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DODATOK SPRAVY NEZAVISLEHO AUDITORA

Akcionarom, dozornej rade a predstavenstvu spolo¢nosti Slovenska Grafia a.s.:
K €asti Il — Sprava k informéaciam, ktoré sa nachadzaji vo vyroénej sprave

Overili sme Uc¢tovnu zavierku spolo€nosti Slovenska Grafia a.s. (dalej aj ,Spolo¢nost™) k 31. decembru
2024, uvedenu na stranach 22 - 69 vyro¢nej spravy Spolocnosti, ku ktorej sme dna 24. marca 2025 vydali
spravu nezavislého auditora, ktora sa nachadza na stranach 18 - 20 vyro¢nej spravy Spoloc¢nosti. Tento
dodatok sme vypracovali v zmysle § 27 odsek 6 zakona €. 423/2015 Z.z. o Statutdrnom audite a 0 zmene
a doplneni zédkona ¢. 431/2002 Z. z. o UCtovnictve v zneni neskorSich predpisov (dalej len ,zakon
o Statutarnom audite®).

Na zéklade vykonanych prac opisanych v €asti Il spravy nezavislého auditora — Sprava k informéaciam,
ktoré sa uvadzaju vo vyrocnej sprave, podla nasho nazoru:

- informécie uvedené vo vyroénej sprave Spolocnosti zostavenej za rok 2024 su v sulade s Uctovnou
zavierkou za dany rok,

- vyro¢na sprava obsahuje informécie podla zakona o Gc¢tovnictve.

Okrem toho, na zaklade naSich poznatkov o Gctovnej jednotke a situécii v nej, ktoré sme ziskali pocas
auditu uctovnej zavierky, sme povinni uviest, ¢i sme zistili vyznamné nespravnosti vo vyrocnej sprave.
V tejto slvislosti konStatujeme, Ze sme nezistili vyznamné nespravnosti vo vyroénej sprave.

22. maja 2025
Bratislava, Slovenska republika

Ernst & Young Slovakia, spol. s r.o.
Licencia SKAU &. 257

/}u’ Q:_::

Ing. Peter Uram-HriSo, Statutarny auditor
Licencia UDVA €. 996

Spolo¢nost zo skupiny Ernst & Young Global Limited
Ernst & Young Slovakia, spol. s r.o0., ICO: 35 840 463, zapisana v Obchodnom registri Mestského stdu Bratislava Ill, oddiel: Sro, vioZka &islo: 27004/B a v zozname auditorov vedenom
Slovenskou komorou auditorov pod &. 257.
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APPENDIX TO THE INDEPENDENT AUDITOR’S REPORT
To the Shareholders, Supervisory Board and Board of Directors of Slovenska Grafia a.s.:

To part Il - Report on Information Disclosed in the Annual Report

We have audited the financial statements of Slovenska Grafia a.s. (,the Company*) as at 31 December
2024, presented in the annual report of the Company on pages 22 - 69, to which we issued on 24 March
2025 independent auditor report, which is on pages 18 - 20 of Annual Report of the Company. We prepared
this appendix in accordance with the Act on Statutory Audit No 423/2015 Coll § 27 par. 6 and on
amendments to the Act on accounting No 431/2002 Coll as amended by later legislation (“the Act on
statutory audit”).

Based on procedures performed during the audit of financial statements, in our opinion:

- Information disclosed in the Annual Report of the Company prepared for 2024 is consistent with the
financial statements for the relevant year,

- The annual report contains information based on the Act on Accounting.

Additionally, based on our understanding of the Company and its situation, obtained in the audit of the
financial statements, we are required to disclose whether material misstatements were identified in the
annual report. In this regard we state that we did not identify any material misstatements in the Annual
Report.

22 May 2025
Bratislava, Slovak Republic

Ernst & Young Slovakia, spol. s r.o.
SKAU Licence No. 257

/-)V’u’ /2::/

Ing. Peter Uram-HriSo, statutory auditor
UDVA Licence No. 996

THIS IS A TRANSLATION OF THE ORIGINAL SLOVAK REPORT

Spolo¢nost zo skupiny Ernst & Young Global Limited
Ernst & Young Slovakia, spol. s r.o0., ICO: 35 840 463, zapisana v Obchodnom registri Mestského stdu Bratislava Ill, oddiel: Sro, vioZka &islo: 27004/B a v zozname auditorov vedenom
Slovenskou komorou auditorov pod &. 257.



VI4V¥Y4D YISNIAOTS T yzor ” VAYHdS YNDOYUAA



[
“00000c0 -

22 _

36 _

72 _

74 _

76 _

152 _

PRIHOVOR
GENERALNEHO RIADITELA

SPRAVA
O PODNIKATELSKEJ CINNOSTI

SPRAVA
NEZAVISLEHO AUDITORA

RIADNA UCTOVNA ZAVIERKA
ZOSTAVENA K 31.12.2024

POZNAMKY K UCTOVNEJ ZAVIERKE
ZOSTAVENEJ K 31. DECEMBRU 2024

NAVRH PREDSTAVENSTVA NA
ROZDELENIE ZISKU

SPRAVA
DOZORNEJ RADY

OBCHODNY A FINANCNY PLAN
NA ROK 2025

KONTAKTY

S/t



SLOVENSKA GRAFIA

VYROCNA SPRAVA

PRIHOVOR
GENERALNEHO
RIADITELA




Vazené démy, vazeni pani, vazeni akcionari, kolegovia,
zamestnanci

Hodnotenie roku 2024 mozno z pohladu spolo¢nosti
Slovenskd Grafia a.s. vnimat ako pozitivne, a to aj napriek
nepriaznivym  spoloc¢ensko-ekonomickym  okolnostiam,
ktoré ovplyvnovali podnikatelské prostredie pocas celého
roka.

Pretrvavajuci vojensky konflikt na Ukrajine zostava aj na-
dalej vyraznym faktorom ovplyvnujucim cinnost kazdej
vyrobnej spolo¢nosti. Hoci ceny elektriny a plynu neboli
v roku 2024 tak vyrazne kolisavé ako v predchadzajucich
rokoch, stabilizovali sa na Urovni, ktord je stile vyrazne
vyssia v porovnani s obdobim pred vypuknutim konfliktu.
V druhej polovici roka sa v Eurdpe zacali objavovat obavy
z mozného nastupu recesie, ¢o mohlo mat negativny do-
pad aj na nasu spolocnost, ktord je vyrazne orientovana na
export. Tieto rizika sa vsak v roku 2024 nastastie nenaplnili.

Napriek tymto objektivnym okolnostiam sa spolo¢nosti
Slovenska Grafia a.s. podarilo udrzat celkové hospodarenie
na uspokojivej Urovni. Trzby z predaja vlastnych vyrobkov a
sluZieb dosiahli vysku 92 829 708 €, ¢o predstavuje medzi-
rocny narast o 1,6 %. Pri tejto produkcii bolo potlacenych
60 967 ton papiera, teda 0 6,1 % viac ako v predchadzaju-
com roku. Exportné trzby dosiahli 76 670 691 €, ¢o predsta-
vuje 82,6 % z celkovych trzieb. Medziro¢ny narast podielu
exportu potvrdzuje dlhodobo spravne zvolend stratégiu
orientacie na trhy Eurdpskej Unie. Vysledok hospodarenia
pred zdanenim dosiahol vysku 3 155 202 €.

Tieto pozitivne vysledky su zaroven odrazom pokracuju-
cich investicii do obnovy vyrobnych prostriedkov, ktorych
ciefom je zvySovanie miery automatizacie, znizovanie ener-
getickej ndro¢nosti vyrobnych procesov a environmental-
nej zataze.

V roku 2024 spoloc¢nost Uspesne obhdjila vietky klucové
certifikdty: 1SO 9001, ISO 14001, ISO 45001, ISO 27001, I1SO
28001, ako aj certifikdty FSC, PEFC a znacku EU Ecolabel.
Vyznamnym krokom v oblasti trvalej udrzatelnosti bolo tiez
uvedenie do prevadzky lokdlneho zdroja elektrickej ener-
gie — fotovoltickych panelov instalovanych na strechach
budov spoloc¢nosti, ¢o okrem pozitivneho ekonomického
efektu prispeje aj k znizeniu uhlikovej stopy.

Nase Usilie v tychto oblastiach je ddkazom nasho dlho-
dobého ciela — byt stabilnym a respektovanym dodéavate-
lom nadregiondlneho vyznamu.

Zaverom by som sa chcel podakovat vsetkym spolupra-
covnikom za ich profesionalny pristup a kvalitne odvedenu
préacu, vdaka ktorej sa ndm spolo¢ne darf naplfiat stanove-
né ciele.

L/9
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VYVOJ OBCHODU 2024

V roku 2024 sa spolo¢nosti Slovenskéd Grafia a.s. podarilo
udrzat si déveru zdkaznikov aj veduce postavenie medzi
tlaciariami v nasom regiéne. Z pohladu externych vplyvov
mala pozitivny dopad najma nizsia inflicia a stabilizacia
cien komodit, ¢o prispelo k mierne priaznivejsej situacii v
polygrafickom priemysle.

Na druhej strane, pokracujlce znizovanie kvality vstupnych
materidlov, ktoré spolo¢nost spracovava, malo aj v uplynu-
lom roku negativny vplyv na vyrobny proces a kladlo zvy-
sené naroky na jeho riadenie a kontrolu.

Aj ked tieto faktory ovplyvnili obchodnu ¢innost, hospo-
darske vysledky potvrdzuju, Ze nasi zdkaznici nadalej oce-
nuju dlhodobo stabilnd a vysokud kvalitu sluzieb, ktord im
Slovenska Grafia a.s. poskytuje.

Dosiahnuté vysledky su odrazom kazdodenného nasade-
nia vsetkych zamestnancov spolo¢nosti, bez ktorého by
naplianie stanovenych cielov nebolo mozné.

PROGNOZA NA ROK 2025

Buduci vyvoj bude vyrazne ovplyviovany globalnymi vy-
zvami, medzi ktoré patri najma prehlbujice sa geopolitické
napétie, narusenie dodavatelskych retazcov, vysoké ceny
surovin a energif, ako aj pokracujuce obchodné spory vra-
tane zavadzania ciel. Tieto faktory mozu opatovne vytvarat
inflacné tlaky a spomalovat medzindrodny obchod.

Zvysenu pozornost si aj nadalej vyZiada prispdsobovanie
sa sprisfiujucim environmentdlnym Standardom typu ESG
a EUDR, ktoré budu pre spolo¢nost predstavovat dalsi tlak
na rast prevadzkovych ndkladov.

Situdciu zaroven komplikuje neuteseny stav verejnych fi-
nancii Slovenska a nevyhnutnost prijimat konsolida¢né
opatrenia, ktoré vo vyraznej miere dopadaju na finan¢nu
situdciu obyvatelstva.

Tieto faktory budu zvySovat tlak na rast miezd, ¢o este viac
prehlbi napétie na uz dnes vyrazne vytazenom trhu prace.

FINANCNA SPRAVA ZA ROK 2024

Rok 2024 sa na svetovych trhoch niesol v znameni pokra-
Cujucej geopolitickej neistoty, ktord aj nadalej vyvolavali
konflikty na Ukrajine a Blizkom vychode. Globalna ekono-
mika celila zvysenej volatilite spdsobenej doznievajucou
inflaciou, zmenami v menovej politike a spomalujicim sa
hospodarskym rastom. Eurépska centrdlna banka (ECB)
zacala v priebehu roka postupne znizovat Urokové sadzby
z predchadzajucich rekordne vysokych Urovni, pricom ich
Uroven ostavala aj nadalej zvysenad v porovnani s predpan-
demickym obdobim. Cielom bolo podporit ochabujuci
ekonomicky rast, no zaroveri zachovat cenovu stabilitu.
Zaroven sa v roku 2024 obnovili obavy z recesie, najma v
eurozéne, ktord dlhodobo balansuje na hrane stagnacie.
Napriek miernemu uvolfiovaniu menovej politiky zostali
podmienky financovania relativne prisne, ¢o obmedzovalo
expanzivne plany podnikov a zniZovalo ich investi¢nu akti-
vitu. Pracovny trh aj nadalej zapasil s nedostatkom pracov-
nej sily, o spolu s nadpriemernou inflaciou na Slovensku
v porovnani s priemerom EU vytvéralo tlak na vyrazny rast
miezd. Zvysené ndklady a obmedzeny dopyt viedli k opa-
trnosti v oblasti expanzie, no zaroven zvyraznili potrebu
efektivnosti a optimalizacie prevadzky.

V prostredi ndro¢nych makroekonomickych podmienok a
zvysenej neistoty dokdzala spolo¢nost Slovenskd Grafia a.s.
zachovat stabilitu, a to aj vdaka dosledne riadenej investic-
nej a obchodnej stratégii. Napriek ndrocnému roku 2024 sa
jej podarilo dosiahnut stabilné ekonomické vysledky, ktoré
su odrazom premysleného strategického pristupu, discipli-
novaného financného riadenia a trvalého dérazu na kvalitu.

Slovenskd Grafia a.s. dosiahla za rok 2024 trzby z predaja
vlastnych vyrobkov a sluzieb 92 829 708 €, ¢o predstavu-
je medziro¢ny ndrast o 1,6 percent. Pri tejto produkcii bolo
potlacenych 60 967 ton papiera, ¢o je 0 6,1 percent viac ako
v predchadzajucom roku. Za Uctovné obdobie roku 2024
vykazala spolo¢nost vysledok hospodarenia pred zdanenim
3 155 202 € a po zdaneni vo vyske 2 411 395 €, ¢o pred-
stavuje medziro¢ny narast zisku po zdanenf o 9,1 percent.
Zisk pred drokmi, daflami a odpismi, ukazovatel EBITDA,
predstavuje sumu 7,5 mil. € ¢o je medziro¢né znizenie o
3,1 percenta.
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Dosiahnuté vysledky v roku 2024 potvrdzuju spravnost
zvoleného smerovania spolo¢nosti Slovenskd Grafia as.
Efektivna realizacia investi¢nej a obchodnej stratégie pri-
niesla pozitivny vplyv aj napriek pretrvavajucim vyzvam
vyplyvajucim z makroekonomickej nestability a globalnych
geopolitickych napdti. Ekonomické ukazovatele odrazaju
vysoku mieru produktivneho vyuzitia klicovych tlacovych
kapacit, ktoré sa podarilo efektivne naplnit vdaka Uspesnej
spolupraci s etablovanymi obchodnymi partnermi. Tym
spolo¢nost opat potvrdila svoju silnd a stabilnd poziciu
lidra na trhu.

V sortimentnom ¢leneni trzieb z predaja vlastnych vyrob-
kov a sluzieb pripadalo 16,1 percent celkovej dosiahnutej
produkcie na ¢asopisecku vyrobu, ¢o je 14 982 352 €. Os-
tatné tlacoviny tvorili 83,8 percent s objemom 77 818 161 €.
Predaj Casopisov zaznamenal medzirocny pokles o 14,8
percent, trzby za ostatné tlacoviny medziro¢ne vzrastli
0 5,6 percent. Majoritna cast produkcie bola realizovand
pre zahrani¢nych odberatelov. Export za rok 2024 dosiahol
76670691 € (82,6 %) a medziro¢ny podiel exportu sa zvysil
0 2,4 percenta.

Slovenska Grafia a.s. v roku 2024 realizovala investicie do
dlhodobého hmotného a nehmotného majetku v celko-
vej hodnote 1 746 552 €. Jednalo sa najma o investicie do
WRAP balicky BUHRS, dokoncenia a spustenia fotovoltickej
elektrarne na vyrobu elektrickej energie, Blackware INK JET
tlaciarne pre baliacu linku, osobnych automobilov, obstara-
nia manipulacnej techniky a tieZ do technického zhodno-
tenia strojov a budov.

Zvysené urokové sadzby na finan¢nych trhoch eurozony sa
odrazili aj na vyske urokovych nakladov. Nakladové uroky,
ktoré Slovenské Grafia a.s. zaplatila v roku 2024 za Uvery,
predstavuju vysku 1 025 199 €, ¢o je medziro¢ny pokles
len 0 0,6 percent napriek tomu, Ze vyska bankovych uUve-
rov medziro¢ne poklesla o 11,7 percent a dosiahla vysku
11 754 439 €. Uroky sa tykaju financovania investicii a pre-
vadzkovych potrieb spolo¢nosti.

Pohladavky z obchodného styku ku koncu decembra 2024
medziro¢ne poklesli 0 3,1 percent na Uroven 3 524 449 €
a zavazky z obchodného styku poklesli o 23,0 percent na

3261 168 €. Zasoby sa medziro¢ne zvysili o 4,0 percenta
a dosiahli objem 7 010 025 €.

V spolo¢nosti po ukonceni Uc¢tovného obdobia nenastali
Ziadne udalosti, ktoré by vyZzadovali Upravu vykazovanych
informécii alebo ktoré by mali byt vykdzané v Uctovnej za-
vierke alebo zverejnené v pozndmkach.

V ¢ase pripravy vyro¢nej spravy sa na svetovych financ¢nych
trhoch zacinaju opdtovne objavovat obavy z globalnych
riztk spojenych s geopolitickym napatim, narusenim do-
davatelskych retazcov, zvy3enymi nakladmi na suroviny,
energie a transport. Zaroven silnie riziko zavadzania no-
vych obchodnych bariér a ciel medzi velkymi ekonomika-
mi, co modze prehfbit’ neistotu v oblasti medzinarodného
obchodu a opdtovne zvysit inflacné tlaky. Tieto faktory
maju potencidl ovplyvnit aj hospodarsku stabilitu v stred-
nej Eurdpe. Dodatocne sa v globdlnom meradle sleduje aj
vyvoj verejnych financif v Spojenych statoch americkych,
kde téma udrzatelnosti dlhu a napétie okolo stropu verej-
nych vydavkov zvysuje volatilitu finan¢nych trhov. Neistota
ohladom menovych kurzov, vyvoja Urokovych sadzieb ¢i
spravania investorov zostava zvysena. Na zaklade aktudlne
dostupnych informécif vsak nepredpokladdme, Zze by uve-
dené rizikd mali priamy alebo vyznamny negativny dopad
na cinnost spolo¢nosti. Situdciu nadalej dosledne sledu-
jeme a prispdsobujeme sa jej v rdmci nasej investi¢nej a
obchodnej stratégie.

OBLAST NAKUPU ROK 2024

Spotrebu papiera sa spolo¢nosti Slovenské Grafia a.s. po-
darilo v roku 2024 stabilizovat a zvratit predchadzajuci kle-
sajuci trend. V porovnani s rokom 2023 evidujeme ndrast
spotreby o viac ako 6 %.

Ceny vstupnych materidlov sa pohybovali na stabilnej az
mierne klesajucej Urovni, pricom ich dostupnost bola po-
¢as vacsiny roka bezproblémova. Vynimku tvorili do¢asné
vypadky v dodéavkach z finskych papierenskych zavodov v
marci a aprili, spbsobené Strajkom pracovnikov pristavoy,
logistickych spolo¢nosti a manipulantov. Vdaka vcasnej
diverzifikacii dodavatelskych vztahov sa viak spolo¢nosti
podarilo presmerovat objednavky k inym partnerom mimo



postihnutych oblasti a zabezpecit tak plynuly chod vyroby
bez obmedzent.

Nékup certifikovanych materidlov z kontrolovanych zdro-
jov povazujeme za samozrejmy Sstandard. Materidly bez
oznacenia FSC, PEFC alebo EU Ecolabel su skor vynimkou
a objedndvaju sa len na vyslovnu poziadavku zdkaznikov.
Zaroven vnimame, ze legislativne poziadavky v oblasti zi-
votného prostredia sU Coraz prisnejsie, pricom sa tykaju
sirokého spektra materidlov nielen v polygrafii, ale aj v os-
tatnych priemyselnych odvetviach.

Dolezitou zmenou v ndkupnom spravani spolo¢nosti bolo
zavedenie kritéria uhlikovej stopy ako sucasti rozhodova-
nia o nakupe materidlu - popri tradi¢nych faktoroch ako
su kvalita, dostupnost a cena. Tymto krokom sa este viac
priblizujeme k principom trvalej udrzatelnosti.

Od roku 2025 ocakdvame rozsirenie povinnosti v oblasti
naplfiania ESG standardov, ktoré sa budu postupne im-
plementovat aj do nakupnych procesov. Zasadnou vy-
zvou bude tiez pripravovand legislativa EUDR (Eurépske
nariadenie o odlesfhovani), ktoré sa tyka vietkych spoloc¢-
nosti uvadzajucich vybrané komodity na trh EU - vratane
papiera ako produktu z drevnej suroviny. Podla tohto na-
riadenia bude potrebné preukazovat, ze Ziadna cast do-
davatelského retazca nespdsobuje odlesfiovanie. Povod-
ne mala legislativa nadobudnut U¢innost uz v roku 2025,
avsak vzhladom na legislativnu nepripravenost, chybajice
usmernenia a nefunkény centralny informacny systém EU,
bola jej i¢innost odlozend na janudr 2026. Tento posun vy-
tvéra priestor pre dékladnu pripravu vietkych zapojenych
stran — vratane narodnych a nadnarodnych institlcif aj jed-
notlivych podnikov.

Napriek vietkym vyzvam verime, Ze nasledujuci rok bude
z pohladu nakupu aj citlivosti dodévatelskych retazcov po-
kojnejsi a bez vyraznejsich turbulencii. Vyznamny vplyv na
globalny trh mdZe mat vymena administrativy v USA, ktorej
dosledky bude mozné objektivne zhodnotit az v priebehu
roka. Nasou Ulohou ako spolo¢nosti — v spolupraci s cen-
tralnym ndkupom — zostava aj nadalej flexibilne reagovat
na vyvoj a zvladdat nové vyzvy s minimalnym dopadom na
vyrobné procesy.

VYROBNE PROCESY V SPOLOCNOSTI

Oddelenie pripravy tlace (Prepress) zabezpecuje nepretr-
7ité spracovanie a kontrolu grafickych dat od klientov, a to
v rezime 24/7. Je k dispozicii stalym aj novym zakaznikom
a zabezpecuje, aby boli dodané data pripravené v stoper-
centnej kvalite, v sulade s aktudlnym vyrobnym harmo-
nogramom definovanym obchodnym Usekom. DéleZitou
sucastou cinnosti oddelenia je aj kontinualna vyroba tlaco-
vych foriem v Siestich formatoch, ktoré zodpovedaju tech-
nickému vybaveniu nasich tlacovych strojov.

Klt¢ovym faktorom pre dosahovanie pozitivnych vysled-
kov je precizne dodrziavanie parametrov definovanych
v technologickych predpisoch. V roku 2024 prispela k efek-
tivnejsSiemu riadeniu procesov Uzka suc¢innost s Oddelenim
kvality (Quality Department). Medziro¢ne sme zaznamena-
li pokles poctu pripomienok ku kvalite vyrobkov o 17 %.
Systém riadenia kvality prostrednictvom efektivneho mo-
nitorovania vsetkych procesov a pravidelnych mesacnych
auditov dokaze vcas identifikovat pripadné nezrovnalosti.
Po ich zapracovani do internej legislativy a ndslednom pre-
skolenf vyrobného personalu prispieva k zabezpeceniu po-
Zadovanej kvality produkcie.

Oddelenie tlace (Press) disponuje odbornym a flexibilnym
personalom, ktory obsluhuje Sest tlatovych strojov. VedUci
pracovnici efektivne prerozdeluju zamestnancov podla po-
treby medzi jednotlivé tlacové technolégie, ¢im sa optima-
lizuje vyuZitie dostupnych vyrobnych kapacft.

Aj v roku 2024 sa vdaka tomuto operativnemu pristupu
podarilo efektivne vyuzit vsetky dostupné kapacity. Pro-
fesionalita riadiacich pracovnikov v oblasti vyroby a tech-
nického servisu sa priamo premietla do udrziavania dobrej
technickej kondicie strategickych tlac¢ovych zariadeni a do-
sahovanie stabilnych vykonov.

Spolo¢nost dosahovala pocas celého roka vyborné vysled-
ky v oblasti kvalitativnych ukazovatelov, ktoré boli potvr-
dené aj certifikovanymi externymi auditormi. Rast Urovne
tlacovych technolégii podporili investicie do modernizacie
periférnych zariadeni, ¢o prispelo k zlepseniu efektivity.
Dosahované vysledky v oblasti kvality, ceny a terminov su
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klac¢ovym faktorom pre udrzanie konkuren¢nych vyhod vo
vztahu k strategickym zdkaznikom.

Oddelenie dokoncujtceho spracovania (Postpress) roz-
Sirilo v roku 2024 svoje technologické portfélio o novinku
— balenie hotovych vyrobkov do papiera (tzv.,wrapovanie”)
ako alternativu k baleniu do folie. Tento projekt, hoci spo-
Ciatku narocny a plny technologickych vyziev, sa napokon
ukdzal ako Uspesny a stretol sa s pozitivnym ohlasom zo
strany klientov. Zaroveri evidujeme rastuci dopyt po naroc-
nych publikdcidch viazanych technoldgiou V2, ako aj po
finalizacii produktov vkladom priloh, 3D predmetov, bale-
nim a adresovanim — ¢im zakaznikom poskytujeme kom-
pletny servis.

LepSou organizaciou prace a efektivnym vyuzivanim per-
sondlu a vyrobnych kapacit v nepretrzitej prevadzke sa
podarilo znfZit vyrobné naklady aj na pridruzenych Utva-
roch. V rdmci zlepSenia logistiky a vytvorenia priestoru pre
polotovary a sklad papiera pre harkovy ofset, bola realizo-
vana demontdz zastaranych a malo vyuzivanych zariade-
ni. S cieflom znizit neproduktivne hodiny a zvysit efektivitu
vyroby pldnujeme v roku 2025 eSte viac vyuZivat digitdlne
technoldgie, vratane on-line zberu dat z vyrobnych zaria-
deni a nasadenia novych modulov v informac¢nom systéme
technického Useku.

SMEROVANIE A CIELE VYROBNEHO PROGRAMU
PRE ROK 2025

Cielom vyrobného Useku aj v roku 2025 zostdva udrZiava-
nie pozitivneho trendu v dosahovani kvalitativnych a kvan-
titativnych ukazovatelov. Nadalej sa chceme zameriavat
na vyhladavanie inovécii vo vyrobnych a technologickych
procesoch s cielom priebezne znizovat rezervy v oblasti
produktivity prace. Pre nas vyrobny tim je aj nadalej prio-
ritou zvysovanie kvality tlacenej produkcie, aby sme mohli
zabezpedit maximdlnu spokojnost vsetkych zdkaznikov
spoloc¢nosti Slovenska Grafia a.s.

V Uzkej spolupraci s obchodnym, technickym a vyrobnym
Usekom chceme venovat zvysenu pozornost analyze ener-
getického zataZenia vyrobnych procesov a rozvijat inicia-
tivy zamerané na zniZenie uhlikovej stopy nasej produkcie,

¢im aktivne prispejeme k redukcii environmentélnej zataze
v oblasti polygrafie.

S vyhladom do budtcnosti o¢akdvame zaujimavy vyvoj v
oblasti digitalizacie vyroby, pricom aktivne vyuzivanie na-
strojov robotizacie, automatizacie a umelej inteligencie (Al)
moze predstavovat novy impulz pre zefektivnenie proce-
sov a dalsie zlepSovanie vykonnosti spolo¢nosti Slovenska
Grafia as.

ZIVOTNE PROSTREDIE

Ochrana Zivotného prostredia je neoddelitelnou sucastou
nasich firemnych hodnét a kazdodennych aktivit. Uve-
domujeme si jej vyznam pre zdravie ludi, kvalitu Zivota
aj buduce generacie. Od roku 2011 mame zavedeny sys-
tém environmentdlneho manazérstva podla normy 1SO
14001:2015, ktory tvori zadklad nasej environmentdlnej
politiky. Dodrziavanie legislativnych poziadaviek v oblasti
ochrany Zivotného prostredia je pre nas samozrejmostou
a integralnou sucastou riadenia spolo¢nosti.

Slovenské Grafia a.s. v tejto oblasti podnika aj aktivity nad
ramec zdkonnych povinnosti. Nase vyrobky su certifikova-
né eurdpskou ekoznackou EU Ecolabel, ¢o znameng, ze ich
produkcia prebieha s minimdlnym dopadom na Zivotné
prostredie.

V roku 2024 sme Uspesne absolvovali kontrolny dohlad
a obnovili platnost zmluvy s Ministerstvom Zivotného pro-
stredia SR az do roku 2028. Zaroverh médme zavedené cer-
tifikacné systémy FSC (Forest Stewardship Council) a PEFC
(Programme for the Endorsement of Forest Certification),
ktorymi sme sa zaviazali pouzivat papier z trvalo udrzatelne
obhospodarovanych lesov.

Aktivne sa zapajame aj do nadndrodnych iniciativ. Uz devét
rokov sa v spolupraci s nasim vyznamnym medzinarodnym
partnerom zudcasthujeme programu Engage-to-Reduce,
v rdmci ktorého pravidelne vypitame dotaznik CDP Supply
Chain - najvacsi globalny systém zberu dat v oblasti klima-
tickych a environmentalnych otdzok. Reportujeme v nom
nase aktivity v oblastiach redukcie sklenikovych plynov,
ochrany lesov a vodnych zdrojov.



Sustredime sa na znizovanie uhlikovej stopy vo vietkych
jej oblastiach — priamej (Scope 1), nepriamej (Scope 2) aj
ostatnych (Scope 3). Vdaka viacerym opatreniam sa nam
od roku 2015 podarilo zniZit priamu uhlikovu stopu (Scope
1) 0 40,13 %. Nakupom elektrickej energie z obnovitelnych
zdrojov od roku 2016 sme dosiahli Usporu 30 631,30 t CO,e
(Scope 2).V roku 2024 sme zaviedli aj novy vyberovy para-
meter v ndkupnom procese — produktovu uhlikovu stopu,
aby sme mohli cielene zniZovat nepriamu uhlikovu stopu
(Scope 3), ktord vznikad najma pri ndkupe tovarov a sluzieb.
Medzi environmentélne projekty realizované v roku 2024
patri aj uvedenie do prevadzky fotovoltickej elektrarne na
strechach nasich objektov. Vyrobend energia z tohto lokal-
neho zdroja pokryje priblizne 10 % nadej rocnej spotreby
elektriny.

INFORMACNE TECHNOLOGIE

Aj rok 2024 sa niesol, podobne ako predchadzajuce roky, v
znamen{ postupného zlepsovania informacnej bezpecnos-
ti a IT procesov ako celku. Spolo¢nost Slovenska Grafia a.s.
citlivo vnima zmeny v legislative v oblasti informacnej bez-
pecnosti, ako aj aktudlne informéacie o bezpecnostnych in-
cidentoch - ¢i uz zo zahranicia, zo Slovenska alebo priamo
od podnikov pésobiacich v rovnakom odvetvi ¢i z radov
dodavatelskych subjektov.

Spoloc¢nost Uspesne plnila vlastné rozvojové ciele a reali-
zovala prilezitosti na zlepsenie, ktoré boli formulované v
ramci auditov podfa normy ISO 27001:2022. Vdaka novej
spolupraci s externym manazérom kybernetickej a infor-
macnej bezpecnosti sa podarilo identifikovat dalSie oblasti
na zlepsenie a pripravit akény plan, ktory bol prezentovany
vedeniu a ziskal jeho podporu. Na zaklade toho bola spus-
tend postupna realizacia pldnovanych aktivit v oblasti infor-
macnej bezpecnosti.

Koncom roka bol schvéleny a spusteny projekt implemen-
tacie rieseni Microsoft Intune a Microsoft Defender for Bu-
siness v prostredi spolo¢nosti Slovenska Grafia a.s., v spolu-
praci so Specialistami digitalnych a cloudovych sluzieb zo
spolo¢nosti Slovak Telekom. Tento projekt predstavuje dalsi
krok v napliianf stratégie vyuZivania synergif v rdmci rodiny
rieseni Microsoft 365 — od komunikacnych sluzieb az po

bezpecnostné nastroje tejto cloudovej platformy. Spoloc¢-
nost si od implementacie sfubuje vyssiu Uroven ochrany
a kontrolu nad vietkymi koncovymi zariadeniami (Win-
dows, Android, iOS). Dosiahnutie pIného potencialu tychto
rieSenti si vyziada testovanie a zavadzanie jednotlivych po-
litik, a preto bude pokracovat aj v roku 2025. Po Uspesnom
dokonceni projektu sa spolo¢nost planuje zamerat na rie-
Senia z oblasti SIEM.

V roku 2024 sa spolo¢nost venovala aj téme EDI (elektro-
nicka vymena Udajov), ktord sa stava coraz aktudlnejsou.
Rastie pocet poziadaviek — ¢i uz od zakaznikov, dodavate-
lov, alebo z legislativnych nariadeni — na automatizovanu
vymenu informéacii medzi systémami. Ide najma o faktury,
dodacie listy a objednavky, ale aj o komplexnejsie pripady
viacstupnovej komunikacie v rdmci obchodného procesu
¢inapojenia na dodavatelské retazce.

Spolocnost si je vedoma potreby pripravenosti na takéto
vyzvy a preto sa rozhodla pre pilotnu investiciu do proces-
ného systému pre obchod a zakazkovy servis. Ciefom je na-
hradit doteraz rozdrobené ¢innosti (napr. v Exceli) centrali-
zovanym riesenim, ktoré umoznf systemizovat spolupracu
viacerych oddeleni, zniZit pracnost a zéroven chybovost
prostrednictvom automatizovanych kontrolnych mecha-
nizmov.

Hlavnym impulzom pre tUto zmenu bola potreba pripra-
venosti na elektronickd vymenu Udajov medzi partnermi
pri kazdom obchodnom pripade - a tU uz nie je mozné
efektivne zabezpecit bez systémovej a procesnej podpory.

Ako kazdy rok, aj v roku 2024 spoloc¢nost realizovala viacero
mensich projektov, vylepseni a zmien v oblasti informac-
nych systémov. Tie boli realizované najma prostrednictvom
zmluvnych partnerov a dodavatelov T podpory — Seyfor,
Cicero, Hour - a zahfiali aj pravidelnd obnovu zariadeni
v rdmci technickej infrastruktury.

V roku 2025 sa okrem beznych a planovanych aktivit bude
musiet spolo¢nost strategicky zamysliet aj nad ,generac-
nymi reimplementaciami” systémov Cicero a Navision, aby
v buducnosti mohla plnohodnotne vyuzivat ich novsie
a modernejiie verzie.
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ZAMESTNANECKA POLITIKA

Priemerny evidenc¢ny prepocitany pocet zamestnancov
v kalenddrnom roku 2024 dosiahol 367, ¢o predstavuje
medziro¢ny pokles o 4 zamestnancov oproti roku 2023.
K 31.12.2024 spolo¢nost zamestndvala v pracovnom
pomere 377 zamestnancov, ¢o0 znamena narast o 13
zamestnancov (3,6 %). Zo vietkych zamestnancov tvorilo
94 technicko-hospodarskych zamestnancov (TH) a 283
zamestnancov robotnickej kategdrie (R). Ro¢na miera fluk-
tudcie dosiahla 14,4 %, pricom vacsina vystupov sa tykala
kategdrie R. Celkovy pocet vystupenych zamestnancov
v roku 2024 sa oproti roku 2023 znizil 0 8 osbb.

Pracovny trh aj nadalej zapasil s nedostatkom pracovnej
sily, ¢o spolu s nadpriemernou inflaciou na Slovensku v
porovnani s priemerom EU vytvdralo vyrazny tlak na rast
miezd a celkovych personalnych ndkladov. V reakcii na tuto
situdciu spoloc¢nost Slovenskd Grafia a.s. od jula 2024 pris-
tupila k celoplosnému individualnemu navyseniu miezd v
sulade s platnou kolektivnou zmluvou.

Zvysené boli zékladné tarifné mzdy, variabilné zlozky mzdy
a taktiez dalsie finan¢né benefity dohodnuté v kolek-
tivnej zmluve. Tieto kroky, spolu s legislativnymi zmenami
v oblasti mzdovych zvyhodneni za pracu v noci, cez vikendy
a sviatky, sa prirodzene odrazili v celkovej vyske mzdovych
nakladov v roku 2024.

Ndrocnu situdciu na trhu prace pomdha spolo¢nosti
Slovenskd Grafia a.s. zmierfiovat aj zamestndvanie pra-
covnikov zo zahrani¢ia. Okrem zamestndvania obcanov
z Ukrajiny, Gruzinska a Syrie spolo¢nost aktivne rozsirila
spolupracu aj o pracovnikov z Indie, ¢o prispelo k udrzaniu
stabilného poctu zamestnancov v kltc¢ovych vyrobnych pro-
cesoch.

Mzdova politika spolo¢nosti bola aj v roku 2024 zamerana na
podporu pracovného vykonu, pricom systém odmeriovania
motivoval zamestnancov k plneniu cielov spolo¢nosti
a zaroven podporoval ich osobny rozvoj.

Socidlna politika a starostlivost o zamestnancov zostavaju
dolezitym néstrojom rozvoja fudskych zdrojov.

Spolo¢nost vytvarala optimalne pracovné podmienky
poskytovanim nadstandardnych benefitov dohodnutych
v kolektivnej zmluve, ¢im posilhiovala spokojnost, lojalitu
a stabilizaciu zamestnancov.

Vzdeldvanie bolo aj v roku 2024 klucovym prvkom rozvoja
ludského kapitalu. Vzdeladvanie technicko-hospodarskych
zamestnancov prebiehalo najmd formou online 3koleni
a odbornych seminarov. Zamestnanci robotnickej kategorie
absolvovali Skolenia zamerané na ziskanie a obnovovanie
opravneni potrebnych na obsluhu technickych zariadent,
v stlade s platnou legislativou.



Struktdra zamestnancov podla pohlavia
k poslednému dnu kalendarneho roka 2023

® muzZi @ Zeny

Struktira zamestnancov podla vzdelania
k poslednému dnu kalendérneho roka 2023

Struktira zamestnancov podla pohlavia
k poslednému dru kalendarneho roka 2024

® muzi ©® zeny

16 % 12%

e @

30%

@ vysokoskolské / @ Uplne stredné / @ stredné / ® zakladné

Struktura zamestnancov podla vzdelania

k poslednému drnu kalendarneho roka 2024

15 % 13 %
: ®

%

® vysokoskolské / ® Uplne stredné / @ stredné / = zékladné

SL/vL



SLOVENSKA GRAFIA

2024

VYROCNA SPRAVA

CONTROLLING

Dosiahnuté ekonomické ukazovatele za rok 2024 potvr-
dzuju spradvne smerovanie spolo¢nosti. V ndro¢nom trho-
vom prostredi sa ndm darilo Uspe$ne naplhat stanovené
ciele, ¢o je vysledkom kombinécie odbornosti a profesio-
nality na vietkych uUrovniach riadenia, kvalitnych fudskych
zdrojov ako kluc¢ového faktora efektivity, ako aj moderného
informacno-technologického zézemia. Tieto faktory spo-
lo¢ne vytvaraju pevny zéklad pre dalsi Uspesny rast a rozvoj
spolo¢nosti.

Hlavnou napliiou controllingového riadenia v roku 2024
bola tvorba, spracovanie a vyuzivanie informacnej zéklad-
ne, ako aj poskytovanie komplexnych informacii, analyz
a podkladov potrebnych pre kvalifikované rozhodovanie
manazérov v oblasti strategického smerovania spolo¢nosti.

Neoddelitelnou sucastou controllingu zostédva hodnotenie
efektivity a rentability realizovanej produkcie, ktoré sluzi
ako zéklad pre overenie a pripadnu korekciu obchodnej
stratégie a cenotvorby. Tvorba podnikatelského planu
v ramci controllingového riadenia sa sustredila na stanove-
nie a rozpis kvantitativnych ukazovatelov v sulade so stra-
tegickymi cielmi spolo¢nosti pre nadchadzajuce obdobie.

Okrem tychto klicovych uloh oddelenie controllingu parti-
cipovalo aj na nastaveni vykonovych ukazovatelov v rdmci
mesacného hodnotenia KPI.

Nestabilnd situdcia na trhu bude aj nadalej vyZadovat
zvysené naroky na monitorovanie, analyzu a spracovanie
informacii, ako aj na pripravu navrhov rieseni s cielom mi-
nimalizovat potencidlne negativne dopady na spolo¢nost
Slovenskd Grafia a.s.



Ing. Rudolf Rosskopf
podpredseda predstavenstva
generalny riaditel

Mgr. René Sido
¢len predstavenstva
obchodny riaditel

Ing. Peter Kosik
¢len predstavenstva
vyrobny riaditel

PhDr. Silver Luco, PhD.
poradca predstavenstva
ekonomicky riaditel
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Ernst & Young Slovakia, spol. s r.o. Tel: +421 2 3333 9111

Zizkova 9 www.ey.com/sk
EY 811 02 Bratislava
Slovenska republika

Building a better
working world

Sprava nezavislého auditora
Akcionarom, dozornej rade a predstavenstvu spolo¢nosti Slovenska Grafia a.s.:

Sprava z auditu uctovnej zavierky
Nazor

Uskuto€nili sme audit uctovnej zavierky spolo¢nosti Slovenska Grafia a.s. (,Spolo¢nost®), ktora obsahuje
suvahu k 31. decembru 2024, vykaz ziskov a strat za rok konciaci sa k uvedenému datumu, a poznamky,
ktoré obsahuju suhrn vyznamnych uctovnych zasad a uctovnych metod.

Podla nasho nazoru, prilozena uctovna zavierka poskytuje pravdivy a verny obraz finan¢nej situacie
Spolo¢nosti k 31. decembru 2024 a vysledku jej hospodarenia za rok konciaci sa k uvedenému datumu

podla zakona ¢&. 431/2002 Z.z. o uctovnictve vzneni neskorSich predpisov (dalej len ,zakon
o Uctovnictve®).

Zaklad pre nazor

Audit sme vykonali podla medzinarodnych auditorskych Standardov (International Standards on Auditing,
ISA). NaSa zodpovednost podla tychto Standardov je uvedena v odseku Zodpovednost auditora za audit
uctovnej zavierky. Od Spolo¢nosti sme nezavisli podla ustanoveni zakona €. 423/2015 o Statutarnom
audite a 0 zmene a doplneni zakona ¢&. 431/2002 Z. z. o uctovnictve v zneni neskorSich predpisov (dalej
len ,zakon o Statutarnom audite®) tykajucich sa etiky, vratane Etického kdédexu auditora, relevantnych pre
nas audit U¢tovnej zavierky a splnili sme aj ostatné poziadavky tychto ustanoveni tykajucich sa etiky. Sme
presvedCeni, Zze auditorské dbkazy, ktoré sme ziskali, poskytuju dostato¢ny a vhodny zaklad pre nas
nazor.

Zodpovednost Statutarneho organu a os6b poverenych spravovanim za uctovnu zavierku

Statutarny organ je zodpovedny za zostavenie tejto U&tovnej zavierky tak, aby poskytovala pravdivy
a verny obraz podla zakona o Uc&tovnictve a za tie interné kontroly, ktoré povazuje za potrebné na
zostavenie uctovnej zavierky, ktord neobsahuje vyznamné nespravnosti, &i uz v désledku podvodu alebo
chyby.

Pri zostavovani Uctovnej zavierky je Statutarny organ zodpovedny za zhodnotenie schopnosti Spolo¢nosti
nepretrzite pokracovat vo svojej Cinnosti, za opisanie skutoCnosti tykajucich sa nepretrzitého
pokracovania v ¢innosti, ak je to potrebné, a za pouzitie predpokladu nepretrzitého pokraCovania v ¢innosti
v Uétovnictve, ibaze by mal v umysle Spolo¢nost zlikvidovat alebo ukonéit’ jej Cinnost, alebo by nemal inu
realistick moznost nez tak urobit.

Osoby poverené spravovanim sU zodpovedné za dohlad nad procesom finanéného vykaznictva
Spolo&nosti.

Zodpovednost' auditora za audit U¢tovnej zavierky

NaSou zodpovednostou je ziskat primerané uistenie, &i uctovna zavierka ako celok neobsahuje vyznamné
nespravnosti, €i uz v désledku podvodu alebo chyby, a vydat’ spravu auditora, vratane nazoru. Primerané
uistenie je uistenie vysokého stupnia, ale nie je zarukou toho, Ze audit vykonany podla medzinarodnych
auditorskych standardov vzdy odhali vyznamné nespravnosti, ak také existuju.

Spolonost zo skupiny Ernst & Young Global Limited
Ernst & Young Slovakia, spol. s r.0., ICO: 35 840 463, zapisana v Obchodnom registri Mestského sudu Bratislava Ill, oddiel: Sro, vlozka Cislo: 27004/B a v zozname auditorov vedenom
Slovenskou komorou auditorov pod ¢. 257
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Nespravnosti mézu vzniknut v désledku podvodu alebo chyby a za vyznamné sa povazuju vtedy, ak by
sa dalo odévodnene oCakavat, Ze jednotlivo alebo v suhrne by mohli ovplyvnit ekonomické rozhodnutia
pouzivatelov, uskuto€nené na zaklade tejto uctovnej zavierky.

V ramci auditu uskutoCneného podla medzinarodnych auditorskych Standardov, pocas celého auditu
uplatiiujeme odborny Usudok a zachovavame profesionalny skepticizmus. Okrem toho:

Identifikujeme a posudzujeme rizika vyznamnej nespravnosti uétovnej zavierky, ¢i uz v dosledku
podvodu alebo chyby, navrhujeme a uskuto€riujeme auditorské postupy reagujuce na tieto rizika
a ziskavame auditorské dokazy, ktoré su dostatocné a vhodné na poskytnutie zakladu pre nas
nazor. Riziko neodhalenia vyznamnej nespravnosti v désledku podvodu je vySSie ako toto riziko
v désledku chyby, pretoze podvod méze zahffiat tajni dohodu, falSovanie, Umyselné vynechanie,
nepravdivé vyhlasenie alebo obidenie internej kontroly.

Oboznamujeme sa s internymi kontrolami relevantnymi pre audit, aby sme mohli navrhnut
auditorské postupy vhodné za danych okolnosti, ale nie za u€elom vyjadrenia nazoru na
efektivnost internych kontrol Spolo¢nosti.

Hodnotime vhodnost pouzitych uctovnych zasad a Uctovnych metdd a primeranost uétovnych
odhadov a uvedenie s nimi suvisiacich informacii, uskuto&nené Statutarnym organom.

Robime zaver o tom, €i Statutarny organ vhodne v uctovnictve pouziva predpoklad nepretrzitého
pokracovania v €innosti a na zaklade ziskanych auditorskych dékazov zaver o tom, €i existuje
vyznamna neistota v suvislosti s udalostami alebo okolnostami, ktoré by mohli vyznamne
spochybnit schopnost Spolo¢nosti nepretrzite pokracovat v ¢innosti. Ak dospejeme k zaveru, ze
vyznamna neistota existuje, sme povinni upozornit v nadej sprave auditora na suvisiace
informacie uvedené v Uctovnej zavierke alebo, ak su tieto informacie nedostato¢né, modifikovat
nas nazor. Nase zavery vychadzaju z auditorskych dokazov ziskanych do datumu vydania nase;j
spravy auditora. Buduce udalosti alebo okolnosti vSak m6zu spdsobit, Ze spolo¢nost’ prestane
pokracovat v nepretrZitej innosti.

Hodnotime celkovu prezentaciu, Struktiru a obsah uc¢tovnej zavierky vratane informacii v nej
uvedenych, ako aj to, &i u¢tovna zavierka zachytava uskuto¢nené transakcie a udalosti spésobom,
ktory vedie k ich vernému zobrazeniu.

S osobami poverenymi spravovanim komunikujeme okrem inych zélezitosti planovany rozsah a ¢asovy
harmonogram auditu a vyznamné zistenia z auditu, vratane vyznamnych nedostatkov v internych
kontrolach, ktoré identifikujeme pocas nasho auditu.

Sprava k d'alSim pozZiadavkam zakonov a inych pravnych predpisov

Sprava k informaciam, ktoré sa uvadzaju vo vyrocnej sprave

Statutarny organ je zodpovedny za informacie uvedené vo vyro&nej sprave, zostavenej podia
poziadaviek zakona o Uctovnictve. Nas vysSie uvedeny nazor na uctovnu zavierku sa nevztahuje na iné
informacie vo vyrocnej sprave.

V suvislosti s auditom Uctovnej zavierky je naSou zodpovednostou oboznamenie sa s informaciami
uvedenymi vo vyro€nej sprave a posudenie, Ci tieto informacie nie su vo vyznamnom nesulade
s auditovanou Uctovnou zavierkou alebo nasimi poznatkami, ktoré sme ziskali po€as auditu Uctovnej
zavierky, alebo sa inak zdaju byt vyznamne nespravne.

Vyro¢nu spravu sme ku dfiu vydania spravy auditora z auditu uctovnej zavierky nemali k dispozicii.



EY

Building a better
working world

Ked ziskame vyro€nu spravu, posudime, i vyrocna sprava Spolo¢nosti obsahuje informacie, ktorych
uvedenie vyzaduje zakon o Uctovnictve, a na zaklade prac vykonanych pocas auditu uctovnej zavierky,
vyjadrime nazor, Ci:

- informacie uvedené vo vyro€nej sprave zostavenej za rok 2024 su v sulade s uctovnou zavierkou za
dany rok,

- vyro¢na sprava obsahuje informacie podla zakona o Uctovnictve.

Okrem toho uvedieme, &i sme zistili vyznamné nespravnosti vo vyroénej sprave na zaklade naSich
poznatkov o uctovnej jednotke a situacii v nej, ktoré sme ziskali poCas auditu uctovnej zavierky.

24. marca 2025
Bratislava, Slovenska republika

Ernst & Young Slovakia, spol. s r.o.
Licencia SKAU &. 257

/]
) —
L e —

—

—_—
Ing. Peter Uram-HriSo, Statutarny auditor
Licencia UDVA ¢. 996

Lz/0t
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UZPODvi4 1

U& POD UCTOVNA ZAVIERKA

podnikatelov v podvojnom Uétovnictve

zostavena k 31 .12 . 2024

|Gisene tidaje sa zarovnavajl vpravo, ostatné tidaje sa pi$u zlfava. Nevyplnené riadky sa ponechéavaji prazdne.
Udaje sa vypliaji palickovym pismom (podfa tohto vzoru), pisacim strojom alebo tlagiariiou, a to &iernou alebo tmavomodrou farbou.

AABCDEFGHIJKLMNOPQRSTUVXYZ 0123456789

Darové identifikatné Cislo Uitovna zavierka Uétovna jednotka Mesiac  Rok
2020363653 ——— g 01 2024
ICo X riadna mala do 1 2 20 2 4
31321470 mimoriadna x velka Bezprostredne
SK NACE priebeina (wyznadi sa x) predchadzajice od o1 2023
178,12 .0 obdobie 0o 12 2023
PriloZené sicasti itovnej zavierky

X Savaha (Ug POD 1-01) X Vykaz ziskov a strat (U& POD 2-01) X Poznamky (UE POD 3-01)

v celych eurdch, v celych eurdch (v celych eurdch alebo eurocentoch

Obchodné meno (nazov) Gétovnej jednotky
S 1 ovensekA 4 Grafia a . s
|Sidlo uétovnej jednotky
Julica Cislo
P e k n a c e st a 6
PSC Obec

8 340 3 Bratis |l ava

Oznacenie obchodného registra a Cislo zapisu obchodnej spolognosti
Obchodny register Mes ts kého s udu B rat
i s | ava I odd i el S a

Telefonne Eislo Faxové gislo

0 2 / 49 4 93111 02/ 49 49 3525¢%5
|E-mailové adresa

grafia@gra fia. sk

, v I o Z k a ¢ . 355 /B

Zostavena diia: Schvélena diia: Podpisovy zaznam Statutdmeho organu Gctovnej
jednotky alebo €lena Statutarneho organu Gétovnej
05 .03 . 20275 jednotky alebo podpisovy zaznam fyzickej ogoby, ktora
je Gétovnou jednotkou:

Toons]] ()
L2 : |_t1,J”‘"\

L

|
Zaznamy dafiového Gradu |

Miesto pre evidenéné Cislo Odtlaéok prezentatnej peciatky dafiového Gradu

MF SR €. 18009/2014 Strana 1
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SLOVENSKA GRAFIA

2024

VYROCNA SPRAVA

UzZPODv14 2
Suvaha < <
GePob 01 ||DIE[ 2020363653 IO 31321470
g:::: STRAN;\ AKTIV ﬁ::d': BrunoB-e;r: 1l'u':tovné obdobie — Bezproztgfoz::lnneé ;;r::::iidzajﬂce
a 2 1 Korekcia - ¢ast 2 Netto 3
SPOLU MAJETOK r. 02 001
+r.33+r.74 136 897 968 59 562 959
77 335 009 58 897 239
A Neobezny majetok r. 03| 002
+r. 11 +r.21 112 841 576 35912785
76 928 791 37 496 079
Al Dlhodoby nehmotny 003
majetok sucet (r. 04 az 916 859 85 848
r.10)
831011 85713
A.l1.  [Aktivované naklady na 004
vyvoj (012) - /072, 091A/
2.|Softvér (013) - /073, 005
091A/ 888 192 57 181
831011 79713
3.|Ocenitelné prava (014) - 006
/074, 091A/
4.|Goodwill (015) - /075, 007
091A/
5.|Ostatny dlhodoby 008
nehmotny majetok (019,
01X) - /079, 07X, 091A/
6.|Obstaravany dlhodoby 009
nehmotny majetok 28 667 28 667
(041) - 1093/
6 000
7.|Poskytnuté preddavky na| 010
dihodoby
nehmotny majetok
(051) - /095A/
All Dlhodoby hmotny 011
majetok sucet (r. 12 az 90 403 835 14 306 055
r. 20)
76 097 780 15 889 484
All1.  |Pozemky (031) - /092A/ 012 5129 400 5 129 400
2129 400
2.|Stavby (021) - /081, 013
092A/ 14 196 801 1390314
12 806 487 1883104
3.|Samostatné hnutelné 014
veci a subory hnutelnych 73 808 739 10517 446
veci (022) - /082, 092A/
63 291 293 10 124 590
MF SR ¢. 18009/2014 Strana 2



UzPODv14 3
Suvaha < <
sEpont o1 ||DIE[ 2020363653 (e 31321470
- . Cislo Bezné uétovné obdobie Bezprostredne predchadzajice
Ozna: .
genie STRAN;\ AKTIV "a:k 1 [ Brutto - Gast 1 Netto 2 uétovné obdobie
a c | Korekcia - ¢ast 2 Netto 3
4.|Pestovatelské celky 015
trvalych porastov (025) -
/085, 092A/
5.|Zakladné stado a tazné 016
zvierata (026) - /086,
092A/
6.|Ostatny dlhodoby hmotny | 017
maijetok (029, 02X, 032) - 59 857 59 857
/089, 08X, 092A/
59 857
7.|Obstaravany dlhodoby 018
hmotny majetok (042) - 59942 59942
1094/
1223787
8.|Poskytnuté preddavky na | 019
dlhodoby hmotny majetok 149 096 149 096
(052) - /095A/
468 746
9.|Opravna polozka k 020
nadobudnutému majetku
(+/- 097) +/- 098
Alll.|DIhodoby finanény 021
majetok suéet (r. 22 az 21 520 882 21 520 882
r. 32)
21 520 882

A.llL1.|Podielové cenné papiere | 022
a podiely v prepojenych 21520 882 21 520 882
uctovnych jednotkach
(061A, 062A, 063A) -
1096A/ 21520 882

.|Podielové cenné papiere | 023
a podiely s podielovou
ucastou okrem v
prepojenych Uctovnych
jednotkach (062A) -
/096A/

.|Ostatné realizovatelné 024
cenné papiere a podiely
(063A) - /096A/

N

w

4.|Po6zicky prepojenym 025
uctovnym jednotkam
(066A) - /096A/

5.|P&zicky v ramci 026
podielovej ti¢asti okrem
prepojenym Gctovnym
jednotkam (066A) -
/096A/

(=)

|Ostatné pozicky (067A) - | 027
1096A/

~

.|Dlhové cenné papiere a 028
ostatny dlhodoby
finanény majetok (065A,
069A,06XA) - /096A/

MF SR ¢. 18009/2014 Strana 3
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SLOVENSKA GRAFIA

2024

VYROCNA SPRAVA

UZPODv14_4

Suvaha
Ug POD 1-01

][

2020363653

ICo

31321470

Ozna-
Cenie

STRANA AKTiV
b

Cislo
riadk

Bezné uctovné obd

obie

[ Brutto - ast 1

Netto 2

Bezprostredne predchadzajuce
uctovné obdobie

Korekcia - ¢ast 2

Netto 3

o

.|P6zi¢ky a ostatny dihodoby

finanény majetok so
zostatkovou dobou
splatnosti najviac jeden rok
(066A, 067A, 069A, 06XA) -
/096A/

c
029

©

.|Ugty v bankach s dobou

viazanosti dlhSou ako
jeden rok (22XA)

030

.|Obstaravany dlhodoby

finanény majetok (043) -
/096A/

-
-

.|Poskytnuté preddavky na

dlhodoby finanény
majetok 053) - /095A/

032

.|Obezny majetok r. 34 +

r.41+r.53 +r.66 +r.
7

033

23900 141

23 493 923

406 218

21 233 037

B.lL

Zasoby sucet (r. 35 az
r. 40)

034

7 207 912

7 010 025

197 887

6 737 841

B.l

N

Material (112, 119, 11X) -

/191, 19X/

035

4832769

4634 882

197 887

4105722

.|Nedokonéena vyroba a

polotovary vlastnej
vyroby (121, 122, 12X) -
/192, 193, 19X/

036

601 535

601 535

251291

[Vyrobky (123) - /1947

037

1773 608

1773 608

2380828

.|2vierata (124) - /195/

038

.|Tovar (132, 133, 13X,

139) - /196, 19X/

039

.|Poskytnuté preddavky na

zasoby (314A) - /391A/

040

Dlhodobé pohladavky
sucet(r.42+r.46 azr.
52)

041

B.IL.1.

Pohfadavky z
obchodného styku
sucet (r. 43 azr. 45)

042

MF SR

¢. 18009/2014

Strana 4



UzPODv14 5
Suvaha < <
U& POD 1 - 01 DICl2020363653 ICO 31321470

. Cislo Bezné uétovné obdobie Bezprostredne predchadzajuce
Ozna- i ]
STRANA AKTIV riadk [ Brutto - Gast 1 Netto 2 ictovné obdobie

Cenie
b u 1 —
| Korekcia - ¢ast 2 Netto 3

c
1.a.|Pohladavky z 043
obchodného styku voéi
prepojenym uctovnym
jednotkam (311A, 312A,
313A, 314A,
315A 31XA) - /391A/
.|Pohladavky z obchodného 044
styku v ramci podielovej
ucasti okrem pohladavok
voéi prepojenym uétomym
jednotkam (311A, 312A,
313A, 314A, 315A, 31XA) -
/391A/
.|Ostatné pohfadawky z 045
obchodného styku (311A,
312A, 313A, 314A, 315A,
31XA) -
1391A/

1.

o

-
o

N

Cista hodnota zakazky 046
(316A)

w

.|Ostatné pohladavky voéi | 047
prepojenym Gétovnym
jednotkam (351A) -
1391A/

IS

.|Ostatné pohladavky v 048
ramci podielovej Ucasti
okrem pohladavok voci
prepojenym uctovnym
jednotkam (351A) -
/391A/

.|Pohladavky voci 049
spoloénikom, ¢lenom a
zdruzZeniu (354A, 355A,
358A, 35XA) - /391A/

(9]

o

.|Pohladavky z 050
derivatovych operacii
(373A, 376A)

~

.|Iné pohladavky (335A, 051
336A, 33XA, 371A, 374A,
375A, 378A) - /391A/

o]

.|Odlozena darova 052
pohladavka (481A)

B.IIl.|Kratkodobé 053
pohladavky sucet (r. 54 12 358 667 12 150 336
+r.58 azr. 65)

208 331 11 368 969

B.IIl.1.|Pohladavky z 054
obchodného styku 3720780 3524449

sucet (r. 55 azr. 57)

196 331 3637721

1.

Q

.|Pohladavky z 055
obchodného styku voci 1408 381 1408 381
prepojenym Gétovnym
jednotkam (311A, 312A,
313A, 314A, 315A, 31XA) 359 098
- /391A/
.|Pohladavky z obchodného 056
styku v ramci podielovej
Ucasti okrem pohladavok
voci prepojenym uctomym
jednotkam (311A, 312A,
313A, 314A, 315A, 31XA) -
/391A/

1.

o

MF SR ¢. 18009/2014 Strana 5
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SLOVENSKA GRAFIA

2024

VYROCNA SPRAVA

UZPODv14_6

Suvaha
Ug POD 1-01

][

2020363653

ICo

31321470

Ozna-
Cenie

STRANA AKTiV
b

Cislo
riadk

Bezné uctovné obd

obie

Bezprostredne predchadzajuce

[ Brutto - ast 1

Netto 2

uctovné obdobie

Korekcia - ¢ast 2

Netto 3

-
o

.|Ostatné pohladavky z
obchodného styku (311A,
312A, 313A, 314A, 315A,
31XA) -

1391A/

c
057

2312399

2116 068

196 331

3278623

N

.|Cista hodnota zakazky
(316A)

058

w

.|Ostatné pohladavky voéi
prepojenym Gctovnym
jednotkam (351A) -
1391A/

059

7 650 000

7 650 000

7 650 000

IS

.|Ostatné pohladavky v ramci
podielovej ucasti okrem
pohladavok voci prepojenym
ustowmym jednotkam

(351A) - 1391A/

060

a

.|Pohladavky voci
spoloénikom, ¢lenom a
zdruZeniu (354A, 355A,
358A, 35XA, 398A) -
/391A/

o

.|Socialne poistenie (336A)
- 1391A/

~

.|Danové pohladavky a
dotacie (341, 342, 343,
345, 346, 347) - /391A/

063

404 716

404 716

80989

o8]

.|Pohladavky z
derivatovych operacii
(373A, 376A)

064

©

[Iné pohladavky (335A,
33XA, 371A, 374A, 375A,
378A)

- 1391A/

583171

571171

12 000

259

B.IV.|Kratkodoby finanény
majetok sucet (r. 67 az
r.70)

066

71379

71379

71181

B.IV.1.|Kratkodoby finanény
majetok v prepojenych
uctovnych jednotkach
(251A, 253A, 256A,
257A, 25XA) - 1291A,
29XA/

067

N

.|Kratkodoby finanény
majetok bez kratkodobého
finanéného majetku v
prepojenych uctowmych
jednotkach (251A, 253A,
256A, 257A, 25XA) - [291A,
29XA/

068

w

.|Vlastné akcie a vlastné
obchodné podiely (252)

069

71379

71379

71181

N

.|Obstaravany kratkodoby
finanény majetok (259,
314A) - 1291A/

070

MF SR ¢. 18009/2014
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UzPODv14_7
Suvaha < <
seport o |IDIE[ 2020363653 Ico 31321470
Ozna- . Cislo BezZné ucétovné obdobie Bezprostredne predchadzajuce
genie STRAN;\ AKTIV "a:k 1 [ Brutto - Gast 1 Netto 2 uétovné obdobie
a c | Korekcia - ¢ast 2 Netto 3
B.V.|Finan¢éné actyr. 72 +r. | 071
73 4262 183 4262 183
3 055 046
B.V.1.|Peniaze (211, 213, 21X) 072
12 203 12 203
11784
2.|Ugty v bankach (221A, 073
22X, +- 261) 4249 980 4249980
3043 262
C.|Casové rozlisenie 074
suéet (r. 75 az r. 78) 156 251 156 251
168 123
C.1.|Naklady buducich obdobi | 075
dihodobé (381A, 382A) 12 864 12 864
27 444
2.|Naklady buducich obdobi | 076
kratkodobé (381A, 382A) 101 916 101 916
72 382
3.|Prijmy buducich obdobi 077
dlhodobé (385A)
4.|Prijmy buducich obdobi 078
kratkodobé (385A) 41471 41 471
68 297
Ozna- STRANA PASIV Cislo Bezné G&tovné obdobie | DeZProstredne predchadzajuce
éenie b riadku 4 uctovnesobdobua
SPOLU VLASTNE IMANIE A ZAVAZKY r. 80 +r.101 +r. 079
141 59 562 959 58 897 239
A Vlastné imanie r. 81 +r.85+r. 86 +r. 87 +r.90 +r. 93 080
+1.97 +r.100 37 994 800 35 583 405
Al Zakladné imanie sucet (r. 82 azr. 84) 081
13 328 403 13 328 403
A.l1.  |Zakladné imanie (411 alebo +/- 491) 082
13328403 13328 403
2. Zmena zakladného imania +/- 419 083
3. Pohladavky za upisané viastné imanie (/-/353) 084
All.  |Emisné azio (412) 085
Alll. Ostatné kapitalové fondy (413) 086
660 402 660 402
AlV. Zakonné rezervné fondyr. 88 +r. 89 087
3 055625 2 834 659
A.lV.1. |Zakonny rezervny fond a nedelitelny fond (417A, 418, 088
421A, 422) 3 055625 2 834 659
2. Rezervny fond na vlastné akcie a vlastné podiely (417A, 089
421A)
MF SR ¢. 18009/2014 Strana 7
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SLOVENSKA GRAFIA

2024

VYROCNA SPRAVA

UzZPODv14_8
Suvaha < <
GePob 01 ||DIE[ 2020363653 IO 31321470
Ozna- STRANA PASIV Cislo Bezné uctovné obdobie | DezProstredne predchadzajuce
éenie b riadku 4 uctovné obdobie
a c 5
AV. Ostatné fondy zo zisku r. 91 +r. 92 090
18 510 147 16 521 460
AV.1. [Statutarne fondy (423, 42X) 091
2. Ostatné fondy (427, 42X) 092
18 510 147 16 521 460
AVI. Ocenovacie rozdiely z precenenia sucet (r. 94 azr. 093
96)
A.VI.1. |Ocefovacie rozdiely z precenenia majetku a zavazkov (+/- 094
414)
2. Oceriovacie rozdiely z kapitalovych Gc¢astin (+/- 415) 095
3. Oceriovacie rozdiely z precenenia pri ZlG¢eni, splynuti a 096
rozdeleni (+/- 416)
AVIl. |Vysledok hospodarenia minulych rokov r. 98 +r. 99 097
28 828 28 828
A.VII.1. |Nerozdeleny zisk minulych rokov (428) 098
28 828 28 828
2. Neuhradena strata minulych rokov (/-/429) 099
AVIIl. (Vysledok hospodarenia za u¢tovné obdobie po 100
zdaneni /+-/r. 01 - (r. 81 +r. 85 +r. 86 2411 395 2 209 653
+r.87+r.90+r.93+r.97 +r.101 +r. 141)
B. Zavazkyr.102 +r. 118 +r. 121 +r. 122 +r. 136 +r. 139 101
+1.140 21242 091 23313414
B.l. Dlhodobé zaviazky sucet (r. 103 +r. 107 az r. 117) 102
2 255 607 2425028
B..11. |Dlhodobé zaviazky z obchodného styku sucet (r. 104 103
azr. 106)
1.a. Zavazky z obchodného styku voéi prepojenym uctovnym 104
jednotkam (321A, 475A, 476A)
1.b. Z&vézky z obchodného styku v rdmci podielovej U¢asti 105
okrem zavazkov voci prepojenym
uctovnym jednotkam (321A, 475A, 476A)
1.c. Ostatné zavazky z obchodného styku (321A, 475A, 476A) 106
2. Cista hodnota zakazky (316A) 107
3. Ostatné zavazky voci prepojenym Gctovnym jednotkam 108
(471A, 47XA) 2 000 000 2 000 000
4. Ostatné zavazky v ramci podielovej U¢asti okrem zavazkov 109
voci prepojenym ¢tovnym
jednotkam (471A, 47XA)
5. Ostatné dlhodobé zavazky (479A, 47XA) 110
11 008 54 495
6. Dlhodobé prijaté preddavky (475A) 111
7. Dlhodobé zmenky na uhradu (478A) 112
8. Vydané dihopisy (473A/-/255A) 113
9. Z&vézky zo socialneho fondu (472) 114
21124 17 928
10. Iné dlhodobé zavazky (336A, 372A, 474A, 47XA) 115
39821 54 874
11. Dlhodobé zavazky z derivatovych operacii (373A, 377A) 116
12. OdloZeny dariovy zavazok (481A) 117
183 654 297731
MF SR ¢. 18009/2014 Strana 8



UzPODv14 9
Suvaha < <
GePob 01 ||DIE[ 2020363653 IO 31321470
Ozna- STRANA PASIV Cislo Bezné uctovné obdobie | DezProstredne predchadzajuce
éenie b riadku 4 uctovné obdobie
a c 5
B.IL. Dlhodobé rezervyr. 119 +r. 120 118
618 665 517571
B.Il.1. |Zakonné rezervy (451A) 119
2. Ostatné rezervy (459A, 45XA) 120
618 665 517571
B.IIL. Dlhodobé bankové uvery (461A, 46XA) 121
7 269 523 7 871 656
B.IV. Kratkodobé zavazky sucet (r. 123 +r. 127 azr. 135) 122
5049 565 6 181 657
B.IV.1. |Zavazky z obchodného styku sucet (r. 124 az r. 126) 123
3261168 4235778
1.a. Zavazky z obchodného styku voé&i prepojenym uctovnym 124
jednotkam (321A, 322A, 324A, 325A, 326A, 32XA, 475A, 172 325 305 165
476A, 478A, 47XA)
1.b. Zavazky z obchodného styku v ramci podielovej ucasti 125
okrem zavézkov voci prepojenym uctovnym jednotkam
(321A, 322A, 324A, 325A, 326A, 32XA, 475A, 476A,
1.c. Ostatné zavazky z obchodného styku (321A, 322A, 324A, 126
325A, 326A, 32XA, 3088 843 3930613
475A, 476A, 478A, 47XA)
2. Cista hodnota zakazky (316A) 127
3. Ostatné zavazky vodi prepojenym G¢tovnym jednotkam 128
(361A, 36XA, 471A, 47XA)
4. Ostatné zavazky v ramci podielovej Uc¢asti okrem zavazkov 129
voci prepojenym Uctovnym jednotkam (361A, 36XA, 471A,
47XA)
5. Zavazky vodi spoloénikom a zdruzeniu (364, 365, 366, 130
367, 368, 398A, 478A, 479A)
6. Zavazky voci zamestnancom (331, 333, 33X, 479A) 131
868 893 783 137
7. Zavazky zo socialneho poistenia (336A) 132
488 797 401 844
8. Dariové zavazky a dotacie (341, 342, 343, 345, 346, 347, 133
34X) 365575 697 283
9. Zavézky z derivatovych operacii (373A, 377A) 134
10. Iné zavazky (372A, 379A, 474A, 475A, 479A, 47XA) 135
65 132 63 615
B.V. Kratkodobé rezervyr. 137 +r. 138 136
1563 815 879572
B.V.1. |Zakonné rezervy (323A, 451A) 137
651 543 525790
2. Ostatné rezervy (323A, 32X, 459A, 45XA) 138
912 272 353782
B.VIL.|Bezné bankové Uvery (221A, 231, 232, 23X, 461A, 139
46XA) 4 484916 5437930
B.VIl.|Kratkodobé finanéné vypomoci (241, 249, 24X, 473A, /. 140
1255A)
C.|Casové rozliSenie sucet (r. 142 az r. 145) 141
326 068 420
C.1.|Vydavky buducich obdobi dlhodobé (383A) 142
2.|Vydavky buducich obdobi kratkodobé (383A) 143
3.|Vynosy buducich obdobi dlhodobé (384A) 144
297 541
4.|Vynosy buducich obdobi kratkodobé (384A) 145
28 527 420
MF SR ¢. 18009/2014 Strana 9
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Vykaz ziskov a strat X

U2 POD 2 - 01 DIE| 2020363653 Ico 31321470
Skutocnost’
Ozna- T Gislo bezprostredne predchadzajiuce
@ ext : L . .
genie b riadku bezné G&tovné obdobie uctovné obdobie
a c 1 2
* Cisty obrat (¢ast Gét. tr. 6 podra zakona) 01
140 101 323 131 420 426
** Vynosy z hospodarskej ¢innosti spolu stcet (r. 03 az r. 09) 02
139 546 847 129 722 369
Trzby z predaja tovaru (604, 607) 03
Il Trzby z predaja Vastnych wyrobkov (601) 04
92 800 513 91 291 676
. Trzby z predaja sluzieb (602, 606) 05
29195 44 813
V. Zmeny stawu wnutroorganizacnych zasob (+/-) (Uctova skupina 61) 06
-256 975 -1 288 689
V. Aktivacia (uctova skupina 62) 07
158 854 6 690
VI. Trzby z predaja dlhodobého nehmotného majetku, dihodobého hmotného 08
majetku 1826 955 1082774
a materidlu (641, 642)
VII. Ostatné wnosy z hospodarskej ¢innosti 09
(644, 645, 646, 648, 655, 657) 44 988 305 38 585 105
b Naklady na hospodarsku ¢innost' spolu 10
11+ 12+ 13+1r14+r.15+r.20+r.21+r. 24 +r.25+r1.26 135 319 165 125 933 001
A. Naklady wnalozené na obstaranie 11
predaného tovaru (504, 507)
B. Spotreba materialu, energie a ostatnych 12
neskladovatenych dodawok (501, 502, 503) 54 919 144 57 141573
C. Oprawné polozky k zasobam (+/-) (505) 13
19413 73574
D. Sluzby (u€tova skupina 51) 14
14 541 338 11 259 952
E. Osobné néklady (r. 16 az r. 19) 15
17 076 450 14 657 936
E.1. |Mzdové naklady (521, 522) 16
11 469 710 9786 371
2. Odmeny ¢lenom organov spolo¢nosti a 17
druzstva (523) 797 175 817 175
3. Naklady na socialne poistenie 18
(524, 525, 526) 4102 437 3417991
4. Socialne naklady (527, 528) 19
707 128 636 399
F. Dane a poplatky (U¢tova skupina 53) 20
213 601 148 311
G. Odpisy a oprawné polozky k dlhodobému 21
nehmotnému majetku a dihodobému 3327 498 3840 276
hmotnému majetku (r. 22 + r. 23)
G.1 Odpisy dihodobého nehmotného majetku 22
a dihodobého hmotného majetku (551) 3327498 3840 276
2. Oprawné polozky k dlhodobému 23
nehmotnému majetku a dlhodobému
hmotnému majetku (+/-) (553)
H. Zostatkova cena predaného dlhodobého 24
majetku a predaného materialu (541, 542) 1548 497 1117 638
Oprawné polozky k pohladavkam (+/-) (547) 25
-12 769 -25520
J. Ostatné naklady na hospodarsku ¢innost’ 26
(543, 544, 545, 546, 548, 549, 555, 557) 43 685 993 37 719 261
x Vysledok hospodarenia z hospodarskej 27
&innosti (+/-) (r. 02 - r. 10) 4 227 682 3789 368
MF SR ¢. 18009/2014 Strana 10



UzZPODv14_11

Vykaz ziskov a strat X P
LoD 2 o1 DIE| 2020363653 Ico 31321470
Skutocnost’
Ozna- Text &islo bezprostredne predchadzajiuce
Eenie b riadku bezné uétovné obdobie uctovné obdobie
a c
1 2
* Pridana hodnota (r. 03 + r. 04 + r. 05 + 28
r.06 +r.07)-(r. 11+ r. 12 + 1. 13 + . 14) 23 251 692 21579 391
** Vynosy z finanénej ¢innosti spolu r. 30 29
+r31+r.35+r.39+r.42+r.43+r. 44 473 338 488 600
VIIl.  |Trzby z predaja cennych papierov a 30
podielov (661)
IX Vynosy z dlhodobého finanéného majetku 31
sucet (r. 32 azr. 34)
IX1. [Vynosy z cennych papierov a podielov 32
od prepojenych uétownych jednotiek (665A)
2. Vynosy z cennych papierov a podielov 33
v podielovej Ucasti okrem vwnosov
prepojenych uctowmnych jednotiek (665A)
3. Ostatné wnosy z cennych papierova 34
podielov (665A)
X Vynosy z kratkodobého finanéného majetku 35
sucet (r. 36 az r. 38)
X1 Vynosy z kratkodobého finanéného majetku 36
od prepojenych Uctownych jednotiek (666A)
2. Vynosy z kratkodobého finanéného majetku 37
v podielovej U€asti okrem wnosov
prepojenych uctownych jednotiek (666A)
3. Ostatné wnosy z kratkodobého finanéného 38
majetku (666A)
X. Vynosové Uroky (r. 40 + r. 41) 39
456 355 416 058
X.1 Vynosové Uroky od prepojenych 40
Gtownych jednotiek (662A) 456 355 357 657
2. Ostatné wnosové Uroky (662A) 41
58 401
XI.  [Kurzowe zisky (663) 42
16 253 55159
Xl Vynosy z precenenia cennych papierov a 43
wnosy z derivatowych operacii (664, 667) 9147
XV. |Ostatné wnosy z financnej ¢innosti (668) 44
730 8 236
il Naklady na finanénu ¢innost spolu r. 46 45
+ 1 AT+ 1. 48+ 1. 49 + 1. 52+ 1. 53 + 1. 54 1545 818 1401 411
K. Predané cenné papiere a podiely (561) 46
L. Naklady na kratkodoby finanény majetok 47
(566)
M. Oprawné polozky k finanénému majetku 48
(+/-) (565)
N. Nakladové droky (r. 50 + r. 51) 49
1025199 1031512
N.1.  |Nakladové uroky pre prepojené uctomé 50
jednotky (562A)
2. Ostatné nakladové uroky (562A) 51
1025199 1031512
0. Kurzové straty (563) 52
54 494 125 300
P. Naklady na precenenie cennych papierov a 53
naklady na derivatové operacie (564, 567) 251533 23 327
Q. Ostatné naklady na finanénu €innost 54
(568, 569) 214 592 221272
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UzZPODv14_12
Vykaz ziskov a strat X =
U2 POD 2 - 01 DIE| 2020363653 Ico 31321470
Skutocnost’
Ozna- Text Gislo bezprostredne predchadzajiuce
Eenie b riadku bezné uétovné obdobie uctovné obdobie
a c 1 2
x Vysledok hospodarenia z financnej 55
&innosti (+/-) (r. 29 - r. 45) -1 072 480 -912 811
wx |Vysledok hospodarenia za tGétovné 56
obdobie pred zdanenim (+/-) (r. 27 + r. 55) 3155 202 2 876 557
R Dan z prijmov (r. 58 + r. 59) 57
743 807 666 904
R.1 Dari z prijmov splatna (591, 595) 58
857 884 819 689
2. Dani z prijmov odloZena (+/-) (592) 59
-114 077 -152 785
S. Prevod podielov na wsledku hospodarenia 60
spolo¢nikom (+/- 596)
****  |Vysledok hospodarenia za G¢tovné 61
obdobie po zdaneni (+/-) 2411 395 2 209 653
(r. 56 - r. 57 - r. 60)
|
I
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[Poznamky Ug POD 3 - 01 | bi[2 0o 2 0o 3 6 3 6 5 3] ICo[3 1 3 2 1 4 7 0]

Slovenska Grafia a.s.

1. POPIS SPOLOCNOSTI

Spolo¢nost Slovenska Grafia a.s. (dalej len ,spolo€nost™) je akciova spolo¢nost, ktora bola zalozena a do Obchodného registra bola zapisana
1. maja 1992 bola zapisana do Obchodného registra vedenom na Mestskom sude Bratislava Ill v Bratislave, oddiel Sa, vlozka €. 355/B. Spolo¢nost
sidli na Peknej ceste 6, 834 03 Bratislava, Slovenska republika, identifikacné cislo (ICO) 31321470.

Hlavnym predmetom &innosti je:

1. vyroba periodickych a neperiodickych publikacii

2. vyroba hospodarskych a adjustaénych tlaovin a potlatenych obalov

3. vyroba Specialnych polygrafickych vyrobkov a vyroba medziproduktov polygrafickej vyroby

Informacie o poéte zamestnancov

Nazov polozky Bezné uctovné obdobie Bezprostredne predch?cldzajuce uctovné
obdobie
Priemerny prepocitany po¢et zamestnancov 367 371
Stav zamestnancov ku dfiu, ku ktorému sa zostavuje Uétovna zavierka, z toho: 378 365
pocet veducich zamestnancov 6 6

Informacie o Struktire spolo¢nikov/akcionarov ku dru, ku ktorému sa zostavuje Uctovna zavierka a o $truktire spoloénikov/akcionarov do diia jej
zmeny v priebehu G¢tovného obdobia

Struktdra akcionarov Spolo¢nosti k 31. decembru 2024:

Vyska podielu na zakladnom imani ) 3 Iny podiel na ostatnych
Spolognik, akcionar Podiel na hlasovacich | 5\ sch Vi ako na z1 v
P ’ | pravach v % P o
absolutne v% %
Grafobal Group, a.s. 11 505 945 EUR 86,33% 86,33% 0%
Drobni akcionari 1751079 EUR 13,14% 13,14% 0%
Vlastné akcie 71379 EUR 0,54% 0,54% 0%
Spolu 13 328 403 EUR 100% 100% 0%
Struktura akcionarov Spoloénosti k 31. decembru 2023:
Vyska podielu na zdkladnom imani v i v
Spolocnik, akcionar | i Podiel na hlasovacich ':lllol;ﬁg:: :‘l?:ks;al:zyzclhv
P ’ pravach v % P o
absolitne v % %
Grafobal Group, a.s. 11 505 945 EUR 86,33% 86,33% 0%
Drobni akcionari 1751277 EUR 13,14% 13,14% 0%
Vlastné akcie 71181 EUR 0,53% 0,53% 0%
Spolu 13 328 403 EUR 100% 100% 0%

Slovenska Grafia a.s. patri do skupiny podnikov GRAFOBAL GROUP akciova spolo¢nost.

GRAFOBAL GROUP akciova spolognost, so sidlom v Bratislave, Sasinkova 5, zostavuje konsolidovanu Uétovnu zavierku za skupinu podnikov
podla Medzinarodnych §tandardov pre finanéné vykaznictvo v zneni prijatom Eurépskou Uniou. Majoritnym akcionarom GRAFOBAL GROUP
akciova spolocnost je spolo¢nost SLOVCOUPON, a.s., so sidlom v Bratislave, Moskovska 6, ktora zostavuje konsolidovanu uétovnu zavierku
podia Medzinarodnych $tandardov pre finanéné vykaznictvo v zneni prijatom Eurépskou Uniou za najvéaésiu skupinu podnikov. Tieto konsolidované
uctovné zavierky su uloZzené priamo v sidlach uvedenych spolo¢nosti.

13
Neoddelitelnou sucastou tG¢tovnej zavierky je suvaha, vykaz ziskov a strat a poznamky.
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Slovenska Grafia a.s.

Slovenska Grafia a.s. nema povinnost' zostavit konsolidovanu uétovnu zavierku a konsolidovanu vyroénu spravu, kedze podla §22 ods. 12 zakona
o Uctovnictve zostavenim len individualnej Uctovnej zavierky Spolo¢nosti sa vyznamne neovplyvni Usudok o finan¢nej situacii, nakladoch, vynosoch
a vysledku hospodarenia za konsolidovany celok.

Spolo¢nost’ nie je neobmedzene ruciacim spoloénikom v inych Gétovnych jednotkach.

Clenovia $tatutarnych organov k 31. decembru 2024:

Predstavenstvo (Konatelia

Predseda: Ing. Albin Tuharsky
Podpredseda: Ing. Rudolf Rosskopf
Clen: Ing. Richard Kohut
Clen: Ing. Peter Kosik

Clen: Mgr. Pavol Jakubov
Clen: PhDr. Roman Jankovié
Clen: Mgr. René Sido

Dozorna rada

Predseda: PhDr.lvan Kmotrik, PhD.
Clen: Ing. Ladislav Haspel
Clen: Tomas Kmotrik

Clen: Mgr. Emilia Pravdova
Clen: Peter Kvacka

Vykonné vedenie

Generalny riaditel Ing. Rudolf Rosskopf
Ekonomicky riaditel PhDr. Silver Luco, PhD.
Vyrobny riaditel Ing. Peter Kosik
Obchodny riaditel pre New business Mgr. Pavol Jakubov
Obchodny riaditel pre strategickych klientov Mgr. René Sido
Technicko-investi¢ny riaditel Mgr. Lubo$ Ciklamini

Valné zhromazdenie Spolo¢nosti schvalilo diia 11. juna 2024 spolo¢nost Ernst & Young Slovakia, spol. s.r.o. ako auditora uc¢tovnej zavierky za
finanény rok konciaci do 31. decembra 2024.

2. ZAKLADNE VYCHODISKA PRE ZOSTAVENIE UCTOVNEJ ZAVIERKY

Uétovna zavierka bola zostavena podla Zakona &. 431/2002 Z.z. o tétovnictve v zneni neskorsich predpisov za predpokladu nepretrzitého trvania jej
¢innosti a je zostavena ako riadna Uétovna zavierka.

Za rok konéiaci 31. decembra 2024 Spolo¢nost vykazala zisk po zdaneni vo vySke 2 411 395 EUR a EBITDA (zisk pred zdanenim+uroky+odpisy)
vo vyske 7,5 mil. EUR.

K 31. decembru 2024 Spolo¢nost vykazuje kratkodobu €ast investi€nych Uverov v Uhrnnej vyske 1 729 384EUR,

ktora pozostava z kratkodobej ¢asti investiéného tveru vo vy$ke 324 000 EUR v Tatra banke a kratkodobej asti investi¢nych uverov z Exim banky
vo vySke 1 405 384 EUR.

Prevadzkové kontokorentné Gvery éerpané k 31. decembru 2024 st prolongované v Tatra banke do 30.6.2025, v UniCredit Bank do 31.1.2026.

Vedenie Spolo¢nosti je presvedéené, Zze v buducnosti Spolo¢nost vytvori dostatoéné prevadzkové periazné toky na splacanie svojich zavazkov, a ze
pri existujucej zadlzenosti je realistické, kratkodobé bankové uvery prolongovat' alebo refinancovat v €ase ich splatnosti.

14
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Slovenska Grafia a.s.

Uétovnictvo vedie Spolognost na zaklade dodrzania dasovej a vecnej suvislosti nakladov a vynosov. Za zaklad sa beru vSetky naklady a vynosy,
ktoré sa vztahuju na uctovné obdobie bez ohladu na datum ich platenia.

Pefiazné udaje v Uctovnej zavierke su uvedené v celych EUR, pokial nie je uréené inak.

Pohladavky a zavazky sa v suvahe vykazuju ako dlhodobé alebo kratkodobé podla zostatkovej doby ich splatnosti ku driu, ku ktorému sa zostavuje
Ggtovna zavierka. Cast dlhodobej pohladavky a &ast dlhodobého zavézku, ktorych splatnost nie je dihsia ako jeden rok odo dfia, ku ktorému sa
zostavuje Uctovna zavierka, sa vykazuju v sivahe ako kratkodoba pohladavka alebo kratkodoby zavéazok.

Uétovna zavierka spoloénosti za predchadzajlice Gétovné obdobie k 31. decembru 2023 bola schvalena valnym zhromazdenim spoloénosti diia  11.
juna 2024.

3. VSEOBECNE UCTOVNE ZASADY A METODY

Ugtovné zasady a metddy, ktoré spoloénost pouZivala pri zostaveni Gétovnej zavierky za rok 2024 a 2023 st nasledovné:

a) Dlhodoby nehmotny majetok

Nakupovany dlhodoby nehmotny majetok sa ocefiuje v obstaravacich cenach, ktoré obsahuju cenu obstarania a naklady suvisiace s jeho
obstaranim.

Dlhodoby nehmotny majetok nadobudnuty bezodplatne sa oceriuje realnou hodnotou, ¢o je cena, za ktorl by sa majetok obstaral v ¢ase, ked sa o
flom Gctuje.

Dlhodoby nehmotny majetok vytvoreny viastnou €innostou sa ocenuje vlastnymi nakladmi, ktoré zahrfiuju priame materidlové a mzdové naklady a
vyrobné rezijné naklady (pripadne €ast spravnych nakladov).

Odpisovanie

Dlhodoby nehmotny majetok sa odpisuje podla odpisového planu, ktory bol zostaveny na zaklade predpokladanej doby jeho pouzivania
zodpovedajucej spotrebe budtcich ekonomickych GzZitkov z majetku. Odpisovat sa zac¢ina prvym drfiom mesiaca nasledujiceho po uvedeni majetku
do pouzivania. Nehmotny majetok, ktorého obstaravacia cena (resp. vlastné naklady) neprevysi 2 400 EUR, sa nezaraduje na ucty dlhodobého
majetku a odpisuje sa jednorazovo pri uvedeni do pouZivania.

Predpokladana doba
pouzivania Roéna odpisova sadzba Metoda odpisovania

Aktivované naklady na vyvoj - - -
Softvér 5 20% linedrna
Ocenitelné prava - - -
Goodwill - - -
Ostatny dlhodoby nehmotny majetok - - -

V pripade prechodného zniZenia uzitkovej hodnoty dlhodobého nehmotného majetku sa tvori opravna polozka vo vySke rozdielu jeho zistenej
uzitkovej hodnoty a zostatkovej hodnoty.

b) Dlhodoby hmotny majetok

Nakupovany dlhodoby hmotny majetok sa ocenuje v obstaravacich cenach, ktoré zahffiaju cenu obstarania, naklady na dopravu, clo a dalSie
naklady suvisiace s obstaranim.

Dlhodoby hmotny majetok nadobudnuty bezodplatne sa oceriuje redlnou hodnotou, ¢o je cena, za ktort by sa majetok obstaral v ¢ase, ked sa o fiom
Uctuje.

15
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Slovenska Grafia a.s.

Dlhodoby hmotny majetok vytvoreny vlastnou ¢innostou sa ocefiuje vlastnymi nakladmi, ktoré zahriiuju priame materidlové a mzdové naklady a
vyrobné rezijné naklady (pripadne ¢ast spravnych nakladov).

Naklady na technické zhodnotenie dlhodobého hmotného majetku zvySuju jeho obstaravaciu cenu. Opravy a Udrzba sa uctuju do nakladov.

Odpisovanie

Dlhodoby hmotny majetok sa odpisuje podla odpisového planu, ktory bol zostaveny na zaklade predpokladanej doby jeho pouzivania
zodpovedajucej spotrebe buducich ekonomickych Gzitkov z majetku. Odpisovat sa zac¢ina prvym drfiom mesiaca nasledujiceho po uvedeni majetku
do pouzivania. Hmotny majetok, ktorého obstaravacia cena (resp. vlastné naklady) neprevysi 1 700 EUR, sa nezaraduje na uéty dlhodobého
majetku a odpisuje sa jednorazovo pri uvedeni do pouzivania.

Predpokladana doba pouzivania, metéda odpisovania a odpisova sadzba su uvedené v nasledujucej tabulke:

Predpokladana doba

pouzivania Roéna odpisova sadzba Metoda odpisovania
Stavby 20-40 rokov 2,5-5% linearna
Stroje, pristroje a zariadenia 6-12 rokov 8,3-16,7% linearna
Dopravné prostriedky 4 roky 25% linearna
Inventar 6 rokov 16,70% linearna

Iny dlhodoby hmotny majetok - - -

V pripade prechodného zniZenia uzitkovej hodnoty dlhodobého hmotného majetku sa tvori opravna polozka vo vyske rozdielu jeho zistenej uzitkovej
hodnoty a zostatkovej hodnoty.

c) Finanény majetok
Cenné papiere a podiely sa oceruju pri nadobudnuti obstaravacimi cenami, t.j. vratane nakladov suvisiacich s obstaranim.
Ku driu, ku ktorému sa zostavuje Uétovna zavierka, sa cenné papiere a podiely ocenuju v obstaravacej cene.

Ocenenie cennych papierov a podielov sa upravi opravnymi polozkami, ak existuje odpodstatneny predpoklad zniZenia ich hodnoty pod ich uétovnu
hodnotu. Opravna poloZzka sa U¢tuje v sume odpodstatneného predpokladu znizenia hodnoty cennych papierov a podielov oproti ich oceneniu v
uctovnictve.

d) Zasoby

Zasoby nakupované sa oceriuju obstaravacou cenou, ktora zahrriuje cenu, za ktord sa majetok obstaral, a naklady suvisiace s obstaranim (clo,
prepravu, poistné, provizie a pod.) znizené o zlavy z ceny. Zlava z ceny poskytnuta k uz predanym alebo spotrebovanym zasobam sa uctuje ako
znizenie nakladov na predané alebo spotrebované zasoby. Spolo¢nost Uctuje o zasobach spdsobom A tak, ako to definuju postupy uctovania.
Ubytok zasob sa Gétuje v cene zistenej metédou FIFO.

Zasoby vytvorené vlastnou ¢innostou sa oceriuju vliastnymi nakladmi. Vlastné naklady su priame naklady (priamy material, priame mzdy a ostatné
priame naklady) a €ast nepriamych nakladov bezprostredne suvisiacich s vytvorenim zasob vlastnou €innostou (vyrobna rézia).

Zasoby novo zistené pri inventarizacii sa oceruju realnou hodnotou, za ktort by sa majetok obstaral v ¢ase, ked' sa o fiom Uctuje.

Ak su obstaravacia cena alebo vlastné naklady zasob vysSie nez ich Cista realiza¢na hodnota ku driu, ku ktorému sa zostavuje uc¢tovna zavierka,
vytvara sa opravna polozka k zasobam vo vyske rozdielu medzi ich ocenenim v Uétovnictve a ich Cistou realizacnou hodnotou. Cista realizacna
hodnota je predpokladana predajna cena zasob znizena o predpokladané naklady na ich dokoncenie a naklady suvisiace s ich predajom.
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e) Pohladavky

Pohladavky sa pri ich vzniku ocenuji ich menovitou hodnotou. Opravna polozka sa vytvara k pochybnym a nedobytnym pohladavkam, kde existuje
riziko nevymozitelnosti pohladavok.

Sucasna hodnota pohladavky sa poéita ako sucet sucinov budicich pefiaznych prijmov a prislusnych diskontnych faktorov.
f) Naklady buducich obdobi a prijmy buducich obdobi

Naklady buducich obdobi a prijmy buducich obdobi su vykazané vo vyske, ktora je potrebna na dodrzanie zasady vecnej a ¢asovej suvislosti s
uctovnym obdobim.

g) Zavazky
Zavazky pri ich vzniku sa ocenuju menovitou hodnotou. Zavazky pri ich prevzati sa ocefiuju obstaravacou cenou. Ak sa pri inventarizacii zisti, ze

suma zavazkov je ina ako ich vyska v Gctovnictve, uvedu sa zavazky v Gctovnictve a v UEtovnej zavierke v tomto zistenom oceneni.

Dlhodobé, kratkodobé uvery sa vykazuju v menovitej hodnote. Za kratkodoby Uver sa povazuje aj ¢ast dlhodobych Uverov, ktora je splatna do
jedného roka od suvahového dna.

h) Zamestnanecké pozitky

Platy, mzdy, prispevky do Statnych déchodkovych a poistnych fondov, platena ro¢na dovolenka a platena zdravotna dovolenka, bonusy a ostatné
neperazné pozitky (napr. zdravotna starostlivost) sa uctuju v iétovnom obdobi, s ktorym vecne a €asovo suvisia.

i) Rezervy

Rezerva je zavazok predstavujici existujicu povinnost Spolo¢nosti, ktora vznikla z minulych udalosti a je pravdepodobné, Ze v buducnosti zniZi jej
ekonomické uzitky. Rezervy su zavazky s neurcitym ¢asovym vymedzenim alebo vySkou a ocenuju sa odhadom v sume potrebnej na spinenie
existujucej povinnosti ku driu, ku ktorému sa zostavuje Uétovna zavierka.

Tvorba rezervy sa Uctuje na vecne prislusny nakladovy alebo majetkovy Ucet, ku ktorému zavazok prislicha. PouZitie rezervy sa Uctuje na tarchu
vecne prislusného Uctu rezerv so stvztaznym zapisom v prospech vecne prislusného Uctu zavazkov. Rozpustenie nepotrebnej rezervy alebo jej
Casti sa Uctuje opanym Uctovnym zapisom ako sa Uctovala tvorba rezervy.

Rezerva na bonusy, rabaty, skonta a vratenie kipnej ceny pri reklamacii sa tvori ako znizenie pdvodne dosiahnutych vynosov so sivztaznym
zapisom v prospech Uctu rezerv.

Spoloénost’ vytvorila rezervy na dovolenky vratane zdravotného a socialneho poistenia
(dalej len ,ZSP*), rezervu na zamestnanecké pozitky, rezervu na audit a na vyro€nu spravu, rezervu na roéné odmeny vratane ZSP, rezervy na
mnozstevné zlavy, skonta a reklamacie.

Podmienené zavazky (pokial existuju) nie su vykazané suvahe z dévodu vysokej neistoty pri stanoveni ich vySky alebo terminu pInenia.

j) Vydavky buducich obdobi a vynosy buducich obdobi

Vydavky buducich obdobi a vynosy budulcich obdobi su vykazané vo vyske, ktora je potrebna na dodrzanie zasady vecnej a ¢asovej suvislosti s
uctovnym obdobim.

k) Vlastné imanie

Vlastné imanie sa sklada zo zakladného imania, emisného azia , kapitalovych fondov, oceriovacich rozdielov, zakonného rezervného fondu a
vysledku hospodarenia v schvalovacom konani.
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Zakladné imanie spolo¢nosti sa vykazuje vo vySke zapisanej v obchodnom registri okresného/krajského sudu. Pripadné zvySenie alebo znizenie
zakladného imania na zaklade rozhodnutia valného zhromazdenia, ktoré nebolo ku driu Uétovnej zavierky zaregistrované, sa vykazuje ako zmeny
zakladného imania. Vklady presahujuce zakladné imanie sa vykazuju ako emisné azio. Ostatné kapitalové fondy su tvorené periaznymi &i
nepenaznymi vkladmi nad hodnotu zakladného imania, darmi , a pod.

Spolo¢nost vytvara zakladny rezervny fond v zmysle obchodného zakonnika.
1) Transakcie v cudzich menach
Majetok a zavazky vyjadrené v cudzej mene (okrem preddavkov prijatych a poskytnutych) sa prepocitavaju na eura referenénym vymennym kurzom

uréenym a vyhlasenym Eurdpskou centralnou bankou alebo Narodnou banku Slovenska v deri predchadzajlci driu uskutonenia uctovného pripadu
alebo v den, ku ktorému sa zostavuje uc¢tovna zavierka. Vzniknuté kurzové rozdiely sa Uc¢tuju s vplyvom na vysledok hospodarenia.

m) Vynosy

Vynosy z predaja vyrobkov sa vykazuju v momente prenosu rizika a vlastnictva vyrobku, obvykle po dodavke. Ak sa Spolo¢nost’ zaviaze dopravit
vyrobky na urcité miesto, vynosy sa vykazuju v momente doru€enia vyrobku do cielového miesta.

Vynosy z predaja sluzieb sa vykazuju v uétovnom obdobi, v ktorom boli sluzby poskytnuté s ohfadom na stav rozpracovanosti danej sluzby. Tento je
zisteny na zaklade skuto€ne poskytnutych sluZieb ako pomernej Casti k celkovému rozsahu dohodnutych sluZieb.

Vynosy sa vykazuju po odpocitani dane z pridanej hodnoty, zliav a zrazok (rabaty, bonusy, skonta, dobropisy a pod.). Vynosové troky sa uctuju v
uctovnych obdobiach, ktorych sa vecne a €asovo tykaju.

Vynosy Spolo¢nosti tvoria najma trzby z predaja periodickych a neperiodickych polygrafickych vyrobkov, ako si &asopisy, letaky, katalégy a pod.

n) Derivaty
Derivaty sa pri nadobudnuti ocefiuju cenou obstarania a ku driu, ku ktorému sa zostavuje Uuétovna zavierka, readlnou hodnotou.
o) Finanény lizing

Finanény leasing. Finan¢ny leasing je obstaranie dlhodobého hmotného majetku na zaklade najomnej zmluvy s dojednanym pravom kupy
prenajatej veci za dohodnuté platby po¢as dohodnutej doby najmu tohto majetku. Su€astou dohodnutych platieb je aj kipna cena, za ktord na konci
dohodnutej doby prechadza vlastnicke pravo k prenajatému majetku z prenajimatela na najomcu. Dohodnuta doba najmu je najmenej 60% doby
odpisovania podla dafiovych predpisov, nie vdak menej ako 3 roky. V pripade najmu pozemku je doba najmu najmenej 60% doby odpisovania
hmotného majetku zaradeného do odpisovej skupiny 4. Kazda platba najomného je alokovana medzi splatku istiny a finanéné naklady, ktoré su
vypocitané metddou efektivnej irokovej miery. Finanéné naklady sa vykazuju ako uroky.

Finanény leasing sa aktivuje v uétovnictve najomcu v den prijatia majetku na prislusny u¢et majetku so stivztaznym zapisom v prospech
zavazkov z najmu v oceneni, ktoré sa rovna celkovej vyske dohodnutych platieb znizenych o nerealizované finanéné naklady. Majetok
obstarany formou finanéného prenajmu sa odpisuje v Uétovnictve najomcu.

Operativny leasing. Prenajom majetku formou operativneho leasingu sa Uctuje do nakladov priebezne pogas doby trvania leasingovej
zmluvy.

p) Opravné polozky

Opravné polozky sa tvoria na zaklade zasady opatrnosti, ak je opodstatnené predpokladat, Zze doSlo k znizeniu hodnoty majetku oproti jeho oceneniu
v Uétovnictve. Opravna polozka sa Uctuje v sume opodstatneného predpokladu zniZzenia hodnoty majetku oproti jeho oceneniu v Uctovnictve.
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r) Dai z prijmu

Naklad na dar z prijmov sa pocita pomocou platnej danovej sadzby z uctovného zisku upraveného o trvalé alebo do¢asne dafiovo neuznatelné
naklady a nezdariované vynosy. Odlozené dane (odloZena dafova pohladavka a odloZzeny darfovy zavazok) sa vztahuju na:

- docasné rozdiely medzi uctovnou hodnotou majetku a u¢tovnou hodnotou zavazkov vykazanou v stvahe a ich danovou zakladrou,

- moznosti umorovat dafiovu stratu v buducnosti, pod ktorou sa rozumie moznost odpo itat’ dafiovu stratu od zakladu dane v buducnosti,

- moznost previest nevyuzité dafiové odpocty a iné darnové naroky do buducich obdobi.

O odlozenom darfiovom zavéazku Uctuje spolo¢nost vzdy, o pohladavke Uétuje, ak je realizovatelna.
s) Zamestnanecké pozitky

Platy, mzdy, prispevky do Statnych déchodkovych a poistnych fondov, platena roéna dovolenka a platena zdravotna dovolenka, bonusy a ostatné
nepefiazné pozitky (napr. zdravotna starostlivost) sa uctuju v iétovnom obdobi, s ktorym vecne a €asovo suvisia.

t) Opravy chyb minulych aétovnych obdobi
Spolo¢nost’ v beznom Gétovnom obdobi neuctovala o oprave vyznamnych chyb minulych obdobi.

4. DLHODOBY MAJETOK

a) Dlhodoby nehmotny majetok
Informacie o dlhodobom nehmotnom majetku

€V /Ty

Bezné uctovné obdobie 2024
v v mai . L . R A . | Poskytnute
Dlhodoby nehmotny majetok ¥
v v mal Aktlvon\;anc’e r:.lklady Softvér Oce'r'lén‘:le; ne Goodwill Ostatny DNM Obs::';e'vllany preddavky Spolu
vyvol P na DNM
Prvotné ocenenie
Stav n'a zaciatku uctovného 0 878 135 0 0 0 6000 0 884 135
obdobia
Prirastky 0 10 057 0 0 0 22 667 0 32724
Ubytky 0 0 0 0 0 0 0 0
Presuny 0 0 0 0 0 0 0 0
Stav na konci Gétovného obdobia 0 888 192 0 0 0 28 667 0 916 859
Opravky
Stav n_a zaciatku uctovného 0 708 422 0 0 0 0 0 708 422
obdobia
Prirastky 0 32 589 0 0 0 0 0 32 589
Ubytky 0 0 0 0 0 0 0
Presuny 0 0 0 0 0 0 0
Stav na konci Gétovného obdobia 0 831011 0 0 0 0 0 831011
Opravné polozky
Stav n.:a zaciatku uc¢tovného 0 0 0 0 o 0 0 0
obdobia
Prirastky 0 0 0 0 0 0 0 0
Ubytky 0 0 0 0 0 0 0 0
Presuny 0 0 0 0 0 0 0 0
Stav na konci Gétovného obdobia 0 0 0 0 0 0 0 0
Zostatkova hodnota
Stav n._a zaciatku uc¢tovného 0 79713 0 0 0 6000 0 85713
obdobia
Stav na konci Gétovného obdobia 0 57 181 0 0 0 28 667 0 85 848
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Bezprostredne predchadzajtice tGctovné obdobie 2023
¥ ¢ mai . Lo . . . . | Poskytnute
Dlhodoby nehmotny majetok {
Y Y mal Aktlvovan? na_klady Softvér Ocen'ltelne Goodwill Ostatny DNM Obstaravany preddavky Spolu
na vyvoj prava DNM
na DNM
Prvotné ocenenie -
Stav na zaciatku uctovného 0 808 481 0 0 0 45213 0 853 694
obdobia
Prirastky 0 24 441 0 0 0 6 000 0 30 441
Ubytky 0 0 0 0 0 0 0 0
Presuny 0 45213 0 0 0 -45213 0 0
Stav na konci G¢tovného obdobia 0 878 135 0 0 0 6 000 0 884 135
Opravky
Stav n? zaciatku uc¢tovného 0 770 555 o 0 0 0 0 770 555
obdobia
Prirastky 0 27 867 0 0 0 0 0 27 867
Ubytky 0 0 0 0 0 0 0 0
Presuny 0 0 0 0 0 0 0 0
Stav na konci G¢tovného obdobia 0 798 422 0 0 0 0 0 798 422
Opravné polozky
Stav n? zaciatku uc¢tovného 0 0 0 0 0 0 0 0
obdobia
Prirastky 0 0 0 0 0 0 0 0
Ubytky 0 0 0 0 0 0 0 0
Presuny 0 0 0 0 0 0 0 0
Stav na konci G¢tovného obdobia 0 0 0 0 0 0 0 0
Zostatkova hodnota
Stav n.a zaciatku uc¢tovného 0 37 926 0 0 0 45213 0 83 139
obdobia
Stav na konci Gétovného obdobia 0 79713 0 0 0 6 000 0 85713
Dlhodoby nehmotny majetok Hodnota za bezné tuétovné obdobie Hcd'no!a. ?a b?fprost’redne .

predchadzajuce uctovné obdobie

Dlhodoby nehmotny majetok, na ktory je zriadené zalozné pravo 0 0
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b) Dlhodoby hmotny majetok
Informacie o dlhodobom hmotnom majetku
Bezné uctovné obdobie 2024
? ? Samostatné Pestovatel'ské
DIhodob.y hmotny hnutefné veci celk Zakladné Obstaravany | Foskvtnuté
majetok Pozemky Stavby a subory ,y stado a tazné| Ostatny DHM Y preddavky Spolu
. trvalych . . DHM
hnutefnych zvierata na DHM
. porastov
veci
Prvotné ocenenie
Stav na zaéiatku 2129 400 14151803 71961306 0 59 857 1223787 468746] 89 994 899
uétovného obdobia
Prirastky 0 44 998 1463 332 0 0 56 402 149 096 1713 828
Ubytky 0 1304 892 0 0 1304 892
Presuny 0 1688 993 0 0 1220 247 -468 746 0
Stavna konci 2129 400 14196 801] 73808 739 0 59 857 59 942 149096] 90 403 835
uétovného obdobia
Opravky
Stav na zaciatku o] 12208699| 61836716 0 0 0 of 74105415
uétovného obdobia
Prirastky 0 537 788 2617 107 0 0 0 0 3154 895
Ubytky 0 0 1162 530 0 0 0 0 1162 530
Presuny 0 0 0 0 0 0 0 0
Stavnakonci 0 12806 487| 63291293 0 0 0 o] 76097780
uétovného obdobia
Opravné polozky
Stav na zaciatku
uétovného obdobia 0 0 0 0 0 0 0 0
Prirastky 0 0 0 0 0 0 0 0
Ubytky 0 0 0 0 0 0 0 0
Presuny 0 0 0 0 0 0 0 0
Stav na konci
uétovného obdobia 0 0 0 0 0 0 0 0
Zostatkova hodnota
Stav na zadiatku 2129400 1883104] 10124 590 0 59 857 1223787 468746] 15889484
uctovného obdobia
Stavnakonei = 2129 400 1390314] 10517 446 0 59 857 59 942 149 006| 14 306 055
uétovného obdobia
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Bezprostredne predchadzajtice uctovné obdobie 2023
v v Samostatné Pestovatel- ské
Dihodoby hmotny hnutelné veci celk Zakladné Obstaravany | Foskvtnuté
majetok Pozemky Stavby a stibory Y stado a tazné| Ostatny DHM Y1 preddavky Spolu
. trvalych . . DHM
hnutefnych zvierata na DHM
B porastov
vecli

Prvotné ocenenie

Stav na zaéiatku 2129400]  14128843] 71698490 0 0 59 857 97 667 6500 88120757
uétovného obdobia

Prirastky 0 22 960 335 381 0 0 0 1221787 468 746 2048 874
Ubytky 0 -168 232 0 0 0 -6 500 174732
Presuny 0 95 667 0 0 0 -95 667 0
Stavna konei 2129400  14151803] 71961 306 0 0 59 857 1223787, 468746] 89994 899
uctovného obdobia

Opravky

Stav na zaéiatku of 11672301] 58785499 0 0 0 0 o] 70457890
uétovného obdobia

Prirastky 0 596 308 3213 530 0 0 0 0 0 3809 838
Ubytky 0 0 162 313 0 0 0 0 0 162 313
Presuny 0 0 0 0 0 0 0 0 0
Stav na konci

o ) 0 12268 699] 61836716 0 0 0 0 0 74 105 415
uétovného obdobia

Opravné polozky

Stav na zaciatku

ucétovného obdobia 0 0 0 0 0 0 0 0 0
Prirastky 0 0 0 0 0 0 0 0 0
Ubytky 0 0 0 0 0 0 0 0 0
Presuny 0 0 0 0 0 0 0 0 0
Stav na konci

ucétovného obdobia 0 0 0 0 0 0 0 0 0
Zostatkova hodnota

Stav na zaciatku 2129 400 2456452] 12912991 0 0 59 857 97 667, 6500 17662867
uctovného obdobia

Stav na konci 2129 400 1883 104] 10124 500 0 0 59 857, 1223787 468746| 15889 484
uctovného obdobia

_— Hodnota za bezprostredne
Dlhodoby hmotny majetok Hodnota za bezné predchadzajlice uctovné obdobi
ucétovné obdobie 2024 °
2023
Dlhodoby hmotny majetok, na ktory je zriadené zalozné pravo 12 098 132 11 549 498

Investiény Gver od Tatrabanky — zalozné pravo na nehnutefny majetok

Pozemok parc €.17346/2 o vymere 4 637 m2
Pozemok parc.¢.17346/3 o vymere 772 m2
Pozemok parc.€.17346/4 o vymere 921 m2
Pozemok parc.¢.17346/11 o vymere 7 129 m2
Pozemok parc.¢.17346/12 o vymere 608 m2
Pozemok parc.¢.17346/17 o vymere 458 m2
Pozemok parc.¢.17346/18 o vymere 2 194 m2

Stavba sup.¢. 9596 sklad papiera a hot.vyrobkov na pozemku 17346/3
Stavba sup.¢. 9597 sklad papiera a pom. materidlu na pozemku 17346/4
Stavba sup.¢. 2463 ofsetova strojoviia SO 301 na pozemku 17346/18
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Investiény Uver od Tatrabanky — zalozné pravo na hnutelny majetok

Ofsetovy rotacny tlacovy stroj manroland typu Lithoman s €islom vyrobku 4040509 (L48)
Ofsetovy rotac¢ny tlacovy stroj manroland typu Lithoman s €islom vyrobku 4080681 (4080697) (L64)
Ofsetovy rotacny tlacovy stroj typu LITHOMAN, vyrobca: manroland web systems GmbH, vyrobné ¢islo: 4-80736

Investiény tver od EXIMBANKY - zalozné pravo na hnutel'ny majetok

Rekuperatory tepla, ev.¢islo /vyr.¢islo :310094/11585220,1158210,11585200,11585230
Nizkotepelny teplovodny kotol, ec.&islo/vyr.¢islo: 310094/7184513, 501055,402905315
Vysokozdvizny vozik, ev.€islo/vyr.¢islo 610131/516328F00112, 84271010
Skladaci stroj STAHL TA 52/6(26049) &. 1224414033, ev.¢./vyr.¢.:410865/Nr.1224414033(26049)
Skladaci stroj H+H Pocket Folding Unit M7.46, rok vyroby 2008, evidenéné &islo/vyrobné &islo: 410864/M7.46/35-72-T4-HSG
Naklada¢ stream feeder — frikény naklada¢ FRK, eviden¢né Cislo/vyrobné Cislo: 410866/TA 4415
Pouzity vyklada¢ H+H Flat Track Delivery Unit M7 Typ 701, rok vyroby 2012, eviden¢né Cislo/vyrobné &islo: 410867/No.143/15
Trubkovnica pre chladiacu vezu Baltimore pre L32, evidenéné/vyrobné &islo: 410166 TZH/PN2COILVFL9620-AXIMA.EXE
Chladiaci stroj DAIKIN II, typ EWWQC11B-XS010, evidenéné/vyrobné ¢islo: 310105/CH16G01454KKKXXX
Spriahnuty Sijaci systém SPEEDLINER, evidenéné/vyrobné &islo: 410843/SP-16001/P-43093
Kompresor Atlas Copco, evidenéné/vyrobné ¢islo: 310104/API 623514
Vyrobny monoblok, evidenéné/vyrobné &islo: 100021/CaD-1.PP+1NP
Pec VITS, evidenéné/vyrobné &islo: 410794/VITS OTS0127
Technoldgie suvisiace s projektom modernizacie tepelného hospodarstva:
- Krizovy uklada¢ KL540, evidenéné/vyrobné Cislo: 410873/KL540 LiftPack,
- Tepelné ¢erpadlo Toshiba VRF SMMSi-MMY-MAP1004HT8P-E, eviden¢né/vyrobné ¢islo: 410870/52200250
- Klimatiza¢né zariadenie Toshiba, evidencné/Vyrobné cislo: 410870/62400067; 62400066; 62400104; 62400334; 62400349
ASIR - opticontrol na drétoSicku MM, dodavatel Muller Martini Eastern Europe GmBH
Kamerovy systém na detekciu orietrhu papiera, dodavatel Procemex LTD, Retrofit KBA Compacta C818, dodavatel KBA - Digital & WebSolutions
AG, zariadenie na nanasanie 100% silikonu, dodavatel Contiweb,
Paskovacka Tandem, dodavatel Schneoder ¢ Ozga GmbH & Co,
Klimatizacia, dodavatel MSD Company, spol. s.r.o.,
Vysokozdvizny vozik RX 60-40, dodavatel STILL SR s.r.o.

REAJET - kamerovy systém na kontrolu QR kédov, evidenéné &islo/vyrobné ¢islo 410896/700005147935, 700005147938, dodavatel AJP - tech
spol. s.r.o.,
Baliaca linka na palety, eviden¢né Cislo/vyrobné cislo 410892/S 7-1214, dodavatel OY M HALOILA AB,

Paskovacka s oto¢nym stolom L48, evidenéné Eislo/vyrob.¢islo 410897/SO 1000.2K, dod. Merten Maschinenbau und Vetriebs GmbH
Paskovacka s otoénym stolom L48, evidenéné Eislo/vyrob. ¢islo 410898/SO 1000.2K, dod.Merten Maschinenbau und Vetriebs GmbH,
Paskovacka s oto¢nym stolom Ferag, eviden¢né Cislo/vyrobné &islo 410899/SO 1000.2K ,

Robot za dokoncovacie spracovanie za tlatovy stroj Compacta, vyrobné &islo PT.013-1258, inventarne &islo 410893, dodavatel Merten
Maschinenbau und Vertriebs GmbH,

Robot za dokoncovacie spracovanie za tlaovy strojLithoman 48, vyrobné ¢islo 20.2068-R, inventarne ¢islo 410894, dodavatel SYSTEM GmbH
&CO.

Robot za dokoncovacie spracovanie za tlaovy stroj Lithoman 64, vyrobné &islo 20.2068-R, inventarne ¢islo 410895, dodavatel SYSTEM GmbH
&CO.

VZV Jungheinrich EJC 212, vyrobné &islo 90627527, inventarne Cislo 610160, dodavatel Jungheinrich spol. s.r.o.

VZV Jungheinrich EJC 212, vyrobné ¢islo 90627528, inventarne ¢islo 610162, dodavatel Jungheinrich spol. s.r.o.

Paskovacka s otoénym stolom, vyrobné &islo 8486, inventarne Cislo 410900, dodavatel Merten Maschinenbau und Vertriebs GmbH,
Zariadenie na nanasanie 100% silikonu, vyrobné &islo CFA-00009, inventarne ¢islo TZH410794, dodavatel Contiweb B.V.

Krizovy vyklada¢ na L48, vyrobné ¢&islo 3611002, inventarne ¢islo 410901, dodavatel SYSTEM Gmbh & , cena 75 000 EUR
Elektronicky CTP systém pripravy tlace KODAK, vyrobné Cislo: 015-01295A-04, inventarne Cislo: 410903, dodavatel DESIGN PRINT s.r.o,
Dopravny a sortirovaci systém NELA, vyrobné ¢islo: VR067417, inventarne ¢islo: 510560, doddvatel DESIGN PRINT s.r.o.

Hydraulické kontajnerové ¢erpadlo na L48, vyrobné Gislo: 3611002, inventarne &islo: 410902, dodavatel - G+P Technik s.r.o.
Hydraulické kontajnerové ¢erpadlo na L64, vyrobné &islo: 3611002, inventarne &islo: 410904,dodavatel - G+P Technik s.r.o.
Skladaci stroj STAHL KH 78/82, vyrobné ¢islo: 1224443576, inventarne ¢islo: 410905, dodavatel - Heidelberg Slovensko, s.r.o.
VZV Jungheinrich EJC 110, vyrobné Cislo: 90642465, inventarne Cislo: 610164, dodavatel - Jungheinrich spol. s.r.o.

VZV Jungheinrich EJC 110, vyrobné &islo: 90642466, inventarne &islo: 610165, dodavatel - Jungheinrich spol. s.r.o.

VZV Jungheinrich EJC 110, vyrobné ¢islo: 90641166, inventarne ¢islo: 610166,dodavatel - Jungheinrich spol. s.r.o.

VZV Jungheinrich EJC 110, vyrobné Cislo: 90641167, inventarne &islo: 610167,dodavatel - Jungheinrich spol. s.r.o.
Envelope stroj, v.¢. - 5585, inv.¢. - 410907, dodavatel - CMC SpA,

Stroj na Cistenie odpadovej vody, v.€. - 20220307, inv. €. - 410910, dodavatel - AQUAFLOT spol. s r.o.

Lis HSM VK 4812, v.¢€. - 400010057, inv.€. - 510569, dodavatel - LFM - servis SK s.r.o.
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Kolbus KM 600, v.¢. - 1028, inv.¢. - 410911, dodavatel - Miller Martini Eastern Europe GmbH

Kompresor Atlas Copco GA110BVDS+FF, vyrobné €islo: APl 237467, inventarne Cislo 310121, dodavatel ACJ s.r.o.

Kompresor Atlas Copco GA110BVDS+FF, vyrobné &islo: API 237466, inventarne &islo 310122, dodavatel’ ACJ s.r.o.

Kompresor Atlas Copco GA75+FF, vyrobné Cislo: APl 636376, inventarne ¢islo 310123, dodavatel ACJ s.r.o.

Nadradeny systém Equalizer pre kompresory, vyrobné ¢islo: 3002123-217/3002124-457, inventarne Cislo: 310124, dodavatel ACJ s.r.o.

Absorpény chladiaci stroj s chladiacimi vezami, vyrobné ¢islo: 50612N0O7990726, inventarne ¢islo: 310118, dodavatel ENGIE Services a.s.
Ofsetovy harkovy stroj Rapida 106-8+L, vyrobné €islo: 377660, inventarne Cislo: 410906, dodavatel H.ROESINGER & PARTNER EURL

VZV Jungheinrich EFG 216k, vyrobné ¢islo: FN538152, inventarne ¢islo: 610174, dodavatel Jungheinrich spol. s r.o.
VZV Jungheinrich EJC 212, vyrobné ¢islo: 90664072, inventarne ¢islo: 610169, dodavatel Jungheinrich spol. s r.o.
VZV Jungheinrich EJC 212, vyrobné ¢islo: 90664073, inventarne ¢islo: 610170, dodavatel Jungheinrich spol. s r.o.
VZV Jungheinrich EJC 110, vyrobné &islo: 90664170, inventarne &islo: 610171, dodavatel' Jungheinrich spol. s r.o.
VZV Jungheinrich EJC 110, vyrobné Cislo: 90664171, inventarne Cislo: 610172, dodavatel Jungheinrich spol. s r.o.
VZV Jungheinrich EFG 220 SP G, vyrobné ¢islo: FN520040, inventarne Cislo: 610178, dodavatel Jungheinrich spol. s r.o.
Paskovacka s otoénym stolom, vyrobné ¢islo 8751, inventarne ¢islo 410916, dodavatel Schneider&0Ozga GmbH

VZV Jungheinrich DFG 320s, vyrobné ¢islo: FN507098, inventarne €islo: 610180, dodavatel Jungheinrich spol. s r.o.
Blackware ink jet tlaciaren pre baliacu linku, vyrobné ¢islo BW1396, inventarne &islo 410917, dodavatel Blackware BV
Tlaciaren stitkov, vyrobné &islo 169204, inventarne ¢islo 510579, dodavatel Novexx Solutions GmbH

Duchadlo L32 2BH19001A314, vyrobné &islo 10491266001, inventarne ¢Eislo 510577, dodavatel Gardner Denver
Wrap bali¢ka Buhrs, vyrobné &islo 4451-798, inventarne ¢islo 410915, dodavatel Buhrs B.V.

Procemex, vyrobné ¢&islo T-2916, inventarne &islo TZH410842/TZH410843, dodavatel PROCEMEX LTD

Fotovolticka elektrarer, inventarne ¢islo 310126, dodavatel ENGIE Services a.s.

Poistenie majetku

Dlhodoby hmotny majetok je poisteny pre pripad $kod spésobenych kradezou a vandalizmom. Poistenie majetku k 31.12.2024 pre pripad Skéd
spOsobenych zZivelnou pohromou je do vysky 102,6 mil. EUR, pre pripad $kéd spdsobenych kradezou, viamanim je
do 105 mil. EUR. Fotovolticka elektrarer je poistena samostatnou zmluvou na Zivel aj kradez vo vyske 1,7 mil. EUR.
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Slovenska Grafia a.s.
Informacie o dlhodobom finanénom majetku
Bezné uctovné obdobie 2024
Podielové CP
Dlhodoby finanény i & . &zic &
o V| Podielové CP a podiely apodiely | Ostatné Pézicky UJ . Pozicky s dobou ¢ iaravany | Poskytnuté
majeto N v spoloénosti | dlhodobé CP Ostatny DFM splatnosti preddavky Spolu
v prepojenych UJ . . v kons. celku S DFM
s podstatnym a podiely najviac jeden rok na DFM
vplyvom
Prvotné ocenenie
Stav na zaiatku 21520 882 0 0 0 0 0 21520 882
uctovného obdobia
Prirastky 0 0 0 0 0 0 0
Ubytky 0 0 0 0 0 0 0
Presuny 0 0 0 0 0 0 0
Stav na konci
&tovného obdobia 21520 882 0 0 0| 0 0| 21520 882
Opravné polozky
Stav na zaciatku
uctovného obdobia 0 0 0 0 0 0 0
Prirastky 0 0 0 0 0 0 0
Ubytky 0 0 0 0 0 0 0
Presuny 0 0 0 0 0 0 0
Stav na konci
uctovného obdobia 0 0 0 0 0 0 0
Ugtovna hodnota
Stav na zatiathu 21520 882 0 0 0 0 0 21520 882
uctovného obdobia
Stav na konci 21520 882 0 0 0 0 0 21520 882

uctovného obdobia

Spoloc¢nost vlastni k 31. decembru 2024 podiel na vlastnom imani materskej spolo¢nosti Grafobal Group akciova spolo¢nost vo vySke 21 520 882

EUR, z toho vklad do zakladného imania predstavuje 1 400 ks kcii / 3 319,40 EUR za akciu v celkovej sume 4 647 160 EUR, ¢o predstavuje 10,6%
podiel na zakladnom imani materskej spolo¢nosti (zostavajuca ¢ast investicie predstavuje podiel na ostatnych polozkach viastného imania
materskej spolo¢nosti. Akcie materskej spolo€nosti nie si obchodované na aktivnom trhu.
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Slovenska Grafia a.s.
Bezprostredne predchadzajtice uétovné obdobie 2023
Podielové CP
Dihodoby finanény i g ) Asix .
etok Podielové CP a podiely apodiely | Ostatné Pézicky UJ ) Pozicky s dobou [ (i rsvany | PoSkvinuté
majeto! D v spolocnosti | dlhodobé CP Ostatny DFM splatnosti preddavky Spolu
v prepojenych UJ . . v kons. celku S DFM
s podstatnym a podiely najviac jeden rok na DFM
vplyvom
Prvotné ocenenie
?tvav na zaciatku ) 21520 882 0 0 0 0 0 0 21 520 882
ucétovného obdobia
Prirastky 0 0 0 0 0 0 0 0
Ubytky 0 0 0 0 0 0 0
Presuny 0 0 0 0 0 0 0 0
Stav na konci
G&tovného obdobia 21520 882 0 0 0| 0 0 0 21520 882
Opravné polozky
Stav na zaciatku
uctovného obdobia 0 0 0 0 0 0 0 0
Prirastky 0 0 0 0 0 0 0 0
Ubytky 0| 0 0 0 0 0 0 0
Presuny 0 0 0 0 0 0 0 0
Stav na konci
uctovného obdobia 0 0 0 0 0 0 0 0
Ugtovna hodnota
Stav na zaciatku 21 520 882 0 0 0 0 0 of 21520882
uctovného obdobia
Stav na konci
Gétovného obdobia 21520 882 0 0 0| 0 0 0 21520 882

Dlhodoby hmotny majetok

Hodnota za bezné uctovné obdobie

Hodnota za bezprostredne
predchadzajtice uétovné obdobie

Dlhodoby hmotny majetok, na ktory je zriadené zalozné pravo

Rozhodujuci vplyv, spoloény rozhodujuci vplyv a podstatny vplyv:

Spolocnost k 31.12.2024 nevykonava rozhodujuci vplyv, spolo¢ny rozhoduijlci vplyv alebo podstatny vplyv.

Informécie o Strukture dlhodobého finanéného majetku

Obchodné meno a sidlo spolo¢nosti, v ktorej ma
UJ umiestneny DFM

Bezné uctovné obdobie 2024

Podiel UJ naZlv %

Podiel UJ
na hlasovacich
pravach v %

Hodnota vlastného
imania UJ, v ktorej ma UJ
umiestneny DFM

Vysledok hospodarenia

UJ, v ktorej ma UJ
umiestneny DFM

Uétovna hodnota DFM

Dcérske uctovné jednotky

DFM spolu
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Slovenska Grafia a.s.

Bezprostredne predchadzajtice u¢tovné obdobie 2023
Obchodné meno a sidlo spolo¢nosti, v ktorej ma
UJ umiestneny DFM Podiel UJ Hodnota viastného Vysledok h darenia
Podiel UJnaZlv % na hlasovacich imania UJ, v ktorej ma UJ UJ, v ktorej ma UJ Uétovna hodnota DFM
pravach v % umiestneny DFM umiestneny DFM

Dcérske uctovné jednotky

X X X X X X|
DFM spolu X X X X X

5. ZAsSOBY

Ocenenie nadbytoénych, zastaranych a nizkoobratkovych zasob sa znizuje na nizsiu Gzitkovd hodnotu prostrednictvom opravnych poloziek.

Informécie o opravnych polozkach k zasobam

Bezné uctovné obdobie 2024
Zasoby Stav OP na zatiatku ittovnsho Zu&'o’vz!nle OP z dovodu Zuctovame.dp z.dovoa'u Stav OP na konci
) Tvorba OP zaniku opodstat- vyradenia majetku L A .
obdobia . ,. o uctovného obdobia
nenosti z uétovnictva
[Material 178 474 19413 0 197 887
Nedokonéena vyrgba’ a o 0 0 0 0
polotovary vlastnej vyroby
\Vyrobky 0 0 0 0 0
Zvierata 0 0 0 0 0
Tovar 0 0 0 0 0
Nehnutelnost na predaj 0 0 0 0 0
PosKytnute preddavky 0 0 0 0 0
na zasoby
Zasoby spolu 178 474 19 413 0 0 197 887

K 31. decembru 2024 bol material v kategorii zasob "Papier” v hodnote 3 545 tis. EUR zalozeny v prospech uveru v UniCredit banke.
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Slovenska Grafia a.s.

7. POHLADAVKY

Informacie o vyvoji opravnej polozky k pohladavkam

ICo[3 1 3 2

Bezné uctovné obdobie 2024

Pohradavky Stav OP na zaéiatku uétovného Zucto'va.nle OP z dévodu Zuctovanle.OP z.dovodu Stav OP na konci
. Tvorba OP zaniku opodstat- vyradenia majetku L A .
obdobia . . " ucétovného obdobia
nenosti z uétovnictva

Pohladavky z obchodného 209 100 12769 196 331
styku
Pohradavky vogi DUJ
aMUJ 0 0 0 0 0
Ostatné pohladavky v ramci
kons. celku 0 0 0 0 0
Pohladavky voci
spolo¢nikom, ¢lenom 0 0 0 0 0
a zdruZeniu
Iné pohladavky 12 000 0 0 0 12 000
Pohradavky spolu 221100 0 12769 0 208 331

Bezprostredne predchadzajuce uétovné obdobie 2023

Neoddelitelnou stcastou Gctovnej zavierky je stivaha, vykaz ziskov a strat a poznamky.

Pohradavky Stav OP na zaciatku uétovného Zucto'va.nle OP z dévodu Zuctovanle.OP z.dovodu Stav OP na konci
. Tvorba OP zaniku opodstat- vyradenia majetku L . .
obdobia . o . uctovného obdobia
nenosti z uctovnictva
Pohladavky z obchodného
styku 234 620 -25 520 209 100
Pohladavky vogi DUJ
a MUY 0 0 0 0 0
Ostatné pohladavky v ramci
kons. celku 0 0 0 0 0
Pohladavky voci
spolo¢nikom, ¢lenom 0 0 0 0 0
a zdruZeniu
Iné pohladavky 12 000 0 0 0 12 000
Pohl'adavky spolu 246 620 1] -25 520 0 221 100
28
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Slovenska Grafia a.s.

Informéacie o vekovej Struktire pohladavok za bezné Gctovné obdobie 2024

Nazov polozky

V lehote splatnosti

Po lehote splatnosti

Pohladavky spolu

Kratkodobé pohFadavky

Pohladavky z obchodného styku 1101 454 1210 945 2312 399
Pohradavky vogi DUJ a MUJ 926 880 481 501 1408 381
Ostatné pohladavky v ramci konsolidovaného celku 7 650 000 0 7 650 000
Pohladavky voéi spoloénikom, ¢lenom a zdruzeniu 0 0
Socialne poistenie 0 0
Dariové pohladavky a dotacie 404 716 0 404 716
Iné pohladavky 583 171 0 583 171
Kratkodobé pohladavky spolu 10 666 221 1692 446 12 358 667
Informacie za predchadzajuce uctovné obdobie 2023 su uvedené v nasledujucej tabulke:
Nazov polozky V lehote splatnosti Po lehote splatnosti Pohradavky spolu

Kratkodobé pohFadavky

Pohfadavky z obchodného styku 1666 113 1821610 3487723
Pohradavky vo&i DUJ a MUJ 347 451 11647 359 098
Ostatné pohladavky v ramci konsolidovaného celku 7 650 000 0 7 650 000
Pohladavky voéi spoloénikom, élenom a zdruZeniu 0 0
Socialne poistenie 0 0
Dariové pohladavky a dotacie 80989 0 80 989
Iné pohladavky 12 259 0 12 259
Kratkodobé pohFadavky spolu 9756 812 1833 257 11 590 069

Informacie o zaloZznom prave pripadne obmedzenom prave disponovat' s pohladavkami a informacie o pohladavkach krytych zaloznym pravom su

uvedené v nasledujicom texte:

a)Zmluva o zaloznom prave k pohladavkam — Tatra banka

Minimalny objem zaloZenych pohladavok mesacne je 400 000 EUR.
Pohladavky voc&i vybranym odberatefom k 31. decembru 2024, na ktoré ma Spolo¢nost’ zriadené zalozné pravo voci Tatra banke a.s., mali celkovu

hodnotu 105 344 EUR.

b)Zmluva o zaloznom prave k pohladavkam — UniCredit banka

Minimalny objem zaloZenych pohladavok mesacne je 1 000 000 EUR.
Pohladavky voci vybranym odberatelom k 31. decembru 2024, na ktoré ma Spolo¢nost zriadené zalozné pravo vodi UniCredit Bank Slovakia a.s.,

mali celkovd hodnotu 2 260 455 EUR.
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Slovenska Grafia a.s.

8. FINANCNE UCTY

Informéacie o kratkodobom finanénom majetku

I€o[3 1 3 2 1

4 7 0]

Nazov polozky Besné Gétovné obdobie 2024 Bezprostredne predch;((]izz;juce ucétovné obdobie
Pokladnica, ceniny 12 203 11784
Bezné Ucty v banke alebo v poboc¢ke zahrani¢nej banky 4 249 980 3043 262
Vkladové Ucty v banke alebo v pobocke zahrani¢nej banky 0 0
terminované
Peniaze na ceste 0 0
Spolu 4262183 3 055 046

Informécie o Struktire kratkodobého finanéného majetku k 31. decembru 2024:

Kratkodoby finanény majetok

Bezné Gctovné obdobie 2024

Bezprostredne predchadzajtice tuctovné
obdobie 2023

Vlastné akcie a vlastné obchodné podiely 71379 71181
Obsaravacia cena KFM spolu 71 379 71181
Opravna polozka ku KFM 0 0
Uétovna hodnota KF spolu 71379 71181

Vlastné akcie

Informacie o nadobudnuti a prevedeni vlastnych akcii

Vlastné akcie Pocet Menovita hodnota % na upisanom ZI| Protlhodnota., za k.tor"f

sa nadobudli/previedli

Stav k 1.1.2023 2107 69 531 0,52% 69 531

Nadobudnuté 50 1650 0.01% 1650
vlastné akcie

Prevedené vIastng 0 0 0
akcie

Stav k 1.1.2024 2157 71181 0,53% 71181

NadObEJdnUl_e 6 198 198
vlastné akcie

Prevedené vlastn_e 0 0 0
akcie

Stav k 31.12.2024 2163 71379 0,53% 71379
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Slovenska Grafia a.s.

9. CASOVE ROZLISENIE

Informéacie o vyznamnych polozkach ¢asového rozliSenia

Opis polozky &asového rozlisenia Bezné uctovné obdobie 2024 Bez"'°S"ed":bzr:§;h::;:j‘]ce uétovné
Naklady budcich obdobi dihodobé, z toho: 12 864 27 444
Naklady budtcich obdobi kratkodobé, z toho: 101 916 72 382
Podpora IT 61124 43 262
Ostatné 40 792 29 120
Prijmy budtcich obdobi dlhodobé, z toho: 0 0
Prijmy buducich obdobi kratkodobé, z toho: 41 471 68 297

11.  VLASTNE IMANIE

K 31.12.2024 zakladné imanie Spolo¢nosti tvori 403 891 akcii v nominalnej hodnote 33 EUR.

VSetky akcie su spojené s rovnakymi pravami pre akcionarov. Spolo¢nost vlastni k 31. decembru 2024 ks 2163 vlastnych akcii v menovitej hodnote

71379 EUR.

Zakonny rezervny fond dosahuje vySku povinnej minimalnej tvorby podla Obchodného zakonnika. Ostatné fondy su ur€ené na krytie investi¢nych

vydavkov.

Informacie o rozdeleni U¢tovného zisku 2023

Nazov polozky Bezprostredne predchadzajtice u¢tovné obdobie 2023

Uétovny zisk 2209 653
Rozdelenie uétovného zisku Bezné ucétovné obdobie

Pridel do zakonného rezervného fondu 220 966
Pridel do Statutarnych a ostatnych fondov 1988 687
Pridel do socialneho fondu 0
Pridel na zvy$enie zakladného imania 0
Uhrada straty minulych obdobi 0
Prevod do nerozdeleného zisku minulych rokov 0
Rozdelenie podielu na zisku spolo¢nikom, ¢lenom 0
Iné 0
Spolu 2209 653
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12. REZERVY
Informacie o rezervach
Bezné Uctovné obdobie 2024
. 5 Stav na konci
Nazov polozk: ciatk ¢ & ol
P v Stav na 1'?;:;:"“0 Tvorba Pouzitie Zrusenie uctovného obdobia
A, 31.12.2024
Dlhodobé rezervy, z toho: 517 571 101 094 0 0 618 665
Rezerva na zamestnanecké 517 571 101094 0 0 618 665
pozitky
Kratkodobé rezervy, 879 572 1463 815 779 572 0 1563 815
z toho:
Zakonné krétkodobé 525 790 651 543 -525 790 0 651 543
rezervy
Ostainé kratkodobé 353 782 812 272 .253 782 0 912 272
rezervy, z toho:
Rezerva na zostavenie a 26 500 26 500 -26 500 0 26 500
overenie Uctovnej zavierky
Rezerva na odmeny 180 416 185 429 -180 416 0 185 429
vratane ZSP
Rezerva na opravu
L e 0 565 000 0 0 565 000
Rezervy na ostatné plnenia 146 866 35343 -46 866 135 343
Bezprostredne predchadzajtice tictovné obdobie 2023
Nazov polozk i
polozky Stav na zaiatku uétovného obdobia Tvorba Pouzitie Zrugenie _ Stav na konei
uctovného obdobia
Dlhodobé rezervy, z toho: 449 912 67 659 0 0 517 571
Rezerva na zamestnanecké 449 912 67 659 0 0 517 571
pozitky
Kratkodobé rezervy, 854 403 779 572 719 843 -34 560 879 572
z toho:
Zakonné krétkodobé 518 751 525 790 518 751 0 525 790
rezervy
Ostainé kratkodobé 335 652 253 782 201 092 -34 560 353782
rezervy, z toho:
Rezerv? na zosta.ve’mg a 26 500 26 500 -26 500 0 26 500
overenie UStovnej zavierky
Rezerva na odmeny 165 403 180 416 -165 403 0 180 416
vratane ZSP
Rezervy na ostatné pInenia 143 749 46 866 -9189 -34 560 146 866
32
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13. ZAVAZKY

Informécie o zavéazkoch

Nézov polozky Bezné uctovné obdobie 2024 Bezprostredne predct 2039 uctovné

Dlhodobé zavazky spolu 2255607 2425028
Zavazky so zostatkovou dobou splatnosti nad pat rokov 0 0
Zavézky so zostatkovou dobou splatnosti jeden rok az pat rokov 2255607 2425028
Kratkodobé zavazky spolu 5049 565 6 181 657
Za\{azk){ so zostatkcy:)vou dobou splatnosti 4 987 143 6153 122
do jedného roka vratane

Zavazky po lehote splatnosti 62 422 28 535
14. ODLOZENA DAN Z PRIJMOV

Informécie o odlozenej darfiovej pohladavke alebo o odlozenom dafiovom zavazku

Nézov polozky Bezné uétovné obdobie 2024 Bezprostredne predct 2039 uctovné

D’ocasrvle rozdie y medzi Gctovnou hodnotou maje!'Ru a danovou .2 203 385 -2 395 877
zakladrou, z toho:

odpocitatelné 400 506 371048
zdanitelné -2 693 891 -2 766 925
D'ocasrje rozdiely medzi uc¢tovnou hodnotou zavazkov a danovou 1528159 978 109
zakladnou, z toho:

odpocitatelné 1528 159 978 109
zdanitelné

Moznost umorovat’ dafiovu stratu v buducnosti 0 0
Moznost’ previest’ nevyuzité dariové odpocty

Sadzba dane z prijmov ( v %) 24% 21%
Odlozena darova pohladavka

Uplatnena dariova pohfadavka

Zauctovana ako naklad

Zalctovana do vlastného imania

Odlozeny darovy zavazok 183 654 297 731
Zmena odlozeného dafiového zavazku -114 077 -152 785
Zalctovana ako naklad -114 077 -152 785
Zalctovana do vlastného imania 0 0

Iné

33

Neoddelitelnou stcastou Gctovnej zavierky je stivaha, vykaz ziskov a strat a poznamky.

LS /99



SLOVENSKA GRAFIA

2024

VYROCNA SPRAVA

[Poznamky U¢ POD 3 - 01 | oicl 2

Slovenska Grafia a.s.

15. INFORMACIE O ZAVAZKOCH ZO SOCIALNEHO FONDU

Informacie o zavazkoch zo socialneho fondu

1 3 2 1

Nazov polozky Besné uctovné obdobie 2024 Bezprostredne predchz'él(t):lzz:jﬁce uctovné obdobie
Zaciatocny stav socialneho fondu 17 928 13372
Tvorba socialneho fondu na tarchu nakladov 140 896 119175
Tvorba sociélneho fondu zo zisku 0 0
Ostatna tvorba socialneho fondu 0 0
Tvorba socialneho fondu spolu 140 896 119175
Cerpanie socialneho fondu -137 700 -114 619
Konecny zostatok socialneho fondu 21124 17 928
16. BANKOVE UVERY A FINANCNE VYPOMOCI
Informacie o bankovych tveroch, pézickach a kratkodobych finanénych vypomociach
Suma istiny
Suma istiny Suma istiny v v prislu$nej mene
wora | trokpav | Datum spanoss [ PpELETeL e8| iz et |z bespontcne
obdobie 2024 2024 uctovné obdobie
2023
Dlhodobé bankové uvery 7 269 523 7 871 656
EXIM Banka - investi¢ny uver EUR]6M Euribor + marza 30.9.2027 768 600 768 600 1207 800
EXIM Banka - investi¢ny Gver EUR]6M Euribor + marza 30.9.2028 1222224 1222224 1666 668
EXIM Banka - investi¢ny Gver EUR]6M Euribor + marza 31.12.2029 2086 955 2086 955 835 832
TB - investicny Uver EUR]3M Euribor + marza 31.3.2025 0 0 324 000
TB - prevadzkovy splatkovy tver EUR]1M Euribor + marza 31.10.2030 1048 904 1048 904 1265 936
TB - prevadzkovy splatkovy tver EUR}1M Euribor + marza 31.12.2030 2142 840 2142 840 2571420
Kratkodobé bankové uvery 4484 916 5437 930
TB - investicny Gver EUR]3M Euribor + marza 31.3.2025 324 000 324 000 1104 000
EXIM Banka - investi¢ny uver EUR]6M Euribor + marza 30.9.2027 439 200 439 200 439 200
EXIM Banka - investi¢ny tver EUR]6M Euribor + marza 30.9.2028 444 444 444 444 444 444
EXIM Banka - investi¢ny uver EUR]6M Euribor + marza 31.12.2029 521740 521740 391 305
TB - prevadzkovy kontokorent EUR}J1M Euribor + marza 30.6.2024 1057 259 1057 259 1420 848
TB - prevadzkovy splatkovy Gver EUR]J1M Euribor + marza 31.10.2030 217 032 217 032 217 032
TB - prevadzkovy splatkovy tver EUR}1M Euribor + marza 31.12.2030 428 580 428 580 428 580
UCB - prevadzkovy kontokorent EUR}1M Euribor + marza 31.1.2025 1052 661 1052 661 992 521

Vedenie Spoloc¢nosti je presvedcené, Ze v buduicnosti Spolo¢nost vytvori dostatocné prevadzkové periazné toky na splacanie svojich zavazkov, a ze
pri existujucej zadiZenosti je vysoko pravdepodobné, Ze kratkodobé bankové tvery bude schopna prolongovat alebo refinancovat v &ase ich

splatnosti.

17. CASOVE ROZLISENIE

Informacie o vyznamnych polozkach ¢asového rozli$enia na strane pasiv

Nézov polozky Beiné uétovné obdobie 2024 Bezprostredne predct 202 uctovné

Vydavky budtcich obdobi dlhodobé, z toho: 0 0
Vydavky budtcich obdobi kratkodobé, z toho: 0 0
Vynosy budtcich obdobi dlhodobé, 207 541 0
z toho:

Statna pomoc z planu obnovy a odolnosti na fotovolticku elektraref 297 541 0
Vynosy buducich obdobi kratkodobé, 28 527 420
z toho:

Neoddelitelnou stcastou Gctovnej zavierky je stivaha, vykaz ziskov a strat a poznamky.
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18. DERIVATY

ICo[3 1 3 2 1 4 7 0]

Spolo¢nost ma uzavreté zmluvy o derivatoch, ktoré €leni na derivaty uréené na obchodovanie a zabezpecovacie derivaty.
K 31.12.2024 a 2023 spoloc¢nost precenila derivaty na readlnu hodnotu, avsak ich trhova hodnota nie je vyznamna.

19. LIZING (SPOLOCNOST JE NAJOMCOM)

Informacie o majetku prenajatom formou finanéného prenajmu

Bezné uctovné obdobie 2024

Bezprostredne predchadzajtice tuc¢tovné obdobie 2023

Splatnost’ Splatnost’
Nazov polozky
. ; ) od jedného roka do . e do jedného roka od ]e.dn_eho roka do . g

do jedného roka vratane L . viac ako pét rokov . piatich rokov viac ako pat rokov

piatich rokov vratane vratane vritane
Istina 15053 39 821 0 14 052 54 874 0
Finanény naklad 3207 2492 0 4208 5699 0
Spolu 18 260 42 313 0 18 260 60 573 0

20. PODMIENENE ZAVAZKY A AKTIVA, PODSUVAHOVE POLOZKY

Dria 26. septembra 2013 uzavrela Spolo¢nost Dohodu o zaruke ako rucitel, na zaklade ktorej spolo¢ne, nerozdielne, neodvolatelne a
bezpodmienecne ruci spolu s niekolkymi dalSimi spolo¢nostami skupiny Grafobal syndikatu bank za Uplné splatenie vSetkych zavazkov a za
splnenie dalSich podmienok vyplyvajucich zo syndikovanych zmliv o nakupe majetku spriaznenou spoloénost'ou skupiny Grafobal Group.
Zostatok zaru€eného uveru k 31.decembru 2024 predstavuje 2,4 mil.EUR.

Vzhladom na to, Ze viaceré oblasti slovenského dafiového prava (napr. legislativa ohfadom transferového ocerovania) doteraz neboli
dostato¢ne overené praxou, existuje neistota v tom, ako ich budu dariové organy aplikovat. Mieru tejto neistoty nie je mozné kvantifikovat a
zanikne az potom, ked budu k dispozicii pravne precedensy prip. oficidlne interpretacie prisluSnych organov. Vedenie Spolo¢nosti si nie je
vedomé Ziadnych okolnosti, v dosledku ktorych by jej vznikol v buddcnosti vyznamny naklad.

Informacie o podmienenych zavazkoch

Druh podmieneného zavazku

Bezné Gctovné obdobie 2024

Hodnota celkom

Hodnota voéi spriaznenym osobam

Zo sudnych rozhodnuti

Z poskytnutych zaruk

Zo v§eobecne zavaznych pravnych predpisov

Zo zmluvy o podriadenom zavazku

Z rucenia

2406 623

2406 623

Iné podmienené zavéazky

Bezprostredne predchad:

ucétovné obdobie 2023

Druh podmieneného zavazku

Hodnota celkom

Hodnota voéi spriaznenym osobam

Zo sudnych rozhodnuti

Z poskytnutych zaruk

Zo vSeobecne zavaznych pravnych predpisov

Zo zmluvy o podriadenom zavazku

Z rucenia

5 567 457

5 567 457

Iné podmienené zavéazky
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21. VYNOSY A NAKLADY
Trzby
Informacie o trzbach
Casopisy Ostatné tlacoviny Sluzby
Oblast’ odbytu Bezprostred- Bezprostred- Bezprostred-

Bezné uctovné obdobie 2024

ne predchadza-
juce uctovné obdobie

Bezné uctovné
obdobie 2024

ne predchadza-
jace uctovné obdobie

Bezné uctovné
obdobie 2024

ne predchadza-
juce uctovné

2023 2023 obdobie 2023
Slovensko 5873 934 7209 122 10271735 10 853 945 13 348 29 404
Zahranigie 9108 418 10 370 136 67 546 426 62 858 473 15 847 15409
Spolu 14 982 352 17 579 258 77 818 161 73712418 29195 44 813

Udaje o zmene stavu vnutropodnikovych zasob

Informacie o zmene stavu vnutroorganiza¢nych zasob

Zmena stavu zasob vlastnej vyroby vo vykaze ziskov a strat predstavuje znizenie o 256 975 EUR.

Vychadzajuc zo suvahovych poloZiek dosahuje zniZzenie o 256 975 EUR, ako je to uvedené v nasledujucej tabulke:

Bezné ucétovné
obdobie 2024

Bezprostredne predchadzajtice uctovné
obdobie 2023

Zmena stavu vnutroorganizacnych
zasob

Nazov polozky

Konecny zostatok

Konecny zostatok

Zaciatocny stav

Bezné uétovné

Bezprostred-
ne predchadza-

Neoddelitelnou stcastou Gctovnej zavierky je stivaha, vykaz ziskov a strat a poznamky.

31.12.2024 31.12.2023 1.1.2023 obdobie 2024 juce uctovné

obdobie 2023
Nedokon&ena vyroba a polotovary vlastnej vyroby 601 535 251 291 574 452 350 244 -323 161
Vyrobky 1773 608 2380828 3 346 356 -607 220 -965 528
Zvierata 0 0 0 0 0
Spolu 2375143 2632119 3920 808 -256 976 -1288 689
Manka a $kody X X X 0 0
Reprezentacné X X X 0 0
Dary X X X 0 0
Iné X X X 0 0
Zmena stavu vnutroorganizaénych zasob vo vykaze ziskov a strat X X X -256 976 -1 288 689
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Aktivacia nakladov a vynosy z hospodarskej ¢innosti, finanénej ¢innosti a mimoriadnej ¢innosti
Informacie o vynosoch pri aktivacii nakladov a o vynosoch z hospodarskej ¢innosti, finanénej ¢innosti a mimoriadnej ¢innosti

Nazov polozky Bezné Gétovné obdobie 2024 Bezprostredne pre"Ch: 02 . iétovné obdobi
Vyznamné polozky pri aktivacii nakladov, z toho: 158 854 6 690
Vlastna vyroba elektriny 151 376 0
Tlaciva pre vlastnu spotrebu, tlac vyr. spravy 7478 6 690
;)ts;:ton:é vyznamné polozky vynosov z hospodarskej ¢innosti, 46 815 260 39 667 879
Trzby z predaja dlhodobého hmotného majetku 6 300 600
Trzby z predaja materialu 1820 655 1082174
Vynosy z postupenia pohladavok - faktoring 43 564 912 37 558 235
Nahrada od poistovni za PU 588 958 31 365
Nahrada za prestoje 356 417 315607
Prijaté najomné 40 616 40 138
Nahrada za Skodu 283 878 507 730
Ostatné 153 524 132 030
Finanéné vynosy, z toho: 473 338 488 600
Kurzové zisky 16 253 55 159
Ostatné vyznamné polozky financnych vynosov, z toho: 457 085 433 441
Vynosové Uroky 456 355 416 058
Ostatné 730 17 383
Informécie o Cistom obrate

Nazov polozky Bezné étovné obdobie 2024 Bezprostredne predCh: 02 . étovné obdobi
Trzby za vlastné vyrobky 92 800 513 91 291 676
Trzby z predaja sluzieb 29 195 44 813
Trzby za tovar 0 0
Vynosy zo zakazky 0 0|
Vynosy z nehnutelnosti na predaj 0 0
Iné vynosy suvisiace s beznou ¢innostou 47 271 615 40 083 937
Cisty obrat celkom 140 101 323 131 420 426
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Naklady
Informécie o nakladoch

Nazov polozky Bezné uctovné obdobie 2024 Bezprostredne predch:‘-)‘zs Gétovné obdobi
Naklady za poskytnuté sluzby, z toho: 14 541 338 11 259 952
Naklady vo¢i auditorovi, auditorskej spoloénosti z toho: 31800 31800
naklady za overenie individualnej uctovnej zavierky 31800 31800
Opravy a udrziavanie 2335282 1588 144
Cestovné 24 362 32 685
Reprezentacné 33831 22 626
Externa polygraficka kooperacia 2573838 2 306 604
Prepravné naklady 2684 810 2424 992
Reklama 1109 220 1056 163
Brigadnické sluzby 968 981 697 025
Poradenstvo a konzultané sluzby 2994 273 1555 693
Strazna sluzba 325 320 288 900
Telekomunikaéné a datové sluzby 177 516 166 106
Platené najomné 352 377 266 097
Naklady na palety 169 094 178 450
Sprostredkovatelské provizie 140 666 116 345
Upratovanie 121 514 108 041
Ostatné 498 454 420 281
S:::t:;é vyznamné polozky nakladov z hospodarskej ¢innosti, 45 221 721 38811 379
Naklady na postupenie pohladavky - faktoring 43 564 912 37 558 235
Zosatkova cena predaného dlhodobého majetku a materialu 1548 497 1117 638
Odpisané pohladavky 22814 27 448
Tvorba a zucétovanie opravnej polozky k pohladavkam -12769 -25 520
Ostatné 98 267 133 578
Finanéné naklady, z toho: 1545 818 1401 411
Kurzové straty 54 494 125 300
Ostatné vyznamné polozZky finanénych nékladov, z toho: 1491324 1276 111
Nakladové troky 1025 199 1031512
Poistné majetku, zamestnancov a velkych rizik 156 440 221272
Naklady-komoditny swap (plyn, elektrina) 251533 0
Tvorba a rozpustenie rezerv na iné plnenia 0 0|
Ostatné 58 152 23 327
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Osobné naklady
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Nazov polozky Bezné Gétovné obdobie 2024 Bezprostredne p"’dc"; 039 uctovné
Osobné naklady, z toho: 17 076 450 14 657 936
Mzdy 11469 710 9786 371
Odmeny ¢leno organov spolo¢nosti 797 175 817 175
Naklady na socialne poistenie 4102 437 3417 991
Sociélne naklady 707 128 636 399

Dane z prijmov

Informécie o daniach z prijmov

Nazov polozky

Bezné uctovné obdobie

Bezprostredne predchadzajuce uétovné
obdobie

Suma odloZenej darovej pohladavky uctovanej ako naklad alebo
vynos vyplyvajlca zo zmeny sadzby dane z prijmov

Suma odlozeného dariového zavazku uctovaného ako naklad alebo
vynos vyplyvajlci zo zmeny sadzby dane z prijmov

22 957

Suma odloZenej darovej pohladavky tykajuca sa umorenia darove;j straty,
nevyuzitych darnovych odpoctov a inych narokov, ako aj do¢asnych

rozdielov predchadzajucich Uctovnych obdobi, ku ktorym sa v predchadzajucich
uctovnych obdobiach odloZena dariova pohladavka neuctovala

Suma odloZeného dariového zavazku, ktory vznikol z dévodu nelétovania tej
Casti odlozenej darovej pohladavky v beznom Gétovnom obdobi, o ktorej
sa Uctovalo v predchadzajucich uétovnych obdobiach

Suma neuplatneného umorenia dariove;j straty, nevyuzitych dafiovych
odpoctov a inych narokov a odpocitatelnych do¢asnych rozdielov, ku ktorym
nebola Uctovana odlozena dariova pohladavka

Suma odloZenej dani z prijmov, ktora sa vztahuje na polozky Uc¢tované priamo
na ucty vlastného imania bez uétovania na ucty nakladov a vynosov
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Informacie o daniach z prijmov

Nazov polozky Bezné uctovné obdobie 2024 Bezprostredne predchadzajlce Gctovné obdobie 2023
Zaklad dane Dan Dan v % Zaklad dane Dan Dan v %

\Zlglas:a::i;?gstg:iérenia pred 3155202 X X 2876 557 X X
teoreticka dan X 662 592 21% X 604 077 21%
Darlovo neuznané naklady 1843 054 387 041 12% 1829712 384 239 13%
Vynosy nepodliehajtice dani -913 096 -191 750 6% -845 933 -177 646 6%
Vplyv nevykézanej odloZenej

darovej pohladavky

Umorenie dariovej straty

Zmena sadzby dane

Iné (dar z trokov) 9019

Spolu 4085 160 857 884 27% 3 860 336 819 689 28%
Splatna dan z prijmov X 857 884 27% X 819 689 28%
QOdloZena dan z prijmov X -114 077 -4% X -152 785 -5%
Celkova dari z prijmov X 743 807 24% X 666 904 23%
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Slovenska Grafia a.s.

Udaje o prijmoch a vyhodach élenov $tatutarnych, dozornych a inych organov

Informacie o prijmoch a vyhodach ¢&lenov $tatutarnych organov, dozornych organov a inych organov

Hodnota prijmu, vyhody st¢asnych ¢lenov organov Hodnota prijmu, vyhody byvalych ¢lenov organov
Statutarnych | dozornych | inych Statutarnych | dozornych | inych
Druh prijmu, vyhody - -
Cast 1 - Bezné Gctovné obdobie Cast 1 - Bezné uctovné obdobie
Cast 2 - Bezprostredne predchadzajtice Gétovné obdobie Cast 2 - Bezprostredne predchadzajlice Gétovné obdobie
Perazné prijmy
Nepenazné prijmy
Pefazné preddavky
Nepenazné preddavky
Pouzité financné prostriedky alebo
iné plnenia na sukromné ucely
Poskytnuté pozicky
Splatené pozicky
Odpustené a odpisané pozicky
63 975 733 200
Vyska priznanych od
93 975 733 200
Poskytnuté zaruky
Iné
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Slovenska Grafia a.s.

22. INFORMACIE O SPRIAZNENYCH OSOBACH

Informécie o ekonomickych vztahoch medzi u¢tovnou jednotkou a spriaznenymi osobami

Hodnotové vyjadrenie obchodu

Charakteristika transakcie Spriaznena osoba Be3né tictovné obdobie 2024 Bezprostredne prethédzajﬁce uétovné
obdobie 2023

Néakup majetku MUJ 0 0

Ostatné prepojené UJ 0 0

Ostatné spriaznené strany 0 3174

Nakup zasob MUJ 0 0

Ostatné prepojené UJ 948 294 2309 116

Ostatné spriaznené strany 1178 57 616

Predaj zasob MUJ 762 336

Ostatné prepojené UJ 1662 240 1055113

Ostatné spriaznené strany 34 224 32924

Nakup sluzieb MUJ 2980 000 1500 000

Ostatné prepojené UJ 1961 955 1829 403

Ostatné spriaznené strany 1889 639 1732041

Predaj sluzieb MUJ 455715 357 657

Ostatné prepojené UJ 0 0

Ostatné spriaznené strany 640 10 933

Zavazky z obchodného styku MUJ 108 000 0

Ostatné prepojené UJ 64 325 305 165

Ostatné spriaznené strany 518 844 68 750

Pohladévky z obchodného styku MUJ 449 809 294 233

Ostatné prepojené UJ 958 572 64 866

Ostatné spriaznené strany 23 864 23 575

Poskytnutie zaruk a garancii Ostatné prepojené UJ 2406 623 5 567 457

Ostatné kratkodobé pohladavky MUJ 7 650 000 7 650 000

Ostatné dlhodobé zavazky Ostatné spriaznené strany 2000 000 2000 000
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Slovenska Grafia a.s.

23. INFORMACIE O ZMENACH VLASTNEHO IMANIA

Bezné uctovné obdobie 2024

Polozka vlastného imania Stav na zagiatku Prirastk Ubytk Presun Stav na konci

Gétovného obdobia d v v Gétovného obdobia
Zakladné imanie 13 328 403 13 328 403
Vlastné akcie a vlastné obchodné podiely 0 0
Zmena zakladného imania 0 0
Pohladavky za upisané vlastné imanie 0 0
Emisné azio 0 0
Ostatné kapitalové fondy 660 402 660 402
Zakonny rezervny fond (nedelitelny fond) z kapitalovych vkladov 0 0
Ocenovacie rozdiely z precenenia majetku a zavazkov 0 0
Oceriovacie rozdiely z kapitalovych ucastin 0 0
Zakonny rezervny fond 2834 659 220 966 3 055 625
Nedelitelny fond 0 0
Statutarne fondy a ostatné fondy 16 521 460 1988 687 18 510 147
Nerozdeleny zisk minulych rokov 28 828 28 828
Neuhradena strata minulych rokov 0 0
Vysledok hospodarenia bezného Gctovného obdobia 2209 653 2411 395 -2 209 653 2411 395
Vyplatené dividendy 0 0
Ostatné polozky vlastného imania 0 0
Uget 491 — Vlastné imanie fyzickej osoby — podnikatela 0 0

Bezprostredne predchadzajtice uétovné obdobie 2023

Neoddelitelnou stcastou Gctovnej zavierky je stivaha, vykaz ziskov a strat a poznamky.

Polozka vlastného imania Stav na zaéiatku Prirastk Ubytk Presun Stav na konci

Gétovného obdobia d v Y Gétovného obdobia
Zakladné imanie 13 328 403 13 328 403
Vlastné akcie a vlastné obchodné podiely 0 0
Zmena zakladného imania 0 0
Pohladavky za upisané vlastné imanie 0 0
Emisné azio 0 0
Ostatné kapitalové fondy 660 402 660 402
Zakonny rezervny fond (nedelitelny fond) z kapitalovych vkladov 0 0
Oceriovacie rozdiely z precenenia majetku a zavazkov 0 0
Ocenlovacie rozdiely z kapitalovych ucastin 0 0
Zakonny rezervny fond 2820 159 14 500 2 834 659
Nedelitelny fond 0 0
Statutarne fondy a ostatné fondy 16 390 956 130 504 16 521 460
Nerozdeleny zisk minulych rokov 28 828 28 828
Neuhradena strata minulych rokov 0 0
Vysledok hospodarenia bezného tctovného obdobia 145 004 2209 653 -145 004 2209 653
Vyplatené dividendy 0 0
Ostatné polozky vlastného imania 0 0
Uget 491 — Vlastné imanie fyzickej osoby — podnikatela 0 0
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Slovenska Grafia a.s.

24. PREHLAD O PENAZNYCH TOKOCH

Prehl'ad o pefiaznych tokoch bol spracovany nepriamou metédou.

25. VYZNAMNE UDALOSTI, KTORE NASTALI PO DNI, KU KTOREMU SA ZOSTAVUJE UCTOVNA ZAVIERKA

Po 31. decembri 2024 nenastali také udalosti, ktoré maju vyznamny vplyv na verné zobrazenie skuto€nosti uvadzanych v tychto poznamkach.
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Prehlad o penaznych tokoch

za rok kon¢iaci: 31.12.2024
(v EUR)

Skutoénost' v EUR

Qzna- Nazov polozky Bezné uctovné | Minulé uétovné
obdobie obdobie
Penazné toky z prevadzkovej ¢innosti
ZIS Vysledok hospodarenia z beznej ¢innosti pred zdanenim dariou z prijmov (+/-) 3 155 202 2 876 557
At /l\\le1p1e2)a(2nlé)operécie ovplyviiujice vysledok hospodarenia z beznej ¢innosti pred zdanenim dariou z prijmov (sucet A.1.1. az 5044 706 4538 252
. +/-
A.1.1.  |Odpisy dlhodobého nehmotného majetku a dlhodobého hmotného majetku (+) 3327 498 3 840 276
Zostatkova hodnota dlhodobého nehmotného majetku a dlhodobého hmotného majetku Gc¢tovana pri vyradeni tohto majetku
A.1.2. |do nakladov na beZnu €innost, s vynimkou jeho predaja (+)
A.1.3.  |Odpis opravnej polozky k nadobudnutému majetku (+/-)
A.1.4. |Zmena stavu dlhodobych aj kratkodobych rezerv (+/-) 785 337 92 828
A.1.5. |Zmena stavu opravnych poloZiek (+/-) 6 644 48 054
A.1.6. |Zmena stavu poloZiek ¢asového rozlienia nakladov a vynosov (+/-) 337 520 -57 760
A.1.7. |Dividendy a iné podiely na zisku Uc¢tované do vynosov (-)
A.1.8. _|Uroky Uétované do nakladov (+) 1025 199 1031512
A.1.9.  [Uroky Ggtované do vynosov (-) -456 355 -416 058
Kurzovy zisk vyc€isleny k pefiaznym prostriedkom a pefiaznym ekvivalentom ku driu, ku ktorému sa zostavuje uctovna
A.1.10. |zavierka (-)
Kurzova strata vycislena k pefiaznym prostriedkom a periaznym ekvivalentom ku driu, ku ktorému sa zostavuje uctovna
A.1.11. |zavierka (+)
A.1.12. |Vysledok z predaja dlhodobého majetku, s vynimkou majetku, ktory sa povaZuje za pefiazny ekvivalent (+/-) -3 951 -600;
Ostatné polozky nepefiazného charakteru, ktoré ovplyviiuju vysledok hospodarenia z beznej €innosti s vynimkou tych, ktoré
A.1.13. |sa uvadzaiju osobitne v inych Eastiach prehladu periaznych tokov (+/-) 22 814
Vplyv zmien stavu pracovného kapitalu (rozdiel medzi obeznym majetkom a kratkodobymi zavézkami s vynimkou poloziek
obezného majetku, ktoré su stgastou pefiaznych prostriedkov a pefiaznych ekvivalentov) na vysledok hospodarenia z beznej -1.855 008 1961 225
A2 ginnosti
A.2.1. |Zmena stavu pohladavok z prevadzkovej ginnosti (-/+) -768 598 53 455
A.2.2. |Zmena stavu zavézkov z prevadzkovej ginnosti (+/-) -794 813 -509 437
A.2.3. |Zmena stavu zasob (-/+) -291 597 2 417 207
Zmena stavu kratkodobého finanéného majetku, s vynimkou majetku, ktory je sucastou pefiaznych prostriedkov a pefiaznych
A.2.4. |ekvivalentov (-/+)
Penazné toky z prevadzkovej ¢innosti s vynimkou prijmov a vydavkov, ktoré sa uvadzaju osobitne v inych ¢astiach 6 344 900 9376 034
prehladu peniaznych tokov (+/-), (sicet Z/S+A.1.+A.2))
A3. Prijaté Groky s vynimkou tych, ktoré sa zacleriuju do investi¢nej ¢innosti (+) 456 355 416 058
A4. Vydavky na zaplatené uroky s vynimkou tych, ktoré sa zacleriuju do finan¢nej ¢innosti (-) -1025 199 -1031512
A5. Prijmy z dividend a inych podielov na zisku (+)
A.6. Vydavky na vyplatené dividendy a iné podiely na zisku s vynimkou tych, ktoré sa zacleriuji do investi¢nej innosti (-)
Pernazné toky z prevadzkovej ¢innosti (+/-) (sucet Z/S + A.1. az A.6.) 5776 056 8 760 580
Vydavky na dari z prijmov uétovnej jednotky s vynimkou tych, ktoré sa zacleriuju do investi¢nych ¢innosti alebo finanénych
AT. &innosti (-/+) -1206 177 207 228
A.8. Prijmy mimoriadneho charakteru vztahuijlce sa na prevadzkovu ¢innost' (+)
A9. Vydavky mimoriadneho charakteru vztahujlce sa na prevadzkovu ¢innost (-)
A. Cisté pefiazné toky z prevadzkovej innosti (+/-) (sudet Z/S + A.1. az A.9.) 4 569 879 8 967 808
Penazné toky z investi¢nej ¢innosti
B.1. Vydavky na obstaranie dlhodobého nehmotného majetku (-) -32724 -30 442
B.2. Vydavky na obstaranie dlhodobého hmotného majetku (-) -1713 828 -2 048 873
Vydavky na obstaranie dlhodobych cennych papierov a podielov v inych Gétovnych jednotkach, s vynimkou cennych papierov,
B.3. ktoré sa povazuju za pefiazné ekvivalenty a cennych papierov uréenych na predaj alebo na obchodovanie (-)
B.4. Prijmy z predaja dlhodobého nehmotného majetku (+)
B.5. Prijmy z predaja dlhodobého hmotného majetku (+) 6 300 600
Prijmy z predaja dlhodobych cennych papierov a podielov v inych uétovnych jednotkach, s vynimkou cennych papierov, ktoré
B.6. sa povaZuju za periazné ekvivalenty a cennych papierov uréenych na predaj alebo na obchodovanie (+)
Vydavky na dlhodobé pdzicky poskytnuté uctovnou jednotkou inej Gétovnej jednotke, ktora je sucastou konsolidovaného celku
B.7. ()
Prijmy zo splacania dlhodobych pézi€iek poskytnutych uctovnou jednotkou inej iétovnej jednotke, ktora je sucastou
B.8. konsolidovaného celku (+)
Vydavky na dlhodobé pézicky poskytnuté uctovnou jednotkou tretim osobam s vynimkou dlhodobych péZziciek poskytnutych
B.9. uctovnej jednotke, ktora je suicastou konsolidovaného celku (-)
Prijmy zo splacania poziciek poskytnutych uctovnou jednotkou tretim osobam, s vynimkou péziciek poskytnutych uctovnej
B.10. |jednotke, ktora je sucastou konsolidovaného celku (+)
B.11 Prijmy z prenajmu suboru hnutelného a nehnutelného majetku pouzivaného a odpisovaného najomcom (+)
B.12. Prijaté Groky s vynimkou tych, ktoré sa zacleriuju do prevadzkovych &innosti (+)
B.13. Prijmy z dividend a inych podielov na zisku s vynimkou tych, ktoré sa zacleriuju do prevadzkovych ginnosti (+)
Vydavky suvisiace s derivatmi s vynimkou, ak st uréené na predaj alebo na obchodovanie alebo ak sa tieto vydavky povazuju
B.14. za peniazné toky z finanénej ¢innosti (-)
Prijmy suvisiace s derivatmi s vynimkou, ak su ur€ené na predaj alebo na obchodovanie alebo ak sa tieto vydavky povazuja
B.15. za peniazné toky z finanénej Sinnosti (-)
B.16. Vydavky na dan z prijmov U¢tovnej jednotky, ak je ju mozné zaclenit do investi¢nych Einnosti (-)
B.17. Prijmy mimoriadneho charakteru vztahujice sa na investi¢nu ¢innost (+)
B.18. Vydavky mimoriadneho charakteru vztahuijlce sa na investi¢nu ¢innost (-)
B.19. Ostatné prijmy vztahujlice sa na investi¢nu ¢innost' (+)
B.20. Ostatné vydavky vztahujice sa na investi€nd ginnost (-)
B. Cisté pefiazné toky z investiénej innosti (stiéet B.1. az B.20.) -1 740 252 -2078 715
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Penazné toky z finan¢nej ¢innosti

C.1. Periazné toky vo vlastnom imani (sucet C.1.1. az C.1.8.)
C.1.1. | Prijmy z upisanych akcii a obchodnych podielov (+)
C.1.2. |Prijmy z dal$ich vkladov do vlastného imania spolo¢nikmi alebo fyzickou osobou, ktora je u¢tovnou jednotkou (+)
C.1.3. |Prijaté pefiazné dary (+)
C.1.4. |Prijmy z Uhrady straty spolo¢nikmi (+)
C.1.5 Vydavky na obstaranie alebo spatné odkupenie vlastnych akcii a vlastnych obchodnych podielov (-)
C.1.6. _|Vydavky spojené so zniZzenim fondov vytvorenych uétovnou jednotkou (-)
Vydavky na vyplatenie podielu na vlastnom imani spolo¢nikmi U¢tovnej jednotky a fyzickou osobou, ktora je uc¢tovnou
C.1.7. |jednotkou (-)
C.1.8. |Vydavky z inych dévodov, ktoré suvisia so znizenim vlastného imania (-)
C.2. Penazné toky vznikajlice z dlhodobych zavazkov a kratkodobych zavéazkov z finan¢énej Einnosti -1 622 490 -6 913 497
C.2.1.  |Prijmy z emisie dlhovych cennych papierov (+)
C.2.2. |Vydavky na uhradu zavazkov z dlhovych cennych papierov (-)
Prijmy z Gverov, ktoré G¢tovnej jednotke poskytla banka alebo pobocka zahrani¢nej banky s vynimkou tverov, ktoré boli 1833003 4227 137
C.2.3. |poskytnuté na zabezpecenie hlavného predmetu ginnosti (+)
Vydavky na splacanie uverov, ktoré Gétovnej jednotke poskytla banka alebo pobocka zahrani¢nej banky s vynimkou Gverov, 3388 150 11057 974
C.2.4. |ktoré boli poskytnuté na zabezpecenie hlavného predmetu ¢innosti (-)
C.2.5. _|Prijmy z prijatych poZiciek (+)
C.2.6. _|Vydavky na splacanie poziciek (-)
C.2.7. _|Vydavky na thradu zavézkov z pouzivania majetku, ktory je predmetom zmluvy o kiipe prenajatej veci (-)
Vydavky na thradu zavéazkov za prenajom stboru hnutelného majetku a nehnutelného majetku pouzivaného a odpisovaného 67 343 82660
C.2.8. |ndjomcom (-)
Prijmy z ostatnych dlhodobych zavézkov a kratkodobych zavazkov vyplyvajucich z finan¢nej innosti Uctovnej jednotky s
C.2.9. |vynimkou tych, ktoré sa uvadzaju osobitne v inej Casti prehladu pefiaznych tokov (+)
Vydavky na splacanie ostatnych dlhodobych zavazkov a kratkodobych zavézkov vyplyvajicich z finanénej €innosti Gétovnej
C.2.10. |jednotky s vynimkou tych, ktoré sa uvadzaiju osobitne v inej ¢asti prehladu pefiaznych tokov (-)
C.3. Vydavky na zaplatené troky s vynimkou tych, ktoré sa zacleruju do prevadzkovych ¢innosti (-)
C4. Vydavky na vyplatené dividendy a iné podiely na zisku s vynimkou tych, ktoré sa zaclefiuju do prevadzkovych &innosti (-)
Vydavky suvisiace s derivatmi, s vynimkou, ak st uréené na predaj alebo na obchodovanie alebo ak sa povazuju za periazné
C.5. toky z investi¢nej €innosti (-)
Prijmy suvisiace s derivatmi, s vynimkou, ak s uréené na predaj alebo na obchodovanie alebo na obchodovanie alebo ak sa
C.6. povazuju za penazné toky z investi¢nej ¢innosti (+)
C.7. Vydavky na dari z prijmov uctovnej jednotky, ak ich mozno zaclenit do finan¢nych innosti (-)
C.8. Prijmy mimoriadneho charakteru vztahuijlce sa na finan¢nu ¢innost (+)
C.9. Vydavky mimoriadneho charakteru vztahuijuce sa na finanénu ¢innost (-)
C. Cisté pefiazné toky z finanénej innosti -1 622 490 -6 913 497
D. Cisté zvysenie alebo &isté znizenie pefiaznych prostriedkov a peiiaznych ekvivalentov (+/-) (siiéet A+B+C) 1207 137 -24 404
E. Stav penaznych prostriedkov a pefiaznych ekvivalentov na zaciatku Gi¢tovného obdobia 3 055 046 3079 450
Stav peniaznych prostriedkov a pefiaznych ekvivalentov na konci u¢tovného obdobia pred zohladnenim kurzovych
F. . . . - . P s oA 4262 183 3055 046
rozdielov vycislenych ku diiu, ku ktorému sa zostavuje uctovna zavierka
G Kurzové rozdiely vycislené k pefiaznym prostriedkom a periaznym ekvivalentom ku diiu, ku ktorému sa zostavuje
i ucétovna zavierka (+/-)
H. Zostatok pefnaznych prostriedkov a pefiaznych ekvivalentov na konci u¢tovného obdobia upraveny o kurzové 4262183 3055 046

rozdiely vycCislené ku diu, ku ktorému sa zostavuje Gctovna zavierka (+/-)
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NA ROZDELENIE ZISKU




Navrh predstavenstva Slovenska Grafia a.s. na rozdelenie zisku za rok 2024

Dosiahnuty vysledok hospodérenia po zdaneni za rok 2024
+2411 395,57 EUR

1. Pridel do zdkonného rezervného fondu 10 % (v zmysle Obchodného zékonnika)
241 139,57 EUR

2. Pridel do fondu na investicie
2 170 256,00 EUR

3. Medzi akciondrov rozdeleny cisty zisk v sulade s ust. § 179 ods. 3 Obchodného Zékonnika
0,- EUR

V Bratislave 25. marca 2025
Predstavenstvo Slovenska Grafia a.s.

Odovodnenie navrhu rozdelenia zisku za rok 2024

Predstavenstvo v suvislosti so stratégiou spolo¢nosti navrhuje po vykonani zdkonného pridelu do rezervného fondu
v zmysle Obchodného zékonnika pouZit zostavajuci zisk na pridel do fondu na investicie, nakofko vzhladom na sucasnu
naro¢nu situdciu na polygrafickom trhu je nevyhnutna priebeznd modernizacia a inovécie najma do novych technoldgii
a zariadeni, ktoré zabezpecia spolo¢nosti udrZanie si pozicie na trhu, zvysenie konkurencieschopnosti podniku, a tym
aj jeho hodnoty a zaroven sa zabezpeci vyssia stabilizacia finan¢nych zdrojov spolo¢nosti.

Bratislava 25. marca 2025

€L/



SLOVENSKA GRAFIA

2024

VYROCNA SPRAVA

SPRAVA
DOZORNEJ RADY

a.s. Slovenska Grafia, Bratislava o ¢innosti
a hospodareni akciovej spolo¢nosti v roku 2024

pre riadne valné zhromazdenie
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V sulade s ustanovenim ¢l. 16, odst. 2 platnych stanov spo-
lo¢nosti Slovenska Grafia a.s. a na zaklade § 198 zakona
¢.513/1991 Zb. Obchodného zakonnika v zneni neskorsich
predpisov, predkladdm valnému zhromazdeniu tdto spravu:

Dozorna rada pracovala v roku 2024 do 11.6. v zloZeni :
PhDr. Ivan Kmotrik PhD,, Ing. Ladislav Haspel, PhDr. Zorka
Hlouskova (do 11.6.), Tomas Kmotrik (od 12.6.), Mgr. Emilia
Pravdova a Peter Kvacka. V roku 2024 zasadala v nadvéznos-
ti na zasadnutia predstavenstva jedenkrat.

Predstavenstvo organizovalo svoju ¢innost v hodnotenom
obdobi v stlade s ustanoveniami ¢l. 14 Stanov spolo¢nosti
Slovenska Grafia a.s., svojim Statutom a planom zasadnuti.

Dozorné rada v hodnotenom obdobi vykonavala svoju ¢in-
nost v sulade s ¢l. 16 Stanov spolo¢nosti Slovenska Grafia a.s.
a svojim Statitom. Svoju ¢innost zamerala hlavne na kontro-
lu ¢innosti predstavenstva spolo¢nosti pri vykondvani pod-
nikatelskej ¢innosti, pricom v sledovanom obdobi nezistila
porusenie zakona, stanov ani Statutu predstavenstva.

V spolupraci s predstavenstvom spolo¢nosti kontrolovala
vyvoj a plnenie obchodného a finan¢ného planu spoloc-
nosti, vyvoj finan¢nej situacie so zameranim na platobnu
disciplinu odberatelov, naplnenie a efektivne vyuzivanie
rozhodujucich vyrobnych kapacit, rentabilitu obchodnych
partnerov, spotrebu papiera a plnenie technickych jedno-
tiek rozhodujucich vyrobnych zariadeni, vyvoj v oblasti ne-
zhodnych vyrobkov a reklamacil.

Dozorna rada konstatuje, ze pridel do rezervného fondu
a fondu investicif boli zauc¢tované v sulade s rozhodnutim
valného zhromazdenia za predchadzajice Uc¢tovné obdo-
bie, tj. 1. 2023.

Dozorna rada nezistila zo strany jednotlivych ¢lenov or-
ganov akciovej spolo¢nosti porusenie § 194 odst. 5a § 196
zakona ¢. 513/91 Zb. a tieZ nezistila a ani jej neboli doruce-
né alebo hldsené podnety o poruseni stanov akciovej spo-
lo¢nosti ani inych vSeobecne platnych predpisov.

Hospodarenie spolo¢nosti skoncilo za rok 2024 s hospo-
dérskym vysledkom po zdanenivo vyske 2 411 395,57 EUR.
Predstavenstvo predloZilo ndvrh na rozdelenie zisku v na-
sledujucej Strukture :

Cisty hospodarsky vysledok po zdaneni 2411 395,57 €
Pridel do zdkonného rezervného fondu (10 %) 241 139,57 €
2170 256,00 €
Medzi akciondrov rozdeleny Cisty zisk v sulade s ust. § 179
ods. 3 Obchod. Zakonnika 0,00 €

Pridel do fondu na investicie

Preskimanie ro¢nej Uctovnej zavierky a finan¢ného hos-
podarenia spolo¢nosti za r. 2024 vykonal nezavisly auditor
Ernst & Young Slovakia, spol. s.r.o., ktory vykonal audit v su-
lade s Medzinarodnymi auditorskymi standardmi vydany-
mi Medzindrodnou federaciou Uctovnikov. Konstatoval, Zze
Uctovna zavierka poskytuje pravdivy a verny obraz finan-
¢nej situacie Spoloc¢nosti k 31. decembru 2024 a vysledku
jej hospodarenia za rok konciaci sa k uvedenému datumu
podla zékona ¢.431/2002 Z.z. o Uictovnictve v zneni neskor-
Sich predpisov.

Dozorna rada konstatuje, ze zavere¢ny vyrok auditorskej fir-
my potvrdzuje spravnost vedenia U¢tovnictva a zostavenie
rocnej Uctovnej zavierky za r. 2024. Dozorna rada suhlasi s
ro¢nou Uctovnou zavierkou a vysledkom auditu tak, ako ho
predlozZila auditorska firma, ako aj s ndvrhom na rozdelenie
zisku tak, ako ho predloZilo predstavenstvo. Odportic¢ame
valnému zhromazdeniu schvalit ro¢nd uctovnu zévierku
a navrh na rozdelenie zisku.

Bratislava 27. marca 2025
PhDr. Ivan Kmotrik PhD.

predseda dozornej rady
Slovenska Grafia a.s. Bratislava
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Rast, rozvoj a stabilita v meniacom sa trhovom prostre-
df ostavaju aj v roku 2025 prioritnymi ciefmi spolo¢nosti
Slovenska Grafia a.s. Ocakévame, Zze zahrani¢ny dopyt bude
mat nadalej zésadny vplyv a bude podporovat nasu straté-
giu zameranu na exportnu vykonnost, najma v segmente
merkantilnych tlacovin.

Buduci vyvoj bude vyznamne ovplyvhovany globalnymi
vyzvami, medzi ktoré patri najma prehlbujlce sa geopoli-
tické napdtie, narusenie dodavatelskych retazcov, rast cien
surovin a energif, ako aj pokracujuce obchodné spory vra-
tane zavadzania ciel. Tieto faktory mozu opédtovne zvysit
inflacné tlaky a spomalit medzinarodny obchod.

Spoloc¢nost Slovenska Grafia a.s. si na rok 2025 naplanovala
ukazovatel Viyroba tovaru na drovni 76 % skutocnosti roku
2024. Vyrazny vplyv na pokles tohto ukazovatela ma pred-
beZne avizovand zmena Struktury dodavok vyrobnej ko-
modity — papiera - u taziskového zakaznika, ku ktorej vsak
v kone¢nom désledku nemusi déjst, nakolko zékaznik tuto
zmenu este prehodnocuije.

V ukazovateli Realizovana cistd vyroba bol plan stanove-
ny na urovni 90 % dosiahnutého vysledku roku 2024. Na
naplnenie tychto cielov predpokladédme potlacené tony
papiera na Urovni 96 % oproti skuto¢nosti z predchadzaju-
ceho roka. Ciele spolo¢nosti vychadzaju z nepretrzitej pre-
vadzky taziskovych tlacovych kapacit s vyuzitim na Urovni
75-80 %. Zaroven reflektuju aktudlny vyvoj a Struktdru
zékazkovej ndplne na polygrafickom trhu, ako aj ceny za-
kladnych vstupov (papier, farby, ostatny materidl, energie,
nahradné diely, persondlne ndklady a pod.). Planované in-
vesticie sU zamerané najma na automatizaciu, moderniza-
ciu a zhodnotenie strojového parku.

V nadchédzajucom obdobf viak ocakdvame, Zze podnika-
telské prostredie bude aj nadalej vyrazne ovplyvriované
neistotou, geopolitickymi napatiami, zavadzanim ciel, ras-
tom cien vstupov a doésledkami konsolidacnych opatreni
na Slovensku. Z makroekonomického pohladu sa spoloc¢-
nost pripravuje na posobenie viacerych externych rizik.
Obchodné vojny, protekcionistické opatrenia, nepriaznivy
vyvoj cien a neistota ohladom domécich legislativnych
zmien znizuju ochotu podnikov investovat.

Osobitne vyznamnym faktorom ovplyvrujucim vyrobné
nédklady spolo¢nosti Slovenska Grafia a.s. je pretrvavajlca
neistota a cenova volatilita energii, najma plynu, ktorého
ceny sa v porovnani s predpandemickym obdobim stale
pohybuju na zvysenej Urovni. Energetické komodity pred-
stavuju vyznamnu cast prevadzkovych ndkladov, pricom
ich nestabilita stazuje presné pldnovanie vyroby a ceno-
tvorby. ZvySena volatilita cien energii preto predstavuje
jedno z hlavnych riztk obchodného a finan¢ného planu
na rok 2025. Spolo¢nost sa snazf toto riziko zmiernit vyu-
Zivanim dlhodobych future kontraktov na dodavky plynu
a elektriny.

Rast ekonomiky eurozény aj Slovenska bude v roku 2025 vo
velkej miere zavisiet od vyvoja zahrani¢ného dopytu, efek-
tivnosti Cerpania eurdpskych fondov a celkovej investi¢nej
dovery. Trh prace nadalej zdpasi s nedostatkom kvalifikova-
nej pracovnej sily. Tento stav, v kombinacii s nadpriemer-
nou inflaciou na Slovensku v porovnani s priemerom EU,
vytvara silny tlak na rast miezd. Hoci zamestnanost méze
byt podporena prichodom zahrani¢nych pracovnikov, tlak
na mzdové naklady zostava vyrazny. Predpokladdme, Ze in-
flacia bude prechodne presahovat Uroven 5 %, a to najma
v doésledku darovych Uprav a rastu cien sluZieb.

Vo finan¢nom plane na rok 2025 su zohladnené negativ-
ne dopady transakénej dane, zvysenie minimalnej mzdy,
priplatkov, odvodov a dalsich ndkladovych poloziek vyply-
vajucich z konsolida¢ného balicka prijatého v oktobri 2024.
V tomto naro¢nom prostredi bude kltc¢ové zachovat fle-
xibilitu, zamerat sa na efektivnost vnutornych procesov
a pokracovat v strategickom smerovani, ktoré spolo¢nosti
Slovenska Grafia a.s. umozni udrzat si svoju poziciu na trhu
a zaroven sa pripravit na nové vyzvy a prilezitosti. Vedenie
spolo¢nosti bude nadalej monitorovat vyvoj situacie na
trhu a priebeZne prehodnocovat investicné a obchodné
ciele pocas celého roka 2025 s cielom efektivne reagovat
na zmeny a aktivne vyuzivat nové prileZitosti.

Predstavenstvo Slovenska Grafia a.s.
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Ladies and Gentlemen, Shareholders, Colleagues,
Employees

From the perspective of Slovenskd Grafia a.s, the year 2024
can be viewed as positive, despite the unfavourable socio-
economic circumstances that affected the business envi-
ronment throughout the year.

The ongoing military conflict in Ukraine remains a signifi-
cant factor affecting the activities of every manufacturing
company. Although electricity and gas prices did not fluc-
tuate as significantly in 2024 as in previous years, they sta-
bilized at a level that is still significantly higher than before
the outbreak of the conflict. In the second half of the year,
concerns about a possible recession began to emerge in
Europe, which could have had a negative impact on our
company, which is heavily export-oriented. Fortunately,
these risks did not materialize in 2024.

Despite these objective circumstances, Slovenské Grafia a.s.
managed to maintain its overall performance at a satisfac-
tory level. Revenues from the sale of own products and
services reached €92,829,708, representing a year-on-year
increase of 1.6%. 60,967 tons of paper were printed in this
production, which is 6.1% more than in the previous year.
Export revenues reached €76,670,691, which represents
82.6% of total revenues. The year-on-year increase in the
share of exports confirms the long-term correct strategy of
focusing on European Union markets. The economic result
before tax amounted to €3,155,202.

These positive results are also a reflection of ongoing
investments in the renewal of production facilities, the aim
of which is to increase the level of automation, reduce the
energy intensity of production processes and the environ-
mental burden.

In 2024, the company successfully defended all key certifi-
cates: 1SO 9001, 1SO 14001, 1SO 45001, 1SO 27001, 1SO 280071,
as well as FSC, PEFC and EU Ecolabel certificates. A signifi-
cant step in the field of sustainability was also the commis-
sioning of a local source of electricity - photovoltaic panels
installed on the roofs of the company's buildings, which, in
addition to a positive economic effect, will also contribute
to reducing the carbon footprint.

Our endeavour in these areas is a proof of our long-term
goal - to be a stable and respected supplier of supra-re-
gional importance.

In conclusion, | would like to thank all our employees for
their professional approach and high-quality work, thanks
to which we are able to achieve our goals together.
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BUSINESS DEVELOPMENT IN THE YEAR 2024

In 2024, Slovenska Grafia a.s. managed to maintain the trust
of customers and the leading position among printers in
our region. From the perspective of external influences,
lower inflation and stabilization of commodity prices had
a positive impact, which contributed to a slightly more
favourable situation in the printing industry. On the other
hand, the continuing decline in the quality of the input ma-
terials processed by the company had a negative impact
on the production process in the past year and placed in-
creased demands on its management and control.

Although these factors affected business activity, the eco-
nomic results confirm that our customers continue to ap-
preciate the long-term stable and high quality of services
that Slovenska Grafia a.s. provides them. The achieved re-
sults are a reflection of the daily commitment of all com-
pany employees, without which the achievement of the
set goals would not be possible.

THE PROGNOSIS FOR 2025

Future development will be significantly influenced by
global challenges, including deepening geopolitical ten-
sions, supply chain disruptions, high commodity and en-
ergy prices, and ongoing trade disputes, including the in-
troduction of tariffs. These factors may reignite inflationary
pressures and slow down international trade.

Adapting to stricter environmental standards such as ESG
and EUDR will continue to require increased attention and
will put further pressure on the company's operating costs.

The situation is also complicated by the poor state of Slova-
kia's public finances and the need to adopt consolidation
measures, which significantly affect the financial situation
of the population. These factors will increase pressure on
wage growth, further exacerbating tensions in an already
tight labour market.

FINANCIAL REPORT FORTHE YEAR 2024

The year 2024 was marked by continuing geopolitical un-
certainty on global markets, which continued to be fuelled

by conflicts in Ukraine and the Middle East. The global
economy faced increased volatility caused by lingering in-
flation, changes in monetary policy and slowing economic
growth. The European Central Bank (ECB) began to gradu-
ally reduce interest rates from previous record high levels
during the year, while their level remained henceforward
elevated compared to the pre-pandemic period. The aim
was to support weakening economic growth, while main-
taining price stability. At the same time, concerns about re-
cession renewed in 2024, especially in the eurozone, which
has been teetering on the brink of stagnation for a long
time. Despite the moderate easing of monetary policy, fi-
nancing conditions remained relatively tight, which limited
the expansionary plans of companies and reduced their in-
vestment activity. The labour market continued to strug-
gle with a shortage of labour, which, together with above-
average inflation in Slovakia compared to the EU average,
created pressure for significant wage growth. Increased
costs and limited demand led to caution in the area of ex-
pansion, but also highlighted the need for efficiency and
optimization of operations.

In an environment of challenging macroeconomic condi-
tions and increased uncertainty, Slovenska Grafia a.s. was
able to maintain stability, also thanks to a consistently
managed investment and business strategy. Despite the
challenging year 2024, it managed to achieve stable eco-
nomic results, which are a reflection of a well-thought-out
strategic approach, disciplined financial management and
a constant emphasis on quality.

Slovenské Grafia a.s. achieved revenues from the sale of its
own products and services of €92,829,708 in 2024, which
represents a year-on-year increase of 1.6 percent. 60,967
tons of paper were printed in this production, which is 6.1
percent more than in the previous year.

For the accounting period of 2024, the company report-
ed a pre-tax profit of €3,155,202 and an after-tax profit
of €2,411,395, which represents a year-on-year increase
in profit after tax of 9.1 percent. Earnings before interest,
taxes, depreciation and amortization, the EBITDA indicator,
represents the amount of €7.5 million, which is a year-on-
year decrease of 3.1 percent.
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The results achieved in 2024 confirm the correctness of
the chosen direction of Slovenskd Grafia a.s. The effective
implementation of the investment and business strategy
brought a positive impact despite the ongoing challenges
resulting from macroeconomic instability and global geo-
political tensions. Economic indicators reflect a high level
of productive utilization of key printing capacities, which
was effectively achieved thanks to successful cooperation
with established business partners. The company has thus
once again confirmed its strong and stable position as a
market leader.

In the assortment breakdown of sales from the sale of
own products and services, 16.1 percent of the total
achieved production fell on magazine production, which
is€14,982,352.

Other printed matter accounted for 83.8 percent with a vol-
ume of €77,818,161. Magazine sales recorded a year-on-
year decrease of 14.8 percent, while sales for other printed
matter increased by 5.6 percent year-on-year. The majority
of production was realized for foreign customers. Exports
for 2024 reached €76,670,691 (82.6%) and the year-on-year
share of exports increased by 2.4%.

Slovenské Grafia a.s. made investments in long-term tan-
gible and intangible assets in the total value of €1,746,552
in 2024. These mainly included investments in the WRAP
packaging machine BUHRS, the completion and launch of
a photovoltaic power plant for the production of electric-
ity, a Blackware INK JET printer for the packaging line, pas-
senger cars, the procurement of handling equipment, and
also in the technical upgrading of machines and buildings.

Higher interest rates on the eurozone financial markets
were also reflected in interest expenses. Interest expenses
paid by Slovenskd Grafia a.s. paid on loans in 2024 amount-
ed to €1,025,199, representing a year-on-year decrease
of only 0.6 percent, despite the fact that bank loans de-
creased by 11.7 percent year-on-year to €11,754,439. The
interest relates to the financing of investments and the
company's operating needs. Trade receivables at the end
of December 2024 decreased by 3.1 percent year-on-year
to €3,524,449, and trade payables decreased by 23.0 per-

cent to €3,261,168. Inventories increased by 4.0 percent
year-on-year to €7,010,025.

No events occurred after the end of the reporting period
that would require adjustments to the information report-
ed or that should be disclosed in the financial statements
or in the notes.

At the time of preparation of the annual report, concerns
about global risks associated with geopolitical tensions,
disruption of supply chains, increased costs of raw mate-
rials, energy and transport are beginning to re-emerge in
the world financial markets. At the same time, the risk of
introducing new trade barriers and tariffs between major
economies is increasing, which may deepen uncertainty
in the area of international trade and increase inflationary
pressures again.

These factors also have the potential to affect economic
stability in Central Europe. In addition, the development of
public finances in the United States of America is also be-
ing monitored on a global scale, where the issue of debt
sustainability and tension around the public expenditure
ceiling are increasing the volatility of financial markets. Un-
certainty regarding exchange rates, interest rate develop-
ments and investor behaviour remains elevated. However,
based on currently available information, we do not expect
the above risks to have a direct or significant negative im-
pact on the company's activity. We continue to monitor
the situation closely and adapt our investment and busi-
ness strategy accordingly.

THE AREA OF PURCHASE IN 2024

Slovenska Grafia a.s. managed to stabilize paper consump-
tion in 2024 and reverse the previous downward trend.
Compared to 2023, we recorded an increase in consump-
tion of more than 6%.

Input material prices were stable to slightly decreasing, and
their availability was unproblematic for most of the year.
The exception was temporary supply disruptions from
Finnish paper mills in March and April, caused by strikes by
port workers, logistics companies and handlers. However,



thanks to timely diversification of supply relationships, the
company was able to redirect orders to other partners out-
side the affected areas, ensuring smooth production with-
out restrictions.

We consider the purchase of certified materials from con-
trolled sources to be a matter of course. Materials without
FSC, PEFC or EU Ecolabel certification are the exception
and are only ordered at the explicit request of customers.
At the same time, we recognize that environmental legis-
lation is becoming increasingly stringent, affecting a wide
range of materials not only in the printing industry but also
in other industrial sectors.

An important change in the company's purchasing behav-
iour has been the introduction of carbon footprint criteria
as part of the material purchasing decision-making pro-
cess, alongside traditional factors such as quality, availabil-
ity, and price. This step brings us even closer to the princi-
ples of sustainability.

From 2025, we expect to expand the obligations in the area
of fulfilling ESG standards, which will be gradually imple-
mented in purchasing processes. Another major challenge
will be the upcoming EUDR (European Deforestation Regu-
lation) legislation, which applies to all companies placing
selected commodities on the EU market, including paper
as a wood-based product. Under this regulation, it will
be necessary to demonstrate that no part of the supply
chain causes deforestation. The legislation was originally
supposed to take effect in 2025, but due to legislative un-
preparedness, a lack of guidelines, and a dysfunctional EU
central information system, its effectiveness has been post-
poned to January 2026. This shift creates space for thor-
ough preparation by all parties involved, including national
and supranational institutions and individual companies.

Despite all the challenges, we believe that the coming year
will be calmer and without significant turbulence in terms
of purchasing and the sensitivity of supply chains. The
change of administration in the US may have a significant
impact on the global market, the consequences of which
can only be objectively assessed during the course of the
year. Our task as a company — in cooperation with central

purchasing — remains to respond flexibly to developments
and to master new challenges with minimal impact on
production processes.

PRODUCTION PROCESSES IN THE COMPANY

The Prepress Department ensures continuous processing
and control of graphic data from clients, in a 24/7 mode.
It is available to both regular and new customers and en-
sures that the delivered data is prepared in one hundred
percent quality, in accordance with the current production
schedule defined by the sales department. An important
part of the department's activities is also the continuous
production of printing plates in six formats, which corre-
spond to the technical equipment of our printing presses.

A key factor in achieving positive results is strict adherence
to the parameters defined in the technological regulations.
In 2024, close cooperation with the Quality Department
contributed to more efficient process management. We
recorded a 17% year-on-year decrease in the number of
remarks on product quality. The quality management sys-
tem is able to identify any discrepancies in a timely manner
through effective monitoring of all processes and regular
monthly audits. After their incorporation into internal legis-
lation and subsequent retraining of production personnel,
it contributes to ensuring the required quality of produc-
tion.

The Press Department has professional and flexible staff
operating six printing presses. Managers effectively distrib-
ute employees between individual printing technologies
as needed, thereby optimizing the use of available pro-
duction capacities. Thanks to this operational approach,
all available capacities were also effectively used in 2024.
The professionalism of the management staff in the field of
production and technical service was directly reflected in
maintaining good technical condition of strategic printing
equipment and achieving stable performance.

The company achieved excellent results in the field of qual-
ity indicators throughout the year, which were also con-
firmed by certified external auditors. The growth of the lev-
el of printing technologies was supported by investments
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in the modernization of peripheral equipment, which
contributed to improving efficiency. The results achieved
in the field of quality, price and deadlines are a key factor
in maintaining competitive advantages in relation to stra-
tegic customers.

In 2024, the Postpress Department expanded its techno-
logical portfolio with a new product — wrapping of finished
products in paper (so-called “wrapping”) as an alternative
to foil packaging. At the same time, we are recording a
growing demand for demanding publications bound us-
ing perfect binding technology, as well as for finalizing
products by inserting inserts, 3D objects, packaging and
addressing — thus providing customers with a complete
service.

By better organizing work and using personnel and pro-
duction capacities in continuous operation, we were able
to reduce production costs in affiliated departments as
well. As part of improving logistics and creating space for
semi-finished products and a paper warehouse for sheet-
fed offset printing, obsolete and underutilized equipment
was dismantled. In order to reduce unproductive hours
and increase production efficiency, we plan to make even
greater use of digital technologies in 2025, including online
data collection from production equipment and the de-
ployment of new modules in the Technical Department's
information system.

FURTHER ORIENTATION AND OBJECTIVES OF THE
PRODUCTION PROGRAM FOR 2025

The goal of the production department in 2025 remains
to maintain a positive trend in achieving qualitative and
quantitative indicators. We want to continue to focus on
seeking innovations in production and technological pro-
cesses with the aim of continuously reducing reserves in
the field of labour productivity. For our production team,
increasing the quality of printed production remains a pri-
ority in order to ensure maximum satisfaction of all cus-
tomers of Slovenska Grafia a.s. In close cooperation with
the sales, technical, and production departments, we want
to pay increased attention to analysing the energy intensi-

ty of production processes and develop initiatives aimed at
reducing the carbon footprint of our production, thereby
actively contributing to reducing the environmental im-
pact of the printing industry

Looking to the future, we expect interesting developments
in the field of production digitalization, while the active
use of robotization, automation and artificial intelligence
(Al) tools can represent a new impetus for streamlining
processes and further improving the performance of Slov-
enska Grafia a.s.

ENVIRONMENT

Environmental protection is an integral part of our cor-
porate values and everyday activities. We are aware of its
importance for human health, quality of life and also fu-
ture generations. Since 2011, we have implemented an
environmental management system according to the 1SO
14001:2015 standard, which forms the basis of our environ-
mental policy. Compliance with legislative requirements in
the field of environmental protection is a matter of course
for us and an integral part of company management.
Slovenska Grafia a.s. also undertakes activities in this area
beyond the scope of legal obligations. Our products are
certified with the European EU Ecolabel, which means that
their production takes place with minimal impact on the
environment. In 2024, we successfully completed the in-
spection and renewed the contract with the Ministry of
the Environment of the Slovak Republic until 2028. At the
same time, we have implemented the FSC (Forest Steward-
ship Council) and PEFC (Programme for the Endorsement
of Forest Certification) certification systems, through which
we have committed to using paper from sustainably man-
aged forests.

We are also actively involved in transnational initiatives. For
nine years now, in cooperation with our major internation-
al partner, we have been participating in the Engage-to-
Reduce program, within which we regularly complete the
CDP Supply Chain questionnaire - the largest global data
collection system in the field of climate and environmental
issues. We report in it our activities in the fields of green-
house gas reduction, forest protection and water resources.
We focus on reducing our carbon footprint in all its areas



- direct (Scope 1), indirect (Scope 2) and others (Scope 3).
Thanks to several measures, we have managed to reduce
our direct carbon footprint (Scope 1) by 40.13% since 2015.
By purchasing electricity from renewable sources since
2016, we have achieved savings of 30,631.30 t CO,e (Scope
2).In 2024, we also introduced a new selection parameter
in the purchasing process — the product carbon footprint,
so that we can specifically reduce the indirect carbon
footprint (Scope 3), which arises mainly when purchasing
goods and services.

Environmental projects implemented in 2024 also include
the commissioning of a photovoltaic power plant on the
roofs of our buildings. The energy produced from this local
source will cover approximately 10% of our annual electric-
ity consumption.

INFORMATION TECHNOLOGIES

Like previous years, 2024 was also marked by the gradual
improvement of information security and IT processes as a
whole. The company Slovenskd Grafia a.s. sensitively per-
ceives changes in legislation in the field of information se-
curity, as well as current information on security incidents
- whether from abroad, from Slovakia or directly from com-
panies operating in the same industry or from among sup-
pliers.

The company successfully fulfilled its own development
goals and implemented opportunities for improvement
that were formulated as part of audits according to the I1SO
27001:2022 standard. Thanks to new cooperation with an
external cyber and information security manager, it was
possible to identify additional fields for improvement and
prepare an action plan that was presented to the manage-
ment and received its support. Based on this, the gradual
implementation of planned activities in the field of infor-
mation security was launched.

At the end of the year, a project to implement Microsoft
Intune and Microsoft Defender for Business solutions in
the Slovenské Grafia a.s. environment was approved and
launched in cooperation with digital and cloud service
specialists from Slovak Telekom. This project represents a
further step in fulfilling the strategy of leveraging synergies

within the Microsoft 365 family of solutions — from com-
munication services to the security tools of this cloud plat-
form.The company expects the implementation to provide
a higher level of protection and control over all end de-
vices (Windows, Android, i0S). Achieving the full potential
of these solutions will require testing and implementation
of individual policies, and will therefore continue in 2025.
After the successful completion of the project, the com-
pany plans to focus on solutions from the SIEM field.

In 2024, the company also addressed the topic of EDI (elec-
tronic data interchange), which is becoming increasingly
relevant. The number of requests — whether from custom-
ers, suppliers, or legislative regulations - for the automated
exchange of information between systems is growing.
This mainly concerns invoices, delivery notes and orders,
but also more complex cases of multi-stage communica-
tion within the business process or connections to supply
chains.

The company is aware of the need to be prepared for such
challenges and has therefore decided to make a pilot in-
vestment in a process system for sales and order fulfilment.
The aim is to replace the current fragmented activities (e.q.
in Excel) with a centralized solution that will enable the
systematization of cooperation between multiple depart-
ments and reduce labour intensity and error rates through
automated control mechanisms. The main impetus for this
change was the need to be prepared for electronic data ex-
change between partners in every business case — and this
can no longer be effectively ensured without system and
process support. As each year, also in 2024 the company
implemented a number of smaller projects, improvements
and changes in the area of information systems. These
were mainly carried out through contractual partners and
IT support providers — Seyfor, Cicero, Hour — and also in-
cluded regular renewal of equipment within the technical
infrastructure.

In 2025, in addition to its regular and planned activities, the
company will also have to strategically consider the "gen-
erational reimplementation” of the Cicero and Navision
systems so that it can fully utilize their newer and more
modern versions in the future.
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EMPLOYMENT POLICY

The average registered number of employees in the cal-
endar year 2024 reached 367, which represents a year-on-
year decrease of 4 employees compared to 2023. As of
31.12.2024, the company employed 377 people, which is
an increase of 13 employees (3.6%). Of all employees, 94
were technical and economic employees (TH) and 283
were manual workers (R). The annual turnover rate reached
14.4%, with most departures in the R category. The total
number of employees who left the company in 2024 de-
creased by 8 persons compared to 2023.

The labour market continued to struggle with a shortage
of labour, which, together with above-average inflation
in Slovakia compared to the EU average, created signifi-
cant pressure on the growth of wages and total personnel
costs. In response to this situation, Slovenska Grafia a.s. has
implemented a company-wide individual wage increase
in accordance with the applicable collective agreement
since July 2024. The basic tariff wages, variable wage com-
ponents, and other financial benefits agreed in the collec-
tive agreement were increased. These steps, together with
legislative changes in the area of wage benefits for work
at night, on weekends, and on holidays, were naturally re-
flected in the total amount of wage costs in 2024.

Employing workers from abroad helps Slovenska Grafia
a.s. alleviate the difficult situation on the labour market. In
addition to employing citizens from Ukraine, Georgia, and
Syria, the company has actively expanded its cooperation
to include workers from India, which has contributed to
maintaining a stable number of employees in key produc-
tion processes.

The company's wage policy in 2024 was also focused on
supporting work performance, with the remuneration sys-
tem motivating employees to meet the company's goals
and at the same time supporting their personal develop-
ment.

Social policy and employee care remain an important tool
for human resource development. The company created op-
timal working conditions by providing above-standard ben-
efits agreed in the collective agreement, thereby strength-
ening employee satisfaction, loyalty and stabilization.

Education was also a key element of human capital
development in 2024. Education of technical and eco-
nomic employees took place mainly in the form of online
training and professional seminars. Employees in the blue-
collar category completed training aimed at obtaining and
renewing the authorizations necessary to operate techni-
cal equipment, in accordance with applicable legislation.



Personnel structure by gender
as on the last day of calendar year 2023

29 %

® Men @Women

Personnel structure by gender
as on the last day of calendar year 2024

29 %

® Men @ Women

Personnel structure by education as
on the last day of calendar year 2023

16 % 12 %
® : , ®

30%

@ Tertiary / ® Higher secondary /= Lower secondary / ® Elementary

Personnel structure by education as
on the last day of calendar year 2024

15 % 13 %
@ ®

30%

@ Tertiary / ® Higher secondary / = Lower secondary / ® Elementary
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The achieved economic indicators for 2024 confirm the
correct direction of the company. In a challenging market
environment, we managed to successfully meet the set
goals, which is the result of a combination of expertise and
professionalism at all levels of management, quality hu-
man resources as a key factor of efficiency, as well as mod-
ern information and technological background. Together,
these factors create a solid foundation for further success-
ful growth and development of the company.

The main task of controlling management in 2024 was the
creation, processing and use of the information base, as
well as the provision of comprehensive information, analy-
ses and documents, which are an essential tool for manag-
ers to make decisions in the areas of further strategic direc-
tion of the company.

An inseparable part of controlling remains the evaluation
of the efficiency and profitability of the realized produc-
tion, which serves as a basis for verifying and, if necessary,
correcting the business strategy and pricing.

The creation of a business plan within the framework of
controlling management focused on setting and breaking
down quantitative indicators in line with the company's
strategic objectives for the coming period.

In addition to these key tasks, the Controlling Department
also participated in setting performance indicators as part
of the monthly KPI assessment.

The unstable market situation will continue to require in-
creased monitoring, analysis, and processing of information,
as well as the preparation of solution proposals to minimize
potential negative impacts on Slovenska Grafia a.s.



Ing. Rudolf Rosskopf
Vice-Chairman of the Board
General Director

Mgr. René Sido
Member of the Board
Sales Director

Ing. Peter Kosik
Member of the Board
Production Director

PhDr. Silver Luco, PhD.
Advisor of the Board
Chief Financial Officer
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Independent Auditor’s Report

To the Shareholders, Supervisory Board and Board of Directors of Slovenska Grafia a.s.:

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Slovenska Grafia a.s. (“the Company”), which comprise the
balance sheet as at 31 December 2024, the income statement for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements of the Company give a true and fair view of the
financial position of the Company as at 31 December 2024, and of its financial performance for the year
then ended in accordance with the Act on Accounting No 431/2002 Coll., as amended by later legislation
(“the Act on Accounting”).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISA). Our responsibilities
under those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the Act on
Statutory Audit No 423/2015 Coll. and on amendments to the Act on Accounting No 431/2002 Coll., as
amended by later legislation (“the Act on Statutory Audit”) related to ethics, including Auditor's Code of
Ethics, that are relevant to our audit of the financial statements, and we have fulfilled other requirements
of these provisions related to ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation of the financial statements that give true and fair view in
accordance with the Act on Accounting, and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with International Standards on Auditing will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of these financial statements.

THIS IS A TRANSLATION OF THE ORIGINAL SLOVAK REPORT
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As part of an audit in accordance with International Standards on Auditing, we exercise professional
judgment and maintain professional scepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements including the
presented information as well as whether the financial statements captures the underlying
transactions and events in a manner that leads to their fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Report on Other Legal and Regulatory Requirements

Report on Information Disclosed in the Annual Report

Management is responsible for the information disclosed in the annual report, prepared based on
requirements of the Act on Accounting. Our opinion on the financial statements expressed above does not
apply to other information contained in the annual report.

In connection with audit of the financial statements it is our responsibility to understand the information
disclosed in the annual report and to consider whether such information is not materially inconsistent with
audited financial statements or our knowledge obtained in the audit of the financial statements, or
otherwise appears to be materially misstated.

The annual report was not available to us as at the date of issue of the auditor’s report on the audit of the
financial statements.

When we obtain the annual report, we will consider whether the Company’s annual report contains
information, disclosure of which is required by the Act on Accounting and based on procedures performed
during the audit of financial statements, we will express our opinion considering whether:

- Information disclosed in the annual report, prepared for 2024, is consistent with the financial
statements for the relevant year,

- The annual report contains information based on the Act on Accounting.

THIS IS A TRANSLATION OF THE ORIGINAL SLOVAK REPORT
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Additionally, we will disclose whether material misstatements were identified in the annual report based
on our understanding of the Company and its situation, obtained in the audit of the financial statements.

24 March 2025
Bratislava, Slovak Republic

Ernst & Young Slovakia, spol. s r.o.
SKAU Licence No. 257

)
(), 0 —

—

e
Ing. Peter Uram-HriSo, statutory auditor
UDVA Licence No. 996

THIS IS A TRANSLATION OF THE ORIGINAL SLOVAK REPORT

S6/1v6



SLOVENSKA GRAFIA

ANNUAL FINANCIAL
STATEMENTS COMPILED
AS AT 31.12.2024



UZPODv14_1

Ug POD FINANCIAL STATEMENTS

of entrepreneurs in double-entry accounting

as of 31 .12 . 2024

|Numbers should be justified to the right, other data is justified to the left. Unused rows must be left blank.
The information should be written in block letters (see this example), using a typewriter or printer with black or dark blue ink.

AABCDEFGHIJKLMNOPQRSTUVXYZ 0123456789
——— e

Tax identification number |Financial statements Accounting unit Month Year
2 02036 36253 For period fom 0 1 2 0 2 4
Identification number X Ordinary small to 1 2 20 2 4
31321470 Extraordinary X large
SKNACE Interim (marked with x)  |Directly preceding from 0 1 2023
|period
1.8.12 .0 g w 12 2023
- ———————————————————————————————————————————————————————
Enclosed components of the financial statements
X Stat.of financial position (U& POD 1-01) X Income statement (& POD 2-01) X Notes (U& POD 3-01)

(in full EUR) (in full EUR! (in full EUR or EUR cents)
IBusiness name of entity

S I ovensek 4 G raf ia a . s

|Registered seat of entity

|street Number
P e k n a cesta 6

ZIP Code Town

8 340 3 Bratis | ava
WIndicaﬁon of the commercial register and registration number of the company

cC ity Court Bratis |l ava I 11, Section: S a
I nser-t n o : 3656565/ B
|Phone number Fax number
0 2 / 49 49 3111 0 2 / 4 9 49 3555
|E-mail
g rafia@gratfia. sk
— e — — —
|Prepared on: Approved on: Signature of the statutory board or statutory board
member or signature of the natural person, which is an
0 5. 03 . 2025 accounting entity: ¢ |"n".
P d [}
lat I
‘-\I
Tax Office records
Place for the reference number Stamp of the Tax Office
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Gaanceshes  ||TIN| 2020363653 ID number 31321470
ine Current period ) )
Li:e ASSbETS ';'o_ ) Gross value - part 1 Netvalue 2 Prior period
¢ Adjustment - part 2 Netvalue 3
TOTAL ASSETS I. 002 + 1. 001
030 136 897 968 59 562 959
+1.074
77 335 009 58 897 239
A. Non-current assets I. 003 002
+1.011 112 841 576 35912 785
+1.021
76 928 791 37 496 079
Al Non-current intangible 003
assets total (1. 004 to I. 916 859 85 848
010)
831011 85713
Al1. Capitalized development 004
cost (012) - /072, 091A/
2.|Software (013) - /073, 005
091A/ 888 192 57181
831011 79713
3.|Valuable rights (014) - /074,| 006
091A/
4.|Goodwill (015)-/075,091A/ 007
5.|Other non-current intangible| 008
assets (019, 01X) - /079,
07X, 091A
07X, 091A/
6.[Non-current intangible 009
assets under construction 28 667 28 667
(041) - 093
6 000
7.|Advance payments for non-| 010
current intangible assets
(051) - 095A
Al Non-current tangible 011
assets total (. 012 to I. 90 403 835 14 306 055
020)
76 097 780 15 889 484
A.l.1.  |Land (031)-092A 012
2129 400 2129400
2129 400
2.|Buildings (021) - /081,092A/] 013
14 196 801 1390314
12 806 487 1883104
3.|Plant and equipment (022) -| 014
/082, 092A/ 73 808 739 10517 446
63291293 10124 590

MF SR No. 18009/2014
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| falance sheet TIN| 2020363653 |IDnumber 31321470 |

Line

ASSETS
b

Line
no.
c

Current period

Gross value - part 1

Net value 2

Prior period

Adjustment - part 2

Net value 3

IS

.|Perennial crops (025) -

/085, 092A/

015

o

.|Livestock and draught

animals (026) - /086, 092A/

016

(=]

.|Other non-current tangible

assets (029, 02X, 032) -
/089, 08X, 092A

017

59 857

59 857

59 857

~

.|Non-current tangible assets

under construction (042) -
094

018

59942

59942

1223787

©

.|Advance payments for non-

current tangible assets
(052) - 095A

019

149 096

149 096

468 746

©

.|Adjustments for assets

acquired (+/- 097) +/- 098

020

Al

Non-current financial
assets total (1. 022 to I.
032)

021

21520 882

21 520 882

21 520 882

AlllLA.

Investment in connected
entities (061A,062A,063A) -
096A

022

21520 882

21520 882

21520882

N

.|Investment in group except

for connected entities
(062A) - 096A

023

o

Other non-current
investments (063A) - 096A

024

Loans to connected entities
(066A) - /096A

025

(&

.|Loans to group except for

connected entities (066A) -
/096A

026

ol

Other loans (067A) - /096A

027

~

.|Debentures and other non-

current financial assets
(0B5A, 069A, 06XA) -/096A/

028

MF SR

No. 18009/2014
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| falance sheet TIN| 2020363653 |IDnumber 31321470 |

. [of t period
Line ASSETS Line urrent perio Prior period
a b no. 1 Gross value - part 1 Net value 2
¢ Adjustment - part 2 Netvalue 3
8.|Loans and other non- 029
current financial assets with
maturity up to one year
(066A, 067A, 069A, 06XA) -
/096A/
9.|Term deposits exceeding 030
one year 22XA
10.|Non-current financial assets| 031
under construction (043) -
096A
11.|Advance payments for non- | 032
current financial assets
(053) - 095A
B.[Current assets |. 034 +I. 033
041 +1. 053 +1. 066 + I. 23900 141 23493923
071
406 218 21 233 037
B.l.|Inventory total (I. 035 to I. 034
040) 7 207 912 7 010 025
197 887 6 737 841
B.l.1.|Raw material (112, 119, 035
11X) - 1191,19X/ 4832769 4 634 882
197 887 4105722
2.|Work in progress and semi-| 036
finished goods (121, 122, 601 535 601 535
12X) -
/192, 193, 19X/
251291
3.|Finished goods (123) - 194 037
1773 608 1773608
2380828
4.[Livestock (124) - 195 038
5.|Merchandise 039
(132,133,13X,139) -
/196,19X/
6.|Advance payments for 040
inventories (314A) - 391A
B.ll.|Long-term receivables 041
total (1. 042 + 1. 046 to I.
052)
B.Il.1.|Trade receivables (I. 043 042
to I. 045)

MF SR No. 18009/2014 THIS IS A TRANSLATION OF THE ORIGINAL SLOVAK DOCUMENT. Page 4
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| falance sheet TIN| 2020363653 |IDnumber 31321470 |

Line ASSETS Line Current period
no. Gross value - part 1 Net value 2

a b 1
Adjustment - part 2 Net value 3

Prior period

c

1.a.|Trade receivables from 043
connected entitites (311A,
312A, 313A, 314A, 315A,
31XA) - 1391A/

1.b.|Trade receivables within 044
group except for

receivables from connected
entities (311A, 312A, 313A,
314A, 315A, 31XA) - /391A/

.|Other trade receivables 045
(311A, 312A, 313A, 314A,
315A, 31XA) - 1391A/

-
o

N

.|Net value of construction 046
contracts (316A)

|

Other receivables from 047
connected entities (351A) -
391A

4.Other receivables from 048
group except from
connected entities (351A) -
391A

o

.|Receivables from partners 049
and consortium members
(354A, 355A, 358A,
35XA) - 391A

d

Receivables from derivative| 050
operations (373A, 376A)

~

.|Other receivables (335A, 051
336A, 33XA, 371A, 374A,
375A, 378A) - 391A

o

.|Deferred tax asset (481A) 052

B.lIl.|Short-term receivables 053
total (1. 054 + 1. 058 to I. 12 358 667 12 150 336
065)

208 331 11 368 969

B.lll.1.|Trade receivables (. 055 054
to I. 057) 3720780 3524 449

196 331 3637721

1.a.|Trade receivables from 055
connected entitites (311A, 1408 381 1408 381
312A, 313A, 314A, 315A,
31XA) - 1391A/

359098

1.b.|Trade receivables within 056
group except for

receivables from connected
entities (311A, 312A, 313A,
314A, 315A, 31XA) - 1391A/

MF SR No. 18009/2014 THIS IS A TRANSLATION OF THE ORIGINAL SLOVAK DOCUMENT. Page 5
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| falance sheet TIN| 2020363653 |IDnumber 31321470 |

Line ASSETS Line Current period Prior period
no. Gross value - part 1 Net value 2

a b 1
Adjustment - part 2 Net value 3

c

1.c.|Other trade receivables 057

(311A, 312A, 313A, 314A, 2312 399 2116 068
315A, 31XA) - /391A/

196 331 3278623

N

.|Net value of construction 058
contracts (316A)

w

.|Other receivables from 059

connected entities (351A) - 7 650 000 7 650 000
391A

7 650 000

4.|Other receivables from 060
group except from
connected entities (351A) -
391A

o

.|Receivables from partners 061
and consortium members
(354A, 355A, 358A,35XA,
398A) - 391A

o

.|Social security receivables 062
(336A) - 391A

~

.| Tax receivables and 063

subsidies (341, 342, 343, 404 716 404 716
345, 346, 347) - 391A

80989

©

.|Receivables from derivative| 064
operations (373A,376A)

©

.|Other receivables (335A, 065
33XA, 371A, 374A, 375A, 583171 571171
378A) - 391A

12 000 259

B.IV.[Current financial assets 066

total (I. 067 to 1. 070) 71379 71379

71181

B.IV.1.|Current financial assets 067
within connected entities
(251A, 253A, 256A, 257A,
25XA) - 1291A, 29XA/

N

.|Current financial assets 068
outside connected entities
(251A, 253A, 256A, 257A,
25XA) - 1291A, 29XA/

d

Own shares and interests 069

(252) 71379 71379

71181

I

.|Short-term financial assets 070
under construction (259,
314A) - 291A/

MF SR No. 18009/2014 THIS IS A TRANSLATION OF THE ORIGINAL SLOVAK DOCUMENT. Page 6
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| Gaanceshest  ||TIN| 2020363653 |IDnumber 31321470 |

) Line Current period ) |
Lze ASifTS no. ] Gross value - part 1 Net value 2 Prior period
¢ Adjustment - part 2 Netvalue 3
B.V.|Financial assets total (. 071
072to 1. 073) 4262 183 4262 183
3 055 046
B.V.1.|Cash (211, 213, 21X) 072
12 203 12 203
11784
2.|Bank accounts (221A, 22X 073
+-261) 4249 980 4249980
3043 262
C.|Accruals and 074
prepayments total I. 075 156 251 156 251
and |. 078
168 123
C.1.|Prepaid expenses long- 075
term (381A, 382A) 12 864 12 864
27 444
2.|Prepaid expenses short- 076
term (381A, 382A) 101 916 101916
72 382
3.|Accrued revenues long- 077
term (385A)
4.|Accrued revenues short- 078
term (385A) 41471 41471
68 297
LIABILITIES AND EQUITY Current period Prior period
Line b Line no. 4 5
a c
SHAREHOLDERS' EQUITY AND LIABILITIES TOTAL I. 080 079
+1.101 +1. 141 59 562 959 58 897 239
A. Shareholders’ equity 1. 081+ I. 085+ |. 086 + I. 087+ I. 090 + 080
1.093 +1. 097 + 1. 100 37 994 800 35583 405
A.l Registered capital total (I. 082 to I. 084) 081
13 328 403 13 328 403
Al1. Share capital (411 alebo +/- 491) 082
13 328 403 13328 403
2. Change in share capital +/- 419 083
3. Receivables for subscribed share capital (/-/353) 084
ALl Share premium (412) 085
AN Other capital funds (413) 086
660 402 660 402
A.IV. Legal reserve funds I. 088 + |. 089 087
3 055 625 2 834 659
A.IV.1. |Legal reserve fund and non-distributable fund (417A, 418, 088
421A, 422) 3055625 2 834 659
2. Reserve fund on own shares and interests (417A, 421A) 089

MF SR No. 18009/2014
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Balance sheet
| U& POD 1 - 01 TIN|2020363653 |IDnumber 31321470 |
LIABILITIES AND EQUITY Current period Prior period
Line Line no.
b 4 5
a c
A.V. Funds created from profit total (I. 091 + I. 092) 090
18 510 147 16 521 460
A.V.1. [Statutory funds (423, 42X) 091
2. Other funds (427, 42X) 092
18 510 147 16 521 460
A.VI. Revaluation reserves total (1. 094 to I. 096) 093
A.VI.1. |Revaluation reserve from valuation of assets and liabilities (+/- 094
414)
2. Investments revaluation reserve (+/- 415) 095
3. Revaluation reserve for mergers and demergers (+/-416) 096
A.VIl. |Retained earnings I. 098+ I. 099 097
28 828 28 828
A.VII.1. |Retained profits from previous years (428) 098
28 828 28 828
2. Accumulated loss carried forward (/-/429) 099
A.VIII.  |Profit or loss from current period /+-/ 1. 001 - (1. 081 + |. 085 100
+1.086 + 1. 087 +1.090 + 1. 093 + 1. 097 + 1. 101 + I. 141) 2411 395 2 209 653
1B. Liabilities 1. 102 + 1. 118 + 1. 121 + 1. 122 + 1. 136 + . 139 + I 101
140 21242 091 23313414
IB.l. Non-current liabilities total (I. 103 + 1. 107 to . 117) 102
2 255 607 2425028
IB.l.1. Non-current trade liabilities total (. 104 to I. 106) 103
1.a. Trade payables to connected entities (321A, 475A, 476A) 104
1.b. Trade payables to group except for connected entities (321A, 105
475A, 476A)
1.c. Other trade payables (321A, 475A, 476A) 106
2. Net value of construction contracts (316A) 107
3. Other long-term liabilities to connected entities (471A, 47XA) 108
2 000 000 2 000 000
4. Other long-term liabilities within group except for connected 109
entities (471A, 47XA)
5. Other long-term liabilities (479A, 47XA) 110
11008 54 495
6. Long-term advance payaments received (475A) 111
7. Long-term bills of exchange payable (478A) 112
8. Bonds and debentures issued (473A/-/255A) 113
9. Social fund payable (472) 114
21124 17928
10. Other non-current liabilities (336A, 372A, 474A, 47XA) 115
39821 54 874
11. Long-term liabilities from derivative operations (373A, 377A) 116
12. Deferred tax liability (481A) 117
183 654 297 731
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UzZPODv14_9
Balance sheet
| U& POD 1 - 01 TIN|2020363653 |IDnumber 31321470 |
LIABILITIES AND EQUITY Current period Prior period
Line Line no.
b 4 5
a c

IB.II. Non-current provisions total (I. 119 to I. 120) 118
618 665 517571

B.Il.1. |Legal provisions long term (451A) 119

2. Other long-term provisions (459A, 45XA) 120
618 665 517571

| EALIR Long-term bank loans (461A, 46XA) 121
7 269 523 7 871 656

IB.IV. Current liabilities total (I. 123 + 1. 127 to I. 135) 122
5049 565 6 181 657

|B.IV.1. |Current trade payables (I. 124 to I. 126) 123
3261168 4235778

1.a. Trade payables to connected entities (321A, 322A, 324A, 124
325A, 326A, 32XA, 475A, 476A, 478A, 47XA) 172 325 305 165

1.b. Trade payables to group except for connected entities (321A, 125

322A, 324A, 325A, 326A, 32XA, 475A, 476A, 478A, 47XA)

1.c. Other trade payables (321A, 322A, 324A, 325A, 326A, 32XA, 126
475A, 4T6A, 478A, 47XA) 3088 843 3930613
2. Net value of construction contracts (316A) 127
3. Payables to connected entities (361A, 36XA, 471A, 47XA) 128
4. Other liabilities within group except for connected entities 129

(361A, 36XA, 471A, 47XA)

5. Payables to partners and consortium members (364, 365, 366, 130
367, 368, 398A, 478A, 479A)
6. Payables to employees (331, 333, 33X, 479A) 131
868 893 783 137
7. Social security payables (336A) 132
488 797 401 844
8. Tax liabilities and subsidies (341, 342, 343, 345, 346, 347, 133
34X) 365575 697 283
9. Payables from derivative operations (373A, 377A) 134
10. Other short-term liabilities (372A, 379A, 474A, 475A, 479A, 135
47XA) 65 132 63 615
IB.V. Current provisions total (I. 137 + 1. 138) 136
1563 815 879572
B.V.1. [Legal provisions short term (323A, 451A) 137
651543 525790
2. Other short term provisions (323, 32X, 459A, 45XA) 138
912 272 353782
B.VL.|Current bank loans (221A, 231, 232, 23X, 461A, 46XA) 139
4484 916 5437930
B.VIl.|Short term financial borrowings (241, 249, 24x, 473A, /- 140
1255A)
C.|Accruals and deferred income - total (l. 142 to I. 145) 141
326 068 420
C.1.]Accruals long term (383A) 142
2.|Accruals short term (383A) 143
3.|Deferred income long term (384A) 144
297 541
4.|Deferred income short term (384A) 145
28 527 420
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Income Statement
verobo. o1 |TN[ 2020363653 |[ID 31321470
Actual result in
Line Text Line no current period prior period
a b c 1 2

* Net turnover (part of acc. group 6 as defined by the law) 01
140 101 323 131 420 426

* Revenues from operating activities total (l. 03 to I. 09) 02
139 546 847 129 722 369

l. Revenues from merchandise (604,607) 03

1. Revenues from own products (601) 04
92 800513 91291676

1. Revenues from services (602, 606) 05
29195 44 813

V. Change in stock of finished goods and work in progress (+/- acc. group 61) 06
-256 975 -1 288 689

V. Own work capitalized (acc. group 62) 07
158 854 6 690

VI. Revenue from sale of non-current assets and material (641, 642) 08
1826 955 1082774

VII. Other operating revenues (644, 645, 646, 648, 655, 657) 09
44 988 305 38 585 105

* Operating expenses total (I. 11+ .12+ 1. 13+ 1. 14+1.15+1.20 + 1. 21 10
+1.24+1. 25 +1. 26) 135319 165 125933 001

A. Costs of merchandise sold (504, 507) 11

B. Material and energy consumption and other unstorable supplies (501, 502, 12
503) 54 919 144 57 141573

C. Allowances to inventories (+/-) (505) 13
19413 73574

D. Services (acc. group 51) 14
14 541 338 11 259 952

E. Personnel expenses total (I. 13 az 16) 15
17 076 450 14 657 936

E.1. |Wages and salaries (521, 522) 16
11469 710 9786371

2. Remuneration of members of the board of companies and co-operatives 17
(523) 797 175 817175

3. Social insurance costs (524, 525, 526) 18
4102 437 3417991

4. Social security costs (527, 528) 19
707 128 636 399

F. Indirect taxes and charges (acc. group 53) 20
213 601 148 311

G. Depreciation of and provisions for non-current tangible and intangible assets 21
(.22+1.23) 3327498 3840276

G.1 Depreciation of non-current tangible and intangible assets (551) 22
3327498 3840276

2. Provisions for non-current tangible and intangible assets (+/-) (553) 23

H. Net book value of non-current assets and material sold (541, 542) 24
1548 497 1117 638

l. Creation and release of provisions for receivables (+/-547) 25
-12769 -25520

J. Other operating expenses (543, 544, 545, 546, 548, 549, 555, 557) 26
43 685 993 37719 261

il Profit or loss from operating activities (+/-) (1.02 - I. 10) 27
4227 682 3789368
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Income Statement
verobo. o1 |TN[ 2020363653 |[ID 31321470
Actual result in
Line Text Line no current period prior period
a b c 1 2

* Added value (1. 03 +1.04+1.05+1.06 +1.07) - (1111 + . 12 +1. 13 + I 28
14) 23 251 692 21579391

* Revenues from financial activities .30 + 1. 31 + 1. 35+ 1. 39 + 1. 42 + | 29
43+1.44 473 338 488 600

VIIl. |Revenues from sale of securities and ownership interests (661) 30

IX. Revenues from non-current financial assets (1. 32 to |. 34) 31

IX.1.  [Income from investments in connected entities (665A) 32

2. Income from investments in group except for connected entities (665A) 33

3. Income from other long-term securities and ownership interest (665A) 34

X. Income from short-term financial assets (1. 36 to I. 38) 35

X.1 Income from investments in connected entities (666A) 36

2. Income from investments in group except for connected entities (666A) 37

3. Income from other current financial assets (666A) 38

XI. Interest income (I. 40 + 1. 41) 39
456 355 416 058

XI.1  |Interest income from from connected entities (662A) 40
456 355 357 657

2. Other interest income (662A) 41
58 401

XII. Foreign exchange gains (663) 42
16 253 55159

XlIl.  |Income from revaluation of securities and income from transactions with 43
derivatives (664, 667) 9147

XIV. |Other financial revenue (668) 44
730 8236

* Financial expenses total (1. 46 + 1. 47 + 1. 48 + 1. 49 + 1. 52 + |. 53 + |. 54) 45
1545818 1401411

K. Book value of securities and ownership interest sold (561) 46

L. Costs of short-term financial assets (566) 47

M. Creation and release of provisions for financial assets (+/-) (565) 48

N. Interest expense (1. 50 + 1. 51) 49
1025199 1031512

N.1. [Interest expense to connected entities (562A) 50

2. Other interest expense (562A) 51
1025199 1031512

O. Foreign exchange losses (563) 52
54 494 125 300

P. Expenses for revaluation of securities and expenses for transactions with 53
derivatives (564, 567) 251533 23327

Q. Other financial expenses (568, 569) 54
214592 221272
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Income Statement
verobo. o1 |TN[ 2020363653 |[ID 31321470
Actual result in
Line Text Line no current period prior period
a b c 1 2

il Profit/(loss) from financial activities (+/-) (l. 29 - I. 45) 55
-1072 480 -912 811

****  |Profit/(loss) for the period before tax (+/-) (I. 27 + I. 55) 56
3155 202 2876 557

R Tax on income (. 58 + 1. 59) 57
743 807 666 904

R.1  |-due (591, 595) 58
857 884 819 689

2. - deferred (+/-) (592) 59
-114 077 -152 785

S. Profit/(loss) share transferred to owners' account (+/- 596) 60

****  |Net profit/(loss) for the period after tax (+/-) (I. 56 - 1. 57 - 1. 60) 61
2411395 2209 653
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Notes U& POD 3 - 01 |DIE[2 0 2 0 3 6 3 6 5 3] 1€O[3 1 3 2 1 4 7 0

Slovenska Grafia a.s.

1. DESCRIPTION OF THE COMPANY

The Company Slovenska Grafia a.s. (“the Company”) is a joint-stock company that was established and incorporated in the
Commercial Register on 1 May 1992 (Commercial Register of the District Court Bratislava | in Bratislava, Section Sa, Insert No.:
355/B). Its registered office is Pekna cesta 6, 834 03 Bratislava, Slovak Republic and its registration number is 31321470.

Its main activities are as follows:

1. production of periodical and non-periodical publications

2. production of business and labelling printing matters and repressed packaging

3. production of special polygraphic products and intermediate polygraphic products

Information on the number of employees:

Item Current accounting period Immediately preceding accounting period
Average number of employees 367 371
Number of employees as at the balance sheet date, of whom: 378 365
Managers 6 6

Information on the structure of owners/shareholders as at the balance sheet date and on the structure of owners /shareholders up to
its change during the accounting period:

The structure of the Company's shareholders at 31 December 2024:

LLL/OLL

Share in registered capital . i i Other share in
Owner/Shareholder Share in voting rights remaining items of
% ining
In absolute terms % equity and RC %

Grafobal Group, a.s. 11 505 945 EUR 86,33% 86,33% 0%
Minority shareholders 1751079 EUR| 13,14% 13,14%) 0%
Treasury shares 71 379 EUR 0,54% 0,54% 0%
Total 13 328 403 EUR 100% 100% 0%

The structure of the Company's shareholders at 31 December 2023:

Share in registered capital ) ) ) Other share in
Owner/Shareholder Share in voting rights remaining items of
% ining
In absolute terms % equity and RC %

Grafobal Group, a.s. 11 505 945 EUR 86,33% 86,33% 0%
Minority shareholders 1751277 EUR| 13,14% 13,14%) 0%
Treasury shares 71181 EUR 0,53% 0,53% 0%
Total 13 328 403 EUR 100% 100% 0%

Slovenska Grafia a.s. is a member of GRAFOBAL GROUP akciova spolo¢nost.

13
The accompanying balance sheet, income statement and notes are an integral part of these financial statements.
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Slovenska Grafia a.s.

GRAFOBAL GROUP akciova spolo¢nost with its registered office in Bratislava, Sasinkova 5, prepares consolidated financial
statements for the group of companies in compliance with International Financial Reporting Standards as adopted by the European
Union. The majority shareholder of GRAFOBAL GROUP akciova spolo¢nost is SLOVCOUPON, a.s., with its registered office in
Bratislava, Moskovska 6, which prepares the consolidated financial statements in compliance with International Financial Reporting
Standards as adopted by the European Union for the biggest group of companies. Consolidated financial statements are located at
the registered seats of the companies that prepare these consolidated financial statements.

According to §22 Section 12 of the Accounting Act, the Company is exempt from the obligation to prepare consolidated financial
statements and a consolidated annual report, because preparing the separate financial statements will not significantly affect the
view of the financial position, costs, revenues and the result of operations of the consolidated group.

The Company does not have unlimited liability in any company.

Members of the statutory bodies as at 31 December 2024 were as follows:

Board of Directors (Statutory representatives)

Chair: Ing. Albin Tuharsky
Vice-Chair: Ing. Rudolf Rosskopf
Member: Ing. Richard Kohut
Member: Ing. Peter Kosik
Member: Mgr. Pavol Jakubov
Member: PhDr. Roman Jankovi¢
Member: Mgr. René Sido

Supervisory Board

Chair: PhDr.lvan Kmotrik, PhD.
Member: Ing. Ladislav Haspel
Member: Tomas Kmotrik
Member: Mgr. Emilia Pravdovéa
Member: Peter Kvacka

Executive Management

General director: Ing. Rudolf Rosskopf
Financial director: PhDr. Silver Luco, PhD.
Production director: Ing. Peter Kosik
Business director for new business: Mgr. Pavol Jakubov
Business director for strategic clients: Mgr. René Sido
Technical and investment director: Mgr. Lubo$ Ciklamini

On 11 June 2024, the General Meeting approved Ernst & Young Slovakia, spol. s.r.o. as auditor of the Company's financial
statements for financial year ended 31 December 2024.

2. BASIS FOR PREPARATION OF THE FINANCIAL STATEMENTS

The financial statements were prepared in accordance with Act No. 431/2002 Coll. on Accounting as amended, on a going-concern
basis and are presented as ordinary financial statements.

For the year ended 31 December 2024 the Company reported a net profit of EUR 2 411 395 EUR and EBITDA (earnings before
taxation, interest, depreciation and amortization) in the amount of EUR 7,5 million.

14
The accompanying balance sheet, income statement and notes are an integral part of these financial statements.
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Slovenska Grafia a.s.

As at 31 December 2024 the Company reports short-term part of investment loans in the amount of EUR 1,729,384 of which short-
term part of investment loans in the amount of EUR 324,000 is in Tatra banka and short-term part of investment loans in the amount
of EUR 1,405,384 from Exim bank. Operational loans drawn as at 31 December 2024 are prolonged in Tatra banka until 30 June
2025, in UniCredit Bank until 31 January 2026.

The Company'a management believes that the Company will generate sufficient operational cash flow in the future to be able to pay
it liabilities and that it is expected that within existing gearing it is realistic to prolong or refinance short term bank loans.

The Company keeps its books on the accrual basis of accounting which means that all revenues and costs are recognized when
generated or incurred (and not when cash is received or paid), and they are recorded in the books and reported in the financial
statements of the periods to which they relate.

All monetary amounts in the financial statements are stated in whole euros, unless stated otherwise.

Receivables and payables are disclosed in the balance sheet as either non-current or current following their residual maturities as at
the reporting date. Portion of the non-current receivables and portion of the non-current payables due within one year from the
reporting date are disclosed in the balance sheet as current receivables or as current payables.

The financial statements for the year ended 31 December 2023 were approved by the Company’s General Meeting on 11 June
2024.

3. ACCOUNTING POLICIES AND METHODS

The accounting policies and methods applied by the Company in preparing the 2024 and 2023 financial statements were as follows:

a) Non-Current Intangible assets

Acquired, non-current intangible assets are stated at their acquisition cost, consisting of the purchase price and costs directly
attributable to acquisition.

Non-current intangible assets acquired for no consideration are stated at replacement cost, which is the price at which these assets
would be acquired at the time they are accounted for.

Internally generated, non-current intangible assets are stated at their own costs, which include direct material and labour costs and
production overheads (and/or a portion of administrative costs).

Depreciation

Non-current intangible assets are depreciated according to the depreciation plan that has been prepared on the basis of their
expected economic useful lives relating to the recovery of future economic benefits from these assets. Depreciation begins as of the
first day of the month following that in which the asset was first put into use. Non-current intangible assets with an acquisition cost (or
their own cost) not exceeding EUR 2,400 are not recorded on the balance sheet and are expensed immediately when put into use.
The expected economic useful life, the depreciation method and the annual depreciation rate for non-current intangible assets are
shown in the following table:

Annual depreciation

Estimated useful life rate Depreciation method
Development costs - - -
Software 5 20% straight-line
Valuable rights - - -
Goodwill - - -
Other non-current intangible assets - - -
15
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In the event of a temporary diminution in the value in use of a non-current intangible asset, an impairment provision equal to the
difference between their value in use and net book value is recognised.

b) Non-Current Tangible Assets

Acquired, non-current tangible fixed assets are stated at their acquisition cost, which consists of purchase price, freight, customs
duty and other costs directly attributable to acquisition.

Non-current tangible assets acquired for no consideration are stated at replacement cost, which is the price at which these assets
would be acquired at the time they are accounted for.

Internally generated, non-current tangible assets are stated at own costs, which include direct material and labour costs and
production overheads (and/or a proportion of administrative costs).

The costs of technical improvements to non-current tangible assets are capitalized. Repairs and maintenance costs are expensed
as incurred.

Depreciation

Non-current tangible assets are depreciated according to the depreciation plan that has been prepared on the basis of their
expected economic useful lives relating to the recovery of future economic benefits from these assets. Depreciation begins as of the
first day of the month following that in which the asset was first put into use. Non-current intangible assets with an acquisition cost (or
their own cost) not exceeding EUR 1,700 are not recorded on the balance sheet and are expensed immediately when put into use.

The expected economic useful life, the depreciation method and the annual depreciation rate for non-current tangible assets are
shown in the following table:

Annual depreciation

Estimated useful life rate Depreciation method
Buildings 20-40 years 2,5-5% straight-line
Machines, tools and equipment 6-12 years 8,3-16,7% straight-line
Vehicles 4 years 25% straight-line
Equipment 6 years 16,70% straight-line

Other non-current tangible assets - - -

In the event of a temporary diminution in the value in use of a non-current intangible asset, an impairment provision equal to the
difference between their value in use and net book value is recognised.

c) Financial Assets

When acquired, securities and ownership interests are stated at cost, which includes the acquisition price and the related acquisition
costs.

As at the balance sheet date securities and shares are measured at cost.

Valuation of securities and ownership interests are adjusted by provisions if there is reasonable assumption about impairment of
their value below their book value. Provision is recognised in the amount of reasonable decline of valuation of securities and
ownership interest against their valuation in books.
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d) Inventory

Acquired inventories are stated at cost, which includes the acquisition price and the related acquisition costs (such as customs duty,
transport, insurance and commission) less discounts. A discount granted to inventories already sold or used is accounted for as the
reduction of costs of inventories sold or used. The Company used method A for the accounting treatment of inventories. For stock
withdrawal, the FIFO-method is used.

Work-in-progress, semi-finished and finished goods are stated at production cost. This cost includes direct costs (direct material,
direct wages and other direct costs) and a part of indirect costs closely related to the production of inventories internally (factory
overhead expenses).

Inventories newly determined during stock-taking are measured at replacement cost at which assets would be acquired at the time
they were accounted for.

If the acquisition or production cost of inventories is higher than their net realizable value at the balance sheet date, a valuation
allowance for inventories is set up in the amount of the difference between their book value and their net realizable value. Net
realizable value is the estimated sales price of inventories less the estimated costs for their completion and costs related to their
sale.

e) Receivables

When initially recognized, receivables are stated at their nominal value. A valuation allowance is set up for bad and doubtful debts,
for which a default risk exists.

The present value of a receivable is calculated as the sum of future discounted cash receipts.

f) Deferred Expenses and Accrued Revenues

Deferred expenses and accrued revenues are stated at their nominal amount and recognized on an accrual basis.
g) Liabilities

When initially recognised, liabilities are stated at their nominal value. Assumed liabilities are stated at cost. If reconciliation
procedures reveal that the actual amount of liabilities differs from the amount shown in the books, these liabilities will be shown in
the books and the financial statements at this actual amount.

Long-term and short-term loans are stated at their nominal value. The portion of a long-term loan that is due within one year from
the balance sheet date is stated as a short-term loan.

h) Employee benefits

Wages, salaries, contributions to the Slovak state pension and social insurance plans, paid annual leave and paid sick leave are
recognized in the accounting period when incurred.

i) Provisions

Provisions are liabilities representing the Company's present obligation resulting from past events, if it is probable that its settlement
will reduce the Company's resources in the future. Provisions are liabilities of uncertain timing or amount, and are stated at the
expected amount of the existing liability at the balance sheet date.
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The set-up of a provision is posted to the respective expense account or asset account to which the liability relates. The use of a
provision is debited to the respective provision account, with a corresponding credit to the respective liability account. The release of
an unnecessary provision, or a part of it, is accounted for using an accounting entry inverse to the recognition of the set-up of the
provision.

The provision for bonuses, rebates, discounts, and for returning the purchase price in cases of complaint, is recorded as a reduction
of income originally generated with a corresponding credit entry to the provision account.

The Company set up provisions for holidays including health and social insurance (hereinafter "HSI"), employment benefits, audit
and annual report issuing, annual remuneration including HSI, discounts, rebates and complaints.

Contingent liabilities (if exist) are not reported on the balance sheet due to high uncertainty in determining their amount or due date.

j) Deferred Revenues and Accrued Expenses

Deferred revenues and accrued expenses are stated at their nominal value and recognized on an accrual basis.
k) Equity

Equity consists of share capital, share premium, capital funds, revaluation reserve, legal reserve fund and profit/loss to be approved.

The Company’s share capital is stated in the amount recorded in the Commercial Register with the District / Regional Court. Any
increase or decrease in the share capital pursuant to a decision made by the General Meeting, which was not entered in the
Commercial Register at the reporting date, is recognized as a change in share capital. Contributions in excess of the share capital
are recorded as share premiums. Other capital funds consist of monetary and non-monetary contributions in excess of share capital,
donations, etc.

The Company creates a reserve fund according to the Commercial Code.

I) Foreign Currency Transactions

Foreign currency transactions are translated into EUR using the reference foreign exchange rate pertaining on the date preceding
the transaction, as determined and published by the European Central bank or the National Bank of Slovakia on the day preceding
the day of the accounting event, or on the balance-sheet date. The resulting foreign exchange differences are recorded to the
income statement.

m) Revenues

Revenues from the sale of goods are recognized upon transferring risks and rewards of ownership of the goods, usually when the
goods are delivered. If the Company agrees to transport goods to a specific location, revenue is recognized when the goods are
passed to the customer at the destination point.

Revenues from the sale of services are recognized in the accounting period in which the services are rendered, taking into account
the extent to which the given transaction is completed. This extent is assessed based on the actual services provided as a
proportion of the total services agreed.

Sales revenues are shown net of VAT, discounts and deductions (such as rebates, bonuses and credit notes). Interest income is
recognized straight line over the accounting periods using the accrual basis.

The Company's revenues include mainly revenues from the sale of periodicals and other non-periodical publications, such as
magazines, brochures, catalogues etc.
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n) Derivatives

Derivatives are stated at their acquisition price when acquired and at their fair value at the balance sheet date.

o) Financial Lease

Financial lease. A financial lease is the acquisition of non-current tangible assets based on a lease contract with the agreed right to
purchase the leased item in return for agreed payments over the agreed period of the lease. The price at which the ownership title is
transferred from the lessor to the lessee at the end of the lease period is also part of the agreed payments. The agreed lease period
is at least 60% of the depreciation period under tax regulations, but not shorter than 3 years. If leasing land, the lease period is at
least 60% of the depreciation period of tangible assets allocated to depreciation group 4. Each payment is distributed between the
repayment of the principal and financial cost. The latter is calculated using the effective interest rate method. Financial cost is
recognized as interest.

A financial lease is capitalized in the lessee's books on the day on which the asset is posted to the respective asset account (with
the corresponding credit to liabilities from the lease) in the value equal to the total amount of agreed payments less unrealized
financial cost. Assets acquired under financial lease contracts are depreciated in the lessee's books.

Operating lease. Lease costs of assets under operating lease contracts are expensed as incurred over the period of the lease.

p) Valuation allowances

Valuation allowances are recorded based on the accounting principle of prudence, if one can justifiably assume that the value of an
asset has been impaired when compared to its value in the books. A valuation allowance is recognized in the amount of a justified
assumption for an impairment of an asset when compared to its value in the books.

r) Income Tax

Income tax expense is computed, using the valid tax rate, from accounting profit adjusted for permanent or temporary non-
deductible expenses and income. Deferred taxes (deferred tax asset and deferred tax liability) relate to:

- Temporary differences between the carrying amount of assets and the carrying amount of liabilities shown on the balance sheet
and their tax base,

- Taxlosses available for carry-forwards, which can be offset against taxable profits in future periods,
- Unused tax credits and other tax credits available for carry-forwards, which can be offset against taxable profits in future

The Company always recognizes a deferred tax liability; a deferred tax asset is recognized only if it is realizable.
s) Employee benefits

Wages, salaries, contributions to the Slovak state pension and social insurance plans, paid annual leave and paid sick leave are
recognized in the accounting period when incurred.

t) Correction of misstatements from previous periods

The Company in current period did not account for any material misstatements from previous periods.

19
The accompanying balance sheet, income statement and notes are an integral part of these financial statements.
THIS IS ATRANSLATION OF THE ORIGINAL SLOVAK DOCUMENT.

LLL/9LL



SLOVENSKA GRAFIA

ANNUAL REPORT

Notes U& POD 3 - 01 |DIE[2 0 2 0 3 6 3 5 3] ICO[3 1 3 2 1 4 7 0
Slovenska Grafia a.s.
4. NON-CURRENT ASSETS
a) Non-current intangible assets
Information on non-current intangible assets (“NIA”):
Current accounting period
Non-current intangible Capitalized NIA und Advance
assets apitalize Software | Valuable rights Goodwill Other NIA uncer payments Total
R & D costs construction
for NIA
Acquisition cost
Opening balance 0 878 135 0 0 0 6 000 0 884 135
Additions 0 10 057 0 0 0 22 667 0 32724
Disposals 0 0 0 0 0 0 0 0
Transfers 0 0 0 0 0 0 0 0
Closing balance 0 888 192 0 0 0 28 667 0 916 859
Accumulated depreciation
Opening balance 0 798 422 0 0 0 0 0 798 422
Additions 0 32589 0 0 0 0 32 589
Disposals 0 0 0 0 0 0 0
Transfers 0 0 0 0 0 0 0
Closing balance 0 831011 0 0 0 0 0 831011
Provisions
Opening balance 0 0 0 0 0 0 0 0
Additions 0 0 0 0 0 0 0 0
Disposals 0 0 0 0 0 0 0 0
Transfers 0 0 0 0 0 0 0 0
Closing balance 0 0 0 0 0 0 0 0
Net book value
Opening balance 0 79713 0 0 0 6 000 0 85713
Closing balance 0 57 181 0 0 0 28 667 0 85 848
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Immediately preceding accounting period
Non-current intangible o Advance
assets Capitalized Software | Valuable rights Goodwill Other NIA NIA und(.er payments Total
R & D costs construction
for NIA
Acquisition cost
Opening balance 0 808 481 0 0 0 45213 0 853 694
Additions 0 24 441 0 0 0 6 000 0 30 441
Disposals 0 0 0 0 0 0 0 0
Transfers 0 45213 0 0 0 -45 213 0 0
Closing balance 0 878 135 0 0 0 6 000 0 884 135
Accumulated depreciation
Opening balance 0 770 555 0 0 0 0 0 770 555
Additions 0 27 867 0 0 0 0 0 27 867
Disposals 0 0 0 0 0 0 0 0
Transfers 0 0 0 0 0 0 0 0
Closing balance 0 798 422 0 0 0 0 0 798 422
Provisions
Opening balance 0 0 0 0 0 0 0 0
Additions 0 0 0 0 0 0 0 0
Disposals 0 0 0 0 0 0 0 0
Transfers 0 0 0 0 0 0 0 0
Closing balance 0 0 0 0 0 0 0 0
Net book value
Opening balance 0 37 926 0 0 0 45213 0 83 139
Closing balance 0 79713 0 0 0 6 000 0 85713

Non-current intangible assets

Value for current accounting period

Value for previous accounting
period

Pledged non-current intangible assets
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b) Non-current tangible assets

Information on non-current tangible assets (“NTA”):

Current accounting period
Norl-current Plant and Live-stock NTA under Advance
tangible assets Land Buildings . Perennial crops | and draught | Other NTA . payments for Total
equipment animals construction NTA
Acquisition cost
Opening balance 2129 400] 14 151 803 71961 306 0 0 59 857 1223787 468 746 89 994 899
Additions 0 44 998 1463 332 0 0 0 56 402 149 096 1713828
Disposals 0 0 -1 304 892 0 0 0 0 0 -1304 892
Transfers 0 0 1688 993 0 0 0 -1220 247 -468 746 0
Closing balance 2129 400] 14 196 801 73 808 739 0 0 59 857 59 942 149 096 90 403 835
Accumulated depreciation
Opening balance 0] 12 268 699 61836 716 0 0 0 0 0 74 105 415
Additions 0 537 788 2617 107 0 0 0 3154 895
Disposals 0 0 1162 530 0 0 0 1162530
Transfers 0 0 0 0 0 0 0
Closing balance 0] 12 806 487 63 291 293 0 0 0 0 0 76 097 780
Provisions
Opening balance 0 0 0 0 0 0 0 0 0
Additions 0 0 0 0 0 0 0
Disposals 0 0 0 0 0 0 0
Transfers 0 0 0 0 0 0 0
Closing balance 0 0 0 0 0 0 0 0 0
Net book value
Opening balance 2129 400] 1883 104 10 124 590 0 0 59 857 1223 787 468 746 15 889 484
Closing balance 2129 400] 1390314 10 517 446 0 0 59 857 59 942 149 096 14 306 055
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Immediately preceding accounting period
Non-current Live-stock Advance
tangible assets Land Buildings Pla!ﬂ and Perennial crops | and draught | Other NTA NTA und_er payments for Total
equipment animals construction NTA
Acquisition cost
Opening balance 2129 400] 14 128 843 71698 490 0 0 59 857 97 667 6 500 88 120 757
Additions 22 960 335 381 0 0 1221787 468 746 2048 874
Disposals 0 0 -168 232 0 0 -6 500 -174 732
Transfers 0 0 95 667 0 0 -95 667 0 0
Closing balance 2129 400] 14 151 803 71961 306 0 0 59 857 1223 787 468 746 89 994 899
Accumulated depreciation
Opening balance 0] 11672 391 58 785 499 0 0 0 0 0 70 457 890
Additions 596 308 3213530 0 0 0 3809 838
Disposals 0 0 162 313 0 0 0 162 313
Transfers 0 0 0 0 0 0 0
Closing balance 0] 12 268 699 61836 716 0 0 0 0 0 74 105415
Provisions
Opening balance 0 0 0 0 0 0 0 0 0
Additions 0| 0 0 0 0 0
Disposals 0 0 0 0 0 0
Transfers 0 0 0 0 0
Closing balance 0 0 0 0 0 0 0 0 0
Net book value
Opening balance 2129400| 2456452 12912 991 0 0 59 857 97 667 6 500 17 662 867
Closing balance 2129 400] 1883 104 10 124 590 0 0 59 857 1223 787 468 746 15 889 484

Non-current tangible assets Value for current accounting period

Value for immediately preceding
accounting period

Pledged non-current tangible assets 12 098 132

11 549 498

Investment loan from Tatra banka - immovable assets under lien:

Land plot No.17346/2 with area of 4 637 m2
Land plot No.17346/3 with area of 772 m2
Land plot No.17346/4 with area of 921 m2
Land plot No.17346/11 with area of 7 129 m2
Land plot No.17346/12 with area of 608 m2
Land plot No.17346/17 with area of 458 m2
Land plot No.17346/18 with area of 2 194 m2

Building Reg. No. 9596 paper and finished products warehouse on land 17346/3
Building Reg. No. 9597 paper and auxiliary materials warehous on land 17346/4
Building Reg. No. 2463 the SO 301 offset engine room on land 17346/18
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Investment loan from Tatra banka - movable assets under lien:

Manroland offset rotary printing press, Lithoman type, Serial No. 4040509 (L48)
Manroland offset rotary printing press, Lithoman type, Serial No. 4080681 (4080697) (L64)
Manroland web systems GmbH offset rotary printing press, Lithoman type, Serial No. 4-80736

Investment loan from EXIM banka - movable assets under lien:

Heat recovery units, reg. no./serial no.: 310094/11585220,1158210,11585200,11585230

Low-temperature hot water boiler, reg. no./serial no.: 310094/7184513, 501055,402905315

Forklift truck, reg. no./serial no.: 610131/516328F00112, 84271010

Folding machine STAHL TA 52/6(26049), no. 1224414033, reg. no./serial no.: 410865/Nr.1224414033(26049)

Folding machine H+H Pocket Folding Unit M7.46, year of manufacture 2008, reg. no./serial no.: 410864/M7.46/35-72-T4-HSG
Stream feeder loader — friction loader FRK, reg. no./serial no.: 410866/TA 4415

Used delivery unit H+H Flat Track Delivery Unit M7 Type 701, year of manufacture 2012, reg. no./serial no.: 410867/No.143/15
Tube sheet for Baltimore cooling tower for L32, reg. no./serial no.: 410166 TZH/PN2COILVFL9620-AXIMA.EXE

Cooling machine DAIKIN II, type EWWQC11B-XS010, reg. no./serial no.: 310105/CH16G01454KKKXXX

Coupled sewing system SPEEDLINER, reg. no./serial no.: 410843/SP-16001/P-43093

Compressor Atlas Copco, reg. no./serial no.: 310104/API 623514

Production monoblock, reg. no./serial no.: 100021/CaD-1.PP+1NP

Furnace VITS, reg. no./serial no.: 410794/VITS OTS0127

Technologies related to the heat management modernization project:

- Cross stacker KL540, reg. no./serial no.: 410873/KL540 LiftPack,

- Heat pump Toshiba VRF SMMSi-MMY-MAP1004HT8P-E, reg. no./serial no.: 410870/52200250

- Air conditioning device Toshiba, reg. no./serial no.: 410870/62400067; 62400066; 62400104; 62400334; 62400349

ASIR - opticontrol for wire stitcher MM, supplier Muller Martini Eastern Europe GmBH

Camera system for paper rupture detection, supplier Procemex LTD, Retrofit KBA Compacta C818, supplier KBA - Digital &
WebSolutions AG, 100% silicone application device, supplier Contiweb

Strapping machine Tandem, supplier Schneoder ¢ Ozga GmbH & Co

Air conditioning, supplier MSD Company, spol. s.r.o.

Forklift truck RX 60-40, supplier STILL SR s.r.o.

REAJET - camera system for QR code inspection, reg. no./serial no.: 410896/700005147935, 700005147938, supplier AJP - tech
spol. s.r.o.

Pallet wrapping line, reg. no./serial no.: 410892/S 7-1214, supplier OY M HALOILA AB

Strapping machine with rotating table L48, reg. no./serial no.: 410897/SO 1000.2K, supplier Merten Maschinenbau und Vertriebs
GmbH

Strapping machine with rotating table L48, reg. no./serial no.: 410898/SO 1000.2K, supplier Merten Maschinenbau und Vertriebs
GmbH

Strapping machine with rotating table Ferag, reg. no./serial no.: 410899/SO 1000.2K

Robot for finishing processing behind the Compacta printing machine, serial no.: PT.013-1258, inventory no.: 410893, supplier
Merten Maschinenbau und Vertriebs GmbH

Robot for finishing processing behind the Lithoman 48 printing machine, serial no.: 20.2068-R, inventory no.: 410894, supplier
SYSTEM GmbH & CO.

Robot for finishing processing behind the Lithoman 64 printing machine, serial no.: 20.2068-R, inventory no.: 410895, supplier
SYSTEM GmbH & CO.

Forklift Jungheinrich EJC 212, serial no.: 90627527, inventory no.: 610160, supplier Jungheinrich spol. s.r.o.

Forklift Jungheinrich EJC 212, serial no.: 90627528, inventory no.: 610162, supplier Jungheinrich spol. s.r.o.

Strapping machine with rotating table, serial no.: 8486, inventory no.: 410900, supplier Merten Maschinenbau und Vertriebs GmbH
100% silicone application device, serial no.: CFA-00009, inventory no.: TZH410794, supplier Contiweb B.V.

Cross delivery system for L48, serial no.: 3611002, inventory no.: 410901, supplier SYSTEM GmbH &, price 75,000 EUR
Electronic CTP system for print preparation KODAK, serial no.: 015-01295A-04, inventory no.: 410903, supplier DESIGN PRINT
s.r.o.

Transport and sorting system NELA, serial no.: VR067417, inventory no.: 510560, supplier DESIGN PRINT s.r.o.

Hydraulic container pump for L48, serial no.: 3611002, inventory no.: 410902, supplier G+P Technik s.r.o.

Hydraulic container pump for L64, serial no.: 3611002, inventory no.: 410904, supplier G+P Technik s.r.o.

Folding machine STAHL KH 78/82, serial no.: 1224443576, inventory no.: 410905, supplier Heidelberg Slovensko, s.r.o.
Forklift Jungheinrich EJC 110, serial no.: 90642465, inventory no.: 610164, supplier Jungheinrich spol. s.r.o.

Forklift Jungheinrich EJC 110, serial no.: 90642466, inventory no.: 610165, supplier Jungheinrich spol. s.r.o.

Forklift Jungheinrich EJC 110, serial no.: 90641166, inventory no.: 610166, supplier Jungheinrich spol. s.r.o.

Forklift Jungheinrich EJC 110, serial no.: 90641167, inventory no.: 610167, supplier Jungheinrich spol. s.r.o.

Envelope machine, serial no.: 5585, inventory no.: 410907, supplier CMC SpA

Wastewater cleaning machine, serial no.: 20220307, inventory no.: 410910, supplier AQUAFLOT spol. s r.o.

Press HSM VK 4812, serial no.: 400010057, inventory no.: 510569, supplier LFM - servis SK s.r.o.
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Kolbus KM 600, serial no.: 1028, inventory no.: 410911, supplier Miller Martini Eastern Europe GmbH

Compressor Atlas Copco GA110BVDS+FF, serial no.: API 237467, inventory no.: 310121, supplier ACJ s.r.o.

Compressor Atlas Copco GA110BVDS+FF, serial no.: APl 237466, inventory no.: 310122, supplier ACJ s.r.o.

Compressor Atlas Copco GA75+FF, serial no.: APl 636376, inventory no.: 310123, supplier ACJ s.r.o.

Superior system Equalizer for compressors, serial no.: 3002123-217/3002124-457, inventory no.: 310124, supplier ACJ s.r.o.
Absorption cooling machine with cooling towers, serial no.: 50612N0O7990726, inventory no.: 310118, supplier ENGIE Services a.s.
Offset sheet-fed machine Rapida 106-8+L, serial no.: 377660, inventory no.: 410906, supplier H.ROESINGER & PARTNER EURL
Forklift Jungheinrich EFG 216k, serial no.: FN538152, inventory no.: 610174, supplier Jungheinrich spol. s r.o.

Forklift Jungheinrich EJC 212, serial no.: 90664072, inventory no.: 610169, supplier Jungheinrich spol. s r.o.

Forklift Jungheinrich EJC 212, serial no.: 90664073, inventory no.: 610170, supplier Jungheinrich spol. s r.o.

Property insurance

Non-current tangible assets are insured against damage caused by theft and vandalism. As of 31 December 2024, property
insurance coverage against damage caused by natural disasters amounts to EUR 102.6 million, and coverage against damage
caused by theft or burglary amounts to EUR 105 million. The photovoltaic power plant is insured under a separate contract for both
natural disasters and theft, with coverage of EUR 1.7 million.
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c) Non-current financial assets
Information on non-current financial assets:
Current accounting period
. Non-.current Investment in Investment| Other non- eLr:)t;?:sti(:l Loans with NFA under Advance
financial assets . in current . Other NFA |maturity up to P payments for Total
subsidiaries . . consolidated acquisition
associates | investments one year NFA
group
Acquisition cost
Opening balance 21520 882 0 0 0 0 0 0 0 21520 882
Additions 0 0 0 0 0 0 0
Disposals 0 0 0 0 0 0 0
Transfers 0 0 0 0 0 0 0
Closing balance 21520 882 0 0 0 0 0 0 0 21520 882
Provisions
Opening balance 0 0 0 0 0 0 0 0 0
Additions 0 0 0 0 0 0 0
Disposals 0 0 0 0 0 0 0
Transfers 0 0 0 0 0 0 0
Closing balance 0 0 0 0 0 0 0 0 0
Net book value
Opening balance 21520 882 0 0 0 0 0 0 0 21520 882
Closing balance 21520 882 0 0 0 0 0 0 0 21520 882

As at 31 December 2024, the company owns a share in the equity of the parent company Grafobal Group, a joint-stock company in
the amount of EUR 21,520,882, of which the share capital represents 1,400 shares / EUR 3,319.40 per share in the total amount of
EUR 4,647,160, which represents a 10.6% share in the share capital of the parent company (the remaining part of the investment

represents a share in other items of the parent company 's equity. The parent company' s shares are not traded on the active

market.

The accompanying balance sheet, income statement and notes are an integral part of these financial statements.
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Immediately preceding accounting period
) Non-_current Investment in Investment| Other non- eLnoﬁat?esst::‘ Loans with NFA under Advance
financial assets . in current . Other NFA |maturity up to - payments for Total
subsidiaries . . consolidated acquisition
associates | investments one year NFA
group
Acquisition cost
Opening balance 21520 882 0 0 0 0 0 0 0 21520 882
Additions 0 0 0 0 0 0
Disposals 0 0 0 0 0 0
Transfers 0 0 0 0 0 0
Closing balance 21520 882 0 0 0 0 0 0 0 21520 882
Provisions
Opening balance 0 0 0 0 0 0 0 0 0
Additions 0 0 0 0 0 0
Disposals 0 0 0 0 0 0
Transfers 0 0 0 0 0 0
Closing balance 0 0 0 0 0 0 0 0 0
Net book value
Opening balance 21520 882 0 0 0 0 0 0 0 21520 882
Closing balance 21520 882 0 0 0| 0 0 0| 0 21520 882

Non-current financial assets

Value for current accounting period

Value for immediately preceding
accounting period

Pledged non-current financial assets

Controlling influence, joint controlling influence and significant influence:
As at 31 December 2024, the Company does not carry out controlling influence, joint controlling influence or significant

influence.

Information on the breakdown of non-current financial assets:

Current accounting period
Business name Val £ th s The entity’s
and registered seat Share of the | Share of the entity in ea :.et °intv:hiec";':z: profit / loss
of the company in which the entity entity in RC voting rights erc\ltit yhas allocated in which Carrying amount of NFA|
has allocated NFA % % Y the entity has allocated
NFA
NFA
Subsidiaries
X X X X X X
Total non-current financial assets X X X X X
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Business name
and registered seat
of the company in which the entity
has allocated NFA

Immediately preceding accounting period

Value of the entity’s The entity’s
Share of the | Share of the entity in equity in which tze profit / loss
entity in RC voting rights q. v in which Carrying amount of NFA
o o entity has allocated .
% % the entity has allocated
NFA NFA

Subsidiaries

Total non-current financial assets

5. INVENTORY

Surplus, obsolete and slow-moving inventory is written down to its estimated net realizable value through provisions.

Information on provisions for inventory:

Current accounting period

Release Release
Inventory Opening balance Creation of provisions due to of provisions due to Closing balance
of provisions of provisions cease disposal of asset from of provisions
of justification accounting books

Materials 178 474 19413 0 0 197 887
Work in progress and

semi-finished products 0 0 0 0 0
Finished goods 0 0 0 0 0
Animals 0 0 0 0 0
Merchandise 0 0 0 0 0
Real estate held for sale 0 0 0 0 0
Ad\(ance payments made 0 0 0 0 0
for inventory

Total inventory 178 474 19 413 0 0 197 887

As at 31 December 2024, the stock in the "Paper" inventory pledged under the loan at UniCredit Bank amounted to EUR 3,545

thousand.

The accompanying balance sheet, income statement and notes are an integral part of these financial statements.
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7. RECEIVABLES

Information on provisions for receivables:

Current accounting period
Release Release of provisions
Receivables Opening balance Creation of provisions due to ®oTp Closing balance
.. .. due to disposal of asset| . .
of provisions of provisions cease of provisions

of justification

from accounting books

Trade receivables 209 100 -12769 0 196 331
Receivables from

subsidiary and parent 0 0 0 0
company

Other recewables within 0 0 0 0
consolidated group

Receivables from

partners and consortium 0 0 0 0
members

Other receivables 12 000 0 0 12 000
Total receivables 221 100 -12769 0 208 331

Receivables

Immediately preceding accounting

period

Opening balance
of provisions

Creation
of provisions

Release
of provisions due to
cease
of justification

Release of provisions
due to disposal of asset
from accounting books

Closing balance
of provisions

Trade receivables 234 620 -25 520 0 209 100
Receivables from

subsidiary and parent 0 0 0 0
company

Other rlecelvables within 0 0 0 0
consolidated group

Receivables from

partners and consortium 0 0 0 0
members

Other receivables 12 000 0 0 12 000
Total receivables 246 620 -25 520 0 221100
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Information on ageing structure of receivables for current accounting period:

Item

Due

Overdue

Total receivables

Short-term receivables

Trade receivables 1101 454 1210945 2312399
Receivables from subsidiary 926 880 481 501 1 408 381
and parent company
Other receivables within consolidated group 7 650 000 0 7 650 000
Receivables from partners

. 0 0 0
and consortium members
Social security receivables 0 0 0
Tax receivables 404 716 0 404 716
Other receivables 583 171 0 583 171
Total short-term receivables 10 666 221 1692 446 12 358 667
Information on ageing structure of receivables for preceding accounting period 2023:

Item Due Overdue Total receivables

Short-term receivables
Trade receivables 1666 113 1821610 3487723
Receivables from subsidiary 347 451 11 647 359 098
and parent company
Other receivables within consolidated group 7 650 000 0 7 650 000
Receivables from partners

. 0 0 0
and consortium members
Social security receivables 0 0 0
Tax receivables 80 989 0 80 989
Other receivables 12 259 0 12 259
Total short-term receivables 9 756 812 1833 257 11 590 069
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Information about receivables secured by a lien and receivables subject to a limited right to deal with is shown in the following table:

a) Pledged receivables agreement — Tatra banka

Minimum monthly volume of pledged receivables is EUR 400,000.
Receivables from selected customers to which the Company has set up pledged receivables agreement to Tatra banka a.s., were

amounted to EUR 105,344 as at 31 December 2024.

b) Pledged receivables agreement — UniCredit banka

Minimum monthly volume of pledged receivables is EUR 1,000,000.
Receivables from selected customers to which the Company has set up pledged receivables agreement to Tatra banka a.s., were

amounted to EUR 2,260,455 as at 31 December 2024.

8. FINANCIAL ASSETS

Information on current financial assets:

Item Current accounting period Immedlate!y prect_edmg
accounting period
Cash in hand, stamps and vouchers 12 203 11784
Current bank accounts 4 249 980 3 043 262
Term deposits 0 0
Cash in transit 0 0
Total 4262183 3 055 046
Information about the structure of current financial assets as at 31 December 2024:
. . . . Immediately preceding
Current financial assets Current accounting period . X
accounting period
Treasury shares 71379 71181
Acquisition price of current financial assets 71379 71 181
Valuation allowance for current financial assets 0 0
Carrying value of current financial assets total 71379 71181
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Treasury shares

Information about acquisition and transfer of treasury shares:

Percentage of Acquisition/Transfer
Treasury shares Number Nominal value subscribed share q rlce
capital P

|Balance at 1 )

January 2023 2 107| 69 531 0,52%) 69 531
Purchase of own 50 1650 050
shares

Transfer of own 0 0 .
shares

Balance at 1 o

January 2024 2 157 71181 0,53% 71181
Purchase of own 6 198 o8
shares

Transfer of own 0 0 .
shares

Balance at 31 )
|pecember 2024 2163 71379 0,53% 71379

9. ACCRUALS AND PREPAYMENTS

Information on significant items of accruals and prepayments:

O[3 1 3 2 1 4 7 0

Item Current accounting period Immediately preceding accounting period
Deferred expenses — long-term, of which: 12 864 27 444
|Deferred expenses — short-term, of which: 101 916 72 382
IT support 61124 43 262
Other 40 792 29 120
Accrued income - long-term, of which: 0 0
Accrued income — short-term, of which: 41 471 68 297
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11.  EQUITY

The share capital of the Company consists of 403,891 shares with a nominal value of EUR 33 as at 31 December 2024.

All shares are associated with the same voting rights for shareholders. As at 31 December 2024, the Company owned 2,163 own
shares at nominal value of EUR 71,379.

Legal reserve fund reaches the obligatory minimal amount according to the Commercial Code.Other funds are established to cover
capital expenditures.

Information on distribution of accounting profit of 2023:

Item Immediately preceding accounting period

Accounting profit 2209653
Distribution of accounting profit Current accounting period

Contribution to legal reserve fund 220 966
Contribution to statutory and other funds 1988 687
Contribution to social fund 0
Contribution to share capital 0
Settlement of losses from previous periods 0
Transfer to retained earnings from previous years 0
Other )
Total 2209 653

12. PROVISIONS

Information on provisions:

Current accounting period

Item
Opening balance Creation Use Release Closing balance

Long-term provisions, 517 571 101 094 0 0 618 665
of which:

Provision for employment 517 571 101 094 0 0 618 665
benefits

Short-term provisions, 879 572 1463815 779572 0 1563 815
of which:

Legal short-term 525 790 651 543 -525 790 0 651 543
provisions

Other short-term 353 782 812 272 253 782 0 912 272

provisions, of this:

Provision for the
preparation and audit of 26 500 26 500 -26 500 0 26 500
financial statements

Provision for

remuneration including 180 416 185 429 -180 416 0 185 429
HSI
Provision for the repair of
Lithoman L48 0 565 000 0 0 565 000
PrOVISIO.nS for other 146 866 35 343 _46 866 0 135 343
transactions
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Immediately preceding accounting period

Item
Opening balance Creation Use Release Closing balance
Long-term provisions, 449 912 67 659 0 0 517 571
of which:
Provision for employment 449 912 67 659 0 0 517 571
benefits
Short-term provisions, 854 403 779 572 719 843 -34 560 879 572
of which:
Legal short-term 518 751 525790 -518 751 0 525790
provisions
Other short-term 335 652 253782 -201 092 -34 560 353782
provisions, of this:
Provision for the
preparation and audit of 26 500 26 500 -26 500 0 26 500
financial statements
Provision for
remuneration including 165 403 180 416 -165 403 0 180 416
HSI _
Provisions for other 143 749 46 866 -9 189 -34 560 146 866
transactions
13. LIABILITIES
Information on liabilities:
Item Current accounting period Immedlate!y prect_edmg
accounting period
Total non-current liabilities 2 255 607 2 425028
Liabilities due over 5 years 0 0
Liabilities due in 1 — 5 years 2 255607 2425028
Total current liabilities 5049 565 6 181 657
Liabilities due within 1 year incl. 4987 143 6 153 122
Liabilities overdue 62 422 28 535
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14. DEFERRED INCOME TAX
Information on deferred tax asset or deferred tax liability:

Item Current accounting period Immedlate!y prect:‘;dlng

accounting period

Temporary differences between carrying amount
of assets and their tax base, of which: -2293 385 -2395 877
deductible 400 506 371048
taxable -2 693 891 -2 766 925
Temporary differences between carrying amount
of liabilities and their tax base, of which: 1528159 978109
deductible 1528 159 978 109
taxable 0 0
Tax losses carried forward 0 0
Unused tax credits 0 0
Income tax rate (in %) 24%) 21%
Deferred tax asset 0 0
Deferred tax asset recognized 0 0
Recognised in expenses 0 0
Recognised in equity 0 0
Deferred tax liability 183 654 297 731
Change in deferred tax liability -114 077 -152 785
Recognised as expense -114 077 -152 785
Recognised in equity 0 0
Other 0 0
15. INFORMATION ON LIABILITIES FROM SOCIAL FUND
Information on liabilities from social fund:

Item Current accounting period Immedlate!y preccledlng

accounting period

Opening balance of social fund 17 928 13372
Creation of social fund against expenses 140 896 119 175
Creation of social fund from profit 0 0
Other creation of social fund 0 0
Total creation of social fund 140 896 119 175
Use of social fund -137 700 -114 619
Closing balance of social fund 21124 17 928)
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16. _BANK LOANS AND BORROWINGS
Information on bank loans, interest-bearing borrowings and short-term financial borrowings:
Amount Amount Am.ou.nt
.. . of principal
Interest p.a of principal of principal in currenc
Item Currency rest p-a. Maturity date in currency in EUR . ey
in % for immediately
for current for current R
accounting period | accounting period preceding
accounting period
Long-term bank loans 7 269 523 7 871 656
EXIM Banka - investment loan EUR| 6M Euribor + margin 30.9.2027 768 600 768 600 1207 800
EXIM Banka - investment loan EUR| 6M Euribor + margin 30.9.2028 1222224 1222224 1666 668
EXIM Banka - investment loan EUR| 6M Euribor + margin 31.12.2029 2 086 955 2 086 955 835 832
TB - investment loan EUR| 3M Euribor + margin 31.3.2025 0 0 324 000
TB - instalment loan EUR| 1M Euribor + margin 31.10.2030 1048 904 1048 904 1265 936
TB - instalment loan EUR| 1M Euribor + margin 31.12.2030 2 142 840 2 142 840 2571420
Short-term bank loans 4484916 5437 930
TB - investment loan EUR| 3M Euribor + margin 31.3.2025 324 000 324 000 1104 000
EXIM Banka - investment loan EUR| 6M Euribor + margin 30.9.2027 439 200 439 200 439 200
EXIM Banka - investment loan EUR| 6M Euribor + margin 30.9.2028 444 444 444 444 444 444
EXIM Banka - investment loan EUR| 6M Euribor + margin 31.12.2029 521740 521 740 391 305
TB - operational overdraft EUR| 1M Euribor + margin 30.6.2024 1057 259 1057 259 1420 848
TB - instalment loan EUR| 1M Euribor + margin 31.10.2030 217 032 217 032 217 032
TB - instalment loan EUR| 1M Euribor + margin 31.12.2030 428 580 428 580 428 580
UCB - operational overdraft EUR| 1M Euribor + margin 31.1.2025 1052 661 1052 661 992 521

According to the management, the company is expected to generate sufficient operating cash flows in the future to settle its
obligations, and it is highly probable that, considering the current level of indebtedness, the company will be able to prolong or

refinance its short-term bank loans at maturity.

17. ACCRUALS AND DEFERRED INCOME

Information on significant items of accrued expenses and deferred income:

Item Current accounting period Immedlate!y prec('edmg
accounting period
Accrued expenses - long-term, of which: 0 0
Accrued expenses - short-term, of which: 0 0
Deferred income - long-term, of which: 297 541 0
Grant from the Recovery and Resilience Plan for a
. 297 541 0
|photovoltaic power plant
Deferred income - short-term, of which: 28 527 420

18. DERIVATIVES

The Company has concluded derivative contracts, which are divided into trading derivatives and hedging derivatives.
As at 31 December 2024 and 2023, the company revalued derivatives to fair value, however, their market value is not significant.
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19. LEASES (ACCOUNTING ENTITY IS THE LESSEE)

Information on assets leased under finance lease:

ICO[3 1 3 2 1 4 7 0

Current accounting period

Immediately preceding accounting period

Item
Maturity Maturity
Due within Due from 1 year to 5 Due within Due from 1 year to
R . Due over 5 years R ; Due over 5 years
1 year incl. years incl. 1 year incl. 5 years incl.
Principal 15053 39 821 14 052 54 874
Financial expense 3207 2492 4208 5699
Total 18 260 42 313 18 260 60 573

20. CONTINGENT ASSETS AND CONTINGENT LIABILITIES, OFF-BALANCE SHEET ITEMS

On 26 September 2013 the Company concluded a guarantee agreement as a guarantor. Based on this agreement, the

Company jointly, severally, irrevocably and unconditionally guarantees, along with several other Group companies of Grafobal
to syndicate of banks the full repayment of all obligations and fulfillment of other conditions resulting from syndicated purchase
contracts of property by a related party of Grafobal group. The guaranteed loan as at 31 December 2024 amounts to EUR 2,4

mil.

Many areas of Slovak tax law (such as transfer-pricing regulations) have not been sufficiently tested in practice, so there is
some uncertainty as to how the tax authorities would apply them. The extent of this uncertainty cannot be quantified. The
uncertainty will be reduced only if legal precedents or official interpretations are available. The Company's management is not
aware of any circumstances that may give rise to a future material expense in this respect.

Information on contingent liabilities:

Current accounting period
Type of contingent liability
Total amount Amount to related parties
From lawsuits 0 0
From guarantees issued 0 0
From generally binding legislation 0 0
From a contract for a subordinated liability 0 0
From security 2 406 623 2406623
Other contingent liabilities 0 0
Immediately preceding accounting period
Type of contingent liability
Total amount Amount to related parties
From lawsuits 0 0
From guarantees issued 0 0
From generally binding legislation 0 0
From a contract for a subordinated liability 0 0
From security 5 567 457 5 567 457
Rights arising from lawsuits 0 0
Other rights 0 0
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21. REVENUES AND EXPENSES
Revenues
Information on revenues:
Magazines Other printings Services
Territory Current accounting Immedleftely Current Immedla_tely Current Immedla_tely
. preceding . . preceding . . preceding
period R . accounting period R . accounting period R .
accounting period accounting period accounting period
Slovakia 5873934 7 209 122 10271735 10 853 945 13 348 29 404
Foreign countries 9108 418 10 370 136 67 546 426 62 858 473 15 847 15409
Total 14 982 352 17 579 258 77 818 161 73712418 29 195 44 813

Details of changes in own inventory

Information on changes in own inventory:

Changes in own inventory shown in the income statement represent a decrease of EUR 256,975. Based on the balance sheet items,
the decrease amounts to EUR 256,975, as stated in the table below:

Current accounting

Immediately preceding accounting

Changes in inventory

period period
Item "
Closing Closing . Current Immedlaftely
Opening balance . . preceding
balance balance accounting period L .
accounting period
Work in progress and semi-finished products 601 535 251 291 574 452 350 244 -323 161
Finished goods 1773608 2380828 3 346 356 -607 220 -965 528
Animals 0 0 0 0 0
Total 2375143 2632119 3920 808 -256 976 -1 288 689
Shortages and damage X X X 0 0
Representation costs X X X 0 0
Gifts X X X 0 0
Other X X X 0 0
Change of internal inventory X X X -256 976 -1288 689
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Capitalization and operating income, financial income and extraordinary income

Information on capitalized costs, operating income, financial income and extraordinary income:

1 3 2 1

Item Current accounting period Im::ifz:‘i:ﬁ:::r?:;ng
Significant items of capitalized costs, of which: 158 854 6 690
Own production of electricity 151 376 0
Printings for own usage, printing annual report 7478 6 690
sz;:significant items of operating income, of 46 815 260 39 667 879
E?;/:S;;Ieef;(;?ets:le of non-current tangible and 6 300 600
Revenue from sale of material 1 820 655 1082 174
Proceeds from assigned receivables - factoring 43 564 912 37 558 235
Insurance compensation for an insurance event 588 958 31 365
Compensation for downtime 356 417 315 607
Received rental fees 40 616 40 138
Compensation for damage 283 878 507 730
Other 153 524 132 030
Financial income, of which: 473 338 488 600,
Exchange rate gains 16 253 55 159
Other significant items of financial income, of which: 457 085 433 441
Interest income 456 355 416 058|
Other 730 17 383
Information on net turnover:
Item Current accounting period Im:cit:jj:::zg:;‘?:;ng

Revenues from own products 92 800 513 91 291 676]
Revenues from services provided 29 195 44 813
Revenues from merchandise 0 0
Contract revenues 0 0
Revenue from sale of properties held for sale 0 0
Other income related to ordinary activities 47 271 615 40 083 937

Total net turnover

140 101 323|

131 420 426|
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Expenses
Information on expenses:

Item Current accounting period Immedlate!y precc-admg

accounting period

Cost of services provided, of which: 14 541 338] 11 259 952
Costs related to auditor, audit company, of which: 31 800 31 800
costs related to the audit of financial statements 31 800 31800
Repair and maintenance 2 335 282 1588 144
Travel costs 24 362 32 685
Representative costs 33 831 22 626
External polygraphic cooperation 2 573 838 2 306 604
Transport 2 684 810 2 424 992
Advertising 1109 220 1056 163]
Part-time workers 968 981 697 025
Advisory and consulting services 2994 273 1 555 693
Security services 325 320 288 900
Telecommunications and data services 177 516 166 106
Rent paid 352 377 266 097
Costs of pallets 169 094 178 450
Brokerage commissions 140 666 116 345
Cleaning 121 514 108 041
Other 498 454 420 281
Otrrer significant items of operating expenses, of 45 221 721 38 811 379
which:
Proceeds from assigned receivables - factoring 43 564 912 37 558 235
The net book value of sold fixed assets and materials 1 548 497 1117 638
Receivables written-off 22 814 27 448
Creaﬁon anq settlement of adjustments to receivables 12 769 95 520
and inventories
Other 98 267 133 578
Financial expenses, of which: 1545 818] 1401 411
Exchange rate losses 54 494 125 300
Otl?er significant items of financial expenses, of 1 491 324 1276 111
which:
Interest expense 1025 199 1031512
Insurance on assets, major risks, cars and employees 156 440, 221272
Creation and settlement of provisions for other 0 0
transactions
Other 58 152 23 327
Personnel expenses

Item Current accounting period Immedlate!y prec(_edmg

accounting period

Personnel expenses, of which: 17 076 450] 14 657 936
Salaries 11469 710 9786 371
Remuneration of board members 797 175 817 175
Social insurance costs 4102 437 3417 991
Social costs 707 128 636 399
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Income taxes
Information on income tax:
Item Current accounting period Immedlate!y prect_admg
accounting period

Total deferred tax asset recognised as income or expense 0 0
arising from change in income tax rate
Total deferred tax liability recognised as income or expense

- S 22 957 0
arising from change in income tax rate
Total deferred tax asset in respect of tax loss carry-forward,
unused tax credits and other tax claims, as well as temporary
differences from previous accounting periods in respect of which 0 0
a deferred tax asset was not recognized in the previous
accounting periods
Total deferred tax liability arising from part of
a deferred tax asset not recognized in the current accounting 0 0
period, which was recognized in previous accounting periods
Total tax losses carried forward, unused tax deductions and
other tax claims and deductible temporary differences in respect 0 0
of which a deferred tax asset was not recognized
Total deferred income tax relating to items recognised directly to
equity accounts without being recognised in expense or income 0 0
accounts
Information on income tax:

Current accounting period Immedlate!y preccledlng
accounting period
Item
Tax base Tax Tax in % Tax base Tax Tax in %
Profit/loss before tax, of which: 3155202 X X 2 876 557 X X
Theoretical tax X 662 592 21% X 604 077 21%
Tax non-deductible expenses 1843 054 387 041 12% 1829712 384 239 13%
Non-taxed income -913 096 -191 750 -6% -845 933 -177 646 -6%
Impact of non-disclosed 0 0 0 0 0 0
deferred tax asset
Tax losses carried forward 0 0 0 0 0 0
Other 0 0 0 0 9019 0
Total 4085 160 857 884 27% 3 860 336 819 689 28%
Current income tax X 857 884 27% X 819 689 28%
Deferred income tax X -114 077 -4% X -152 785 -5%
Total income tax X 743 807 24% X 666 904 23%
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Data on income and remuneration of members of statutory bodies, supervisory bodies, and other bodies of the accounting

entity

Information on income and remuneration of members of statutory bodies, supervisory bodies, and other bodies of the accounting

Type of income,
remuneration

Value of income, remuneration
of current members of bodies

Value of income, remuneration
of former members of bodies

Statutory

Supervisory

Other

Statutory

Supervisory

Other

Part 1 — Current accounting period

Part 1 — Current accounting period

Part 2 — Immediately preceding
accounting period

Part 2 — Immediately preceding
accounting period

[Monetary income

Non-monetary income

[Monetary advances

Non-monetary advances

Cash, or other benefits used for

Loans provided

Loans paid-off

Borrowings forgone and written
off

o|lo|J]o|l|o|l]o|l]o|]o|]o|l]o|]o|o|l]o|l]o]o|o]| o
o|lojJ]o|lo|l]o]|]o|]o|]o|lo]|]o|lo|l]o]o]o|lo]| o

Remuneration awarded

733 200

733 200

Guarantees provided

0 0

Other

0 0
0 0
0 0

ojlojlo|]o|]Oo|J]o|]o|]o|]o|]o|]o|]o|]o|]o|]o|]o|]o|]o|]o|]Oo]|Oo]| o

ololo|l]o|l]o|]o|]o|l]o|]o]o|]o|o|l]o|]o|l]o|l]o|l]o|l]o|l]o|]o|lo] o
ojlojlo|J]o|]o|J]o|]o|]o|]o|]o|]o|]o|]o|]o|]o|]o|]o|]o|]o|]Oo]|Oo]| O

olololo|lo]o|l]o|lo|l]o]o|l]o|lo]lo]l]ol]lo|lo]l]o]l]o|lo|lolo]o
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22. RELATED PARTY INFORMATION

Information on economic relations between the accounting entity and related parties:

Related party

Transaction
type (code)

Transaction value

Current accounting period

Immediately preceding accounting

period
Purchase of assets Parent company 0 0
Entities under common
0 0
control
Other related parties 0 3174
Purchase of inventories Parent company 0 0
Entities under common 048 294 21309116
control
Other related parties 1178 57 616
Sale off inventories Parent company 762 336
Entities under common 1 662 240 1055 113
control
Other related parties 34 224 32 924
Purchase of services Parent company 2980 000 1 500 000
Entities under common 1961 955 1829 403
control
Other related parties 1889 639 1732041
Sale of services Parent company 455 715 357 657
Entities under common
0 0
control
Other related parties 640 10 933
Trade liabilities Parent company 108 000, 0
Entities under common 64 325 305 165
control
Other related parties 518 844 68 750
Trade receivables Parent company 449 809 294 233
Entities under common 058 572 64 866
control
Other related parties 23 864 23 575
Guarantees granted Entities under common 2 406 623, 5 567 457
control
Other short-term receivables Parent company 7 650 000 7 650 000
Other short-term liabilities Other related parties 2 000 000 2 000 000
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23. INFORMATION ON CHANGES IN EQUITY
Current accounting period
Equity Items
Opening balance Additions Disposals Transfers Closing balance

Share capital 13 328 403 0 0 0 13 328 403
Own shares and interests 0 0 0 0 0
Change in share capital 0 0 0 0 0
Receivables for subscribed share capital 0 0 0 0 0
Share premium 0 0 0 0 0
Other capital funds 660 402 0 0 0 660 402
Legal reserve fund (non-distributable fund) from

) o 0 0 0 0 0
capital contributions
Assets and liabilities revaluation reserve 0 0 0 0 0
Investment revaluation reserve 0 0 0 0 0
Revaluation reserve for mergers and de-mergers 0 0 0 0 0
Legal reserve fund 2 834 659 0 0 220 966 3 055 625
Non-distributable fund 0 0 0 0 0
Statutory and other funds 16 521 460 0 0 1988 687 18 510 147
Retained earnings from previous years 28 828 0 0 0 28 828
Accumulated loss from previous years 0 0 0 0
Profit or loss for current accounting period 2 209 653 2 411 395 0 -2 209 653 2411395
Dividends paid 0 0 0 0 0
Other equity items 0 0 0 0 0
Account 491 - Equity of Natural Person - 0 0 0 0 0
Entrepreneur

Immediately preceding accounting period
Equity Items
Opening balance Additions Disposals Transfers Closing balance

Share capital 13 328 403 0 0 0 13 328 403
Own shares and interests 0 0 0 0 0
Change in share capital 0 0 0 0 0
Receivables for subscribed share capital 0 0 0 0 0
Share premium 0 0 0 0 0
Other capital funds 660 402 0 0 0 660 402
Legal reserve fund (non-distributable fund) from

; o 0 0 0 0 0
capital contributions
Assets and liabilities revaluation reserve 0 0 0 0 0
Investment revaluation reserve 0 0 0 0 0
Revaluation reserve for mergers and de-mergers 0 0 0 0 0
Legal reserve fund 2820 159 0 0 14 500 2 834 659
Non-distributable fund 0 0 0 0 0
Statutory and other funds 16 390 956 0 0 130 504 16 521 460
Retained earnings from previous years 28 828 0 0 0 28 828
Accumulated loss from previous years 0 0 0 0 0
Profit or loss for current accounting period 145 004 2 209 653 0 -145 004 2209 653
Dividends paid 0 0 0 0 0
Other equity items 0 0 0 0 0
Account 491 - Equity of Natural Person - 0 0 0 0 0
Entrepreneur
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24, CASH FLOW STATEMENT

The cash flow statement was prepared using the indirect method.

25. SUBSEQUENT EVENTS

No events occurred subsequent to 31 December 2024 that might have a material effect on the fair presentation of the matters
disclosed in these financial statements.
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Table 1 - Cash Flow Statement
. Actual amount in EUR
Descri- -
ption Item Current acc. Previous acc.
period period
Cash flows from operating activities
ZIS Profit/loss from ordinary activities before taxation (+/-) 3155 202 2 876 557
Non cash transactions influencing profit/loss from ordinary activities before taxation (sum of A.1.1. to
A1, A.1.13) (+/-) 5044 706 4 538 252
A.1.1.  |Depreciation of intangible and tangible fixed assets (+) 3327 498 3840 276
Net book value of intangible and tangible fixed assets recorded after disposal of such assets and
A.1.2. |charged to expenses for ordinary activities except for the sale (+)
A.1.3. |Write-off of the provisions for acquired assets (+/-)
A.1.4. |Change in long-term provisions for liabilities (+/-) 785 337 92 828
A.1.5. |Change in provisions for assets (+/-) 6 644 48 054
A.1.6. |Change in expense and revenues accruals (+/-) 337 520 -57 760
A.1.7. |Dividends and other profit sharing charged to revenues (-)
A.1.8. |Interest expense (+) 1025 199 1031512
A.1.9. |Interest income (-) -456 355 -416 058
A.1.10. |Foreign exchange gains from cash and cash equivalents at the balance sheet date (-)
A.1.11. |Foreign exchange losses from cash and cash equivalents at the balance sheet date (+)
A.1.12 |Profit/loss on sale of fixed assets except for those considered cash equivalents (+/-) -3 951 -600
Other items of non-cash nature which effect profit/loss from ordinary activities except for those which are
A.1.13 |listed separately in other sections of the cash flow statement (+/-) 22 814
Effect of changes in working capital (the difference between current assets and current liabilities
excluding current asset items which are part of cash and cash equivalents) on profit/loss from ordinary
A.2. activities -1 855 008 1961225
A.2.1. |Change in receivables from operations (-/+) -768 598 53 455
A.2.2. |Change in payables from operations(+/-) -794 813 -509 437
A.2.3. |Change in inventories (-/+) -291 597 2417 207,
A.2.4. |Change in current financial assets except for those included in cash and cash equivalents (-/+)
Cash flow from operating activities except for income and expenditure which are listed
separately in other sections of the cash flow statement (+/-), (sum of Z/S + A.1.+ A.2.) 6 344 900 9 376 034
A.3. Interest received except for that included in investment activities (+) 456 355 416 058|
A4. Interest paid except for that included in financing activities (-) -1025 199 -1031512
A.5. Dividends and other profit sharing received (+)
A.6. Dividends and other profit sharing paid except for those included in investment activities (-)
Cash flow from operating activities (+/-) (sum of Z/S + A.1. to A.6.) 5776 056 8 760 580
Income tax paid except for that included in investment or financing activities (-/+)
AT. -1206 177 207 228
A.8. Extraordinary income related to operations (+)
A.9. Extraordinary expenditure related to operations (-)
A. Net cash flow from operating activities (+/-) (sum of Z/S + A.1. to A.9.) 4 569 879 8 967 808
Cash flow from investment activities
B.1. Expenditure for acquisition of intangible fixed assets (-) -32724 -30 442
B.2. Expenditure for acquisition of tangible fixed assets (-) -1713 828 -2 048 873
Expenditure for acquisition of long-term securities and shares in other entities except for securities which
B.3. are considered cash equivalents and securities available for sale or trading securities (-)
B.4. Income on sale of intangible fixed assets (+)
B.5. Income on sale of tangible fixed assets (+) 6 300 600
Income on sale of long-term securities and shares in other entities except for securities which are
B.6. considered cash equivalents and securities available for sale or trading securities (+)
Expenditure for non-current borrowings provided by the entity to another entity that is a member of the
B.7. consolidation group (-)
Income on the repayment of non-current borrowings provided by the entity to another entity that is a
B.8. member of the consolidation group (+)
Expenditure for non-current borrowings provided by the entity to third parties except for non-current
B.9. borrowings provided to the entity that is included in the consolidation group (-) -11 057 974
B.10. Income on the repayment of non-current borrowings provided by the entity to third parties (+) 4227 137
B.11. Income on lease of complex movable and immovable assets used and depreciated by the lessee (+)
B.12. Interest received except for that included in operating activities (+)
B.13. Dividends and other profit sharing received except for those included in operating activities (+)
Expenditures related to derivatives except for those which are available for sale or trading, or are
B.14. considered cash flow from financing activities (-)
Income related to derivatives except for those which are available for sale or trading, or are considered
B.15. cash flow from financing activities (-)
B.16. Income tax paid where includable in investment activity (-)
B.17. Extraordinary income related to investment activity (+)
B.18. Extraordinary expenditures related to investment activity (-)
B.19. Other income related to investment activity (+)
B.20. Other expenditures related to investment activity (-)
B. Net cash flow from investment activities (sum of B.1. to B.20.) -1740 252 -2078 715
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Actual amount in EUR

D:t?::- Item Current acc. Previous acc.
period period
Cash flows from financing activities
C.1. Cash flows in equity (sum of C.1.1. t0 C.1.8.)
C.1.1. |Income on shares subscribed and ownership interests (+)
C.1.2. |Income on other capital stakes owned by partners or individuals (+)
C.1.3.  |Monetary gifts received (+)
C.1.4. |Income on loss settlement by partners (+)
C.1.5. |Expenditure for acquisition or repurchase of own shares and own ownership interests (-)
C.1.6. |Expenditure relating to decrease of funds created by the entity (-)
C.1.7.  |Expenditure for repayment of capital stakes to entity's partners and individuals (-)
C.1.8. |Any other expenditure that relates to a decrease in equity (-)
C.2. Cash flows arising from long-term and short-term payables from financing activities -1622 490 -6 913 497
C.2.1. |Income on issue of debt securities (+)
C.2.2. |Repayment of payables from debt securities (-)
C.2.3. |Income on loans from banks except for those provided for main business activities (+) 1833 003 4227 137
C.2.4. |Repayment of loans from banks except for those provided for main business activities (-) -3 388 150 -11 057 974
C.2.5. |Income on borrowings received (+)
C.2.6. |Repayment of borrowings(-)
C.2.7. |Repayment of payables from assets subject to a leased assets purchase contract (-)
Repayment of payables arising from the lease of complex, movable and immovable assets used and
C.2.8. |depreciated by a lessee (-) -67 343 -82 660
Income on other long-term and short-term payables resulting from financing activities of the entity except
C.2.9. |[for those which are listed separately in other sections of the cash flow statement (+)
Repayment of other long-term and short-term payables resulting from financing activities of the entity
C.2.10. |except for those which are listed separately in other sections of the cash flow statement (-)
C.3. Interest paid except for that included in operating activities (-)
C.4. Dividends paid and other profit sharing except for those included in operating activities (-)
Expenditures related to derivatives except for those which are available for sale or trading, or are
C.5. considered cash flow from investment activities (-)
Income related to derivatives except for those which are available for sale or trading, or are considered
C.6. cash flow from investment activities (+)
C.7. Income tax paid where includable in financing activities (-)
C.8. Extraordinary income related to financing activities (+)
C.9. Extraordinary expenditures related to financing activities (-)
C. Net cash flows from financing activities -1 622 490 -6 913 497
D. Net increase or net decrease of cash and cash equivalents (+/-) (aggregate A+B+C) 1207 137 -24 404
E. Cash and cash equivalents at the beginning of the accounting period 3 055 046 3079450
E Cash and cash equivalents at the end of the accounting period before foreign exchange
i gains/losses calculated at the balance sheet date 4 262 183 3 055 046
G. Foreign exchange gains/losses for cash and cash equivalents at the balance sheet date (+/-)
H Cash and cash equivalents at the end of the accounting period adjusted for foreign exchange
: gains/losses calculated at the balance sheet date (+/-) 4262183 3 055 046
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Profit/loss attained for the financial year 2024 after taxes
+ EUR 2,411,395.57

1.10% contribution to the Legal Reserve Fund (in line with the Commercial Code)
EUR 241,139.57

2. Contribution to the fund for investments
EUR 2,170,256.00

3.The net profit distributed among shareholders pursuant to provisions of Section 179 Subsection 3 of the Commercial Code
EUR 0.00

In Bratislava, 25 March 2025
The Board of Directors of Slovenska Grafia a.s.

Justification of the Proposal for the Allocation of Profit for the Year 2024

After making the statutory contribution to the reserve fund under the Commercial Code, in line with the company's strat-
egy, the Board of Directors hereby proposes that the remaining profit be used as a contribution to the fund for investments
with respect to the current challenging situation in the printing market as it is necessary to modernize and innovate espe-
cially for new technologies and equipment which will ensure the company's dominant position, growth of its competitive-
ness and stabilization of its financial resources.

In Bratislava, 25 March 2025
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In accordance with the provision of Section 16 Subsection 2
of the effective Articles of Association of the joint stock com-
pany Slovenskd Grafia pursuant to Section 198 of Act No.
513/1991 Coll. of the Commercial Code as amended, | here-
by submit the following report to the General Assembly:

The Supervisory Board worked in 2024 until 11.6. in the fol-
lowing composition: PhDr. lvan Kmotrik PhD,, Ing. Ladislav
Haspel, PhDr. Zorka Hlouskova (until 11.6.), Tomas Kmotrik
(from 12.6.), Mgr. Emilia Pravdovd and Peter Kvacka. In 2024,
the Supervisory Board held one session following the session
of the Board of Directors

The Board of Directors was pursuing its activities over the
course of the assessed period in compliance with provisions
of Section 14 of the Articles of Association of Slovenska Gra-
fia, a.s, and pursuant to its Statutes and a Schedule of Ses-
sions.

The Supervisory Board was conducting its activities in ac-
cordance with Section 16 of the Articles of Association of
Slovenska Grafia, a. s. and pursuant to its Statutes. The Su-
pervisory Board inspected activities conducted by the com-
pany's Board of Directors in pursuing business activities, and
no breach of the law, Articles of Association or the Board's
Statute was ascertained.

In cooperation with the company's Board of Directors, the
Supervisory Board was controlling the development and
fulfilment of the company's business and financial plan, the
development of financial situation and especially suppliers'
payment discipline as well as the fulfilment and effective use
of key production capacity, business partners' profitability,
paper consumption and the filling of key production equip-
ment technical units, and the development in the area of
non-complying products and warranty complaints.

The Supervisory Board states that the contributions made to
the reserve fund and the fund for investments were recog-
nized in line with the General Assembly's resolution for the
preceding accounting period, i.e. the year 2023.

No breach of Section 194 Subsection 5 and Section 196 of
Act No.513/91 Coll. has been ascertained on the part of indi-

vidual members of the joint-stock company's bodies and no
incentives concerning a breach of the joint-stock company's
Articles of Association and other generally effective by-laws
have been reported to the Supervisory Board.

The company's financial management delivered the after-
taxes profit amounting to EUR 2,411,395.57 for the year 2024.
The Board of Directors submitted the proposal for the alloca-
tion of profit having the following structure:

€2,411,395.57

€241,139.57
€2,170,256.00
The net profit distributed among shareholders pursuant to
provisions of Section 179 Subsection 3 of the Commercial
Code €0.00

Net profit after taxes
Contribution to the legal reserve fund (10%)
Contribution to the fund for investments

The company's 2024 annual financial statements and finan-
cial management has been verified by the independent au-
ditor Ernst & Young Slovakia, spol. s.r.o. which has conducted
the audit in compliance with the International Standards on
Auditing issued by the International Federation of Account-
ants. The auditor states that the Financial Statements outline
the financial situation of company Slovenska Grafia, a.s. exist-
ing as at 31 December 2024 and the company's profit or loss
result for the year which ended as of the afore-mentioned
date objectively in compliance with the Act No. 431/2002
Coll. on Accounting as amended.

The Supervisory Board states that the correctness of book
keeping and of the 2024 Annual Financial Statements has
been confirmed by the auditing firm's final statement. The
Supervisory Board approves the Annual Financial Statements
including the audit's result as presented by the auditing firm
and the Proposal for the Allocation of Profit as filed by the
Board of Directors. We recommend that the General Assem-
bly approve the Annual Financial Statements and the Pro-
posal for the Allocation of Profit.

In Bratislava, 27 March 2025
PhDr. lvan Kmotrik PhD.
Chairman of the Supervisory Board
Slovenska Grafia a.s. Bratislava
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Growth, development and stability in a changing market
environment remain the priority goals of Slovenska Gra-
fia a.s. in 2025. We expect that international demand will
continue to have a significant impact and will support our
strategy focused on export performance, especially in the
mercantile printed matter segment.

Future development will be significantly influenced by
global challenges, including deepening geopolitical ten-
sions, supply chain disruptions, high commodity and en-
ergy prices, and ongoing trade disputes, including the in-
troduction of tariffs. These factors may reignite inflationary
pressures and slow down international trade.

The company Slovenska Grafia a.s. has planned the Produc-
tion of Goods indicator for 2025 at 76% of the actual level
in 2024. The decrease in this indicator is significantly influ-
enced by the previously announced change in the struc-
ture of supplies of the production commodity — paper - to
the key customer, which may not ultimately occur, as the
customer is still reviewing this change

In the Realized Net Production indicator, the plan was set
at 90% of the achieved result in 2024. To meet these goals,
we assume printed tons of paper at 96% compared to the
previous year's actual level. The company's goals are based
on continuous operation of key printing capacities with
utilization at 75-80%. At the same time, they reflect the
current development and structure of the order book on
the printing market, as well as the prices of basic inputs
(paper, inks, other material, energy, spare parts, personnel
costs, etc.). The planned investments are mainly focused on
automation, modernization and improvement of the ma-
chinery fleet.

However, in the coming period, we expect that the busi-
ness environment will continue to be significantly affected
by uncertainty, geopolitical tensions, the introduction of
tariffs, rising input prices and the consequences of con-
solidation measures in Slovakia. From a macroeconomic
perspective, the company is preparing for the impact of
several external risks. Trade wars, protectionist measures,
adverse price developments and uncertainty regarding
domestic legislative changes reduce the willingness of

companies to invest. A particularly significant factor affect-
ing the production costs of Slovenskd Grafia a.s. is the on-
going uncertainty and price volatility of energy, especially
gas, the prices of which are still at an increased level com-
pared to the pre-pandemic period. Energy commodities
represent a significant part of operating costs, while their
instability makes it difficult to accurately plan production
and pricing. Increased volatility in energy prices therefore
represents one of the main risks of the business and finan-
cial plan for 2025. The company is trying to mitigate this
risk by using long-term future contracts for gas and elec-
tricity supplies.

The growth of the eurozone and Slovakia's economy in
2025 will largely depend on the development of foreign
demand, the efficiency of drawing down European funds
and overall investment confidence. The labour market
continues to struggle with a shortage of qualified labour.
This situation, combined with above-average inflation in
Slovakia compared to the EU average, creates strong pres-
sure on wage growth. Although employment may be sup-
ported by the arrival of foreign workers, the pressure on
labour costs remains significant. We assume that inflation
will temporarily exceed 5%, mainly as a result of tax adjust-
ments and the increase in service prices.

In the financial plan for 2025, the negative impacts of the
transaction tax, increases in the minimum wage, surcharg-
es, levies, and other cost items resulting from the consoli-
dation package adopted in October 2024 are taken into
account.

In this challenging environment, it will be crucial to main-
tain flexibility, focus on the efficiency of internal processes
and continue with the strategic direction that will allow
Slovenska Grafia a.s. to maintain its position on the mar-
ket while preparing for new challenges and opportunities.
The company's management will continue to monitor the
development of the market situation and continuously re-
view investment and business goals throughout 2025 in
order to effectively respond to changes and actively use
new opportunities.

The Board of Directors of Slovenska Grafia a.s.
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