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1. Sprava nezavislého auditora k auditu Gctovnej zavierky

Adresat spravy

Adresatom tejto spravy su spoloCnici obchodnej spolofnosti s ruéenim obmedzenym
s obchodnym menom: CEVA Logistics Slovakia, s.r.o., so sidlom: Na Pantoch 18, 83106
Bratislava, ICO: 35829 192 (dalej vtexte spravy aj ako ,Spolocnost™ v prislusnych
gramatickych tvaroch)

MNazor auditora

UskutoCnili sme audit prilozenej G¢tovnej zavierky Gctovnej jednotky - spolocnosti
s ruCenim obmedzenym CEVA Logistics Slovakia, s.r.o., so sidlom: Na Pantoch 18, 8310 06
Bratislava, ICO: 35 829 192, ktora obsahuje Sivahu k 31. decembru 2024, Vykaz ziskov a strat
za Uctovné obdobie, ktoré sa skonCilo kuvedenému datumu a Poznamky, ktoré
obsahuji dalsie vysvetlujice informécie.

PriloZena uctovna zavierka G¢tovnej jednotky CEVA Logistics Slovakia, s.r.o., ktord
je vypracovana podla zakona ¢€.431/2002 Z.z, o G¢tovnictve, podla nasho nazoru vyjadruje
pravdivo averne vo vietkych vyznamnych stvislostiach finan¢nu situaciu tejto spoloénosti
k datumu 31. decembru 2024 a vysledok jej hospodéarenia za Gétovné obdobie, ktoré sa
skonéilo k uvedenému datumu,

Zaklad pre nazor auditora

Audit sme vykonali podla medzinarodnych auditorskych Standardov (International Standards

on Auditing, ISA). Nasa zodpovednost' podla tychto Standardov je uvedend v odseku
Zodpovednost' auditorskej spolocnosti za audit G¢tovnej zavierky.
Od SpoloCnosti sme nezavisli podla relevantnych ustanoveni zakona & 423/201% Z.z.
o Statutarnom audite a o zmene a doplneni zdkona ¢, 431/2002 Z. z. o (Stovnictve v zneni
neskorsich predpisov (dalej len ,zdkon o Statutarnom audite) tykajicich sa etiky, vratane
Etickeho kodexu auditora SKAU a splnili sme aj ostatné poZiadavky tychto noriem tykajlcich
sa etiky. Sme presvedceni, Ze auditorské dokazy, ktoré sme ziskali, poskytujii dostatoény a
vhodny zaklad pre nas nazor.

Zdbraznenie skutoénosti

Bez vplyvu na nas nazor upozoriujeme na nasledujice skutocnosti:

- SpolocCnost’ dosiahla v porovnani s rovnakym obdobim minulého roka narast trzieb o 1,1
mil. € pri nezmenenej vyike nakladov na hospodarsku éinnost’ ( narast o cca 11 tis.€).
Uvedena skutoCnost sa vyraznym spdsobom prejavila pri porovnani medziroénej (rovne
pridanej hodnoty, ktora zaznamenala narast v porovnani s rovnakym obdobim minulého
roka a to o sumu 1,5 mil.€. Spolocnost’ tieto vyznamné skutocnosti nekomentovala v
Poznamkach k Gctovnej zavierke ani v Easti VI Udalosti osobitného vyznamu, ktoré nastali
po dni, ku ktorému sa zostavuje uctovna zavierka;

- Spolocnost’ zabezpecuje svoje Cinnosti prostrednictvom dvoch oddelenych Gctovnych entit
a to samostatne poskytovanie logistickych sluzieb v preprave {FM providers) a samostatné
poskytovanie organizacie a riadenia prevadzky skladovania ( CL providers). Uvedeny systém
samostatného (<tovania v oboch GCtovnych entitach, najmé Co sa tyka prerozdelenia
nakladov, povazujeme z hladiska dodrzania vieocbecnej zasady vedenia G¢tovnictva, akou
je najma jeho zrozumitelnost’ {vid'. § 8 ods.(5) zakona o GCtovnictve) za komplikovany a
miestami az neprehladny;

- Toto tvrdenie zddvodiujeme najma tym, Ze jednotlivé sumy transakcii neumoZiiuji vidy
jednotlivo a v slvislostiach spofahlivo a jednoznacne posidit’ vzajomné slvztaZnosti
obratov urcitych uctov vzhladom na Casté rozdelovanie resp. kumulovanie éiselnych sim
na oboch stranach nakladovych resp. aj vynosovych Gctov.
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1. Report of the independent auditor on the audit of the accounts

Addressee of the report

This notice is addressed to the shareholders of the limited liability company with the
business name: CEVA Logistics Slovakia, s.r.o., with its registered office at: Na Pantoch 18,
83106 Bratislava, Company ID No.: 35 829 192 (hereinafter also referred to as the “Company”
in the appropriate grammatical forms)

Auditor’s Opinion

We had performed the audit of enclosed Financial Statements of the company limited CEVA
Logistics Slovakia, s.r.o., registered office: Na Pantoch 18, 83106 Bratislava, Org .ID:
35 829 192, comprising the balance sheet as of 31 December 2024, the income statement for
the year ending on the above date and the notes containing a summary of significant accounting
principles and methods and other explanatory information.

The Financial Statements attached hereto of the Company CEVA Logistics Slovakia,
s.r.o0. drawn up according to the Act No. 431/2002 on Accounting, presents, in our opinion,
a true and fair picture of the financial position of the Company in all material respects as
at 31 December 2024 and the results of its operations for the year which ended on that
date.

Base for the Opinion

We conducted our audit in accordance with International Standards on Auditing (I1SA). Our
tiability under those standards is referred to in the paragraph Liability of the Auditor for the
Audit of Financial Statements.

We are independent of the Company pursuant to the provisions of the Act No. 423/2015
Coll, On Statutory Audit and on changes and amendments to the Act No. 431/2002 Coll., as
amended (hereinafter referred to as the “Act on Statutory Audit”) relating to ethics, including
the SKAU Auditor’s Code of Ethics and we have also fulfilled all the other requirements of those
standards relating to ethics. We believe that the audit evidence we have obtained provides the
sufficient and appropriate basis for our opinion.

Emphasising the facts

Without prejudice to our opinion, we draw attention to the following facts:

- Compared to the same period last year, the company achieved a €1.1 million increase in
revenue while operating expenses remained unchanged {an increase of approximately
€11,000). Value added increased by € 0,9 million compared to the previous year. The
Company has not commented on these significant events in the Notes to the Financial
Statements or in Section VI Events of Particular Significance that occurred after the
reporting date;

- the company conducts its operations through two separate accounting entities: one
dedicated to providing logistics services in transportation (FM providers) and the other
dedicated to organizing and managing warehouse operations within clients’ supply chains
(CL providers}. We consider the aforementioned system of separate accounting in both
accounting entities, particularly with regard to cost allocaticn, to be complicated and, in
some instances, even confusing from the perspective of compliance with general
accounting principle, such as clarity (see Section 8(5) of the Accounting Act).

- We justify this ctaim primarily by the fact that individual transaction amounts do not
always allow for a reliable and definite assessment, either individually or in context, of
the interrelationships between the balances of certain accounts, given the freguent
dividing out or aggregatiocn of numerical amounts on both sides of expense and revenue
accounts
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Zodpovednost’ Statutdrneho organu za Uctovnli zdvierku

Konatelia a manaZment Spolocnosti st zodpovedni za zostavenie tejto (ctovnej zavierky
tak, aby poskytovala pravdivy a verny obraz o Spolofnosti v silade so zakonom o (Ctovnictve
¢. 431/2002 Z. z. v zneni neskorsich predpisov {d'alej len ,zakon o (Ctovnictve®), ako aj za
interné kontroly, ktoré povazovali za potrebné vykonat pre zostavenie (Ctovnej zavierky.
Zostavena a prezentovana G¢tovna zavierka by nemala obsahovat’ vyznamné nespravnosti, ¢i uz
v dosledku podvodu alebo chyb a mata by pravdivo a verne poskytovat obraz o skutoénostiach,
ktoré sii predmetom Uctovnictva a o finanénej situacii OCtovne} jednotky.

Pri zostavovani (Ctovnej zavierky je Statutarny organ zodpovedny za zhodnotenie
schopnosti Spolocnosti nepretrzite pokraCovat’ vo svojej Cinnosti, za opisanie skutoénosti
tykajlcich sa nepretrzitého pokracovania v Cinnosti, ak je to potrebné, a za pouzitie
predpokladu nepretrzitého pokracovania v Cinnosti v Gctovnictve, ibaze by mal v umysle
Spolocnost’ zlikvidovat' alebo ukondit' jej Cinnost', alebo by nemal ind realistickdl moznost’ nez
tak urobit’

Zodpovednost auditora za audit GCtovnej zavierky

NaSou zodpovednostou pocas auditu bolo ziskat primerané uistenie, ¢i Uctovna zavierka
ako celok necbsahuje vyznamné nespravnosti, ¢i uz v dosledku podvodu alebo chyby, a vydat’
spravu auditora v ktorej vyjadrime svoj nazor na uveden( ictovn(l zavierku. Primerané uistenie
je uistenie vysokého stupna, ale nie je zarukou toho, Ze audit vykonany podla medzinarodnych
auditorskych Standardov vzdy odhali vyznamné nespravnosti, ak také existujit. Nespravnosti
mdzu vzniknit' v dosledku podvodu alebo chyby a za vyznamné sa povazujl vtedy, ak by sa dalo
eddvodnene olakavat, ze jednotlivo alebo v stihrne by mohli ovplyvnit’ ekonomické rozhodnutia
pouzivatelov, uskutolnené na zaklade tejto Uctovne] zavierky.

Audit sme vykonavali podla medzinarodnych auditorskych Standardov, a pocas celého
procesu sme uplatiovali odborny dsudok a zachovavali profesionalny skepticizmus.

Ckrem toho sme:

o |dentifikovali a posudzovali rizika vyznamnej nespravnosti (Ctovnej zavierky, ¢ uz v
dosledku podvodu alebo chyby. Navrhovali a uskutochovali sme auditorské postupy
reagujtice na tieto rizika a ziskavali sme auditorské dékazy, ktoré s dostatocné a vhodné
ako vychodisko pre nas nazor.

e Riziko neodhalenia vyznamnej nespravnosti v dosledku podvodu je vyssie ako toto riziko
v dostedku chyby, pretoZze podved mbdZze zahrnat tajnd dohodu, falSovanie, Umyselné
vynechanie, nepravdiveé vyhlasenie alebo nere$pektovanie internej kontroly.

o Oboznamili sme sa s internymi kontrolami relevantnymi pre G¢toviictvo spolocnosti, nie
za {icelom vyjadrenia nazoru na efektivnost’ tychto kontrol, ale aby sme mohli navrhnit’
vhodné auditorské postupy pre vykon auditu.

o Hodnotiti sme vhodnost pouzitych (Ctovnych zasad, UCtovnych metéd, primeranost
Gctovnych odhadov a s nimi slvisiace uvedené informacie, realizované Statutarnym
organom.

e Hodnotili sme, ¢i Statutarny organ vhodne vyjadril predpoklad nepretrzitého pokracovania
spolocnosti v ¢innosti a na zaklade ziskanych auditorskych dokazov sme vyjadrili nazor o
tom, &i existuje vyznamna neistota v slvislosti sudalostami alebo okolnost'ami
vyjadrenymi v Gctovnictve , ktoré by mohli vyznamne spochybnit’ schopnost’ Spolocnosti
nepretrzite pokracovat’ v ¢innosti. Ak by sme dospeli k zaveru, Ze vyznamna neistota
existuje, sme povinni na tieto informacie uvedené v Gctovnej zavierke v sprave auditora
upozornit, alebo, ak sl tieto informaécie nedostatocné, modifikovat' nas nazor. Nas nazor
vychadza z auditorskych dékazov ziskanych do datumu vydania tejto spravy. Budice
udalosti alebo okolnosti vSak mdZu sposobit, Ze SpoloCnost’ nebude  pokradovat
v nepretrzitej ¢innosti.

¢ Hodnotili sme celkovll prezentaciu, Struktiru a obsah (Ctovnej zavierky, vratane
informacii v nej uvedenych, ako aj to, ¢i UCtovnd zavierka zobrazuje uskutoénené
transakcie a udalosti spdsobom, ktory vedie k ich vernému zobrazeniu,
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Responsibility of the statutory body the Financial Statements presented

The Company's partners and Executive Management of the Company are responsible for
preparation of these Financial Statements in a manner presenting truthful and faithful
presentation picture of the Company, in accordance with the Accounting Act No. 431/2002
Coll., as amended (hereinafter referred to at the "Accounting Act”), as well as for internal
controls, considered necessary to be implemented in preparation of the Financial Statements.

The Financial Statements prepared and presented herein should not contain material
misstatements, whether due to fraud or error and should fairly provide a true and fair view of
the facts subject to accounting and of the financial situation of the accounting entity.

In preparation of financial statements, the statutory body is responsible for assessing the
ability of the Company to carry on its activity, for describing any and all facts relating to going
concern, if necessary, and for the use of the going concern assumption in operation in
accounting, unless he intends to wind up or terminate operation of the Company, or if he would
have no other viable alternative but to do so.

Liability of the Auditor for the Audit of Financial Statements

In performing the audit, it was our responsibility to acquire reasonable assurance that
Financial Statements in their entirety do not contain any material misstatements, whether due
to fraud or error and to issue the auditor’s report expressing our opinion about the Financial
Statements. The reasonable assurance shall be understood as a high-level assurance but it is
nevertheless not a guarantee that the audit carried out pursvant to international standards
would each and every time reveal significant irregularities #f any. Misstatements can arise due
to fraud or an error, and we consider those to be material if it could be reasonably expected
that either individually or in the aggregate, they could influence the economic decisions of
users taken based on these Financial Statements. The audit was performed according to
international auditing standards, and throughout the entire process we have exercised
professional judgement and maintained professional scepticism.

Additionally, we had:

e Identified and assessed the risks of material misstatements in Financial Statements,
whether due to fraud or error. We have proposed and implemented auditing procedures
responding to those risks and have gathered auditing proofs sufficient and appropriate as
the basis for our opinion.

s The risk of failure to reveal a material misstatement due to a fraud is higher than the risk
due to an error, as the fraud might include secret collusion, forgery, false statement
and/or disregard of internal controls,

¢+ We were acquainted with internal controls relevant for the accounting of the Company,
not for purposes of expressing the opinion of the efficiency of such controls, but to be able
to propose appropriate auditing procedures for the audit performance.

« We have evaluated the appropriateness of the accounting policies, accounting methods,
accounting estimates applied and the information related thereto as implemented by the
statutory body.

s We evaluated whether the statutory body has appropriately expressed the assurmnption of
the Company being a going concern and, based on the audit evidence acquired, we have
expressed an opinion on whether there is a significant uncertainty associated with the
events or circumstances expressed in accounting records, which could significantly
challenge the ability of the Company te continue as a going concern, If we concluded that
there are significant uncertainties, we would be obliged to point to relevant information
included in the Financial Statements in our auditor's report or, if the information is
insufficient, to adjust our opinion accordingly. Qur opinion is derived from auditor’s proofs
gathered by the date of issue of this report. Future events and/or circumstances could
cause, however, that the Company would not be continued as a going concern.

o We have evaluated the overall presentation, structure, and content of Financial
Statements, including the information stated therein, as well as whether the Financial
Statements reflect the transactions effected and events occurring in a manner leading to
their faithful representation.
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2. Sprava k d'al3im poZiadavkam zakona i inych pravnych predpisov

Zakonné informacie VyroCnej spravy

Statutdrny organ je zodpovedny aj za informacie uvedené vo vyroénej sprave, zostavenej
podla poZiadaviek zakona ¢€.431/2002 Z.z. o (GCtovnictve v zneni neskorsich predpisov (d'alej len
zakon o Uctovnictve). Na§ vyssie uvedeny nazor na Uctovn( zavierku sa nevztahuje na iné
informacie uvedené vo vyrofnej sprave.

V suvislosti s auditom Ultovnej zavierky je naSou zodpovednostou oboznamit sa s
informaciami uvedenymi vo vyrotnej sprave a vyjadrit’ nazor, &i tieto informacie nie s vo
vyznamnom nesulade s auditovanou Uctovnou zavierkou alebo naSimi poznatkami, ktoré sme
ziskali poCas auditu Octovnej zavierky, alebo sa inym spdsobom zdaj( byt vyznamne nespravne.
Posidili sme, ¢i dokument ,Vyrocna sprava 2024“ obsahuje informacie, ktorych uvedenie
vyzaduje zakon o G¢tovnictve,

Nazor auditora k Vyrotneij sprave

Podla nasho nazoru, na zaklade prac vykonanych pocdas auditu udtovnej zavierky
a postdenia informécii vo Vyrocénej sprave 2024 uvadzame, Ze:
- Informacie uvedené vo vyrofnej sprave zostavenej za Gctovné obdobie 2024, su
v stilade s uctovnou zavierkou za dané GCtovné obhdobie
- Dokument ,VyroCna sprava 2024“ obsahuje informacie poZadované zakonom
o Octovnictve &, 431/2002 Z.z..

Spravnost’ Vyroénej spravy

Okrem tcho, na zaklade nasich poznatkov o (i€tovnej jednotke a situacii v nej, ktoré sme
ziskali poéas auditu (Ctovnej zavierky, sme povinni uviest, ¢i sme zistili vyznamné nespravnosti
vo Vyrocnej sprave, ktor(l sme dostali pred datumom vydania spravy auditorskej spolo¢nosti
k Uctovnej zavierke. V tejto sdvislosti neexistuji zistenia, ktore by sme mali uviest.

Iné skutoénosti uvedené vo Vyrocnej sprave

K datumu vydania dokumentu ,Vyrofna sprava 2024, si podla nasho nazoru, pre
uzivatelov , zverejnené dostatoCné informacie, tak z pohfadu poznania Spolocnosti ako aj
poznania a vyvoja situacie.

Spolognost’ uviedla vo Vyrolnej sprave 2024 ako datum jej zostavenia 31.12.2024, ¢o je
zrejmy omyl. Spravne ma byt vo Vyroénej sprave 2024 uvedeny datum zostavenia 31.10.2024.
Opravu tohto omylu, ktory je uvedeny v podpisovej Casti Vyrocnej spravy 2024, nebolo mozné
vykonat do terminu vydania tejto spravy auditora, z dbvodu medzinarodného obsadenia
Statutarnych organov, z ktorych dvaja p6sobia mimo (zemia SR.
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2. Report on Other Law Requirements and Regulations

Report on information included in the Annual Report

The statutory body is responsible for the information contained in the Annual Report,
prepared according to the requirements of the Accounting Act 431/2002 Coll., as amended
(hereinafter referred to as the “Accounting Act”). Qur opinicn on the Financial Statements
referred to above does not apply to any other information referred to in the Annual Report.

In relation to the audit of the Financial Statements it is our responsibility to acquaint
ourselves with the information presented in the Annual Report and to express our opinion,
whether the information is not materially inconsistent with the audited Financial Statements
and/or our knowledge gained during the audit of the Financial Statements, or whether they
otherwise appear to be materially false,

We have also verified that the document “Annual Report 2024” of the Company contains
information whose inclusion is required by the Accounting Act.

Auditor's opinion on the Annual Report

In our opinion based on the works performed in the course of the audit of the Financial
Statements, and the assessment of the information in the Annual Report 2024, we state
that:

Information given in the Annual Report prepared for the year 2024 are consistent
with the Financial Statements for given year

- The “Annuat Report 2024” contains the information required by the Accounting Act

431/2002 Coll.

Accuracy of the Annual Report

in addition, based on our knowledge of the Company and its situation, we have acquired
during the audit of the financial statements, we are required to state whether we have
identified material misstatements in the Annual Report we received prior to the date of issue
of the auditor’s report to the financial statements. In this context, there are no findings which
we should mention about it.

Other things to be seen in the Annual Report

As of the date of publication of the document "Annual Report 2024", in our opinion,
sufficient information has been published for users, both from the point of view of the
Company's knowledge and the knowledge and development of the situation.

The company stated in its 2024 Annual Report that the date of its compilation was
December 31, 2024. The correct date in the 2024 Annual Report should be October 31, 2024, It
was not possible to correct this evident mistake, which is stated in the signature section of the
2024 Annual Report, by the date of publication of this auditor's report due to the international
composition of the statutory bodies, two of which operate outside the territory of the Slovak
Republic.
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Auditor a podpis zakazky / Auditor and contract signature

ACCONT AUDIT, 5.1.0.
Hattalova 3429/12A, 831 03 Bratislava

zapisana v OR MS Bratislava 1.,
Oddiel: Sro, vlozka &islo: 115097/B
Licencia SKAU £, 120

%x A

Commercial Register of the City Court of Bratistava IIl. 5%% @
Section: Sro, File No. 115097/B Wﬁ " ﬁ’%’fv
SKAU Licence No. 120 fim ;

JUDr. Ing. Jan Balga, CA
klicovy auditorsky partner / Key audit partner,
Licencia SKAU . 888 / Licence No. 888

Datum vydania spravy / Date of issue of the report

Sprava je vydand v Bratislave 16. marca 2026 v troch origindlnych vyhotoveniach
v slovenskom a anglickom jazyku.

The report is published in Bratislava on March 16, 2026 in three original copies in Slovak
and English.

Iné doplnujlce informacie / Qther additional information

Tato Sprava auditorskej spolocnosti ACCONT AUDIT, s.r.o. je segmentom dokumentu
,Vyrotna sprava 2024“ spolocnosti CEVA Logistics Slovakia, s.r.o., ktora obsahuje auditovan(
Uctovnu zavierku podnikatelov v podvojnom GcCtovnictve zostaven( k 31.12.2024.

UCtovna zavierka nebola preloZena do anglického jazyka. Pre aplné pochopenie informacii
uvedenych v sprave auditora je potrebné ju ditat’ spolu s kompletnou Uctovnou zavierkou
zostavenou v slovenskom jazyku.

This Report of the Audit Company ACCONT AUDIT, s.r.o. is an inseparable part of the
document "Annual Report 2024" of the company of CEVA Logistics Slovakia, s.r.0. ,
which contains the audited Financial Statements in Double-entry Accounting as of 31.12.2024,
The financial statements have not been translated into English. For a complete
understanding of the information contained in the auditor's report, it is necessary to
read it together with the complete financial statements prepared in Slovak.
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