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Vyrocna sprava spolo¢nosti
DS Smith Turpak Obaly, a.s.
za finanény rok 2024
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1. Vieobecné informdcie

Tidter viwenna sprdva bola zostavend za idtovnd abdobie od 1. mdfa 2023 do 30 aprfla 2024,
1.1 Informacie o iaétovnej jednotke

Chchodng meno 138 Smith Turpak Obaly, a 5. fdfalef gf spolocmost)
Prevng forma akeiovd spolodnoss

Sidlo spolodnosti Rebetricka &1, 036 80 Martin

Dicitum zalodeniv T4 1002

Lvitum zdpisu do OR Ly 1982

Zapisand Cresey stid, Zilima, odd Ser, 1Toska & 7L
fderniftkocng Sixlo Ir54621014

Do idemtifikadnd o 220431 8a4

1.2 Struktira akeiondroy
Podas iidtovnéhn obdobla nerastall zmeny v ftrukiire akeiondrov. Akindiny stav yvodamich akeif:
o ] kx listtnnd akela g aveno v memovitef hodnote 6,933 51800 Eur,
A07F ks listinnych akeif ng meno v menovite] hodnote jednef akcle 34,00 Enr,
Strukniva akciondrov & 30, apeily 2024

Vitka podieln na sdkfadaom Iny pouied ma
; , paodied ma
Akelondr fifmsovacick I': I_' idnl:l ml"'!
absoliitne v PVERY % | b
o b C o e
{25 Smiith Pockaging South Easi
G, IWien Toe! T U o0 R
(hstaing provaicks o fizickd osaby 7 828 ‘N i1
T 10 (KD JoiLaa T,

Aerkicadng inraic v sume 7, 0,000, 00 Enr fe pine splarend

Akcie sii prevoditefné med=i teraftimi ahclondrmi bes obmedeenia, pri predaji ahclf inm'm osobdm
pe predehdd-afiicom sihlase predsiavensiva spoladnosti, Predstavensive spolodmosti odmictne ndellt’ sihlas
na predal akell iretlm osobdm, pokial’ akciondr neponiikne akcie najskdr ma preda) vietkim ostatmim
akgiomdrom,  Chstatmich akclondroy muisi akciondr oslovit’ plsomne 5 pomckon ma predo) akeil, o o
prostredinicivem predstavensiva, V ponke wvedle aspodt idemifkdcin akeie, conn zo akciv, poder akeil o lehotu
ma odpoved, kord nesmie by kravfia ako 30 procovaych dni o plynle odo dia derdenia tejto pomky
predstavenstva. Spolodnost” ozndani ponikaficemn akelondrovl roshodmitie o udeleni resp. mendelend siblasy
dley 30 praceveich dnl od uplynutia lehaty podiia predodile] very. Vpripade, fe pontikafie! akefondr, po prejoveni
nezdnfmu astarmtel akclondrnd, mieni previest' alebo prevedie akcle tretlm osobder 2o cenu ni28iu okt
chsahovala pomka ostatmim akelondrom, platl, 2e spolocnost’ sihlas k prevodu akeili meudelila, Uvedend
abmedszenic prevoditelnost! akeil neplati v pripade prevodu akeii (1) na existujicich akelondrov, (1) na
spolodrosti. v ktorych md akciondr podiel majmeng] 30%, (i) no spolocnost, ktoré sa podielat
it akciondrovi 5 podiclom najmengl 308 (iv) na koncermovéd spolodnosti, kord xii priamo alebo nepriamo
prod fecmtrim vedenim tef istef spolodnosti ake prevddzaiiic! akeiondr alebo si tfono akciondrom oviddane,
vl ma deti, rodior, strodencoy alebo manela’~ku akciondra (v, rodinmich prisindnikov. ako af (vip
ma swikromnd naddcie. kiarych fedintmi aprdveembon s akciondr alebo rodinal prisfcdaici
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1.3 Nadobddanie podicloy

Spolodnost’ nenadobudla v gétoveom obdobi Hadne ahele, dodarnd sty alebo obelodnd podiely v inich
spelednostioch, vedtane materskef nftovee] fedmotky.

1.4 Koopericic

Neexvistafa Jiadne privee mgfetkove a podielnicky relevamind kooperdele. Spolodnost nemd organizadni
slodku v alraicl,

Hospodirske pomery

2.1 Viasiné hospoddrenic a predaj

V haspoddrskom roku 20232024 Spolocnast dosiahla sty obrat 41,3 mil, eur fv minsdom roku 44,2 mil
enrl. Medsirodny pokles orSieh bol majmd = dévodu postupného sniZovanio cien papiera oko sakladnélo
vafipndho materidln o fehe premicimalo do predajmich clen sdkoznikom. Polles trifeb = ddvodu miZovania
e bod Siastodne eliminovany’ ndrastom v objeme predaja, ked spolodnost v roku 2024 dodala na el virobky
v edyjeme 9% v porovaani 5 predchdalza)iicim rokom.

Spedonost’ je dedrskon spolodnoston skupdmy DS Smith PLC, bord Eadle dbeaz na udrfatelnost” a otvorene
sa ki & podpore cirkildrmel ekonomiky, D5 Smith PLC je kivovared wo fondVnskef burse v raoecd balika
FTSEI00, a teda informdeie o fef Eimmati su dostupné v siilade s poZiadavkami burzy.

2.2 Niklady

Suroviny, pomocné materidly, slokby

V haspodirskom roki 204 cony paplera, kiory iveri rozhodifiel virap do virebndhio procesw, polradoval
v poklese, kory zafal v 4 kvartali predohadsajiceho idtovwého obdobia,

Enrdpske vhonomiky zativall obdobie virazndho rastw infldcie, na Slovensku medzirodng miera infldcie
zar kalgmelrmy rok 2023 dosiahla 10 5%, a znamenala ndrast cien napried porffidiom vetupov do vraby, nafmd
vWznameyel fvpov ako preprava, dreve g palely, falie a plasty, dkrob, aditiva, chemikdlie, a fef neprioms cez
valprizdein miesd samesinanco,

Spolodnost’ newsidley fvestufe do Slepfovanio imterych procesov g vivobimich procesov 5 clelom
efektivneho vdivania viralmich vsligpov, o fo 5 ddrazem poskyvimit’ zakaznikom vviiiv kvalita a lepsi servis
moaderind obalové rivienia o dodivky noadas,

Finanéné nibklady

Lrokove ndblady sa vwvilall v sidode s vivafort sty pddicky od prepofemicl dftoviniolr fednatiek
Spolednost’ fe napojend ng fnancoveanie 2o skupiny DF Smith, Bortmi kngde nielen invesiicng wdivky, ole
v pripade potrehy midZe poncic af ma krdtkodobd financovanie pracovndho kapivahi Pécicka od materskef
spoloduostl DS Smith PLC sa = polfadu objemu financovania sprava flexibilne, o teda Spolodnost odvddzo
prevvindny cosh Tow, &im onisufe svoj dih o sdroved drokove miklody, Spolodfnost ne svofe francovanie
neviciva exterref tvery a pdidhy

2.3 Ludské zdroje
V hospoddrskom roku 2024 Spolodnost zamesindvala:

Rok 2024 Rok 2023
Priemerny prepociiam’ podel zamesinancoy oz 214
Srav samesmancov ku koncu obdobia &g 21t

Spedocnosr’ pokradule v imvestovanl do roswlo samesinencoy, papried celou profesifmon Sirukfivog
v adtimisirclivie) af vwrobng ool Aemestnanci meajin k disposic fuzvkoed o odbornd Skelerda, prisivp
r portcily samavadelavania a certifikacii
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2.4 Finaména situdcia

Spotadnoss patri doe nadindradney skuping D8 Smith, kiord fe sdrokon stability a je spolablivim obehodimim
partmerom. Spolodnost’ privtupuje  sodpovedne & plment svefich sdvaskov & of vo valahu & svajim
smatirarenn aleho vo varob na dokivarelion,

Rozdelenie vysledku hospoddrenia a predpokladany v¥voj do buddceho roku

O vesportadont =izky 2o rok 2024 rozlodise valnd slromedenie spolocnoesii, ndaveh predstavensiva je
sentovarrie na icer merosdelenyoh siskoy simalyoh obdobi

Vedenie Spolodnosti pripravilo rozpoder pre nasledujic! finandm’ rok, kiord bol schvalem? prisluimimi
swroviiam manaérskef kontroly v ramci skupiny DS Smith. Rozpodet predpokiadd dosiahnurle pozitivecho
visledlku hospoddrenic ma drovei ESITA,

Investicie

La obdobiv hefndho iidtovndho obdobia spolednost’ vinalatila na obstaranle difodobdého majerku celkom
L7 mil, ewr a pokradrfe v modernizdell g misamatizden simfového vwhavenia, Spolocnest’ plamige ndrzanic
resp. mavyvienie imestiéaveh vwidavkor &f do naslfedificeho i towmdho obdahls,

Zivotné prostredie a systémy integrovaného manaférstva kvality

Spedodnost je drivelom certifikator IS0 S0, ISC 13001, IS0 45007 0 IS0 30001 o sdrovei podiieha
eteetliver FRC.

Spclodnost dodefiova sdkony o predpisy v oblasti ocheany EHvoindho prostredia, e vWznammim
prodicentom papierového odpadi, klord fe plne recylklovatelny. Spolocnest aktfvne prisiyaie k recykidei
venikeeitdho adlpad

Viskum, v¥vaoj, kvalita

Spedocnost revikomcha zdkiodmy vk, o seevidive sdklody ma ol g osabind poplatky zo poncifie
vwsledkov vivaia ivef koendtrukele obalov fe realizovany v skupine beZne dostupeimi CAD ndstraimi.

U'dalosti osobitného vwznamu, ktoré nastali po skonfeni aftovného obdobia, za ktoré
sa vvhotovaje virofnd spriva
Po stivahovem diiume 304, 2024 nasiali nasledoved vWznamnd skutodnosid:

- ki dfin L320M za spolodnost” DS Smifch Turpek Obaly, as, ako ndsfupeicka spolocnost’ zhidila
sy sperlednostone D8 Savith Packoging Slovakio s.r.0. ok sonikaficon spolodneston.

- ki ditn 1.5.2024 spoladnost” obstarala dast” podnfiy od spolodnosti DS Smith Packaging Sp. = oo,
v abstardvacef cene 18 749 ELR prévnou ma zdklade ocengnia snalca

- dfia 1572024 sa konalo Valné chromaddente, na ktorom akclondri roshodli o svittend sdlbladndho
imartia v sume 24 972 000 EUR. a to spasobom, 2e rozhoduined akclondr 08 Smith Packaging Sowth East
CrmbH vioi do zdbladmého imania nepefiadn vilad vo forme pa2icky vwkdsanes na riodbu 108 stvahy, z toho
isting 24 913 (66 EUR,
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Spriva nezivislého auditora

Akcsonarom, dozomej rade a predstavansivu spolognosti DS Smith Turpak Obaly, a.5.:

Sprava z auditu uétovnel zévierky
Mazar

Uskutodnili sme audit Gltovne) zavierky spoloénosti DS Smith Turpak Obaly, a 5. [ Spolognost™). ktora
obsahuje savahu k 30. aprilu 2024, vikaz ziskov a strat za rok kondiaci sa k uvedenému datumu,
a poznamky, ktoré obsahuju sGhm vyznamnych Gétovnych zasad a Oftovnych metdd.

Podla nasho nazoru, priloena Gdtovna zavierka poskytuje pravdivy a verny obraz finantne| situicie
Spolodnosti k 30. aprilu 2024 a vysledku jej hospodarenta za rok kondiaci sa k uvedendmu détumu
podla zakona & 431/2002 Zz. o Gllovnictve vznenl neskoriich predpisov (dalej len _zakon
o Gétovnictve™).

2akiad pre ndzor

Audit sme vykonali podla medzindrodnych auditorskych &tandardov (International Standards on
Auditing, .ISAs"). Masa zodpovednost podia tychto Standardov je uvedend v odseku Zodpovednost
auditora za audit (&tovne] zavierky. Od Spolofnosti sme nezavisli podfa ustanoveni zakona & 42372015
o Statutarmom audite a 0 zmene a dopineni zakena & 431/2002 Z. z. o Oétovnictve v zneni neskordich
predpisov (dalej len zakon o Statutdrmom avdite”) tykajlcich sa etiky, vratane Etického kédexu auditora,
redgvantnych pre nas audit Ottovne] zdvierky a spinili sme aj ostatné poiadavky tychto ustanoveni
tykajlcich sa eliky. Sme presvedieni, e auditorské dbkazy, kioré sme ziskali, poskyluju dostatodny a
vhodny zaklad pre nas nazor,

Zodpovednost Stalufdrneho orgdny a osdb poverenych spravovanim za OSlovnd 2dvierky

Statutamy organ je zodpovedny za zostavenie tejio oétovnej zavierky tak, aby poskytovala pravdivy
a verny obraz podla zakona o Oftovnicive a za fie interné kontroly, ktoré povaluje za potrebné na
zostavenie (Ctovne zavierky, ktord neobsahuje vjznamné nesprévnost, & u2 v désledku podvodu
alebo chyby.

Pri zostavovani Oftovnej zavierky je Stalutamy organ zodpovedny za zhodnotenie schopnosti
Spoloénosti nepretrdite pokractoval vo svojej Ginnosti, za opisanie skutofnostl tykajicich sa
nepretritého pokratovania v &innosti, ak je to potrebné, a za poulitie predpokladu nepretriitého
pokracovania v éinnosti v Gitovnictve, ibate by mal v amysle Spolofnost zlikvidoval alebo ukoneil jaj
tinnost. alebo by namal ind realistickd mofnost nek tak urobit.

Crsoby povereng spravovanim sd zodpovedn#é za dohfad nad procesom finanéného vykaznictva
Spolotnosti.

Zodpovednost audifora za audit Odtovne) zdvierky

Magou rodpovednostou je ziskal primerané uistenie, & Gftowvnd zavierka ako celok necbsahuje
vyznamné nespravnosti, ¢ ud v disledku podvodu alebo chyby, avydal sprive auditora, vrétane
nazoru. Primerané uistanie je uistenie vysokého siupfia, ale nie je zarukou toho, 2e audit vykonany
podla 15As vidy odhall wwznamngé nespravnosti, ak také existujl. Mespravnosti médu wznikndt v
disledku podvodu alebo chyby a za viznamné sa povatujd viedy, ak by sa dalo odévodnene ofakdval,
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ie jadnotinvg alebo v sohme by mohli ovphyvnil ekonomicke rozhodnutia pouivateloy, uskutodnené na
zakiade tejto Ottovnej Zavierky.

WV oramci auditu uskutofnendho podla 1SAs, pofas celého auditu wplathujeme odborny dsudok
a zachovavame profesionainy skepticizmus. Okrem toho:

+ |denfifikujeme a posudzujeme rizika vyznamne] nespravnost Odlovne] radvierky, & ul
v ddsledky podviodu alebo chyby, navrhujeme a uskutodfujerme auditorské postupy reagujice
na tieto rizika a ziskavame audiiorské dikazy, kioré 50 dostalodng a vhodné na poskyinutie
zakladu pre nad ndzror. Rizike neodhalenia wwznamnej nespravnosti v dbsledku podvodu je
vySsie ako toto riziko v désledku chyby, pretode podvod mibde zahfat tajnu dohodu, falsovanie,
umysaing vynechanie, nepravdivé vyhlasenie alebo obidenie internej kontraly

+ Oboznamujeme sa 5 internymi kontrolami relevantngmi pre audit, aby sme mohli navrhndf
auditorské postupy vhodné za danych okolnosti, ale nie za Ofelom vyjadrenia nézoru na
efektivnost internych kontral Spolodnost,

#+ Hodnotime vhodnost pouitych Gitovnych zasad a Gltovnych metdd a primeranast détovnych
cdhadoy a uvedenie 5 nimi sOvisiacich informaci, uskutodnend Statutarnym organaom.

+ Fobime zaver otom, & Statutdrny orgadn vhodne v odtovnichee pouliva predpoklad
neprefriitého pokralovania v &innosti a na zdklade zizskanych auditorskych dokazov zdver
o lom, & existups vyznamna neistota v sdvislosti s udalosfami alebo okolnostami, kioré by mahli
vyznamne spochybnit’ schopnost Spoloénosti nepretrdite pokradoval v Snnosti. Ak dospajerme
k zavery, ¥ vyznamnad neistola existuje, sme povinni upezornif v nadej sprave auditora na
sivisiace informacia uvedend v (&tovnej zdvierke alebo, ak 80 tieto informacie nedostatodné,
modifikoval nad nazor. Nade zavery vychadzajl z auditorskych dékazov ziskanjych do datumu
vydania nasej spravy auditora. Buddce udalosti alebo ckolnosti viak mdliu spdsobil, 2e
spolotnost prestana pokratoval v nepratriite] Sinnosti.

* Hodnotime celkovd prezentaciu, Struktiru a obsah Oétovne] zavierky vratane informacil v ngj
uvedenych, ako aj to, & Oftovnd zavierka zachytiva uskutofnend transakcie 3 udalost
spbsobom, kiory vedie k ich vernému Zobrazeniu.

Sosobami poverenymi spravovanim  komunikujeme okrem  iného o plAnovanom  rozsahu
a harmonograma auditu a o vyznamnych zisteniach auditu, vatane viatkich vyznamnych nedostatkov
internej kontroly, ktoré podas nasho auditu zistime.

Sprava k daliim podladavkam rdkonov a inych pravaych predpisov
Sprava k informdciam, kiord sa uvddzajt vo viroine) sprave

Statutdrny organ je zodpovedny za informacie uvedené vo vyrodne] sprave, zostavene| podla
poZiadaviek zakona o Gtovnictve. Nas vyisie uvedeny nazor na Uélovnu Zadvierku sa nevztahuje na ind
informacie vo vyrofnej sprave.

Y osoviskost 5 auditom O8ovne] zavierky j@ nasou zodpovednostou oboznamenie sa s informéciami
uvedenymi vo wvyrolnej sprave a posodenie, & tieto informacie nie s0 vo wyznamnom nesdlade
& auditovanou Gétovnou zévierkou alebo nadimi poznatkami, ktoré sme ziskali podas auditu GEtovne|
ziwierky, alebo sa inak zdaji byl vyznamne nespravne

Posudili sme, & vyroéna sprava Spolonosti obsahuje informacie, ktoryeh uvedenie vyladuje zdkon
o BEtovnictve.



Ma zaklade prac vykonanych podas auditu Gttovne] zavierky, podia nasho nazoru:

- informacie uvedené vo vyroénej sprive zostavens) za rok kondiaci 30. aprila 2024 s0 v sdlade s
uttovnou zavierkou za dany rok,

= yyroénd sprava obsahuje informacie podla zakona o Gétovnicive,

Okrem toho, na zaklade nadich poznatkov o Gttovne| jednotke a situdcii v nej, ktoré sme ziskali podas
auditu Gtovne| zavierky, sma povinni uviest, & sme zistili viznamné nespravnosti vo vyroénej sprave,
klord sme obdriali pred datumom vydania tejto spravy auditora. V tejto suvislost neexistujd 2istenia,
kicré by sme mali uviest,

20, septembra 2024
Bratislava, Slovenska republika

Ernst & Young Slovakia, spol. s r.o.
Licencia SKAL & 257

Tt b

Ing. Tomas Plelek, dtatutamy auditor
Licencia UDVA £.1067
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podnikatefov v podvojnom Gétovnictve

zostavenak 30 04,2024

Ciselné Gdaje sa zarovnivajl vpravo, ostatné Gdaje sa pliu zfava. Nevyplnené riadky sa ponechavaji prazdne.
Udaje sa vypifall palitkovimn pismom (podfa tohto vzoru), plsacim strojom alebo atiareu, a to Sernou alabo tmavomaodrou farbou,
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Dafowd identificacng Sislo | Uttownd zéviarka Uitovnd jadnatica - TR
05 2023
iﬁ2u431354 G K — »
231562116 mimariadng ¥ velkd E_ﬂ"i 2024
e prisbeznd Bozprostredna  od 05 2 0 2 2
predchadzajice
1?.121.{] fvyrnadl ag xj sbeleibs |j|;|04 2‘]23

Prilodend sbiast (itowne] zdvierky

X Sovaha (UEPOD1-01) X Vykaz ziskov a strat (U2 POD 201) X Poznamky (02 POD 3-01)
v calpsh suidch) (v eyl sumich) (¥ colpch ourdch Maba durocsniaeh)

Dbchodng meno (nazov) GSovne] jednotiky
DS Smith Turpak Obaly, a.s.

mﬁnéﬁnTﬂEnn&y _ - =
Uica Clslo
ROBOTNICKA 1

PsC Dbes

03680 MARTIN

Cznadenis obchodndha registra a &islo zapisu abehadnej spolofnost

OKRESNY SUD ZILINA ODDIEL SA
VLOZKA &. 79/1L

Taleftnne &isla Faxowh Sisko

434240104

E-mallové adresa

JANA . SELMEKOVA@DSSMITH.COM

Zostavend dha; Sechvidena diia; Podpisavy zhznam Satutimaho onganu itovns] jadnotky
alabo Hana Statutdrmeho organy GEbowne| jednodky aibo

17.06,2024 . .20 podpisa '1§mamﬂmkujumwwmmu
.'r."

Zaznamy dafového dradu
| hiasio pre evidentnd 2islo Odiladok prezematng pediatky dafawiho dradu I
MF SR &, 180082012 wylilafend z splikdcis aDAME Strana 1
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Independent Auditor's Report
To the Sharehoiders, Supervisory Board and Board of Directors of DS Smith Turpak Obaly, as.;

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of DS Smith Turpak Obaly, a.s. (“the Company”), which
comprise the balance sheet as at 30 April 2024, the income statement for the year then ended, and
notes to the financial statements. including a summary of significant accounting policias.

In our opinion, the accompanying financial staterments of the Company give a true and fair view of the
financial position of the Company as at 30 April 2024, and of its financial performance for the year then
ended in accordance with the Act on Accounting No 431/2002 Coll, as amended by later legislation
i"the Act on Accounting”).

Sasis for Cpimnion

We conducled our audit in accordance with International Standards on Auditing (ISAsT), Our
responsibilites under those standards are further described in the Auditor's Responsibilities for the Audit
of the Financial Statements section of our report. We are independent of the Company in accordance
with the Act on Statutory Audit No 4232015 Coll. and on amendments to the Act on Accounting
Mo 431/2002 Coll, as amended by later legisiation {“the Act on Stalutory Audit’) related to athics,
including Auditor's Code of Ethics, that are relevant to our audit of the financial statements, and we have
fulfilled other requirements of these provisions related to ethics, We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion,

Responsitilities of Management and Those Charged with Govemance for the Financial Statemenis

Management is responsible for the preparation of the financial statements that give true and fair view in
accordance with the Act on Accounting, and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from material misstatermant,
whether due to fraud or error.

In preparing the financial statements. management is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liguidate the Company or
to cease operations, or has no realistic alternative but ta do so.

Those charged with governance are responsible for overseeing the Company's financial reporting
Process.

Audilor's Responsibilifies for the Audil of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to frawd or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with |SAs will abways detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.
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As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional sceplicism throughout the audit. We also;

¢ Identify and assess the risks of material mizstatement of the financial statemenis, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidenoa thatl is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstaternent resulting from fraud is higher than for one resutting from
error, as fraud may involve collusion, forgery, intentional ornissions, misrepresentations, or the
averride of internal control.

+« DOblain an understanding of internal control relevant to the audit in order o design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectivenass of the Company’s inteémal control.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

» Conclude on the appropriateness of managements use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's abdity to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report t© the refated disclosures in the financial statements or,
if such disclosures are imadequate, to modify our opinion. Our conclusions are based on the
audit evidence obfained up to the date of our auditor's report. Howewver, future events of
conditions may cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statemeants including the
presented information as well as whether the financial statements captures the underlying
transactions and events in @ manner that laads to their fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencas in
internal control that we identify during our audit.

Report on Other Legal and Regulatory Reguirements

Feport an lnformation Disclosed in the Annual Report

Management is responsible for the information disclosed in the annual report, prepared based on
requirements of the Act on Accounting. Qur opinion on the financial statements expressed above does
not apply to other information contained In the annual report,

In connection with awdit of the financial statements it is our responsibility 1 understand the information
disclosed in the annual report and o consider whether such information is not materially inconsistent
with audited financial statements or our knowledge obtained in the audit of the financial statements, or
otherwise appears o be materially misstated

We considered whether the Company’s annual report confains information, disclosure of which 15
required by the Act on Accounting.
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Based on procedures parformed during the awdit of financial statements, in our opinion;

Infarmation disclosed in the annual report prepared for year ending 30 April 2024 is consistent with
the financial statemenis for the relevant year,

The annual report contains information based on the Act on Accounting

Additionally, based on our understanding of the Company and its situation, obtained in the audit of the
financial statements, we are required to disclose whether material misstatements were identified in the
annual report, which we recaived prior to the date of issue of this auditor's report. In this regard, there
are no findings which we should disclose,

20 September 2024
Bratislava, Slovak Republic

Ernst & Young Slovakia, spol. s r.o,
SKALU Licence No. 257

Ing. Tomas Plecak, statutory auditor
LDWA Licence Mo, 1067
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