obliged to account for a liability to OMV by virtue of the above.

The basic assumptions for the implementation of the termination of the BSP joint venture in the form
of liquidation were materialized in 2022 after the outbreak of war in Ukraine. On 30 January 2023,
the shareholders of BSP Bratislava-Schwechat pipeline GmbH with registered office at
Trabrennstrasse 6-8, A-1020 Vienna, Austria decided to liquidate BSP.

iiiy Many areas of Slovak tax law (such as transfer-pricing regulations) have not been sufficiently tested
in practise so there is some uncertainty as to how the tax authorities would apply them. The extent
of this uncertainty cannot be quantified. The uncertainty will be reduced only if legal precedents or
official interpretations are available. The Company’s management is not aware
of any circumstances that may give rise to a future material expense in this respect.

iv) Suppliers’ warranties relating to completed investment projects are covered by bank guarantees or
by promissory notes during the agreed warranty period. As at 31 December 2023 the bank
guarantees amounted to EUR 302,018 (2022: EUR 375,202) and promissory notes amounted to
EUR nil (2022: EUR nil). Suppliers’ warranties relating to projects under construction are covered by
promissory notes until the prepayment is settled in the amount of EUR nil as at 31 December 2023
(as at 31 December 2022: EUR nil).

Off-balance sheet accounts:

The Company records on their off-balance sheet accounts foreign assets of SPP - Optic cable in the length of 36,489
meters in the value of EUR 215,734 (as at 31 December 2022: EUR 215,734), small tangible and intangible assets and
material in civil defence.

VI. POST BALANCE SHEET EVENTS

After 31 December 2023 until the balance sheet date, no other events occurred that would require recognition or disclosure
in these financial statements.
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VIl. RELATED PARTY TRANSACTIONS

1. Transactions between the Company and its related parties

Related party 2023 2022
Purchase of energies Other related parties 11,200,788 10,432,478
SPP, ZSE, SSE, VSE, Slov. vodohosp. podnik 11,200,788 10,432,478
Purchase of services Associates 46,230 49,230
Energotel, a.s. 46,230 49,230
Other related parties 8,274 4,732
Ministry of Interior of the Slovak Republic 4,784 4,732
Slov. vodohosp. podnik, Vychodoslov. distribu¢na 2,027 -
eustream 1,464 -
Subsidiary 288,000 288,000
Spolo¢nost pre skladovanie, a.s. 288,000 288,000
BSP - -
Sale of services Parent company 32,703 39,786
Ministry of Economy of the Slovak Republic 32,703 39,786
Subsidiary 24,026,928 20,251,264
Spolo¢nost pre skladovanie, a.s. 24,026,928 20,251,264
BSP - -
Associates 648,205 779,567
Energotel, a.s. 648,205 779,567
Other related parties 73,625 63,301
SPP, ZSE 16,799 17,932
Administration of state material reserves 9,971 6,920
Ministry of Defense of the SR - 4,390
Ministry of the Interior of the SR 37,971 28,595
Zapadoslovenska distribuéna, a. s. 4,077 2,000
eustream, a.s. 4,807 3,464
Purchase of assets Subsidiary - -
Spolo¢nost pre skladovanie, a.s. - -
Other revenues Parent company 1,247,138 520,368
Ministry of Economy of the Slovak Republic 1,247,138 520,368
Related party 2023 2022
Interest income from the
loan provided Subsidiary 333,854 240,178
BSP 333,854 240,178
Other related parties 184,932 91,541
SPP, a.s. 184,932 91,541
Dividends received Subsidiary 700,000 600,000
Spolo¢nost pre skladovanie, a.s. 700,000 600,000
Associates 68,656 322,672
Energotel, a.s. 68,656 322,672
Dividends paid Parent company 1,500,000 1,500,000
Ministry of Economy of the Slovak Republic 1,500,000 1,500,000
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Related party 2023 2022

Deferred income Associates (2,017,826) (2,199,235)
Energotel, a.s. (2,017,826) (2,199,235)
Parent company (265,605) (291,138)
Ministry of Economy of the Slovak Republic (265,605) (291,138)

Accrued revenues Subsidiary 2,660,056 -
Spolo¢nost pre skladovanie, a.s. 2,660,056 -

Trade payables Subsidiary (28,800) (28,800)
Spolo¢nost pre skladovanie, a.s. (28,800) (28,800)
BSP - -
Associates (9,240) (9,240)
Energotel, a.s. (9,240) (9,240)
Other related parties (242,275) (1,432,168)
Ministry of Interior of the Slovak Republic - (839)
SPP - (31,205)
ZSE Energia a.s. - -
Slovenské elektrarne (241,836) (1,400,124)
eustream 439 -
Parent company

Trade receivables 1,413 -
Ministry of Economy of the Slovak Republic 1,413 -
Subsidiary 4,249,364 2,035,821
Spolo¢nost pre skladovanie, a.s. 4,249,364 2,035,821
BSP - -
Associates 121,496 128,383
Energotel, a.s. 121,496 128,383
Other related parties 9,568 1580
Ministry of Defence of the Slovak Republic - -
Ministry of Interior of the Slovak Republic - 1,580
SPP — distribucia, a.s. 4,485 -
Zapadoslov.distribu¢na, a.s. 4,519 -
eustream 564 -

Loans provided Subsidiary - 8,033,155
BSP - 8,033,155
Other related parties - 25,000,000
SPP, a.s. - 25,000,000
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2. Income and benefits of members of the statutory, supervisory and other bodies of the Company

Total funds or other supplies used
for private purposes Board of Directors Supervisory Board Total
Item 2023 2022 2023 2022 2023 2022
Income and benefits of members of
the statutory supervisory and other

bodies 263,374 251,014 117,601 104,773 380,975 355,787
Income and benefits of current
members 62,934 38,272 40,773 92,369 103,707 130,641
Income and benefits of former
members 200,440 212,742 76,828 12,404 277,268 225,146
Total 263,374 251,014 117,601 104,773 380,975 355,787

VIIl. OVERVIEW OF MOVEMENTS IN EQUITY
1. Equity

An overview of movements in equity during the current accounting period is presented in the following tables:

Item 1.1.2023 Additions Disposals Transfers 31.12.2023

Share capital 252,871,892 - - 19,650,848 272,522,740
Other capital reserves 10,071,621 - - - 10,071,621
Legal reserve fund and non-distributable

reserve 50,574,379 - - 3,930,170 54,504,549
Other reserves 2,324,260 - - - 2,324,260
Valuation adjustments from equity

investments (86,566) - - - (86,566)
Retained earnings 20,524,465 - - (17,887,252) 2,637,213
Profit/loss for current accounting period 7,443,960 8,087,396 1,750,194 (5,693,766) 8,087,396
Total equity 343,724,011 8,087,396 1,750,194 - 350,061,213

Item 1.1.2022 Additions Disposals Transfers 31.12.2022

Share capital 252,871,892 - - - 252,871,892
Other capital reserves 10,071,621 - - - 10,071,621
Legal reserve fund and non-distributable

reserve 50,574,379 - - - 50,574,379
Other reserves 2,653,026 - 328,766 - 2,324,260
Valuation adjustments from equity

investments (86,566) - - - (86,566)
Retained earnings 14,053,389 - 1,500,000 7,971,076 20,524,465
Profit/loss for current accounting period 8,214,831 7,443,960 243,755 (7,971,076) 7,443,960
Total equity 338,352,572 7,443,960 2,072,521 - 343,724,011

The Company’s equity consists of 8,210 shares with a nominal value of EUR 33,194 (2022: 7,618 shares with a nominal
value of EUR 33,194) each. All shares give the same voting rights to shareholders.

The shareholder's decision of 28 June 2023 increased the share capital from the Company's assets (i.e. from retained
earnings from previous years) by EUR 19,650,848, which represents an increase in the number of shares by issuing 592
new ordinary shares and an increase in the Company's Legal Reserve Fund by an amount of EUR 3,930,170 from retained
earnings from previous years.

Company achieved earnings per share in the amount EUR 985 (2022: EUR 977 per share).

In accordance with the internal rules approved by the General Meeting the Company set up statutory and other funds
including remuneration fund and capital development fund. Based on the decision of the General Meeting contributions to
the funds are made from the net profit. The method of using of these funds is determined by the internal rules approved
by the General Meeting.

There were no drawings on the remuneration fund in 2023 (2022: EUR 328,766).
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The movements of equity during year 2023 represent:

Additions:

Increase of share capital

Increase of Legal reserve fund

Profit/loss for current accounting period

Disposals:

Contribution to social fund

Usage of remuneration fund

Dividends of Ministry of Economy of the Slovak Republic

The movements of equity during year 2022 represent:

Additions:

Increase of share capital

Increase of Legal reserve fund

Profit/loss for current accounting period

Disposals:

Contribution to social fund

Usage of remuneration fund

Dividends of Ministry of Economy of the Slovak Republic

2. Distribution of profit for the preceding year of 2022

EUR 19,650,848
EUR 3,930,170
EUR 8,087,396

EUR 250,194
EUR nil
EUR 1,500,000

EUR nil
EUR nil
EUR 7,443,960

EUR 243,755
EUR 328,766
EUR 1,500,000

The distribution of the profit for 2022 in the amount of EUR 7,443,960 was approved by shareholder resolu-

tion on 12 May 2023 as follows:

Contribution to social fund
Dividend payment
Retained earnings

3. Distribution of profit for the preceding year of 2023
Proposed distribution of profit for 2023 in the amount of EUR 8,087,396 as follows:

Contribution to social fund
Dividend payment
Reward fund

Retained earnings

EUR 250,000
EUR 1,500,000
EUR 5,693,766

270,728 EUR
1,500,000 EUR
800,000 EUR
5,516,668 EUR

Pursuant to the Company's articles of association, the distribution of profit falls under the purview of the general meeting.
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IX. CASH FLOWS STATEMENT

The following expressions have the following meanings as regards information in the cash flow statement:

a) Cash: cash, cash equivalents, cash in bank or branches of foreign banks, bank overdrafts and cash in transit
relating to a transfer between a current account and cash on hand or between two current accounts,

b) Cash equivalents: cash equivalents, financial assets exchangeable for a fixed amount of cash where, at the
balance sheet date, there is no risk of a significant change in value in the next three months, i.e., term bank
deposits with a notice period not exceeding three months, liquid securities designated for trading, priority
shares acquired by the accounting entity and payable within three months of the balance sheet date.

The Company applied the indirect method when creating the cash flow statement:

Item 2023 2022
Net result before tax 9,826,842 11,095,908
Adjustments for non-cash transactions:
Depreciation of non-current assets 17,294,758 19,164,958
Change in provision for non-current assets 11,421,887 1,527,496
Change in provision for receivables - -
Change in provision for inventories - 9,938
Change in provisions 63,408 10,773
Net Interest expense (1,765,560) (143,840)
Loss / (gain) from the sale of non-current assets (16,233) (93,068)
Yields from long-term financial assets (1,102,510) (1,162,850)
Other items (1,212,179) 229,975
Profit from operating activities before changes in working capital 34,510,413 30,639,290
Changes in working capital:
Decrease (increase) of trade and other receivables and prepayments (9,311,813) 1,068,086
Decrease (increase) of inventories (995) (252,962)
(Decrease) increase of payables and accruals (1,172,234) (1,592,275)
Operating cash flows 24,025,371 29,862,139
Interest paid - -
Corporate income tax paid (1,641,436) (1,109,975)
Dividends paid (1,500,000) (1,500,000)
Receipts from extraordinary items 883,275 -
Other items not included in operating activities - -
Net cash from operating activities 21,767,210 27,252,164
Cash flows from investing activities
Purchase of non-current assets (9,706,246) (11,875,791)
Receipts from the sale of non-current assets 33,307 111,892
Acquisition of financial investments - -
Long term loans granted 24,921,636 (25,198,400)
Interest received 1,593,464 51,375
Dividends received 768,656 922,672
Net cash from investing activities 17,610,817 (35,988,252)

Net cash from financing activities - -

Foreign exchange differences of cash and cash equivalents

Increase (decrease) of cash and cash equivalents 39,378,027 (8,736,088)
Cash and cash equivalents at the beginning of the accounting period 32,877,464 41,613,552
Cash and cash equivalents at the end of the accounting period 72,255,491 32,877,464
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Sprava nezavislého auditora

Akcionarovi, dozornej rade a predstavenstvu spoloé¢nosti TRANSPETROL, a.s.:

N&s nazor

Podl'a nasho nazoru vyjadruje uctovna zavierka objektivne vo vSetkych vyznamnych suvislostiach
finanénu situaciu spoloénosti TRANSPETROL, a.s. (dalej len ,Spoloénost™) k 31. decembru 2023 a
vysledok hospodarenia Spolo¢nosti za rok, ktory sa k uvedenému datumu skongéil, v sulade so
zakonom €. 431/2002 Z.z. o Uctovnictve v zneni neskorsich predpisov (dalej len ,Zakon

o uctovnictve®).

Co sme auditovali
Ugtovna zavierka Spolo¢nosti obsahuije:

e suvahu k 31. decembru 2023,

e vykaz ziskov a strat za rok, ktory sa k uvedenému datumu skon€il a

e poznamky k uctovnej zavierke, ktoré obsahuju vyznamné Uctovné zasady a uctovné metddy
a dalSie vysvetlujuce informacie.

Vychodisko pre nas nazor

Na$ audit sme uskutocnili v sulade s Medzinarodnymi auditorskymi $tandardmi. Nasa
zodpovednost vyplyvajuca z tychto Standardov je dalej opisana v €asti nasej spravy Zodpovednost
auditora za audit u¢tovnej zavierky.

Sme presvedceni, Ze auditorské dbkazy, ktoré sme ziskali, su dostatoénym a vhodnym
vychodiskom pre nas nazor.

Nezavislost’

Od Spolo¢nosti sme nezavisli v zmysle Medzinarodného etického kdédexu pre uctovnych
odbornikov (vratane Medzinarodnych Standardov nezavislosti), ktory vydala Rada pre
medzinarodné etické Standardy uctovnikov (dalej ,Kodex IESBA®), ako aj v zmysle ustanoveni
zakona €. 423/2015 o Statutarnom audite a 0 zmene a doplneni zakona &. 431/2002 Z. z.

o Uctovnictve v zneni neskorSich predpisov (dalej ,Zakon o Statutdrnom audite”) tykajucich sa
etiky, ktoré sa vztahuju na nas audit U¢tovnej zavierky v Slovenskej republike. Splnili sme aj
ostatné povinnosti tykajuce sa etiky, ktoré na nas kladie Zakon o Statutarnom audite a Kédex
IESBA.

Sprava k ostatnym informéaciam vratane vyro€nej spravy

Statutarny organ je zodpovedny za ostatné informacie. Ostatné informacie pozostavaju z vyro&nej
spravy (ale neobsahuju Gctovnu zavierku a nasu spravu auditora k nej).

Nas nazor na uctovnu zavierku sa nevztahuje na ostatné informacie.

V suvislosti s nasim auditom Uc¢tovnej zavierky je naSou zodpovednostou precitat’ si ostatné
informacie, ktoré su definované vyssie a pritom zvazit, ¢i su tieto ostatné informacie vyznamne
nekonzistentné s Uctovnou zavierkou alebo s nasimi poznatkami ziskanymi po¢as auditu, alebo ¢i
mame iny dévod sa domnievat, Ze sU vyznamne nespravne.

PricewaterhouseCoopers Slovensko, s.r.o., Karadzi¢ova 2, 815 32 Bratislava, Slovak Republic

T: +421 259 350 111, www.pwc.com/sk/en

The firm’s ID No.: 35 739 347. The firm is registered in the Commercial Register of Bratislava Il City Court, Ref. No.: 16611/B, Section: Sro.
ICO spolocnosti je 35 739 347. Spolocnost je zapisana v Obchodnom registri Mestského stidu Bratislava Ill, pod VloZkou ¢&.: 16611/B, Oddiel: Sro.
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Independent Auditor’s Report

To the Shareholder, Supervisory Board, and Board of Directors of TRANSPETROL, a.s.:

Our opinion

In our opinion, the financial statements present fairly, in all material respects, the financial position
of TRANSPETROL, a.s. (the “Company”) as at 31 December 2023, and the Company’s financial
performance for the year then ended in accordance with the Act on Accounting No. 431/2002, as
amended (the “Accounting Act”).

What we have audited
The Company’s financial statements comprise:

e the balance sheet as at 31 December 2023;

e the income statement for the year then ended; and

* the notes to the financial statements, which include significant accounting policies and other
explanatory information.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor's responsibilities for the
audit of the financial statements section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Independence

We are independent of the Company in accordance with the International Code of Ethics for
Professional Accountants (including International Independence Standards) issued by the
International Ethics Standards Board for Accountants (IESBA Code) and the ethical requirements
of the Act No. 423/2015 on Statutory Audit and on the amendments and supplements to the Act on
Accounting No. 431/2002, as amended (hereafter the “Act on Statutory Audit”) that are relevant to
our audit of the financial statements in the Slovak Republic. We have fulfilled our other ethical
responsibilities in accordance with the IESBA Code and the ethical requirements of the Act on
Statutory Audit.

Reporting on other information including the Annual Report

Management is responsible for the other information. The other information comprises the Annual
Report (but does not include the financial statements and our auditor’s report thereon).

Our opinion on the financial statements does not cover the other information.

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit, or otherwise
appears to be materially misstated.

PricewaterhouseCoopers Slovensko, s.r.0., KaradZi¢ova 2, 815 32 Bratislava, Slovak Republic

T: +421 259 350 111, www.pwe.com/sk/en

The firm’s ID No.: 35 739 347. The firm is registered in the Commercial Register of Bratislava Ill City Court, Ref. No.: 16611/B, Section: Sro.
1CO spoloénosti je 35 739 347. Spoloénost je zapisana v Obchodnom registri Mestského stdu Bratislava Ill, pod Viozkou &.: 16611/B, Oddiel: Sro.
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Pokial ide o vyro€nu spravu, posudili sme, ¢i obsahuje zverejnenia, ktoré vyzaduje Zakon
0 Uctovnictve.

Na zéaklade prac vykonanych pocas nasho auditu sme dospeli k nazoru, ze:

e informacie uvedené vo vyrocnej sprave za rok, za ktory je Gétovna zavierka pripravena, su
v sllade s Ucétovnou zavierkou, a Ze
e vyro€na sprava bola vypracovana v sulade so Zakonom o uétovnictve.

Navyse na zaklade naSich poznatkov o Spolo¢nosti a situacii v nej, ktoré sme pocas auditu ziskali,
sme povinni uviest, ¢i sme zistili vyznamné nespravnosti vo vyro€nej sprave. V tejto suvislosti
neexistuju zistenia, ktoré by sme mali uviest.

Zodpovednost Statutarneho organu za uctovnu zavierku

Statutarny organ je zodpovedny za zostavenie a objektivnu prezentaciu tejto Giétovnej zavierky
v stlade so Zakonom o Uc¢tovnictve a za internu kontrolu, ktoru Statutarny organ povazuje za
potrebnu pre zostavenie uctovnej zavierky, ktora neobsahuje vyznamné nespravnosti, i uz

v désledku podvodu alebo chyby.

Pri zostavovani uctovnej zavierky je Statutarny organ zodpovedny za posudenie toho, ¢i je
Spolo¢nost schopna nepretrzite pokraovat vo svojej ¢innosti, za zverejnenie pripadnych okolnosti
suvisiacich s pokracovanim Spolo&nosti v ¢innosti, ako aj za zostavenie U¢tovnej zavierky za
pouzitia predpokladu pokracovania v ¢innosti v dohladnej dobe, ibaze by Statutarny organ bud mal
zamer Spolo¢nost zlikvidovat alebo ukonéit' jej ¢innost, alebo tak bude musiet urobit, pretoze
realisticky iniU moznost nema.

Zodpovednost auditora za audit u¢tovnej zavierky

Nasim cielom je ziskat primerané uistenie o tom, ¢i G¢tovna zavierka ako celok neobsahuje
vyznamné nespravnosti, i uz v désledku podvodu alebo chyby, a vydat spravu auditora, ktora
bude obsahovat nas nazor. Primerané uistenie je uistenie vysokého stupnia, ale nie je zarukou
toho, Ze audit vykonany podla Medzinarodnych auditorskych $tandardov vzdy odhali vyznamné
nespravnosti, ak také existuju. Nespravnosti mézu vzniknat v désledku podvodu alebo chyby a za
vyznamné sa povazuju vtedy, ak by sa dalo odévodnene o€akavat, Ze jednotlivo alebo v Uhrne by
mohli ovplyvnit ekonomické rozhodnutia pouzivatelov, uskuto€nené na zaklade uctovnej zavierky.

Pocas celého priebehu auditu uplatfiujeme odborny Usudok a zachovavame profesionalny
skepticizmus ako sucast auditu podla Medzinarodnych auditorskych $tandardov. Okrem toho:

e Identifikujeme a posudzujeme rizika vyskytu vyznamnych nespravnosti v uc¢tovnej zavierke, ¢i
uz v dosledku podvodu alebo chyby, navrhujeme a uskutoéniujeme auditorské postupy, ktoré
reaguju na tieto rizika, a ziskavame auditorské ddkazy, ktoré su dostatocné a vhodné na to,
aby tvorili vychodisko pre nas nazor. Riziko neodhalenia vyznamnej nespravnosti, ktora je
vysledkom podvodu, je vySSie nez v pripade nespravnosti spdsobenej chybou, pretoze podvod
moéze znamenat tajnd dohodu, falSovanie, umyselné opomenutie, nepravdivé vyhlasenie alebo
obidenie internej kontroly.

e Oboznamujeme sa s internymi kontrolami relevantnymi pre audit, aby sme mohli navrhnut
auditorské postupy, ktoré su za danych okolnosti vhodné, ale nie za u¢elom vyjadrenia nazoru
na efektivnost internych kontrol Spolo¢nosti.

¢ Hodnotime vhodnost pouzitych uctovnych zasad a uétovnych metdd a primeranost uétovnych
odhadov a s nimi suvisiacich zverejnenych informacii zo strany Statutarneho organu.
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With respect to the Annual Report, we considered whether it includes the disclosures required by
the Accounting Act.

Based on the work undertaken in the course of our audit, in our opinion:

e the information given in the Annual Report for the financial year for which the financial
statements are prepared is consistent with the financial statements; and
e the Annual Report has been prepared in accordance with the Accounting Act.

In addition, in light of the knowledge and understanding of the Company and its environment
obtained in the course of the audit, we are required to report if we have identified material
misstatements in the Annual Report. We have nothing to report in this regard.

Responsibilities of management for the financial statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with the Accounting Act, and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not

a guarantee that an audit conducted in accordance with ISAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.
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e Vyhodnocujeme, ¢i Statutarny organ v uctovnictve vhodne pouziva predpoklad nepretrzitého
pokracovania v €innosti a na zaklade ziskanych auditorskych dokazov aj to, ¢i existuje
vyznamna neistota v suvislosti s udalostami alebo okolnostami, ktoré by mohli vyznamne
spochybnit schopnost Spolo¢nosti nepretrzite pokracovat v ¢innosti. Ak dospejeme k zaveru,
Ze takato vyznamna neistota existuje, sme povinni upozornit' v nasej sprave auditora na
sUvisiace informacie uvedené v Uc¢tovnej zavierke alebo, ak su tieto informacie nedostatoéné,
sme povinni modifikovat' nas nazor. Nase zavery vychadzaju z auditorskych dokazov
ziskanych do datumu vydania spravy auditora. Buduce udalosti alebo okolnosti v§ak mézu
sposobit, Ze Spolo¢nost prestane pokracovat v nepretrzitej ¢innosti.

e Hodnotime celkovu prezentaciu, Strukturu a obsah uctovnej zavierky, vratane informacii v nej
uvedenych, ako aj to, &i uctovna zavierka zachytava uskutocnené transakcie a udalosti
spdsobom, ktory vedie k ich vernému zobrazeniu.

So Statutarnym organom komunikujeme okrem inych zalezitosti planovany rozsah a ¢asovy
harmonogram auditu a vyznamné zistenia z auditu, vratane vyznamnych nedostatkov v internych
kontrolach, ktoré identifikujeme poc¢as nasho auditu.

PricewaterhouseCoopers Slovensko, s.r.o. Ing. Julia Puchalikova, FCCA
Licencia SKAU ¢. 161 Licencia UDVA ¢&. 1149

3. juna 2024, okrem Casti nasej spravy Sprava k ostatnym informaciam vratane vyroénej spravy,
pre Ucely ktorej je datum nasej spravy 15. augusta 2024.
Bratislava, Slovenska republika
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e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with management regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

PricewaterhouseCoopers Slovensko, s.r.o. Ing. Julia Puchalikova, FCCA
SKAU licence No. 161 UDVA licence No. 1149

3 June 2024, except for Reporting on other information in the Annual Report section of our report,
for which the date of our report is 15 August 2024.
Bratislava, Slovak Republic
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