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PRIHOVOR PREDSEDU PREDSTAVENSTVA

Vazené damy, vazeni pani,

v BNP Paribas Cardif Poistovni dlhodobo verime, ze Ulohou
poistenia nie je len finantne kompenzovat klientov v pripa-
de netakanych udalosti, ale aj posilfovat ich pocit bezpecia
a s tym spojeny mentdlnu pohodu. Rok 2025 bol na Slovensku
poznaceny velmi slabym ekonomickym rastom, pretrvavajicou
inflaciou okolo 4 % a postupnym ochladzovanim trhu prace. Re-
alne prijmy domdcnosti rastli len velmi mierne, v niektorych
obdobiach dokonca klesali, zatial ¢o nezamestnanost mierne
vzrastla a dynamika miezd sa citelne spomalila. To sa v kaz-
dodennom zivote prejavilo vys$Sou opatrnostou pri vydavkoch,
obmedzovanim spotreby a zvySenou citlivostou na akykolvek
vypadok prijmu. V takomto ekonomickom prostredi nadobuda
poistenie nezastupitelné miesto v systéme financnych istot.
Najma poistenie schopnosti spldcat zohrava klucovu ulohu pri
ochrane domdcnosti, ked im pomadaha zvladnut splacanie zd-
vazkov aj v situacidch, ked sa ich prijem docasne alebo dlho-
dobo znizi v désledku choroby, straty zamestnania Ci inych ne-

predvidanych udalosti. Som presvedceny, ze BNP Paribas Cardif
Poistovna, lider v oblasti bankopoistenia a expert na Poistenie
schopnosti splacat, je v tomto smere stabilnym partnerom tak
pre slovenské domacnosti, ako aj pre nasich obchodnych part-
nerov.

Celkovy objem predpisaného poistného v segmente zivotného
aj nezivotného poistenia medziro¢ne vzrastol o viac nez 12 %
a prekroCil hranicu 54,5 miliona EUR. Ku koncu roka sme v na-
$om portfoliu evidovali viac nez 800-tisic poistnych zmlov. Cisty
zisk dosiahol 3,28 milidonov EUR.

Velky pozornost venujeme podpore nasich distribu¢nych part-
nerov, bez ktorych by nebolo mozné dosahovat tieto vysledky.
Nejde ndm pritom len o ekonomické ukazovatele, ale rovnako
o ochranu dobrého mena a kvalitu spoluprdce. Uvedomujeme si,
Ze skusenost klienta s poistenim sa velmi rychlo premieta aj do
vnimania znatky banky Ci inStitucie, ktord poistenie ponuka. Vy-
sledky pravidelného prieskumu medzi obchodnymi partnermi -
Partner Survey 2025 na Slovensku - jednoznacne potvrdzujd,
7e naSa spoluprdca s partnerskou distribu¢nou sietou stoji na
pevnych zdkladoch a vysokej miere dovery. Slovensko si v ramci
regionu strednej a vychodnej Eurdpy udrziava vynimocné po-
stavenie, pricom v roku 2025 dosiahlo maximalne hodnotenia
vo vacsSine sledovanych oblasti. Partneri dlhodobo oceriuju naj-
ma nasu poistovaciu expertizu, schopnost chranit ich znactku
a kvalitu zakaznickej skisenosti. Pozitivne je vnimany aj omni-
channel pristup, ktory podporuje predajné timy partnerov, ako
aj zlepSovanie zakaznicke] starostlivosti prostrednictvom jed-
noduchych a zrozumitelnych produktov. ZlepSenie je viditelné
aj v oblasti digitalizacie a digitadlnych sluzieb, ktoré prispievaju
k lepSej dostupnosti a efektivite procesov. VSetkym nasim ob-
chodnym partnerom tymto dakujem za doteraj$iu spoluprdcu!
Dosiahnuté vysledky potvrdzuju, ze vdaka profesiondlnej dis-
triblcii poistnych rieSeni dokdzeme spolu s nasimi partnermi
dlhodobo naplfat na$u zakladni misiu - robit poistenie do-
stupnej$im a zrozumitelnej$im pre Siroky verejnost.

Celkovo sme evidovali 6% narast hlaseni poistnych udalosti na
takmer 17000 pripadov. Jednozna¢ne dominovalo riziko pracov-

nej neschopnosti (42 % zo vietkych poistnych udalosti). Dal-
Sie hlasenia sa vo velkej miere tykali poistenia platobnej karty
a osobnych veci (31 %) a pred(Zenej zaruky (viac ako 10 %).
Napriek meniacim sa podmienkam na poistovacom aj banko-
vom trhu a rastucim o¢akavaniam zdkaznikov sa ndm dlhodobo
dari udrziavat velmi vysoku Uroven ich spokojnosti. Zakaznicke
NPS po poistnej udalosti za uplynuly rok dosiahlo hodnotu 61,
¢o je mimoriadne dobré ¢islo, vyrazne nad trhovym priemerom.
Tento vysledok je o to cennej$i, Ze don zapocitavame aj poist-
né udalosti, ktoré sme boli niteni zamietnut. Dlhodobo vysoky
Uroven zakaznicke] skusenosti navySe potvrdzuje hodnotenie
4,6 na Google Reviews, ktoré patri k najlep§im medzi poistov-
nami vobec.

V uplynulom roku sme tradi¢ne podporili tych, ktori nemali v zi-
vote jednoduchu Startovaciu poziciu, a opatovne sme venovali
financné prostriedky neziskovej organizdcii PLAMIENOK n. o.,
ktord je na Slovensku priekopnikom v rozvoji detskej domadcej
paliativnej starostlivosti a smutkového poradenstva pre deti
a ich rodiny.

Na zaver by som rad podakoval nasim klientom za prejavenu
doveru, obchodnym partnerom za vybornud spolupracu a vSet-
kym zamestnancom za ich nasadenie a vysledky, ktoré sme spo-

lo¢ne v uplynulom roku dosiahli.
-
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Ing. Zdenék Jaros, MBA
predseda predstavenstva
BNP Paribas Cardif Poistoviia, a.s.



INTRODUCTION BY THE CHAIRMAN
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Ladies and Gentlemen,

At BNP Paribas Cardif Poistovna, we have long believed
that the role of insurance is not only to provide financial
compensation in the event of unforeseen circumstances,
but also to strengthen clients’ sense of security and their
associated mental well-being. The year 2025 in Slovakia
was marked by very weak economic growth, persistent
inflation of around 4%, and a gradual cooling of the la-
bour market. Real household incomes grew only slightly,
even declining in some periods, while unemployment
increased moderately and wage dynamics slowed no-
ticeably. In everyday life this was reflected by a greater
caution in spending, reduced consumption, and increa-
sed sensitivity to any loss of income. In such an econo-
mic environment, insurance plays an irreplaceable role
in the system of financial security. In particular, credit
protection insurance plays a key role in protecting hou-
seholds by helping them manage loan repayments even

in situations where their income temporarily or permanently
decreases as a result of illness, job loss, or other unforeseen
events. | am convinced that BNP Paribas Cardif Poistovna,
a leader in bancassurance and an expert in credit protection
insurance, is a stable partner for both Slovak households and
our business partners.

The total volume of written premiums in both life and non-Life
insurance increased year-on-year by more than 12% and excee-
ded EUR 54.5 million. At the end of the year, we recorded more
than 800,000 insurance contracts in our portfolio. Net profit
reached 3.280 milion EUR.

We pay great attention to supporting our distribution partners,
without whom these results would not have been possible. Our
focus is not only on economic indicators but also on upholding
our reputation and ensuring the quality of cooperation. We are
aware that clients’ experience with insurance is quickly reflec-
ted in the perception of the bank or institution offering the in-
surance. The results of the regular survey among business part-
ners — Partner Survey 2025 in Slovakia — clearly confirm that
our cooperation with the partner distribution network is built
on solid foundations and a high level of trust. Within the Central
and Eastern Europe region, Slovakia maintains an exceptional
position and achieved the highest ratings in most monitored
areas in 2025. Partners particularly appreciate our insurance
expertise, our ability to protect their brand, and the quality of
customer experience. The omnichannel approach supporting
partner sales teams is also positively perceived, as is the im-
provement of customer care through simple and understan-
dable products. Improvement is also visible in digitalization of
our services, which contributes to better accessibility and more
efficient processes. | would therefore like to thank all our busi-
ness partners for their cooperation. The results achieved con-
firm that together with our partners we are able to consistently
fulfil our core mission — making insurance more accessible and
understandable for the general public.

Overall, we recorded a 6% increase in claims notifications to
nearly 17,000 cases. The dominant risk was temporary incapa-

city for work (42% of all claims). Other claims largely related to
payment card and personal belongings insurance (31%) and ex-
tended warranty insurance (more than 10%). Despite changing
conditions in the insurance and banking markets and growing
customer expectations, we have long maintained a very high le-
vel of customer satisfaction. The customer NPS following claims
reached 61 last year, which is an excellent result significantly
above the market average. This result is all the more valuable
because it includes claims that had to be rejected. The consi-
stently high level of customer experience is also confirmed by
a 4.6 rating on Google Reviews, one of the best among insurers.

Last year we again supported those who did not have an easy
starting position in life and provided financial support to the
non-profit organization PLAMIENOK n.o., a pioneer in Slovakia
in the development of pediatric home palliative care and bere-
avement counselling for children and their families.

In conclusion, | would like to thank our clients for their trust,
our business partners for their excellent cooperation, and all
employees for their commitment and the results we achieved
together last year.

Ing. Zdenék Jaros, MBA
Chairman of the Board of Directors
BNP PARIBAS CARDIF POISTOVNA, a.s.
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BNP Paribas Cardif Poistovia, a.s., bola zalozend v roku 2000
ako poistovina $pecializovana na poistenie schopnosti splacat
Uver v bankopoisteni. Dlhodoby rozvoj Spolo¢nosti je zalozeny
na profesionalite, obchodnej spoluprdci a inovativnych pristu-
poch. Tieto zédsady umoznuju ponukat produkty podla potrieb
koncovych partnerov a klientov, a to na velmi vysokom stupni
kvality.

Spoloc¢nost ponuka svoje produkty v spolupraci s mnozstvom
slovenskych financnych institicii - domadcich i nadnarodnych
partnerov - najcastejSie s bankami, lizingovymi Spolocnosta-
mi a spolocnostami poskytujucimi nédkupy na spldtky, osobné
p6zitky alebo Uverové karty. NaSa spolo¢nost sa zameriava aj
na spoluprdcu s mobilnymi operdtormi a retailovymi obchod-
nikmi. Na$i partneri nam a nasim produktom doéveruju poskyto-
vanim ich najcennejSieho vlastnictva - vztahov s ich koncovymi
klientmi.
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PROFIL SPOLOCNOSTI

0CAKAVANY BUDUCI VYVOI

V roku 2026 sa na Slovensku otakdva mierny hospodarsky
rast sprevadzany postupnym poklesom infldcie, pricom na-
klady na byvanie a sluzby mé6zu nadalej rast rychlejSie nez
celkovd cenova hladina. Trh prdce by mal zostat relativne sta-
bilny, avSak pre ¢ast domdacnosti moze pretrvavat citlivost na
vypadok prijmu a vy$Sie naklady na financovanie Uverov. Pois-
tenie schopnosti splacat moze v tomto prostredi zohrdvat po-
zitivnu Ulohu tym, ze pomaha zabezpectit splacanie zavazkov
pri neoCakdvanych zivotnych situdcidch a znizuje finantné
riziko domdcnosti.

Kybernetické ainternetoveé rizika s priamym dopadom na klien-
tov naberaju na sile a sU nielen ¢astejSie, ale aj financtne za-
vaznejSie. Potitame preto s uvolnenim dostato¢nych kapacit
na likvidaciu poistnych udalosti suvisiacich s kybernetickymi
Utokmi, ktoré Coraz viac vyuzivaji umeld inteligenciu a ¢asto
tak predstavuju tazko identifikovatelny hrozbu.

STRATEGIA UDRZATELNEHO ROZVOJA

BNP Paribas Cardif Poistovia sa riadi zdsadami udrzatelnosti
stanovenymi skupinou BNP Paribas. Nasim cielom je spristup-
nit poistenie ¢o najvacsiemu poctu ludi - dbame na finantnu
dostupnost a zrozumitelnost nasich produktov. Zdroven, aj
s ohladom na nasu velkost, sa snazime robit maximum pre zni-
zenie dopadu na zivotné prostredie.

FINANENA SKUPINA BNP PARIBAS

BNP Paribas Cardif Poistovia, a.s., patri do renomovanej fi-
nancnej skupiny BNP Paribas, sucastou ktorej je aj BNP Paribas
Cardif, 100-percentny vlastnik BNP Paribas Cardif Poistovne,
as.

BNP Paribas Cardif je poistovacia divizia finan¢nej skupiny BNP
Paribas, svetovej jednotky na trhu v oblasti poistenia schop-
nosti splacat finan¢né zavazky a jedného z 10-tich najvacsich
poistovatelov v Eurépe posaobiaceho na 3 kontinentoch - v Eu-
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rope, Azii a Juznej Amerike. Obchodny model Spolo¢nosti je
postaveny na Sirokej distribucnej sieti obchodnych partnerov,
medzi ktorych patria svetové banky, nebankové Spolocnosti po-
skytujuce financné sluzby, retailové obchodné siete a nezavisli
finan¢ni sprostredkovatelia.

BNP Paribas Cardif posobi v sicasnosti vo viac ako 30 krajindch
sveta a zamestndva okolo 8-tisic zamestnancov.

I nagim cieiom Je SPRiSTUPNIT
POISTENIE GO NAIVACSIEMU POCTU
LUDI- DBAME NA FINANCNU
DOSTUPNOST A ZROZUMITELNOST
NASICH PRODUKTOV. I/

BNP Paribas Cardif Poistovnia, a.s., ponuka na slovenskom trhu:

POISTENIE SCHOPNOSTI SPLACAT

zingov znizuje riziko moznych buddcich problémov so spléaca-
nim. Vdaka poisteniu nemusia mat klienti obavy z neocakava-
nych zivotnych udalosti, ktoré by mohli ohrozit ich schopnost
spléacat ich finan¢né zdavazky voci finanénym
instituciam. Poistenie je mozné uzavriet
k spotrebnému Uveru/pozicke, Uveru na by-
vanie, revolvingovému a kontokorentnému
Uveru, auto Uveru/lizingu alebo k financné-
mu lizingu. Klientov a ich pozostalych chrdni
pred nepriaznivymi finan¢nymi dopadmi v pripa-
de smrti, trvalej i ¢iastocnej invalidity nasledkom Urazu alebo
choroby, pracovnej neschopnosti nasledkom Urazu alebo cho-
roby, straty zamestnania, zruSenia ¢i prerusenia zivnosti, hos-
pitalizacie alebo oSetrovania ¢lena rodiny.

BNP Paribas Cardif Poistovna pre svojich klientov v ramci Poiste-
nia schopnosti splacat ponuUka Virtudlnu ordindciu, ktord klien-
tom umoznuje kedykolvek z pohodlia domova konzultovat svoj
zdravotny stav, ¢i uz ide o akutne alebo dlhodobé zdravotné
tazkosti, online priamo s lekdrom. Lekar moZe klientovi vystavit
e-recept. Vo Virtudlnej ordindcii su k dispozicii aj detski lekari,
€o najviac ocenia rodicia, ktori sa tak vyhnu napriklad dlhému
¢akaniu s detmi na pohotovosti.

POISTENIE PRAVIDELNYCH PLATIEB

Poistenie pravidelnych platieb je podobne ako Poistenie schop-
nosti spldcat splatky produktom, ktory umozni poistit sa pre
pripady nepredvidatelnych zivotnych situacii, ktoré by mobhli
ohrozit prijmy a rodinny rozpocet klienta. Je idedlnym riese-
nim na zabezpecenie pravidelnych mesacnych vydavkov, napr.
na elektrinu, plyn, vodu, pausaly za pouzivanie mobilnych te-
lefonov, internetu a pod. Tento produkt je ¢asto ponukany ako
doplnkova sluzba k bankovému uUctu alebo platobnej karte
a dojednavaju ho zamestnanci partnerskych Spolocnosti nasej
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poistovne. Produkt umozriuje poistit si v rdmci suborov poistenia
rizikd, ako su pracovna neschopnost, strata zamestnania alebo
smrt ¢i trvald invalidita. V pripade poistnej udalosti z dévodu
dlhodobej pracovnej neschopnosti alebo straty zamestnania je
klientovi vypldcané mesacne vopred stanovené poistné plne-
nie. Maximalny pocet poistnych plneni je obmedzeny podla
poistnych podmienok. V pripade Umrtia alebo trvalej invalidity
je poistenému alebo oprdvnenej osobe poskytnuté jednorazoveé
poistné plnenie vo vopred dohodnutej vyske.

Poistné plnenie nie je U¢elovo viazané. Poskytnuté finan¢né pro-
striedky moze klient vyuzit akymkolvek sposobom.

CESTOVNE POISTENIE

Cestovné poistenie slUZi na ochranu poistenych klientov pred
vysokymi finanénymi vydavkami pri neoc¢akdvanych ochore-
niach alebo Urazoch v zahrani¢i. Poistenie je ponikané najma
ako sucast alebo ako doplnkova sluzba k beznym Gc¢tom alebo
platobnym kartdm v partnerskych finan¢nych institdcidch.

Cestovné poistenie zahffa poistenie liecebnych nakladov a asi-
stencné sluzby (ndklady na oSetrenie a iné lekarske sluzby, ktoré
sU nevyhnutné k lie¢be poisteného klienta v zahranicf). Pois-
tenie dalej pokryva napr.: smrt Urazom, trvalé ndsledky Urazu
a hospitalizdcia, poistenie zodpovednosti za Skodu, zabezpe-
Cenie kaucie a pravnej pomoci v zahranici, poistenie batoziny
a dokladov, poistenie storna zdjazdu, poistenie preruSenia za-
jazdu alebo privolanie opatrovnika. BNP Paribas Cardif Poisto-
via, a.s., pomaha svojim klientom v zahrani¢i prostrednictvom
asistencnej sluzby Europ Assistance. Po slovensky alebo ¢esky
hovoriaci operatori su pre klientov k dispozicii 24 hodin denne,
7 dnf v tyzdni.

POISTENIE PLATOBNYCH KARIET A 0SOBNYCH VECI
Komplexné poistenie, predtym na trhu zndme ako poistenie
platobnych kariet, dnes nasim klientom poskytuje komplexnu

ochranu v situdciach, ked sa stanu obetou trestného ¢inu alebo
maju proste len smolu, a to v redlnom aj online Zivote. Najnov-
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PREHLAD POISTNYCH PRODUKTOV

Sia generdcia produktu kryje finan¢né straty vzniknuté zneu-
zitim alebo krddezou penaznych prostriedkov na Ucte vratane
phishingu alebo nedodania internetovej objedndvky, pomoéze pri
kradezi a strate osobnych veci (napr. kabelka, okuliare, kluce,
osobné doklady, mobilny telefdn, notebook a pod.), kradezi ho-
tovosti, ale aj po nahodnom poskodeni mobilného zariadenia,
napr. ak telefén spadne na zem a rozbije sa displej. Poistenie sa
ponuka prostrednictvom nasich partnerov zvy¢ajne vo verzii pre
jednotlivca, pripadne ako rodinny balik.

POISTENIE INTERNETOVYCH RIZIK

Poistenie internetovych alebo kybernetickych rizik je sluzba,
ktora nasim klientom pomdha v pripade tazkosti v online zi-
vote. Poistenie ndkupov na internete kryje nedodanie objedna-
ného tovaru alebo dodanie poskodeného tovaru a nové baliCky
poistenia pomozu aj pri komplikdciach s online nakupmi z krajin
mimo EU alebo s podvodmi spojenymi s online nakupmi tovaru
,Z druhej ruky” a chrdni aj v pripade nedorucenia vstupeniek
na Sportové ¢i hudobné podujatia alebo pri doruceni faloSnych
vstupeniek. Poistenie zneuzitia elektronickych platieb pomoéze
pri zneuziti kartovych Udajov na internete a zneuziti interne-
tového a mobilného bankovnictva vratane phishingu. Poistenie
internetovych rizik sa ponuka bud samostatne alebo ako sucast
komplexného Poistenia platobnych kariet a osobnych veci.

POISTENIE PREDLZENEJ ZARUKY

Poistenie pred(Zenej zaruky pokryva mechanické, elektronické
alebo elektrické chyby spotrebicov, na ktoré by sa vztahovala
zakonnd zaruka predajcu, avSak chyba nastane az v obdobi po
skonceni zakonnej zaruky. Poistenie sa vztahuje k vyrobkom pa-
triacim do oblasti tzv. bielej, Ciernej a Sedej techniky (chladnicky,
pracky, televizory a dalSie). Klientom je toto poistenie ponikané
najcastejSie v spoluprdci s predajcami elektroniky sucasne s nd-
kupom tovaru. Vdaka Poisteniu pred(Zenej zaruky klienti ziskaju
istotu, ze pocas az siedmich rokov od nakupu spotrebica nebudu
mat zbyto¢né ndklady na pripadné opravy. Teraz tiez ponuka-
me kombindciu Poistenie pred(¥enej zaruky s Poistenim proti
nahodnému poskodeniu. V tomto baliku si klient moZe byt isty,
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ze je chraneny aj v pripade poSkodenia produktu nehodou alebo
nesikovnostou.

POISTENIE MOBILNYCH ZARIADENI

Poistenie mobilnych zariadeni pomoéze, ak dbjde u zariadeni
k ndhodnému poskodeniu alebo kradezi. Nahodné poskodenie
sa vztahuje na pripady vrdatane nesikovnosti, kde zariadenie na-
priklad spadlo na zem, spadlo do vody alebo ho niekto klientovi
omylom poskodil. Kradez kryje pripady odcudzenia napriklad
z vrecka, batohu ¢i kabelky alebo pri vykradnuti uzamknutého
bytu ¢i auta alebo pri prepadnuti. Poistenie si mozu klienti za-
bezpedit pri kipe nového mobilného zariadenia, ako sU mobilné
telefony, tablety, fotoaparaty a podobne. Klientom je toto pois-
tenie ponukané najcastejSie v spolupraci s predajcami elektro-
niky alebo mobilnymi operatormi sicasne s nakupom nového
zariadenia. Rovnako ako pri Poistenf pred(Zenej zaruky ponuka-
me aj baliky, kde je klient poisteny proti néhodnému poSkodeniu
aj kradezi, ako aj pred(Zeny zaruku.




BNP Paribas Cardif Poistovna, a.s. was established in 2000 as
a bancassurance company specialising in credit protection in-
surance. The company's long-term development is based on
professionalism, business cooperation and innovative app-
roaches. These principles allow us to offer products that match
the needs of ourend partners and clients at a very high level
of quality. Our company offers its products in cooperation with

a number of Slovak financial institutions - domestic and multi-
national partners including primarily banks, leasing companies
and companies providing instalment purchases, personal loans
or credit cards. Our company also focuses on cooperation with
mobile operators and retailers. Our partners trust us and our
products; and share with us their most valuable assets - relati-
onships with their end clients.
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EXPECTED FUTURE

Moderate economic growth is expected in Slovakia in 2026, ac-
companied by a gradual decline in inflation, while housing and
service costs may continue to grow faster than the overall price
level. The labour market is expected to remain relatively sta-
ble; however, some households may remain sensitive to income
loss and higher financing costs. Credit protection insurance can
play a positive role in this environment by helping to ensure
repayment of obligations in unexpected life situations and re-
ducing household financial risk. Cyber and online risks affecting
clients are increasing both in frequency and severity. Therefo-
re, we plan to allocate sufficient capacity to the settlement of
claims related to cyberattacks, which increasingly use artificial
intelligence and often represent difficult-to-identify threats.

OUR ESG ACTIVITIES

BNP Paribas Cardif Poistovna follows the sustainability prin-
ciples set by the BNP Paribas Group. Our goal is to make in-
surance accessible to as many people as possible by ensuring
financial affordability and clarity of our products. At the same

time, despite our size, we strive to minimize our environmental
impact as much as possible.

OUR GOAL IS TO MAKE INSURANCE
ACCESSIBLETO AS MANY PEQPLE AS
POSSIBLE BY ENSURING FINANCIAL
AFFORDABILITY AND CLARITY OF OUR
PRODUCTS.

BNP PARIBAS FINANCIAL GROUP

BNP Paribas Cardif Poistovna, a.s. is part of the renowned finan-
cial group BNP Paribas, which includes BNP Paribas Cardif, the
100% owner of BNP Paribas Cardif Pojistovna, a.s.

BNP Paribas Cardif is the insurance division of the BNP Paribas
Financial Group, a world market leader in Credit Protection In-
surance and one of the 10 largest insurers in Europe, operating
on 3 continents - Europe, Asia and South America. The com-
pany's business model is built on a broad distribution network
of business partners, including global banks, non-banking fi-
nancial institutions, retail networks and independent financial
intermediaries.

BNP Paribas Cardif currently operates in more than 30 countries
and employs over 8,000 people.

BNP Paribas Cardif Poistovia, a.s., offers the following products
on the Slovak market:

CREDIT PROTECTION INSURANCE

Credit protection insurance helps reduce the risk of potential fu-

ture repayment issues with loans, credits, or leasing agreements.

Thanks to this insurance, clients don't have to worry about unex-

pected life events that could threaten their

ability to meet their financial obligations to

financial institutions. The insurance can be

arranged at the same time as signing a cre-

dit agreement and can be taken out for perso-

nal loans/credits, housing loans, revolving and

overdraft loans, car loans/leasing, or financial lea-

sing. It protects clients and their surviving family members from

adverse financial impacts in the event of death, permanent or

partial disability due to accident or illness, incapacity for work

due to accident or illness, job loss, business closure or interrup-

tion, hospitalization, diagnosis of a critical illness, or the need to
care for a family member.

As part of credit protection insurance, clients also have access
to a Virtual Doctor service, allowing online consultations with
a doctor and the issuance of e-prescriptions.

BILL PROTECTION INSURANCE

Bill protection insurance is similar to credit protection insurance
with a product that allows a client to insure themselves against
unforeseen life situations that could threaten the client's inco-
me and family budget. It is an ideal solution for securing regular
monthly expenses, e.g. for electricity, gas, water, flat rates for the
use of mobile phones, the Internet, etc. This product is often of-
fered as an additional service to a bank account or payment card
and is negotiated by employees of partner companies of our in-
surance company. The product makes it possible to insure against
risks such as incapacity for work, loss of employment, death, or
permanent disability as part of insurance packages. In the event
of an insurance event due to long-term incapacity for work or

job loss, the client is paid a monthly predetermined insurance
benefit. The maximum number of insurance payments is limited
according to the insurance conditions. In the event of death or
permanent disability, the insured or authorized person will recei-
Ve a one-time insurance payment in a pre-agreed amount.

The insurance payment is not bound by purpose. The client can
use the provided funds in any way.

TRAVEL INSURANCE

Travel insurance serves to protect insured clients from high fi-
nancial expenses in the event of unexpected illnesses or acci-
dents abroad. The insurance is mainly offered as part of or as
an additional service to current accounts or payment cards in
partner financial institutions.

Travel insurance obligatorily includes medical expenses insuran-
ce and assistance services (costs of treatment and other medi-
cal services that are necessary for the treatment of the insured
client abroad). Other additional insurances can be added to this
insurance, e.g.: accidental death, permanent consequences of an
accident and hospitalization, liability insurance, insurance of bail
and legal assistance abroad, luggage and document insurance,
trip cancellation insurance, trip interruption insurance, and sum-
moning a guardian. It is also possible to separately insure in case
of a necessary rescue of the insured in the Slovak mountains. BNP
Paribas Cardif Poistovia, a.s. helps its clients abroad through the
assistance service Europ Assistance. Slovak or Czech speaking
operators are at your disposal 24 hours a day, 7 days a week.

EVERYDAY COVER

Everyday cover, previously known on the market as payment card
insurance, now provides our clients comprehensive protection in
situations when they become victims of a crime or simply have
bad luck, both in real and online life. The latest generation of the
product covers financial losses caused by misuse or theft of funds
from an account (including phishing or non-delivery of an inter-
net order) helps with theft and loss of personal belongings (e.g.,
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OVERVIEW OF INSURANCE

purse, glasses, keys, personal documents, mobile phone, laptop,
etc.), theft of cash, as well as accidental damage to mobile devi-
ces (e.g., if a phone falls to the ground and the display breaks).
This insurance is offered through our partners, usually in an indi-
vidual version or as a family package.

CYBER RISK INSURANCE

Internet or cyber risk insurance is a service that helps our cli-
ents in case of difficulties in their online life. Internet shopping
insurance covers non-delivery of ordered goods or delivery of
damaged goods, and our new packages also help with compli-
cations related to online shopping from countries outside the EU
or with scams related to online second-hand goods shopping. It
also provides protection in cases of non-delivery of tickets for
sports or music events or delivery of counterfeit tickets. Misuse
of electronic payment data insurance helps in cases of misuse of
card details on the internet and misuse of internet and mobile
banking, including phishing. Internet risks insurance is offered
either separately or as part of our comprehensive payment card
and personal belongings Insurance.

EXTENDED WARRANTY INSURANCE

Extended warranty insurance covers mechanical, electronic, or
electrical defects of appliances that would be covered by the sel-
ler's statutory warranty, but the defect occurs after the statutory
warranty period has ended. The insurance applies to products
belonging to the so-called white, black and gray technology (ref-
rigerators, washing machines, televisions, and others). Clients
are most often offered this insurance in cooperation with electro-
nics retailers at the time of purchase of the goods. Thanks to
extended warranty insurance, clients are assured that they will
not have additional repair costs for up to seven years from the
purchase of the appliance. We now also offer a combination of
extended warranty insurance with accidental damage insurance.
Under this package, clients can be sure that they are protected
even in the event of damage to the product caused by an accident
or mishandling.

ACCIDENTAL DAMAGE AND THEFT INSURANCE

This kind of insurance helps in the event of accidental damage
or theft of the device. Accidental damage includes incidents
caused by mishandling, for example when the device falls to the
ground, falls into water, or is accidentally damaged by another
person. Theft covers cases such as pickpocketing from a pocket,
backpack, or handbag; burglary of a locked apartment or car;
or robbery. Clients can arrange this insurance when purchasing
a new mobile device such as mabile phones, tablets, cameras,
and similar items. This insurance is most often offered to clients
in cooperation with electronics retailers or mobile operators at
the time of purchasing a new device. As with extended warranty
insurance, we also offer packages in which the client is insured
against accidental damage and theft, as well as provided with an
extended warranty.




VYBRANE FINANCNE UKAZOVATELE

2

Vybrané finanéné vkazovatele

7¢0¢ NdENI10 1€

Sivaha 2025
Aktiva spolu 40592
Financné investicie 33127
Zavazky z poistnych zmliv 13784
Vykaz ziskov a strat 2025
Vlynosy z poistnych sluzieb 48170
Ndklady na poistné sluzby -41372
Zisk pred zdanenim 4830
Zisk po zdanenf 3280

2024
35415
27055
14092

2024
48812

-44618

2749

2435

BNP Paribas Cardif Poistovia, a.s., (dalejlen ,Spolocnost”) neevi-
dovala k 31. decembru 2025 Ziadne prijaté bankové Uvery, iné
Overy, ani prijaté zaruky, alebo iné podmienené finan¢né za-
vazky. VSetky zavazky, ktoré Spolocnost k uvedenému datumu
evidovala, boli prevadzkového charakteru. VSetky zavazky Spo-
lo¢nosti sU krdtkodobého charakteru, ziaden z nich nebol po
lehote splatnosti.

Spolo¢nost umiestnovala pocas roku 2025 volné finan¢né pro-
striedky vylu¢ne do terminovanych vkladov v bankdch a do kor-
poratnych a Statnych dlhopisov.

VYSKUM A VYVOI

Spolocnost nevykazuje ziadne vydavky na vyskum a vyvoj.
INFORMACIA 0 NADOBUDANI VLASTNYCH AKCIi

Spoloc¢nost nenadobudla v priebehu Uc¢tovného obdobia do
svojho portfélia vlastné akcie, do¢asné listy ani obchodné po-
diely a akcie alebo docasné listy a obchodné podiely materskej
Spolo¢nosti.

INFORMACIA 0 ORGANIZACNYCH ZLOZKACH V ZAHRANICi
Spolo¢nost nemd organizacnu zlozku v zahranici.

VPLYV NA ZIVOTNE PROSTREDIE A ZAMESTNANOST

Spolo¢nost nema negativny vplyv na zivotné prostredie a nema
vyznamny vplyv na zamestnanost v regione.

VYZNAMNE SKUTOCNOSTI PO TERMINE ROCNE)
ZAVIERKY

Po datume, ku ktorému sa Uctovna zdvierka zostavuje,
nenastali ziadne skutocnosti, ktoré by mali vyznamny
dopad na tuto vyro€nu spravu.

RIZIKA A NEISTOTY

Spolocnost nepredpoklada vyznamné rizika a neistoty,
ktoré by mohli vzniknut z jej ¢innosti.

NAVRH NA ROZDELENIE ZISKU

Manazment navrhne, aby celkovy zisk 3 280-tisic EUR za
rok 2025 bol ponechany vo vlastnych zdrojoch Spoloc-
nosti vzhladom na ndrast obchodnych aktivit, ako aj ka-
pitdlovych poziadaviek a v zaujme udrzania primeranosti
vlastnych zdrojov.
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BNP Paribas Cardif Poistovia, a.s., (dalej len ,Poistov-
na") nepldnuje v roku 2025 prijat ziaden bankovy Uver
ani iny Uver a planuje financovat vSetky svoje operativne
potreby vylucne z vlastnych zdrojov.

Stratégia umiestiovania financnych prostriedkov (a kry-
tia zavazkov vyplyvajucich z poistnych zmliv ako aj
umiestnenie vlastnych zdrojov) zostdva nezmenens, t. j.

umiestiiovanie bude prevazne realizované v podobe vkladov
v bankdch alebo ako investicia do Statnych dlhopisov, pripadne
korporatnych dlhopisov. Otakdvany priemerny Urokovy vynos
z finan¢ného umiestnenia by mal dosiahnut priblizne 1,99 %.

Hlavné ukazovatele predpokladanej hospodarskej situdcie Pois-
tovne na rok 2026 su vyjadrené (v tis. EUR) v nasledujucej ta-
bulke:

1 4

INFORMACIA OOCAKAVANE) FINANCNE)
SITUACII POISTOVNE VROKU 2025

2

(v tisicoch Eur) 2026 2025
Vlynosy z poistnych sluzieb 55695 48170
Ndklady na poistné sluzby - 50408 -41372
Zisk pred zdanenim 3470 4830




SELECTED FINANCIAL

Pl

Selected financial indicators

Statement of Financial Position 2025 2024
Total assets 40,592 35,415
Financial investments 33,127 27,055
Insurance contract liabilities 13,784 14,092
Statement of Profit and Loss 2025 2024
Insurance revenue 48,170 48,812
Insurance service expense (41,372) (44,618)
Profit before tax 4,830 2,749
Profit after tax 3,280 2,435

BNP Paribas Cardif Poistovria, a.s. (hereinafter referred to as
the “Company”) did not record any received bank loans, other
loans or guarantees received or other contingent financial lia-
bilities as at 31 December 2025. All the liabilities recorded by
the Company on that date were of an operational nature. All
liabilities of the Company are of a short-term nature, none of
them are past due.

In 2025, the Company invested free funds exclusively in term
deposits with banks and corporate and government bonds.

RESEARCH & DEVELOPMENT

The Company does not have any R & D expenditure.
INFORMATION ON ACQUIRING OWN SHARES

During the accounting period, the Company did not acquire its
own shares, temporary shares, or undertakings and shares,
temporary shares and shares of the parent company.
INFORMATION ON ORGANIZATIONAL UNITS ABROAD

The Company does not have an organizational unit abroad.

IMPACT ON THE ENVIRONMENT AND EMPLOYMENT

The company has no negative impact on the environment and
has no significant impact on employment in the region.

SIGNIFICANT FACTS AFTER THE DEADLINE FOR THE ANNUAL
ACCOUNTS

After the date on which the financial statements are prepared,

there are no facts that would have a material impact on this
annual report.
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RISKS AND UNCERTAINTIES

The company does not expect any significant risks or
uncertainties, which may arise from its activities.

PROPOSAL OF ALLOCATION OF PROFIT

Management will propose that, the total profit of EUR
3,280 thousand for the year 2025, be retained within the
Company’'s own funds, taking into account the growth in
business activities, capital requirements, and in order to
maintain an adequate level of own resources.

%
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INFORMATION ON THE FINANCIAL OUTLOOK

2%

BNP Paribas Cardif Poistovna, a.s. (hereinafter referred
as the “Company”) does not plan to receive any bank
loan or other loan in 2025 and plans to finance all its
operational needs exclusively from its own resources.

The strategy for the placement of financial funds (both
for covering liabilities arising from insurance contracts
and for the placement of own funds) remains unchan-

ged, i.e., placements will primarily be made in the form of bank
deposits or as investments in government bonds or, potentially,
corporate bonds. The expected average interest yield from fi-
nancial placements is projected to reach approximately 1.99%.

The main indicators of the projected financial situation of the
Insurance Company for the year 2026 are presented (in thou-
sands of EUR) in the following table:

(in EUR thousand) 2026 2025
Insurance revenue 55,695 48,170
Insurance service expense (50,408) (41,372)
Profit before tax 3,470 4,830




UCTOVNA ZAVIERKA

zostavend vsulade smedzindrodnymi
Standardmi finanéného vykaznictva (IFRS)
prijatymi Eurapskou Uniou za rok konCiaci sa

31. decembra 2025 asprava nezavislého auditora
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. rr
(v tisfcoch EUR) Pozn.: 2025 2024 —
Vynosy z poistnych zmliv 12 48170 48812 x
Ndklady na poistovacie sluzby 12 -41372 -44618
Cisté naklady zo zaistnych zmlov 12 -80 -2 —
Zisk z poistnych sluZieb 6718 4192 N
Urokové vynosy 13 662 720
Cistd strata zo znizenia hodnoty finanénych aktiv -1 -3 e —
Investiéné vynosy 661 717 D
Finan¢né naklady z vydanych poistnych zmlov 13 -197 -128 x
Finan¢né vynosy/(naklady) z drzanych zaistnych zmlov 13 6 27 D
Cisté finanéné vynosy/(naklady) na poistné a zaistné zmluvy -191 -101
Cisté poistné a investi¢né vynosy 7 188 4808 Z
Ostatné prevadzkové néklady -2 358 2059 G H<
Ostatné vynosy/(naklady) spolu -2358 -2059 >
Zisk pred zdanenim 4830 279 & J
Dan z prijmov 15 -1550 -314
Zisk po zdaneni 3280 2435
Cisté zisky/(straty) z investicif do dlhovych cennych papierov merané v FVOCI 13 83 238
Zmeny v hodnote aktiv a zavazkov rozpoznanych vo vlastnom imanf 13 319 -472
Ostatny komplexny vysledok hospodarenia za Gétovné obdobie 402 -234
Celkovy komplexny vysledok hospodarenia za uctovné obdobie 3682 2201

4
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| e
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— (v tisicoch EUR) Pozn.. 2025 2024
Aciva |

[ Peniaze a penazné ekvivalenty 7 4118 4803

m Financny majetok 6 33127 27055

E - Finanény majetok ocenovany v redlnej hodnote 15039 12949

[ | - ocenovany v amortizovanej hodnote 18088 14106

cCD Aktiva z poistnych zmliv 11 76 296

il Aktiva zo zaistnych zmliv 11 168 41

™ Odlozend danové pohladdvka 15 2144 1981

R Pohladdvka zo splatnej dane 15 - 44

p— Ostatné aktiva 8 583 595

o Hmotny majetok 154 244

x Pravo na uzivanie aktiva 5 208 338

Nehmotny majetok 14 18
_: - Aktiva spolu 40592 35415
) = Vlastné imanie a zavazky
) Vlastné imanie
f— Zékladné imanie a emisné dzio 10 11857 11 857
w Ostatné rezervy 2253 1607
Nerozdeleny zisk 7672 4936
—I H Vlastné imanie spolu 21782 18400
Z Zavazky
>C D Zavazky 7 poistnych zmlov 11 13784 14092

Z Zavazky zo zaistnych zmlov 11 336 81

=T Ostatné zévazky 6,9 3368 2842

Z Zavazky zo splatnej dane z prijmov 1322 -
Zavazky spolu 18810 17015

el Pasiva spolu (vlastné imanie a zavazky) 40592 35415

-

N

=T

—

e

—
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p— W g )
_— J
L O
=
I
< Nerozdeleny Zmeny
E o= Jisk Rezervy na v hodnote
, , o , Zdkonny  precenenie aktiv Ostatné  Vlastné
(on'am ] . Zékladné Emisné a hospodarsky , . - e
(s ] (v tisicoch EUR) o ; rezervny dlhovych azdvazkov  kapitdlové  imanie
imanie azio vysledok ) )
. fond cennych rozpoznanych fondy spolu
Z bezného
obdobia papierov vo vlastnom
|— L imanf
/D CD  stavki janudru 2024 11012 845 2645 1859 -403 208 33 16199
< e Pridelenie prostriedkov do - - -144 144 - - - -
1 ( ) zakonného rezervného fondu
> = Zisk po zdanenf - - 2435 - - - - 2435
D ¥ Ostatné suhrnné zisky - - - - 238 -472 - -234
m Stav k 31. decembru 2024 11012 845 4936 2003 -165 -264 33 18400
> < Stav k 1. janudru 2025 11012 845 4936 2003 -165 -264 33 18400
Z m Pridelenie prostriedkov do - -244 244 - - - -
I ] zakonného rezervného fondu
— Q Zisk po zdaneni - - 3280 - - - - 3280
E < Dividendy akcionarovi - - -300 - - - - -300
Ostatné suhrnné straty - - - - 83 319 - 402
= SC ™  Stav k 31. decembru 2025 11012 845 7672 2247 -82 55 33 21782
E Z Uttovnd zavierka bola pripravend vedenim spolo¢nosti so sidlom v Bratislave, Slovenskd republika, dia 30. aprila 2026.
(o o
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VYKAZ PENAZNYCH TOKOV

Lo
Nl
| a—
(e N |
=T 2025 2024
[am' el Peiiazné toky z previdzkovej Einnosti
(on'am ] Zisk pred zdanenim 4830 2749
E Upravy:
Odpisy 97 94
5 Urokové vynosy -662 -720
OCI - Zmeny aktiv a zavazkov vykdzané priamo vo vlastnom imanf 105 301
l . y y P
Zmeny Vv:
e Poistnych a zaistnych zmluvach -41 2071
. - Ostatnych aktivach -11 238
cr Zdvézkoch z lizingu -194 -6
Ostatnych zavazkoch 721 -348
< Ostatnych polozkach -328 30
— Zmeny ostatnych zostatkov prevadzkového kapitdlu
U Prijaté Uroky 662 720
< Zaplatené dane z prijmov 104 -66
U Cisté pefiazné toky z prevadzkovej éinnosti 5284 5062
Z PeriaZné toky z investi¢nej éinnosti
| GED ) Nakup terminovanych vkladov -3982 2360
x Nékup/predaj dlhovych ndstrojov (FVOCI) -1686 -7253
x Cisté pefiazné toky z investi¢nej ¢innosti -5668 -4893
-J PeriaZné toky z financnej ¢innosti
== Dividendy akcionarom materskej Spolo¢nosti -300 -
< Cisté pefiazné toky z finanénej éinnosti -300 =
Cisty pokles/ndrast periazngch prostriedkov a periaznijch ekvivalentov -685 169
Peniaze a penazné ekvivalenty k 1. januaru 4803 4634
Peniaze a penazné ekvivalenty k 31. decembru 4118 4803




L4

L4

I. VSEOBECNE INFORMACIE
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Cardif Slovakia, a.s., bola zapisand do Obchodného registra Slo-
venskej republiky (dalej len ,0RSR”) dna 20. janudra 2000. Od
1. marca 2019 pouziva nazov BNP Paribas Cardif Poistovna, a.s.
(dalej len “Spolocnost”). Povolenie na podnikanie v poistov-
nictve podla Zakona o poistovnictve bolo Spolo¢nosti udelené
rozhodnutim Ministerstva financii Slovenskej republiky dna 23.
februdra 2000. Spolocnost posobi na Uzemi Slovenskej republi-
ky a zamestndva 47 0s6b (2024: 44).

1.1. HLAVNE CINNOSTI SPOLOCNOSTI V RAMCI ZIVOTNEHO
A NEZIVOTNEHO POISTENIA

Vykonavanie poistovacej ¢innosti podla prilohy ¢. 1 zdkona
¢. 39/2015 Z. z. o poistovnictve a 0 zmene a doplneni nie-
ktorych zdkonov - Klasifikacia poistnych odvetvi podla poist-
nych druhov:

Cast A - poistné odvetvia nezivotného poistenia

e Poistenie Urazu (vrdtane pracovnych Urazov a choréb z povo-
lania) a) fixné penazné plnenie, b) s plnenim majucim povahu
ods$kodnenia, ¢) s kombinovanym plnenim, d) cestujucich.

e Poistenie choroby a) fixné penazné plnenie, b) s plnenim maju-
cim povahu odSkodnenia, c) s kombinovanym plnenim.

e Poistenie $kod na majetku vzniknutych krupobitim alebo mra-
zom, alebo inymi pri¢inami ako napriklad kradezou.

e Poistenie roznych financnych strat vyplyvajicich a) z vykonu
povolania, b) z nedostato¢ného prijmu, ¢) zo zlych poveter-
nostnych podmienok, d) zo straty zisku, €) z trvalych vSeobec-
nych ndkladov, f) z neotakdvanych obchodnych nakladov, g)
zo straty trhovej hodnoty, h) zo straty pravidelného zdroja pri-
jmov, i) z inej nepriamej obchodnej financnej straty, j) z ostat-
nych inych ako obchodnych finan¢nych strat, k) z ostatnych
finan¢nych strat.

e Asistencné sluzby.

36

Cast B - poistné odvetvie Zivotného poistenia

* a) Poistenie pre pripad dozitia, pre pripad smrti, pre pripad
smrti alebo dozitia, pre pripad dozitia s moznostou vrdtenia
poistného, poistenie spojené s kapitaliza¢nymi zmluvami, b)
doplnkové poistenie uzavreté popri zivotnom poisteni, najma
pre pripad ublizenia na zdravi vratane praceneschopnosti, pre
pripad smrti ndsledkom Urazu a pre pripad invalidity ndsled-
kom Urazu alebo choroby.

1.2. STRUKTURA AKCIONAROV SPOLOCNOSTI

Jedinym akcionarom a zakladatelom Spolo¢nosti s podielom
100 % na zakladnom imani Spolocnosti k 31. decembru 2025
je Spoloc¢nost BNP PARIBAS CARDIF S.A, so sidlom Boulevard
Haussmann 1, 750 09 Pariz, Francuzsko.

Kone¢nou materskou Spolocnostou a najvysSou osobou kontro-
lujucou Spolo¢nost je BNP PARIBAS S.A. so sidlom Boulevard Des
ltaliens 16, 750 09 Pariz, Francuzsko.

1.3. STATUTARNE ORGANY SPOLOCNOSTI

Clenmi predstavenstva Spolo¢nosti k 31. decembru 2025 su:

e Ing. Zdenék Jaro$ (Predseda predstavenstva od 1. 1. 2022)

« Ing. Peter Bindzar (Clen predstavenstva od 1. 7. 2021)

* RNDr. Ivan Brozmann (Clen predstavenstva od 17. 12. 2025)

« Ing. Jaroslav Rehék (Clen predstavenstva od 1. 1. 2022)

Zlozenie dozornej rady Spolo¢nosti bolo k 31. decembru 2025
nasledovné:

« Robert Springinsfeld (Clen dozornej rady od 1. 11. 2023)
 Marc Weibel (Clen dozornej rady od 1. 12. 2022)

« Sophie Reversac (Clen dozornej rady od 1. 12. 2022)

« Adeline Bonnechere (Clen dozornej rady od 1. 4. 2024)
1.4. SIDLO SPOLOCNOSTI

BNP Paribas Cardif Poistovna, a.s.

Bottova 2A

811 09 Bratislava, Slovenska republika

Identifikacné ¢islo: 36534978
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2. 'YZNAMNE UCTOVNE POSTUPY

2.1. VYCHODISKA PRE ZOSTAVENIE UCTOVNE) ZAVIERKY
A VYHLASENIE 0 SULADE

Tdto UCtovna zdvierka je zostavend v sulade s poziadavkami
§ 17a odseku 1) Zdkona o Uctovnictve ¢. 431/2002 Z. z. v znenf{
neskorsich predpisov a v silade s Medzinarodnymi Standard-
mi pre financné vykaznictvo v znenf prijatom Eurépskou Uniou
(,IFRS").

Uttovnd zdvierka bola zostavend na zaklade principu historic-
kych cien s vynimkou finané¢ného majetku a zdvazkov, ktoré su
vykdzané v redlnej hodnote, ktorych zmena je vykdzand s vply-
vom na hospodarsky vysledok alebo do ostatného komplexného
vysledku hospoddrenia.

Udaje v G¢tovnej zavierke sU uvedené vo funkénej mene Spoloé-
nosti, euro, a vSetky hodnoty su zaokruhlené na tisice eur (EUR),
ak nie je uvedené inak.

Uttovnd zdvierka bola vypracovand na principe ¢asovej a vecnej
suvislosti, t. j. vplyv transakcii a ostatnych udalosti sa vykazuje
v Case ich vzniku a v obdobi, s ktorym ¢asovo a vecne suvisia.
Uttovnd zavierka bola zostavena za predpokladu nepretrzitého
trvania Spolocnosti.

Zostavenie UCtovnej zavierky vyzaduje od manazmentu Spoloc-
nosti uskutocnit Usudky, odhady a predpoklady, ktoré priamo
ovplyvnuju aplikdciu U¢tovnych metdd a zdsad, a nasledné sta-
novenie hodnot zostatkov majetku a zavazkov, vynosov a na-
kladov v UCtovnej zdvierke. Pouzité odhady a predpoklady su
zalozené na historickej skusenosti a ostatnych faktoroch, ktoré
sU posudené ako prijatelné v suvislosti s okolnostami, ktoré
tymto posudeniam a odhadom hodno6t zostatkov predchadzaju
v pripade, Ze nie je mozné tieto hodnoty s istotou ur¢it inym
spbsobom. Skutocné hodnoty sa mozu od odhadov odliSovat.

Odhady uskutotnené manazmentom suU pravidelne prehodno-
cované, pricom zmeny hodnét odhadovanych zostatkov a ich
vplyv je vykdzany v obdobi, v ktorom k danému prehodnoteniu
doslo. NajvyznamnejSie Usudky a odhady v UCtovnej zavierke
Spolocnosti sU popisané v poznamke 3.

38

Predstavenstvo Spolo¢nosti m6ze akcionarom navrhnit zmenu
Uctovnej zavierky aj po jej schvdleni na valnom zhromazdenf
akciondrov. AvSak podla § 16 odsekov 9 az 11 Zdkona o UCtov-
nictve po zostaveni a schvaleni Uctovnej zavierky nemozno ot-
varat uzavreté Uctovné knihy. Ak sa zisti po schvalenf U¢tovnej
zavierky, ze Udaje za predchadzajice obdobie nie su porovnatel-
né, Zdkon o Uctovnictve povoluje U¢tovnej jednotke ich opravit
v U¢tovnom obdobi, ked' tieto skuto¢nosti zistila.

U¢tovna zévierka bola schvédlena predstavenstvom Spolo¢nosti
dna 11. méaja 2026.

2.2. NOVE A DOPLNENE STANDARDY A INTERPRETACIE

Prijaté UCtovné postupy suU v sUlade s UCtovnymi postupmi
z predchddzajuceho finan¢ného roka s vynimkou nasledujicich
IFRS a zmien IFRS, ktoré Spolo¢nost prijala k 1. januéru 2025:

Novela IAS 21 Vplyv zmien kurzov cudzich mien:
Nedostatocna vymenitelnost

V auguste 2023 IASB novelizovala IAS 21 s cielom pomoct U¢tov-
nym jednotkdm posudit vymenitelnost medzi dvoma menami
a urtit spotovy vymenny kurz v pripade, Ze zdmena na ind menu
nie je mozna. Novela md vplyv na U¢tovny jednotku v pripa-
de, ak uskuto¢ni transakciu alebo ma prevadzku v cudzej mene,
ktord nie je vymenitelnd za ind menu pre dany Uc¢el k ddtumu
ocenenia. Novela IAS 21 neposkytuje podrobné poziadavky na
stanovenie spotového vymenného kurzu, ale stanovuje rdmec
na jeho urcenie k datumu ocenenia. Pri uplathovani novych
poziadaviek nie je dovolené zmenit Udaje za porovnatelné ob-
dobie. Pozaduje sa prepocitat sumy z takejto cudzej meny od-
hadovanym spotovym vymennym kurzom k datumu uplatnenia
novely, pricom rozdiel bude vykdzany v nerozdelenom zisku mi-
nulych obdobi alebo v rdmci rezervy na kumulativne rozdiely
z prepoCtu cudzej meny.

Tato novela nemala vyznamny vplyv na U¢tovny zéavierku Spo-
lo¢nosti.

2.3. STANDARDY, INTERPRETACIE A NOVELY, KTORE BOLI
VYDANE, ALE ESTE NENADOBUDLI UGINNOST

Viaceré nové Standardy, interpretdcie a zmeny existujicich
Standardov suU U¢inné pre ro¢né obdobia za¢inajice po 1. januari
2026 a ich pred¢asné uplatriovanie je povolené. Spolocnost pri
zostavovani tejto U¢tovnej zavierky neprijala predtasne Ziadny
z tychto novych Standardov.

Standardy /novely, ktoré este nie s U¢inné, ale boli schvalené

Eurdpskou Gniou:

IFRS 9 Financné nastroje a IFRS 7 Finanéné nastroje: zverejio-
vanie - Klasifikacia a meranie finanénych nastrojov (Novela)

(Uginny pre roéné G¢tovné obdobia zatinajuce 1. janudra 2026
alebo neskor. Skorsie uplatnenie je povolené.)

V zmendch a doplneniach sa objasfiuje, Ze finan¢ény zavazok
sa ukon¢i v ,den vyrovnania”, ked je zdvdzok splneny, zruseny,
uplynuty alebo inak splfia podmienky na ukonéenie vykazova-
nia. Zavadzaju moznost U¢tovnej politiky ukoncit vykazovanie
zdvazkov vyrovnanych prostrednictvom elektronickych platob-
nych systémov pred ddtumom vyrovnania za osobitnych podmie-
nok. Poskytuju tiez usmernenia k posudzovaniu charakteristik
zmluvnych peniaznych tokov finanénych aktiv s environmentdl-
nymi, socidlnymi a riadiacimi vlastnostami (ESG) alebo inymi
podobnymi podmienenymi vlastnostami. Okrem toho objasnuju
zaobchddzanie s aktivami bez postihu a zmluvne viazanymi né-
strojmi a vyzaduju dodatocné zverejnenie podla Standardu IFRS
7 pre financné aktiva a zavazky s odkazmi na podmienené uda-
losti (vratane ndstrojov spojenych s ESG) a nastrojov vlastného
imania klasifikovanych redlnou hodnotou cez ostatné sucasti
komplexného vysledku.

Manazment v sU€asnosti posudzuje dopad nového U¢tovného
Standardu na finan¢né vykazy Spolo¢nosti.

Ro€né zlepSenia uctovnych Standardov IFRS - Zvazok 11

V juli 2024 vydala IASB Ro¢né zlepSenia Uctovnych Standardov
IFRS - Zvazok 11.

(U¢inné pre Uctovné obdobia zatinajice 1. janudra 2026 alebo
neskor. Pred¢asné pouzitie je povolené.)

Spolo¢nost neotakdva, Ze by tieto zlepSenia mohli pri prvotnom
pouziti mat vyznamny vplyv na jej finan¢né vykazy.

Standardy /novely, ktoré este nie su G¢inné a neboli schvilené
Eurépskou Gniou:

IFRS 18 Prezentacia a zverejfiovanie informdcii v Uc¢tovnej
zavierke

(Uginny pre roéné Uctovné obdobia za¢inajice 1. janudra 2027
alebo neskor. Skorsie uplatnenie je povolené.)

Standardom IFRS 18 sa zavédzaju nové poZiadavky na prezen-
taciu vo vykaze ziskov a strat. Vyzaduje, aby Uc¢tovnd jednotka
klasifikovala vSetky vynosy a naklady vo svojom vykaze ziskov
alebo strdt do jednej z piatich kategdrif: prevadzkové; inves-
ticné; finan¢né; dane z prijmu; a preruSeny prevadzku. Tieto
kategdrie doplfaju poZiadavky na prezentdciu medzisUctov
a sucCtov pre ,prevadzkovy zisk alebo stratu”, ,zisk alebo stra-
tu pred financovanim a danou z prijmov” a ,zisk alebo stratu”.
Vyzaduje sa tiez zverejfiovanie ukazovatelov vykonnosti defino-
vanych manazmentom a zahrfia nové poziadavky na agregdciu
a roztlenenie finan¢nych informdcii na zaklade identifikovanych
,roli” primarnej U¢tovnej zdvierky a pozndmok. Okrem toho do-
chadza k naslednym zmendm a doplneniam inych 0¢tovnych
Standardov. Vyzaduje sa spatna aplikdcia Standardu.

Spolo¢nost momentdlne posudzuje vplyv nového Uctovného
Standardu, najma pokial ide o Struktiru vykazu ziskov a strat
Spolo¢nosti, vykazu periaznych tokov a dodatocnych zverejneni
pozadovanych pre vykonnostné ukazovatele definované manaz-
mentom. Spolocnost tiez posudzuje vplyv na to, ako su infor-
madcie zoskupené v UCtovnej zavierke, vratane poloziek, ktoré su
v sUcasnosti oznacené ako ,iné”.
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IFRS 19 Dcérske Spolocnosti bez verejnej zodpovednosti:
Zverejiiovanie informacii (vratane zmien)

(Utinny pre ro¢né obdobia zatinajice 1. janudra 2027 alebo
neskor. Skorsie uplatnenie je povolené.)

V maji 2024 1ASB vydala Standard IFRS 19 - Dcérske Spolo¢nos-
ti bez verejnej zodpovednosti: Zverejfiovanie informadcii a v au-
guste 2025 IASB vydala zmeny k IFRS 19.

Spolo¢nost neoCakdva, ze by tento Standard (vrdtane zmien),
pri prvotnom uplatneni, mohol mat vyznamny dopad na jej fi-
nancné vykazy.

IAS 21 Vplyvy zmien v menovych kurzoch: Prevod do meny
prezentacie v hyperinflaénom prostredi (Novela)

(Utinny pre ro¢né obdobia zatinajice 1. janudra 2027 alebo
neskor. Skorsie uplatnenie je povolené.)

V novembri 2025 IASB vydala novelu k Prevodu do meny pre-
zentécie v hyperinflatnom prostredi, ktoré menia IAS 21 Vplyvy
zmien v menovych kurzoch.

Spoloc¢nost neotakava, ze tieto zmeny by pri ich prvotnom pou-
ziti mohli mat vyznamny vplyv na jej GCtovnu zdvierku.

IFRS 10 Konsolidované finanéné vykazy a IAS 28 Investicie do
podielovych Spoloénosti a Spolo€nych podnikov: Predaj alebo
prispevok aktiv medzi investorom a jeho podielovou Spolo¢-
nostou alebo Spoloénym podnikom (Novela)

V decembri 2015 IASB odlozila Uc¢innost tejto zmeny na neur-

¢ito az do vyhodnotenia vysledkov svojho vyskumného projektu
0 UCtovani ekvity metddou.

4

2.4. PREPOCET CUDZE) MENY
Funkénd mena a mena prezentdcie

Polozky zahrnuté do Uctovnej zavierky sa ocenuju v eurach,
ktoré su menou primdrneho ekonomického prostredia, v ktorom
Spoloénost vykonava svoje aktivity (,funkénd mena”). Uétovnd
zavierka je prezentovana v tisicoch EUR. Tato mena je menou
prezentdcie UCtovne] zavierky Spolocnosti.

Transakcie a suvahové zostatky

Transakcie v cudzej mene sa prepocitavaji na funkénd menu
s pouzitim vymenného kurzu platného k datumu transakcie.
Monetarne aktiva a monetdrne zavazky vyjadrené v cudzej
mene sa ku dnu, ku ktorému sa zostavuje UCtovnd zavierka,
prepocitavaju na funkénu menu kurzom platnym k tomuto driu.
Kurzové zisky alebo straty vyplyvajice z tychto transakcii a pre-
poCtov sa vykazuju s vplyvom na hospoddrsky vysledok. Kurzové
rozdiely pri polozkach, ako sU napr. investi¢né fondy, ocenované
v realnej hodnote, cez hospoddrsky vysledok su vykazované ako
sUtast ziskov a strat.

2.5. DLHODOBY HMOTNY MAJETOK

Hmotny majetok je vykdzany v obstardvacich cenach znizenych
0 oprdvky a kumulované straty zo znizenia hodnoty. Obstardva-
cia cena zahrna vSetky vydavky priamo vynalozené na obsta-
ranie daného hmotného majetku vratane nakladov suvisiacich
s jeho obstaranim ako dopravné, clo a poplatky.

2.6. NEHMOTNY MAJETOK

Nehmotny majetok nadobudnuty kipou sa vykazuje v suvahe
v obstardvacich cendch znizenych o oprdavky a kumulované
straty zo znizenia hodnoty. Doba pouzitelnosti nehmotného
majetku nie je dlhsia ako 3 roky. Odpisy sa pocitaju rovnomerne
pocas predpokladanej doby zivotnosti.

2.7. LiZING

Posudenie toho, ¢i zmluva predstavuje alebo obsahuje lizing,
zavisi na podstate danej zmluvy a vyzaduje posudenie, ¢i splne-
nie zmluvy zavisi od pouzitia Specifického, jednoznacne identifi-
kovatelného aktiva alebo ¢i zmluva poskytuje pravo na pouziva-
nie aktiva na nejaké casové obdobie vymenou za protihodnotu.
Ndjomca ma pravo riadit uzivanie aktiva a ziskavat podstatné
ekonomické Uzitky z jeho pouzivania.

Spolo¢nost neuplatiuje IFRS 16 na lizingy ne-

— hmotnych aktiv, kratkodobé lizingové zmluvy
- (kratSie ako jeden rok) a na lizingy, pri ktorych

ma podkladové aktivum nizku hodnotu.

Spolo¢nost ako ndjomca zaictuje ku driu vzniku Lizingu préavo na
uzivanie aktiva a lizingovy zdvazok.

Prdvo na uzivanie aktiva

Spolo¢nost si prenajima kanceldrie a motorové vozidld. Spo-
lo¢nost ako ndjomca ocenuje aktivum s prdvom na uZivanie
obstardvacou cenou. Po datume zaciatku sa ocenuje aktivum
s prdvom na uzivanie uplatnenim modelu ocenenia obstara-
vacou cenou, zniZzenou o odpisy a straty zo zniZenia hodnoty
aktiva a upravenou o precenenie Lizingového zdvazku. Majetok
s prdvom na pouzitie sa vSeobecne odpisuje rovnomerne poc¢as
doby prenajmu.

Lizingovy zdvézok

Spolo¢nost ako ndjomca k ddtumu zaciatku ocenuje Llizingovy
zdvazok (s vynimkou kratkodobych ndjmov a ndjmov poloziek
s nizkou hodnotou) sucasnou hodnotou lizingovych splétok,
ktoré nie sU k tomuto ddtumu uhradené. Lizingové spldtky sa
diskontuju pouzitim implicitnej Urokovej sadzby pre dany lizing,
ak je mozné ju urcit. Ak tuto sadzbu nemozno lahko urcit, Spo-
lo¢nost pouZije prirastkovy Urokovu sadzbu. Po datume zaciatku
sa lizingovy zévazok ocenuje tak, ze jeho hodnota sa zvySuje
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0 Urok a znizuje o zaplatené splatky. V pripade zmeny zmluvy
sa zavazok preceni.

2.8. FINANCNE NASTROJE

Finan¢né ndstroje sa vykazuju v sivahe, ked sa Spolo¢nost sta-
ne zmluvnou stranou pre cenny papier. Bezné (angl. regular
way) nakupy a predaje finan¢ného majetku sa vykazuju k datu-
mu dohodnutia obchodu (trade day), ktory predstavuje datum,
ku ktorému sa Spolo¢nost zaviazala dany majetok kipit alebo
predat.

2.8.1. PRVOTNE VYKAZANIE

Klasifikacia finanénych nastrojov Spolo¢nosti pri prvotnom vy-
kdzanf zdvisf od ich zmluvnych podmienok a obchodného mo-
delu pre spravovanie ndstrojov. Finan¢né nastroje sU prvotne
vykdzané k datumu dohodnutia obchodu v redlnej hodnote.
V pripade finan¢ného majetku alebo finan¢ného zévéazku neoce-
novaného v redlnej hodnote cez vysledok hospodérenia sa pri-
poCitaju transakéné néklady, ktoré su priamo priraditelné k jeho
nadobudnutiu alebo vydaniu.

2.8.2. KATEGORIE OCENOVANIA FINANCNEHO MAJETKU
Spolocnost klasifikuje vSetky finan¢né aktiva na zdklade ob-
chodného modelu pre spravovanie aktiv a ich zmluvnych pod-

mienok.

Spolocnost klasifikuje svoj finantny majetok do nasledujucich
kategdrif oceriovania:
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Druh finanéného
nastroja

Kategorizacia

SPPI, cielom je inkasovanie
AC zmluvnych penaznych
tokov

Peniaze a penazné
ekvivalenty

SPPI, cielom je inkasovanie
zmluvnych penaznych
tokov

Terminované vklady AC
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SPPI, cielom je inkasovanie
zmluvnych penaznych
FvOCI tokov a zaroven aj
penaznych tokov z predaja
finanénych aktiv

Statne a korporétne
dlhopisy

SPPI, cielom je inkasovanie
zmluvnych periaznych
FVOCI tokov a zaroven aj
penaznych tokov z predaja
finan¢énych aktiv

Ostatné dlhové
cenné papiere

Ostatné financné SPPI, cielom je inkasovanie

akiiva AC zmluvnych penaznych
tokov
Ostatné financné AC Povinné

zavazky

Spolocnost nereklasifikuje finantny majetok po jeho prvotnom
vykazani, pokial Spolo¢nost nezmeni svoj obchodny model pre
spravu finan¢nych aktiv, a v takom pripade su vsetky dotknuté
financné aktiva reklasifikované v prvy den prvého vykazovaného
obdobia nasledujuceho po zmene obchodného modelu.

2.8.2. FINANCNE AKTiVA OCENENE V AMORTIZOVANE)
HODNOTE

Finan¢ny majetok sa ocefiuje v amortizovanej hodnote, ak sp(iia
obe nasledujuce podmienky:

e je drzany v ramci obchodného modelu, ktorého cielom je drzat
majetok s cielom inkasovat zmluvné penazné toky; a

e zmluvné podmienky finan¢ného majetku vedu v stanovenych
datumoch k penaznym tokom, ktoré predstavuju vyhradne

platby istiny a Urokov z nesplatenej sumy istiny.

K

Posudenie obchodného modelu

Spolocnost si urcuje svoj obchodny model na Urovni, ktora naj-
lepSie odzkradluje, ako Spolo¢nost spravuje skupinu finan¢nych
aktiv tak, aby dosiahla svoje obchodné ciele.

Spolo¢nost drzi financné aktiva s Umyslom generovania vynosov
a vytvorenia kapitalovej zakladne pre poskytovanie poistného
plnenia v pripade vzniku Skody. Spolocnost zvazuje nacasova-
nie, mnozstvo a volatilitu poziadaviek na penazné toky s Umy-
slom podporit portfélio poistnych zmliv v urceni obchodného
modelu pre aktiva a taktiez potencidl maximalizovat vynosy pre
akcionarov a buduci rozvoj podnikania.

Obchodny model Spolocnosti nie je posudzovany pre kazdy
ndstroj samostatne, posudzuje sa vysSia Uroven zoskupenych
portfolii. Medzi faktory, ktoré Spolo¢nost zvazuje pri uréovani
obchodného modelu pre skupinu aktiv, patria:

e ako sa hodnoti vykonnost aktiv v obchodnom modeli a ako sa
o nich informuje klU¢ovy riadiaci personal,

* rizikd, ktoré ovplyviuju vykonnost obchodného modelu (a fi-
nanc¢né aktiva drzané v obchodnom modeli), a ako sU tieto
rizikd riadené.

Ocakavana frekvencia, hodnota a nacasovanie predajov aktiv je
rovnako dolezity aspekt posudzovania Spolo¢nosti. Posudenie
obchodného modelu je zalozené na primerane ocakdvanych
scenaroch, do Uvahy sa neberie scendr ,najhorSieho pripadu’
a ,stresového pripadu’. Ak po prvotnom vykdzani inkasované
pefiazné toky nesplfaju povodné otakdvania Spolo¢nosti, Spo-
lo¢nost nezmeni klasifikaciu zostdvajucich finan¢nych aktiv dr-
zanych v obchodnom modeli, v budicnosti ale zohladni takéto
informacie pri posudzovani novo-vzniknutych alebo novo-naku-
povanych financnych aktiv.

SPPI test

Druhym krokom procesu klasifikdcie Spolo¢nost hodnoti zmluv-
né podmienky s Umyslom identifikovat, ¢i sp(faju SPPI test.

Pre UcCely tohto testu je pri prvotnom vykdzani istina definovana
ako redlna hodnota finan¢nych aktiv a m6ze sa zmenit pocas zi-
votnosti financného aktiva (napriklad, ak sa ide o spldtky istiny,
amortizaciu prémie/zlavy).

v sUlade so zdkladnou dohodou o poskytovani Uverov (t. j. Ci
Uroky zohladnuju iba Casovd hodnotu perazi, Uverové riziko).
Pre Uc¢ely SPPI posudenia Spolo¢nost posudzuje a zvazuje rele-
vantné faktory ako napriklad menu, v ktorej je finan¢né aktivum
denominované, a obdobie, na ktoré je Urokovd miera stanovena.

2.8.2.2. DLHOVE NASTROJE OCENENE V REALNEJ) HODNOTE CEZ
OSTATNE SUCASTI KOMPLEXNEHO VYSLEDKU (FVOCI)

Spolo¢nost aplikuje novy kategériu podla IFRS 9 pre dlhové na-
stroje ocenené v FVOCI v pripade, ak su splnené nasledovné
2 podmienky:

¢ Nastroj je drzany v ramci obchodného modelu, cielom ktorého
je inkasovanie zmluvnych penaznych tokov a predaj financ-
nych aktiv.

« Zmluvné podmienky finanénych aktiv sp{fiaju SPPI test.

Tieto nastroje obsahuju dlhové nastroje, ktoré boli podla IAS 39
klasifikované ako drzané na predaj.

Dlhové ndstroje v tejto kategorii sU drzané so zamerom inkaso-
vat zmluvné periazné toky, mozu byt predané v reakcii na potre-
bu likvidity a zmien podmienok na trhu.

2.8.2.3. FINANCNE ZAVAZKY

Finan¢né zdvazky Spolocnosti zahrnaju zavéazky z obchodného
styku a ostatné zavazky. Spolo¢nost ma v sucasnosti iba financ-
né zavazky ocenované v amortizovanej cene.

2.8.3. NASLEDNE OCENOVANIE

2.8.3.1. FINANCNE AKTiVA OCENENE V AMORTIZOVANE)
HODNOTE

Po prvotnom oceneni sa dlhové néstroje ocenuju v amortizova-
nej hodnote s pouzitim metody efektivnej urokovej miery (EIR),
znizenej o opravny polozku na znizenie hodnoty. Amortizovana
hodnota sa vypocita s prihliadnutim na akikolvek zlavu ale-
bo prémiu na nadobudnutie a poplatok alebo néklady, ktoré su
neoddelitelnou sucastou EIR. ECL sa vykazuju vo vykaze ziskov
a strat pri znizeni hodnoty investicii.

2.8.3.2. DLHOVE NASTROJE OCENENE V REALNE) HODNOTE
CEZ OSTATNE SUCASTI KOMPLEXNEHO VYSLEDKU (FVOCI)

Dlhové nastroje vo FVOCI sa nasledne ocenuju redlnou hodno-
tou so ziskami a stratami vznikajucimi v dosledku zmien redl-
nej hodnoty vykdzanych v OCI. Urokové vynosy a kurzové zisky
a straty sa vykazuju v zisku alebo strate rovnakym sp6sobom
ako v pripade finan¢nych aktiv ocenovanych v amortizovanej
hodnote. Vypocet ECL pre dlhové nastroje vo FVOCI je vysvetleny
v poznamke 2. 8. 5. 2. Pri ukonceni vykazovania sa zisky a straty
naakumulované v OCI reklasifikuju do hospodarskeho vysledku.

2.8.3.3. FINANCNE ZAVAZKY V AMORTIZOVANE) HODNOTE
Finan¢né zavazky sa ocefuju v amortizovanej hodnote meto-

dou efektivnej Urokovej miery. Urokové naklady a kurzové zisky
a straty sa vykazuju vo vykaze ziskov a strat.
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2.8.4. OCENOVANIE REALNOU HODNOTOU
Hierarchia redlnych hodnét

Spolo¢nost kategorizuje finan¢né aktivum alebo finanény zava-
zok oceneny redlnou hodnotou na rovnakej Urovni redlnej hod-
noty ako vstup s najnizSou Urovnou, ktory je vyznamny pre celé
meranie.

Podla IFRS 7 o zverejiovani informacif, ktoré odrazaju vyznam
vstupov pri ocenovani finan¢nych aktiv v redlnej hodnote, Spo-
lo¢nost rozdelila finantné aktiva podla tejto hierarchie redlnych
hodnot:

« Uroven 1: finanéné aktiva a zavdzky oceriované na zaklade
cien kdtovanych na aktivnych trhoch,

« Urover 2: Na uréenie redlnej hodnoty finanénych aktiv a z4-
vazkov sa pouzivaju techniky ocefiovania zalozené na trhovych
Udajoch,

« Urover 3: redlna hodnota finanénych aktiv a zavazkov sa ur-
¢uje pomocou inych technik ocenovania, ako su techniky zalo-

zené na dostupnych trhovych udajoch.

VSetky financné aktiva Spolocnosti sU pridelené na Uroven 1
hierarchie redlnych hodnot.

Techniky oceriovania pouZivané na uréenie redlnych hodnét

Specifické techniky oceriovania pouzivané na ocefovanie fi-
nanc¢nych ndstrojov zahrnaju:

¢ pouzitie kdtovanych trhovych cien alebo kotdcii pre podobné
ndstroje;

e redlna hodnota Urokovych swapov vypotitana ako sutasna

hodnota odhadovanych buducich penaznych tokov na zaklade
pozorovatelnych vynosovych kriviek;

4

e redlna hodnota forwardovych devizovych zmliv, ur¢ena pouzi-
tim forwardovych vymennych kurzov v sivahe datum; a

e redlna hodnota zostavajucich finan¢nych néstrojov uréend po-
mocou analyzy diskontovanych penaznych tokov.

Vsetky vysledné odhady redlnej hodnoty su zahrnuté do Urovne 2.
2.8.5. ZNiZENIE HODNOTY FINANENYCH AKTIV

« Dalsie zverejnenia tykajuce sa znizenia hodnoty finanénych
aktiv sa uvadzaju v tychto poznamkach:

e Straty zo znizenia hodnoty financnych aktiv Poznamka 3. 2. 1
e Zverejnenia vyznamnych Usudkov a odhadov Pozndamka 3

Spolo¢nost vykazuje opravni polozku pre model Uverovych
strat (,ECL") pre vSetky dlhové ndstroje, ktoré nie sU drzané
v redlnej hodnote prostrednictvom zisku alebo straty. ECL sU
zalozené na rozdiele medzi zmluvnymi penaznymi tokmi splat-
nymi v sulade so zmluvou a vSetkymi pefiaznymi tokmi, ktoré
Spolocnost ocakdva, ze dostane, diskontovanymi primeranou
efektivnou Urokovou sadzbou.

V sUlade so Standardom IFRS 9 Spolo¢nost pouziva trojstup-
novy model, tzv. model oCakdvanej Uverovej straty (ECL), ktory
zohladnuje zmeny v kreditnej kvalite od prvotného vykazania
(okrem nakupenych alebo povodne pozaobstardvanych financ-
nych aktiv so znizenou hodnotou).

e Etapa 1 zahrna finantné nastroje, v pripade ktorych od pocia-
to¢ného vykazania nedo$lo k vyznamnému zvyseniu Uveroveé-
ho rizika. Pre tieto aktiva sa zau¢tuju dvanastmesacné ocaka-
vané Overové straty. Urokové vynosy sa vypotitavaju na zakla-
de hrubej U¢tovnej hodnoty aktiv.

e Etapa 2 zahrna tie financné nastroje, pri ktorych doslo od po-
Ciatocného vykazania k vyraznému zvyseniu Uverového rizika,
ale neexistuje ziadny objektivny dokaz o znizeni hodnoty. Pre

tieto aktiva sa zaznamenavaju otakdvané Uveroveé straty pocas
zivotnosti. Urokové vynosy sa stale poéitaju na zéklade hrubej
Uctovnej hodnoty aktiv.

¢ Etapa 3 zahrna financné nastroje, pri ktorych existuje objektiv-
ny dokaz o znizeni hodnoty. Pre tieto aktiva sa zaznamenavaju
otakévangé Uverové straty pocas zivotnosti. Urokové vynosy sa
vypotitavaju na zdklade Cistej U¢tovnej hodnoty aktiv.

Trojstupnovy model sa pouziva pre dlhové ndstroje v amor-
tizovanej hodnote alebo v redlnej hodnote prostrednictvom
ostatnych sucasti komplexného vysledku. Spolo¢nost vyuziva
zjednoduSeny pristup pre pripustné financ¢né aktiva (obchodné
a iné pohladavky), pri ktorych je strata vykdzana na zdklade
dozivotnych ECL ku kazdému datumu vykazovania.

Spolocnost zaviedla postupy a procesy na posudenie, ¢i doslo
k vyznamnému zvyseniu Uverového rizika, a teda ¢i je potrebny
presun medzi etapami 1, 2 a 3.

Stupne uverového rizika

Spolo¢nost pouziva externé hodnotenia Uverového rizika na po-
sudenie Uverového rizika, kedZe pre vSetky dlhové ndstroje, ktoré
vlastni, su k dispozicii externé hodnotenia Uverového rizika.

2.8.5.1. VYPOCET ECL

Spolo¢nost vypotitava ECL na zdklade scendrov na meranie
otakavaného nedostatku hotovosti diskontovanych pouzitim
prislusnej EIR. Strata hotovosti je rozdiel medzi
C_1 pefiaznymi tokmi, ktoré sU Spolocnosti splatné na
EHH zéklade zmluvy, a penaznymi tokmi, ktoré Spoloc-
EE e Al

nost oCakdva ziskat.

Klu¢ovymi vstupmi pre ocenovanie ECL sU:

e Pravdepodobnost zlyhania (PD) je odhad pravdepodobnosti
zlyhania v danom ¢asovom horizonte. Odhaduje sa s prihliad-
nutim na ekonomické scendre a vyhladové informadcie, ako je

rast HDP a zakladné sadzby centrdlnej banky.

* Expozicia v stave zlyhania (EAD) je odhad expozicie k budice-
mu datumu zlyhania, beric do Uvahy o¢akdvané zmeny v ex-
pozicii po ddtume vykazovania, vratane splatok istiny a urokov,
¢i uz na zaklade zmluvy alebo inak, a naakumulovaného Uroku
z omeskanych platieb.

« Strata v pripade zlyhania (LGD) je odhadom straty, ktord vznik-
ne v pripade, ak dojde k zlyhaniu v danom ¢ase. Vychddza
z rozdielu medzi splatnymi zmluvnymi pefiaznymi tokmi
a penaznymi tokmi, ktoré by Spolo¢nost otakdvala. Zvycajne
sa vyjadruje ako percento EAD.

ECL pre finantny majetok, pre ktory sa Uverové riziko vyrazne
nezvysilo, sa vypocitaju vyndsobenim 12-mesacnej PD prislus-
nymi LGD a EAD. Zivotnost ECL sa vypo¢itava vynasobenim Zi-
votnosti PD prislusnymi LGD a EAD.

2.8.5.2. DLHOVE NASTROJE OCENOVANE REALNOU HODNOTOU
CEZ OSTATNE SUCASTI KOMPLEXNEHO VYSLEDKU (FVOCI)

ECL pre dlhové ndstroje ocefiované vo FVOCI neznizuju Uctovnu
hodnotu tohto finanéného majetku vo vykaze o financnej situ-
acii, ktory zostdva v redlnej hodnote. Namiesto toho sa suma
rovnajuca sa opravnej polozke, ktord by vznikla, ak by bol maje-
tok ocenovany v amortizovanej cene, vykdze v OCI so zodpove-
dajucou sumou zauctovanou do zisku alebo straty. Akumulovany
zisk vykazany v OCI sa po oductovani majetku recykluje do vy-
kazu ziskov a strat.
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2.8.6. ODPISY

Finantné aktiva sa odpisuju bud Ciastotne alebo Uplne az vtedy,
ked Spolocnost prestane usilovat o vymahanie. Ak je suma, ktora
sa md odpisat, vy$sSia ako opravna polozka na aku-

mulovanu stratu, rozdiel sa najprv spracuje ako

pripocitanie k opravne] polozke, ktord sa potom

uplatni voci hrubej U¢tovnej hodnote. VSetky nd-

sledné nahrady sa pripiSu v nakladoch na Uverové

straty.

2.8.7. ODUCTOVANIE

Vykazovanie financnych aktiv alebo ich cCasti sa ukon¢i po
uplynuti platnosti zmluvnych prdv na prijem pefaznych to-
kov z aktiv alebo po ich prevode a bud (i) Spolo¢nost prevedie
v podstate vSetky rizikd a vyhody vyplyvajice z vlastnictva; ale-
bo (ii) Spolo¢nost neprevadza ani si neponechdva v podstate
vSetky rizikd a odmeny vyplyvajuce z vlastnictva a Spolocnost
si neponechala kontrolu.

Pri ukonceni vykazovania finantného majetku sa rozdiel medzi
uctovnou hodnotou k datumu ukoncenia vykazovania a prijatou
protihodnotou (vrdtane akéhokolvek ziskaného nového majet-
ku minus predpokladany novy zdvazok) vykazuje vo vysledku
hospoddrenia. V pripade dlhovych nastrojov vo FVOCI sa kumu-
lativny zisk alebo strata predtym vykdzand v OCI reklasifikuje
z vlastného imania na zisk alebo stratu. Kumulativny zisk alebo
strata z ndstrojov vlastného imania oznacenych ako FVOCI sa
nereklasifikuje do zisku alebo straty.

Vykazovanie financ¢nych zdvdzkov sa ukonc¢i ich zanikom (t. j.
ked sa zdvazok uvedeny v zmluve splni, zrusi alebo zanikne).

Pri ukonceni vykazovania finanéného zdvazku sa rozdiel me-
dzi zaniknutou U¢tovnou hodnotou a zaplatenou protihodnotou
(vratane vSetkych prevedenych nepenaznych aktiv alebo pre-
vzatych zdvazkov) vykdze vo vysledku hospodarenia.

4

2.8.8. KOMPENZACIA FINANCNEHO MAJETKU

Finan¢ny majetok a finan¢né zdvazky sa kompenzuju a vykazuju
netto v sUvahe len vtedy, ak existuje prdvna vymozitelnost tejto
kompenzacie a je pravdepodobné, Ze vyrovnanie transakcie sa
tiez uskutoCni na netto principe, pripadne zrealizovanie majetku
a vyrovnanie zavazku sa realizuje sucasne.

2.8.9. VYKAZOVANIE UROKOVYCH VYNOSOV

Urokové vynosy su generované z terminovanych vkladov a fi-
nanc¢nych aktiv ocenovanych v amortizovanej hodnote a FVOCI.

Metdda efektivnej urokovej sadzby

Podla IFRS 9 sa uUrokové vynosy vykazuju pomocou metddy EIR
pre vSetky finan¢né aktiva ocenené v amortizovanej obstardva-
cej cene. Podobne ako Urocené financtné aktiva, ktoré boli pred-
tym podla Standardu IAS 39 klasifikované ako k dispozicii na
predaj alebo drzané do splatnosti, Urokové vynosy z Gro¢enych
finan¢nych aktiv ocenenych vo FVOCI podla IFRS 9 sa takisto
zaznamenavaju pomocou metddy EIR. EIR je sadzba, ktorou sa
presne diskontuji odhadované budice periazné prijmy pocas
ocakdvanej zivotnosti finan¢ného aktiva alebo pripadne kratSie-
ho obdobia na hrubu U€tovnu hodnotu finanéného aktiva.

EIR (a teda amortizovand obstardvacia cena finan¢ného aktiva)
sa vypocita tak, Ze sa zohladnia transakéné néklady a akakolvek
zlava alebo prémia pri nadobudnuti finan¢ného aktiva, ako aj
poplatky a ndklady, ktoré su neoddelitetnou sucastou EIR. Spo-
lo¢nost vykazuje Urokové vynosy pomocou miery navratnosti,
ktora predstavuje najlep$i odhad kon$tantnej miery ndvratnosti
poCas ocakavanej zivotnosti dlhového ndstroja.

Ak sa otakdvania penaznych tokov finanéného aktiva s pevnou
Urokovou sadzbou reviduju z inych dévodov ako kreditné riziko,
potom sa zmeny buducich zmluvnych penaznych tokov diskon-
tuju podla pévodného EIR s néaslednou Upravou Uctovnej hod-
noty. Rozdiel oproti predchddzajucej Uttovnej hodnote sa Uctuje
ako kladna alebo negativna Uprava Uc¢tovnej hodnoty financ-

ného majetku vo vykaze o financnej situdcii so zodpovedajicim
zvySenim alebo znizenim Urokovych vynosov.

V pripade finan¢nych nastrojov s pohyblivou Urokovou sadzbou
pravidelné prehodnocovanie penaznych tokov s cielom zohlad-
nit pohyby trhovych drokovych sadzieb tiez meni efektivnu Uro-
kovU sadzbu, ale ked boli nastroje povodne vykdzané v sume
rovnajucej sa istine, precenenie buduicich Urokovych platieb
vyznamne neovplyvni 0¢tovnu hodnotu majetku alebo zavazku.

2.9. PENIAZE A PENAZNE EKVIVALENTY

Peniaze a pefiazné ekvivalenty obsahuju hotovost a zostatky na
beznych Uc¢toch v bankach, vklady splatné na poziadanie, ostat-
né vysoko likvidné investicie s povodnou splatnostou do troch
mesiacov.

Terminované vklady suU vykdzané samostatne ako sUcast fi-
nancnych nastrojov, kedze su urcené najma na krytie zavazkov
z poistnych zmliv. Peniaze a penazné ekvivalenty a terminova-
né vklady sa ocenuju v nomindlnej hodnote zvySené o asovo
rozliSené uUroky.

2.10. ZAKLADNE IMANIE

Kmenoveé akcie sa klasifikuju ako zakladné imanie, ak neexistuje
zdvazok previest hotovost alebo iné aktiva. Dodato¢né naklady,
ktoré sa priamo vztahuju na emisiu novych akcif, sa po odpoci-
tani vplyvu na dane z prijmov vykazuju vo vlastnom imani ako
pokles prijmov z emisie.

2.11. DIVIDENDY

Vyplatenie dividend akcionarovi sa Uctuje ako zdvazok v obdobi,
v ktorom je vyplatenie dividend akciondrom schvalené.

2.12. POISTNE A ZAISTNE ZMLUVY

Spolo¢nost uplatriuje vSeobecny model merania na vSetky uza-
vreté poistné zmluvy a uzavreté zaistné zmluvy. Spolo¢nost ne-

vyddva ziadne zmluvy s prvkami priamej Ucasti. VSetky poistné
zmluvy sU iniciované Spolotnostou a neexistuju ziadne zmluvy
nadobudnuté v podnikovej kombindcii alebo prevode zmluv.

Pri identifikdcii zmlUv v rozsahu pésobnosti IFRS 17 Spolo¢nost
v niektorych pripadoch posudzuje, ¢i obsahuju $pecifikované
nepoistné zlozky, ktoré musia byt oddelené a Uctované podla
iného Standardu.

2.12.1. KLASIFIKACIA POISTNYCH A ZAISTNYCH ZMLUV

Spolo¢nost uplatiuje Standard IFRS 17 na poistné zmluvy vyda-
né Spolo¢nostou a zaistné zmluvy v drzbe Spolo¢nosti.

Poistné riziko je riziko prenesené z poisteného na Spolo¢nost,
iné ako financné riziko. Poistné riziko vyplyva z inherentnej ne-
istoty tykajucej sa vzniku, vySky alebo natasovania poistnych
udalosti. Poistné riziko sa LiSi od finan¢ného rizika. Finanéné ri-
ziko je riziko buducej moznej zmeny Urokovej sadzby, ceny cen-
ného papiera, ceny komodity, vymenného kurzu, cenového alebo
kurzového indexu, Uverového ratingu, Uverového indexu alebo
inej premennej, ktord je nezdvisla od zmluvnych strdn. Poistné
zmluvy mozu zahriat aj urcité financné riziko.

Zmluvy, na zaklade ktorych Spolo¢nost prijima vyznamné poist-
né riziko od inej strany (poisteného) s dohodou o odSkodneni
poisteného, ak ma $pecifikovana neista buduica udalost (poist-
na udalost) nepriaznivy vplyv na poisteného, sa klasifikuju ako
poistné zmluvy. Zmluvy v drzbe Spolo¢nosti, na zédklade ktorych
Spolo¢nost prendsa vyznamné poistné riziko suvisiace s podkla-
dovymi poistnymi zmluvami, sa klasifikuju ako zaistné zmluvy.

Spolo¢nost uzatvédra vyhradne poistné zmluvy, ktoré zahrnaju
prechod vyznamného poistného rizika.

Poistné riziko je vyznamné len vtedy, ak by vyskyt poistnej
udalosti sposobil vznik povinnosti Spolo¢nosti vyplatit zna¢nu
sumu poistnych plneni. Ked je zmluva klasifikovand ako poistna
zmluva, zostdva poistnou zmluvou az do zaniku vSetkych prdv
a povinnosti z nej vyplyvajucich.
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Zivotné poistenie

Zivotné poistenie kryje riziko, Ze klient nebude schopny splatit
Uver alebo pozitku z dovodu smrti, resp. v pripade smrti klien-
ta garantuje vyplatu stanovenej poistnej sumy. Toto poistenie
chrdni osoby financne zavislé od klienta pred finanénymi pro-
blémami so splacanim Uveru alebo pozicky udrzanim ich beznej
Urovne disponibilného prijmu. Sucastou zivotného poistenia je
aj doplnkové poistenie uzavreté popri zivotnom poisteni, najma
pre pripad ublizenia na zdravi vrdtane praceneschopnosti a pre
pripad invalidity nasledkom Urazu alebo choroby.

Nezivotné poistenie
e Poistenie Urazu a chordb

Toto poistenie chrani klientov Spolo¢nosti pred nasledkami
poistnych udalosti ako smrtelny Uraz, trvala alebo docasnd in-
validita z dévodu Urazu alebo choroby, hospitalizacia v désled-
ku Urazu, ktoré mo6zu nepriaznivo ovplyvnit financnu situdcia
klienta, resp. schopnost klienta alebo 0s6b zavislych od klienta
splatit Uver alebo p6zictku, udrzanim ich beznej Urovne disponi-
bilného prijmu.

* Poistenie majetku

Toto poistenie odS$kodnuje klientov Spolo¢nosti za Skody spo-
sobené na ich majetku alebo za hodnotu straty na majetku pri
poistnych udalostiach ako poSkodenia, znefunkénenia alebo od-
cudzenia majetku.

« Poistenie finan¢nych strat

Toto poistenie odSkodnuje klientov Spolo¢nosti pri poistnych uda-
lostiach ako finan¢na strata v dosledku poskodenia, znefunkéne-
nia alebo straty majetku, zneuZitie platobnej karty alebo strata

pravidelného prijmu z dévodu nedobrovolnej nezamestnanosti.

« Cestovné poistenie a asistencné sluzby

48

Toto poistenie odSkodnuje klientov Spolo¢nosti pri vynalozeni mi-
moriadnych vydavkov na zdravotnu starostlivost (hospitalizacie,
poplatkov, lieky, dopravu a dalSie sluzby) v dosledku smrti, vdz-
neho Urazu alebo ochorenia, pripadne za Skody sposobené na ich
majetku alebo za stratu majetku, ku ktorému do$lo v zahranici.

2.12.2. ODDELENIE ZLOZIEK OD POISTNYCH A ZAISTNYCH
ZMLUV

V sUcasnosti produkty Spolo¢nosti nezahrnaju odliSné nepoistné
zlozky, ktoré vyzaduju oddelenie.

Niektoré vydané poistné zmluvy obsahuju dohody o provizidch
zo zisku. Podla tychto dojednani neexistuje minimalna garanto-
vand suma, ktoru by poistenec vzdy dostal: bud vo forme pro-
vizie zo zisku alebo ako ndroky alebo ind zmluvnd platba bez
ohladu na to, o aku poistny udalost iSlo. Preto sa nevypocitava
Ziadna nevyrazna investi¢na zlozka, ktord by sa musela vykazat
mimo zisku alebo straty.

2.12.3. UROVEN AGREGACIE

Spoloc¢nost urtuje skupiny poistnych a zaistnych zmlov tak,
ze najprv identifikuje portfolid zmllv, z ktorych kazdd zahrna
zmluvy podliehajice podobnym rizikdm a riadené Spolocne.

Kazdé portfélio je potom rozdelené do rocnych kohort na za-
klade toho, kedy boli zmluvy vydané. Ro¢nd kohorta obsahuje
vSetky zmluvy, ktoré boli vydané v ramci 12-mesacného obdo-
bia. Kazda kohorta je potom rozdelena do nasledujucich skupin:

e zmluvy, ktoré su nevyhodné pri prvotnom vykdzanf;
¢ v3etky ostatné ziskové zmluvy v rocnej kohorte.

UrCenie, ¢i je zmluva alebo skupina zmlov nevyhodnd, vychddza
z otakdvani k datumu prvotného vykdzania, pricom ocakava-
nia peniaznych tokov plnenia sa urcuju na zaklade pravdepo-
dobnostne véazeného zdkladu. Spolo¢nost uréi vhodnu Uroven,
na ktorej sU k dispozicii primerané a podlozitelné informacie

na posudenie, ¢i sU zmluvy pri prvotnom vykazani nevyhodné.
Spolo¢nost uplathuje vyznamny Usudok pri urCovani, na akej
Urovni podrobnosti ma Spolo¢nost dostatocné informacie na to,
aby dospela k zdveru, ze vSetky zmluvy v ramci portfdlia budu
v rovnakej skupine. Ak takéto informacie chybaju, Spolo¢nost
posudzuje kazdu zmluvu individualne.

Uzatvorené zaistné zmluvy sa UCtuju oddelene od prislusnych
uzavretych poistnych zmlov a posudzuju sa na individudlnom
zmluvnom zéklade. Pri agregovani drzanych zaistovacich zmliv
Spoloc¢nost povazuje kazdu drzany zaistovaciu zmluvu za samo-
statné portfélio. Spolo¢nost rozdeluje portfélio drzanych zaist-
nych zmliv do nasledujucich skupin:

e zmluvy, ktoré pri prvotnom vykdzani vykazuju Cisty zisk;

« vSetky zostdvajuce zaistovacie zmluvy drzané v portfoliu.

Zlozenie skupin vytvorenych pri prvotnom uznani sa ndsledne
neprehodnocuije.

2.12.4. VYKAZOVANIE POISTNYCH A ZAISTNYCH ZMLUV

Spolo¢nost vykazuje skupiny vydanych poistnych zmlov od naj-
skorSieho z tychto datumov:

e datum, kedy je prva platba od poistenca splatna alebo skutoc-
ne prijatd, ak neexistuje datum splatnosti;

e zaCiatku doby krytia;
e datum, kedy sa skupina zmlov stava nevyhodnou.

Uzatvorené zaistné zmluvy sa vykazuju od najskorSej z tychto
mMoZnosti:

e skupina uzavretych zaistnych zmlov, ktoré poskytuju primera-
né krytie (zaistenie podielom kvoty), sa vykazuje k neskorSej
z tychto hodnot:
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- zaciatok obdobia pokrytia skupiny; a
- prvotné uznanie akejkolvek zékladnej poistnej zmluvy;

e vSetky ostatné skupiny drzanych zaistnych zmliuv sa vykazuju
od zactiatku obdobia poistného krytia skupiny drzanych zaist-
nych zmliy;

pokial Spolocnost neuzavrela zaistovaciu zmluvu uzatvorenu
v den alebo pred ddtumom, ked je vykdzand nevyhodna sku-
pina podkladovych zmliv pred zaciatkom obdobia krytia skupi-
ny drzanych zaistovacich zmlov, v takom pripade sa vlastnena
zaistovacia zmluva vykazuje v rovnakom Case, ako sa vykazuje
skupina podkladovych poistnych zmliv.

Do skupin sU zahrnuté len zmluvy, ktoré jednotlivo spliaju kri-
téria vykazovania do konca vykazovaného obdobia. Ak zmluvy
splnaju kritéria vykazovania v skupindch po datume vykazovania,
pridaju sa do skupin vo vykazovanom obdobi, v ktorom splna-
ju kritéria vykazovania, s vyhradou rotného obmedzenia kohort.
Zlozenie skupin sa v nasledujucich obdobiach neprehodnocuje.

2.12.5. UPRAVA ZMLUVY A ODUCTOVANIE
Spolo¢nost ukonci vykazovanie zmluvy, ked:

* prdva a povinnosti suvisiace so zmluvou zanikaju (t. j. zanikajy,
rusia alebo zanikaju); alebo

ezmluva je upravend tak, ze Uprava ma za ndsledok zmenu
modelu merania alebo prislusnej normy na meranie zlozky
zékazky. V takychto pripadoch Spolocnost ukonéi vyradenie
povodnej zmluvy a vykdze zmeneny zmluvu ako novd zmluvu.

V sucasnosti Spolo¢nost nezrusila vykazovanie zmluvy v dosled-
ku zmeny.

Ak zmena zmluvy nema za nasledok ukoncenie vykazovania,
potom Spolocnost zaobchddza so zmenami v pefiaznych tokoch
sp6sobenymi Upravou ako so zmenami v odhadoch penaznych
tokov plnenia.
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2.12.6. HRANICA ZMLUVY
Vydané poistné zmluvy

Perazné toky sU v rdmci hranic poistnej zmluvy, ak vyplyvaju
z prav a povinnosti, ktoré existuju pocas obdobia, v ktorom je
poistnik povinny platit poistné alebo Spolotnost ma hmotnu
povinnost poskytnut poistnikovi sluzby poistnej zmluvy. Hmot-
nopravny zdvazok zanikd, ked:

e Spolo¢nost ma prakticky schopnost precenovat rizika kon-
krétneho poistenca alebo menit Uroven plneni tak, aby cena
plne odrazala toto riziko, alebo

¢ s splnené obe nasledujuce kritéria:

- Spolo¢nost ma prakticky schopnost precenit zmluvu alebo
portfélio zmlUv tak, aby cena plne odrézala prehodnotené
riziko tohto portfdlia; a

- ocenovanie poistného az do datumu prehodnotenia rizik ne-
odréza rizika suvisiace s obdobiami po datume prehodnotenia.

Pri posudzovani praktickej schopnosti precefovat sa bery do
Uvahy rizika prenesené z poistenca na Spolo¢nost, ako je poist-
né riziko a finan¢né riziko; ostatné rizikd, ako je riziko zaniku
alebo odovzdania a vydavkov, nie su zahrnuté.

Zavazok alebo aktivum suvisiace s otakdvanym poistnym alebo
narokmi mimo hranic poistnej zmluvy sa nevykazuju. Takéto
sumy sa vztahuju na buduce poistné zmluvy.

DrZané zaistné zmluvy

Hranica drzanej zaistovacej zmluvy zahria penazné toky vy-
plyvajuce zo zakladnych zmlov krytych vlastnenou zaistovacou
zmluvou. To zahrna penazné toky z poistnych zmliy, ktorych
vydanie sa o¢akdva v budicnosti, ak sa ocakava, ze tieto zmlu-
vy budy vydané v ramci hranic drzanej zaistovacej zmluvy.

a0

Pre skupiny uzatvorenych zaistovacich zmliv sU penazné toky
v ramci zmluvnej hranice, ak vyplyvaju z hmotnych prav a po-
vinnosti Spolo¢nosti, ktoré existuju pocas vykazovaného obdo-
bia, v ktorom je Spolocnost nutend zaplatit zaistovatelovi sumy
alebo v ktorom ma Spolo¢nost hmotné pravo ziskat sluzby
poistnej zmluvy od zaistovatela.

2.12.7. OCENOVANIE POISTNYCH A ZAISTNYCH ZMLUV
Vydané poistné zmluvy

Spolo¢nost meria skupinu poistnych zmliv pri prvotnom vyka-
zani ako sUcet ocakdvanych penaznych tokov plnenia v ramci
hranic zmluvy a zmluvnej servisnej marze predstavujicej nere-
alizovany zisk, ktory Spolocnost vykdze, pretoze poskytuje sluz-
by poistnych zmlov podla poistnych zmliv v skupine.

Perazné toky plnenia sU nezaujaté a pravdepodobnostne vaze-
né odhady buducich penaznych tokov, diskontované na suc¢asnu
hodnotu, aby odrdzali ¢asovu hodnotu penaznych a financ¢nych
rizik vratane Upravy rizika o nefinancné riziko. Cielom Spoloc-
nosti pri odhade buducich penaznych tokov je urcit ocakdvanu
hodnotu alebo pravdepodobnostne véazeny priemer celej Skaly
moznych vysledkov, beric do Uvahy vSetky primerané a pod-
poritelné informdcie dostupné k ddtumu vykazovania bez nepri-
meranych nakladov alebo Usilia. Spolo¢nost odhaduje budice
penazné toky s prihliadnutim na cely rad scenarov, ktoré maju
obchodnu podstatu a poskytuju dobry obraz o moznych vysled-
koch. Penazné toky z kazdého scendra su vdazené pravdepodob-
nostou a diskontované pouzitim sicasnych predpokladov.

Pri odhade buducich penaznych tokov Spolo¢nost zahfna vietky
penazné toky, ktoré su v ramci hranic zmluvy, vratane:

« Poistné a suvisiace penazné toky
« Poistné udalosti a vyhody vratane oznamenych narokov, ktoré

eSte neboli zaplatené, vzniknutych poistnych udalosti, ktoré
eSte neboli ozndmené, a otakdvanych buddcich nérokov

e Alokdcia penaznych tokov nadobudnutia poistenia priraditel-
nych portfdliu, do ktorého zmluva patri

* Naklady na vybavenie reklamdcii
e Ndklady na sprdvu a udrzbu politiky

« Alokécia fixnych a variabilnych rezijnych nakladov, ktoré moz-
no priamo priradit k plneniu poistnych zmliv

e Dane zalozené na transakcidch

Ocenovanie periaznych tokov plnenia zahria penazné toky pri
nadobudnuti poistenia, ktoré su systematickym a racionalnym
sposobom alokované ako cast poistného k zisku alebo strate
(prostrednictvom vynosov z poistenia) pocas trvania zmluvy na
zaklade plynutia Casu.

Uttovnd hodnota skupiny zaistnych zmlov uzavretych ku kaz-
dému datumu vykazovania je ndsledne suctom zdvazku za
zostdvajuce krytie (z angl. “liability for remaining coverage” -
LRC) a zavazku za vzniknuté poistné udalosti (z angl. “liability
for incurred claims” - LIC). Zdvdzok za zostavajuce krytie za-
hria penazné toky plnenia suvisiace so sluzbami, ktoré budu
poskytované na zdaklade zmluv v buducich obdobiach, a vSetky
zostavajice CSM k tomuto ddtumu. Zodpovednost za vzniknuté
poistné udalosti zahria perazné toky plnenia vzniknutych na-
rokov a vydavky, ktoré eSte neboli zaplatené, vratane ndrokov,
ktoré vznikli, ale eSte neboli ozndmené.

CSM na konci vykazovaného obdobia predstavuje zisk v sku-
pine poistnych zmloy, ktory eSte nebol vykdzany vo vysledku
hospoddrenia, pretoze suvisi s buducou sluzbou, ktord sa ma
poskytnut.

V pripade skupiny vydanych poistnych zmliv sa U¢tovna hod-

nota CSM skupiny na konci obdobia vykazovania rovna Uctovne;
hodnote na zatiatku vykazovaného obdobia upravenej takto:

e U¢inok akychkolvek novych zmluv pridanych do skupiny;
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e Uroky kumulované z Uctovnej hodnoty CSM pocas vykazova-
ného obdobia, ocenené diskontnymi sadzbami pri prvotnom
vykazani;

e zmeny v penaznych tokoch plnenia suvisiace s buducou sluz-
bou s vynimkou pripadoy, ked:

- takéto zvySenia penaznych tokov plnenia prevySuju Uétovnu
hodnotu CSM, ¢o sposobuje stratu; alebo

- takéto znizenia penaznych tokov plnenia sa priraduju k stra-
tovej zlozke zdvazku za zostdvajuce krytie;

« vplyv akychkolvek kurzovych rozdielov na CSM a

esuma vykdzana ako vynos z poistenia z dévodu prevodu
sluzieb vyplyvajucich z poistnej zmluvy v danom obdobi, ur-
¢end pridelenim CSM zostdvajucej na konci vykazovaného ob-
dobia (pred akymkolvek pridelenim) za sU¢asné a zostavajuce
obdobie poistného krytia.

Zmeny penaznych tokov plnenia suvisiace s buducou sluzbou,
ktoré upravuju CSM, zahrnaju:

« Upravy vyplyvajuce zo skisenosti vyplyvajice z rozdielu medzi
prijmami z poistného (a akymikolvek suvisiacimi penaznymi
tokmi, ako suU periazné toky pri nadobudnuti poistenia a dane
z poistného) a odhadom ocakdvanych sum na zaciatku obdo-
bia. Rozdiely suvisiace s prijatym (alebo splatnym) poistnym
sUvisiacim so stcasnymi alebo minulymi sluzbami sa vykazuju
okamzite vo vysledku hospodarenia, zatial ¢o rozdiely suvisia-
ce s prijatym (alebo splatnym) poistnym za budice sluzby su
upravené voci CSM.

e Zmeny v odhadoch su¢asnej hodnoty buducich pefaznych to-
kov v zdvazku za zostavajuce krytie, okrem tych, ktoré suvisia
s ¢asovou hodnotou perfiazi a zmenami finan¢ného rizika (vy-
kdzané skor v ostatnych sucastiach komplexného vysledku ako
pri Uprave CSM).
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eZmeny v Uprave rizika o nefinantné riziko, ktoré suvisia
s buducou sluzbou.

Ak sa pocas obdobia poistného krytia skupina poistnych zmlov
stane nevyhodnou, Spolocnost vykéaze stratu vo vysledku zisku
alebo straty pre Cisty zdporny penazny tok, v dosledku ¢oho
Uctovna hodnota zdvazku pre skupinu sa rovna penaznym to-
kom plnenia. Spolo¢nost stanovuje stratovy zlozku pre zavazok
za zostavajuce krytie pre takuto zatazujucu skupinu zobrazuju-
cu vykdzané straty.

DrzZané zaistovacie zmluvy

Pri prvotnom vykdzani sa ocenovanie drzanych zaistovacich
zmlov riadi rovnakymi zasadami ako pri vydanych poistnych
zmluvach s tymito Upravami:

« Uttovna hodnota skupiny zaistnych zmlov uzatvorenych ku
kazdému datumu vykazovania je si¢tom majetku pre zostdva-
juce krytie a aktiva pre vzniknuté ndroky. Majetok zostavaju-
ceho krytia zahrfia penazné toky plnenia suvisiace so sluzba-
mi, ktoré budu prijaté na zéklade zmlUv v budicich obdobiach,
a vSetky zostdvajuce CSM k tomuto datumu.

¢ Ocenovanie peraznych tokov zahrna opravnu polozku na za-
klade vazenej pravdepodobnosti pre Uc¢inok akéhokolvek nepl-
nenia zaistovatelmi.

e Spolo¢nost urci Upravu rizika pre nefinancné riziko tak, aby
predstavovala vySku rizika, ktoré sa prendsa na zaistovatela.

e Spolo¢nost vykazuje zisky v 1. dni aj straty v 1. dni pri prvot-
nom vykéazani vo vykaze o finan¢nej situdcii ako CSM a uvol-
nuje ich do zisku alebo straty, ked zaistovatel poskytuje sluzby
s vynimkou akejkolvek Casti straty v 1. den, ktord suvisi s uda-
lostami pred prvotnym vykdzanim.

Ak Spolo¢nost vykéze stratu pri prvotnom vykdzani zatazujucej

skupiny podkladovych poistnych zmliv alebo ked sa do skupiny
pridaju dalSie nevyhodné podkladové poistné zmluvy, stanovi
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zlozku krytia straty aktiva pre zostdvajice krytie skupiny drza-
nych zaistnych zmliv zndzornujdcich pokrytie strat.

Spolocnost vypotitava zlozku pokrytia straty vyndsobenim stra-
ty vykdzanej na podkladovych poistnych zmluvach a percentual-
neho podielu narokov na nahradu zakladnych poistnych zmluov,
ktoré Spolo¢nost otakava ako nahradu zo skupiny uzatvorenych
zaistnych zmliv. Ak skupina drzanych zaistovacich zmliv po-
kryva len niektoré zmluvy v nevyhodnej podkladovej skupine,
Spolo¢nost pouziva systematicky a raciondlnu metddu na urée-
nie podielu strat vykdzanych v podkladovej skupine poistnych
zmlov na poistnych zmluvdch krytych skupinou drzanych za-
istnych zmlov.

Zlozka na pokrytie straty upravuje UCtovny hodnotu majetku
0 zostavajuce krytie.

Pri ndslednom ocefovani sa ocefiovanie drzanych zaistovacich
zmlov riadi rovnakymi zdsadami ako pri vydanych poistnych
zmluvach s vynimkou:

e Zmeny v penaznych tokoch plnenia sa vykazuju vo vysledku
hospoddrenia, ak suvisiace zmeny vyplyvajice z podkladovych
zmlov boli vykazané vo vysledku hospodérenia. Alternativne
zmeny penaznych tokov plnenia upravuju CSM.

e Zmeny v penaznych tokoch plnenia, ktoré vyplyvaji zo zmien
v riziku neplnenia drzanej zaistovacej zmluvy emitentom, ne-
upravuju zmluvnu servisnU marzu, pretoze nesuvisia s budu-
cou sluzbou.

Ak bola zlozka straty vytvorend nasledne po prvotnom vykdzanf
skupiny podkladovych poistnych zmlov, ¢ast prijmu, ktord bola
vykdzana zo suvisiacich drzanych zaistnych zmlov, sa vykazuje
ako zlozka pokrytia straty.

Ak Spoloc¢nost vytvorila zlozku na pokrytie straty, Spolo¢nost
upravi zlozku pokrytia straty tak, aby odrazala zmeny v zlozke
straty v zatazujucej skupine podkladovych poistnych zmlov.

Zlozka pokrytia straty sa rusi konzistentne so zruSenim zlozky
straty v podkladovych skupindch vydanych poistnych zmliy, aj
ked zruSenie zlozky pokrytia straty nie je zmenou penaznych
tokov plnenia skupiny drzanych zaistovacich zmliv. ZruSenia
zlozky na pokrytie straty, ktoré nie sU zmenami v penaznych
tokoch plnenia skupiny drzanych zaistovacich zmliyv, upravuju
CSM.

2.12.8. PENAZNE TOKY SUVISIACE SO ZACIATOCNYMI NAKLADMI

Spolocnost zahrna pefazné toky suvisiace so zatiatocnymi na-
kladmi do ocefnovania skupiny poistnych zmliy, ak sU priamo
priraditelné bud jednotlivym zmluvam v skupine, samotnej sku-
pine alebo portféliu poistnych zmloy, do ktorych skupina patri.

Spolo¢nost odhaduje na Urovni portfolii pefiazné toky suvisiace
so zaciato¢nymi nakladmi, ktoré nie sU priamo priraditelné sku-
pine, ale sU priamo priraditelné portféliu. Spolo¢nost ich potom
pomocou systematickej a racionalnej metddy alokuje do skupiny
novo upisanych a obnovenych zmluv.

Ak penazné toky suvisiace so zaciato¢nymi nakladmi boli zapla-
tené alebo vznikli pred vykdzanim prislusnej skupiny poistnych
zmlov vo vykaze o financnej situacii, pre kazdu prepojenuy skupi-
nu sa vykazuje samostatné aktivum pre pefazné toky suvisiace
so zaciato¢nymi nakladmi.

Majetok z penaznych tokov z obstarania poistenia sa oductuje
z vykazu o finantnej situdcii, ak sU penazné toky suvisiace so
zaCiatocnymi nakladmi zahrnuté do prvotného ocenenia CSM
suvisiacej skupiny poistnych zmlov.

Majetok z pefaznych tokov z obstarania poistenia, ktory eSte
nie je zaradeny do skupiny, sa posudzuje z hladiska navratnosti,
ak skuto€nosti a okolnosti naznacuju, ze hodnota majetku by sa
mohla zniZit. Straty zo zniZenia hodnoty znizujy G¢tovnu hod-
notu tohto majetku a vykazuju sa v ndkladoch na poistovacie
sluzby. Predtym vykdzané straty zo znizenia hodnoty sa zrusia
v rozsahu, v ktorom podmienky znizenia hodnoty uz neexistuju
alebo sa zlepsili.
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2.12.9. PREZENTACIA

Spolo¢nost prezentovala samostatne vo vykaze o financnej situ-
acii uCtovnu hodnotu portfolii vydanych poistnych zmliv, ktoré
su aktivami, portfolia vydanych poistnych zmliv, ktoré su za-
vazkami, portfolia drzanych zaistnych zmloy, ktoré su aktivami,
a portfélia drzanych zaistnych zmluoy, ktoré su zdvazkami. Spo-
lo¢nost prezentuje oddelene segmenty Zivotného a nezivotného
poistenia na zaklade zuctovacej jednotky.

Akykolvek majetok z penaznych tokov z obstarania poistenia
vykazany pred vykazanim zodpovedajicich poistnych zmlov
je zahrnuty do UCtovnej hodnoty suvisiacich portfélii vydanych
poistnych zmluiv.

Spolo¢nost ¢leni sumy vykdzané vo vykaze ziskov a strat
a OCl do vysledku poistnej sluzby, ktory zahrna poistné vynosy
a poistné vydavky (ndklady) a financnych ndkladov alebo vyno-
Sov z poistenia.

Spolo¢nost neroz¢lenuje zmenu Upravy rizika o nefinanéné rizi-
ko medzi finanénu a nefinanénu ¢ast a zahrfna celd zmenu ako
sUcast vysledku poistnej sluzby.

Spolo¢nost samostatne prezentuje prijmy alebo ndklady zo za-
istovacich zmlov drzanych z vydavkov alebo prijmov z vyda-
nych poistnych zmliv.

Vignosy z poistnych zmliv

Spolo¢nost vykazuje vynosy z poistnych zmliv tak, ako si plni
svoje povinnosti plnenia - t. j. ked poskytuje sluzby na zdklade
skupin poistnych zmlUv. Poistné vynosy suvisiace so sluzbami
poskytovanymi za kazdy rok predstavuju celkové zmeny v zod-
povednosti za zostdvajuce krytie, ktoré suvisia so sluzbami, za
ktoré Spolo¢nost o¢akdva protihodnotu, a zahrfiaju nasledujice
polozky:

e uvolnenie CSM merané na zdklade poskytnutych jednotiek po-
krytia;
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e zmeny v Uprave rizika o nefinancné riziko suvisiace so sucas-
nymi sluzbami;

e poistné plnenia a ostatné naklady na poistné sluzby, ktoré
vznikli v roku, vSeobecne ocenované sumami oCakavanymi
na zatiatku roka. Patria sem sumy vznikajuce z ukoncenia
vykazovania akéhokolvek majetku pre penazné toky iné ako
pefazné toky pri nadobudnuti poistenia k ddtumu prvotného
vykazania skupiny zmloy, ktoré sa k tomuto datumu vykazuju
ako poistné vynosy a naklady na poistovacie sluzby; a

e iné sumy vratane Uprav 0 poistné za sucasné alebo minulé
sluzby.

Usudok manazmentu uplatfovany na amortizaciu CSM sa na-
chddza v poznamke 3. 1. 4.

Okrem toho Spolocnost alokuje Cast poistného, ktoré suvisi
s vymahanim pefnaznych tokov nadobudnutia poistenia do kaz-
dého obdobia systematickym sposobom na zdklade plynutia
Casu. Spolo¢nost vykazuje alokovany sumu upravenu o asovy
ndrast Urokov diskontnymi sadzbami stanovenymi pri prvot-
nom vykdzani prislusnej skupiny zmliv ako vynosy z poistnych
zmlov a v rovnakej vyske ako ndklady na poistné sluzby.

Stratové zlozky

Spolo¢nost zoskupila zmluvy, ktoré su nevyhodné pri prvotnom
vykdzani, oddelene od zmldv v tom istom portféliu, ktoré nie su
nevyhodné pri prvotnom vykazani. Skupiny, ktoré neboli nevy-
hodné pri pociatotnom rozpoznani, sa tiez mozu nasledne stat
nevyhodnymi, ak sa zmenia predpoklady a skisenosti. Spolo¢nost
stanovila stratovy zlozku zavazku za zostavajuce krytie pre aku-
kolvek nevyhodnu skupinu zobrazujicu buduce vykazané straty.

Stratova zlozka predstavuje fiktivny zdznam strat priradi-
telnych kazdej skupine nevyhodnych poistnych zmlov (ale-
bo zmliv ziskovych na zaciatku, ktoré sa stali nevyhodnymi).
Stratova zlozka sa uvolhuje na zaklade systematickej alokacie
naslednych zmien suvisiacich s buducou sluzbou v penaznych
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tokoch plnenia na: i) stratovy zlozku; a ii) zavazok za zostd-
vajuce krytie bez zlozky straty. Stratova zlozka sa aktualizuje
aj 0 nasledné zmeny suvisiace s buducou sluzbou v odhadoch
pefaznych tokov plnenia a Upravy rizika o nefinancné riziko.
Systematické priradenie naslednych zmien stratovej zlozky
vedie k tomu, ze celkové sumy alokované na stratovy zlozku
sa rovnaju nule ku koncu obdabia krytia skupiny zmlov (kedZze
stratova zlozka bude zhmotnend vo forme vzniknutych poist-
nych udalosti). Spolo¢nost pouziva podiel pri prvotnom vykd-
zani na urcenie systematického rozdelenia naslednych zmien
v budicich penaznych tokoch medzi stratovu zlozku a zavazok
za zostavajuce krytie bez zlozky straty.

Zlozky na pokrytie strat

Ked Spolocnost vykdze stratu pri prvotnom vykdzani nevyhod-
nej skupiny podkladovych poistnych zmliv alebo ked sa do
skupiny pridaju dalSie nevyhodné podkladové poistné zmluvy,
Spolocnost stanovi zlozku krytia majetku na pokrytie straty pre
zostavajuce krytie skupiny drzanych zaistnych zmliv zobrazuju-
cich pokrytie strat.

Ak bola zlozka straty vytvorend nasledne po prvotnom vykdzani
skupiny podkladovych poistnych zmliy, cast prijmu, ktoréd bola
vykdzana zo suvisiacich drzanych zaistnych zmluiy, sa vykazuje
ako zlozka pokrytia straty.

Ak bola zlozka pokrytia straty stanovena pri prvotnom vykdzani
alebo neskor, Spolocnost upravi zlozku pokrytia straty tak, aby
odrazala zmeny v zlozke ndhrady Skody nevyhodnej skupiny
podkladovych poistnych zmlov.

Uttovnd hodnota zlozky pokrytia straty nesmie presiahnut ¢ast
uctovnej hodnoty stratovej zlozky nevyhodnej skupiny podkla-
dovych poistnych zmliy, ktorych Uhradu Spolo¢nost o¢akava zo
skupiny drzanych zaistnych zmliv. Na tomto zaklade sa zlozka
pokrytia straty vykdzand pri prvotnom vykazani znizi na nulu
v sUlade so znizeniami v nevyhodnej skupine podkladovych
poistnych zmlov a je nulova, ked stratova zlozka nevyhodnej
skupiny podkladovych aktiv je nulova.




Ndklady na poistné sluzby

Ndklady na poistné sluzby vyplyvajice z poistnych zmlov sa

vykazuju vo vysledku hospodarenia vo vSeobecnosti tak, ako

vznikli. Nezahrfaju spldcanie investi¢nych zloziek a zahrnaju

nasledujuce polozky:

¢ Vzniknuté poistné udalosti a iné vydavky na poistovacie sluzby.

e Amortizdcia penaznych tokov pri nadobudnuti poistenia, ktora
sa rovnd sume vynosov z poistenia vykdzanych v roku, ktory
suvisi s vymahanim penaznych tokov pri nadobudnuti pois-
tenia.

e Straty z nevyhodnych zmliv a zruSenia takychto strat.

« Upravy zdvazkov vzniknutych narokov, ktoré nevyplyvaji z Géin-
kov Casovej hodnoty penazi, finan¢ného rizika a ich zmien.

e Straty zo znizenia hodnoty majetku na Ucely akvizicie poiste-
nia, penazné toky a zruSenia takychto strat zo znizenia hod-
noty.

Cisty zisk alebo ndklady z drzanijch zaistovacich zmliv

Spolocnost prezentuje finan¢nu vykonnost skupin zaistovacich

zmlidv drzanych na Cistom zdklade v Cistom zisku (ndkladoch)

z drzanych zaistnych zmliv, ktoré zahrnaju nasledujuce sumy:

e ndklady na zaistenie;

e vymahanie vzniknutych poistnych udalosti s vynimkou inves-
ticnych zloziek znizenych o alokdcie zloziek na pokrytie strat;

e iné vzniknuté priamo priraditelné vydavky;

e zmeny, ktoré suvisia s predchddzajucou sluzbou - zmeny v FCF
tykajuce sa vymadhania vzniknutych poistnych udalostf;

e U¢inok zmien v riziku neplnenia zaistovatelov; a
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esumy tykajice sa UCtovania zatazujucich skupin vydanych
podkladovych poistnych zmlov:

- prijem z prvotného vykdzania zatazujucich podkladovych zmliy;

- zruSenia zlozky na pokrytie straty iné ako zmeny v FCF drza-
nych zaistovacich zmliv; a

- zmeny v FCF zaistovacich zmlov drzanych z nevyhodnych
podkladovych zmluv.

Vyska ndkladov na zaistenie vykdzanych vo vykazovanom obdo-
bi zobrazuje prevod prijatych sluzieb poistnej zmluvy vo vyske,
ktora odrdza Cast postupujuceho poistného, ktord Spolocnost

oCakava, ze zaplati vymenou za tieto sluzby.

Naklady na zaistenie zahrnaju nasledujice sumy suvisiace so
zmenami v zostdvajucom kryti:

e ndhrady poistnych udalosti a inych priamo priraditelnych vy-
davkov za dané obdobie, oceriované sumami, ktoré sa oc¢aka-
vaju na zaciatku obdobia, s vynimkou:

- sumy pridelené na zlozku na pokrytie straty;

- spldcanie investi¢nych zloziek; a

- sumy suvisiace s Upravou zohladnujucou riziko v pripade ne-
finan¢ného rizika;

ezmeny v Uprave o riziko vzhladom na nefinancné riziko s vy-
nimkou:

- zmeny zahrnuté vo finan¢nych vynosoch (ndkladoch) z drza-
nych zaistovacich zmluov;

- zmeny, ktoré sa tykaju budiceho pokrytia (ktorymi sa upra-
vuje CSM); a

- sumy pridelené na zlozku na pokrytie straty;

e sumy CSM vykézané za sluzby prijaté v danom obdobi; a

e Upravy skusenosti - vyplyvajuce z poistného zaplateného
v inom obdobi, ako je obdobie, ktoré suvisi s budicou sluzbou.

Finanéné ndklady alebo vygnosy z poistngch zmliv

Finantné naklady alebo vynosy z poistnych zmliv zahrfaju
zmenu Uctovnej hodnoty skupiny poistnych zmlov vznikajicu z:

 Vplyv Casovej hodnoty penazi a zmeny ¢asovej hodnoty penazi
* Vplyv financného rizika a zmeny financného rizika

Spolo¢nost roz€lenuje finanéné ndklady alebo vynosy z vyda-
nych poistnych zmlov medzi zisk alebo stratu a OCI. Vplyv zmien
trhovych Urokovych sadzieb na hodnotu aktiv a pasiv poist-
nych a zaistnych zmliv sa odrdza v OCI s cielom minimalizovat
Uctovny nesulad medzi Uctovnictvom financnych aktiv a aktiv
a pasiv poistenia a zaistenia.

Spolocnost systematicky alokuje otakdvané celkové financné
naklady alebo vynosy z poistnych zmliUv pocas trvania skupi-
ny zmliv do hospodérskeho vysledku pomocou uzamknutych
diskontnych sadzieb ur¢enych pri prvotnom vykazani skupiny
zmlov. Podrobny opis diskontnych sadzieb je uvedeny v po-
znamke 3. 1. 2.

2.12.10. PRECHOD

Prechodné pristupy Spolo¢nosti uplatfiované k ddtumu pre-
chodu na Standard IFRS 17 (1. januar 2022) nadalej ovplyviuju
vyznamnu €ast sposobu urcenia zostatku CSM k 31. decembru
2025 a 31. decembru 2024. U¢tovné metddy tykajice sa spo-
sobu ur¢ovania CSM k datumu prechodu pre skupiny poistnych
a zaistnych zmliv merané pouzitim modifikovaného retro-
spektivneho pristupu a Uplného retrospektivneho pristupu su
zhrnuté nizsie.
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Uplny retrospektivny pristup

Spolo¢nost pri prechode na IFRS 17 uplatnila Uplny retro-
spektivny pristup na vSetky poistné a zaistné zmluvy uzatvore-
né 1. janudra 2021 alebo neskor.

Modifikovany retrospektivny pristup

U skupin poistnych a zaistnych zmliv uzavretych pred rokom
2021 Spoloc¢nost zistila, Ze ziskanie primeranych a preukdzatel-
nych informacii na uplatnenie Uplného retrospektivneho pristu-
pu nie je mozné bez neprimeranych nakladov alebo Usilia, a to
z tychto dovodov:

-nedostato¢na granularita udajov dostupnych v systémoch pre
uplatnenie Uplného retrospektivneho pristupu.

Spolo¢nost preto pouZila primerané a preukdzatelné informécie
dostupné vo svojich systémoch vykazovania a uplatnila modifi-
kovany retrospektivny pristup k tymto zmluvam.

Spolo¢nost rozdelila zmluvy vydané v rokoch 2018, 2019 a 2020
do troch ro¢nych kohort. Zmluvy vydané pred 1. janudrom 2018
boli zlicené do jednej skupiny zmliv na zaklade partnerov
a produktov, ¢o predstavuje zjednoduSenie poziadavky rocnej
kohorty vzhladom na jej nevyznamny dopad.

Spoloc¢nost posudila ziskovost k ddtumu prechodu, aby ur€ila, €i
zmluvy patria do jednej z nasledujucich skupin ziskovosti: sku-
piny nevyhodnych zmliv a skupiny, ktoré nie su ani nevyhodné,
ani nemaju vyznamnu moznost stat sa nasledne nevyhodny-
mi. Spolo¢nost tiez posudila pravdepodobnost zmien ziskovosti
k datumu prechodu.

Spolo¢nost sa rozhodla pouzit zjednoduSenie v modifikovanom
retrospektivnom pristupe na uréenie CSM alebo stratovej zlozky
zavazku za zostavajuce krytie k ddtumu prechodu.

Spolo¢nost pre tieto zmluvy pouZila nasledujuci postup na urce-
nie CSM (alebo stratovej zlozky) pri prvotnom vykdzani:
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2. 'YZNAMNE UCTOVNE POSTUPY

¢ Odhadla budice penazné toky k datumu prvotného vykdza-
nia ako sumu buducich penaznych tokov k ddtumu prechodu,
upravenu o pefazné toky, ktoré sa vyskytli medzi datumom
prvotného vykdzania a ddtumom prechodu. Zname penazné
toky, ktoré sa vyskytli, zahrnaju penazné toky vyplyvajice zo
zmlov, ktoré prestali existovat pred ddtumom prechodu.

* Pouzila diskontné sadzby k datumu prvotného uznania skupiny
zmliv.

¢ Odhadla Upravu rizika zohladnujucu nefinan¢né riziko k da-
tumu prvotného uznania Upravou Upravy zohladnujicej riziko
k datumu prechodu o otakavané uvolnenie rizika v obdobiach
pred prechodom. O¢akdvané uvolnenie rizika bolo stanovené
s odkazom na uvolnenie rizika pre podobné zmluvy, ktoré Spo-
lo¢nost vydala po datume prechodu.

CSM ku dnu prechodu bol dalej urceny:

e Pouzitie diskontnych sadzieb stanovenych pri prvotnom vyka-
zani na akumuldciu Urokov z CSM.

e Uplatnenie sumy CSM vykdzanej vo vysledku hospodarenia
z dévodu prevodu sluzieb pred datumom prechodu porovna-
nim zostdvajucich jednotiek krytia k tomuto datumu s jednot-
kami krytia poskytovanymi v ramci skupiny zmliUv pred da-
tumom prechodu.

Spolo¢nost nevytvorila ziadne akvizicné pefazné toky, ktoré by
bolo mozné priamo priradit skupine poistnych zmliv predtym,
ako by bola skupina pévodne vykdzana podla IFRS 17.

Spolo¢nost sa rozhodla rozélenit vynosy alebo naklady na fi-
nancovanie poistenia medzi sumy zahrnuté do vysledku hos-
podarenia a sumy zahrnuté do ostatnych sucasti komplexného
vysledku.

Pre skupiny uzavretych zaistovacich zmliv pokryvajucich ne-

vyhodné podkladové zmluvy, ktoré boli uzatvorené pred alebo
sutasne s nevyhodnymi podkladovymi zmluvami, Spolo¢nost
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stanovila zlozku na pokrytie straty aktiva pre zostdvajuce krytie
pri prechode vynasobenim stratovej zlozky zavazku za zostdva-
juce krytie podkladovych poistnych zmlov k datumu prechodu
s percentudlnym podielom ndrokov pre skupinu podkladovych
nevyhodnych poistnych zmldv, ktorych vyméhanie Spolo¢nost
octakava zo skupiny drzanych zaistnych zmliv.

2.13. DANE

Danovy naklad obsahuje splatnu dan a odlozenu dan z prijmov.
Dan z prijmu suvisiaca s transakciami vykdzanymi v ostatnych
sUcCastiach komplexného vysledku je rovnako vykdzana v ostat-
nych sucastiach komplexného vysledku.

Splatnd dan z prijmov je vypocitand v sulade s danovou legisla-
tivou platnou v Slovenskej republike.

Odlozené danové pohladdvky a zdvazky sa vykazuju pomocou
suvahovej zdvazkove] metddy z docasnych rozdielov medzi
darovou hodnotou aktiv alebo zavazkov a ich U¢tovnou hod-
notou. Na urcenie odlozenej dane sa pouzivaju danové sadzby
otakdvané v ¢ase realizdcie aktiv a zavazkov, avsak uzakonené
k suvahovému dnu.

Odlozend danova pohladdvka sa vykazuje len do sumy, pre ktoru
je pravdepodobné, ze bude v buducnosti dosiahnuty dostatoc-
ny danovy zaklad, voci ktorému budu docasné danové rozdiely
zuzitkované.

2.14. REZERVY

Rezervy sa vykazuju, ak existuje sutasna povinnost ako dosle-
dok minulej udalosti, ak je pravdepodobné, Zze nastane Ubytok
zdrojov a mozno spolahlivo odhadnit vysku tejto povinnosti.
Rezervy sa prehodnocuju ku kazdému sdvahovému diu a pouzi-
vaju sa len na Ucel, na ktoré boli vykazané. Rezervy sa nevyka-
ZUju na buduce prevddzkové straty.
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PREDPOKLADY PRI APLIKOVANI POSTUPQV UCTOVANIA

3.1. POISTNE A ZAISTNE ZMLUVY

Klicové predpoklady tykajuce sa buddcich a inych
klucovych zdrojov neistoty odhadu k ddtumu vykazova-
nia, ktoré maju vyznamné riziko spésobenia vyznamne;
Upravy U¢tovnej hodnoty aktiv a pasiv v nasledujucom
finan¢nom roku, sU uvedené nizsie. Spolocnost zalozila
svoje predpoklady a odhady na parametroch dostupnych
v Case zostavenia UCtovnej zavierky. Existujice okolnos-
ti a predpoklady tykajice sa budiceho vyvoja sa vSak
mozu zmenit v dosledku zmien na trhu alebo vznikaju-
cich okolnosti, ktoré su mimo kontroly Spolo¢nosti. Také-
to zmeny sa odrazaju v predpokladoch, ked' sa vyskytnu.

3.1.1. PREDPOKLADY POUZITE PRI ODHADOCH TYKAJU-
CICH SA POISTNYCH ZMLUV

Do ocenenia kazdej skupiny zmlUv podla IFRS 17 su za-
hrnuté vSetky buduce pefiazné toky v ramci trvania kaz-
dej skupiny zmliv. Odhady tychto buducich penaznych
tokov vychddzaju z otakavanych budicich penaznych to-
kov vaZenych pravdepodobnostou. Spolo¢nost odhaduje,
ktoré penazné toky sa ocakdvaju, a pravdepodobnost, ze
k ddtumu ocenenia dojde. Pri tychto otakavaniach Spo-
lo¢nost vyuZiva informdcie o minulych udalostiach, aktu-
alnych podmienkach a progndzach buducich podmienok.

Odhad buducich penaznych tokov Spoloc¢nosti je priemer
celého radu scenarov, ktoré odrazaju celd Skdalu moz-
nych vysledkov. Kazdy scenar urcuje vySku, nacasovanie
a pravdepodobnost penaZznych tokov. Vazeny priemer
buducich penaznych tokov sa vypocita pomocou deter-
ministického scendra predstavujuceho vdzeny priemer
Skdly scendrov.

Spolo¢nost zistila, Ze tdto metdda vedie k systematic-
kému a raciondlnemu pridelovaniu. Podobné metddy sa
dosledne uplatnuju na rozdelenie nakladov podobného
charakteru.

Administrativne naklady na poistné zmluvy sU priradené do
skupin zmlUv na zaklade po¢tu zmliv platnych v ramci skupin.

Ndklady na Skody su pridelené podla celkového poctu vyplate-
nych §kod.

Neistota v odhadovani budicich $kod a vyplaty benefitov vy-
plyva predovSetkym zo zavaznosti a frekvencie $kod a neistot
tykajucich sa buducich infla¢nych sadzieb, ktoré vedu k rastu
Skod a nakladov na jej vysporiadanie.

Predpoklady pouzivané na vypracovanie odhadov o budicich
pefaznych tokoch sa na kazdy ddtum odhadu preskimaju
a v pripade potreby sa upravuju.

Vijznamné dsudky a odhady su uvedené niZsie.
e Miera Umrtnosti

Spolo¢nost odvodzuje predpoklady miery Umrtnosti z nedav-
nych doéveryhodnych narodnych tabuliek Umrtnosti, ktoré uve-
rejnil Statisticky Urad SR. Vykondva sa vysetrovanie skisenostf
Spoloc¢nosti za posledné roky a Statistické metddy sa pouzivaju
na Upravu tabuliek Umrtnosti, aby sa v buddcnosti pocas trvania
poistnych zmlov vytvorila pravdepodobnost o¢akdvanej miery
umrtnosti.

Predpoklady su diferencované podla triedy upisovania a typu
zmluvy, ale nie su diferencované na zéklade pohlavia.

ZvySenie oCakavanej umrtnosti zvySi oCakdvané ndklady na
poistné plnenie, ¢o znizi buduce otakdvané zisky Spolo¢nosti.

» Naklady

Predpoklady prevadzkovych ndkladov odrdzaju predpokladané
naklady na udrzbu a servis platnych poistnych zmliv a suvi-
siace rezijné ndklady. Suc¢asna Uroven ndkladov sa berie ako
primerana nakladovd zdkladna, pripadne upravend o otaka-
vanu inflaciu nakladov. Predpoklad nékladovej inflacie vychadza

z indexu CPI Statistického Uradu SR. Sadzba sa neupravuje na
zaklade vlastnych skisenosti Spolo¢nosti.

ZvySenie oCakavanej Urovne ndkladov znizi buduce otakdvané
zisky Spolo¢nosti.

Peniazné toky zahrnaju alokéciu rezijnych ndkladov, ktoré moz-
no priamo priradit k plneniu poistnych zmliv. Tieto ndklady
vstupuju do vypoctu IFRS 17. VSetky ostatné naklady, ktoré
mozu vzniknUt a nesplfiaju uvedené kritéria (nemozu byt spoje-
né s plnenim poistnej zmluvy), su nepriraditelné naklady a ne-
vstupuju do vypoctu IFRS 17. Percentudlny podiel Spolo¢nosti
na priamo priraditelnych ndkladoch za vykazované obdobie sa
pohybuje medzi 60 - 70 %. Takéto rezijné naklady sa priraduju
do skupin zdkaziek pomocou metdd, ktoré su systematické a ra-
cionalne a dosledne sa uplathuju na vSetky naklady, ktoré maju
podobné charakteristiky.

e Miera stornovania

Spolo¢nost odvodzuje predpoklady o miere stornovania na za-
klade vlastnych skusenosti Spolocnosti. Historické miery stor-
novania sU odvodené z Udajov o sprdve politiky Spolo¢nosti.
Potom sa vykona analyza historickych storien Spolo¢nosti v po-
rovnani s predtym pouzitymi predpokladmi. Statistické metddy
sa pouzivaju na odvodenie Uprav, ktoré odrazaju vlastné skuse-
nosti Spolocnosti a akékolvek trendy v Udajoch, aby sa dospelo
k pravdepodobnosti vazenym otakdvanym mieram stornovania.
Vykondva sa analyza a predpoklady sa stanovuju podla hlav-
nych produktovych radov.

Mozné zvySenie miery stornovania by mohlo zvysit alebo zni-
zit odhady buducich penaznych tokov, a tym znizit alebo zvysit
CSM v zavislosti od Specifik produktov.

« Skodové pomery
Spolo¢nost odhaduje poistné zdvazky vo vztahu k poistnym
udalostiam vzniknutym pre kazdé riziko samostatne. Odhady sa

vykonavaju na zaklade vzniknutého roka.
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Usudok je zahrnuty do postdenia najvhodnejsej techniky na
odhad poistnych zavazkov za vzniknuté poistné plnenia. V ur-
Citych pripadoch boli pre jednotlivé roky nehody alebo skupiny
Urazovych rokov v ramci toho istého typu zmluvy zvolené rozne
techniky alebo kombinacia technik. NajbeznejSimi metddami
pouzivanymi na odhad vzniknutych narokov su retazovy rebrik
a Bornhuetter-Fergusonova metdda, ktoré su priemyselnymi
normami.

Technika retazového rebrika zahria analyzu faktorov vyvoja
historickych narokov a vyber odhadovanych vyvojovych fakto-
rov zalozenych na tomto historickom modeli. Vybrané faktory
vyvoja sa potom pouziju na kumulativne Udaje o poistnych uda-
lostiach za kazdy rok nehody, ktory eSte nie je Uplne rozvinuty,
aby sa ziskali odhadované konecné naklady na poistné plnenie
za kazdy rok nehody.

3.1.2. DISKONTNE SADZBY

Spolo¢nost meria ¢asovy hodnotu penazi pomocou diskont-
nych sadzieb, ktoré odrazaju charakteristiky likvidity poistnych
zmlov a charakteristiky pefiaznych tokov v sulade s pozorova-
telnymi aktudlnymi trhovymi cenami. Vylu€uju vplyv faktoroy,
ktoré ovplyvnuju takéto zistitelné trhové ceny, ale neovplyvnuju
buduce penazné toky poistnych zmliv (napr. kreditné riziko).

Spolo¢nost odvodzuje diskontné sadzby pomocou pristupu zdola
nahor. Zavazky z poistnych zmliv sa vypocitavaju diskontova-
nim ocakavanych buddcich penaznych tokov spotovou bezrizi-
kovou sadzbou, ktord sa urcuje odkazom na prislusnud vynosovu
krivku predpisanu organom EIOPA pre Slovensko, bez pouzitia
parovacej korekcie, korekcie volatility alebo prechodného opat-
renia na bezrizikovy vynosovu krivku.

Vynosoveé krivky, ktoré boli pouzité na diskontovanie odhadov
buducich penaznych tokov, sa neliSia v zavislosti od vynosov
podkladovych poloziek.

Diskontné spotové sadzby uplatriované na diskontovanie budu-
cich periaznych tokov su uvedené niz$ie:
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3. KRITICKE USUDKY, UCTOVNE ODHADY AZAKLADNE

rF v

1 4

PREDPOKLADY PRI APLIKOVANI POSTUPQV UCTOVANIA

% 1 rok 3roky 5rokov 10 rokov
Diskontna

sadzba (EUR) 2,040% 2,152%  2,320% 2,686 %
2025

Diskontna

sadzba (EUR) 2,245% 1961% 1966% 2,058 %

2024

3.1.3. RIZIKOVA UPRAVA PRE NEFINANCNE RIZIKA

Rizikova Uprava pre nefinancné rizika predstavuje kom-
penzdciu potrebnu na znasanie nefinan¢ného rizika vy-
plyvajuceho z neistoty buducich penaznych tokov a kryje
poistné riziko, riziko zaniku a riziko vydavkov. Uprava
rizika odraza sumu, ktory by poistovatel raciondlne za-
platil, aby odstranil neistotu, ze budice perazné toky
prekrocia sumu ocakdvanej hodnoty.

Uprava rizika sa vypotita samostatne pre kazdy skupinu
zmliv (zUCtovaciu jednotku).

Spolo¢nost odhadla Upravu rizika pomocou pristupu
urovne spolahlivosti (pravdepodobnost dostato¢nos-
ti) na 80. percentil v pripade LRC aj LIC. To znamena,
ze Spolo¢nost vyhodnotila svoju indiferenciu k neistote
pre vSetky produktové rady (ako ukazovatel kompenzd-
cie, ktoru pozaduje za zndSanie nefinancného rizika) ako
ekvivalentnu 80. percentilu spolahlivosti minus stred-
nd hodnota rozdelenia odhadovanej pravdepodobnosti
buducich perniaznych tokov. Spolo¢nost odhadla rozdele-
nie pravdepodobnosti budicich penaznych tokov a do-
dato¢nd sumu nad ocakdvanu sucasnu hodnotu budu-
cich penaznych tokov potrebnych na splnenie cielovych
percentilov.

3.1.4. ROZPUSTENIE ZMLUVNE) SERVISNEJ MARZE (CSM)

VySka CSM sa rozpusti do vysledku hospodarenia v kazdom ob-
dobi, pocas ktorého sa poskytuju sluzby poistnej zmluvy.

Pri uréovani vysky CSM, ktord sa md rozpustit v kazdom obdobf,
Spolo¢nost postupuje podla troch krokov:

e stanovit celkovy pocet jednotiek krytia v skupine. Vyska jed-
notiek krytia v skupine sa urcuje s prihliadnutim na mnozstvo
pozitkov poskytnutych na zéklade zmluvy a otakdvané sucas-
né a zostdvajuce obdobie krytia pre kazdd zmluvy;

* priradit CSM na konci obdobia (predtym, ako sa
ktordkolvek z nich uvolni do zisku alebo straty,
aby odrdzala sluzby poistnej zmluvy poskyt-
nuté v danom obdobi) rovnako kazdej z jedno-
tiek poistného krytia poskytnutych v beznom
obdobi a otakdvanych, ze budl poskytnuté
v buducnosti;

e vykdzat vo vysledku hospoddrenia sumu CSM alokovanu na
jednotky krytia poskytnuté pocas obdobia.

Pocet jednotiek poistného krytia v skupine je mnozstvo sluzieb
vyplyvajucich z poistnej zmluvy poskytovanych zmluvami
v skupine, urcené zohladnenim mnozstva poskytnutych pozit-
kov a otakdvaného obdobia poistného krytia.

Pre vSetky skupiny zmlUv sa mnozstvo pozitkov urcuje ako rizikova
prémia ziskand pocas doby trvania zmliv. Jednotky celkového kry-
tia kazdej skupiny poistnych zmliv sa prehodnocuju na konci kaz-
dého vykazovaného obdobia, aby sa upravili o znizenie zostavaju-
ceho krytia a otakdvania prepadnutia v danom obdobi. Potom sa
prideluju na zaklade pravdepodobnostne vazeného priemerného
trvania kazdej jednotky pokrytia poskytnutej v si¢asnom obdobf
a otakdvanej doby, ktord sa poskytne v buduicnosti.

V pripade uzatvorenych zaistovacich zmliUv je amortizdcia CSM
podobnd vydanym poistnym zmluvam a odrdza o¢akdvany mo-

del upisovania prislusSnych zmliv, pretoze Uroven poskytova-
nych sluzieb zavisi od poctu platnych prislusnych zmluiv.

3.1.5. ANALYZA CITLIVOSTI NA PREMENNE UPISOVACIEHO
RIZIKA

Spolo¢nost odhadla vplyv zmien klu¢ovych premennych, ktoré
mali vyznamny vplyv na zisk alebo stratu za dané obdaobie a bi-
lanciu CSM a vlastného imania ku koncu Uctovného obdobia.
Analyza predpokladala zmenu jednej premennej, pricom ostat-
né premenné zostali nezmenené. Takdto situdcia sa v praxi ne-
vyskytuje a jednotlivé premenné mozu byt korelované. Analyza
citlivosti zavazkov vyplyvajicich z poistnych zmliv naznacuje
mozné vykyvy v niektorych segmentoch.

Hlavné predpoklady analyzy citlivosti boli tieto:

Segmentdcia

Poistné portfolio je rozdelené na UcCtovnUu jednotku. Kazda
Uctovna jednotka sa testuje samostatne a vysledky analyzy cit-
livosti sa nekompenzuju.

Umrtnost

Citlivost na Umrtnost bola vypoctitana ako zvysenie alebo znize-
nie miery strat na riziku Umrtia 0 +/- 10 %.

Chorobnost

Citlivost na chorobnost bola vypocitana ako zvysenie alebo zni-
zenie miery straty rizika celkovej a trvalej invalidity, dotasne;
invalidity a hospitalizacie o +/- 10 %.

Skodové pomery

Citlivost stratového pomeru bola vypocitana ako zvySenie ale-

bo znizenie miery strat pri vSetkych rizikach okrem uvedenych
v poslednych dvoch bodoch o +/- 5 %.
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Miera stornovania

Citlivost miery stornovania sa vypocitala ako zvySenie alebo
znizenie miery stornovania o +/- 5 %.

Prevddzkové ndklady

Odhad buducich prevddzkovych ndkladov na likviddciu poist-
nych udalosti a spravu portfélia poistnych zmliv je zalozeny
na poslednej dostupnej ndkladovej $tudii Spolo¢nosti, zvySenej
alebo znizenej o +/- 5 %.

Diskontnd sadzba
Spoloc¢nost pouzila krivku bezrizikovych Urokovych sadzieb El-

OPA, ked sa ku dnu ocenenia zvySila alebo znizila o +/- 100 b.b.
(pozri Pozndmka 4. 2. 2.1).
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Analyza citlivosti

eld =TT
==
(|

—
=3
—A | .

>u k 31. decembru 2025 Vplyv na CSM Vplyv na zisk pred Vplyv na vlastné imanie

N ~= zdanenim
< (v tisicoch EUR) Gross Net Gross Net Gross Net
>— > Miera Umrtnosti (10% zvySenie) -28 -27 -18 -17 1 1
c E’ Miera mrtnosti (10% pokles) 46 44 30 29 -1 -1
< = Miera chorobnosti (10% zvySenie) -262 -253 -170 -164 6 6
- Miera chorobnosti (10% pokles) 198 191 129 124 5 -5
[ | IC/D Naklady (5% zvysenie) -78 -75 -51 -49 2 2
OO O niklady (5% pokles) 125 121 81 78 3 3
Ll (om T Miera stornovania (5% zvysenie) =77 -74 -50 -48 2 2
Z  m— Miera stornovania (5% pokles) 98 94 63 61 -2 -2
— = Skodovy pomer (5% zvysenie) -73 -70 -47 -45 2 2
E § Skodovy pomer (5% pokles) 91 88 59 57 -2 -2
o O
=~ é k 31. decembru 2024 Vplyv na CSM Vplyv na zis’k pred Vplyv na vlastné imanie
>_ Q_ zdanenim
x < (v tisicoch EUR) Gross Net Gross Net Gross Net
— Miera Umrtnosti (10% zvysenie) -41 -40 -32 -31 8 8
=M ~— Miera dmrtnosti (10% pokles) 47 45 36 35 -9 -9
/O M Miera chorobnosti (10% zvySenie) -300 -289 -234 -225 56 54
— ] — Miera chorobnosti (10% pokles) 227 219 177 171 -43 41
L ™ Ndklady (5% zvySenie) -100 -96 -78 -75 19 18
N~ =T  Ndklady (5% pokles) 106 102 83 80 -20 -19
C D 1  Miera stornovania (5% zvydenie) -65 -63 -51 -49 12 12
— = iera stornovania (5% pokles) 74 71 58 56 -14 13
E d  Skodovy pomer (5% zvysenie) -47 -45 -37 -36 9 9
x (= Skodovy pomer (5% pokles) 53 51 42 40 -10 -10

el
o =

(o W

3.2. FINANCNE AKTIVA
3.2.1. ZNiZENIE HODNOTY FINANEGNYCH AKTIiV

Ocenovanie strdt zo znizenia hodnoty podla Standardu IFRS 9
v ramci relevantnych financnych aktiv si vyzaduje Usudok, naj-
ma pri odhade vy$ky a natasovani buducich penaznych tokov
pri urcovani strat zo znizenia hodnoty a pri posudzovani vy-
znamného zvysenia kreditného rizika. Tieto odhady vychadzaju
z vysledkov modelovanych scendrov ECL a pouzitych relevant-
nych vstupov.

3.2.2. KLASIFIKACIA FINANCNYCH AKTiV

Pri posudzovani obchodného modelu, v ramci ktorého su aktiva
drzané, a ¢i zmluvné podmienky aktiv su vyluéne platbami isti-
ny a urokov (SPPI) z nesplatenej sumy istiny.

Akceptdcia rizika je neoddelitelnou su¢astou obchodného mode-
lu Spolo¢nosti. Spolo¢nost vyvinula a implementovala Strukturu
riadenia rizik, ktora je uréend na identifikaciu, hodnotenie, kont-
rolu a monitorovanie rizik spojenych s jej ¢innostou.

Pri dodrziavani tejto Struktury sa Spolocnost snazi splnit svoje za-
vazky voci poistnikom a inym zakaznikom a veritelom, efektivne
riadit svoj kapital a dodrziavat platné zakony a predpisy.

Predstavenstvo Spolo¢nosti ma celkovu zodpovednost za vytvo-
renie a dohlad nad ramcom riadenia rizik Spolo¢nosti. Funkcia
riadenia rizik je zodpovedna za definovanie, aplikdciu a moni-
torovanie organizdcie riadenia rizik s cielom zabezpecit, aby jej
kontrolné systémy boli U¢inné. Predstavenstvo schvaluje vSetky
politiky riadenia rizik, ako aj kvantitativne a kvalitativne prvky
ramca ochoty Spolo¢nosti podstupovat a tolerovat riziko.
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4. REPORTOVANIE RIZIKA ARIADENIE KAPITALU

Tato Cast popisuje rozne rizikd a sp6sob, akym ich Spolocnost riadi.
4.1. UPISOVACIE RIZIKO

Upisovacie riziko zahrfa poistné riziko, riziko stornovania zmlov
a riziko nakladov. Spolo¢nost riadi svoje upisovacie riziko na za-
klade upisovacej politiky schvdlenej spravnou radou. Vybor pre
riadenie rizik monitoruje primerané uplatfiovanie politiky a sku-
ma trendy v tvorbe cien, pomeroch strat a upisovacich rizikach.
Vybor pre riadenie rizik je tiez zapojeny do rozhodnuti spravnej
rady o upisovani, ocenovani a trhovej stratégii.

Spolocnost v zésade vyddva nasledovné druhy zivotnych a ne-
zivotnych poistnych zmlov: Osobné Urazové a nemocenské pois-
tenie, poistenie schopnosti spldcat, poistenie nahodného po-
Skodenia a krddeze, poistenie pravidelnych platieb a osobnych
veci, poistenie pred(Zenej zaruky a cestovné poistenie.

Pri. zmluvach o nezivotnom poisteni sU hlavnymi rizikami,
ktorym je Spolo¢nost vystavend, riziko frekvencie a rozsahu
poistnej udalosti krytej poistnou zmluvou. Pri poisteni ndhodné-
ho poskodenia tovarov a poistenf pred(Zenej zaruky je aj riziko
inflacie.

Pri zmluvach o zivotnom poisteni sU hlavnymi rizikami, ktorym
je Spolo¢nost vystavens, tieto:

e Riziko Umrtnosti - riziko straty vyplyvajice z vyskytu Umrtia
poistnika je iné, ako sa ocakdvalo

e Riziko chorobnosti - riziko straty vyplyvajice zo zdravotného
stavu poistnika je iné, ako sa o¢akdvalo

e Riziko nakladov - riziko straty vyplyvajice zo skisenosti s vy-
davkami je iné, ako sa otakavalo

e Riziko rozhodovania sa poistenych - riziko straty vyplyvajice

zo skusenosti poistnika (stornovania zmliv) sa LiSi od ocaka-
vaného
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Poistné riziko predstavuje moznost vzniku poistnej udalos-
ti a neistotu vySky a/alebo natasovania vyslednej pohladavky.
Vzhladom na povahu poistnej zmluvy je toto riziko nahodné;
mozno ho vSak predvidat s urcitou Urovrou spolahlivosti.

V pripade portfélia poistnych zmlov, kde sa tedria pravdepo-
dobnosti uplatriuje pri tvorbe cien a tvorbe rezery, je hlavnym
rizikom, ktorému Spolocnost Celi na zdklade svojich poistnych
zmlov, Ze skutocné poistné a poistné plnenia presahuju U¢tovnu
hodnotu zavazkov vyplyvajucich z poistnych
zmlov. Moze k tomu dojst, pretoze frekven-
cia alebo zdvaznost ndrokov a vyhod alebo
vySka buducich vydavkov su vysSie, ako sa
odhadovalo. Poistné udalosti su ndhodné
a skutocny pocet a vySka pohladdvok a da-
vok sa bude menit z roka na rok od Urovne
stanovenej pomocou Statistickych technik. Cielom Statistickych
metdd je minimalizovat odchylku skuto¢nych hodn6t od oca-
kdvanych hodnot. Skusenosti ukazuju, ze ¢im vacsie bude port-
folio podobnych poistnych zmldy, tym mensia bude relativna
variabilita o¢akdvaného vysledku. Okrem toho je menej pravde-
podobné, ze diverzifikované portfolio bude ovplyvnené zmenou
ktorejkolvek podskupiny portfélia. Spolo¢nost vyvinula svoju
stratégiu upisovania poistenia s cielom diverzifikovat typ pri-
jatych poistnych rizik a dosiahnut dostatotne velkd populdciu
rizik v rdmci kazdej z tychto kategorif, aby sa znizila variabilita
ocakavaného vysledku.

Cielom Spolo¢nosti je zabezpecit, aby boli k dispozicii dosta-
tocné rezervy na krytie zdvazkov spojenych s tymito poistnymi
a zaistnymi zmluvami, ktoré vydédva. Expozicia voci riziku sa
zmierni diverzifikdciou v ramci portfélif poistnych zmliv. Varia-
bilita rizik sa tiez zlepSuje starostlivym lekdrskym a finan¢nym
vyberom pocas upisovania a vykondvania usmernen{ stratégie
upisovania, ako aj pouzivanim mechanizmov drzanych zaiste-
nim. Okrem toho sU stanovené prisne pravidld na preskima-
nie Ziadosti s cielom posudit vSetky nové a prebiehajice nd-
roky, pravidelné podrobné preskimanie postupov vybavovania
narokov a Casté vySetrovanie moznych podvodnych ndrokov
s cielom znizit riziko vystavenia Spolo¢nosti. Riziko inflacie sa

zmierni zohladnenim o¢akéavanej inflacie pri vhodnom odhado-
vani zavazkov vyplyvajucich z poistnych zmliv a tvorby cien.

Spolo¢nost kupuje zaistenie ako sucast svojho programu zmier-
novania rizika. Drzané zaistenie sa umiestriuje na pomernom
zdklade.

Ziskatelné sumy od poistovni sa odhaduju sposobom, ktory je
v sUlade so zédkladnymi poistnymi zdvazkami a v stlade s poist-
nymi zmluvami.

Napriek tomu, ze md Spolo¢nost zaistné zmluvy, nie je oslobo-
dena od jej priamych zdvazkov voci poistnikom, a preto existu-
je Uverova expozicia vo vztahu k drzanym zaistnym zmluvdm,
v rozsahu, v akom zaistovatel nie je schopny plnit svoje zavazky.

4.1.2. KONCENTRACIA UPISOVACIEHO RIZIKA

Spolo¢nost uzatvéra vacsinou poistné zmluvy, ktoré su spojené
s rizikami nepriaznivo ovplyviujicimi schopnost klienta splatit
Uver alebo p6zicku, ako aj s rizikami poSkodenia, znefunkéne-
nia alebo straty majetku, pripadne zneuzitia platobnej karty.
Poistenie je distribuované finanénymi instituciami, obchodnikmi
s elektronikou a telekomunikaénymi operdtormi, resp. - part-
nermi a jednotlivi klienti dojedndvaju poistenie siUcasne so
zjednavanim Uveru alebo pozicky, alebo pri kipe vyrobku. Tato
skutocnost zabezpetuje Spolo¢nosti vyhodné geografické aj od-
vetvové rozlozenie rizik a zabranuje tak nadmernej koncentracii
prislusného rizika. Spolo¢nost je presvedcend, ze riziko, ktoré-
mu je vystavend, nie je vyrazne sustredené na akikolvek sku-
pinu poistenych klientov vymedzend socidlnymi, profesijnymi
alebo vekovymi kritériami.

Upisovacie riziko je koncentrované na Uzemi Slovenskej republiky.

NizSie uvedena tabulka uvadza koncentrdciu upisovacieho rizika
v ramci $iestich skupin poistnych plneni na jednotlivé intervaly
podla vySky poistnej sumy (poistného plnenia z jednej poistnej
udalosti), ako aj vplyv zaistenia na znizenie rizikovej expozicie.
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Koncentrécia upisovacieho rizika k 31. decembru 2025: 4.1.3. PREHLAD POISTNEHO PLNENIA ZA ROKY 2020 A 2025

Poistna suma

Tabulka vyvoja ndkladov na poistné plnenia ukazuje kone¢nu vySku $kod podla obdobia vzniku a jej vyvoj od roku 2020 do 2025.

poistné udalosti

=
—
=
—
Ll (v tisicoch EUR) Poistné Zaistne Net Konetnd vyska zahria uhradené poistné plnenia, rezervy, odhadované naklady spojené s likviddciou poistnych udalosti, tieto vietky
Z Zivotné poistenie (vratane doplnkového poistenia) 3232058 -75117 3156942 Udaje roz¢lenené podla obdobia vzniku poistnej udalosti.
el Poistenie Urazu a choroby 67932 -312 67620
[ — Poistenie majetku 154487 - 154487 Vyvoj nakladov na poistné plnenia pred zaistenim v tis. EUR v rokoch 2020 aZz 2025
< Poistenie financnych strat 488230 -836 487394 Rok vzniku 2020 a skér 2021 2022 2023 2024 2025 Spolu
(o= e Cestovné poistenie a asisten¢neé sluzby 1159779 -524105 635674 Na konci roku vzniku 79978 10140 10478 12344 15419 14089
< ?;tg)ne zaistenie (poistenie choroby a Urazu, poistenie majetku, poistenie réznych financnych 1180887 -14180 1166707 0 rok neskor 67237 7980 81396 11357 10360
< O dva roky neskor 63059 7795 8233 10199
~ Spoly 6283372 - 614549 5668823 0 tri roky neskor 63315 7844 8096
— o . . N 0 $tyri roky neskor 63538 7840
- (v tisicoch EUR) Poistné Zaistné Net
[ | - — : - - : : Odhadované kumulativne naklady na 63670 7840 8096 10199 10360 14089 114254
Zivotné poistenie (vratane doplnkového poistenia) 3683804 -142852 3540952 poistné plnenia
—_— Poistenie Urazu a choroby 73592 -395 73197
< Poistenie majetku 97472 - 97472 Kumulativne platby poistnych plnen -63610 -7832 -8072 -9979 -9559 -5152  -104204
— Poistenie finanénych strat 460265 -1007 459258 podta roku vzniku poistnej udalosti
:D Cestovné poistenie a asistenéné sluzby 3722643 1495444 2227199 c::;(‘:’l:t;:fnzz’i:;:fogt?e“ia podta roku 60 9 24 219 801 8937 10049
o AkﬁvnelzaiAstenie (poistefmg chorqby a Urazu, poistenie majetku, 1284800 -18372 1266428
poistenie réznych finanénych strat)
E Spolu 9322576 - 1658070 7664506 r“::::::“y’ faktor a bezpecnostnd -361
o Celkové hrubé zéviizky za vzniknuté 9688
o
<

Odhady RA Spolu
PVCF
Celkové hrubé zavazky za vzniknuté 8892 796 9688
poistné udalosti
Uprava o poistno-technické pohladavky 141 = 141
a zavazky
Celkové hrubé zavazky za vzniknuté 9033 796 9829

poistné udalosti (po Gprave)
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Vyvoj nakladov na poistné plnenia po zaisteni v tis. EUR v rokoch 2020 az 2025

poistné udalosti (po Gprave)

i
I
(o
x Rok vzniku 2020 a skor 2021 2022 2023 2024 2025 Spolu
L Na konci roku vzniku 72814 9677 10138 12087 15148 13916
Z 0 rok neskér 61486 7656 8124 11249 10181
| | 0O dva roky neskor 59213 7481 8201 10098
[ ) O tri roky neskor 59730 7834 8084
=T 0 $tyri roky neskor 59988 7833
A 0 5 a viac rokov neskér 63634
Odhadované kumulativne naklady na 63634 7833 8084 10098 10181 13916 113745
< poistné plnenia (po zaisteni)
N Kumulativne platby poistnych plneni -63574 -7826 -8061 -9893 -9400 -5125 -103879
— podla roku vzniku poistnej udalosti (po
[ on e zaisten)
| Nezaplatené poistné plnenia podta roku 60 7 24 205 780 8791 9866
vzniku poistnej udalosti (po zaisteni)
< Diskontny faktor a bezpe¢nostna -275
> rezerva
(] Celkové hrubé zavizky za vzniknuté 9591
poistné udalosti
(o o
| D Odhady RA Spolu
() PVCF
S Celkové hrubé zavizky za vzniknuté 8806 785 9591
(= - poistné udalosti
= Uprava o poistno-technické pohtadavky 141 = 141
I a zavazky
Celkové hrubé zavazky za vzniknuté 8947 785 9732

Vyvoj konecnej vysky poistnych plneni v jednotlivych obdobiach vzniku ukazuje dostato¢nuy Uroven obozretnosti pouzivanu Spoloc-
nostou v internych postupoch stanovenia poistnych rezerv.
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4.2. FINANENE RIZIKO

V dosledku svojich ¢innosti je Spolo¢nost vystavena finan¢né-
mu riziku prostrednictvom svojich financnych aktiv a pasiv, za-
vazkov z poistenia a pohladdvok a zavazkov zo zaistenia. KlUco-
vym finanénym rizikom je riziko, ze vynosy z financnych aktiv
Spolocnosti nebudy dostacujice na krytie financnych zdvazkov
Spolocnosti vyplyvajucich z poistnych zmliv. Najvyznamnejsi-
mi sucastami finan¢ného rizika su trhové riziko, Uverové riziko
a riziko likvidity. Najvyznamnejsimi zlozkami trhového rizika su
menoveé riziko, Urokové riziko a cenové riziko.

4.2.1. RIZIKO LIKVIDITY

Riziko likvidity je riziko, ze Spolo¢nost sa stretne s tazkostami
pri plneni zavazkov spojenych s financ¢nymi zavazkami, ktoré
su vyrovnané dodanim hotovosti alebo iného finan¢ného aktiva.

Spolocnost je vystavena dennym vyzvam na ziskanie dostup-
nych finan¢nych prostriedkov z dévodu poistnych udalosti. Rizi-
ko likvidity sa vztahuje na moznu neschopnost vyrovnat zavaz-
ky, ked sa stanu splatnymi pri primeranych nakladoch.

Riziko likvidity suvisi s finan¢nou StruktUrou Spolocnosti a jej
riadenim pozicie. Zlozky tohto rizika zahrfaju riziko neschop-
nosti financovat aktiva prostrednictvom vhodnych finan¢nych
nastrojov s vhodnou splatnostou a Urokovymi sadzbami alebo
riziko neschopnosti predat a likvidovat aktiva rychlostou a vy-
nosmi dostatoénymi na to, aby Spolo¢nost mohla vyrovnat svo-
je zavazky v Case ich splatnosti.

Politika rizika likvidity Spolo¢nosti stanovuje ramec, pravidld,
kritéria a usmernenia na priebeznu identifikaciu, meranie, ri-
adenie, kontrolu a zmiernovanie rizika likvidity. Dodrziavanie
politiky sa monitoruje a expozicie a poruSenia sa oznamuju Vy-
boru pre aktiva a investicie Spolocnosti a/alebo Vyboru pre rizi-
kd Spolocnosti. Politika sa pravidelne prehodnocuje z hladiska
relevantnosti a zmien v rizikovom prostredi. Okrem toho ma
Spolo¢nost v drzbe vysoko likvidné polozky (napr. kratkodobé
vklady) ako sUcast svojej stratégie riadenia Likvidity, ktoré moz-
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no lahko zlikvidovat v pripade nepredvidatelného preruSenia
pefiazného toku. Predstavenstvo Spolo¢nosti pravidelne moni-
toruje vySku finan¢nych prostriedkov, ktoré su k dispozicii na
vyrovnanie zavazkov vyplyvajicich z poistovacich operacif.

NizSie uvedené tabulky poskytuju prehlad profilu splatnosti fi-
nanc¢nych aktiv Spolo¢nosti na zaklade zostdvajucich nediskon-
tovanych zmluvnych pefiaznych tokov a profilu splatnosti port-
folii vydanych poistnych zmliv a portfélii drzanych zaistovacich
zmlov, ktoré su zavazkami Spolocnosti na zaklade odhadov
sucasnej hodnoty buducich penaznych tokov, ktorych vyplatenie
sa otakdva v prezentovanych obdobiach.
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(v tisicoch EUR)

Finanény majetok

Do 1 roka

2 roky

3 roky

4 roky

5 rokov

Viac ako 5 rokov

2025 Spolu

Peniaze a penazné ekvivalenty 4118 - - - - - 4118
Finanény majetok k dispozicii na predaj - 885 3841 3039 1457 5817 15039
ocenovany cez OCI

Spolu finanény majetok 4118 885 3841 3039 1457 5817 19157
Aktiva z poistnych zmlov

Poistné zmluvy 95 - - - - - 95
Zaistné zmluvy 209 - - - - - 209
Spolu aktiva z poistnych zmlov 304 - - - - - 304
Zavazky z poistnych zmlov

Poistné zmluvy 14513 2041 583 356 -2 -170 17321
Zaistné zmluvy -120 -16 -4 -2 - 1 -140
Spolu zavazky z poistnych zmlov 14393 2025 579 354 -2 -169 17180
(v tisicoch EUR) Do 1 roka 2 roky 3 roky 4 roky 5 rokov Viac ako 5 rokov 2024 Spolu

Finanény majetok

4. REPORTOVANIE RIZIKA ARIADENIE KAPITALU

Peniaze a penazné ekvivalenty 4803 - - - - - 4803
Finanény majetok k dispozicii na predaj - 1988 868 3775 3013 3306 12949
ocenovany cez OCI

Spolu finanény majetok 4803 1988 868 3775 3013 3306 17752
Aktiva z poistnych zmlov

Poistné zmluvy 309 - - - - - 309
Zaistné zmluvy 43 - - - - - 43
Spolu aktiva z poistnych zmlov 352 - - - - - 352
Zavazky z poistnych zmlov

Poistné zmluvy 13359 1714 307 132 61 -433 15141
Zaistné zmluvy -235 -75 -37 -24 -17 -34 -421
Spolu zavazky z poistnych zmlov 13124 1639 270 109 44 -466 14719

4.2.2. TRHOVE RIZIKO

Trhové riziko je riziko, ze redlna hodnota alebo buduice penazné
toky finan¢nych néstrojov, poistnych zmlov a zaistnych zmluoy,
budu kolisat v dosledku zmien cien. Trhové riziko sa sklada
z troch typov rizik: kurzu cudzej meny (menoveé riziko), trhovych
urokovych sadzieb (Urokové riziko) a trhovych cien (cenové ri-
ziko).

4.2.2.1. RIZIKO UROKOVE) MIERY

Riziko Urokovej miery je riziko, ze redlna hodnota alebo budice
penazné toky financnych ndstrojov, poistnych zmliv a zaistnych
zmlov, budu kolisat v désledku zmien trhovych Urokovych mier.

Nastroje s pohyblivou Urokovou sadzbou vystavuju Spolocnost
riziku penazného toku, zatial o nastroje s pevnou Urokovou
sadzbou vystavuju Spolo¢nost riziku realnej hodnoty.

Neexistuje ziadny priamy zmluvny vztah medzi finanénymi
aktivami a poistnymi alebo zaistnymi zmluvami. Investi¢na
politika Spolocnosti vSak vyzaduje, aby riadila rozsah ¢istého
Urokového rizika udrziavanim vhodnej kombindcie finan¢nych
ndstrojov s pevnou a pohyblivou sadzbou na vyrovnanie aktiv
a pasiv poistnych zmliv. Politika si tiez vyzaduje, aby Spoloc-
nost riadila splatnost Urokov, ktoré maju finan¢né aktiva.

Spolo¢nost nemd ziadnu vyznamnu koncentraciu Urokového ri-
zika.

Urokové riziko je riadené konzervativnou skladbou finané-
nych nastrojov, ktoré tvoria predovsetkym terminované vklady
a dlhopisy splatné v strednodobom horizonte.

K 31. decembru 2025 sa priemerné efektivne Urokové miery
financného majetku rovnali 0,85 % (2024: 0,58 %) pre financ-
né investicie ocenované redlnou hodnotou cez ostatné sucasti
komplexného vysledku a 1,14 % (2024: 2,08 %) pre terminované
vklady.

Nasledujuca analyza ukazuje, ako by sa zmenil zisk pred zdane-
nim a vlastné imanie, ak by doslo k zmendm primerane pravde-
podobnych klU¢ovych premennych a za predpokladu, ze ostatné
premenné zostanU nezmenené. Koreldcia premennych bude
mat vyznamny vplyv na urcenie konetného vplyvu Urokového
rizika, na preukdzanie vplyvu v dosledku zmien premennych by
sa premenné museli menit individualne.

Vysledky analyzy citlivosti redlnej hodnoty finan¢nych nastro-
jov na zmenu Urokovych sadzieb vykazuju dopad na hospodar-
sky vysledok po zdaneni a vlastné imanie Spolocnosti pri zmene
Urokovej sadzby o 100 bazickych bodov (b.b.)

73



Zmena (+/-) 100 b.b.
31. december 2025 (v tisicoch EUR)

Dopad na hospodarsky vysledok

Dopad na vlastné imanie

Finan¢né aktiva

Finanény majetok ocenovany v redlnej hodnote cez OCI

(+/-) 0 (+/-)+88

Poistné a zaistné zmluvy

(+/-)+40/-40

Zmena (+/-) 100 b.b.

31. december 2024 (v tisicoch EUR)

Dopad na hospodarsky vysledok

Dopad na vlastné imanie

4. REPORTOVANIE RIZIKA ARIADENIE KAPITALU

Finan¢né aktiva

Finanény majetok ocenovany v redlnej hodnote cez OCI

(+/-) 0 (+/-)+170

Poistné a zaistné zmluvy

(+/-)+10/-8

4.2.2.2. MENOVE RIZIKO

Menoveé riziko spociva v tom, ze redlna hodnota buddcich pefaz-
nych tokov finan¢ného nastroja, poistnych zmluvnych aktiv a/
alebo zdvazkov bude kolisat z dévodu zmien vymennych kurzov.

Hlavné transakcie Spolo¢nosti sa uskutoCruju v eurdch a jej ex-
pozicia voci devizovému riziku vznika predovSetkym v suvislos-
ti s Ceskou korunou. Finan¢né aktiva Spolo¢nosti sU primarne
denominované v rovnakych menach ako zavazky vyplyvajice
z poistnych zmliv. Expozicia Spolo¢nosti voci transakciam za-
hriiujucim cudzie meny ma za nasledok devizové zisky a straty
s UCinkom na zisk alebo stratu. Aktiva a pasiva denominované
v cudzich mendch zahriaju iba bezné pohladdvky alebo zavazky
prevadzkového charakteru.

K 31. decembru 2025 dosiahol stav pasiv v cudzej mene hodno-
tu 49-tis. EUR (2024: 51-tis. EUR) a stav aktiv O-tis. EUR (2024:
0-tis. EUR). Tieto pasiva v cudzej mene predstavovali krdtko-
dobé zavazky so splatnostou do 30 dni, ktoré boli v splatnosti
uhradené do dna zostavenia U¢tovnej zavierky. Celkovy vplyv na
hospodaérsky vysledok po zdaneni a vlastné imanie Spolo¢nosti
bol nevyznamny.
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4.2.2.3. CENOVE RIZIKO

Cenoveé riziko je riziko, ze redlna hodnota alebo budice penazné
toky financnych ndstrojov alebo aktiv a pasiv poistnych zmlov
budu kolisat z dévodu zmien trhovych cien (inych ako tie, ktoré
vyplyvaju z Urokového alebo devizového rizika - napr. zmena
Uverového ratingu emitenta), Ci suU tieto zmeny sposobené fak-
tormi Specifickymi pre jednotlivé finan¢né nastroje alebo zmlu-
vu, alebo faktormi ovplyvnujucimi vSetky podobné zmluvy alebo
finantné nastroje, s ktorymi sa obchoduje na trhu.

Expozicia voci cenovému riziku Spolo¢nosti sa tyka finan¢nych
aktiv a finan¢nych zdvazkov, ktorych hodnoty budiy kolisat
v dosledku zmien trhovych cien. Na zaklade portfélia poistnych
produktov neexistuju ziadne poistné alebo zaistné zmluvy, ktoré
sU vystavené cenovému riziku. Expozicia Spolocnosti voci cenoveé-
mu riziku preto vznika len z investovania do dlhovych ndstrojov.

Investi¢na politika Spolocnosti vyzaduje, aby tieto rizika riadi-
la stanovenim a monitorovanim cielov a obmedzeni investicii,
pldnov diverzifikacie, obmedzeni jednotlivych a celkovych na-
strojov finan¢nych aktiv.

Spolo¢nost tiez investuje do Stdtnych dlhopisov eurozdny, preto nie
je vystavend cenovému riziku, ktoré by malo vyznamny dopad na
vlastné imanie z iného dévodu nez je zmena Urokovych sadzieb.

4.2.3. UVEROVE RIZIKO

Uverové riziko je riziko, Ze jedna strana finanéného nastroja,
poistnd zmluva vydana v drzanej pozicii aktiva alebo zaistna
zmluva sposobi finanénu stratu druhej strane tym, ze neplni
zdvazok.

Politika riadenia rizik Spolo¢nosti hodnoti a urCuje, o predsta-
vuje Uveroveé riziko pre Spolocnost. Dodrziavanie pravidiel je
monitorované, vystavenie sa riziku a poruSenia sU oznamené
vyboru pre rizika Spolo¢nosti. Tato politika sa pravidelne pre-
hodnocuje z hladiska vhodnosti a zmien v rizikovom prostredi.

Spolocnost je vystavend Uverovému riziku prostrednictvom ob-
chodnych ako aj investi¢nych aktivit. Riziko, ze partner alebo
emitent nebude solventny a schopny uhradit svoj zdvazok, je
monitorované na kazdodennej baze. Z titulu riadenia a kontroly
miery Overového rizika Spolo¢nost pristupuje k spoluprdci iba
s partnermi, ktori maju jednozna¢ne dobré Uverové hodnotenia.
Partneri sU hodnoteni z hladiska Uverového rizika pred zaciat-
kom spoluprace ako aj pravidelne pocas ndslednej spoluprace.

Spolocnost je vystavena Uverovému riziku, ktoré predstavuje
riziko, Ze protistrana nebude schopné uhradit svoje zdvazky
v plnej vyske, ked budu splatné. Hlavné oblasti, v ktorych je
Spolo¢nost vystavend Uverovému riziku, su:

¢ pohladavky z poistnych zmluy,

e pohladavky zo zaistnych zmluy,

e emitenti dlhovych cennych papierov,

¢ hotovost,

e ostatné pohladavky,

e terminované vklady.

Nasledujuce zdsady a postupy sU zavedené na zmiernenie vy-
stavenia Spolo¢nosti Uverovému riziku.

Riadenie Uverového rizika vyplyvajiceho z pohladavok: Spoloc-
nost pravidelne prehodnocuje Uverové ratingy a solventnost
svojich spolupracujicich partnerov.

Riadenie Uverového rizika vyplyvajuceho z finan¢nych néstro-
jov: Investi¢nou politikou Spolocnosti je investovanie do vyso-
ko kvalitnych financnych ndstrojov s nizkym rizikom zlyhania.
Spolocnost investuje vylutne do dlhopisov vydanych vlddami
krajin eurozony, podnikovych dlhopisov v investicnom pasme
a terminovanych vkladov v hotovosti s protistranou zo zoznamu
autorizovanych emitentov s U¢elom minimalizovat riziko zlyha-
nia protistrany.

Riadenie Uverového rizika vyplyvajiceho zo zaistnych zmliv:
Zaistenie sa poskytuje zmluvnym stranam, ktoré presli prisnym
vyberom a maju dobry Uverovy rating, v pripade potreby sa ro-
kuje o zarukach, ktoré sa maju poskytnut. Ku kazdému datumu
vykazovania manazment posudzuje Uverovy bonitu zaistova-
telov a aktualizuje stratégiu ndkupu zaistenia.

Povaha expozicie Spolocnosti voci Uverovému riziku a jej ciele,
politiky a procesy pouzivané na riadenie a meranie rizik sa od
predchadzajuceho obdobia nezmenili.

Nasledujuca tabulka sumarizuje vystavenie Uverovému riziku
podla ratingovej Skdly agentury Standard & Poor's. Ak emitent
nie je hodnoteny ziadnou agenturou, pouzije sa rating vacsino-
vého akciondra emitenta alebo zakladatela.
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VSetky financné investicie sa vykazuju v 1. etape, ktoré podliehaju 12-mesacnej ECL.

d
I
(o
< Uverové riziko Finanény majetokvo  Aktiva zo zaistnych  Ostatné pohladavky Terminované vklady Peniaze a penazné
e (v tisicoch EUR) Fvocl zmlov ekvivalenty
Analyza zmien redlnej hodnoty a zodpovedajucich ECL dlhovych cennych papierov FVOCI je nasledovna:
el A+ 5292 168 - - -
Z A 1512 - - 12275 4023
Etapa 1 Spolu
[T | A- 4994 5813 90 o o
— i Sivisiaca ) Suvisiaca
AA- 467 - - (v tisicoch EUR) Uétovni hodnota  opravna polozka Uétovna hodnota  opravna polozka
=T BBB+ 2774 - - ECL ECL
~r— Bez ratingu - - 5 Stav k 1. januaru 2025 12949 -6 12949 -6
< Spolu 15039 18088 4118 Prirastky 4000 - 4000
Prijmy z akumulovanych rokov 53 - 53
— Uverové riziko Finanény majetok vo  Aktiva zo zaistnych  Ostatné pohladdvky Terminované vklady  Peniaze a peiiazné Prémia -35 - 35
N (v tisicoch EUR) Fvoci ekvivalenty Precenenie 59 -1 59 -1
P A+ 2957 - - Stav k 31. decembru 2025 15039 -7 15039 -7
A 1442 8887 2607
| |
— A- 3499 2505 2192 Etapa 1 Spolu
Z AA- 2318 - - . Sgvisiaca Sivisiaca
< BBB 1762 - - (v tisicoch EUR) Uctovna hodnota opravna polozka Uc¢tovna hodnota opravna polozka
> ECL ECL
o BEB* 9 : - Stav k 1. januaru 2024 6294 -3 6294 -3
I Bez ratingu i 2714 4 Prirastky 7500 : 7500 :
(o= el o Lt b g0 Prijmy z akumulovanych Urokov 87 - 87 -
D Splatné alebo predané -706 - -706 -
Prémia -464 - -464 -
Ll
m Precenenie 238 -3 238 -3
- Stav k 31. decembru 2024 12949 -6 12949 -6
V priebehu roka nedoslo k ziadnemu vyznamnému zvySeniu kreditného rizika alebo zlyhaniu finan¢nych aktiv.
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4.3. RIADENIE KAPITALU

Kapitdl je obmedzeny a strategicky zdroj, ktory si vyzaduje jasne vymedzeny, prisny a disciplinovany pristup k riadeniu, aby sa
zabezpecilo jeho efektivne a U¢inné vyuzivanie. Tento pristup musi vyvazit potreby a poziadavky zainteresovanych stran vratane
akciondrov, regulacnych organov, ratingovych agentur, zamestnancov a zakaznikov.

Politikou riadenia kapitalu Spoloc¢nosti je udrziavat silnu kapitalovi zakladnu na udrzanie dovery akcionaroy, veritelov a trhu a na
udrzanie buduceho rozvoja v sulade s jeho obchodnou stratégiou. Vybor pre riadenie rizik Spolo¢nosti dohliada na legislativou sta-
novené poziadavky na kapitdlovu primeranost pri monitorovani kapitdlovej pozicie Spolo¢nosti.

Regulacny kapitdl Spolo¢nosti je financovany kombindciou vkladov akciondrov a nerozdelenych ziskov. OdpocCty sa vykondvaju pre
nehmotny majetok a goodwill a Upravy sa vykondvaju pre ostatné aktiva a pasiva, s ktorymi sa na regulacné kapitalové Ucely zaob-
chadza inak.

Ndrodnd banka Slovenska pozaduje, aby aktiva Spolo¢nosti boli vySSie ako zavazky z poistnych zmliv vypocitané podla legislativy.
Cielom tejto poziadavky je zabezpecit, aby Spolo¢nost bola schopna splnit svoje zdvazky pocas nasledujucich 12 mesiacov s 99,5%
spolahlivostou (zdsady Solventnost II).

Minimalny pozadovany kapital sa musi udrziavat po cely rok. Porusenie tejto poziadavky - kapitdlovej poziadavky na solventnost
(SCR) - by viedlo k zdsahu Narodnej banky Slovenska do dohladu a ndpravnym opatreniam na obnovenie Urovne kapitdlu SCR.

Spolo¢nost pocas celého finanéného roka splfiala minimalne regulaéné kapitalové poziadavky na solventnost a hodnota jej regu-
latérneho kapitdlu bola nasledovna:

4. REPORTOVANIE RIZIKA ARIADENIE KAPITALU

(v tisicoch EUR) 2025 2024
Vlastné imanie spolu 21782 17604
Upravy do regulatného zékladu 5094 5458
Regulacny kapital spolu 26875 23061
Minimalny regulaény kapital na solventnost 19714 16950

Kapitalové plany Spolo¢nosti sU vypracované s cielom udrzat kapitdl, ktory je primerany kvantite a kvalite na podporu rizikového
profilu Spolocnosti, regulacnych a obchodnych potrieb. Kapitdlové prognézy sa priebezne monitoruju podla prisluSnych internych
cielovych kapitdlovych pomerov, aby sa zabezpecilo, ze zostanU primerané a zvazia rizikd pre plan vratane moznych buduicich re-
gulacnych zmien.
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V nasledujucej tabulke je uvedeny prehlad pohybov aktiv s pradvom na uzivanie:

(v tisicoch EUR) Kanceldrske priestory

Obstardvacia cena k 1. januaru 2025 778
Cista Uetovnd hodnota k 1. janudru 2025 338
s |
Cista Uetovnd hodnota k 1. janudru 2025 338
Prirastky 7
Odpisy -137
Cist4 Gétovna hodnota k 31. decembru 2025 208
Obstardvacia cena k 31. decembru 2025 785
Oprdvky k 31. decembru 2025 -577
Cist4 Gétovna hodnota k 31. decembru 2025 208

(v tisicoch EUR) Kanceldrske priestory

Obstardvacia cena k 1. januaru 2024 690
Cista Uetovnd hodnota k 1. januaru 2024 385
0|
Cist4 Gétovna hodnota k 1. januaru 2024 385
Prirastky 88
Odpisy -135
Cist4 Gétovna hodnota k 31. decembru 2024 338
Obstardvacia cena k 31. decembru 2024 778
Opravky k 31. decembru 2024 -440
Cist4 Gétovna hodnota k 31. decembru 2024 338

K 31. decembru 2025 Spoloc¢nost nevykdzala Urokové naklady z lizingového zavazku. Spolocnost vykazala ndklady spojené s varia-
bilnymi lizingovymi splatkami vo vySke 137-tis. EUR v rdmci prevadzkovych nakladov.
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Uétovné hodnoty finanénych aktiv a zavazkov vo vlastnictve Spolo¢nosti su:

(v tisicoch EUR) Ocefované Ocenované Spolu Ocefované Ocefované Spolu
v redlnej v amorti- v realnej v amorti-
hodnote cez zovanej hodnote cez zovanej
ostatné sicasti hodnote (AC) ostatné sicasti hodnote (AC)
komplexného komplexného
vysledku (FVOCI) vysledku (FVOCI)
Peniaze a penazné ekvivalenty - 4118 4118 - 4803 4803
Terminované vklady - 18088 18088 - 14106 14106
Finan¢né investicie 15039 - 15039 12949 12949
Statne dlhopisy 8533 - 8533 4538 - 4538
Ostatné dlhové cenné papiere 6506 - 6506 8411 - 8411
Ostatné aktiva - 583 583 595 595
Spolu finanéné aktiva 15039 22789 37828 12949 19504 32453
Ostatné zavazky - 3368 3368 - 2842 2842
Spolu finanéné zavazky - 3368 3368 - 2842 2842
VSetky ostatné financné aktiva a zdavazky, ktoré nie sU uvedené v tabulke, sa ocenuji v amortizovanej hodnote.
V3etky financné aktiva Spolo¢nosti su zaradené do Urovne 1 hierarchie redlnych hodnot.
6.1. DLHOVE NASTROJE OCENENE V REALNEJ HODNOTE CEZ OSTATNE SUCASTI KOMPLEXNEHO VYSLEDKU (FVOCI)
Clenenie dlhovych ndstrojov ocenenych vo FVOCI je takéto:
(v tisicoch EUR) 2025 2024
Dlhové nastroje ocenené v redlnej hodnote cez ostatné sucasti
komplexného vysledku (FVOCI)
Statne dlhové nastroje 8533 4538
Spolu vsetky ostatné dlhové nastroje 6506 8411
Finan¢né institdcie 4551 6490
Nefinan¢né institiucie 1955 1921
Spolu 15039 12949
8l
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/. PENIAZE APENAZNE EKVIVALENTY

(v tisicoch EUR) 2025 2024

Peniaze na Uctoch v banke 4116 4802

Peniaze a penazné ekvivalenty 2 1

Spolu 4118 4803
82

(v tisicoch EUR) 2025 2024
Ostatné aktiva:

Splatnost do 1 roka 335 351
Preddavky za sluzby a iné aktiva 248 244
Spolu 583 595

Ostatné aktiva zahrfnaju pohladdvky iné ako pohladavky vyplyvajice z poistnych zmliv a rézne prevadzkové preddavky a zalohové

platby. VSetky ostatné pohladéavky Spolo¢nosti k 31. decembru 2025 a 2024 eSte neboli splatné.
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< (v tisicoch EUR) 2025 2024

N Kratkodobé rezervy 1078 1095

b Rezervy za zamestnancov 425 352

.Z Zé&vazky voci dodédvatelom sluzieb 51 43

'< Ostatné zavazky za zamestnancov 45 77

|— Ostatné zavazky 717 578

o, Z4vazky z lizingu 325 520

- Z toho kréatkodobé zdvazky z Lizingu 81 121

03- Zavazky voti $taty 727 177
Spolu 3368 2842

84

10.1. ZAKLADNE IMANIE

(v tisicoch EUR) 2025 2024
Zakladné imanie schvalené, vydané a splatené 11012 11012
Spolu 11012 11012

Zakladné imanie Spolocnosti je 11 012-tis.. EUR a je rozdelené na 3317 kmenovych akcii na meno, neobchodovanych verejne, s me-

novitou hodnotou 3320 EUR za akciu a 517 kusov akcii s emisnou cenou 4955 EUR za akciu.

(v tisicoch EUR) Pocet kmenovych akcii (ks) Kmenové akcie
Stav k 31. decembru 2024 3317 11012
Stav k 31. decembru 2025 3317 11012

Spolocnost nedisponuje ziadnymi vlastnymi akciami.

10.2. ROZDELENIE ZISKU ZA ROK 2025

Spolo¢nost predpokladd, ze zisk vo vySke 3 280-tis. EUR za rok 2025 bude rozdeleny nasledovne:
(v tisicoch EUR) 2025
Nerozdeleny zisk 3280
Spolu 3280

V zmysle Obchodného zakonnika je Spolo¢nost povinna tvorit zakonny rezervny fond vo vyske 10 % z Cistého zisku bezného Uctovné-
ho obdobia, minimdlne do dosiahnutia vysky 20 % zo zédkladného imania. Spolo¢nost tUto povinnost splnila a ma vytvoreny rezervny
fond vo vySke minimélne 20 % zo zakladného imania. Zakonny rezervny fond sa mo6ze pouzit len na krytie strdt a nie je urceny na

distribdciu.

10.3. ROZDELENIE ZISKU ZA ROK 2024

Spolo¢nost v ramci procesu rozhodovania o rozdeleni zisku vo vySke 2 435-tis. EUR rozhodla nasledovne:

(v tisicoch EUR) 2024
Dividendy 300
Pridel do zakonného rezervného fondu 244
Nerozdeleny zisk 1892
Spolu 2435
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Clenenie skupin vydanych poistnych zmliv a drzanych zaistnych zmluy, ktoré su v aktivne] pozicii, a tych, ktoré sU v pasivnej pozicii,
je uvedené v nasledujucej tabulke:

(v tisicoch EUR) Zivotné Nezivotné 2025 Spolu Zivotné Nezivotné 2024 Spolu
Vydané poistné zmluvy

Aktiva z poistnych zmliv - 76 76 - 296 296
Zavazky z poistnych zmliv -7218 -6566 -13784 -9478 -4614 -14092
Spolu -7218 -6490 -13708 -9478 -4318 -13796
(v tisicoch EUR) Zivotné Nezivotné 2025 Spolu Zivotné Nezivotné 2024 Spolu
Drzané zaistné zmluvy

Aktiva zo zaistnych zmldv 159 9 168 81 -40 41
Zavazky zo zaistnych zmliv -195 -141 -336 -1 -80 -81
Spolu -36 -132 -168 80 -120 -40

11. POISTNE A ZAISTNE ZMLUVY

Spoloc¢nost rozclenuje informadcie, aby poskytla zverejnenie v suvislosti s uzavretymi zmluvami o zivotnom a nezivotnom poistenf
a zaistovacimi zmluvami vedenymi oddelene. Toto rozdelenie bolo urtené na zdklade toho, ako je Spolo¢nost riadend.
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11.1. ODSUHLASENIE ZAVAZKOV Z POISTNYCH ZMLUV (LRC A LIC)
Vydané poistné zmluvy

Odsuhlasenie Cistého aktiva alebo zdvazku za vydané poistné zmluvy, zndzornujuce zdvazok za zostavajuce krytie a zdvazok za vzniknuté poistné udalosti, je uvedené v nasledujucej tabulke:

11. POISTNE A ZAISTNE ZMLUVY

Zdvazky na zostdvajuce krytie Zd4vézky zo vzniknutych poistnych Spolu 2025
udalostf
Zivotné NeZivotné Zivotné NeZivotné Zivotné NeZivotné Spolu
(v tisfcoch EUR) Bez stratovej  Stratova zlozka Spolu Bez stratovej  Stratovd zlozka Spolu Spolu Spolu
zlozky zlozky
Cisty zatiatoény stav aktiv a zavizkov z poistnych zmlov -360 -1460 -1819 -1788 -1009 -2797 -7659 -1521 -9477 -4318 -13795
Zaciatocny stav zavdzkov z poistnych zmliv -360 -1460 -1819 -2785 -1009 -3794 -7659 -821 -9477 -4614 -14092
ZatiatoCny stav aktiv z poistnychzmliv - - - 996 - 996 - -700 - 296 296
Zmeny vo vykaze ziskov a strat a ostatnych sucasti 15628 432 16060 5656 -232 5423 -10566 -3892 5494 1531 7025
komplexného vysledku
Vysledok za poistné sluzby 15438 464 15903 5524 -211 5313 -10546 -3871 5356 1441 6798
Vynosy z poistenia 33765 - 33765 14405 - 14405 - - 33765 14405 48170
Vsetky ostatné poistné zmluvy 26761 - 26761 12307 - 12307 - - 26761 12307 39068
Zmluvy podla modifikovaného retrospektivneho pristupu 7004 - 7004 2097 - 2097 - - 7004 2097 9101
Naklady na poistné sluzby -18327 464 -17863 -8881 -211 -9092 -10546 -3871 -28409 -12963 -41372
Vzniknuté poistné udalosti a ostatné ndklady priamo - 356 356 - 581 581 -11969 -4515 -11612 -3933 -15546
alokovatelné na poistné sluzby
Amortizdcia periazngch tokov z obstarania poistngch zmldv -18327 - -18327 -8881 - -8881 - - -18327 -8881 -27208
Straty a rozpustenie strdt pri nevyhodnych zmluvdch - 108 108 - =792 -792 - - 108 -792 -684
Upravy zdvédzkov za vzniknuté poistné udalosti - - - - - - 1423 644 1423 644 2066
Poistné finan¢né naklady 189 -32 157 132 -21 111 -20 -21 138 90 227
Pefiazné toky -13490 = -13490 -7256 = -7256 10257 3553 -3235 -3703 -6938
Prijaté poistné -33101 - -33101 -20129 - -20129 - - -33101 -20129 -53230
Vyplatené poistné plnenia a ostatné naklady - - - - - - 10257 3553 10256 3553 13809
Penazné toky z obstarania poistnych zmliv 19611 - 19611 12873 - 12873 - - 19611 12873 32483
Cisty koneény stav aktiv a zavizkov z poistnych zmliv 1778 -1027 751 -3389 -1241 -4631 -7969 -1859 -7218 -6490 -13708
Konec¢ny stav zavazkov z poistnych zmliv 1778 -1027 751 -4574 -1242 -5816 -7969 -750 -7218 -6566 -13784
Konecny stav aktiv z poistnych zmliv - - - 1185 - 1185 - -1109 - 76 76
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E Zavazky na zostdvajuce krytie Zdavazky zo vzniknutych poistnych Spolu 2024

N udalostf

| Zivotné Nezivotné Zivotné Nezivotné Zivotné Nezivotné Spolu

Z (v tisfcoch EUR) Bez strvatovej Stratové zlozka Spolu Bez strvatovej Stratovd zlozka Spolu Spolu Spolu

s zlozky zlozky

'c/D Cisty zatiatoény stav aktiv a zavizkov z poistnych zmlov -1028 -1475 -2502 -290 -416 -706 -6635 -1871 -9138 -2577 -11715

— Zaciatocny stav zavdzkov z poistnych zmliv -1046 -1473 -2519 -295 -415 -710 -6626 -1869 -9144 -2579 -11724

< Zatiatocny stav aktiv z poistnych zmliv 18 -2 16 5 -1 5 -9 -3 7 2 9

N Zmeny vo vykaze ziskov a strat a ostatnych sucasti 31841 15 31856 14537 -593 13944 -29099 -13222 2757 722 3479

< komplexného vysledku

' Vysledok za poistné sluzby 32047 28 32075 14795 -570 14224 -28905 -13200 3170 1024 4194

Z Vynosy z poistenia 32605 - 32605 16206 - 16206 - - 32605 16206 48812

: Vsetky ostatné poistné zmluvy 24012 - 24012 12863 - 12863 - - 24012 12863 36874

C/D Zmluvy podla modifikovaného retrospektivneho pristupu 8594 - 8594 3344 - 3344 - - 8594 3344 11937

5 Naklady na poistné sluzby -558 28 -530 -1412 -570 -1982 -28905 -13200 -29435 -15182 -44617

(o Y Vzniknuté pqistné qdalqst/ a ostatné ndklady priamo - 164 164 - 973 973 -27277 -13384 -27113 -12411 -39525
alokovatelné na poistné sluzby

l—- Amortizdcia periaZngch tokov z obstarania poistngch zmldv -558 - -558 -1412 - -1412 - - -558 -1412 -1970

) Straty a rozpustenie strdt pri nevghodnych zmluvdch - -136 -136 - -1544 -1544 - - -136 -1544 -1680
Upravy zdvézkov za vzniknuté poistné udalosti - - - - - - -1627 184 -1627 184 -1443
Poistné finan¢né naklady -206 -12 -219 -258 -23 -281 -195 -21 -413 -302 -715
Pefiazné toky -31173 = -31173 -16035 = -16035 28075 13572 -3098 -2463 -5560
Prijaté poistné -32661 - -32661 -16939 - -16939 - - -32661 -16939 -49600
Vyplatené poistné plnenia a ostatné naklady - - - - - - 28075 13572 28075 13572 41648
Penazné toky z obstarania poistnych zmliv 1488 - 1488 904 - 904 - - 1488 904 2391
Cisty koneény stav aktiv a zavizkov z poistnych zmlov -360 -1460 -1819 -1788 -1009 -2797 -7658 -1521 -9477 -4318 -13795
Konecny stav zavazkov z poistnych zmliv -360 -1460 -1819 -2785 -1009 -3794 -7659 -821 -9477 -4614 -14092
Konecny stav aktiv z poistnych zmliv - - - 996 - 996 - -700 - 296 296
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Zaistné zmluvy v drzbe

Odsuhlasenie Cistého aktiva alebo zdvazku za zaistné zmluvy v drzbe, zndzornujice aktiva na zostavajuce krytie a aktiva za vzniknuté poistné udalosti, je uvedené v nasledujicej tabulke:

11. POISTNE A ZAISTNE ZMLUVY

Aktiva na zostdvajuce krytie Aktiva za vzniknuté poistné Spolu 2025
udalosti
Zivotné NeZivotné Zivotné NeZivotné Zivotné NeZivotné Spolu
(v tisfcoch EUR) Bez stratovej  Stratova zlozka Spolu Bez stratovej  Stratovd zlozka Spolu Spolu Spolu
zlozky zlozky
Cisty zaciatocny stav aktiv a zivazkov zo zaistnych zmliv 150 -106 44 176 -51 126 -124 -5 -80 120 40
Zatiatocny stav aktiv zo zaistnych zmliov 148 -104 43 93 -51 43 -124 -3 -81 40 -41
ZatiatoCny stav zdvazkov zo zaistnych zmlov 2 -1 1 83 - 83 - -3 1 81 81
Zmeny vo vykaze ziskov a strat a ostatnych sucasti 434 87 521 181 47 228 -372 -300 150 -72 78
komplexného vysledku
Cisté prijmy a naklady zo zaistnych zmliv 430 89 519 184 47 231 -370 -300 149 -69 80
Alokacia zaplateného zaistného 430 - 430 184 - 184 - - 430 184 614
Sumy nahraditelné od zaistovatelov - 89 89 - 47 47 -370 -300 -280 -253 -533
Néhrady vzniknutych poistnych udalosti a ostatnych nékladov - 24 24 - 3 3 -383 -294 -359 -291 -650
na poistné sluzby
Ndhrada strat z nevyhodnych podkladovych zmliv a Gprav - - - - - - 14 -6 14 -6 7
Zmeny v nahraditelnych sumadch za vzniknuté poistné udalosti - 65 65 - 44 44 - - 65 44 109
Zaistné finan¢né vynosy/naklady 5 -2 3 -3 - -3 -2 - 1 -3 -2
Pefiazné toky -435 - -435 -221 - -221 401 303 -34 83 49
Zaistné uhradené -435 - -435 -221 - -221 - - -435 -221 -655
Nahraditelné naklady na vzniknuté poistné udalosti a iné - - - - - - 401 303 401 303 704
naklady na poistné sluzby
Cisty koneény stav aktiv a zivazkov zo zaistnych zmliv 150 -19 131 137 -4 134 -95 -2 36 132 168
Konecny stav aktiv zo zaistnych zmliov -45 -19 -64 -4 -4 -7 -95 -2 -159 -9 -168
Konecny stav zavazkov zo zaistnych zmlov 195 - 195 141 - 141 - - 195 141 336
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E Aktiva na zostdvajuce krytie Aktiva za vzniknuté poistné Spolu 2024

N udalosti

i Zivotné NeZivotné Zivotné NeZivotné Zivotné NeZivotné Spolu

Z (v tisfcoch EUR) Bez stratovej  Stratova zlozka Spolu Bez stratovej  Stratovd zlozka Spolu Spolu Spolu

s zlozky zlozky

'c/D Cisty zaciatocny stav aktiv a zivizkov zo zaistnych zmliv 1137 -113 1024 758 -76 682 -993 -662 30 20 50

— Zaciatocny stav aktiv zo zaistnych zmliov 1063 -77 987 709 -51 658 -993 -662 -6 -4 -11

E Zatiatocny stav zdvazkov zo zaistnych zmlov 74 -37 37 49 -24 25 - - 37 24 61
Zmeny vo vykaze ziskov a strat a ostatnych sucasti 587 8 594 296 25 321 -536 -392 58 -70 -12

< komplexného vysledku

I I Cisté prijmy a naklady zo zaistnych zmliv 574 23 597 297 34 331 -534 -391 63 -61 2

Z Alokacia zaplateného zaistného 574 - 574 297 - 297 - - 574 297 871

: Sumy nahraditelné od zaistovatelov - 23 23 - 34 34 -534 -391 -511 -357 -868

/D Nahrady vzniknutych poistnych udalosti a ostatnych nékladov - 57 57 - 3 3 -506 -385 -449 -382 -831

— na poistné sluzby

J Ndhrada stréat z nevyhodnych podkladovych zmliv a Gprav - - - - - - -28 -7 -28 -7 -35

= Zmeny v nahraditelnych sumdch za vzniknuté poistné udalosti - -138 -138 - 135 135 - - -138 135 -3

— Zaistné finan¢né vynosy/ndklady 13 -15 -3 - -9 -9 -2 - -5 -9 -15

) Peinazné toky -1574 = -1574 -878 = -878 1406 1048 -168 170 2
Zaistné uhradené -1574 - -1574 -878 - -878 - - -1574 -878 -2452
Nahraditelné néklady na vzniknuté poistné udalosti a iné - - - - - - 1408 1048 1406 1048 2454
naklady na poistné sluzby
Cisty koneény stav aktiv a zivazkov zo zaistnych zmliv 150 -106 44 176 -51 126 -124 -5 -80 120 40
Konecny stav aktiv zo zaistnych zmliov 148 -104 43 93 -51 43 -124 -3 -81 40 -41
Konecny stav zdvazkov zo zaistnych zmlov 2 -1 1 83 - 83 - -3 1 81 81

el

VYROCNA SPRAVA 2025

ANNUAL REPORT 2025 | BNP PARIBAS CARDIF POISTOVNA,A. S

%



11.2. ANALYZA POISTNYCH ZAVAZKOV PODLA OCENOVACIEHO KOMPONENTU

Vydané poistné zmluvy

Tabulka nizsie prezentuje analyzu Cistych poistnych aktiv a zdvazkov podla ocefnovacieho komponentu pre drzané poistné zmluvy. Ukazuje odhady suc¢asnej hodnoty buducich periaznych tokov, rizikovej prirdzky a CSM a vplyv aplikdcie precho-

dovych pristupov na zavedenie CSM pre portfolid poistnych zmliv pre sicasné obdobie.

11. POISTNE A ZAISTNE ZMLUVY

Zivotné Nezivotné

(v tisicoch EUR) PVFCF RA CSM FRA CSM MRA CSM Spolu _ Spolu PVFCF RA CSM FRA CSM MRA CSM Spolu Spolu 2025

Zivotné Nezivotné Total
Cisty zatiatoény stav aktiv a zavizkov z poistnych zmlov -1241 -4018 -3424 -794 -4218 -9477 -458 -764 -2328 -769 -3097 -4318 -13797
ZactiatoCny stav aktiv z poistnych zmliv - - - - - - 2602 -160 -1487 -659 -2146 296 296
Zactiatocny stav zdvazkov z poistnych zmlov -1241 -4018 -3424 -794 -4218 -9477 -3060 -604 -841 -109 -950 -4614 -14092
Zmeny vo vykaze ziskov a strat a ostatnych sucasti komplexného vysledku 7000 -119 -1472 85 -1387 5494 1464 -1179 910 337 1247 1531 7025
Vysledok z poistnych sluzieb 6775 -118 -1394 93 -1301 5356 1339 -1189 948 344 1292 1441 6798
Zmeny v sluzbach tykajice sa minulych obdobi 916 507 - - - 1423 566 78 - - - 644 2066
Upravy zdvézkov za vzniknuté plnenia 916 507 - - - 1423 566 78 - - - 644 2066
Zmeny v sluzbdch tykajice sa su¢asného obdobia 1526 560 1383 356 1739 3826 456 310 644 179 824 1590 5416
CSM vykdzand za poskytnuté sluzby - - 1383 356 1739 1739 - - 644 179 824 824 2563
Uprava rizika uznand pre zaniknuté riziko - 560 - - - 560 - 310 - - - 310 871
Uprava na zdklade skutocnosti 1526 - - - - 1526 456 - - - - 456 1983
Zmeny v sluzbdch tykajuce sa buducich obdobf 4333 -1185 -2776 -264 -3040 108 316 -1577 304 164 468 -792 -684
Zmeny v odhadoch, ktoré neupravuje CSM 2199 -534 -1752 -264 -2016 -350 115 1900 459 164 623 2638 -
Zmeny v odhadoch, ktoré upravuje CSM 837 -115 - - - 722 -281 -2779 - - - -3060 -2338
Zmluvy prvotne vykdzané v roku 1297 -536 -1024 - -1024 -264 483 -698 -155 - -155 -370 -634
Poistné financné vynosy/naklady 225 -1 -78 -8 -86 138 125 10 -39 -7 -45 90 227
Peiiazné toky -3235 = = = - -3235 -3703 = - = = -3703 -6938
Prijaté poistné -33126 - - - - -33126 -20128 - - - - -20128 -53254
Penazné toky z obstarania poistnych zmliv 19596 - - - - 19596 12873 - - - - 12873 32469
Poistné plnenia a ostatné naklady na poistné sluzby 10296 - - - - 10296 3551 - - - - 3551 13847
Cisty koneény stav aktiv a zdvizkov z poistnych zmlov 2524 -4137 -4896 -709 -5606 -7218 -2697 -1943 -1418 -432 -1850 -6490 -13709
Konecny stav aktiv z poistnych zmliv - - - - - - 2525 -1183 -847 -419 -1266 76 76
Konecny stav zdvazkov z poistnych zmliv 2524 -4137 -4896 -709 -5606 -7218 -5222 -760 -571 -13 -584 -6566 -13784
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N Zivotné Nezivotné
[ | (v tisicoch EUR) PVFCF RA CSM FRA CSM MRA CSM Spolu _ Spolu PVFCF RA CSM FRA CSM MRA CSM Spolu Spolu 2024
Z ] Zivotné Nezivotné Total
L Cisty zaciatocny stav aktiv a zavazkov z poistnych zmliov -820 -3538 -3190 -1590 -4780 -9138 -231 -998 -900 -448 -1348 -2577 -11715
.C/D Zactiatocny stav aktiv z poistnych zmliv 63 -15 -7 -34 -41 7 18 -4 -2 -10 -12 2 9
E ZaciatoCny stav zdvazkov z poistnych zmliv -883 -3523 -3183 -1556 -4739 -9144 -249 -994 -898 -439 -1337 -2579 -11724
N Zmeny vo vykaze ziskov a strat a ostatnych sucasti komplexného vysledku 1937 -480 -234 796 562 2019 2974 234 -1428 -320 -1748 1460 3479
Vysledok z poistnych sluzieb 2083 -332 -129 810 682 2432 3187 299 -1408 -316 -1724 1762 4194
< Zmeny v sluzbach tykajuce sa minulych obdobf -1885 258 - - - -1627 125 59 - - - 184 -1443
(SN A Upravy zdvézkov za vzniknuté plnenia -1885 258 - - - -1627 125 59 - - - 184 -1443
Z Zmeny v sluzbdch tykajice sa su¢asného obdobia 2628 573 1209 524 1733 4934 270 596 1083 435 1518 2383 7317
CITD CSM vykdzand za poskytnuté sluzby - - 1209 524 1733 1733 - - 1083 435 1518 1518 3251
— Uprava rizika uznand pre zaniknuté riziko - 573 - - - 573 - 596 - - - 596 1169
D Uprava na zdklade skutocnosti 2628 - - - - 2628 270 - - - - 270 2898
(am BN Zmeny v sluzbdch tykajuce sa budicich obdobf 1340 -1163 -1337 286 -1051 -875 2792 -355 -2491 -751 -3242 -806 -1680
—- Zmeny v odhadoch, ktoré neupravuje CSM -399 -301 816 286 1102 402 1566 1152 -2240 -751 -2991 -272 130
L Zmeny v odhadoch, ktoré upravuje CSM -673 -337 - - - -1010 1084 -1282 - - - -198 -1207
Zmluvy prvotne vykdzané v roku 2411 -524 -2154 - -2154 -267 141 -226 -251 - -251 -336 -603
Poistné finan¢né vynosy/naklady -145 -148 -105 -15 -120 -413 -213 -65 -20 -4 -24 -302 -715
Penazné toky -2359 = = = = -2359 -3201 5 = = = -3201 -5560
Prijaté poistné -32447 - - - - -32447 -16272 - - - - -16272 -48719
Perazné toky z obstarania poistnych zmlov 1497 - - - - 1497 948 - - - - 948 2445
Poistné plnenia a ostatné néklady na poistné sluzby 28590 - - - - 28590 12123 - - - - 12123 40713
Cisty koneény stav aktiv a zavazkov z poistnych zmlov -1242 -4018 -3424 -794 -4218 -9478 -458 -764 -2328 -769 -3097 -4318 -13797
Konec¢ny stav aktiv z poistnych zmliv - - - - - - 2602 -160 -1487 -659 -2146 296 296
Konetny stav zdvazkov z poistnych zmliv -1242 -4018 -3424 -794 -4218 -9478 -3060 -604 -841 -109 -950 -4614 -14092
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DrZané zaistné zmluvy

Tabulka nizSie prezentuje analyzu Cistych zaistnych aktiv a zavazkov podla ocenovacieho komponentu pre drzané zaistné zmluvy. Ukazuje odhady su¢asnej hodnoty budicich penaznych tokov,

portfolia zaistnych zmlov pre su¢asné obdobie.

rizikovej prirazky a CSM a vplyv aplikdcie prechodovych pristupov na zavedenie CSM pre

11. POISTNE A ZAISTNE ZMLUVY

Zivotné NezZivotné

(v tisicoch EUR) PVFCF RA CSM FRA CSM MRA CSM Spolu _ Spolu PVFCF RA CSM FRA CSM MRA CSM Spolu Spolu 2025

Zivotné Nezivotné Total
Cisty zaéiatoény stav aktiv a zdvizkov zo zaistnych zmlov 155 -90 -144 = -144 -80 245 -2 -123 - -123 120 40
ZaciatoCny stav aktiv zo zaistnych zmliv 154 -91 -144 - -144 -81 82 -1 -41 - -41 40 -41
Zatiatotny stav zdvazkov zo zaistnych zmlov - - - - 1 163 - -82 - -82 81 81
Zmeny vo vykaze ziskov a strat a ostatnych sucasti komplexného vysledku -130 34 247 - 247 150 -25 -13 -34 = -34 -72 78
Cisté naklady zo zaistnych zmlov -136 35 250 - 250 149 -24 -13 -32 - -32 -69 80
Zmeny v sluzbdch tykajice sa minulych obdobi 1 12 - - - 14 -7 1 - - -6 7
Zmeny v zloZke vzniknutych poistngch udalostf 1 12 - - 14 -7 1 - - - -6 7
Zmeny v sluzbdch tykajice sa su¢asného obdobia 104 10 -43 - -43 71 -110 1 3 - 3 -107 -36
CSM vykdzand za prijaté sluzby - -43 - -43 -43 - - 3 - 3 3 -41
Uprava rizika uznand pre zaniknuté riziko - 10 - - - 10 - 1 - - 1 11
Uprava na zdklade skutocnosti 104 - - - 104 -110 - - - - -110 -7
Zmeny v sluzbdch tykajice sa budicich obdobf -241 13 294 - 294 65 94 -14 -35 - -35 44 109
Zmeny v odhadoch, ktoré neupravuje CSM -247 10 237 237 - 115 -2 -113 - -113 - -
Zmeny v odhadoch, ktoré upravuje CSM 3 3 - - - 7 -29 -9 - - - -38 -31
Zmluvy prvotne vykdzané v roku 3 -1 -2 - -2 - 8 -4 -4 - -4 - -
Zmeny vo vySke nahrad strat, ktoré upravujy CSM - zlozka pokrytia straty - 58 - 58 58 - - 82 - 82 82 140
Zaistné financné vynosy/néaklady 5 -1 -4 - -4 1 -1 - -2 -2 -3 -2
Penazné toky -34 - - - - -34 83 - - - - 83 49
Zaistné uhradené -452 - - - -452 =222 - - - =222 -675
Nahraditelné ndklady na vzniknuté poistné udalosti a iné naklady na poistné sluzby 419 - - - 419 305 - - - - 305 724
Cisty koneény stav aktiv a zavazkov zo zaistnych zmliv -10 -57 102 = 102 36 303 -14 -157 - -157 132 168
Konetny stav aktiv zo zaistnych zmliv -205 -57 102 - 102 -159 98 -14 -93 - -93 -9 -168
Konecny stav zdvazkov zo zaistnych zmlov 195 - - - - 195 205 - -64 - -64 141 336
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L4

L4

S

—

—

E Zivotné NeZivotné

N (v tisicoch EUR) PVFCF RA CSM FRA CSM MRA CSM Spolu _Spolu PVFCF RA CSM FRA CSM MRA CSM Spolu Spolu 2024

e Zivotné Nezivotné Total

Z Cisty zaiatoény stav aktiv a zavizkov zo zaistnych zmliv 391 -58 -102 -201 -302 30 261 -39 -68 -134 -201 20 50

|— ZaciatoCny stav aktiv zo zaistnych zmliv 315 -58 -119 -144 -263 -6 210 -39 -79 -96 -175 -4 -11

w Zaciatotny stav zdvazkov zo zaistnych zmlov 76 17 -56 -39 37 50 - 12 -38 -26 24 61

< Zmeny vo vykaze ziskov a strat a ostatnych komplexnych ziskov a stréat -209 -32 -43 201 158 -83 -46 37 -55 134 79 70 -12

N Cisté naklady zo zaistnych zmlov -240 -29 -15 206 191 -77 -51 37 -41 135 94 80 2

< Zmeny v sluzbach tykajuce sa minulych obdobf -34 5 - - -28 -6 - - - -7 -35
Zmeny v zloZke vzniknutych poistnych udalosti -34 5 - - -28 -6 - - - -7 -35

.Z Zmeny v sluzbdch tykajice sa su¢asného obdobia 64 19 61 -19 42 125 -167 - -26 108 82 -85 40

.C/D CSM vykdzand za prijaté sluzby - 61 -19 42 42 - - -26 108 82 82 124

p— Uprava rizika uznand pre zaniknuté riziko - 19 - - - 19 - - - - - 19

z Uprava na zdklade skutocnosti 64 - - - 64 -167 - - - -167 -103

. Zmeny v sluzbdch tykajice sa budicich obdobf -270 -53 -76 225 149 -174 123 37 -15 26 12 172 -3

— Zmeny v odhadoch, ktoré neupravuje CSM -102 -79 -12 156 144 -36 25 38 -20 -7 -27 36

) Zmeny v odhadoch, ktoré upravuje CSM -294 -36 - - -258 29 - - - 29 -230
Zmluvy prvotne vykdzané v roku 125 -10 -569 - -569 -453 69 - -266 - -266 -198 -651
Zmeny vo vySke nahrad strat, ktoré upravuju CSM - zlozka pokrytia straty - - 504 69 573 573 - 272 33 305 305 878
Zaistné financné vynosy/naklady 31 -3 -28 -5 -33 -5 5 - -14 -1 -15 -9 -15
Pefiazné toky -28 - - - - -28 30 - - - - 30 2
Zaistné uhradené -603 - - - -603 -329 - - - -329 -933
Nahraditelné ndklady na vzniknuté poistné udalosti a iné naklady na poistné sluzby 576 - - - - 576 359 - - - 359 935
Cisty koneény stav aktiv a zavizkov zo zaistnych zmlov 155 -90 -144 = -144 -80 245 -2 -123 = -123 120 40
Konetny stav aktiv zo zaistnych zmliv 154 -91 -144 - -144 -81 82 -1 -41 - -41 40 -41
Konecny stav zdvazkov zo zaistnych zmlov - - - - 1 163 - -82 - -82 81 81
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11.3. ZLOZKY NOVEHO OBCHODU

Nasledujuce tabulky sumarizuju vplyv na ocefovacie komponenty vyplyvajiuce z prvotného vykazovania poistnych a zaistnych zmliv:

11. POISTNE A ZAISTNE ZMLUVY

Zivotné Zivotné
(v tisicoch EUR) Ziskové Nevyhodné 2025 Ziskové Nevyhodné 2024
zmluvy zmluvy zmluvy zmluvy
Sucasna hodnota budicich penaznych tokov -9027 -3754 -12781 -10848 -4811 -15659
Periazné toky z obstarania poistnych zmldv -5998 -2031 -8029 -1668 -410 -2078
Poistné udalosti a ostatné ndklady priamo -3029 -1723 -4752 -9180 -4401 -13581
alokovatelné na poistné sluzby
Sucasnd hodnota ocakavanych pefaznych 10377 3701 14078 13289 4781 18070
tokov
Rizikova prirazka na nefinancné rizika -326 -210 -536 -287 -237 -524
CSM -1024 - -1024 -2154 - -2154
Straty rozpoznané pri prvotnom vykazani = -264 -264 = -267 -267
Nezivotné Nezivotné
(v tisicoch EUR) Ziskové Nevyhodné 2025 Ziskové Nevyhodné 2024
zmluvy zmluvy zmluvy zmluvy
Sucasnd hodnota buducich penaznych tokov -9427 -5563 -14990 -5650 -3020 -8670
Periazné toky z obstarania poistnych zmldv -6815 -3019 -9834 -298 -596 -894
Poistné udalosti a ostatné ndklady priamo -2612 -2544 -5156 -5352 -2424 -7776
alokovatelné na poistné sluzby
Sucasna hodnota otakdavanych pefiaznych 9957 5515 15473 5936 2875 8811
tokov
Rizikovd prirdzka na nefinan¢né rizika -376 -322 -698 -35 -190 -226
CSM -155 - -155 -251 - -251
Straty rozpoznané pri prvotnom vykazani - -370 -370 - -336 -336

(v tisicoch EUR)

Zmluvy,
z ktorych

vznikol Cisty

zisk

Zmluvy,

z ktorych

strata

vznikla Cista

2025

Zmluvy, Zmluvy,
z ktorych z ktorych
vznikol €isty  vznikla Cista
zisk strata

2024

Drzané zaistné zmluvy

Odhady suc¢asnej hodnoty buducich -42 -42 - -195 -195
finan¢nych tokov vynalozenych na zaistné
zmluvy
Odhad suUcasnej hodnoty o¢akavanych 31 31 - 1 1
finan¢nych tokov plyndcich zo zaistnych
zmlov
Rizikova prirazka na nefinan¢né rizika 5 5 - 10 10
Zlozka pokrytia straty - - 651 - 651
Vynosy/naklady rozpoznané pri prvotnom -6 -6 651 -184 466
vykazani
Zivotné Zivotné

(v tisicoch EUR) Zmluvy Zmluvy so 2025 Zmluvy Zmluvy so 2024

bez zlozky zlozkou bez zlozky zlozkou

pokrytia pokrytia pokrytia pokrytia
straty straty straty straty

Drzané zaistné zmluvy

Sucasna hodnota budiceho Ubytku -11 -11 - -126 -126
periaznych prostriedkov

Sucasna hodnota budiceho prirastku 8 8 - 1 1
pefaznych prostriedkov

Rizikovd prirdzka na nefinancné rizika 1 1 - 10 10
Zlozka pokrytia straty - - 453 - 453
CSM -2 -2 453 -116 337
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11. POISTNE A ZAISTNE ZMLUVY

(v tisicoch EUR)

Zmluvy so
zlozkou

pokrytia

Nezivotné Nezivotné
Zmluvy Zmluvy so 2024
bez zlozky zlozkou
pokrytia pokrytia
straty straty

Drzané zaistné zmluvy

Sucasna hodnota budiceho Ubytku -31 -31 - -69 -69
periaznych prostriedkov

Sucasna hodnota buduiceho prirastku 23 23 - -

penaznych prostriedkov

Rizikova prirazka na nefinancné rizika 4 4 - -

Zlozka pokrytia straty - - 198 - 198
CSM -4 -4 198 -69 129
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12.1. VYSLEDOK Z POISTNYCH SLUZIEB

Analyza vynosov z poistenia, nakladov na poistovacie sluzby a ¢istych ndkladov z drzanych zaistnych zmliv pre roky 2025 a 2024
je uvedend v tabulke nizSie. Dodato¢né informadcie o vykdzanych sumach v hospodarskom vysledku a OCI sU zahrnuté v porovnani

zostatkov poistnych zmliv v bode 11.1, 11.2, 11.3a 12. 2.

(v tisicoch EUR)

2025

Vynosy z poistenia

Zivotné

NezZivotné

Spolu

Sumy sUvisiace so zmenami v LRC 15438 5524 20962
Oc¢akavané vzniknuté poistné plnenia a ostatné priamo alokovatelné naklady 9698 3826 13524
Zmena v rizikovej prirdzke na nefinancné rizika pre zaniknuté riziko 1158 294 1452
CSM vykdzand za poskytnuté sluzby 1739 824 2563
Upravy na zaklade skusenosti - vyplyvajice z poistného zaplateného v inom 2843 580 3423
obdobi, ako je obdobie, ktoré suvisi s budicou sluzbou

Navratnost periaznych tokov z obstarania poistnych zmliv 18327 8881 27208
Spolu vynosy z poistenia 33765 14405 48170

Naklady na poistné sluzby

Vzniknuté poistné udalosti a ostatné priamo alokovatelné néklady -11612 -3933 -15546
Zmeny v sluzbach tykajice sa minulych obdobi - zmeny FCF tykajuce sa LIC 1423 644 2066
Straty z nevyhodnych zmliv a zrusenie tychto strat 108 -792 -684
Amortizacia pefiaznych tokov z obstarania poistnych zmlov -18327 -8881 -27208
Spolu naklady na poistné sluzby -28409 -12963 -41372

Cisté naklady z drzanych zaistnych zmliv

Zmeny za zostavajuce krytie -614 -614 -614
Oc¢akavané vzniknuté poistné plnenia a ostatné priamo alokovatelné naklady -124 -28 -152
Zmena v rizikovej prirdzke na nefinancné rizika pre zaniknuté riziko -18 -1 -19
CSM vykdzand za prijaté sluzby 43 -3 41
Upravy na zaklade skusenosti - vyplyvajice z postipeného poistného zaplateného -331 -152 -483
v inom obdobi, ako je obdobie, ktoré sivisi s buducou sluzbou
Alokacia zaistného -430 -184 -614
Vzniknuté poistné udalosti a nahraditelné naklady 359 291 650
Zmeny v sluzbdch tykajice sa minulych obdobi - zmeny FCF suvisiace s vratenim -14 6 -7
vzniknutych poistnych udalostf
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L4

4

Naklady na poistné sluzby

I
Ll
c,: Pokrytie straty a zruSenie pokrytia straty -65 -44 -109
I
D Sumy nahraditelné zo zaistenia 280 253 533
~ Spolu cisté naklady z drzanych zaistnych zmlov -333 -361 -80
: Spolu zisk z poistnych sluzieb 5023 1081 6718
< (v tisicoch EUR) 2024

1 Zivotné NezZivotné Spolu
~ Vynosy z poistenia
< Sumy suUvisiace so zmenami v LRC 30916 15926 46842
Z Ocakavané vzniknuté poistné plnenia a ostatné priamo alokovatelné naklady 23408 12059 35467
< Zmena v rizikove] prirdzke na nefinan¢né rizikd pre zaniknuté riziko 935 481 1416
: CSM vykdzana za poskytnuté sluzby 2145 1105 3251
() Upravy na zéklade skusenosti - vyplyvajice z poistného zaplateného v inom 4428 2281 6709

obdobi, ako je obdobie, ktoré suvisi s budicou sluzbou

(E Ndvratnost penaznych tokov z obstarania poistnych zmliv 1300 670 1970
: Spolu vynosy z poistenia 32216 16596 48812
N
—

Vzniknuté poistné udalosti a ostatné priamo alokovatelné naklady -26086 -13438 -39525
Zmeny v sluzbdch tykajice sa minulych obdobf - zmeny FCF tykajuce sa LIC -953 -491 -1443
Straty z nevyhodnych zmliv a zruSenie tychto strat -1109 -571 -1680
Amortizacia penaznych tokov z obstarania poistnych zmlov -1300 -670 -1970
Spolu naklady na poistné sluzby -29448 -15170 -44618

Cisté naklady z drzanych zaistnych zmlov

Zmeny za zostdvajuce krytie -575 -296 -871
Ocakdvané vzniknuté poistné plnenia a ostatné priamo alokovatelné naklady -117 -60 -177
Zmena v rizikove] prirdzke na nefinan¢né rizikd pre zaniknuté riziko -11 -6 -17
CSM vykdzana za prijaté sluzby -82 -42 -124
Upravy na zéklade skisenosti - vyplyvajice z postipeného poistného zaplateného -365 -188 -553
v inom obdobi, ako je obdobie, ktoré sivisi s buducou sluzbou

Alokacia zaistného -575 -296 -871
Vzniknuté poistné udalosti a nahraditelné ndklady 548 282 831
Zmeny v sluzbdch tykajice sa minulych obdobi - zmeny FCF sivisiace s vratenim 23 12 35

vzniknutych poistnych udalosti
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Pokrytie straty a zruSenie pokrytia straty 2 1 3
Sumy nahraditelné zo zaistenia 573 295 868
Spolu cisté naklady z drzanych zaistnych zmlov -2 -1 -2
Spolu zisk z poistnych sluzieb 2767 1425 4192

12.2. SUMY URCENE PRI PRECHODE NA IFRS 17

Analyzu vynosov z poistenia plynucich z vydanych poistnych zmliv a CSM podla metddy prechodu zobrazuju nasledovné tabulky:

2025

2024

(v tisicoch EUR) Zivotné

Nezivotné Spolu Zivotné

Nezivotné

Spolu

Vydané poistné zmluvy
Vynosy z poistenia

Nové zmluvy a zmluvy podla plne 27348 11720 39068 24337 12537 36874
retrospektivneho pristupu k prechodu

Zmluvy podla modifikovaného 6371 2730 9101 7879 4059 11937
retrospektivneho pristupu k prechodu

Spolu vynosy z poistenia 33719 14451 48170 32216 16596 48812
Stav CSM k 31. decembru

Nové zmluvy a zmluvy podla plne 4420 1894 6314 3796 1956 5752
retrospektivneho pristupu k prechodu

Zmluvy podla modifikovaného 799 342 1141 1032 531 1563
retrospektivneho pristupu k prechodu

Spolu CSM z vydanych poistnych zmlov 5219 2237 7456 4828 2487 7315

Drzané zaistné zmluvy

Stav CSM k 31. decembru

Nové zmluvy a zmluvy podla plne -123 -53 -176 -146 -75 -221
retrospektivneho pristupu k prechodu
Zmluvy podla modifikovaného 85 37 122 -30 -15 -45
retrospektivneho pristupu k prechodu
Spolu CSM z drzanych zaistnych zmliv -38 -16 -54 -176 -91 -267
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12.3. 0CAKAVANE VYKAZOVANIE ZMLUVNE] SERVISNEJ MARZE Nasledujuca tabulka sumarizuje Cisty investi¢ny vysledok a Cisty vysledok financovania poistenia Spolo¢nosti v hospodarskom
vysledku a v ostatnych sucastiach komplexného vysledku.

Informacie o tom, kedy sa ocakava vykazovanie CSM v hospodarskom vysledku v budicich rokoch, su prezentované niz$ie. Otakéava-

V4

nd Casova os pre vykazovanie CSM pre drzané zaistné zmluvy je v silade s vydanymi poistnymi zmluvami.

L4

12. VYNOSY A NAKLADY ZPOISTENIA

4

VX0AITSAN ANJILSIANI €L

VIN3LSI0d VINVAOINYNI XOQI1SAN

(v tisicoch EUR) Do roka 1-5 rokov 5-10 rokov Viac ako 10 2025 (v tisicoch EUR) 2025 2024
rokov Spol Zivotné Nezivotné Spolu Zivotné Nezivotné Spolu

(V:SM z vydanych poistnych zmliov 2441 4499 514 3 7456 Investiény vysledok
Zivotne 1620 3390 398 3 o611 Urokovy vynos vypotitany metédou 463 199 662 475 245 720
Nezivotné 621 1108 115 - 1845 efektivnej Urokovej miery

Cistd strata zo znizenia hodnoty finanénych -1 - -1 -2 -1 -3
CSM z drzanych zaistnych zmlov -40 -21 9 -3 -54 aktiv
ivotne 9 59 14 3 79 Sumy vykdzané v ostatnych su¢astiach 58 25 83 157 81 238

komplexného vysledku
Nezivotne 49 80 4 _ 134 spolu investiény vysledok 521 223 744 630 325 955

Reprezentované: C J
(v tisicoch EUR) Do roka 1-5 rokov 5-10 rokov Viac ako 10 2024 P . p

rokov spolu Sumy vykdzané v hospoddrskom vysledku 463 198 661 473 244 717 m

CSM z vydanych poistnych zmlov 2628 4303 283 1 7315 Sumy vyka}zanelv ostatnych sucastiach 58 25 83 157 81 238 |
5 komplexného vysledku —<
Zivotné 1484 2515 224 1 4225
Nezivotne 1144 Le/ 159 . 3091 Financné vynosy/naklady z vydanych poistnych zmlov

Urokové prirastky -172 -66 -238 -130 -139 -269
?SM gldufany chizalsoyehizmioy 522 niad it - il Vplyv zmien Urokovych mier a inych 54 4 59 302 149 451
Zivotné -27 -70 -42 -5 -144 finan¢nych predpokladov
Nezivotné -65 -54 -3 - -122 Vplyv merania zmien v odhadoch pri -9 -8 -17 -231 -79 -310

sUctasnych sadzbdch a Upravy CSM

v sadzbdch pri prvotnom vykdzanf

Sumy vykdzané v ostatnych sicastiach 225 97 322 -305 -157 -462

komplexného vysledku

Spolu finanéné vynosy/naklady z vydanych 99 27 126 -365 -225 -590

poistnych zmlov

Reprezentované:

Sumy vykdzané v hospodarskom vysledku -138 -59 -197 -84 -43 -128

Sumy vykazané v ostatnych sicastiach 225 97 322 -305 -157 -462

10

komplexného vysledku
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13. INVESTICNY VYSLEDOK ACISTY

Analyza ndkladov vzniknutych v Spolo¢nosti vo vykazovanom obdobi je uvedena v tabulke nizsie:

I
Ll
C/: Finanéné vynosy/naklady z drzanych zaistnych zmlov
— ,
D Urokoveé prirastky 4 2 6 16 10 27
[ o W Sumy vykdzané v ostatnych stcastiach -2 -1 -3 -7 -3 -10
komplexného vysledku
< Spolu finanéné vynosy/néklady z drzanych 2 1 3 10 7 17
E zaistnych zmlov
< Reprezentované:
> Sumy vykazané v hospoddrskom vysledku 4 2 6 16 10 27
c Sumy vykdzané v ostatnych sucastiach -2 -1 -3 -7 -3 -10
: : komplexného vysledku
Z Cisté finanéné vynosy/naklady z poistnych 101 28 129 -355 -218 -573
< a zaistnych zmlov
Z Reprezentované:
L1 Sumy vykdzané v hospodarskom vysledku -134 -57 -191 -67 -34 -101
x Sumy vykdzané v ostatnych su¢astiach 223 96 319 -312 -160 -472
komplexného vysledku
J
L]
d
N >

12

(v tisicoch EUR) 2025 2024
Nédklady na poistné plnenia a benefity 9230 10750
Provizie 27208 27590
Straty z nevyhodnych poistnych zmliv 684 1680
Mzdy 2025 1945
IT sluzby 809 917
Sluzby a materidl 284 253
Audit 125 118
Darlové, pravne a iné poradenstvo 2569 2668
Komunalne sluzby, posta a telekomunikacie 158 196
Ndjomné 137 137
Odpisy 97 94
Ostatné prevadzkové ndklady 403 329
Spolu 43730 46677
Naklady vyplyvajuce z: 2025 2024
Néklady na poistné sluzby 41372 44618
Ostatné prevddzkové ndklady (nepriraditelné) 2358 2059
Spolu 43730 46677
14.1. ODMENOVANIE ZAMESTNANCOV
(v tisicoch EUR) 2025 2024
Mzdy 1380 1313
Socidlne a zdravotné poistenie 632 620
Z toho: ndklady na déchodkové zabezpecenie 369 344
Odmeny ¢lenov predstavenstva 13 13
Spolu 2025 1946

Priemerny poCet zamestnancov v obdobi od 1. janudra do 31. decembra 2025 bol 47 (2024: 44) z toho 9 veducich pracovnikov

(2024: 9).
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Odlozend dan bola vypocitana z docasnych danovych rozdielov z nasledujucich poloziek:

Vykaz ziskov a strat

Vykaz o financnej situacii

—

—

—

(o=

(o Y (v tisicoch EUR) 2025 2024

I~
Dan z prijmov 1577 315

Z Osobitny odvod 195 -

< Zrazkova dan 68 119

—l Spolu splatna dan 1839 434

Uj- OdlozZena dan z prijmov -290 -120

p— Spolu dafovy naklad 1550 314

Vzhladom k tomu, ze Spolo¢nost v roku 2025 naplia limit stanoveny v zakone 235/2012, § 4, (2), je v danom roku platcom osobit-

ného odvodu.

Odlozena darova pohladavka

(v tisicoch EUR) 2025 2024 2025 2024
Rezervy -7 91 329 337
Opravna polozka k majetku -34 24 79 113
Polozky suvisiace s poistenim 5 -5 -47 -40
Casové rozli$enie nkladov - 25 20
Nezaplatené faktury 2 -1 12 -10
Nezaplatené provizie z poistnych zmldv 802 159 1710 908
Odlozena dan vyplyvajuca z prechodu na IFRS 17/IFRS 9 -470 -352 470
Odlozend dan vyplyvajica z poistnych a zaistnych zmliv - 81 12 -
Ostatné provizie -8 46 38 46
Odlozena dan s vplyvom na hospodarsky vysledok 290 68 2133 1844
Odlozena dan s vplyvom na ostatné sucasti komplexného -127 52 10 137
vysledku

Spolu odlozZena dan 163 120 2144 1981

(v tisicoch EUR) Spolu
Stav k 1. januaru 2024 1788
Pohyb rozpoznany v hospodarskom vysledku 391
Pohyb rozpoznany v ostatnych sucastiach komplexného vysledku -198
Stav k 31. decembru 2024 1981
Pohyb rozpoznany v hospoddrskom vysledku 290
Pohyb rozpoznany v ostatnych su¢astiach komplexného vysledku -127
Stav k 31. decembru 2025 2144

Celkova odlozena danova pohladdvka k 31. decembru 2025 je 2 144-tis. EUR (2024: 1 981-tis. EUR).
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16. TRANSAKCIE SO SPRIAZNENYMI OSOBAMI

Definiciu spriaznenych stran splfajd najma nasledovné osoby
alebo Spolo¢nosti:

(a) Spolo¢nosti, ktoré priamo alebo nepriamo prostrednictvom
jedného alebo viacerych sprostredkovatelov kontroluju alebo
sU kontrolované, alebo su pod Spolo¢nou kontrolou vykazujicej
Spolo¢nosti,

(b) klucovi riadiaci pracovnici, t. j. osoby, ktoré maju pravomoc
a zodpovednost za pldnovanie, riadenie a kontrolu ¢innosti Spo-
lo¢nosti vratane riaditelov, veducich pracovnikov a blizkych ¢le-
nov rodiny takychto jednotlivcov.

Pri posudzovani kazdej moznej spriaznenej osoby sa prihliada
na ekonomicky podstatu vztahu s nou a nie len na jeho pravnu
formu.

Kone¢nd kontrolujuca Spolo¢nost:

BNP PARIBAS S.A, so sidlom Boulevard Des Italiens 16, 750 09
Paris, France.

Ostatné spriaznené Spoloc¢nosti pod Spolo¢nou kontrolou,
s ktorymi Spolocnost realizovala transakcie v priebehu tohto
a minulého Uctovného obdobia:

BNP Paribas Cardif Pojistovna, a.s., Praha

BNP Paribas Cardif Services s.ro., Praha

GIE BNP Paribas Cardif, Pariz

BNP Paribas Partners for Innovation Global Connect, Pariz (da-
lej len “BNP Paribas PARTNERS")

BNP Paribas Procurement Tech, Pariz (dalej len “BNP Paribas
Procurement”)

BNP Paribas Personal Finance SA, poboctka zahrani¢nej banky,
Bratislava

BNP Paribas S.A. Niederlassung Deutschland, Norimberg (dalej
len “BNP Paribas S.A. Niederlassung DE")

Cardif Eletbiztosité Magyarorszag Zrt, Budapest (dalej len
“Cardif Hungary”)

Cardif Allgemeine Versicherung Austria, Viederi (dalej len “Car-
dif Austria”)

Odmerovanie ¢lenov predstavenstva

(v tisicoch EUR) 2025 2024
Mzdy a odmeny ¢lenov predstavenstva 210 196
Socidlne a zdravotné poistenie 77 72
z toho: ndklady na dochodkové zabezpecenie 14 14
Ostatné socidlne naklady 14 14
Spolu 315 296
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Spoloénosti pod kontrolou akcionara Pohladavky Vynosy
(v tisicoch EUR) 2025 2025 2025 2025
BNP Paribas Cardif PojiStovna, a.s. - - 28 7
BNP Paribas Cardif Services s.ro. 7 49 2283 17
GIE BNP Paribas Cardif - - 226

BNP Paribas PARTNERS - - 52

BNP Paribas Procurement - - 27

BNP Paribas SA - - 33 -
Cardif Hungary - - - 4
BNP Paribas S.A. Niederlassung DE - - 168 -
Cardif Austria - - - 7
Spolu 7 49 2816 35

Spoloénosti pod kontrolou akcionara Pohladavky Naklady

(v tisicoch EUR) 2024 2024 2024 2024
BNP Paribas Cardif Pojistovna, a.s. - - 32 8
BNP Paribas Cardif Services s.ro. 2 51 2327 22
GIE BNP Paribas Cardif - - 149 -
Cardif Hungary - - - 4
BNP Paribas Personal Finance SA, Bratislava - - 212 399
BNP Paribas S.A. Niederlassung DE 11 - - -
Cardif Austria - - - 6
Spolu 13 51 2720 439

Zostatky zavazkov a pohladéavok k 31. decembru 2025 a k 31. decembru 2024 splatné od alebo voci spriaznenym Spolo¢nostiam sa
vztahuju najma k podpore prevadzky Spolo¢nosti a dalej k poradenskym a manazérskym sluzbam. VSetky zostatky su kratkodobého

charakteru a su splatné do jedného mesiaca. Ziadna z uvedenych Spolognosti nie je kétovand na burze.
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17. PODMIENENE ZAVAZKY

K 31. decembru 2025 a k 31. decembru 2024 Spolo¢nost neposkytla ani neprijala ziadne zaruky a neevidovala ziadny podmieneny
majetok, podmienené zavazky alebo iné finan¢né povinnosti.

Nakolko niektoré ustanovenia danovej legislativy Slovenskej republiky umoznuju viac ako jeden vyklad (napr. legislativa ohladom
transferového ocenovania), danové Urady mozu prijat rozhodnutia o zdaneni podnikatelskych aktivit, ktoré nemusia byt v silade
s interpretdciou tychto aktivit vedenim Spoloc¢nosti. Vedenie Spoloc¢nosti si nie je vedomé ziadnych okolnosti, ktoré by v tejto suvis-
losti mohli viest v buducnosti k vyznamnym ndkladom. Podla platnej legislativy mo6ze byt predmetom darnovej kontroly poslednych
5 zdanovacich obdobi a za urcitych okolnosti az 10 zdarovacich obdobf.

118

0d 31. decembra 2025 az do datumu vydania tejto Uctovnej zavierky neboli zistené ziadne udalosti, ktoré by si vyzadovali Upravu
tejto UCtovnej zavierky.

V Bratislave dna: 30. aprila 2026
Yo .
?'- /,..-' II| -'II

Ing. Jaroslav Rehék Ing. Zdenék Jaro$, MBA

¢len predstavenstva predseda predstavenstva

\YROENA SP
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FINANCIAL STATEMENTS
YEAR ENDED 31 DECEMBER 2025

Financial Statements prepared in accordance with the International Financial
Reporting Standards (IFRS) as adopted by the European Union for the year ended
31 December 2025 and Independent Auditor’s Report




(in EUR thousand)

Note:

2025

2024

STATEMENT OF FINANCIAL POSITION AS

Cash and cash equivalents 7 4118 4,803
Financial investments 6 33,127 27,055
- Measured at fair value 15,039 12,949
- Measured at amortised cost 18,088 14,106
Insurance contract assets 11 76 296
Reinsurance contract held assets 11 168 41
Deferred tax assets 15 2,144 1,981
Current tax assets 15 = 44
Other assets 8 583 595
Property, plant and equipment 154 244
Right-of-use assets 5 208 338
Intangible assets 14 18
Total assets 40,592 35,415
Equity and liabilities

Shareholder's equity

Share capital and share premium 10 11,857 11,857
Other reserves 2,253 1,607
Retained earnings 7,672 4,936
Total shareholder’s equity 21,782 18,400
Liabilities

Insurance contract liabilities 11 13,784 14,092
Reinsurance contract held liabilities 11 336 81
Other liabilities 69 3,368 2,842
Current tax liabilities 1,322 =
Total liabilities 18,810 17,015
Total equity and liabilities 40,592 35,415
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(in EUR thousand) Note: 2025 2024
Insurance revenue 12 48,170 48,812
Insurance service expenses 12 (41,372)  (44,618)
Net expenses from reinsurance contracts held 12 (80) (2)
Insurance service result 6,718 4,192
Interest income 13 662 720
Net impairment loss on financial assets 1) ©)
Investment return 661 717
Finance expenses from insurance contracts issued 13 (197) (128)
Financeincome / (expenses) from reinsurance contracts held 13 6 27
Net finance income / (expenses) on insurance and reinsurance contracts (191) (101)
Net insurance and investment result 7,188 4,808
Other operating expenses 14 (2,358) (2,059)
Total other expenses and income (2,358) (2,059)
Profit before tax 4,830 2,749
Income tax 15 (1,550) (314)
Profit after tax 3,280 2,435
Net gains/losses on investments in debt securities measured at FVOCI 13 83 238
Changes in assets and liabilities recognised directly in equity 13 319 (472)
Other comprehensive income of current period 402 (234)
Total comprehensive income of current period 3,682 2,201

VVROCNA SPRAVA 2025 | ANNUAL REPORT 2025 | BNP PARIBAS CARDIF POISTOVNA A.S.
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STATEMENT OF CHANGES IN EQUITY FOR

Profit for
current Statutory Fair Insurance Other Total
(in EUR thousand) Sh_are Sh_a.re period and  reserve value finance capital shareholder’s
capital premium . .

retained fund reserve reserve reserves equity

earnings
As at 01 January 2024 11,012 845 2,645 1,859 (403) 208 33 16,199
Allocation to the Statutory = = (144) 144 = = = -
reserve fund
Total profit after tax = = 2 435 > = = = 2,435
Other comprehensive income = = > > 238 -472 = -234
/ (Losses)
As at 31 December 2024 11,012 845 4,936 2,003 (165) (264) 33 18,400
As at 01 January 2025 11,012 845 4,936 2,003 (165) (264) 33 18,400
Allocation to the Statutory = = (244) 244 = = = =
reserve fund
Total profit after tax = = 3,280 = = = = 3,280
Dividends to the shareholder = s (300) = = = = (300)
Other comprehensive income = s s s 83 319 = 402
/ (losses)
As at 31 December 2025 11,012 845 7,672 2,247 (7)) 55 33 21,782

These Financial Statements were prepared by the Management based in Bratislava, Slovak Republic, on 30 april 2026.

(in EUR thousand) 2025 2024
Cash flows from operating activities

Profit before tax 4,830 2,749
Adjustment for:

Depreciation and amortisation 97 94
Interest income (662) ()
OCI - Changes in assets and liabilities recognised directly in equity 105 301
Changes in:

Insurance and reinsurance contracts (41) 2,071
Other assets (11) 238
Lease liabilities (194) )
Other liabilities 721 [€Z)
Other items (328) 30
Changes in other working capital balances

Interest received 662 720
Income tax paid 104 (66)
Net cash outflow from operating activities 5,284 5,062
Cash flows from investing activities

Change in Term deposits (3,982) 2,360
Change in Debt instruments (FVOCI) (1,686) (7,253)
Net cash outflow from investing activities (5,668) (4,893)
Cash flows from financing activities

Dividends paid to equity holders of the parent (300) =
Net cash from financing activities (300) =
Net decrease in cash and cash equivalents during the year (D) 169
Cash and cash equivalents - Beginning of year 4,803 4,634
Cash and cash equivalents - End of year 4,118 4,803
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. GENERAL

Cardif Slovakia, a.s. was entered in the Commercial Register of
the Slovak Republic (hereinafter ,ORSR”) on 20 January 2000.
Since 1 March 2019, the company has been trading under the
name BNP Paribas Cardif Poistovria, a.s. (hereinafter “the Com-
pany”). The insurance business license pursuant to the Insu-
rance Act was granted to the Company by a decision of the
Ministry of Finance of the Slovak Republic on 23 February 2000.
The company operates within the Slovak Republic and employs
47 people (2024: 44).

1.1. CORE NON-LIFE AND LIFE BUSINESS ACTIVITIES OF THE
COMPANY

Underwriting activities according to Annex 1 “Classification of
Lines of Insurance by Type” to the Act No 39/2015 Coll. on in-
surance as amended:

Part A - Non-life business

Accident insurance (including occupational injuries and di-
seases) with: (a) fixed cash benefits; (b) indemnity benefits;
(c) combined benefits; and (d) passenger accident insurance.

Sickness insurance with (a) fixed cash benefits; (b) indemnity
benefits; (c) combined benefits.

Insurance against damage to property caused by hail or frost,
or other causes such as theft.

Insurance of various financial losses resulting from: (a) per-
formance of a profession; (b) insufficient income; (c) adverse
weather conditions; (d) loss of profit; () permanent general
expenses; (f) unexpected business expenses; (g) loss of mar-
ket value; (h) loss of a regular source of income; (i) other in-
direct financial business loss; (j) other non-business financial
losses; (k) other financial losses.

Assistance services.
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Part B - Life business

(a) Survival benefit insurance death benefit insurance, death/
survival benefit insurance and survival benefit insurance with
premium refund option, capital redemption policies; (b) acci-
dent insurance supplementary to life insurance, covering in
particular personal injury, including incapacity for work, ac-
cidental death and disability due to an accident or disease.

1.2. SHAREHOLDER STRUCTURE OF THE COMPANY

The sole shareholder and founder of the Company holding 100%
of its share capital as at 31 December 2025 is BNP PARIBAS CAR-
DIF S.A, having its registered office at Boulevard Haussmann 1,
750 09 Paris, France.

The ultimate parent company and the ultimate controlling en-
tity of the Company is BNP PARIBAS S.A, having its registered
office at Boulevard Des Italiens 16, 750 09 Paris, France.

1.3. CORPORATE BODIES OF THE COMPANY

Members of the Company’s Board of Directors as
at 31 December 2025:

Ing. Zdenék Jaro$ (Chairman of the Board since 01/01/2022)
Ing. Peter Bindzar (Member of the Board since 01/07/2021)
RNDr. Ivan Brozmann (Member of the Board since 17/12/2025)

Ing. Jaroslav Rehdk (Member of the Board since 01/01/2022)

Members of the Company’s Supervisory Board in 2025:

Robert Springinsfeld (Member of the Supervisory Board since
01/11/2023)

Marc Weibel (Member of the Supervisory Board since
01/12/2022)

Sophie Reversac (Member of the Supervisory Board since
01/12/2022)

Adeline Bonnechere (Member of the Supervisory Board since
01/04/2024)

1.4. REGISTERED OFFICE OF THE COMPANY:
BNP Paribas Cardif Poistovna, a.s.

Bottova 2A

811 09 Bratislava, Slovak Republic

Identification No: 36 534 978
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2. SUMMARY OF MATERIAL

2.1. BASIS OF PREPARATION OF THE FINANCIAL STATEMENTS
AND STATEMENT OF COMPLIANCE

The financial statements of the Company have been prepared
in accordance with the requirements of Article 17(1) of the Ac-
counting Act No 431/2002 Coll., as amended, and in accordance
with the International Financial Reporting Standards (“IFRS")
and their interpretations as adopted by the European Union .

The financial statements have been prepared on a historical
cost basis, except for financial assets and liabilities which are
measured at fair value and the changes in which are recognised
through profit or loss or other comprehensive income.

The Financial Statements are presented in the functional cu-
rrency of the Company, euros (EUR), and all values are rounded
to the nearest thousand, except when otherwise indicated.

The Financial Statements have been prepared in accordance
with the accrual principle, i.e. the effects of transactions and
other events are recognised at the time they occur and in the
period to which they relate. The financial statements were pre-
pared on a going-concern basis.

The preparation of the Financial Statements requires the Com-
pany’s management to make judgements, estimates and as-
sumptions that directly affect the application of the accounting
methods and policies and the balances of assets, liabilities, in-
come and expenses in the Financial Statements. The estimates
and assumptions applied are based on the historical experience
and other factors that are believed to be reasonable in the cir-
cumstances preceding the assessment and estimation of the
balance values, unless those values can be determined with
certainty by other means. The actual values may differ from
these estimates.

The estimates made by management are reviewed on a regu-
lar basis and any changes in the estimated balance values and
their effects are recognised in the period in which the review
is made. The most significant judgements and estimates in-
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cluded in the Company's Financial Statements are described in
the Note 3.

The Board of Directors of the Company may propose to the sha-
reholders amending the Financial Statements even after their
approval at the General Meeting of Shareholders. However,
pursuant to Article 16(9) to (11) of the Accounting Act, it is not
possible to reopen closed books after the preparation and app-
roval of the Financial Statements. If, after the approval of the
Financial Statements, it is found that the data for the prece-
ding period are not comparable, the Accounting Act allows the
accounting entity to correct the data in the accounting period
when the relevant facts were found out.

The Financial Statements were approved by the Board of Di-
rectors on 11 May 2026.

2.2. NEW AND AMENDED STANDARDS AND INTERPRETATIONS

The accounting policies adopted are consistent with those of
the previous financial year except for the following IFRS and
amendments to IFRS which have been adopted by the Company
as of 1 January 2025:

IAS 21 The Effects of Changes in Foreign Exchange Rates: Lack of
Exchangeability (Amendments)

In August 2023, the IASB issued amendments to IAS 21 to
help entities assess exchangeability between two currencies
and determine the spot exchange rate, when exchangeability
is lacking. An entity is impacted by the amendments when it
has a transaction or an operation in a foreign currency that
is not exchangeable into another currency at a measurement
date for a specified purpose. The amendments to IAS 21 do
not provide detailed requirements on how to estimate the
spot exchange rate. Instead, they set out a framework under
which an entity can determine the spot exchange rate at the
measurement date. When applying the new requirements,
it is not permitted to restate comparative information. It is
required to translate the affected amounts at estimated spot

exchange rates at the date of initial application, with an ad-
justment to retained earnings or to the reserve for cumulative
translation differences.

The amendments did not have a material impact on the Compa-
ny’s financial statements.

2.3. STANDARD, INTERPRETATIONS AND AMENDMENTS ISSUED
BUT NOT YET EFFECTIVE

A number of new standards, interpretations and amendments
to existing standards are effective for annual periods beginning
after 1 January 2026 and earlier application is permitted. Howe-
ver, the Company has not early adopted the new standards in
preparing these financial statements.

The standards/amendments that are not yet effective, but
have been endorsed by the European Union:

IFRS 9 Financial Instruments and IFRS 7 Financial Instruments:
Disclosures - Classification and Measurement of Financial In-
struments (Amendments)

(Effective for annual periods beginning on or after 1 January
2026. Early application permitted.)

The amendments clarify that a financial liability is derecognised
on the ‘settlement date’, when the obligation is discharged, can-
celled, expired, or otherwise qualifies for derecognition. They
introduce an accounting policy option to derecognise liabilities
settled via electronic payment systems before the settlement
date, subject to specific conditions. They also provide guidance
on assessing the contractual cash flow characteristics of financial
assets with environmental, social, and governance (ESG)-linked
features or other similar contingent features. Additionally, they
clarify the treatment of non-recourse assets and contractually
linked instruments and require additional disclosures under IFRS
7 for financial assets and liabilities with contingent event refe-
rences (including ESG-linked) and equity instruments classified
at fair value through other comprehensive income.

Management is still in the process of assessing the impact of
the new accounting standard on the Company’s financial sta-
tements.

Annval Improvements to IFRS Accounting Standards - Volume
11.

In July 2024, the IASB issued Annual Improvements to IFRS Ac-
counting Standards - Volume 11.

(Effective for annual periods beginning on or after 1 January
2026. Early application permitted.)

The Company does not expect that these improvements, when
initially applied, could have a material impact on its financial
statements.

The standards/amendments that are not yet effective and
have not yet been endorsed by the European Union:

IFRS 18 Presentation and Disclosure in Financial Statements

(Effective for annual periods beginning on or after 1 January
2027. Early application permitted.)

IFRS 18 introduces new requirements on presentation within
the statement of profit or loss. It requires an entity to classify
all income and expenses within its statement of profit or loss
into one of the five categories: operating; investing; financing;
income taxes; and discontinued operations. These categories
are complemented by the requirements to present subtotals
and totals for ‘operating profit or loss’, ‘profit or loss before
financing and income taxes’ and 'profit or loss'. It also requires
disclosure of management-defined performance measures and
includes new requirements for aggregation and disaggregation
of financial information based on the identified roles’ of the
primary financial statements and the notes. In addition, there
are consequential amendments to other accounting standards.
Retrospective application is required.
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2. SUMMARY OF MATERIAL

The Company is still in the process of assessing the impact of
the new accounting standard, particularly with respect to the
structure of the Company's statement of profit or loss, the sta-
tement of cash flows and the additional disclosures required
for management-defined performance measures. The Company
is also assessing the impact on how information is grouped in
the financial statements, including for items currently labelled
as "other”.

IFRS 19 Subsidiaries without Public Accountability: Disclosu-
res (including amendments)

(Effective for annual periods beginning on or after 1 January
2027. Early application permitted.)

In May 2024, the IASB issued the IFRS 19 - Subsidiaries without
Public Accountability: Disclosures, and in August 2025 the IASB
issued amendments to IFRS 19.

The Company does not expect that this standard (including
amendments), when initially applied, could have a material im-
pact on its financial statements.

IAS 21 The Effects of Changes in Foreign Exchange Rates:
Translation to a Hyperinflationary Presentation Currency
(Amendments)

(Effective for annual periods beginning on or after 1 January
2027. Early application permitted.)

In November 2025, the IASB issued amendments to Translation
to a Hyperinflationary Presentation Currency which amend IAS
21 The Effects of Changes in Foreign Exchange Rates.

The Company does not expect that these amendments, when

initially applied, could have a material impact on its financial
statements.
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Amendment in IFRS 10 Consolidated Financial Statements
and IAS 28 Investments in Associates and Joint Ventures: Sale
or Contribution of Assets between an Investor and its Associa-
te or Joint Venture

In December 2015, the IASB postponed the effective date of this
amendment indefinitely pending the outcome of its research
project on the equity method of accounting.

2.4. FOREIGN CURRENCY TRANSACTIONS
Functional and presentation currency

The items reported in the Financial Statements are measured
in euros, which is the currency of the primary economic en-
vironment in which the Company operates (hereinafter “fun-
ctional currency”). The Financial Statements are presented in
thousands of EUR. This currency is the presentation currency of
the Company’s Financial Statements.

Transactions and balance sheet balances

Foreign currency transactions are converted into the functional
currency using the exchange rates effective as at the respecti-
ve transaction dates. Monetary assets and monetary liabilities
denominated in foreign currencies as at the balance sheet date
are converted into the functional currency at the exchange rate
effective as at the balance sheet date. Foreign exchange gains
and losses resulting from these transactions and conversions
are recognised in profit or Loss.

2.5. PROPERTY, PLANT AND EQUIPMENT

Items of property, plant and equipment are recognised at cost
less accumulated depreciation and impairment losses. The
acquisition cost includes the cost that are directly attributable
to the acquisition of the asset, plus acquisition related expen-
ses, such as transport charges, customs duty or commissions.

2.6. INTANGIBLE ASSETS

Purchased intangible assets are recognised in the balance
sheet at acquisition cost less accumulated amortisation and
impairment losses. All intangible assets have a definite useful
life which does not exceed 3 years. Amortisation using the stra-
ight-line method is performed over its period of use.

2.7. LEASES

Assessing whether a contract is or involves a lease depends on
the substance of the contract and it requires an assessment
of whether the fulfilment of the contract depends on the use
of a specific, clearly identifiable asset, or whether the contract
grants a right to use the asset for a certain period of time for
consideration. The lessee has the right to control the use of the
asset and to obtain substantial economic benefits from its use.

The Company does not apply IFRS 16 to leases of intangible
assets, short-term leases (for less than one year) and to leases
where the underlying asset has a low value.

As a lessee, the Company recognizes the right to use an asset
and the lease liability as at the commencement date of the lease.

Right-of-use assets

The Company holds the leases of offices and motor vehicles.
As a lessee, the Company initially measures a right-of-use
asset at the acquisition costs. After the commencement date,
the right-of-use asset is measured using a model of valuation
at the acquisition cost, less depreciation/amortisation and im-
pairment losses, if any, and adjusted for the revaluation of the
lease liability. Right-of-use assets are generally depreciated on
a straight-line basis over the lease term.

Lease liability

As a lessee, the Company initially measures a lease liability (ex-
cept for short-term and low-value leases) at the present value

of the lease payments outstanding as at that date. The lease
payments are discounted using the implicit interest rate of the
lease, if it can be determined. If this rate cannot be easily de-
termined, the Company applies the incremental borrowing rate.
After the commencement date, a lease liability is measured by
increasing its value by interest and decreasing it by the pay-
ments made. If the contract is modified, the liability is revalued.

2.8. FINANCIAL INSTRUMENTS

Financial instruments are recognised on the Balance Sheet
when the Company becomes a party to the contractual pro-
visions of the instrument. Regular way purchases and sales of
financial assets are recognised on the trade date (that is, the
date on which the Company commits to purchase or sell the
asset).

2.8.1. INITIAL RECOGNITION

The classification of the Company’s financial instruments at
initial recognition depends on their contractual terms and the
business model for managing the instruments. Financial instru-
ments are initially recognised on the trade date measured at
their fair value. Except for financial assets and financial lia-
bilities recorded at FVPL, transaction costs are added to this
amount.

2.8.2. MEASUREMENT CATEGORIES
The Company classifies all of its financial assets based on the
business model for managing the assets and the asset's con-

tractual terms.

The Company classifies its financial instruments into the
following measurement categories:
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Type of financial
instrument

Cash and cash AC
equivalents

Classification Reason

SPPI, hold to collect
business model

Term deposits A\ SPPI, hold to collect
business model
Government and FVOCI SPPI, hold to collect

and sell business
model

corporate bonds

Other debt securities FVOCI SPPI, hold to collect
and sell business
model
Other financial A\ SPPI, hold to collect
assets business model
Other financial AC Mandatory
liabilities

The Company does not reclassify its financial assets subsequent
to their initial recognition unless the Company changes its bu-
siness model for managing financial assets, in which case all
affected financial assets are reclassified on the first day of the
first reporting period following the change in the business mo-
del.

2.8.2.1. FINANCIAL ASSETS MEASURED AT AMORTISED COST

Financial assets are held at amortised cost if both of the
following conditions are met:

The instruments are held within a business model with the
objective of holding the instrument to collect the contractual
cash flows.

The contractual terms of the financial instrument give rise on

specified dates to cash flows that are solely payments of prin-
cipal and interest (SPPI) on the principal amount outstanding.
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Business model assessment

The Company determines its business model at the level that
best reflects how it manages groups of financial assets to achie-
ve its business objective.

The Company holds financial assets to generate returns and
provide a capital base to provide for settlement of claims as
they arise. The Company considers the timing, amount and vo-
latility of cash flow requirements to support insurance liability
portfolios in determining the business model for the assets as
well as the potential to maximise return for shareholders and
future business development.

The Company's business model is not assessed on an instru-
ment-by-instrument basis, but at a higher level of aggregated
portfolios that is based on observable factors such as:

How the performance of the business model and the financial
assets held within that business model are evaluated and re-
ported to the Company’s key management personnel.

The risks that affect the performance of the business model
(and the financial assets held within that businessmodel) and,
in particular, the way those risks are managed.

The expected frequency, value and timing of asset sales are also
important aspects of the Company’s assessment.

The business model assessment is based on reasonably expec-
ted scenarios without taking worst case’ or stress case’ sce-
narios into account. If cash flows after initial recognition are
realised in a way that is different from the Company’s original
expectations, the Company does not change the classification of
the remaining financial assets held in that business model, but
incorporates such information when assessing newly originated
or newly purchased financial assets going forward.

The SPPI test

As a second step of its classification process the Company asse-
sses the contractual terms to identify whether they meet the
SPPI test.

‘Principal’ for the purpose of this test is defined as the fair value
of the financial asset at initial recognition and may change over
the life of the financial asset (for example, if there are repay-
ments of principal or amortisation of the premium/discount).

The most significant elements of interest within a debt arrange-
ment are typically the consideration for the time value of mo-
ney and credit risk. To make the SPPI assessment, the Company
applies judgement and considers relevant factors such as the
currency in which the financial asset is denominated, and the
period for which the interest rate is set.

2.8.2.2. DEBT INSTRUMENTS MEASURED AT FAIR VALUE
THROUGH OTHER COMPREHENSIVE INCOME

The Company applies the new category under IFRS 9 for debt
instruments measured at FVOCI when both of the following
conditions are met:

The instrument is held within a business model, the objective
of which is both collecting contractual cash flows and selling
financial assets.

The contractual terms of the financial asset meet the SPPI
test.

These instruments comprise debt instruments that had pre-
viously been classified as available-for-sale under IAS 39. Debt
instruments in this category are those that are intended to be
held to collect contractual cash flows and which may be sold
in response to needs for liquidity or in response to changes in
market conditions.
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2.8.2.3. FINANCIAL LIABILITIES

The Company's financial liabilities include trade and other
payables. The Company currently has only financial liabilities
at amortised cost.

2.8.3. SUBSEQUENT MEASUREMENT
2.8.3.1. FINANCIAL ASSETS MEASURED AT AMORTISED COST

After initial measurement, debt instruments are measured at
amortised cost, using the effective interest rate (EIR) method,
less allowance for impairment. Amortised cost is calculated by
taking into account any discount or premium on acquisition and
fee or costs that are an integral part of the EIR. ECLs are recog-
nised in the statement of profit or loss when the investments
are impaired.

2.8.3.2. DEBT INSTRUMENTS AT FAIR VALUE THROUGH OTHER
COMPREHENSIVE INCOME

FVOCI debt instruments are subsequently measured at fair va-
lue with gains and losses arising due to changes in fair value
recognised in OCI. Interest income and foreign exchange gains
and losses are recognised in profit or loss in the same manner
as for financial assets measured at amortised cost. The ECL
calculation for Debt instruments at FVOCI is explained in Note
2.8.5.2. On derecognition, cumulative gains or losses previously
recognised in OCI are reclassified from OCI to profit or loss.

2.8.3.3. FINANCIAL LIABILITIES MEASURED AT AMORTISED
COSTS

Financial liabilities are measured at amortised costs using the
effective interest method. Interest expenses and foreign ex-
change gains and losses are recognised in profit or loss.
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2.8.4. FAIR VALUE MEASUREMENT
Fair value hierarchy

The Company categorises a financial asset or a financial liability
measured at fair value at the same level of fair value

hierarchy as the lowest-level input that is significant to the en-
tire measurement.

Pursuant to IFRS 7 on the disclosure of information that reflects
the importance of inputs in measuring financial assets at fair
value, the Company has broken down financial assets according

to the following fair value hierarchy:

Level 1: financial assets and liabilities valued on the basis of
prices quoted in active markets.

Level 2: market data based valuation techniques are used to
determine the fair value of financial assets and liabilities.

Level 3: the fair value of financial assets and liabilities is de-
termined using valuation techniques other than those based

on available market data.

All Company's financial assets are allocated to the Level 1 of the
fair value hierarchy.

Valuation techniques used to determine fair values

Specific valuation techniques used to value financial instru-
ments include:

the use of quoted market prices or dealer quotes for similar
instruments;

the fair value of interest rate swaps, calculated as the present
value of the estimated future cash flows based on

observable yield curves;
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the fair value of forward foreign exchange contracts, determi-
ned using forward exchange rates at the balance sheet

date; and

the fair value of the remaining financial instruments, determi-
ned using discounted cash flow analysis.

All of the resulting fair value estimates are included in Level 2.
2.8.5 IMPAIRMENT OF FINANCIAL ASSETS

Further disclosures relating to impairment of financial assets
are provided in the following notes:

Impairment losses on financial assets Note 3.2.1
Disclosures for significant judgements and estimates Note 3

The Company recognises an allowance for ECLs for all debt in-
struments not held at fair value throu-
gh profit or loss. ECLs are based on the
difference between the contractual
cash flows due in accordance with the
contract and all the cash flows that the
Company expects to receive, discoun-
ted at the appropriate effective interest
rate.

=

In accordance with IFRS 9, the Company uses a three-stage mo-
del, the so-called expected credit loss (ECL) model that takes
into account changes in credit quality since initial recognition
(other than purchased or originated credit-impaired financial
assets).

Stage 1 includes financial instruments for which there has
been no significant increase in credit risk since initial recog-
nition. Twelve-month expected credit losses are booked for
these assets. Interest income is calculated based on the gross
book value of assets.

Stage 2 includes those financial instruments for which there
has been a significant increase in credit risk since initial re-
cognition, but there is no objective evidence of impairment.
Lifetime expected credit losses are recorded for these assets.
Interest income is still calculated based on the gross book
value of assets.

Stage 3 includes financial instruments for which there is ob-
jective evidence of impairment. Lifetime expected credit losses
are recorded for these assets. The interest income is calcula-
ted based on the net book value of assets.

The three-stage model is used for debt instruments at amorti-
sed cost or at fair value through other comprehensive income.
The Company makes use of the simplified approach for the eli-
gible financial assets (trade and other receivables) where loss
allowance is recognised based on lifetime ECLs at each repor-
ting date.

The Company has established procedures and processes to
assess whether there has been a significant increase in credit
risk and therefore whether a move between stages 1, 2 and 3
iS necessary.

Credit risk grades

The Company uses external credit risk ratings to assess credit
risk as for all debt instruments held external credit risk ratings
are available.

2.8.5.1. THE CALCULATION OF ECLS

The Company calculates ECLs based on scenarios to measure
the expected cash shortfalls, discounted at an appropriate EIR.
A cash shortfall is the difference between the cash flows that
are due to the Company in accordance with the contract and
the cash flows that the entity expects to receive.

The key elements of the ECL calculation are as follows:

The Probability of Default (PD) is an estimate of the likelihood
of default over a given time horizon. It is estimated with consi-
deration of economic scenarios and forward-looking informa-
tion, such as GDP growth and Central Bank base rates.

The Exposure at Default (EAD) is an estimate of the exposure
at a future default date, taking into account expected changes
in the exposure after the reporting date, including repayments
of principal and interest, whether scheduled by contract or
otherwise, and accrued interest from missed payments.

The Loss Given Default (LGD) is an estimate of the loss arising
in the case where a default occurs at a given time. It is based
on the difference between the contractual cash flows due and
those that the Company would expect to receive. It is usually
expressed as a percentage of the EAD.

ECL for financial assets for which credit risk has not significant-
ly increased are calculated by multiplying the 12-month PD by
the respectvie LGD and EAD. Lifetime ECL are calculated by mul-
tiplying the Llifetime PD by the respective LGD and EAD.

2.8.5.2. DEBT INSTRUMENTS MEASURED AT FAIR VALUE
THROUGH OTHER COMPREHENSIVE INCOME

The ECLs for debt instruments measured at FVOCI do not reduce
the carrying amount of these financial assets in the statement
of financial position, which remains at fair value. Instead, an
amount equal to the allowance that would arise if the assets
were measured at amortised cost is recognised in OCI with a
corresponding charge to profit or loss. The accumulated gain
recognised in OCI is recycled to the profit or loss upon derecog-
nition of the assets.
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2.8.6. WRITE-OFFS

Financial assets are written off either partially or in their enti-
rety only when the Company has stopped pursuing the recovery.
If the amount to be written off is greater than the accumulated
loss allowance, the difference is first treated as an addition to
the allowance that is then applied against the gross carrying
amount. Any subsequent recoveries are credited to credit loss
expense.

2.8.7. DERECOGNITION

Financial assets, or a portion thereof, are derecognised when
the contractual rights to receive the cash flows from the assets
have expired, or when they have been transferred and either
(i) the Company transfers substantially all of the risks and re-
wards of ownership; or (ii) the Company neither transfers nor
retains substantially all of the risks and rewards of ownership
and the Company has not retained control.

On derecognition of a financial asset, the difference between
the carrying amount at the date of derecognition and the con-
sideration received (including any new asset obtained less any
new liability assumed) is recognised in profit or loss. For debt
instruments at FVOCI, the cumulative gain or loss previously
recognised in OCl is reclassified from equity to profit or loss. The
cumulative gain or loss on equity instruments designated as at
FVOCI is not reclassified to profit or Loss.

Financial liabilities are derecognised when they are extingu-
ished (that is, when the obligation specified in the contract is
discharged, is cancelled or expires).

On derecognition of a financial Liabilitiy, the difference between
the carrying amount extinguished and the consideration paid
(including any non-cash assets transferred or liabilities assu-
med) is recognised in profit or loss.
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2.8.8. OFFSETTING OF FINANCIAL INSTRUMENTS

Financial assets and liabilities are not offset against each other
unless there is a legally enforceable right to offset the amounts
reported and there is an intention to settle the assets and lia-
bilities simultaneously at net value. In such case their net value
is recognised in the balance sheet.

2.8.9. RECOGNITION OF INTEREST INCOME

Interest income is generated from term deposits and financial
assets measured at amortised costs and FVOCI.

The effective interest rate method

Under IFRS 9, interest income is recorded using the EIR method
for all financial assets measured at amortised cost. Similar to
interest bearing financial assets previously classified as avai-
lable-for-sale or held to maturity under IAS 39, interest income
on interest bearing financial assets measured at FVOCI under
IFRS 9 is also recorded using the EIR method. The EIR is the rate
that exactly discounts estimated future cash receipts through
the expected life of the financial asset or, when appropriate,
a shorter period, to the gross carrying amount of the financial
asset.

The EIR (and therefore, the amortised cost of the financial
asset) is calculated by taking into account transaction costs and
any discount or premium on acquisition of the financial asset as
well as fees and costs that are an integral part ofthe EIR. The
Company recognises interest income using a rate of return that
represents the best estimate of a constant rate of return over
the expected life of the debt instrument.

If expectations of a fixed rate financial asset's cash flows are re-
vised for reasons other than credit risk, then changes to future
contractual cash flows are discounted at the original EIR with
a consequential adjustment to the carrying amount. The diffe-
rence to the previous carrying amount is booked as a positive
or negative adjustment to the carrying amount of the financial

asset in the statement of financial position with a correspon-
ding increase or decrease in interest income.

For floating-rate financial instruments, periodic re-estimation
of cash flows to reflect the movements in the market rates
of interest also alters the effective interest rate but when in-
struments were initially recognised at an amount equal to the
principal, re-estimating the future interest payments does not
significantly affect the carrying amount of the asset or the
liability.

2.9. CASH AND CASH EQUIVALENTS

Cash and cash equivalents include cash on hand and current
account balances with banks, deposits repayable on demand
and other highly liquid investments with initial maturities of no
more than three months.

Term deposits are reported separately as a part of financial
instruments, as they are mainly intended to cover liabilities
arising from insurance contracts. Cash and cash equivalents
and term deposits are valued at nominal value plus accrued
interest.

2.10. SHARE CAPITAL

Ordinary shares are classified as share capital when there is no
obligation to transfer cash or other assets. Incremental costs
directly attributable to the issue of new shares, net of tax, are
reported in equity as a reduction in the proceeds of the issue.

2.11. DIVIDENDS
The payment of dividends to the Company's shareholder is re-

cognised as a liability in the period in which the distribution of
dividends is approved by the Company’s shareholder.

2.12. INSURANCE AND REINSURANCE CONTRACTS

The Company applies general measurement model to all in-
surance contracts issued and reinsurance contracts held. The
Company does not issue any contracts with direct participation
features. All insurance contracts are initiated by the Company
and there are no contracts acquired in business combination or
a transfer of contracts.

When identifying contracts in the scope of IFRS 17, in some ca-
ses the Company assesses whether they contain specified non-
-insurance components that must be separated and accounted
for under another standard.

2.12.1. INSURANCE AND REINSURANCE CONTRACTS
CLASSIFICATION

The Company applies IFRS 17 to insurance contracts issued by
the Company and reinsurance contracts held by the Company.

Insurance risk is the risk transferred from the insured to the
Company, other than financial risk. Insurance risk arises from
the inherent uncertainty about the occurrence, amount or ti-
ming of claims. Insurance risk differs from financial risk. Finan-
cial risk is the risk of a future possible change of an interest
rate, price of a security, price of a commodity, exchange rate,
price or rate index, loan rating, loan index or another variable,
which is independent of the contractual parties. Insurance con-
tracts may also involve some financial risk.

Contracts under which the Company accepts a significant in-
surance risk from another party (the insured) with an agree-
ment to compensate the insured if a specified uncertain future
event (insured event) has an adverse effect on the insured are
classified as insurance contracts. Contracts held by the Com-
pany under which it transfers significant insurance risk related
to underlying insurance contracts are classified as reinsurance
contracts.
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The Company enters exclusively into insurance contracts that
involve the transfer of a significant insurance risk.

Insurance risk is significant only if the occurrence of an insuran-
ce event would trigger the Company’s obligation to make a sig-
nificant amount of claim payments. Once a contract is classified
as an insurance contract, it remains an insurance contract until
all rights and obligations arising from it have ceased to exist.

Life insurance

Life insurance covers the risk that the client will not be able
to repay a loan or credit due to death, or guarantees the pay-
ment of a specified sum in the event of the client's death. This
insurance protects the client’s financially dependent persons
from financial difficulties and the inability to repay a loan by
maintaining their normal level of disposable income. Life insu-
rance may also include supplementary insurance taken out in
addition to life insurance, covering in particular personal injury,
including incapacity for work, and disability due to an accident
or disease.

Non-life insurance
Accident and sickness insurance

This insurance protects the Company’s clients from the con-
sequences of insured events such as a fatal injury, permanent
or temporary disability due to an accident or disease, hospita-
lisation due to an accident that may adversely affect the cli-
ent’s financial situation, or the ability of the client, or persons
dependent on the client, to repay a credit, by maintaining their
normal level of disposable income.

Property insurance
This insurance provides indemnity to the Company'’s clients for

a financial loss due to an insured event such as damage to or
loss or theft of property, or loss of its function.

136

Financial loss insurance

This insurance compensates the Company's clients for financial
losses consequential upon damage to or loss of property or its
function, payment card fraud, or loss of regular income due to
involuntary unemployment.

Travel insurance and assistance services

This insurance provides indemnity to the Company’s clients for
extraordinary medical expenses (hospitalisation, fees, medici-
nes, transport and other services) incurred as a result of serious
injury, illness or death, or for damage to their property or Loss of
property that occurred abroad.

2.12.2. SEPARATING COMPONENTS FROM INSURANCE AND
REINSURANCE CONTRACTS

Currently, the Company’s products do not include distinct non-
-insurance components that require separation.

Some insurance contracts issued contain profit commission
arrangements. Under these arrangements, there is nominimum
guaranteed amount that the policyholder would always re-
ceive - either in the form of profit commission, or as claims, or
another contractual payment irrespective of the insured event
happening. Therefore there is no non-distinct investment com-
ponent calculated that would need to be recognised outside of
profit or Loss.

2.12.3. LEVEL OF AGGREGATION

The Company determines groups of insurance and reinsurance
contracts by first identifying portfolios of contracts, each com-
prising contracts subject to similar risks and managed together.

Each portfolio is then divided into annual cohorts based on
when the contracts were issued. An annual cohort contains all
contracts that were issued within a 12-month period. Each co-
hort is then divided into the following groups:

Contracts that are onerous on initial recognition;
Remaining profitable contracts in the annual cohort.

The determination of whether a contract or a group of contracts
is onerous is based on the expectations as at the date of initial
recognition, with fulfilment cash flow expectations determined
on a probability-weighted basis. The Company determines the
appropriate level at which reasonable and supportable infor-
mation is available to assess whether the contracts are onerous
at initial recognition. The Company applies significant judge-
ment in determining at what level of granularity the Company
has sufficient information to conclude that all contracts within
a portfolio will be in the same group. In the absence of such
information, the Company assesses each contract individually.

Reinsurance contracts held are accounted for separately from
underlying insurance contracts issued and are assessed on an
individual contract basis. In aggregating reinsurance contracts
held, the Company considers each reinsurance contract held to
be a separate portfolio. The Company divides portfolios of rein-
surance contracts held into the following groups:

Contracts that on initial recognition have a net gain;
Any remaining reinsurance contracts held in the portfolio.

The composition of groups established at initial recognition is
not subsequently reassessed.

2.12.4. RECOGNITION OF INSURANCE AND REINSURANCE
CONTRACTS

The Company recognises groups of insurance contracts issued
from the earliest of the following:

The date when the first payment from a policyholder is due or
actually received, if there is no due date;

The beginning of the coverage period of the group of contracts;

The date when a group of contracts becomes onerous.

Reinsurance contracts held are recognised from the earliest of
the following:

a group of reinsurance contracts held that provide proportio-
nate coverage (quota share reinsurance) is recognised at the
later of:

- the beginning of the coverage period of the group; and
- the initial recognition of any underlying insurance contract;

all other groups of reinsurance contracts held are recognised
from the beginning of the coverage period of the group of re-
insurance contracts held;

unless the Company entered into the reinsurance contract held
at or before the date when an onerous group of underlying con-
tracts is recognised prior to the beginning of the coverage peri-
od of the group of reinsurance contracts held, in which case the
reinsurance contract held is recognised at the same time as the
group of underlying insurance contracts is recognised.

Only contracts that individually meet the recognition criteria
by the end of the reporting period are included in the groups.
When contracts meet the recognition criteria in the groups after
the reporting date, they are added to the groups in the reporting
period in which they meet the recognition criteria, subject to
the annual cohorts restriction. Composition of the groups is not
reassessed in subsequent periods.

2.12.5. CONTRACT DERECOGNITION AND MODIFICATION
The Company derecognises a contract when:

the rights and obligations relating to the contract are extin-
guished (i.e. discharged, cancelled or expired); or

the contract is modified such that the modification results in a
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change in the measurement model, or the applicable standard
for measuring a component of the contract. In such cases, the
Company derecognises the initial contract and recognises the
modified contract as a new contract.

Currently, the Company did not derecognise a contract as a re-
sult of modification.

If a contract modification does not result in derecognition,
then the Company treats the changes in cash flows caused
by the modification as changes in estimates of fulfilment cash
flows.

2.12.6. CONTRACT BOUNDARY
Insurance contracts issued

Cash flows are within the boundary of an insurance contract
if they arise from the rights and obligations that exist during
the period in which the policyholder is obligated to pay pre-
miums or the Company has a substantive obligation to provide
the policyholder with insurance contract services. A substantive
obligation ends when:

the Company has the practical ability to reprice the risks of
the particular policyholder or change the level of benefits so
that the price fully reflects those risks; or

both of the following criteria are satisfied:
- the Company has the practical ability to reprice the contract
or a portfolio of contracts so that the price fully reflects the
reassessed risk of that portfolio; and
- the pricing of premiums up to the date when risks are re-
assessed does not reflect the risks related to periods beyond

the reassessment date.

In assessing the practical ability to reprice, risks transferred
from the policyholder to the Company, such as insurance risk
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and financial risk, are considered; other risks, such as lapse or
surrender and expense risk, are not included.

A liability or asset relating to expected premiums or claims out-
side the boundary of the insurance contract are not recognised.
Such amounts relate to future insurance contracts.

Reinsurance contracts held

The boundary of a reinsurance contract held includes cash
flows resulting from the underlying contracts covered by the
reinsurance contract held. This includes cash flows from insu-
rance contracts that are expected to be issued by the Company
in the future if these contracts are expected to be issued within
the boundary of the reinsurance contract held.

For groups of reinsurance contracts held, cash flows are within
the contract boundary if they arise from substantive rights and
obligations of the Company that exist during the reporting pe-
riod in which the Company is compelled to pay amounts to the
reinsurer or in which the Company has a substantive right to
receive insurance contract services from the reinsurer.

2.12.7. MEASUREMENT OF INSURANCE AND REINSURANCE
CONTRACTS

Insurance contracts issued

The Company measures a group of insurance contracts at initial
recognition as the sum of the expected fulfilment cash flows
within the contract boundary and the contractual service mar-
gin representing the unearned profit the Company will recogni-
se as it provides insurance contract services under the insuran-
ce contracts in the group.

The fulfilment cash flows are the unbiased and probability-
-weighted estimates of future cash flows, discounted to present
value to reflect the time value of money and financial risks ,
including a risk adjustment for non-financial riskThe Compa-
ny's objective in estimating future cash flows is to determine

the expected value, or the probability-weighted mean, of the
full range of possible outcomes, considering all reasonable and
supportable information available at the reporting date without
undue cost or effort. The Company estimates future cash flows
considering a range of scenarios which have commercial sub-
stance and give a good representation of possible outcomes.
The cash flows from each scenario are probability-weighted
and discounted using current assumptions.

When estimating future cash flows, the Company includes all
cash flows that are within the contract boundary including:

Premiums and related cash flows

Claims and benefits, including reported claims not yet paid,
incurred claims not yet reported and expected future claims

An allocation of insurance acquisition cash flows attributable
to the portfolio to which the contract belongs

Claims handling costs
Policy administration and maintenance costs

An allocation of fixed and variable overheads directly attribu-
table to fulfilling insurance contracts

Transaction-based taxes

The measurement of fulfilment cash flows includes insurance
acquisition cash flows which are allocated as a portion of pre-
mium to profit or loss (through insurance revenue) over the
period of the contract in a systematic and rational way on the
basis of the passage of time.

Subsequently, the carrying amount of a group of reinsurance
contracts issued at each reporting date is the sum of the liabi-
lity for remaining coverage (LRC) and the liability for incurred
claims (LIC). The liability for remaining coverage comprises the

fulfilment cash flows that relate to services that will be provi-
ded under the contracts in future periods and any remaining
CSM at that date. The liability for incurred claims includes the
fulfilment cash flows for incurred claims and expenses that
have not yet been paid, including claims that have been incu-
rred but not yet reported.

The CSM at the end of the reporting period represents the pro-
fit in the group of insurance contracts that has not yet been
recognised in profit or loss, because it relates to future service
to be provided.

For a group of insurance contracts issued, the carrying amount
of the CSM of the group at the end of the reporting period e-
quals the carrying amount at the beginning of the reporting
period adjusted, as follows:

the effect of any new contracts added to the group;

interest accreted on the carrying amount of the CSM during
the reporting period, measured at the discount rates at initial
recognition;

the changes in fulfilment cash flows relating to future service,
except to the extent that:

- such increases in the fulfilment cash flows exceed the car-
rying amount of the CSM, giving rise to a loss; or

- such decreases in the fulfilment cash flows are allocated to
the loss component of the liability for remaining coverage;

the effect of any currency exchange differences on the CSM and

the amount recognised as insurance revenue because of the
transfer of insurance contract services in the period, determi-
ned by the allocation of the CSM remaining at the end of the
reporting period (before any allocation) over the current and
remaining coverage period.
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The changes in fulfilment cash flows relating to future service
that adjust the CSM comprise of:

Experience adjustments that arise from the difference
between the premium receipts (and any related cash flows
such as insurance acquisition cash flows and insurance pre-
mium taxes) and the estimate, at the beginning of the period,
of the amounts expected. Differences related to premiums re-
ceived (or due) related to current or past services are recog-
nised immediately in profit or loss while differences related
to premiums received (or due) for future services are adjusted
against the CSM.

Changes in estimates of the present value of future cash flows
in the liability for remaining coverage, except those relating to
the time value of money and changes in financial risk (recog-
nised in other comprehensive income rather than adjusting
the CSM).

Changes in the risk adjustment for non-financial risk that re-
late to future service.

Where, during the coverage period, a group of insurance con-
tracts becomes onerous, the Company recognises a Loss in profit
or loss for the net outflow, resulting in the carrying amount of
the liability for the group being equal to the fulfilment cash
flows. A loss component is established by the Company for the
liability for remaining coverage for such onerous group depic-
ting the losses recognised.

Reinsurance contracts held

At initial recognition, the measurement of reinsurance contracts
held follows the same principles as those for insurance con-
tracts issued, with the following modifications:

The carrying amount of a group of reinsurance contracts held
at each reporting date is the sum of the asset for remaining
coverage and the asset for incurred claims. The asset for
remaining coverage comprises the fulfilment cash flows that
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relate to services that will be received under the contracts in
future periods and any remaining CSM at that date.

Measurement of the cash flows include an allowance on a
probability-weighted basis for the effect of any non-perfor-
mance by the reinsurers.

The Company determines the risk adjustment for non-financi-
al risk so that it represents the amount of risk being transfer-
red to the reinsurer.

The Company recognises both day 1 gains and day 1 losses
at initial recognition in the statement of financial position as
a CSM and releases this to profit or loss as the reinsurer ren-
ders services, except for any portion of a day 1 loss that rela-
tes to events before initial recognition.

Where the Company recognises a loss on initial recognition of
an onerous group of underlying insurance contracts or when
further onerous underlying insurance contracts are added to a
group, it establishes a loss-recovery component of the asset for
remaining coverage for a group of reinsurance contracts held
depicting the recovery of losses.

The Company calculates the loss-recovery component by
multiplying the loss recognised on the underlying insuran-
ce contracts and the percentage of claims on the underlying
insurance contracts the Company expects to recover from
the group of reinsurance contracts held. Where only some
contracts in the onerous underlying group are covered by
the group of reinsurance contracts held, the Company uses a
systematic and rational method to determine the portion of
losses recognised on the underlying group of insurance con-
tracts to insurance contracts covered by the group of reinsu-
rance contracts held.

The loss-recovery component adjusts the carrying amount of
the asset for remaining coverage.

At subsequent measurement, the measurement of reinsurance
contracts held follows the same principles as those for insuran-
ce contracts issued, with the exception of the following:

Changes in the fulfilment cash flows are recognised in pro-
fit or loss if the related changes arising from the underlying
contracts have been recognised in profit or loss. Alternatively,
changes in the fulfilment cash flows adjust the CSM.

Changes in the fulfilment cash flows that result from changes
in the risk of non-performance by the issuer of a reinsurance
contract held do not adjust the contractual service margin as
they do not relate to future service.

Where a loss component has been set up subsequent to ini-
tial recognition of a group of underlying insurance contracts,
the portion of income that has been recognised from related
reinsurance contracts held is disclosed as a loss-recovery com-
ponent.

Where the Company has established a loss-recovery compo-
nent, the Company adjusts the loss-recovery component to
reflect changes in the loss component of an onerous group of
underlying insurance contracts.

A loss-recovery component reverses consistent with reversal of
the loss component of underlying groups of insurance contracts
issued, even when a reversal of the loss-recovery component
is not a change in the fulfilment cash flows of the group of re-
insurance contracts held. Reversals of the loss- recovery com-
ponent that are not changes in the fulfilment cashflows of the
group of reinsurance contracts held adjust the CSM.

2.12.8. INSURANCE ACQUISITION CASH FLOWS

The Company includes insurance acquisition cash flows in the
measurement of a group of insurance contracts if they are di-
rectly attributable to either the individual contracts in a group,
the group itself or the portfolio of insurance contracts to which
the group belongs.

The Company estimates, at a portfolio level, insurance acqui-
sition cash flows not directly attributable to the group but di-
rectly attributable to the portfolio. The Company then allocates
them to the group of newly written and renewed contracts on a
systematic and rational basis.

Where insurance acquisition cash flows have been paid or incu-
rred before the related group of insurance contracts is recogni-
sed in the statement of financial position, a separate asset for
insurance acquisition cash flows is recognised for each related

group.

The asset for insurance acquisition cash flow is derecognised
from the statement of financial position when the insurance
acquisition cash flows are included in the initial measurement
of the CSM of the related group of insurance contracts.

Insurance acquisition cash flows assets not yet allocated to a
group are assessed for recoverability if facts and circumstances
indicate that the assets might be impaired. Impairment losses
reduce the carrying amount of these assets and are recogni-
sed in insurance service expenses. Previously recognised im-
pairment losses are reversed to the extent that the impairment
conditions no longer exist or have improved.

2.12.9. PRESENTATION

The Company has presented separately in the statement of
financial position the carrying amount of portfolios of insu-
rance contracts issued that are assets, portfolios of insurance
contracts issued that are liabilities, portfolios of reinsurance
contracts held that are assets and portfolios of reinsurance
contracts held that are liabilities. The Company presents se-
parately Life and Non-Llife segments based on unit of account
assessment.

Any assets for insurance acquisition cash flows recognised be-
fore the corresponding insurance contracts are recognised are
included in the carrying amount of the related portfolios of in-
surance contracts issued.
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The Company disaggregates the amounts recognised in the sta-
tement of profit or loss and other comprehensive income into an
insurance service result, comprising insurance revenue and insu-
rance service expenses, and insurance finance income or expenses.

The Company does not disaggregate the change in risk ad-
justment for non-financial risk between a financial and non-fi-
nancial portion and includes the entire change as part of the
insurance service result.

The Company separately presents income or expenses from
reinsurance contracts held from the expenses or income from
insurance contracts issued.

Insurance revenue

The Company recognises insurance revenue as it satisfies its
performance obligations - i.e. as it provides services under
groups of insurance contracts. Insurance revenue relating
to services provided for each year represents the total of the
changes in the liability for remaining coverage that relate to
services for which the Company expects to receive considerati-
on, and comprises the following items:

a release of the CSM, measured based on coverage units pro-
vided;

changes in the risk adjustment for non-financial risk relating
to current services;

claims and other insurance service expenses incurred in the
year, generally measured at the amounts expected at the be-
ginning of the year. This includes amounts arising from the
derecognition of any assets for cash flows other than insuran-
ce acquisition cash flows at the date of initial recognition of a
group of contracts, which are recognised as insurance revenue
and insurance service expenses at that date; and

other amounts, including experience adjustments for premium
receipts for current or past services.
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For management judgement applied to the amortisation of
CSM, please refer to Note 3.1.4.

In addition, the Company allocates a portion of premiums that
relate to recovering insurance acquisition cash flows to each
period in a systematic way based on the passage of time. The
Company recognises the allocated amount, adjusted for interest
accretion at the discount rates determined on initial recognition
of the related group of contracts, as insurance revenue and an
equal amount as insurance service expenses.

Loss components

The Company has grouped contracts that are onerous at initial re-
cognition separately from contracts in the same portfolio that are
not onerous at initial recognition. Groups that were not onerous
at initial recognition can also subsequently become onerous if as-
sumptions and experience changes. The Company has established
a loss component of the liability for remaining coverage for any
onerous group depicting the future losses recognised.

A loss component represents a notional record of the losses
attributable to each group of onerous insurance contracts (or
contracts profitable at inception that have become onerous).
The loss component is released based on a systematic alloca-
tion of the subsequent changes relating to future service in the
fulfilment cash flows to: (i) the loss component; and (i) the
liability for remaining coverage excluding the loss component.
The loss component is also updated for subsequent changes re-
lating to future service in estimates of the fulfilment cash flows
and the risk adjustment for non-financial risk. The systematic
allocation of subsequent changes to the loss component re-
sults in the total amounts allocated to the loss component
being equal to zero by the end of the coverage period of a group
of contracts (since the loss component will have been mate-
rialised in the form of incurred claims). The Company uses the
proportion on initial recognition to determine the systematic
allocation of subsequent changes in future cash flows between
the loss component and the liability for remaining coverage ex-
cluding the loss component.

Loss-recovery components

When the Company recognises a loss on initial recognition of
an onerous group of underlying insurance contracts or when
further onerous underlying insurance contracts are added to
a group, the Company establishes a loss-recovery component
of the asset for remaining coverage for a group of reinsurance
contracts held depicting the recovery of losses.

Where a loss component has been set up subsequent to ini-
tial recognition of a group of underlying insurance contracts,
the portion of income that has been recognised from related
reinsurance contracts held is disclosed as a loss-recovery com-
ponent.

Where a loss-recovery component has been set up at initial re-
cognition or subsequently, the Company adjusts the loss-reco-
very component to reflect changes in the loss component of an
onerous group of underlying insurance contracts.

The carrying amount of the loss-recovery component must not
exceed the portion of the carrying amount of the loss compo-
nent of the onerous group of underlying insurance contracts
that the Company expects to recover from the group of reinsu-
rance contracts held. On this basis, the loss-recovery compo-
nent recognised at initial recognition is reduced to zero in line
with reductions in the onerous group of underlying insurance
contracts and is nil when loss component of the onerous group
of underlying insurance contracts is nil.

Insurance service expenses

Insurance service expenses arising from insurance contracts
are recognised in profit or loss generally as they are incurred.
They exclude repayments of investment components and com-

prise the following items:

Incurred claims and other insurance service expenses.
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Amortisation of insurance acquisition cash flows which is e-
qual to the amount of insurance revenue recognised in the
year that relates to recovering insurance acquisition cash
flows.

Losses on onerous contracts and reversals of such losses.
Adjustments to the liabilities for incurred claims that do not
arise from the effects of the time value of money, financial risk
and changes therein.

Impairment losses on assets for insurance acquisition cash
flows and reversals of such impairment losses.

Net income or expenses from reinsurance contracts held

The Company presents financial performance of groups of re-
insurance contracts held on a net basis in net income (expen-
ses) from reinsurance contracts held, comprising the following
amounts:

reinsurance expenses;

incurred claims recovery, excluding investment components
reduced by loss-recovery component allocations;

other incurred directly attributable expenses;

changes that relate to past service - changes in the FCF rela-
ting to incurred claims recovery;

effect of changes in the risk of reinsurers’ non-performance;
and

amounts relating to accounting for onerous groups of under-
lying insurance contracts issued:

- income on initial recognition of onerous underlying contracts;

- reversals of a loss-recovery component other than changes in
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the FCF of reinsurance contracts held; and

- changes in the FCF of reinsurance contracts held from one-
rous underlying contracts.

The amount of reinsurance expenses recognised in the repor-
ting period depicts the transfer of received insurance contract
services at an amount that reflects the portion of ceding pre-
miums that the Company expects to pay in exchange for those

services.

Reinsurance expenses comprise the following amounts relating
to the changes in the remaining coverage:

claims and other directly attributable expenses recovery in
the period, measured at the amounts expected to be incurred
at the beginning of the period, excluding:

- amounts allocated to the loss-recovery component;

- repayments of investment components; and

- amounts related to the risk adjustment for non-financial risk;

changes in the risk adjustment for non-financial risk, exclu-
ding:

- changes included in finance income (expenses) from reinsu-
rance contracts held;

- changes that relate to future coverage (which adjust the
CSM); and

- amounts allocated to the loss-recovery component;

amounts of the CSM recognised for the services received in
the period; and

experience adjustments - arising from premiums paid in the
period other than those that relate to future service.
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Insurance finance income and expenses

Insurance finance income or expenses comprise the change in
the carrying amount of the group of insurance contracts arising
from:

the effect of the time value of money and changes in the time
value of money;

the effect of financial risk and changes in financial risk.

The Company disaggregates insurance finance income or ex-
penses on insurance contracts issued between profit or loss and
OCI. The impact of changes in market interest rates on the value
of insurance and reinsurance contract assets and liabilities are
reflected in OCI to minimise accounting mismatches between
the accounting for financial assets and insurance and reinsu-
rance assets and liabilities.

The Company systematically allocates expected total insurance
finance income or expenses over the duration of the group of
contracts to profit or loss using locked-in discount rates deter-
mined on initial recognition of the group of contracts, see Note
3.1.2 for detailed description of discount rates.

2.12.10. TRANSITION

The Company’s transition approaches applied at the date of
transition to IFRS 17 (1 January 2022) continue to impact a sig-
nificant part of how the CSM balance as at 31 December 2025
and 31 December 2024 has been determined. The accounting
policies for how the CSM on the date of transition was determi-
ned for groups of insurance and reinsurance contracts measu-
red applying the modified retrospective approach and the full
retrospective approach are summarised below.

Full retrospective approach

The Company applied the full retrospective approach on transi-
tion to all insurance contracts issued and reinsurance contracts
held on or after 1 January 2021.

Modified retrospective approach

For groups of insurance contracts issued and reinsurance con-
tracts held prior to 2021, the Company determined that obtai-
ning reasonable and supportable information to apply the full
retrospective approach was impracticable without undue cost
or effort due to the following reasons:

lack of granularity of data available in the systems for appli-
cation of the full retrospective approach.

Therefore, the Company used reasonable and supportable in-
formation available in its reporting systems and applied modi-
fied retrospective approach to these contracts.

The Company has split contracts issued in 2018, 2019 and 2020
into three annual cohorts. Contracts issued before 1 January
2018 were aggregated to one group of contracts based on the
partner and product basis, which constitutes the simplification
to the annual cohort requirement due to its marginal impact.

The Company assessed the profitability on the date of transition
to determine whether contracts belong to one of the following
profitability groups: groups of onerous contracts and groups
that are neither onerous nor have no significant possibility of
becoming onerous subsequently. The Company also assessed
the Llikelihood of changes in profitability as at the transition
date.

The Company has elected to use the simplification in the mo-
dified retrospective approach for determining the CSM or loss
component of the liability for remaining coverage at the tran-
sition date.

The Company has used the following procedure to determine
the CSM (or loss component) at initial recognition for these
contracts:

Estimated future cash flows at the date of initial recognition
as the amount of the future cash flows at transition date, ad-
justed by the cash flows that have occurred between the date
of initial recognition and the transition date. The cash flows
that are known to have occurred include cash flows resulting
from contracts that ceased to exist before the transition date.

Used the discount rates as at the date of initial recognition of
the group of contracts.

Estimated the risk adjustment for non-financial risk at the
date of initial recognition by adjusting the risk adjustment at
transition date by the expected release of risk in the periods
before transition. The expectedrelease of risk was determined
with reference to the release of risk for similar contracts that
the Company has issued subsequent to the transition date.

The CSM at transition date has been further determined by:

Using the discount rates determined at initial recognition to
accrete interest on the CSM.

Applying the amount of the CSM recognised in profit or loss
because of the transfer of services before the transition date,
by comparing the remaining coverage units at that date with
the coverage units provided under the group of contracts be-
fore the transition date.

The Company did not incur any acquisition cash flows that wou-
ld be directly attributable to the group of insurance contracts
before the group would have been initially recognised under
IFRS 17.

The Company has elected to disaggregate insurance finance in-
come or expenses between amounts included in profit or loss
and amounts included in other comprehensive income.
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For groups of reinsurance contracts held covering onerous
underlying contracts that were entered into before or at the
same time as the onerous underlying contracts, the Company
established a loss-recovery component of the asset for remai-
ning coverage at transition by multiplying the loss component
of the liability for remaining coverage for the underlying insu-
rance contracts at the transition date with the percentage of
claims for the group of underlying onerous insurance contracts
that the Company expects to recover from the group of reinsu-
rance contracts held.

2.13. TAXES

The income tax expense comprises current tax and deferred
tax. The income tax associated with transactions recognized
directly in Other comprehensive income is also recognized in
Other comprehensive income.

Current tax is calculated in accordance with the tax legislation
in force in the Slovak Republic.

Deferred tax assets and liabilities are recognised using the ba-
lance sheet liability method on the basis of temporary diffe-
rences between the tax bases of assets and liabilities and their
carrying amounts. The deferred tax is determined using the tax
rates that have been enacted as at the balance sheet date and
are supposed to apply at the time of realisation or settlement
of assets and liabilities.

A deferred tax asset is recognised only to the extent that it is

likely that future taxable profits will be available against which
the temporary tax differences can be utilised.
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2.14. PROVISIONS

Provisions are recognised when there is a present obligation
resulting from a past event if it is probable that an outflow
of resources will be required to settle the obligations and the
amount of the obligation can reliably be estimated. Provisions
are subject to review as at each balance sheet date and used
only for the purpose for which they were reported. No provi-
sions for future operating losses are recognised.
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3. SIGNIFICANT JUDGEMENTS, ESTIMATES
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3.1. INSURANCE AND REINSURANCE CONTRACTS

The key assumptions concerning the future and other
key sources of estimation uncertainty at the reporting
date, that have a significant risk of causing a mate-
rial adjustment to the carrying amounts of assets and
liabilities within the next financial year are discussed
below. The Company based its assumptions and es-
timates on parameters available when the financial
statements were prepared. Existing circumstances
and assumptions about future developments, however,
may change due to market changes or circumstances
arising that are beyond the control of the Company.
Such changes are reflected in the assumptions when
they occur.

3.1.1. THE ASSUMPTIONS USED TO MEASURE
INSURANCE CONTRACTS

Included in the measurement of each group of contracts
within the scope of IFRS 17 are all of the future cash
flows within the duration of each group of contracts. The
estimates of these future cash flows are based on pro-
bability-weighted expected future cash flows. The Com-
pany estimates which cash flows are expected and the
probability that they will occur as at the measurement
date. In making these expectations, the Company uses
information about past events, current conditions and
forecasts of future conditions.

The Company's estimate of future cash flows is the
mean of a range of scenarios that reflect the full range
of possible outcomes. Each scenario specifies the
amount, timing and probability of cash flows. The pro-
bability-weighted average of the future cash flows is
calculated using a deterministic scenario representing
the probability-weighted mean of a range of scenarios.

The Company has determined that this method re-
sults in a systematic and rational allocation. Similar

methods are consistently applied to allocate expenses of a
similar nature.

Expenses of an administrative policy maintenance nature are
allocated to groups of contracts based on the number of con-
tracts in force within groups.

Claims settlement-related expenses are allocated based on the
amount of claims paid.

Uncertainty in the estimation of future claims and benefit
payments arises primarily from the severity and frequency of
claims and uncertainties regarding future inflation rates lea-
ding to claims and claims-handling expenses growth.

Assumptions used to develop estimates about future cash flows
are reassessed at each reporting date and adjusted where
required.

Significant methods and assumptions used are discussed below.
Mortality

The Company derives mortality rates assumptions from the re-
cent credible national mortality tables published by the Slovak
Statistical Bureau. An investigation into the Company's experi-
ence over the most recent years is performed, and statistical
methods are used to adjust the mortality tables to produce the
probability-weighted expected mortality rates in the future over
the duration of the insurance contracts.

Assumptions are differentiated by underwriting class and con-
tract type but are not differentiated based on gender.

Anincrease in expected mortality will increase the expected claim
cost which will reduce future expected profits of the Company.

Expenses

Operating expenses assumptions reflect the projected costs
of maintaining and servicing in-force policies and associated
overhead expenses. The current level of expenses is taken as an
appropriate expense base, adjusted for expected expense infla-
tion if appropriate. The expense inflation assumption is based
on the CPI index by Slovak Statistical Bureau. The rate is not
adjusted based on the Company’s own experience.

An increase in the expected level of expenses will reduce future
expected profits of the Company.

The cash flows include an allocation of overheads directly attri-
butable to fulfilling insurance contracts. These expenses enter
IFRS 17 calculation. All other costs which may incur and do not
meet the mentioned criteria (cannot be linked to the fulfilment
of an insurance contract) are non-attributable expenses and
do not enter IFRS 17 calculation. Company’s percentage of di-
rectly attributable costs for the reporting period is between 60-
70%. Such overheads are allocated to groups of contracts using
methods that are systematic and rational, and are consistently
applied to all costs that have similar characteristics.

Lapse rates

The Company derives assumptions about lapse rates based on
the Company’s own experience. Historical lapse rates are deri-
ved from the Company’s policy administration data. An analysis
is then performed of the Company’s historical rates in compa-
rison to the assumptions previously used. Statistical methods
are used to derive adjustments to reflect the Company's own
experience and any trends in the data, to arrive at the proba-
bility-weighted expected lapse rates. Analysis is performed and
assumptions are set by major product line.

Possible increases in lapse rates could increase or decrease es-
timates of future cash outflows and thus decrease or increase
the CSM, depending on the product specifics.

Loss Ratios

The Company estimates insurance liabilities in relation to
claims incurred for each risk separately. Estimates are perfor-
med on an incurred year basis.

Judgement is involved in assessing the most appropriate tech-
nique to estimate insurance liabilities for the claims incurred.
In certain instances, different techniques or a combination of
techniques have been selected for individual accident years or
groups of accident years within the same type of contract. The
most common methods used to estimate the claims incurred
are the chain-ladder and the Bornhuetter-Ferguson methods,
which are the industry standards.

The chain-ladder technique involves an analysis of historical
claims development factors and the selection of estimated de-
velopment factors based on this historical pattern. The selected
development factors are then applied to cumulative claims data
for each accident year that is not yet fully developed, to produce
an estimated ultimate claims cost for each accident year.

3.1.2. DISCOUNT RATES

The Company measures the time value of money using discount
rates that reflect the liquidity characteristics of the insurance
contracts and the characteristics of the cash flows, consistent
with observable current market prices. They exclude the effect
of factors that influence such observable market prices but do
not affect the future cash flows of the insurance contracts (e.g.
credit risk).

The Company derives the discount rates using the bottom-
-up approach. Insurance contract liabilities are calculated by
discounting expected future cash flows at a spot risk-free rate
which is determined by reference to the relevant yield curve
prescribed by EIOPA for Slovakia, without the use of a matching
correction, volatility correction or transitional measure to a risk-
free yield curve.
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The yield curves that were used to discount the estima-
tes of future cash flows do not vary based on the returns
of the underlying items.

Discount spot rates applied for discounting of future
cash flows are listed below:

% lyear 3years 5years 10years

Discount rate
(EUR) 2025

Discount rate
(EUR) 2024

2.040% 2.152% 2.320% 2.686%

2.245% 1961% 1.966% 2.058%

3.1.3. RISK ADJUSTMENT FOR NON-FINANCIAL RISK

The risk adjustment for non-financial risk is the com-
pensation that the Company requires for bearing the
uncertainty about the amount and timing of the cash
flows of groups of insurance contracts and covers in-
surance risk, lapse risk and expense risk. The risk ad-
justment reflects an amount that an insurer would ra-
tionally pay to remove the uncertainty that future cash
flows will exceed the expected value amount.

The risk adjustment is calculated per each group of con-
tracts (unit of account) separately.

The Company has estimated the risk adjustment using a
confidence level (probability of sufficiency) approach at
the 80th percentile for both, risk adjustment for LRC and
LIC. That is, the Company has assessed its indifference
to uncertainty for all product lines (as an indication of
the compensation that it requires for bearing non-finan-
cial risk) as being equivalent to the 80th percentile con-
fidence level less the mean of an estimated probability
distribution of the future cash flows. The Company has
estimated the probability distribution of the future cash

flows, and the additional amount above the expected present
value of future cash flows required to meet the target percen-
tiles.

3.1.4. RELEASE OF CONTRACTUAL SERVICE MARGIN

An amount of the CSM is released to profit or loss in each period
during which the insurance contract services are provided.

In determining the amount of the CSM to be released in each
period, the Company follows three steps:

determine the total number of coverage units in the group.
The amount of coverage units in the group is determined by
considering the quantity of benefits provided under the con-
tract and the expected current and remaining coverage period
for each contract;

allocate the CSM at the end of the period (before any of it
is released to profit or loss to reflect the insurance contract
services provided in the period) equally to each of the cove-
rage units provided in the current period and expected to be
provided in the future;

recognise in profit or loss the amount of CSM allocated to the
coverage units provided during the period.

The number of coverage units in a group is the quantity of insu-
rance contract services provided by the contracts in the group,
determined by considering the quantity of the benefits provided
and the expected coverage period.

For all groups of contracts, the quantity of benefits is determi-
ned as the earned risk premium over the period of the contracts.
The total coverage units of each group of insurance contracts are
reassessed at the end of each reporting period to adjust for the
reduction of remaining coverage and expectations of lapses in
the period. They are then allocated based on probability-weight-
ed average duration of each coverage unit provided in the cu-
rrent period and expected to be provided in the future.

For reinsurance contracts held, the CSM amortisation is simi-
lar to the insurance contracts issued and reflects the expected
pattern of underwriting of the underlying contracts because
the level of service provided depends on the number of under-
lying contracts in-force.

3.1.5. SENSITIVITY ANALYSIS TO UNDERWRITING RISK
VARIABLES

The Company estimated the impact of changes in the key va-
riables having a significant effect on the profit or loss for the
period and the balance of CSM and equity as at the end of
the accounting period. The analysis assumed a change of one
variable with the other variables remaining unchanged. Such
situation does not occur in practice and the individual varia-
bles may be correlated. The sensitivity analysis of liabilities
arising from insurance contracts indicates possible fluctuati-
ons in some segments.

The main assumptions of the sensitivity analysis were as fol-
lows:

Segmentation

The insurance portfolio is segmented into unit of accounts.
Each unit of account is tested separately, and the results of the
sensitivity analysis are not offset.

Mortality

The mortality sensitivity was calculated as the increase or
decrease of the loss ratio on the risk of death by +/- 10 %.

Morbidity
The morbidity sensitivity was calculated as the increase or

decrease of the loss ratio on the risks of total and permanent
disability, temporary disability and hospitalization by +/- 10 %.
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Loss ratios

The loss ratio sensitivity was calculated as the increase or
decrease of loss ratio on all risks other than stated in the last
two points above by +/- 5 %.

Lapse rates

The lapse rate sensitivity was calculated as the increase or
decrease of the lapse rate by +/- 5 %.

Operating expenses

The estimate of future operating expenses on claim settlement
and insurance contract portfolio management is based on the
Company’s last available cost study, increased or decreased
by +/- 5 %.

Discount rate:
The Company used the EIOPA risk-free interest rate curve as at

the valuation date increased or decreased by +/- 100 b.p. (see
Note 4.2.2.1).
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Sensitivity analysis

as at 31 December 2025

Impact on CSM Impact on profit before Impact on equity
tax

(in EUR thousand) Gross Net Gross Net Gross Net

Mortality rates (10% increase) (28) (27) (18) (17) 1 1
Mortality rates (10% decrease) 46 44 30 29 ) @
Morbidity rates (10% increase) (262) (253) (170) (164) 6 6
Morbidity rates (10% decrease) 198 191 129 124 ©) ©)
Expenses (5% increase) (78) (75) (51) (49) 2 2
Expenses (5% decrease) 125 121 81 78 ©) ©)
Lapse rates (5% increase) ) 74) €) (48) 2 2
Lapse rates (5% decrease) 98 94 63 61 (2) @)
Loss ratio (5% increase) 73) (70) (47) (45) 2 2
Loss ratio (5% decrease) 91 88 59 57 (2) @)
as at 31 December 2024 Impact on CSM Impact on equity

tax

(in EUR thousand) Gross Net Gross Net Gross Net

Mortality rates (10% increase) (41) (40) (32) (31) 8 8
Mortality rates (10% decrease) 47 45 36 35 ) ©)
Morbidity rates (10% increase) (300) (289) (234) (225) 56 54
Morbidity rates (10% decrease) 227 219 177 171 (43) (41)
Expenses (5% increase) (100) (96) (78) (75) 19 18
Expenses (5% decrease) 106 102 83 80 (20) (19)
Lapse rates (5% increase) (65) (63) (51) (49) 12 12
Lapse rates (5% decrease) 74 71 58 56 (14) (13)
Loss ratio (5% increase) (47) (45) (37) (36) 9 9
Loss ratio (5% decrease) 53 51 42 40 (10) (10)

3.2. FINANCIAL ASSETS
3.2.1. IMPAIRMENT OF FINANCIAL ASSETS

The measurement of impairment losses under IFRS 9 across
relevant financial assets requires judgement, in particular for
the estimation of the amount and timing of future cash flows
when determining impairment losses and the assessment of a
significant increase in credit risk. These estimates are driven
by the outcome of modelled ECL scenarios and the relevant
inputs used.

3.2.2. CLASSIFICATION OF FINANCIAL ASSETS

Judgements are made in assessing the business model within
which the assets are held and whether the contractual terms
of the assets are solely payments of principal and interest
(SPPI) on the principal amount outstanding.
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4. RISK REPORTING AND CAPITAL

Risk taking is integral to the business model of the Company.
The Company has developed and implemented a risk manage-
ment structure that is designed to identify, assess, control and
monitor the risks associated with its business.

Adhering to this structure, the Company aims to meet its ob-
ligations to policyholders and other customers and creditors,
to manage its capital efficiently, and to comply with applicable
laws and regulations.

The Company's Board of Directors has overall responsibili-
ty for the establishment and oversight of the Company's risk
management framework. The Risk Management Function is
responsible for defining, installing and monitoring the risk
management organisation in order to ensure that its control
systems are effective. The Board of Directors approves all risk
management policies, as well as the quantitative and quali-
tative elements of the Company’s risk appetite and tolerance
framework.

This section describes various risks and how the Company ma-
nages them.

4.1. UNDERWRITING RISK

Underwriting risk comprises insurance risk, policyholder per-
sistency risk and expense risk. The Company manages its
underwriting risk based on the underwriting policy as approved
by the Board of Directors. The Risk Management Committee
monitors the adequate application of the policy, and it reviews
the trends in pricing, loss ratios and underwriting risks. The
Risk Management Committee is also involved in decisions
made by the Board of Directors onunderwriting, pricing and
market strategy.

The Company principally issues the following types of life and
non-life insurance contracts: personal accident and sickness in-
surance, creditor protection insurance, accidental damage and
theft insurance, payment instrument and personal belongings
insurance, extended warranty insurance and travel insurance.
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For non-life insurance contracts, the most significant risks ari-
se from unknown frequency and severity of claims. For acci-
dental damage and extended warranty insurance there is also
an inflation risk.

For life insurance contracts, the main risks that the Company is
exposed to are the following:

Mortality risk - risk of loss arising due to the incidence of
policyholder death being different than expected.

Morbidity risk - risk of loss arising due to policyholder health
experience being different than expected.

Expense risk - risk of loss arising from expense experience
being different than expected.

Policyholder decision risk - risk of loss arising due to poli-
cyholder experiences (lapses and surrenders) being different
than expected.

The insurance risk represents the possibility that the insured
event occurs and the uncertainty of the amount and/or timing
of the resulting claim. By the very nature of an insurance con-
tract, this risk is random; however, it can be predicted with a
certain disclosed level of reliability.

For a portfolio of insurance contracts where the theory of pro-
bability is applied to pricing and provisioning, the principal risk
that the Company faces under its insurance contracts is that
the actual claims and benefit payments exceed the carrying
amount of the insurance contract liabilities. This could occur
because the frequency or severity of claims andbenefits or the
amount of future expenses are greater than estimated. Insuran-
ce events are random, and the actual number and amount of
claims and benefits will vary, from year to year from the level
established using statistical techniques. The goal of the sta-
tistical methods is to minimise the deviation of actual figures
from the expected figures.Experience shows that the larger the
portfolio of similar insurance contracts, the smaller the relative

variability of theexpected outcome will be. In addition, a more
diversified portfolio is less likely to be affected by a change in
any subset of the portfolio. The Company has developed its in-
surance underwriting strategy to diversify the type of insurance
risksaccepted and to achieve a sufficiently large population of
risks within each of these categories to reduce the variability of
the expected outcome.

The objective of the Company is to ensure that sufficient reser-
ves are available to cover the liabilities associated with these
insurance and reinsurance contracts that it issues. The risk ex-
posure is mitigated by diversification across the portfolios of
insurance contracts. The variability of risks is also improved
by careful medical and financial selection during the underwri-
ting and implementation of underwriting strategy guidelines,
as well as the use of reinsurance held arrangements. Further-
more, strict claim review policies to assess all new and ongoing
claims, regular detailed review of claims handling procedures
and frequent investigation of possible fraudulent claims are es-
tablished to reduce the risk exposure of the Company. Inflation
risk is mitigated by taking expected inflation into account when
estimating insurance contract liabilities and pricing appropria-
tely.

The Company purchases reinsurance as part of its risk miti-
gation programme. Reinsurance held is placed on a proportio-
nal basis. Proportional reinsurance is quota-share reinsurance
which is taken out to reduce the overall exposure of the Com-
pany to its travel insurance business and surplus reinsurance
which is taken out to reduce the overall exposure of the Compa-
ny to its Life insurance business.

Amounts recoverable from reinsurers are estimated in a man-
ner consistent with underlying insurance contract liabilities
and in accordance with the reinsurance contracts.

Although the Company has reinsurance arrangements, it is not
relieved of its direct obligations to its policyholders and thus a
credit exposure exists with respect to reinsurance held, to the
extent that any reinsurer is unable to meet its obligations.

4.1.2. CONCENTRATION OF UNDERWRITING RISK

The Company usually enters into insurance contracts that are
associated with risks adversely affecting the clients’ ability to
repay a loan or credit, as well as risks of damage to or loss
of property or its function, or misuse of a payment card. The
insurance is distributed by financial institutions, electronics
resellers and telecommunications operators, or partners, with
clients taking out insurance at the time of obtaining the loan
or credit or buying the product. This allows the Company to
advantageously diversify risks across regions and sectors and
thus prevent an excessive concentration of a relevant risk. The
Company believes that the risk to which it is exposed is not
significantly concentrated in any social, professional or age ca-
tegory of clients.

Underwriting risk is concentrated within the territory of the
Slovak Republic.

The table below shows the concentration of underwriting risk
within the six groups of claims determined by the level of sum
insured (claims arising from one insured event), as well as the
impact of reinsurance on the reduction of risk exposure.
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Underwriting risk concentration as at 31 December 2025: 4.1.3. OVERVIEW OF CLAIM COSTS FOR 2020 TO 2025

_ The table summarises the final claim cost amounts by time of incurrence over the period from 2020 to 2025. A final claim cost

(in EUR thousand) Insurance _ Reinsurance held Net amount includes claim payments, claim reserves as well as the estimated claim settlement expenses, all broken down by the time
Life insurance (including supplementary insurance) 3,232,058 (75,117) 3,156,942 of incurrence of the claim.
Accident and sickness insurance 67,932 (312) 67,620
Property insurance 154,487 = 154,487
x Financial loss insurance 488,230 (836) 487,394 Overview of claim costs gross of reinsurance in EUR thousand for 2020-2025
< Travel insurance and assistance services 1,159,779 (524,105) 635,674 Year of incurrence 2020 and before 2021 2022 2023 2024 2025 Total
_I Active reinsurance (sickness and accident insurance, 1,180,887 (14,180) 1,166,707
~ property insurance, insurance of various financial losses) As at the end of the year of incurrence 79,978 10,140 10,478 12,344 15,419 14,089
=T Total 6.283,372 (614,549) 5,668,823 One year later 67237 7980 8396 11357 10,360
u Two years later 63,059 7,795 8,233 10,199
E Underwriting risk concentration as at 31 December 2024: Ve e i 63315 7844 8096
— Folit yaars ity 6353 7,840
< (in EUR thousand) Insurance  Reinsurance held Net e 63,670
Life insurance (including supplementary insurance) 3,683,804 (142,852) 3,540,952
— Accident and sickness insurance 7592 (395 78197 Estimated cumulative claim costs 63670 7,840 8096 10199 10,360 14,089 114,254
Property insurance 97:472 - 97,472 Cumulative claim payments by year of (63610) (7.832) (8072) (9979)  (9.559)  (5152) (104,204)
 —— Financial loss insurance 460,265 (1,007) 459,258 incurrence
(on o Travel insurance and assistance services 3,722,643 (1,495,444) 2,227,199 Unpaid claims by year of incurrence: 60 9 24 219 801 8,937 10,049
| D Active reinsurance (sickness and accident insurance, 1,284,800 (18,372) 1,266,428 Discount factor and safety margin (361)
property insurance, insurance of various financial losses) Total gross liabilities for incurred claims 9,688
e Total 9,322,576 (1,658,070) 7,664,506
Estimates of the RA Total
s PVCF
/D Total gross liabilities for incurred claims 8,892 796 9,688
= Adjustment for reinsurance receivables/ 141 = 141
I payables
Total gross liabilities for incurred claims 9,033 796 9,829
(after adjustment)
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Overview of claim costs net of reinsurance in EUR thousand for 2020-2025

(after adjustment)

The overview of the final amounts of claim payments for the individual periods of incurrence indicates a sufficient degree of pruden-

ce used by the Company in its internal provisioning procedures.
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Year of incurrence 2020 and before 2021 2022 2023 2024 2025 Total
As at the end of the year of incurrence 72,814 9,677 10,138 12,087 15,148 13,916
One year later 61,486 7,656 8,124 11,249 10,181
Two years later 59,213 7,481 8,201 10,098
e Three years later 59,730 7,834 8,084
.< Four years later 59,988 7,833
— Five or more years later 63,634
(o=
<: : Estimated cumulative claim costs 63,634 7,833 8,084 10,098 10,181 13,916 113,745
Cumulative claim payments by year of (63,574) (7,826) (8,061) (9,893) (9,400) (5,125) (103,879)
— incurrence
Z Unpaid claims by year of incurrence: 60 7 24 205 780 8,791 9,866
< Discount factor and safety margin (275)
w Total gross liabilities for incurred claims 9,591
Z Estimates of the RA Total
l— PVCF
o Total gross liabilities for incurred claims 8,806 785 9,591
. Adjustment for reinsurance receivables/ 141 = 141
ke [EVEL T
(an e Total gross liabilities for incurred claims 8,947 785 9,732
(o o

4.2. FINANCIAL RISK

The Company’s business involves a financial risk arising from
its financial assets and liabilities, insurance liabilities and re-
ceivables and reinsurance liabilities. The key financial risk is the
risk that the income from the Company’s financial assets will
not be sufficient to cover the Company’s financial liabilities ari-
sing from insurance contracts. The most important components
of financial risk are market risk, credit risk and liquidity risk.
The most important components of market risk are currency
risk, interest rate risk and price risk.

4.2.1. LIQUIDITY RISK

Liquidity risk is the risk that the Company will encounter diffi-
culty in meeting obligations associated with financial liabilities
that are settled by delivering cash or another financial asset.

The Company is exposed to daily calls on its available funds due
to insurance claims. Liquidity risk refers to possible inability to
settle liabilities as they fall due at a reasonable cost.

Liquidity risk is related to the Company's financing structure
and its position management. The components of this risk in-
clude the risk of inability to finance assets by means of suitable
financial instruments with suitable maturities and interest ra-
tes, or the risk of inability to sell and liquidate assets at a speed
and with proceeds sufficient to enable the Company to settle its
liabilities as they fall due.

The Company's liquidity risk policy sets the framework, rules,
criteria and guidelines to identify, measure, manage, control
and mitigate on a continuous basis the liquidity risk. Compli-
ance with the policy is monitored and exposures and breaches
are reported to the Company’s Asset and Investment Committee
and/or Company's Risk Committee. The policy is regularly re-
viewed for pertinence and for changes in the risk environment.
In addition, the Company holds highly liquid items (e.g. short-
-term deposits) as part of its liquidity management strategy,
that can be easily liquidated in the event of an unforeseeable
interruption of cash flow. The Company’s Board of Directors re-

gularly monitors the amount of funds available to settle liabili-
ties arising from insurance operations.

The tables below provide an overview of the maturity profile of
financial assets of the Company based on remaining undiscoun-
ted contractual cash flows and the maturity profile of portfo-
lios of insurance contract issued and portfolios of reinsurance
contracts held that are liabilities of the Company based on the
estimates of the present value of the future cash flows expected
to be paid out in the periods presented.
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(in EUR thousand) Up to 1 year 2 years 3 years 4 years 5 years More than 2025 Total

5 years

Financial assets

Cash and cash equivalents 4,118 = = = = - 4,118
Debt instruments at FVOCI = 885 3,841 3,039 1,457 5,817 15,039
Total financial assets 4,118 885 3,841 3,039 1,457 5,817 19,157

Insurance contract assets

A )

< Insurance issued 95 = s = = = 95

Reinsurance held 209 - - - - - 209

I

~ Total insurance contract assets 304 = = = = = 304

< Insurance contract liabilities

cC Insurance issued 14,513 2,041 583 356 2) (170) 17,321
Reinsurance held (120) (16) (4) (2) = 1 (140)
Total insurance contract liabilities 14,393 2,025 579 354 (2) (169) 17,180
(in EUR thousand) Up to 1 year 2 years 3years 4 years 5 years More than 2025 Total

5 years

Financial assets

4. RISK REPORTING AND

Cash and cash equivalents 4,803 > = = - - 4,803
Debt instruments at FVOCI = 1,988 868 3,775 3,013 3,306 12,949
Total financial assets 4,803 1,988 868 3,775 3,013 3,306 17,752
Insurance contract assets

Insurance issued 309 = = = = = 309
Reinsurance held 43 = = = = = 43
Total insurance contract assets 17 = = = = = 352
Insurance contract liabilities

Insurance issued 13,359 1,714 307 132 61 (433) 15,141
Reinsurance held (235) ) (37) (24) 17) (€D) (421)
Total insurance contract liabilities 13,124 1,639 270 109 44 (466) 14,719

4.2.2. MARKET RISK

Market risk is the risk that the fair value or future cash flows
of a financial instrument, insurance contracts issued or reinsu-
rance contracts held will fluctuate because of changes in mar-
ket prices. Market risk comprises three types of risk: foreign
exchange rates (currency risk), market interest rates (interest
rate risk) and market prices (price risk).

4.2.2.1. INTEREST RATE RISK

Interest rate risk is the risk that the fair value or future cash flows
of a financial instrument or insurance contract or reinsurance
contract will fluctuate because of changes in market interest ra-
tes.

Floating rate instruments expose the Company to cash flow in-
terest risk, whereas fixed interest rateinstruments expose the
Company to fair value risk.

There is no direct contractual relationship between financi-
al assets and insurance or reinsurance contracts. However, the
Company's Investment policy requires it to manage the extent of
net interest rate risk by maintainingan appropriate mix of fixed
and variable rate financial instruments to balance the insurance
contract assets and liabilities. Thepolicy also requires it to ma-
nage the maturities of interest bearing financial assets.

The Company has no significant concentration of interest rate
risk.

Interest rate risk is managed by a conservative mix of financial
instruments, including mainly term deposits and bonds matu-
ring in a medium term.

As at 31 December 2025, the average effective interest rates
on financial assets were 0.85% (2024: 0.58%) for financial in-
vestments measured at fair value through other comprehensive
income and 1.14% (2024: 2.08%) for short-term deposits.

The following analysis is performed for reasonably possible
movements in key variables with all other variables held con-
stant, showing the impact on profit before tax and equity. The
correlation of variables will have a significant effect in deter-
mining the ultimate impact of interest rate risk, but to demon-
strate the impact due to changes in variables, variables had to
be changed on an individual basis.

The results of an interest rate sensitivity analysis of the fair
value of financial instruments indicate the effect of an interest
rate change of 100 basis points (b.p.) on the profit after tax and
equity of the Company.

Change of (+/-) 100 b.p.

31 December 2025 (in EUR thousand) Effect on profit/loss Effect on equity
Financial assets

Investments at fair value through other comprehensive income (+/-)0 (+/-)+88
Insurance and reinsurance contracts (+/-) 0 (+/-)+40/-40

Change of (+/-) 100 b.p.

31 December 2024 (in EUR thousand) Effect on profit/loss Effect on equity
Financial assets

Investments at fair value through other comprehensive income (+/-)0 (+/-)+170
Insurance and reinsurance contracts (+/-)0 (+/-)+10/-8
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4. RISK REPORTING AND CAPITAL

4.2.2.2. CURRENCY RISK

Currency risk is the risk that the fair value of future cash flows
of a financial instrument, insurance contract assets and/or lia-
bilities will fluctuate because of changes in foreign exchange
rates.

The Company’s principal transactions are carried out in eu-
ros and its exposure to foreign exchange risk arises primari-
ly with respect to the Czech crown. The Company’s financial
assets are primarily denominated in the same currencies as
its insurance contract liabilities. The Company’s exposure to
transactions involving foreign currencies results in foreign
exchange gains and losses with an effect on profit or loss.
Assets and liabilities denominated in foreign currencies in-
clude solely current receivables or payables of an operating
nature.

The balance of liabilities denominated in a foreign currency
as at 31 December 2025 was EUR 49 thousand (2024: EUR 51
thousand) and the balance of assets was EUR O thousand (2024:
EUR 0 thousand). The liabilities denominated in a foreign cur-
rency comprised current payables with a maturity of up to 30
days, which were paid as due prior to the balance sheet date.
The overall effect on the Company's profit after tax and equity
was insignificant.

4.2.2.3. PRICE RISK

Price risk is the risk that the fair value or future cash flows of fi-
nancial instruments or insurance contract assets and liabilities
will fluctuate because of changes in market prices (other than
those arising from interest rate or foreign exchange rate risk -
e.g. change in credit rating of issuer), whether those changes
are caused by factors specific to the individual financial instru-
ment or contract, or by factors affecting all similar contracts or
financial instruments traded in the market.

The Company's price risk exposure relates to financial assets
and financial liabilities whose values will fluctuate as a result of
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changes in market prices. Based on portfolio of insurance pro-
ducts, there are no insurance or reinsurance contracts which
are exposed to price risk. Therefore, the Company’s exposure to
price risk arises only from investing in debt instruments.

The Company's Investment policy requires it to manage such
risks by setting and monitoring objectives and constraints on
investments, diversification plans, limits on individual and to-
tal financial assets instruments.

The Company also invests in Euro area government bonds and
therefore, its exposure to price risk does not have any material
impact on equity for reasons other than changes in interest
rates.

4.2.3. CREDIT RISK

Credit risk is the risk that one party to a financial instrument,
insurance contract issued in an asset position or reinsurance
contract held will cause a financial loss for the other party by
failing to discharge an obligation.

The Company's risk management policy sets out the assess-
ment and determination of what constitutes credit risk for the
Company. Compliance with the policy is monitored and exposu-
res and breaches are reported to the Company’s Risk Commi-
ttee. The policy is regularly reviewed for pertinence and for
changes in the risk environment.

The Company is exposed to credit risk through both business
and investment activities. The risk that a partner or issuer will
not be solvent and able to meet its obligations is monitored on
a daily basis. For the purposes of credit risk management and
control, the Company only cooperates with partners that have
clearly good credit ratings. The partners are assessed for credit
risk before the start of cooperation as well as regularly during
the subsequent cooperation.

The Company is exposed to credit risk laying in the possibility
that the counterparty may be unable to pay its obligations in

full when and as they fall due. The main sources of the Compa-
ny's credit risk exposure are the following:

Receivables from policyholders under insurance contracts
Receivables from reinsurers under reinsurance contracts
Issuers of debt securities

Cash

Other receivables

Term deposits

The following policies and procedures are in place to mitigate
the Company's exposure to credit risk.

Management of credits risk arising from receivables: the Com-
pany regularly reviews the credit ratings and solvency of its
cooperating partners.

Management of credits risk arising from financial instruments:
It is the Company’s Investment policy to invest in high quality
financial instruments with a low risk of default. The Compa-
ny invests exclusively in bonds issued by the Euro areagover-
nments, corporate bonds within “Investment grade” and term
cash deposits with counterparst from the list of authorized is-
suers to minimise counterparty risk.

Management of credit risk arising from reinsurance contracts
held: Reinsurance is placed with counterparties that passed
stringent selection and have a good credit rating, in case of
need there is negotiation of the guarantees to be provided.At
each reporting date, management performs an assessment of
creditworthiness of reinsurers and updates the reinsurance
purchase strategy.

The nature of the Company’s exposure to credit risk and its ob-
jectives, policies and processes used to manage and measure
the risks have not changed from the previous period.

The table below summarises the credit risk exposure according
to Standard & Poor's ratings. Where the issuer is not rated by
any agency, the rating of the majority shareholder of the issuer
or founder is used.
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An analysis of changes in the fair value and the corresponding ECLs for FVOCI debt securities is as follows:

Credit risk Investments at FVOCI Reinsurance Other assets Term deposits Cash and cash
(in EUR thousand) contract held assets equivalents
A+ 5,292 168 = = =
A 1,512 = = 12,275 4,023
A- 4,994 = = 5,813 90
AA- 467 = = = =
BBB+ 2,774 = = = =
No rating : s 583 S 5
Total 15,039 168 583 18,088 4,118

4. RISK REPORTING AND CAPITAL

Credit risk Investments at FVOCI Reinsurance Other assets Term deposits Cash and cash
(in EUR thousand) contract held assets equivalents
A+ 2,957 41 - - -
A 1,442 = = 8,887 2,607
A- 3,499 = = 2,505 2,192
AA- 2,318 = = = =
BBB 1,762 - - - -
BBB+ 971 = S = =
No rating = = 595 2,714 4
TOTAL 12,949 41 595 14,106 4,803

All financial investments are

164

recognised in Stage 1 which are subject to 12mECL.

(in EUR thousand) Stage 1 Total

Carrying amount Related ECL allowance Carrying amount Related ECL allowance
As at 1 January 2025 12,949 () 12,949 (6)
Additions 4,000 S 4,000 S
Accrued interest income 53 = 53 =
Matured or sold (1,988) = (1,988) =
Premia €5 = (35) =
REEENIE ] 59 @) 59 @)
As at 31 December 2025 15,039 (7) 15,039 (7)
(in EUR thousand) Stage 1 Total

Carrying amount Related ECL allowance Carrying amount Related ECL allowance
As at 1 January 2024 6,294 3) 6,294 3)
Additions 7,500 = 7,500 S
Accrued interest income 87 - 87 -
Matured or sold (706) = (706) =
Premia (464) = (464) =
Remeasurement 238 ©) 238 ©)
As at 31 December 2024 12,949 (6) 12,949 ()

There has been no significant increase in credit risk or default for financial assets during the year.
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4. RISK REPORTING AND CAPITAL

4.3. CAPITAL MANAGEMENT

Capital is a scarce and strategic resource, which requires a
clearly defined, rigorous and disciplined management app-
roach in order to ensure efficient and effective deployment. This
approach must balance the needs and requirements of stake-
holders including shareholders, regulators, rating agencies,
employees and customers.

The Company's capital management policy is to maintain a
strong capital base to maintain shareholder, creditor and mar-
ket confidence and to sustain the future development in line
with its business strategy. The Company's risk management
committee uses regulatory capital ratios to monitor the Com-
pany's capital position.

The Company'’s regulatory capital is financed by a combination
of shareholders’ funds and retained earnings. Deductions are
made for intangible assets and goodwill, and adjustments are
made for other assets and liabilities that are treated differently
for regulatory capital purposes.

The Company is required by National Bank of Slovakia to hold
an excess of its assets over its insurance contract liabilities cal-
culated on a regulatory basis. The requirement aims to ensure
that the Company is able to meet its obligations over the next
12 months at a 99.5% confidence level (Solvency Il principles).

The minimum required capital must be maintained at all times
throughout the year. Breaching this requirement - the solvency
capital requirement (SCR) - would result in supervisory inter-
vention by National Bank of Slovakia and remedial actions de-
signed to restore the SCR level of capital.

The Company met minimum regulatory solvency capital requi-

rements throughout the financial year and the value of its regu-
latory capital held was as follows:
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(in EUR thousand) 2025 2024
Total shareholder's equity 21,782 17,604
Adjustments into 5,094 5,458
a regulatory basis

Total regulatory 26,875 23,061
capital held

Minimum regulatory 19,714 16,950
solvency capital

The Company's capital plans are developed with the objective
of maintaining capital that is adequate in quantity and quality
to support the Company’s risk profile, regulatory and business
needs. Capital forecasts are continually monitored against rele-
vant internal target capital ratios to ensure they remain appro-
priate and consider risks to the plan including possible future
regulatory changes.

The following table presents the overview of movements in right-of-use assets:

(in EUR thousand)

Office space

Acquisition cost as at 1 January 2025 778
Net carrying amount as at 1 January 2025 338
2025

Net carrying amount as at 1 January 2025 338
Additions 7
Depreciation (137)
Net carrying amount as at 31 December 2025 208
Acquisition cost as at 31 December 2025 785
Accumulated depreciation as at 31 December 2025 (577)
Net carrying amount as at 31 December 2025 208

(in EUR thousand)

Office space

Acquisition cost as at 1 January 2024 690
Net carrying amount as at 1 January 2024 385
2024

Net carrying amount as at 1 January 2024 385
Additions 88
Depreciation (135)
Net carrying amount as at 31 December 2024 338
Acquisition cost as at 31 December 2024 778
Accumulated depreciation as at 31 December 2024 (440)
Net carrying amount as at 31 December 2024 338

As at 31 December 2025, the Company did not recognise interest expense on the lease liability. The Company recognised expenses
related to variable lease payments in the amount of EUR 137 thousand under operating expenses.
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The carrying amounts of the financial assets and liabilities held by the Company are:

(in EUR thousand) 2025 2024
Current accounts with banks 4,116 4,802
Cash on hand and cash equivalents 2 1
Total 4,118 4,803

2025 2024
(in EUR thousand) FVOCI  Amortised cost Total FVOCI  Amortised cost Total
Cash and cash equivalents = 4,118 4,118 s 4,803 4,803
Term deposits = 18,088 18,088 - 14,106 14,106
Financial investments 15,039 S 15,039 12,949 S 12,949
m Government bonds 8,533 = 8,533 4,538 = 4,538
|— Other debt securities 6,506 s 6,506 8411 = 8411
e Other assets = 583 583 = 595 595
/D
w Total financial assets 15,039 22,789 37,828 12,949 19,504 32,453
< Other liabilities = 3,368 3,368 = 2,842 2,842
. Total financial liabilities - 3,368 3,368 = 2,842 2,842
< All other financial assets and liabilities not stated in the table above are measured at amortised costs.
I
% All Company’s financial assets are allocated to the Level 1 of the fair value hierarchy.
_I 6.1. DEBT INSTRUMENTS MEASURED AT FAIR VALUE THROUGH OTHER COMPREHENSIVE INCOME
CD- The breakdown of debt instruments measured at FVOCI is as follows.
(in EUR thousand) 2025 2024
Debt instruments measured at FVOCI
Government debt instruments 8,533 4,538
Other debt instruments 6,506 8,411
Financial institution 4,551 6,490
Non-financial institution 1,955 1,921
Total 15,039 12,949
168
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(in EUR thousand) 2025 2024
(on o :
Ll Other receivables:
—— Due within one year 335 351
|— Advance payments for services and other assets 248 244
{ a ) Total 583 595

Other assets include receivables other than arising from insurance contracts and miscellaneous operating advances and prepay-

ments. All other receivables of the Company as at 31 December 2025 and 2024 were not yet due.
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(in EUR thousand) 2025 2024
Current provisions 1,078 1,095
Provisions for liabilities to employees 425 352
Liabilities to service providers 51 43
Other liabilities to employees 45 77
Other liabilities 717 578
Liabilities from leases 325 520
Short-term lease liabilities 81 121
Liabilities to government 727 177
Total 3,368 2,842
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10.1. SHARE CAPITAL 10.3. PROFIT DISTRIBUTION FOR 2024

The Company does not hold any treasury stock.

/D
-~ (in EUR thousand) 2025 2024 T - , o
o= The Company made the profit distribution decision that the profit of EUR 2,435 thousand was distributed as follows:
Share capital authorised, issued and paid up 11,012 11,012
r_\l-l-l Total 11,012 11,012 (in EUR thousand) 2024
] Dividends 300
D Allocation to the statutory reserve fund 244
- - The registered capital of the Company is EUR 11,012 thousands and it is divided to 3,317 registered ordinary shares, not publicly Retained earnings 1,892
[ | traded, with a nominal value of EUR 3,320 per share and 517 pieces of shares with issue price EUR 4,955 per share. Total 2,435
(o o
| (in EUR thousand) Number of ordinary shares (pcs) Ordinary shares
C’D Balance as at 31 December 2024 3,317 11,012
o Balance as at 31 December 2025 3,317 11,012
e
—

10.2. PROFIT DISTRIBUTION FOR 2025

The Company expects the profit of EUR 3,280 thousand for 2025 to be distributed as follows:

(in EUR thousand) 2025
Retained earnings 3,280
Total 3,280

Pursuant to the Commercial Code, the Company is obliged to create a statutory reserve fund in the amount of 10% of the net profit
of the current accounting period, up to 20% of the share capital as a minimum. The Company fulfils this obligation and has a re-
serve fund of at least 20% of the share capital. The statutory reserve fund can only be used to cover losses and is not available for
distribution.

m YROGNA SPRAVA 2025 | ANNUALREPORT 2025 | BNP PARIBAS CARDIF POISTOVA, A S. 73



The breakdown of groups of insurance contracts issued and reinsurance contracts held, that are in an asset position and those in a

Liability position is set out in the table below:

11. INSURANCE ANL

(in EUR thousand) Life Non-life 2025 Life Non-life 2024
Total Total

Insurance contracts issued
Insurance contract assets 76 76 S 296 296
Insurance contract liabilities (7,218) (6,566) (13,784) (9,478) (4,614) (14,092)
Total (7.218) (6,490) (13,708) (9,478) (4,318) (13,796)
(in EUR thousand) Life Non-Llife 2025Total Life Non-life 2024
Total

Reinsurance contracts held
Reinsurance contract assets 159 9 168 81 (40) 41
Reinsurance contract liabilities (195) (141) (336) @ (80) (81)
Total (36) (132) (168) 80 (120) (40)

The Company disaggregates information to provide disclosure in respect of life and non-life insurance contracts issued and reinsu-
rance contracts held separately. This disaggregation has been determined based on how the company is managed.

174




11.1. RECONCILIATION OF INSURANCE CONTRACT LIABILITIES (LRC AND LIC)
Insurance contracts issued

The roll-forward of the net asset or liability for insurance contracts issued, showing the Lliability for remaining coverage and the

liability for incurred claims is disclosed in the table below:
Liabilities for remaining coverage Liabilities for incurred claims m

Life Non-life Life Non-life Life Non-life Total
(in EUR thousand) Excl. Loss Loss Total Excl. Loss Loss Total Total Total
Component Component Component Component

Net opening Insurance contract assets and liabilities (360) (1,460) (1,819) (1,788) (1,009) (2,797) (7,659) (1,521) (9,477) (4,318) (13,795)
Opening Insurance contract liabilities (360) (1,460) (1,819) (2,785) (1,009) (3,794) (7,659) (821) (9,477) (4,614) (14,092)
Opening Insurance contract assets = = = 996 = 996 = 700 = 296 296
Total changes in the statement of P&L and OCI 15,628 7] 16,060 5,656 (232) 5,423 (20,566) (3,892) 5,494 1,531 7,025
Insurance service result 15,438 464 15,903 5,524 (211) 5,313 (10,546) (3.871) 5,356 1,441 6,798
— Insurance Revenue 33,765 . 33,765 14,405 = 14,405 = = 33,765 14,405 48,170
Z All other insurance contracts 26,761 s 26,761 12,307 = 12,307 = = 26,761 12,307 39,068
< Contracts under modified retrospective approach 7,004 = 7,004 2,097 = 2,097 = > 7,004 2,097 9,101
i Insurance Service Expenses (18,327) 464 (17,863) (8,881) (211) (5,092) (10,546) (3,871) (28,409 (12,963 (41,372)
U Incurred claims and other directly attributable expenses = 356 356 = 581 581 (11,969) (4,515) (11,612) (3,933) (15,546)
Z Amortisation of insurance acquisition cash flows (18,327) = (18,327) (8,881) = (8,881) = = (18,327) (8,881) (27,208)
< Losses on onerous contracts and reversals of those losses = 108 108 = (792) (792) = = 108 (792) (684)
m Changes to liabilities for incurred claims = = s s = s 1,423, 644 1,423 644 2,066
c7; Insurance Finance Expenses 189 (32) 157 132 (21) 111 (20) (21) 138 90 227
Z Cash Flows (13,490) = (13,490) (7,256) = (7,256) 10,257 3,553 (3,235) (3,703) (6,938)
r— Premiums received (33,101) . (33,101) (20,129) = (20,129) = = (33,101) (20,129) (53,230)
- Claims and other expenses paid = = s s = s 10,257 3,553 10,256 3,553 13,809
= Insurance acquisition cash flows 19,611 = 19,611, 12,873 = 12,873 = = 19,611 12,873 32,483
Net closing Insurance contract assets and liabilities 1,778 (1,027) 751 3,389 (1,241) (4,631) (7,969) (1,859) (7,218) (6,490) (13,708)
Closing Insurance contract liabilities 1,778 (1,027) 751 (4,574) (1,242) (5,816) (7,969) (750) (7,218) (6,566) (13,784)
Closing Insurance contract assets = = = 1,185 = 1,185 = (1,109) = 76 76
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Liabilities for remaining coverage

Liabilities for incurred claims m
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Life Non-life Life Non-life Life Non-life Total
(in EUR thousand) Excl. Loss Loss Total Excl. Loss Loss Total Total Total
Component Component Component Component

Net opening Insurance contract assets and liabilities (1,028) (1,475) (2,502) (290) (416) (706) (6,635) (1.871) (9,138) (2,577) (11,715)

Opening Insurance contract liabilities (1,046) (1,473) (2,519) (295) (415) () (6,626) (1.869) (9,144) VAYE)) (11,724)

Opening Insurance contract assets 18 2) 16 5 (@) 5 ©) ©) 7 2 9

Total changes in the statement of P&L and OCI 31,841 15 31,856, 14,537 (593) 13,944 (29,099) (23,222) 2,757 722 3,479

Insurance service result 32,047 28 32,075 14,795 (570) 14,224 (28,905) (13,200) 3,170 1,024 4,194

Insurance Revenue 32,605 = 32,605 16,206 = 16,206 = . 32,605 16,206 48,812

All other insurance contracts 24,012 = 24,012 12,863 = 12,863 s = 24,012 12,863 36,874

Contracts under modified retrospective approach 8,594 = 8,594 3,344 = 3,344 = = 8,594 3,344 11,937

Insurance Service Expenses (558) 28 (530) (1,412) (570) (1,982) (28,905) (13,200) (29,435) (15,182) (44,617)

Incurred claims and other directly attributable expenses = 164 164 = 973 973 (27,277) (13,384) (27,113) (12,411) (39,525)

Amortisation of insurance acquisition cash flows (558) - (558) (1,412) - (1,412) - - (558) (1,412) (1,970)
 — Losses on onerous contracts and reversals of those losses s (136) (136) = (1,544) (1,544) s = (136) (1,544) (1,680)
Z Changes to liabilities for incurred claims = = = = = = (1,627) 184 (1,627) 184 (1,443)
< Insurance Finance Expenses (206) (12) (219) (258) (23) (281) (195) (21) (413) (302) (715)
) Cash Flows (31,173) = (31,173) (16,035) = (16,035) 28,075 13,572 (3,097) (2,463) (5,560)
u Premiums received (32,661) = (32,661) (18,939) . (16,939) = = (32,661) (16,939) (49,600)
Z Claims and other expenses paid = = = - - - 28,075 13,572 28,075 13,572 41,648
< Insurance acquisition cash flows 1,488 = 1,488 904 = 904 = = 1,488 904 2,391
oc Net closing Insurance contract assets and liabilities (360) (1,460) (1,819) (1,788) (1,009) (2,797) (7,658) (1,521) (9,477) (4,318) (13,795)
;D’ Closing Insurance contract liabilities (360) (1,460) (1,819) (2,785) (1,009) (3.794) (7,659) (821) (9,477) (4,614) (14,092)
Z Closing Insurance contract assets = = - 996 - 996 = (700) = 296 296
p—
—




Assets for remaining coverage Amounts recoverable: 2025
Incurred claims

Life Non-Llife Life Non-Llife Life Non-Llife Total
(in EUR thousand) Excl. Loss Loss Total Excl. Loss Loss Total Total Total
Component Component Component Component
Net opening reinsurance contracts assets and liabilities 150 (106) 44 176 (51) 126 (124) (5) (80) 120 40
Opening Reinsurance contracts assets 148 (104) 43 93 (51) 43 (124) ©) (81) 40 (41)
Opening Reinsurance contracts liabilities 2 1) 1 83 = 83 = ©) 1 81 81
Total changes in the statement of P&L and OCI 434 87 521 181 47 228 (372) (300) 150 (72) 78
Net income or expenses from reinsurance contracts held 430 89 519 184 47 231 (370) (300) 149 (69) 80
Allocation of reinsurance premiums paid 430 - 430 184 = 184 - - 430 184 614
Amounts recovered from reinsurers = 89 89 = 47 47 (370) (300) (280) (253) (533)
Recoveries of incurred claims and other expenses = 24 24 = 3 3 (383) (294) (359) (291) (650)
Loss-recovery on onerous underlying contracts and adjustments = = s = = = 14 ©) 14 ©) 7
Changes to amounts recoverable for incurred claims = 65 65 = 44 44 - - 65 44 109
D Reinsurance finance income or expenses 5 (2) 3 ©) = ©) 2) = 1 ©) (2)
— Cash Flow (435) - (435) (221) - (221) 401 303 (38) 83 49
=T Premiums paid (435) - (435) (221) - (221) - - (435) (221) (655)
| Incurred claims and other insurance service expenses recovered = S s = = s 401 303 401 303 704
D Net closing reinsurance contracts assets and liabilities 150 (L)) 131 137 (4) 134 (95) (2) 36 132 168
Closing reinsurance contracts assets (45) (19) (64) 4) 4) 7) (95) (2) (159) ©) (168)
Closing reinsurance contract liabilities 195 = 195 141 = 141 = = 195 141 336

1. INSURAN
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Assets for remaining coverage Amounts recoverable: 2024
Incurred claims

Life Non-Llife Life Non-Llife Life Non-Llife Total
(in EUR thousand) Excl. Loss Loss Total Excl. Loss Loss Total Total Total
Component Component Component Component
Net opening reinsurance contracts assets and liabilities 1,137 (113) 1,024 758 (76) (:1:7] (993) (662) 30 20 50
Opening Reinsurance contracts assets 1,063 77) 987 709 (51) 658 (CEE)) (662) (6) @) (11)
Opening Reinsurance contracts liabilities 74 37) 37 49 (24) 25 = = 37 24 61
Total changes in the statement of P&L and OCI 11:74 8 594 296 25 321 (536) (392) 58 (70) (12)
Net income or expenses from reinsurance contracts held 574 23 597 297 34 331 (534) (391) 63 (61) 2
Allocation of reinsurance premiums paid 574 - 574 297 = 297 - - 574 297 871
Amounts recovered from reinsurers = 23 23 = 34 34 (534) (391) (511) (357) (868)
Recoveries of incurred claims and other expenses - 57 57 = 3 3 (506) (385) (449) (382) (831)
Loss-recovery on onerous underlying contracts and adjustments = = = = = = (28) 7) (28) 7) (35)
Changes to amounts recoverable for incurred claims - (138) (138) = 135 135 - - (138) 135 ©)
D Reinsurance finance income or expenses 13 (15) ©) = ©) €)) (2) = (5) €)) (15)
— Cash Flow (1,574) - (1,574) (878) - (878) 1,406 1,048 (168) 170 2
=T Premiums paid (1,574) - (1,574) ) - (878) - - (1,574) (878) (2,452)
I | Incurred claims and other insurance service expenses recovered = = = = = = 1,406 1,048 1,406 1,048 2,454
D Net closing reinsurance contracts assets and liabilities 150 (106) 44 176 (51) 126 (124) (5) (80) 120 40
Closing reinsurance contracts assets 148 (104) 43 93 (51) 43 (124) ©) (81) 40 (41)
Closing reinsurance contract liabilities 2 (@) 1 83 = 83 = ©) 1 81 81

1. INSURAN
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11.2. RECONCILIATION OF INSURANCE CONTRACT LIABILITIES BY MEASUREMENT COMPONENTS

Insurance contracts issued

The table below presents a roll-forward of the net asset or liability for insurance contracts issued showing estimates of the present value of future cash flows, risk adjustment and CSM and the impact on the current period of the transition approaches adopted to establishing

CSMs for insurance contracts portfolios:

Insurance contracts in 2025

(in EUR thousand) PVFCF RA CSM,0ther CSM,MRA CSM,Total TotalLife PVFCF RA CSM,0Other CSM,MRA CSM,Total  Total,Non-Life 2025,Total

Net opening insurance contract assets & liabilities (1.241) (4,018) (3.424) (794) (4,218) (9.477) (458) (764) (2,328) (769) (3,097) (4,318) (13,797)

Opening insurance contracts Assets = = = = = = 2,602 (160) (1,487) (659) (2,146) 296 296

Opening insurance contracts Liabilities (1,241) (4,018) (3,424) (794) (4,218) (9,477) (3,060) (604) (841) (109) (950) (4,614) (14,092)

Total changes in the statement of P&L and OCI 7,000 (119) (1,472) 85 (1,387) 5,494 1,464 (1,179) 910 337 1,247 1,531 7,025

Insurance Service Result 6,775 (118) (1,394) 93 (1,301) 5,356 1,339 (1,189) 948 344 1,292 1,441 6,798

Changes that relate to past service 916 507 = = = 1,423 566 78 = = = 644 2,066

| Adjustment to liabilities for incurred claims 916 507 = = = 1,423 566 78 = = = 644 2,066

Z Exp.erience adjustments - Premiums net of ACF related to past coverage = - - - - = = - - - - = =
period

< Changes that relate to current service 1,526 560 1,383 356 1,739 3,826 456 310 644 179 824 1,590 5,416

el Contractual service margin recognised for services provided = = 1,383 356 1,739 1,739 = = 644 179 824 824 2,563

u Risk adjustment recognized for the risk expired s 560 s = = 560 s 310 s = = 310 871

Z Experience adjustments 1,526 = = = = 1,526 456 = = = = 456 1,983

< Changes that relate to future services 4,333 (1,185) (2,776) (264) (3,040) 108 316 (1,577) 304 164 468 (792) (684)

% changes in estimates that adjust the contractual service margin 2,199 (534) (1,752) (264) (2,016) (350) 115 1,900 459 164 623 2,638 =

() changes in estimates that do not adjust the contractual service margin 837 (115) = = = 722 (281) E) = = = (3,060) (2,338)

Z Contracts initially recognised in the period 1,297 (536) (1,024) = (1,024) (264) 483 (GEE)! (155) = (155) (370) (634)

[e— Insurance finance income or expenses 225 1) %) ©) (86) 138 125 10 (39) 7) (45) 90 227

- Cash flows (3,235) - = = = (3,235) (3,703) - = = = (3,703) (6,938)

= Premiums received (33,126) = s s = (33,126) (20,128) = s s = (20,128) (53,254)

Insurance acquisition cash flows 19,596 - - - = 19,596 12,873 - - - = 12,873 32,469

Claims and other expenses paid 10,296 = s = = 10,296 3,551 = s = = 3,551 13,847

Net closing insurance contracts Assets & Liabilities 2,524 (4,137) (4,896) (709) (5,606) (7,218) (2,697) (1,943) (1,418) (432) (1,850) (6,490) (13,709)

Closing insurance contracts Assets s = = = = = 2,525 (1,183) (847) (419) (1,266) 76 76

Closing insurance contracts Liabilities 2,524 (4,137) (4,896) (709) (5,606) (7,218) (5,222) (760) (571) (13) (584) (6,566) (13,784)
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Insurance contracts in 2024

186

(in EUR thousand) PVFCF RA CSM Other CSM MRA CSM Total TotalLife PVFCF RA CSM Other CSM MRA CSM Total  Total Non-Life 2024 Total
Net opening insurance contract assets & liabilities (820) (3,538) (3,190) (1,590) (4,780) (9,138) (231) (CEL)] (900) (448) (1,348) (2,577) (11,715)
Opening insurance contracts Assets 63 (15) 7) (34) (41) 7 18 (4) @) (10) (12) 2 9
Opening insurance contracts Liabilities (883) (3,523) (3,183) (1,556) (4,739) (9,144) (249) (994) (898) (439) (1,337) (2,579) (11,724)
Total changes in the statement of P&L and OCI 1,937 (480) (234) 796 562 2,019 2,974 234 (1,428) (320) (1,748) 1,460 3,479
Insurance Service Result 2,083 (332) (129) 810 682 2,432 3,187 299 (1,408) (316) (1,724) 1,762 4,194
Changes that relate to past service (1,885) 258 = = = (1,627) 125 59 = = = 184 (1,443)
Adjustment to liabilities for incurred claims (1,885) 258 = > = (1,627) 125 59 = > = 184 (1,443)
Experience adjustments - Premiums net of ACF = = = = = = = = = = = = =
related to past coverage period
Changes that relate to current service 2,628 573 1,209 524 1,733 4,934 270 596 1,083 435 1,518 2,383 7,317
Contractual service margin recognised for services provided = = 1,209 524 1,733 1,733 = = 1,083 435 1,518 1,518 3,251
Risk adjustment recognized for the risk expired = 573 = = = 573 = 596 = = = 596 1,169
Experience adjustments 2,628 = = = = 2,628 270 = = = = 270 2,898
— Changes that relate to future services 1,340 (1,183) (1,337) 286 (1,051) (875) 2,792 355 (2,491) ) (3,242) (806) (1,680)
Z changes in estimates that adjust the contractual service margin (€EE) (301) 816 286 1,102 402 1,566 1,152 (2,240) (751) (2,991) ) 130
< changes in estimates that do not adjust the contractual service margin (673) (337) = = s (1,010) 1,084 (1,282) = = s (198) (1,207)
L] Contracts initially recognised in the period 2,411 (524) (2,154) = (2,154) (267) 141 (226) (251) = (251) (336) (603)
u Insurance finance income or expenses (145) (148) (105) ) (120) (413) (213) (65) (20) 4) (24) (€l (715)
Z Cash flows (2,359) - = = = (2,358) (3,201) - = = = (3,201) (5,560)
< Premiums received (32,447) - - - - (32,446) (16,272) - - - - (16,272) (48,719)
: Insurance acquisition cash flows 1,497 = = > = 1,497 948 = = > = 948 2,445
;’D Claims and other expenses paid 28,590 = = = = 28,590 12,123 = = = = 12,123 40,713
Z Net closing insurance contracts Assets & Liabilities (1,242) (4,018) (3.424) (794) (4,218) (9,478) (458) (764) (2,328) (769) (3,097) (4,318) (13,797)
e— Closing insurance contracts Assets - = = = = - 2,602 (160) (1,487) (659) (2,146) 296 296
- Closing insurance contracts Liabilities (1,242) (4,018) (3,424) (794) (4,218) (9,478) (3,060) (604) (841) (109) (950) (4,614) (14,092)
p—
—
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Reinsurance contracts held

The table below presents a roll-forward of the net asset or liability for reinsurance contracts held showing estimates of the present value of future cash flows, risk adjustment and CSM and the impacts on the current period of the transition approaches adopted to establishing

CSMs for reinsurance contracts held portfolios.

Reinsurance contracts held in 2025

(in EUR thousand) PVFCF RA CSM Other CSM MRA CSM Total Totallife PVFCF RA CSM Other CSM MRA CSM Total  Total Non-Life 2025 Total
Net opening reinsurance assets & liabilities 155 (€D)] (144) = (144) (80) 245 (2) (123) = (123) 120 40
Opening reinsurance contracts Assets 154 91) (144) = (144) (81) 82 1) (41) = (41) 40 (41)
Opening reinsurance contracts Liabilities - - - - - 1 163 - (82) - (82) 81 81
Total changes in the statement of P&L and OCI (130) 34 247 = 247 150 (25) (13) (34) = (34) (72) 78
Net expenses from reinsurance contracts held (136) 35 250 = 250 149 (24) (13) (32) = (32) (69) 80
Changes that relate to past service 1 12 = = s 14 7) 1 = = s ©) 7
Changes to incurred claims component 1 12 = = = 14 @) 1 = = = (6) 7
Experience adjustments on premiums ceded net of reinsurance = = = s s = = = = s s = =
™ commissions
Z Changes that relate to current service 104 10 (43) = (43) 71 (110) 1 3 = 3 (107) (€)
< Contractual service margin recognised for services received = s (43) s (43) (43) = s 3 s 3 3 (41)
el Risk adjustment recognized for the risk expired - 10 - - - 10 - 1 = = = 1 11
cC D Experience adjustments 104 = = = = 104 (110) = = = = (110) 7)
Z Changes that relate to future services (241) 13 294 - 294 65 94 (14) (35) = (35) 44 109
< changes in estimates that adjust the contractual service margin (247) 10 237 = 237 s 115 @) (113) = (113) s =
(on e changes in estimates that do not adjust the contractual service margin 3 3 - - - 7 (29) €)) = = = (38) (31)
— ) Contracts initially recognised in the period 3 1) ) - ) - 8 4 ) - 4) - -
m Change in recoveries of losses that adjust the CSM - LR Component - - 58 - 58 58 - - 82 - 82 82 140
Z Effect of changes in the risk of non-performence by the issuer = = = s s = = = = s s = =
_ Reinsurance finance income or expenses 5 @ 4) = 4) 1 @ = 2) = @) ©) @)
. i Cash flows (34) = = = = (34) 83 = = = = 83 49
p— Premiums paid ) - - = = () (222) - - - - (222) (675)
Incurred claims and other insurance service expenses recovered 419 s = = = 419 305 s = = = 305 724
Net closing reinsurance contracts Assets & Liabilities (10) (57) 102 = 102 36 303 (14) (157) = (157) 132 168
Closing reinsurance contracts Assets (205) (57) 102 = 102 (159) 98 (14) (93) = (93) €)) (168)
Closing reinsurance contracts Liabilities 195 = = = = 195 205 = (64) = (64) 141 336
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Reinsurance contracts held

The table below presents a roll-forward of the net asset or liability for reinsurance contracts held showing estimates of the present value of future cash flows, risk adjustment and CSM and the impacts on the current period of the transition approaches adopted to establishing

CSMs for reinsurance contracts held portfolios.

Reinsurance contracts held in 2024

(in EUR thousand) PVFCF RA CSM Other CSM MRA CSM Total Totallife PVFCF RA CSM Other CSM MRA CSM Total  Total Non-Life 2024 Total
Net opening reinsurance assets & liabilities 391 (58) (102) (201) (302) 30 261 (39) (68) (134) (201) 20 50
Opening reinsurance contracts Assets 315 (58) (119) (144) (263) ©) 210 (39) ) (96) (175) @) (11)
Opening reinsurance contracts Liabilities 76 - 17 (56) (39) 37 50 = 12 (38) (26) 24 61
Total changes in the statement of P&L and OCI (209) (7)) (43) 201 158 (83) (46) 37 (55) 134 79 70 (12)
Net expenses from reinsurance contracts held (240) (29) ) 206 191 77) (51) 37 (41) 135 94 80 2
Changes that relate to past service (34) 5 = = s (28) ©) = = = s 7) (35)
Changes to incurred claims component (34) 5 - - - (28) (6) - - - - 7) (35)
Experience adjustments on premiums ceded net of reinsurance = = = s s = = = = s s = =
™ commissions
Z Changes that relate to current service 64 19 61 (19) 42 125 (167) = (26) 108 82 (85) 40
< Contractual service margin recognised for services received = s 61 (19) 42 42 = s (26) 108 82 82 124
el Risk adjustment recognized for the risk expired - 19 - - - 19 - = = = = = 19
cC D Experience adjustments 64 = = = = 64 (167) = = = = (167) (103)
Z Changes that relate to future services (270) (53) (76) 225 149 (174) 123 37 (15) 26 12 172 ©)
< changes in estimates that adjust the contractual service margin (102) (79) (12) 156 144 (€) 25 38 (20) @) (27) 36 =
(on e changes in estimates that do not adjust the contractual service margin (294) 36 - - - (258) 29 = = = = 29 (230)
— ) Contracts initially recognised in the period 125 (10) (569) - (569) (453) 69 = (266) = (266) (198) (651)
m Change in recoveries of losses that adjust the CSM - LR Component - - 504 69 573 573 - - 272 33 305 305 878
Z Effect of changes in the risk of non-performence by the issuer = = = s s = = = = s s = =
_ Reinsurance finance income or expenses 31 ©) () (5) (33) ©) 5 = (14) (@) (15) €)) (15)
. i Cash flows (28) = = = = (28) 30 = = = = 30 2
p— Premiums paid (603) - - = = (603) (329) - - - - (329) (933)
Incurred claims and other insurance service expenses recovered 576 s = = = 576 359 s = = = 359 935
Net closing reinsurance contracts Assets & Liabilities 155 (90) (144) - (144) (80) 245 (2) (123) - (123) 120 40
Closing reinsurance contracts Assets 154 91) (144) = (144) (81) 82 ) (41) = (41) 40 (41)
Closing reinsurance contracts Liabilities - - - - 1 163 - (82) - (82) 81 81
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1. INSURANCE AND

11.3. THE COMPONENTS OF NEW BUSINESS

The following tables summarise the effect on the measurement components arising from the initial recognition of insurance and

reinsurance contracts:

(i EUR thousand) Ufe
Not- Onerous 2025 Not- Onerous 2024
onerous onerous
Insurance contracts issued
Estimates of the present value of future cash outflows (9,027) (3,754) (12,781) (10,848) (4,811) (15,659)
Insurance acquisition cash flows (5,998) (2,031) (8029) (1,668) (410) (2,078)
Claims and other directly attributable expenses (3029) (1,723) (4,752) (9,180) (4,401) (13,581)
Estimates of the present value of future cash inflows 10,377 3,701 14,078 13,289 4,781 18,070
Risk adjustment for non-financial risk (326) (210) (536) (287) (237) (524)
Contractual service margin (1,024) (1,024) (2,154) (2,154)
Losses recognized on initial recognition - (264) (264) = (267) (267)
(in EUR thousand) Non-life
Not- Onerous p{1713 Not- Onerous 2024
onerous onerous
Insurance contracts issued
Estimates of the present value of future cash outflows (9,427) (5,563) (14,990) (5,650) (3,020) (8,670)
Insurance acquisition cash flows (6,815) (3,019) (9,834) (298) (596) (894)
Claims and other directly attributable expenses (2,612) (2,544) (5,156) (5,352) (2,424) (7,776)
Estimates of the present value of future cash inflows 9,957 5,515 15,473, 5,936, 2,875 8,811
Risk adjustment for non-financial risk (€15 (322) (GEE) (35) (190) (226)
Contractual service margin (155) (155) (251) (251)
Losses recognized on initial recognition - (370) (370) - (336) (336)
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Contracts Contracts
. Contracts —nitiated Contracts —initiated
(in EUR thousand) initiated with without o initiated with without )
loss-recovery loss-recovery
loss recovery loss recovery
component component component component
Reinsurance contracts held
Estimates of the present value of future cash - (42) (42) = (195) (195)
outflows
Estimates of the present value of expected = 31 31 = 1 1
cash inflows
Risk adjustment for non-financial risk = 5 5 = 10 10
Loss-recovery component = = = 651 = 651
Income or expense recognized on initial = (6) (6) 651 (184) 466
recognition
Lfe
Contracts (::;lti;::;s Contracts ?:;ti;:::ls
(in EUR thousand) initiated WIth —  without 2025  UARAWER - iihout 2024
Y loss recovery Y loss recovery
component component component component
Reinsurance contracts held
Present value of future cash outflows = (11) (11) = (126) (126)
Present value of expected cash inflows = 8 8 = 1 1
Risk adjustment for non-financial risk = 1 1 - 10 10
Loss-recovery component = = = 453 = 453
CSM = (2) (2) 453 (116) 337
Contracts (;:?tti;:::ls Contracts f:::;:‘:;s
: initiated with o initiated with .
(in EUR thousand) without 2025 without 2024
loss-recovery loss-recovery
loss recovery loss recovery
componen componen componen componen
Reinsurance contracts held
Present value of future cash outflows = (31) (31) - (89) (69)
Present value of expected cash inflows - 23 23 - = =
Risk adjustment for non-financial risk > 4 4 > = =
Loss-recovery component = = = 198 S 198
CSM = ()] (4) 198 (69) 129
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12.1. INSURANCE SERVICE RESULT

An analysis of insurance revenue, insurance service expenses and net expenses from reinsurance contracts held for 2025 and
2024 is included in the following tables. Additional information on amounts recognised in profit or loss and OCl is included in the

insurance contract balances reconciliations in notes 11.1, 11.2, 11.3 and 12.2.

period other than those that relate to future service

| (in EUR thousand) p{171
e Life Non-life Total
Z Insurance revenue
[ | Amounts relating to the changes in the LRC 15,438 5,524 20,962
> Expected incurred claims and other directly attributable expenses 9,698 3826 13,524
Ll Change in the risk adjustment for non-financial risk for the risk 1,158 294 1,452
~— expired
' CSM recognised for the services provided 1,739 824 2,563
U Expf?r/ence adjustments - arising from prem/umsv received in the 2,843 580 3423
period other than those that relate to future service
E Insurance acquisition cash flows recovery 18,327 8,881 27,208
o Total insurance revenue 33,765 14,405 48,170
—— Insurance service expenses
C/D Incurred claims and other directly attributable expenses (11,612) (3,933) (15,546)
Z Changes that relate to past service - changes in the FCF relating to 1,423 644 2,066
. the LIC
N Losses on onerous contracts and reversal of those losses 108 (792) (684)
L Insurance acquisition cash flows amortisation (18,327) (8,881) (27,208)
Total insurance service expenses (28,409) (12,963) (41,372)
Net expenses from reinsurance contracts held
Amounts relating to the changes in the remaining coverage (614) (614) (614)
Expected incurred claims and other directly attributable expenses (124) 28) (152)
recovery
Change in the risk adjustment for non-financial risk for the risk (18) @) (19)
expired
CSM recognised for the services received 43 ©) 41
Experience adjustments - arising from ceded premiums paid in the (331) (152) (483)
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Allocation of reinsurance premiums (430) (184) (614)
Incurred claims and expenses recovered 359 291 650
Changes that relate to past service - changes in the FCF relating to (14) 6 7)
incurred claims recovery

Income on initial recognition of onerous underlying contracts

Loss recovery and reversals of loss recovery (65) (44) (209)
Amounts recoverable from reinsurance 280 253 533
Total net expenses from reinsurance contracts held (333) (361) (80)
Total insurance service result 5,023 1,081 6,718
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(in EUR thousand) 2024
Life Non-life Total
Insurance revenue
Amounts relating to the changes in the LRC 30,916 15,926 46,842
Expected incurred claims and other directly attributable expenses 23,408 12,059 35,467
Change in the risk adjustment for non-financial risk for the risk expired 935 481 1,416
CSM recognised for the services provided 2,145 1,105 3251
[ | Experience adjustments - arising from premiums received in the 4,428 2,281 6,709
period other than those that relate to future service
— Insurance acquisition cash flows recovery 1,300 670 1,970
E Total insurance revenue 32,216 16,596 48,812
a Insurance service expenses
~Nr— Incurred claims and other directly attributable expenses (26,086) (13,438) (39,525)
Changes that relate to past service - changes in the FCF relating to (953) (491) (1,443)
el the LIC
U Losses on onerous contracts and reversal of those losses (1,109) (571) (1,680)
Z Insurance acquisition cash flows amortisation (1,300) (670) (1,970)
< Total insurance service expenses (29,448) (15,170) (44,618)
(o o
D | Net expenses from reinsurance contracts held
C/D Amounts relating to the changes in the remaining coverage (575) (296) (871)
Z Expected incurred claims and other directly attributable expenses (117) (60) 177)
— recovery
- Change in the risk adjustment for non-financial risk for the risk expired (11) 6) (17)
_C\I CSM recognised for the services received (82) (42) (124)
Experience adjustments - arising from ceded premiums paid in the (365) (188) (553)
period other than those that relate to future service
Allocation of reinsurance premiums (575) (296) (871)
Incurred claims and expenses recovered 548 282 831
Changes that relate to past service - changes in the FCF relating to 23 12 35
incurred claims recovery
Income on initial recognition of onerous underlying contracts
Loss recovery and reversals of loss recovery 2 1 3
Amounts recoverable from reinsurance 573 295 868
Total net expenses from reinsurance contracts held (2) (€)) (2)
Total insurance service result 2,767 1,425 4,192
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12.2. AMOUNTS DETERMINED ON TRANSITION TO IFRS 17

An analysis of insurance revenue for insurance contracts issued and the CSM by transition method is included in the following

tables.

Life Non-life Total Life Non-life Total
Insurance contracts issued
Insurance revenue
New contracts and contracts measured under the full 27,348 11,720 39,068 24,337 12,537 36,874
retrospective approach at transition
Contracts measured under the modified retrospective 6,371 2,730 9,101 7,879 4,059 11,937
approach at transition
Total insurance revenue 33,719 14,451 48,170 32,216 16,596 48,812
Contractual service margin as at 31 December
New contracts and contracts measured under the full 4,420 1,894 6,314 3,796 1,956 5,752
retrospective approach at transition
Contracts measured under the modified retrospective 799 342 1,141 1,032 531 1,563
approach at transition
Total contractual service margin from insurance 5,219 2,237 7,456 4,828 2,487 7,315
contracts issued
Reinsurance contracts held
Contractual service margin as at 31 December
New contracts and contracts measured under the full (123) (53) (176) (146) (75) (221)
retrospective approach at transition
Contracts measured under the modified retrospective 85 37 122 (30) ) (45)
approach at transition
Total contractual service margin from reinsurance (€1)) (16) (54) (176) (91) (267)
contracts held
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12.3. EXPECTED RECOGNITION OF THE CONTRACTUAL SERVICE MARGIN

The disclosure of when the CSM is expected to be in profit or loss in future years is presented below. The expected timeline for the

CSM recognition for reinsurance contracts held is in line with insurance contracts issued.

(in EUR thousand) Lessthan 1year 1-5years 5-10years More than 10years 2025 Total
5 Remaining contractual service margin from
Z insurance contracts issued 2,441 4,499 514 3 7,456
i Life 1,820 3,390 398 5,611
> Non-life 621 1,108 115 - 1,845
el
(= o Remaining contractual service margin from
Leled reinsurance contracts held (C)) (21) 9 3) (54)
[ alille ) Life 9 59 14 ©) 79
E Non-Life (49) (80) @) = (134)
(o o
P (in EUR thousand) Less than 1year 1-5years 5-10years More than10years 2025 Total
w Remaining contractual service margin from
Z insurance contracts issued 2,628 4,303 383 1 7,315
- Life 1,484 2,515 224 1 4,225
-“I Non-Llife 1,144 1,787 159 - 3,091
Remaining contractual service margin from
reinsurance contracts held (92) (124) (CH)) (5) (267)
Life (27) (70) (42) ©) (144)
Non-life (65) (54) ©) = (122)
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The table below presents an analysis of total investment result and insurance finance result recognised in profitor loss and OCl in

the period:

(in EUR thousand) [ 2025 | 2024
Life Non-life Total Life Non-life Total

Investment result

Interest revenue calculated using the effective interest method 463 199 662 475 245 720
Net impairment loss on financial assets (1) = (1) @) 1) ©)
Amounts recognized in OCI 58 25 83 157 81 238
Total investment result 521 223 744 630 325 955
Represented by:

Amounts recognised in profit or loss 463 198 661 473 244 717
Amounts recognised in OCI 58 25 83 157 81 238
Insurance finance income or expenses from insurance contracts issued

Interest accreted (172) (66) (238) (130) (139) (269)
Effect of changes in interest rates and other financial assumptions 54 4 59 302 149 451
Effect of measuring changes in estimates at current rates and adjusting the ) () 17) (231) ) (310)
CSM at rates on initial recognition

Amounts recognized in OCI 225 97 322 (305) (157) (462)
Total insurance finance income or expenses from insurance contracts 99 27 126 (365) (225) (590)
issued

Represented by:

Amounts recognised in profit or loss (138) (59) (197) (84) (43) (128)
Amounts recognised in OCI 225 97 322 (305) (157) (462)
Reinsurance finance income or expenses from reinsurance contracts held

Interest accreted 4 2 6 16 10 27
Amounts recognized in OCI @) 1) ©) 7) 3) (10)
Total reinsurance finance income or expenses from reinsurance contracts 2 1 3 10 7 17
held

Represented by:

Amounts recognised in profit or loss 4 2 6 16 10 27
Amounts recognised in OCI (2) @) ) 7) 3) (10)
Net finance income or expenses on insurance and reinsurance contracts 101 28 129 (355) (218) (573)
Represented by:

Amounts recognised in profit or loss (134) (57) (191) (CH) (34) (101)
Amounts recognised in OCI 223 96 319 (312) (160) (472)
VYROCNA SPRAVA 2025 | ANNUAL REPORT 2025 | BNP PARIBAS CARDIF POISTOVIA, A . 199

ANV LINS3d INTIWISIANI €l



An analysis of the expenses incurred by the Company in the reporting period is included in the table below: The average number of employees in the period from 1 January to 31 December 2025 was 47 (2024: 44), including 9 managers
(in EUR thousand) 2025 2024 (2024:9).
Claims and benefits 9,230 10,750 (in EUR thousand) 2025 2024
Commissions 27,208 27,590 Current tax
/D Losses on onerous insurance contracts 684 1,680 Income tax 1,577 315
el Employee remuneration 2,025 1,945 Special levy 185 -
w IT services 809 917 Withholding tax 68 119
E Services and materials 284 253 Total current tax 1,839 434
P Audit 125 118 Deferred tax (290) (120)
x Tax, legal and other advising 2,569 2,668 Total income tax expense 1,550 314
| - Utilities and postal and telecommunications services 158 196
- Rental expenses 137 137
S Depreciation/amortisation 97 94 Since the Company in 2025 does meet the threshold specified in Article 4(2) of the Act No 235/2012, it is liable to the special levy
Other operating expenses 403 329 e
Total 43,730 46,677 Deferred tax asset Total
(in EUR thousand)
Represented by: 2025 2024 As at 1 January2024 1,788
Insurance service expenses 41,372 44,618 Movement recognised in Profit and Loss 391
Other operating expenses (non-attributable) 2,358 2,059 Movement recognised in OCI (198)
Total 43,730 46,677 As at 31 December 2024 1,981
Movement recognised in Profit and Loss 290
Movement recognised in OCI (127)
14.1 EMPLOYEE REMUNERATION As at 31 December 2025 2,144
(in EUR thousand) 2025 2024
Wages and salaries 1,380 1,313
Social insurance and public health insurance 632 620
of which: pension expenses 369 344
Directors’ fees 13 13
TOTAL 2,025 1,946
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3. INCOME

Deferred tax was calculated from temporary tax differences for the following items:

Statement of profit and loss

Statement of financial position

(in EUR thousand) 2025 2024 2025 2024
Temporary difference from claim provision

Provisions 7) 91 329 337
Impairment of assets (34) 24 79 113
Insurance related items 5 (5) (47) (40)
Deferred expanses - 25 = 20
Not paid invoices 2 @ 12 (10)
Not paid commissions 802 159 1,710 908
Deferred tax from IFRS 17/9 transition (470) (352) = 470
Deferred tax from insurance and reinsurance contracts = 81 12 =
Other commissions () 46 38 46
Deferred tax recognised through Profit and Loss 290 68 2,133 1,844
Deferred tax recognised through OCI (127) 52 10 137
Total deferred tax i [:x] 120 2,144 1,981

Total deferred tax asset as at 31 December 2025 is EUR 2,144 thousand (2024: EUR 1,981 thousand).
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The following persons or companies, in particular, meet
definition of a related party:

(a) Companies which control or are controlled by or are under
the common control of the reporting company, whether directly
or indirectly through one or more intermediaries;

(b) The key management staff, i.e. the persons having authority
and responsibility for planning, directing and controlling the
Company's operations, including directors, officers and close
family members of such individuals.

The related party status assessment is made taking account of
the economic substance of the relationship and not merely its
legal form.

Ultimate controlling entity:

BNP PARIBAS S.A., having its registered office at Boulevard Des
[taliens 16, 750 09 Paris, France.

The below is a list of the other related companies under common
control with which the Company carried out transactions during
this and the previous accounting period:

BNP Paribas Cardif PojiStovna, a.s., Prague
BNP Paribas Cardif Services s.ro., Prague
GIE BNP Paribas Cardif, Paris

BNP Paribas Partners for Innovation Global Connect, Paris (also
referred to as “BNP Paribas PARTNERS")

BNP Paribas Procurement Tech, Paris (also referred to as “BNP
Paribas Procurement”)

BNP Paribas Personal Finance SA, branch of a foreign bank,
Bratislava

BNP Paribas S.A. Niederlassung Deutschland, Nuremberg (also
referred to as “BNP Paribas S.A. Niederlassung DE")

Cardif Eletbiztositd Magyarorszag Zrt., Budapest (also referred
to as “Cardif Hungary")

Cardif Life Insurance Bulgaria Branch, Sofia (also referred to as
“Cardif Bulgaria”)

Cardif Allgemeine Versicherung Austria, Vienna (also referred to
as “Cardif Austria”)

Remuneration of members of the Board of Directors 2025 2024
(in EUR thousand)

Board members' salaries and bonuses 210 196
Social insurance and public health insurance 77 72
of which: pension expenses 14 14
Other social expenses 14 !
Total 315 296
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Companies under the shareholder’s control: Accounts receivable Accounts payable Expenses Income
(in EUR thousand) 2025 2025 2025 2025
BNP Paribas Cardif PojiStovna, a.s. = = 28 7
BNP Paribas Cardif Services s.r.o. 7 49 2,283 17
GIE BNP Paribas Cardif = > 226 =
>_ BNP Paribas PARTNERS - - 52 -
|— BNP Paribas Procurement S S 27 =
g BNP Paribas SA - - 33 -
Cardif Hungary > > = 4
- BNP Paribas S.A. Niederlassung DE - - 168 -
= Cardif Austria > > = 7
!-l-l Total 7 49 2,816 35
<T
— Companies under the shareholder’s control: Accounts receivable Accounts payable Expenses Income
e (in EUR thousand) 2024 2024 2024 2024
(o e
CD- BNP Paribas Cardif Pojistovna, a.s. > = 32 8
[p— BNP Paribas Cardif Services s.ro. 2 51 2,327 22
GIE BNP Paribas Cardif = = 149 =
Cardif Hungary = - = 4
BNP Paribas Personal Finance SA, Bratislava = = 212 399
BNP Paribas S.A. Niederlassung DE 11 - = =
Cardif Austria = = = 6
Total 13 51 2,720 439

The balances of accounts payable and accounts receivable as at 31 December 2025 and 31 December 2024 from or to related parties
relate primarily to support for the Company's operations and to advisory and management services. ALl balances are short-term and

due within one month. None of the related entities is listed on a stock exchange.
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As at 31 December 2025 and 31 December 2024, the Company
did not provide or accept any guarantees and did not record
any contingent assets, contingent liabilities or other financial
obligations.

As some provisions of the tax legislation of the Slovak Republic
allow for more than one interpretation (e.g. transfer pricing
legislation), tax authorities may make decisions on the
taxation of business operations that may not be consistent
with the interpretation of those operations by the Company's
management. The Company’s management is not aware of any
circumstances that could lead to significant future costs in this
regard. Pursuant to current legislation, the span of a tax audit
is limited to the last 5 tax periods, and in certain circumstances
to up to 10 tax periods.
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18. POST BALANCE SHEET

No subsequent events occurred after the balance sheet date that would have significant impact or would require adjustment in the
financial statements as at 31 December 2025.

Bratislava, 30 April 2026

o

Ing. Jaroslav Rehék Ing. Zdenék Jaro$, MBA

Member of the Board of Directors Chairman of the Board of Directors

pAlly
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SPRAVA NEZAVISLEHO AUDITORA
ZA ROK 2025

Ernst & Young Slovakia. spol. s ro.  Tel: +421 2 33339111
Zizkova 9 ey.com/fsk

811 02 Bratislava

Shape the future Slovenska republiks
with confidence

Sprava nezdvislého auditora

Akciondrovi, dozornej rade, predstavenstvu a vyboru pre audit spoloénosti BNP Paribas Cardif
Poistovria, a.s.:

Spréva z auditu Gétovnej zavierky
Nézor

Uskutoénili sme audit Gétovnej zavierky spolognosti BNP Paribas Cardif Poistovia, a.s. (,Spoloénost"),
ktora obsahuje vykaz o finan¢ne] situcii k 31. decembru 2025, vykaz ziskov a strat a ostatnych sicasti
komplexného vysledku, vykaz zmien vlastného imania, vykaz pefiaznych tokov za rok konéiaci sa
k uvedeneému datumu, a poznamky k tctovnej zavierke, ktoré obsahuji vyznamné Gdtovné zasady
a Uctovné metddy a dalie vysvetlujlce informacie.

Podla nasho néazoru, priloZena tttovna zavierka poskytuje pravdivy a verny obraz finangnej situacie
Spolotnosti k 31. decembru 2025, vysledku jej hospodarenia a pefiaznych tokov za rok konéiaci sa
k uvedenému datumu v stlade s IFRS Ugtovnymi Standardmi (Medzinarodnymi $tandardmi pre finanéné
vykaznictvo) v zneni prijatorn Eurdpskou tniou.

Zéklad pre ndzor

Audit sme vykonali podla medzindrodnych auditorskych $tandardov (International Standards on
Auditing, 18A). Na3a zodpovednost podla tychto standardov je uvedena v odseku Zodpovednost
auditora za audit U¢tovnej zavierky. Od Spolodnosti sme nezavisli v zmysle Medzinarodného etického
kédexu pre G€tovnych odbornikov (vratane Medzinarodnych $tandardov nezavislosti), ktory vydala
Rada pre medzindrodné etické Standardy uétovnikov v zneni schvélenom Slovenskou komorou
auditorov (dalgj len ,Eticky kodex auditora®) v rozsahu platnom pre audity tdtovnych zévierok subjektov
verejného zaujmu, vratane etickych poZiadaviek Nariadenia Eurdpskeho parlamentu a Rady (EU) &
537/2014 zo 16. aprila 2014 o osobitnych poZiadavkach tykajucich sa $tatutarneho auditu subjektov
verejného zaujmu (dalej len ,nariadenie &. 537/2014") a zakona &. 423/2015 Z. z. o Statutdrnom audite
a o0 zmene a doplneni zakona &. 431/2002 Z. z. o uétovnictve v zneni neskorsich predpisov, v platnom
zneni (dale] len ,zakon o $tatutdrnom audite”), ktoré sa vztahuji na audity aétovnych zévierok subjektov
verejného zaujmu v Slovenskej republike. Spinili sme aj ostatné povinnosti tykajtice sa etiky v zmysie
Etickeho kédexu auditora a etickych poziadaviek nariadenia &. 537/2014 a zakona o Statutarnom audite.
Sme presvedceni, Ze auditorské dokazy, ktoré sme ziskali, poskytujo dostatogny a vhodny zaklad pre
nas nazor.

Klucové zéleitosti auditu

Klicove zalezitosti auditu su zalezitosti, ktoré si podla nasho odborného postdenia v nasom audite
uctovnej zavierky za bezné obdobie najzavaznejsie. Tymito zalezitostami sme sa zaoberali v stvislosti
s auditom G&tovnej zavierky ako celku a pri formulovani nasho nazoru na fiu, ale neposkytujeme na ne
samostatny nazor.

Spolofnosf zo skupiny Ernst 3 Young Global Limited
Ernst & Young Slavakia spol. s r.o., 101 35 840 463, zapisand v Obchodnom registri Mestského sudu Bratislava (11, oddel: Sro, viozka tislo: 27004/8 a v Zozaame auditoroy
vedenam Slovenskou komorou auditorov pod 7.
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Shape the future Shape the future
with confidence with confidence
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Predpoklady pouzité pri vypocte zavizkov z poistnych zmlav

Spolognost vykazuje zavazky z poistnych zmidv vo
vyske 13 784 tisic EUR a aktiva z poistnych zmlttv vo
vyske 76 tisic EUR, zverejnené v bode 11 (Poistné a
zaistné zmluvy) poznamok k Uctovnej zavierke,
ocenené vieobecnym ocefiovacim  modelom
(,GMM").

Pri prvotnom vykazani Spolognost ocefiuje zavazok
skupiny poistnych zmlav pcdla GMM ako sudet:

(i} su¢asnej hodnoty pefiaznych tokov podla IFRS 17
(fulfiment cash flows"), pozostavajucich z
najlep$ich odhadov budlcich penaznych tokov
upravenych tak, aby odrazali &asovl hodnotu
pefiazi, ktoré s potrebné na vyrovnanie poistnsj
zmluvy, a Upravy na zaklade rizikovej prirdzky na
nefinanéné rizika (risk adjustment);

(i) zmluvnej servisngj marze (CSM), ako
nerealizovaného zisku za poskytovanie poistnych
sluzieb v buddcnosti.

Zavazky zo vzniknutych  poistnych  udalosti
SpoloZnost vykazuje tak, aby odrazali sucasny,
explicitny, nezaujaty a pravdepodobnostne vazeny
odhad sufasnej hodnoty o€akavanych budtcich
vydavkov pefiaznych prostriedkov (najlepsi odhad),
pozadovany na vyrovnanie poistnej zmluvy,
navyseni o rizikovl prirazku na nefinanéné rizika.

Oceriovanie zAvazkov z poistnych zmllv zahffia
usudok ohladom neistych buddcich vysledkov, o si
vyzaduje stanovenie rdznych predpokladov
tykajlcich sa celkovej hodnoty vyrovnania poistnych
zavézkov. Uréenie zavazkov slvisiacich s poistnymi
zmluvami si vyZaduje pouZitie komplexnych poistno-
matematickych modelov a inych vypogtovych
nastrojov, pre ktoré je dolezité, aby ich koncepcia a
konfiguracia boli primerané, pouZité predpoklady boli
vhodné a vstupné Gdaje boli upiné a presné. Pouzitie
réznych  poistno-matematickych  technik  a
predpokladov méZe mat za nasledok vyznamne
odli$né odhady zavazkov z poistnych zmidv.

Okrem toho je vysledok z poistnych sluzieb, vratane
vynosov z poistnych zmltv, do znadnej miery
vysledkom pouZitia tych istych procesov, nastrojov a
predpokladov.

Kri¢ovymi predpokladmi, zverejnenymi v bode 3.1
(Poistné a zaistné zmluvy) poznamok k Gétovnej
zévierke, su neekonomické predpokiady (miera
umrtnosti, naklady, miera stomovania, 3kodové

Nase auditorské postupy zahffali vyhodnotenie
vhodnosti Gtovnych zésad Spolaénosti suvisiacich s
ocefiovanim zavazkov z poistnych zmlav podla IFRS
17 (Poistné zmluvy) a toho, & sU predpoklady a
metddy na vypracovanie UStovnych odhadov
primerané a ¢i sa uplatfiovall konzistentne.

V rémci nasich auditorskych postupov sme zapojili
nasich poistno-matematickych odbornikov. NaSe
klicové auditorské postupy zahfiiali zhodnotenie
metodiky Spolognosti na vypotet zavdzkov z
poistnych zmliv a ziskanie pochopenia a
vyhodnotenie dizajnu internych kontro! relevantnych
pre tuto oblast, vratane IT prostredia.

Overili sme presnost a Uplnost ddajov, ktoré
Spolognost pouzila na ocenenie odhadovanych
budicich pefiaznych tokov odsuhlasenim tychto
udajov s podkiadovymi zaznamami. Preskimali sme
vyuZitie a vyvoj ekonomickych a neekonomickych
predpokladov, ako aj zjednodudenia v procese
vypodtu. Preskimali sme tok dat odsuhiasenim
vstupov do poistno-matematickych modelov, ako aj
odsuhlasenim ich vystupov, ktoré sa dalej pouzili pre
potreby aétovnych vykazov.

Preskumali sme nastavenie a vypolty poistno-
matematického modelu pre projekciu penaznych
tokav, pouzité vstupy a vystupy z nich potrebné pre
dalSie kroky vypoétu v stilade s IFRS 17. Na$a praca
$pecificky zahffala testovanie zmltv vstupujlcich do
modelu, vyhodnotenie adekvétnosti a konzistencie
pouzitych predpokladov a vyhodnotenie hodnét a
vyvoja v &ase budlcich penaZnych tokov podia IFRS
17. Pri vypolte zavazkov zo vzniknutych, ale
doposial nenahlasenych $kod, ktoré su sGcéastou
zavazkov zo vzniknutych poistnych udalosti, sme
vykonali nezévisly prepotet. Dalej sme preskdmali
zmysiuplnost metodolégie a vypodtu rizikovej
prirdzky a vykonali nezavisly prepocet vychadzajuci z
obdrzane] metodolégie. Obdobne sme preskimali
vypotty tykajlice sa aktivneho a pasivneho zaistenia.
Preskimali sme tok dét odsuhlasenim vstupov do
poistno-matematickych modelov, ako aj
odsthlasenim ich vystupov, ktoré sa dalej pouzili pre
potreby Udtovnych vykazov.

Vykonali sme analytické postupy vrétane analyzy
zmien sU&asnej hodnoty buducich pefiaznych tokov
medzi obdobiami na zaklade nasich znalosti vyvoja v
biznise a nasich ofakavani advodenych z trhovych
skusenosti a postdenia, ¢ tieto zmeny primerane
odrazaju vyvoj v aktualnom uétovnom obdobi.

pomery) a ekonomické predpoklady (diskontné
sadzby, céakavand inflacia).

Odhady pouzité pri vypacte zavadzkov z paistnych
zmiGv preto povaiujeme za kfUdovu zalezZitost
auditu.

Posudili sme aj zverejnenia v bode 3.1 (Poistné a
zaistné zmluvy) av bode 11 (Poistné a zaistné
zmluvy) poznamok k utovnej zavierke zahmutej do
Uttovnej zavierky z hladiska ich Uplnosti a stfadu s
poziadavkami Medzinarodnych Standardov
finanéného vykaznictva (JFRS) v zneni prijatom
Eurapskou Uniou.

Zodpovednost Statutdrneho orgénu a os6b poverenych spravovanim za Uctovna zévierku

Statutarny organ je zodpovedny za zostavenie a vernu prezentaciu tejto Uctovnej zavierky v stlade s
IFRS uctovnymi 8tandardmi (Medzinarodnymi $tandardmi pre finan¢né vykaznictva) platnymi v
Europskej Gnii a za tie interné kontroly, ktoré povazuje za potrebné na zostavenie Gétovnej zavierky,
ktora neobsahuje vyznamné nespravnosti, &i uz v désledku podvodu alebo chyby.

Pri zostavovani (ctovne] zavierky je Statutarny organ zodpovedny za zhodnotenie schopnosti
Spolotnosti nepretrzite pokradovat vo svojej &innosti, za opisanie skutognosti tykajucich sa
nepretrzitého pokradovania v &innosti, ak Je to potrebné, a za pouzitie predpokladu nepretrZitého
pokracovania v &innosti v Gétovnictve, ibaze by mal v imysle Spolocnost zlikvidovat' alebo ukoncit jej
ginnost, alebo by nemal inti realistickii moznost' nez tak urobit.

Osoby poverené spravovanim su zodpovedné za dohfad nad procesom finanéného vykaznictva

Spolo¢nosti.

Zodpovednost auditora za audit Gétovnej zavierky

NaSou zodpovednostou je ziskat primerané uistenie, & Uftovna zavierka ako celok neobsahuje
vyznamné nespravnosti, & uZ v dosledku podvodu alebo chyby, a vydat sprévu auditora, vratane
nazoru. Primerané uistenie je uistenie vysokého stupna, ale nie je zarukou toho, Ze audit vykonany
podla medzinarodnych auditorskych standardov vZdy odhali vyznamné nespravnosti, ak také existuja.
Nespravnosti mdzu vzniknit v désledku podvodu alebo chyby a za vyznamné sa pova2uju vtedy, ak by
sa dalo cddvodnene ofakavat, Ze jednotlivo alebo v sithrne by mohli ovplyvnit’ ekonomické rozhodnutia
pouzivatelov, uskutotnené na zaklade tejto udtovnej zavierky.

V ramci auditu uskutoéneného podia medzinarodnych auditorskych $tandardov, pocas celého auditu
uplatfiujeme odborny (isudok a zachovavame profesionalny skepticizmus. Okrem toho:

« Identifikujeme a posudzujeme rizikd vyznamnej nespréavnosti G&tovnej zavierky, & uz
v désledku podvodu alebo chyby, navrhujeme a uskuto&iiujeme auditorské postupy reagujice
na tieto rizika a ziskavame auditorské dokazy, ktoré su dostatoéné a vhodné na poskytnutie
zakladu pre nas nazor. Riziko neodhalenia vyznamnej nespravnosti v dosledku podvodu je
vy$sie ako toto riziko v dosledku chyby, pretoze podvod méze zahfiat tajni dohodu, faldovanie,
umyselné vynechanie, nepravdivé vyhlasenie alebo obidenie internej kontroly.

o Oboznamujeme sa s internymi kontrolami relevantnymi pre audit, aby sme mohli navrhnut
auditorské postupy vhodné za danych okolnosti, ale nie za UZelom vyjadrenia nazoru na

efektivnost internych kontrol Spoloénosti.

+ Hodnotime vhodnost pouZitych Gitovnych zasad a Gétovnych metdd a primeranost Gétovnych
odhadov a uvedenie s nimi suvisiacich informacii, uskutonené statutarnym organom.

* Robime zaver otom, & S$tatutdrny organ vhodne v Gétovnictve pouziva predpoklad
nepretrZitého pokradovania v ¢innosti a na zaklade ziskanych auditorskych dbkazov zaver
o tom, ¢&i existuje vyznamna neistota v suvislosti s udalostami alebo okolnostami, ktoré by mohli
vyznamne spochybnit schopnost Spolo&nosti nepretrzite pokratovat v ginnosti. Ak dospejeme
k zaveru, Ze vyznamna neistota existuje, sme povinni upozornit v nagej sprave auditora na
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stvisiace informacie uvedené v uétovnej zavierke alebo, ak sd tieto informacie nedostatoéné,
modifikovat nas nézor. Nade zavery vychddzajd z auditorskych dokazov ziskanych do datumu
vydania nadej spravy auditora. Budlce udalosti alebo okolnosti v8ak mézu spdsobit, ze
Spolo€nost prestane pokradovat v nepretrzite] innosti.

* Hodnotime celkovi prezentéciu, $truktiru a obsah Gétovnej zavierky vratane informacii v nej
uvedenych, ako aj to, &i uctovna zavierka zachytava uskutoCnené transakcie a udalosti
spdsobom, ktory vedie k ich vernému zobrazeniu.

S osobami poverenymi spravovanim komunikujeme okrem iného o planovanom rozsahu
a harmonograme auditu a o vyznamnych zisteniach auditu, vratane v3etkych vyznamnych nedostatkov
internej kontroly, ktoré potas nasho auditu zistime.

Osobam poverenym spravovanim tieZz poskytujeme vyhlasenie o tom, Ze sme splnili prisludné
poziadavky tykajuce sa nezavislosti, akomunikujeme s nimi o véetkych vztahoch a inych
skutoCnostiach, pri ktorych sa mozno opodstatnene domnievat, ze maju vplyv na nasu nezavislost, ako
aj o pripadnych krokoch podniknutych na eliminaciu stvisiacich hrozieb alebo pouzitych ochrannych
opatreniach.

Zo skutognosti komunikovanych osobam poverenym spravovanim urgime tie, ktoré mali najvacsl
vyznam pri audite Ugtovnej zavierky bezného obdobia, a preto st kltu¢ovymi zaleZitostami auditu.

Tieto zalezitosti opiseme v nasej sprave auditora, ak zakon alebo iny pravny predpis ich zverejnenie
nevylu¢uje, alebo ak v mimoriadne zriedkavych pripadoch nerozhodneme, Ze urdita zalezitost by sa
v nade| sprave uviest nemala, pretoze mozno oddvodnene ofakavat, Ze nepriaznivé dosledky jej
uvedenia by prevazili nad verejnym prospechom z jej uvedenia.

Spréva k d'alim poZiadavkam zékonov a inych pravnych predpisov

Spréva k informécidm, ktoré sa uvédzaji vo vyrotnej sprave

Statutdrny organ je zodpovedny za informacie uvedené vo vyrognej sprave, zostavene| podfa
poziadaviek zakona €. 431/2002 Z.z. o U¢tovnictve v zneni neskorsich predpisov (dalej len ,zakon
o Uttovnictve’). N&§ vysSie uvedeny nazor na uétovnU zdvierku sa nevztahuje na iné informacie vo
vyrocnej sprave.

V suvislosti s auditorn Gétovnej zavierky je nasou zodpovednostou oboznamenie sa s informaciami
uvedenymi vo vyro¢nej sprave a posudenie, &i tieto informacie nie st vo vyznamnom nesilade
s auditovanou Gétovnou zavierkou alebo nadimi poznatkami o Uétovne] jednotke a situacii v nej, ktoré
sme z(skali potas auditu Udtovnej zavierky, alebo sa inak zdaju byt vyznamne nespravne.

Posudili sme, & vyrotna sprava Spoloénosti obsahuje informacie, ktorych uvedenie vyzaduje zakon
© Uctovnictve.

Na zéklade prac vykonanych podas auditu U¢tovnej zavierky, podia nasho nézoru:

- informacie uvedené vo vyro&nej sprave zostavenej za rok 2025 st v sulade s (&tovnou zévierkou za
dany rok,

- vyrogna sprava obsahuje informacie podfla zakona ¢ Utovnictve.

Okrem toho, na zaklade nasich poznatkov o Gétovne] jednotke a situcii v nej, ktoré sme ziskali podas
auditu U¢tovnej zavierky, sme povinni uviest, & sme zistili vyznamné nespravnosti vo vyrocnej sprave,
ktord sme obdr2ali pred datumom vydania tejto spravy auditora, V tejto stvislosti neexistuju zistenia,
ktoré by sme mali uviest.

Dalsie poziadavky na obsah sprévy auditora v zmysle Nariadenia Eurépskeho parlamentu a Rady (EU)
¢. 537/2014 zo 16. aprila 2014 o osobitnych poZiadavkach tykajucich sa Statutarneho auditu subjektov
verejného zauimu

Vymenovanie a schvalenie auditora

Za Statutarneho auditora sme boli vymenovani &tatutarnym organom Spoloénosti na zéklade nagho
schvalenia valnym zhromazdenim Spolo¢nosti diia 28. maja 2025. Celkové neprerusené obdobie nasej
zakazky, vratane predchadzajucich obnoveni zékazky (predizeni obdobia, na ktoré sme boli povodne
vymenovani) a nasich opatovnych vymenovani za tatutarnych auditorov, predstavuje 2 roky.

Konzistentnost s dodatotnou spravou pre vybor pre audit

Na$ nazor auditora vyjadreny v tejto sprave je konzistentny s dodatocnou spravou vypracovanou pre
vybor pre audit Spolognosti, ktora sme vydali 29. aprila 2026.

Neauditorské sluzby

Neboli poskytované zakazané neauditorské sluzby uvedené v &lanku 5 ods. 1 Nariadenia Eurépskeho
parlamentu a Rady (EU) &. 537/2014 zo 16. aprila 2014 o osobilnych poziadavkach tykajucich sa
Statutarneho auditu subjektov verejného zaujmu a pri vykone auditu sme zostali nezavisli od
Spolognosti.

Okrem sluZieb statutarneho auditu a sluzieb zverejnenych vo vyroénej sprave a Uétovnej zavierke sme
Spolo¢nosti neposkytli Ziadne iné sluzby.

30. aprila 2026
Bratislava, Slovenska republika

Ernst & Young Slovakia, spol. s r.o.
Licencia SKAU €, 257 "~
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Ing. 'D.alimil Draganovsky, Statutarny auditor
Licencia SKAU ¢&. 893
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Independent Auditor’s Report

To the Sharehalder, Supervisory Board, Board of Directors and to the Audit Committee of BNP Paribas
Cardif Poistoviia, a.s.:

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of BNP Paribas Cardif Poistoviia, a.s. ("the Company”), which
comprise the statement of financial position as at 31 December 2025, statement of profit or loss and
other comprehensive income, statement of changes in equity and cash flow statement for the year then
ended, and notes to the financial statements, including material accounting policy information and other
explanatery information.

In our opinion, the accompanying financial statements of the Company give a true and fair view of the
financial position of the Company as at 31 December 2025, and of its financial performance and its cash

flows for the year then ended in accordance with I[FRS accounting standards (International Financial
Reporting Standards) as adopted by the European union.
Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISA). Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit
of the Financial Statements section of our report. We are independent of the Company in accordance
with the International Ethics Standards Board for Accountants’ international Code of Ethics for
Professional Accountants (including International Independence Standards) as adopted by the Slovak
Chamber of Auditors (“Code of Ethics for Auditors’) within the scope applicable to audits of financial
statements of public interest entities, including the ethical requirements of the Regulation of the
European Parliament and of the Council (EU) No 537/2014 from 16 April 2014 on specific requirements,
as applicable to audits of the financial statements of public interest entities (‘Regulation No 537/2014")
and Act No. 423/2015 on Statutory Audit and on the amendments and supplements to the Act on
Accounting No. 431/2002, as amended ("Act on Statutory Audit”), that are relevant to audits of the
financial statements of public interest entities in the Slovak Republic. We have also fulfilled our other
ethical responsibilities in accordance with the Code of Ethics for Auditors, the ethical requirements of
the Regulation No 537/2014 and the Act on Statutory Audit. We believe that the audit evidence we have
cbtained is sufficient and appropriate to provide a basis for our opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of
our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters.

THIS IS A TRANSLATION OF THE ORIGINAL SLOVAK REPORT
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Estimates used in calculation of insurance contract liabilities

The Company has insurance contracts liabilities of
EUR 13,784 thousand and insurance contracts
assets of EUR 76 thousand, disclosed in the Note 11
{Insurance and reinsurance contracts) to the financial
statements and measured under the general
measurement model (‘GMM”).

At initial recognition, the Company measures a
liability of group of insurance contracts under GMM
as the total of:

(i) fulfiiment cash flows, which comprise of best
estimates of future cash flows, adjusted to reflect the
time value of money, required for the settlement of an
insurance contract and a risk adjustment for non-
financial risks;

(i) contractual service margin (CSM), as the
unearned profit for providing the insurance services
in the future.

The Company recognizes liabilities for incurred
claims that reflect a cuirent, explicit, unbiased and
prabability-weighted estimate of the present value of
the expected future cash outflows (best estimate),
required for the settlement of an insurance contract,
increased by ‘risk adjustment' for non-financial risks.

The measurement of liabilities related to insurance
contracts involves judgment over uncertain future
outcomes, which involves setting various
assumptions regarding the totai settlement value of
insurance liabilities. The determination of the
liabilities related to insurance contracts requires the
use of complex (actuarial) models and other
computational tools for which it is important that their
design and configuration is adeguate, the
assumptions used are appropriate and the input data
is complete and accurate. The use of different
actuarial techniques and assumptions could produce
materially different estimates of liabilities related to
insurance contracts.

Furthermore, the insurance service results, including
insurance revenue, are also produced to a significant
extent with the use of the same processes, tools and
assumptions.

The key assumptions, disclosed in the Note 3.1
(Insurance and reinsurance contracts) to the financial
statements, are the non-economic assumptions (i.e.
mortality, expenses, lapse rates, loss ratios) and
economic assumptions (discount rates, expected
inflation).

Qur audit procedures included evaluation of the
appropriateness of the Company's accounting
policies related to the measurement of insurance
contract liabilities according to IFRS 17 (Insurance
contracts) and whether assumptions and the
methods for making the accounting estimates are
apprapriate and have been applied consistently.

We involved our actuaries to assist us in performing
audit procedures in this area. Our key audit
procedures included evaluating the Company's
methodology for calculating the insurance contract
liabilities and obtaining understanding and evaluating
the design of internal controls in this respect,
including the IT environment.

We tested the accuracy and completeness of data as
utilized by the Company to value estimated future
cash flows by reconciling such data to the underlying
records, We reviewed the use and development of
econemic and non-economic assumptions as well as
simplifications in the calculation process. We
reviewed the data flow by reconciliation of the inputs
to the actuarial models as well as reconciliation of
their output further used for final statements.

We reviewed the setup and calculations of the
actuarial model for projecting cash flows, the inputs
used and the outputs necessary for the subsequent
steps of the calculation in accordance with IFRS 17.
Our work specifically included testing the model
points, assessing the adequacy and consistency of
the assumptions used and evaluating the values and
development over time of future cash flows according
to IFRS 17. In caiculating the liabilities from incurred
but not yet reported claims, which are part of the
liabilities for incurred claims, we performed an
independent  recalculation.  Furthermore, we
assessed the reasonableness of the methodology
and calculation of the risk adjustment and performed
an independent recalculation based on the formalized
methodology. We also performed such review of the
calculations related to both active and passive
reinsurance.

We performed analytical review procedures,
including period to period analysis of changes in
present value future cash flows, based on our
understanding of developments in the business and
our expectations derived from market experience and
assessing whether such changes appropriately
reflect the deveiopments in the current reporting
period.

THIS IS A TRANSLATION OF THE ORIGINAL

We therefore consider the estimates used in the
calculation of insurance contract liabilities a key audit

We also assessed the disclosures in the Note 3.1
{Insurance and reinsurance contracts) and Note 11
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matter. (Insurance and reinsurance contracts) to the financial
statements included in the financial statements in
terms of their completeness and compliance with
IFRS EU requirements.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with IFRS accounting standards (International Financial Reporting Standards) as adopted
by the European union, and for such internal control as management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud
or errar,

In preparing the financial statements, management is responsible for assessing the Company's ability
to continue as a geing concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with International Standards on Auditing will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of these financial statements.

As part of an audit in accordance with International Standards on Auditing, we exercise professional
judgment and maintain professional scepticism throughout the audit. We also:

+ ldentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we canclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statements or,
if such disclosures are inadequate, to modify our opinion. Qur conclusions are based on the
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audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements including the
presented information as well as whether the financial statements capture the underlying
transactions and events in a manner that leads to their fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought tc bear on our independence, and where applicable, actions
taken to eliminate threats or safeguards applied.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters.

We describe these matters in our auditor's report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

Report on Information Disclosed in the Annual Report

Management is responsible for the information disclosed in the annual report, prepared based on
requirements of the Act on Accounting No 431/2002 Coll., as amended by later legislation ("the Act on
Accounting”). Our opinion on the financial statements expressed above does not apply to other
information contained in the annual report.

In connection with audit of the financial statements it is our responsibility to understand the information
disclosed in the annual report and to consider whether such information is not materially inconsistent
with audited financial statements or our knowledge about the Company and its situation obtained in the
audit of the financial statements, or otherwise appears to be materially misstated.

We considered whether the Company’s annual report contains information, disclosure of which is
required by the Act on Accounting.

Based on procedures performed during the audit of financial statements, in our opinion:

- Information disclosed in the annual report prepared for 2025 is consistent with the financial
statements for the relevant year,

- The annual report contains information based on the Act on Accounting.

Additionally, based on our understanding of the Company and its situation, obtained in the audit of the
financial statements, we are required to disclose whether material misstatements were identified in the
annual report, which we received prior to the date of issue of this auditor's report. In this regard, there
are no findings which we should disclose.
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Cther requirements on content of auditor’s report in compliance with Regulation (EU) No. 637/2014 of
the European Parliament and of the Council of 16 April 2014 on specific requirements regarding
statutory audit of public-interest entities

Appointment and approvai of Auditor

We were appointed as the statutory auditor by statutory body of the Company based on our approval
by the General Meeting of Shareholder of the Company on 28 May 2025. Total uninterrupted
engagement period, including previous renewals (extension of the period for which we were originally
appointed) and reappointments for the statutory auditor, has lasted for 2 years.

Consistence w tional Report to the Audit Committee

QOur audit opinion expressed herein is consistent with the additional report to the audit committee of the
Company, which we issued on 29 April 2026.

No dit Services

No prohibited non-audit services referred to in Article 5(1) of Regulation (EU) No. 537/2014 of the
Eurcpean Parliament and of the Council of 16 April 2014 on specific requirements regarding statutory
audit of public-interest entities were provided and we remain independent from the Company in
conducting the audit.

In addition to statutory audit services and services disclosed in the annual report and in the financial
statements, no other services were provided by us to the Company.

30 April 2026
Bratislava, Slovak Republic

Ernst & Young Slovakia, spol. sr.o.
SKAU Licence No. 257 _

Ing- Dalimil Draganovsky, statutery auditor
SKAU Licence No. 893
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