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DODATOK SPRAVY NEZAVISLEHO AUDITORA

Akcionarom, dozornej rade a predstavenstvu spolo¢nosti Slovenska Grafia a.s.:

K ¢&asti Il — Sprava k informaciam, ktoré sa nachadzaju vo vyroénej sprave

Overili sme G&tovnU zavierku spoloénosti Slovenska Grafia a.s. (dalej aj ,Spolo¢nost™) k 31. decembru
2025, uvedenu na stranach 22 — 67 vyro¢nej spravy Spoloénosti, ku ktore] sme dna 25. marca 2026
vydali spravu nezavislého auditora, ktora sa nachadza na stranach 18 — 21 vyroénej spravy Spolo¢nosti.
Tento dodatok sme vypracovali v zmysle § 27 odsek 6 zakona ¢&. 423/2015 Z.z. o $tatutarnom audite
a 0 zmene a doplneni zakona ¢. 431/2002 Z. z. o uétovnictve v zneni neskorsich predpisov (dalej len
,Zakon o $tatutarnom audite®).

Na zaklade vykonanych prac opisanych v ¢asti Il spravy nezavisiého auditora — Sprava k informaciam,
ktoré sa uvadzaju vo vyroénej sprave, podla nadho nazoru:

- informacie uvedené vo vyrotnej sprave Spolo¢nosti zostavenej za rok 2025 su v sulade s uctovnou
zavierkou za dany rok,
- vyro¢na sprava obsahuje informacie podfa zakona o Udtovnictve.

Okrem toho, na zaklade nasich poznatkov o Uétovne] jednotke a situacii v nej, ktoré sme ziskali pocas
auditu uctovnej zavierky, sme povinni uviest, ¢i sme zistili vyznamné nespravnosti vo vyronej sprave.
V tejto suvislosti konstatujeme, Ze sme nezistili vyznamné nespravnosti va vyrocnej sprave.

27. maja 2026
Bratislava, Slovenska republika

Ernst & Young Slovakia, spol. s r.o.
Licencia SKAU &. 257

/}L - /L‘::

Ing. Peter Uram-Hrido, $tatutarny auditor
Licencia UDVA ¢&. 996

Spoloénost zo skupiny Ernst & Young Glohal Limited )
Ernst & Young Slovakia, spol. s r.0., ICO: 35 840 463, zapisana v Obchodnom registri Mestského sddu Bratislava Ill, oddiel: Sro, vioZka &islo: 27004/B a v zozname auditorov
vedenom Slovenskou komorou auditorov pod €. 257.
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APPENDIX TO THE INDEPENDENT AUDITOR’S REPORT

To the Shareholders, Supervisory Board and Board of Directors of Slovenska Grafia a.s.:

To part Il - Report on Information Disclosed in the Annual Report

We have audited the financial statements of Slovenska Grafia a.s. (,the Company*) as at 31 December
2025, presented in the annual report of the Company on pages 26 — 67, to which we issued on 25 March
2026 independent auditor report, which is on pages 18 — 21 of Annual Report of the Company. We
prepared this appendix in accordance with the Act on Statutory Audit No 423/2015 Coll § 27 par. 6 and
on amendments to the Act on accounting No 431/2002 Coll as amended by later legislation (“the Act on
statutory audit”).

Based on procedures performed as described in Section Il of the independent auditor report — Report
on information Disclosed in the Annual Report, in our opinion:

- Information disclosed in the Annual Report of the Company prepared for 2025 is consistent with the
financial statements for the relevant year,

- The annual report contains information based on the Act on Accounting.

Additionally, based on our understanding of the Company and its situation, obtained in the audit of the
financial statements, we are required to disclose whether material misstatements were identified in the
annual report. In this regard we state that we did not identify any material misstatements in the Annual
Report.

27 May 2026
Bratislava, Slovak Republic

Ernst & Young Slovakia, spol. s r.o.
SKAU Licence No. 257

/)Vu’ /L“—:

Ing. Peter Uram-Hri$o, statutory auditor
UDVA Licence No. 996

THIS IS A TRANSLATION OF THE ORIGINAL SLOVAK REPORT

Spolocnost zo skupiny Ernst & Young Global Limited
E€rnst & Young Slovakia, spal. s r.o., 1C0: 35 840 463, zapisana v Obchodnom registri Mestského sidu Bratislava Hl, oddiel: Sro, vioZka &isto: 27004/B a v zozname auditorov
vedenom Stovenskou komorou auditorov pod €. 257.
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Vazené démy, vazeni pani, vazeni akcionari, kolegovia,
zamestnandi,

hodnotenie roku 2025 treba z pohladu spolo¢nosti Slo-
venska Grafia a.s. vnimat pozitivne, a to aj napriek vsetkym
externym vplyvom, ktoré sa v uplynulom roku prejavo-
vali. Vojensky konflikt na Ukrajine, nestabilnd situdcia na
Blizkom vychode, obchodné vojny v ramci globalneho
obchodu, pokracujuca dlhodobd konsolidacia verejnych
financii na Slovensku, pretrvavajlce vysoké ceny elektriny
a plynu, problémy s dostupnostou kvalifikovanej pracovnej
sily a ostrejsie konkurencné prostredie su okolnosti, ktoré
v urcitej miere maju priamy vplyv na fungovanie spoloc¢-
nosti Slovenska Grafia a.s.

Napriek tymto objektivnym skuto¢nostiam sa podarilo udr-
7at celkové hospodarenie v dobrych ¢islach. Trzby z preda-
ja vlastnych vyrobkov a sluZieb za rok 2025 dosiahli hodnotu
89203 201 €, ¢o predstavuje medzirocny pokles o 3,9 %. Pri
tejto produkcii bolo potlacenych 59 301 ton papiera, €o je
02,7 % menej ako v predchadzajucom roku. Exportné trzby
dosiahli hodnotu 72 685 151 €, ¢o predstavuje 81,5 % z
trzieb z predaja vlastnych vyrobkov a sluzieb. Vysledok hos-
podarenia pred zdanenim dosiahol hodnotu 3 293 127 €.

Aj v roku 2025 sme pokracovali v smerovani investicii do
obnovy vyrobnych prostriedkov, ktorych cielom je zvyse-
nie automatizacie, znizenie energetickej naro¢nosti vyrob-
nych procesov, znizenie environmentalnej zataze vznikaju-
cej v dosledku ¢innosti spolo¢nosti Slovenska Grafia a.s.a v
neposlednom rade aj zvysenie kybernetickej bezpecnosti
vsetkych firemnych procesov.

V roku 2025 sme obhdjili vietky nasledujuce certifikdty:
1ISO 9001, ISO 14001, I1SO 45001, ISO 27001, 1SO 28000, FSC
certifikat, PEFC certifikat a znac¢ku EU Ecolabel.

Spoloc¢nost Slovenska Grafia a.s. dosiahla pozitivne hospo-
ddrske vysledky najma vdaka vysokoprofesiondlnemu pra-
covnému kolektivu, ktory dokazal napl'hat’ stanovené ciele.
Velkd pozornost sme venovali jeho stabilizacii v celej skéle
platovych a socidlnych poZiadaviek. Pevne verim, Ze so sta-
bilizovanym kolektivom mézeme spolocne Uspesne Celit aj
novym vyzvam roku 2026.
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VYVOJ OBCHODU 2025

V uplynulom roku 2025 sme potvrdili status jedného z
lidrov v polygrafickej produkcii v regiéne strednej Eurépy a
zaroven poziciu stabilného partnera pre nasich zakaznikov.
Napriek zmensujucemu sa trhu tlacenej komunikacie a po-
trebe neustdle reagovat na trhové zmeny a konkurencné
prostredie sa nam podarilo pred(Zit spolupracu s nasimi
strategickymi partnermi aj na nasledujice obdobie a zaro-
ven nadviazat spolupracu s novymi partnermi. Stabilnejsi
vyvoj cien komodit, ako su papier, farby, plyn a elektricka
energia, ktoré su vyznamnymi vstupmi pre polygrafické
odvetvie, prispel k udrzaniu priaznivého hospodarskeho
vysledku spolo¢nosti.

PROGNOZA NA ROK 2026

Rok 2026 moZno povazovat za obdobie zvysenej neis-
toty a pretrvavajucich globdlnych zmien. Vyvoj svetovej
ekonomiky bude aj nadalej ovplyviiovany geopolitickym
napatim, pokrac¢ovanim vojnovych konfliktov, obchod-
nymi a colnymi bariérami, rasticou konkurenciou z Azie
a celkovou nestabilitou medzindrodného hospodarskeho
prostredia. Rizikovym faktorom zostéva aj moznd eskaldcia
konfliktov na Blizkom vychode, ktord by mohla negativne
ovplyvnit dostupnost energetickych zdrojov a ich cenovu
uroven. Podnikatelské prostredie na Slovensku je zaroven
negativne ovplyvnované makroekonomickym vyvojom,
dosledkami konsolidacnych opatreni prijatych v rokoch
2024 a 2025, rastucim danovo-odvodovym zatazenim, ne-
priaznivym vyvojom cien vstupov, legislativnou neistotou
a administrativnou naro¢nostou podnikania.

Ocakdvame, ze na trhu bude aj nadalej prebiehat konso-
lidacia na strane dodévatelov tlacovych sluzieb, ako aj na
strane dodavatelov zékladnych vstupnych surovin, techno-
logickych zariadeni a riesent.

FINANCNA SPRAVA ZA ROK 2025

Rok 2025 bol poznaceny pokracujucou geopolitickou ne-
istotou, pretrvavajucimi obchodnymi napdatiami a slabsim
hospodarskym rastom v Europe. Ekonomické prostredie

na Slovensku bolo ovplyvnené kombinéciou utimeného
dopytu, pretrvéavajuceho rastu nékladov a len postupného
uvolfiovania menovej politiky Eurépskej centrélnej banky.
ECB v priebehu roka 2025 pokracovala v postupnom zni-
zovani Urokovych sadzieb, ktoré sa od juna ustalili priblizne
na Urovni 2 % a do konca roka zostali nezmenené. Napriek
poklesu Urokovych sadzieb zostavali podmienky financo-
vania, investovania a planovania podnikatelskych aktivit
nadalej relativne naro¢né. Inflacia sice v porovnani s pred-
chadzajucimi obdobiami postupne slabla, no stéle vytvara-
la tlak na rast miezd a prevadzkovych nakladov.

Podnikatelské prostredie na Slovensku bolo v roku 2025
negativne ovplyvnené pokracujucimi dopadmi vladnych
konsolidacnych opatrenti prijatych v predchadzajicom ob-
dobf, ktoré sa prejavili najma vo vyssom odvodovom zata-
Zeni prace, ako aj zavedenim dane z finan¢nych transakcii
od aprila 2025. Tieto opatrenia sa premietli do dalsieho ras-
tu prevadzkovych a personalnych nakladov a zarover do
zvysenia administrativnej zataze podnikatelského sektora.
V tomto prostredi sa spolo¢nost Slovenska Grafia aj v roku
2025 sustredila na zachovanie finan¢nej stability, efektivne
riadenie ndkladov, udrzanie obchodnej vykonnosti a ma-
ximalne vyuzitie klti¢ovych vyrobnych kapacit. Aj napriek
narocnym externym podmienkam sa spoloc¢nosti podarilo
udrzat ziskové hospodarenie, stabilni prevadzku a prime-
ranu investi¢nu aktivitu.

Slovenskd Grafia dosiahla za rok 2025 trzby z predaja
vlastnych vyrobkov a sluZieb 89 203 201 €, ¢o predstavu-
je medziro¢ny pokles o 3,9 %. Pri tejto produkcii bolo po-
tlaenych 59 301 ton papiera, ¢o je 0 2,7 % menej ako v
predchadzajucom roku. Za Gc¢tovné obdobie roku 2025 vy-
kdzala spoloc¢nost vysledok hospodarenia pred zdanenim
vo vyske 3 293 127 € a po zdaneni vo vyske 2 428 648 €,
¢o predstavuje medzirocny narast zisku po zdaneni o 0,7 %.
Zisk pred Urokmi, dariami a odpismi (EBITDA) predstavuje
sumu 6,65 mil. €.

Dosiahnuté vysledky v roku 2025 potvrdzujui schopnost
spolo¢nosti Slovenskd Grafia udrzat stabilné hospodarenie
aj v podmienkach spomalenej ekonomiky, pretrvavajlce-
ho nédkladového tlaku a zvysenej neistoty na eurdpskych
trhoch. Ekonomické ukazovatele odrazaju disciplinované
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finan¢né riadenie, efektivne vyuzivanie vyrobnych kapacit
a pokrac¢ovanie v obchodnej stratégii zameranej na stabil-
nych a vyznamnych partnerov. Spolo¢nost si aj v roku 2025
zachovala silnd trhovd poziciu a schopnost generovat
kladny hospodarsky vysledok.

V sortimentnom cleneni trzieb z predaja vlastnych vyrob-
kov a sluzieb pripadalo priblizne 15,2 % celkovej dosiah-
nutej produkcie na ¢asopiseckd vyrobu, ¢o predstavuje
13593 486 €. Ostatné tlacoviny tvorili priblizne 84,7 % s ob-
jemom 75 589 024 €. Predaj ¢asopisov zaznamenal medzi-
ro¢ny pokles o0 9,3 %, trzby za ostatné tlatoviny medziro¢ne
poklesli 0 2,9 %. Majoritna cast produkcie bola realizovana
pre zahrani¢nych odberatelov. Export za rok 2025 dosiahol
72 685 151 €, ¢o predstavuje priblizne 81,5 % trzieb z pre-
daja vlastnych vyrobkov a sluzieb. Medziro¢ne objem ex-
portu poklesol 0 5,2 %.

Slovenskd Grafia v roku 2025 realizovala investicie do dI-
hodobého hmotného a nehmotného majetku v celkovej
hodnote 1 792 358 €. I$lo najma o investicie smerujuce k
navyseniu disponibilnych kapacit dokonc¢ujuceho spra-
covania v oblasti Sitia a lepenej vazby V2, zakipeniu UV
lakovacieho stroja, obstaraniu manipulacnej techniky a
technickému zhodnoteniu strojov, budov a IT.

Viyvoj urokovych sadzieb v eurozéne sa v roku 2025 odra-
zil aj vo vyske urokovych ndkladov spolo¢nosti. Nakladové
uroky, ktoré Slovenské Grafia zaplatila v roku 2025 za Gvery,
predstavuju sumu 732 741 €. Objem bankovych Gverov ku
koncu roka dosiahol Urover 9 442 639 €. Uverové zdroje
spolo¢nost vyuziva na financovanie investicii a prevadzko-
vych potrieb.

Pohladdvky z obchodného styku ku koncu decembra
2025 dosiahli troven 5 302 869 €, zavazky z obchodného
styku predstavovali 2 741 447 € a zasoby dosiahli objem
7179138 €.

V spolo¢nosti po ukonceni Uc¢tovného obdobia nenastali
Ziadne udalosti, ktoré by vyZadovali Upravu vykazovanych
informécif alebo ktoré by mali byt vykdzané v uctovnej za-
vierke alebo zverejnené v pozndmkach. V ¢ase pripravy vy-
ronej spravy pretrvava zvysena miera neistoty vyplyvajuica

z pokracujuceho geopolitického napatia, najma z konfliktu
na Blizkom vychode, jeho dopadov na bezpec¢nost namor-
nej dopravy a obmedzeni v oblasti strategickych preprav-
nych tras vratane Hormuzského prielivu. Tento vyvoj zvysu-
je riziko volatility cien ropy, pohonnych Iatok a energif, ako
aj nasledného rastu nakladov v doprave, logistike a prie-
myselnych vstupoch. Pretrvavaju tiez obavy z mozného
opdtovného zosilnenia inflacnych tlakov, ktoré by sa mohli
nepriamo premietnut do cien surovin, materidlov a sluzieb
potrebnych pre vyrobu. V podmienkach polygrafického
priemyslu sa tento vyvoj méze prejavit rastom cien vstupov
naviazanych na ropné derivaty, vratane tlacovych farieb,
ako aj zvysenymi ndkladmi v oblasti dopravy a energii. Na-
rodnad banka Slovenska zaroven na rok 2026 predpoklada
len mierny rast slovenskej ekonomiky, ¢o potvrdzuje pokra-
¢ovanie naro¢ného podnikatelského prostredia v dalsom
obdobi. Spolo¢nost Slovenska Grafia tieto riziké priebezne
monitoruje a vyhodnocuje a nadalej sa zameriava na udr-
7anie financnej stability, obchodnej vykonnosti, nékladovej
discipliny a efektivneho vyuZivania vyrobnych kapacit.

OBLAST NAKUPU ROK 2025

MnoZstvo spotrebovaného a nakidpeného papiera sa
vroku 2025 v porovnani s predchadzajicim rokom zmenilo
len nepatrne. Vnimame to ako signal stabilizacie trhu, resp.
ako potvrdenie, Ze zékaznici nadalej veria v silu printovych
médi.

Z hladiska kvality spotrebovaného papiera sa mierne zvysil
podiel LWC na ukor SC papierov, a to aj napriek tomu, ze
Cast klientov znizuje kvalitu s cielom Setrit ndklady. Naopak,
Cast trhu kvalitu zvysuje, aby si udrzala Citatela a zaujala
nové publikum. Verime, Ze tento trend bude pokracovat,
kedZe kvalita SC a novinovych papierov sa z roka na rok
zhorsuje, je menej stabilna a zaroven tazsie predvidatelnd,
najma pre velké vykyvy v dodavatelskom retazci a v kvalite
recyklovanych surovin.

Ceny vstupnych materidlov boli pocas roka relativne stabil-
né, no od druhej polovice roka sa zacali predlzovat doda-
cie lehoty, ¢o dodavatelia odévodnovali vytazenymi kapa-
citami. Spolupréca s viacerymi dodavatelmi papiera nam
umoznuje pruzne reagovat na meniace sa podmienky.



Rotacné farby nakupujeme tiez z viacerych zdrojov, vdaka
¢omu sme dokézali udrzat kvalitu tlace aj napriek zazname-
nanému kolisaniu kvality dodavaného materidlu.

Pri ndkupe kladieme velky doraz aj na plnenie ESG Stan-
dardov, teda kritérii hodnotiacich environmentalne, social-
ne a riadiace aspekty fungovania spolo¢nosti. Z pohladu
ndkupu vieme najviac ovplyvnit najma environmentélne
kritérid. Od dodavatelov vyzadujeme informacie o uhliko-
vej stope vyrobku, ktoré popri cene nadobudaju pri vybe-
re doddvatela Coraz vacsi vyznam. Nakup certifikovanych
materidlov s oznacenim FSC, PEFC alebo EU Ecolabel sa
stal Standardom na polygrafickom trhu. Dodrziavame po-
Ziadavky jednotlivych certifika¢nych schém, aby sme mohli
tieto materialy nakupovat a pouzivat aj v buducnosti.

Jednou z najvyznamnejsich tém roka 2025 bola legislati-
va EUDR, teda nariadenie EU o vyrobkoch bez odlesrfiova-
nia. Jej cielom je obmedzit uvadzanie komodit a vyrobkov
spojenych s odlesriovanim alebo degradaciou lesov na
trh Europskej Unie a zéroven zvysit transparentnost doda-
vatelskych retazcov. Pre polygraficky trh je tato legislativa
vyznamna najma preto, Ze sa vztahuje aj na drevo a via-
ceré produkty na baze dreva, vratane vybranych kategorif
celuldzy a papiera podla colnej nomenklatury. V praxi to
znamena vyssie poziadavky na preukazovanie pévodu su-
roviny, dostupnost relevantnych uUdajov od dodavatelov
a zavedenie procesov nélezitej starostlivosti. Rok 2025 bol
zaroven rokom legislativnej neistoty, kedze sa diskutovalo
o technickej pripravenosti informa¢ného systému, admi-
nistrativnej zatazi a praktickej aplikacii pravidiel v zlozitych
dodévatelskych retazcoch. Podla aktudlne komunikova-
nych pravidiel sa uplatfovanie EUDR posiva na koniec
roka 2026, s dodatoc¢nym posunom pre mikro a malé pod-
niky. Pre oblast ndkupu to znamena pokracovat v priprave
poZzadovanych dat, komunikacii s doddvatelmi a Uprave
internych procesov tak, aby spolo¢nost vedela preukdzat
stlad s legislativou a zéroven zabezpecit plynulost doda-
vok papiera a dal3ich relevantnych vstupov.

Aj ked bol rok 2025 relativne stabilny, geopolitické napatie
nadalej pretrvava. Udalosti na Blizkom vychode zaroven
ukdzali, ako rychlo sa méze situdcia zmenit a aky vplyv to
moze mat na dodavatelsky retazec. Z uvedenych dévodov

konstatujeme, Ze cesta diverzifikacie vo vsetkych segmen-
toch nakupu je napriek vyssej logistickej, cenovej a perso-
nélnej naro¢nosti pre spolo¢nost nasho formatu spravnou
volbou.

VYROBNE PROCESY V SPOLOCNOSTI

VWrobny tok zékazky v spolo¢nosti Slovenskd Grafia a.s. je
zaloZeny na troch zékladnych technologickych procesoch
- priprave tlace, tla¢i a dokoncujicom spracovani. Stabil-
nu kvalitu, pozadovanu efektivitu a konkurencieschopnost
spolo¢nosti zérover podporuje samostatné oddelenie kva-
lity, ktoré spolupracuje so vietkymi vyrobnymi oddelenia-
mi a podiela sa na monitorovani, vyhodnocovani a zlepso-
vani kvalitativnych parametrov produkcie.

Oddelenie pripravy tlace - Prepress

Oddelenie pripravy tlace zabezpecuje kontrolu a spraco-
vanie grafickych dat od zékaznikov v nepretrzitom rezime.
Jeho ulohou je zabezpecit, aby vsetky dodané data boli
désledne skontrolované a pripravené v sulade s pozado-
vanymi kvalitativnymi standardmi a aktualnym vyrobnym
harmonogramom vychdadzajucim z potrieb zakaznika
a obchodného Useku. Neoddelitelnou stcastou tohto od-
delenia je kontinualna vyroba tlacovych foriem, ktoré zod-
povedaju formatom pouzivanych tlacovych strojov. Klu-
¢ovym faktorom dosahovania pozadovanych vysledkov je
precizne a dosledné dodrziavanie stanovenych parametrov
vstupnych dat v sulade s technologickymi podmienkami a
predpismi.V roku 2025 k zvyseniu efektivity riadenia proce-
sov na vyrobnom Useku prispela aj velmi dobré spolupraca
s oddelenim kvality. Systém riadenia kvality v spolo¢nosti
je zaloZeny na pravidelnom monitorovani technologickych
¢innosti prostrednictvom periodickych internych auditoy,
ktoré umoznuju veéasnu identifikdciu moznych rizik v kvalite
vyrobku. Odborné poradenstvo, aktualizécia internej doku-
mentacie a systematické preskolovanie vyrobnych pracov-
nikov prispievaju k zvysovaniu profesionality zamestnan-
cov a k udrZiavaniu pozadovanej Urovne kvality produkcie.

Oddelenie tlace - Press

Oddelenie tlace disponuje kvalifikovanymi odbornymi
pracovnikmi pre obsluhu Siestich tlacovych strojov. Vedu-
ci pracovnici oddelenia dokazu flexibilne prispdsobovat
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personélne zabezpecenie jednotlivych tlacovych techno-
l6gii aktualnym vyrobnym potrebam a kapacitnym moz-
nostiam. V roku 2025 tento pristup prispel k efektivnejsie-
mu vyuzitiu vyrobnych kapacit a k optimalizacii nékladov
VO vyrobnom procese.

Profesionalita veducich pracovnikov vyroby a technického
servisu ma priamy vplyv na udrziavanie dobrej technickej
kondicie strategickych vyrobnych zariadeni a dosahovanie
nadstandardnych vykonov. Pocas celého roka 2025 spoloc-
nost dosahovala vyborné vysledky v oblasti kvalitativnych
ukazovatelov a pozitivne hodnotenia v rdmci meratelnych
kritérif, pricom splnenie stanovenych cielov bolo overené
certifikovanymi externymi auditormi. Vysoku technologic-
ku a technicku Uroven tlacovych kapacit spolo¢nost syste-
maticky podporuje pravidelnym preventivnym servisom a
investicnymi projektmi zameranymi na modernizaciu a roz-
sirenie periférnych zariadeni. Dosahovana efektivita tlace
predstavuje dolezity faktor pri udrziavani konkurenc¢nych
vyhod vo vztahu k cenovym, kvalitativnym a terminovym
poZiadavkam strategickych zékaznikov.

Oddelenie dokoncujuceho spracovania - Postpress

Oddelenie dokoncujuceho spracovania v roku 2025 rozsiri-
lo svoje vyrobno-technologické portfélio o dalsie moderné
kapacity v oblasti Sitej vazby V1 a lepenej vdzby V2, ktoré
si postupne ziskavaju zaujem zékaznikov. Spolo¢nost po-
skytuje komplexné dokoncovacie sluzby vratane vkladania
letakovych priloh, 3D predmetov, balenia do papiera alebo
folie a nasledného adresovania zasielok. Optimalizaciou
organizacie prace a efektivnejsim vyuzivanim vyrobnych
a personalnych kapacit v nepretrzitej prevadzke sa podarilo
znizit vyrobné naklady naprie¢ stvisiacimi vyrobnymi aj ne-
vyrobnymi procesmi. V rdmci zlepsenia vyrobnej logistiky
a vytvorenia prehladnejsieho priestoru pre polotovary bola
realizovand demontdz zastaranych a malo vyuZivanych
strojnych zariadenti, ¢im sa umoznilo doplnenie prevadzko-
vého trojpodlazného regalového systému na kratkodobé
operativne odloZenie polotovarov pred ich spracovanim.
Cielom do nasledujuceho obdobia je znizenie neproduk-
tivnych hodin a dalsie zvySovanie efektivity vyroby pro-
strednictvom  dokonalejsieho vyuzivania informacnych
a komunikacnych technoldgii, najma prostrednictvom
online zberu dat z vyrobnych zariadeni a implementa-

cie novych modulov informacného systému vyuzivanych
v oblasti technickej spravy a udrzby.

SMEROVANIE A CIELE VYROBNEHO PROGRAMU SG a.s.
PRE ROK 2026

Hlavnym cielom vyrobného Useku pre rok 2026 je udrzanie
pozitivneho trendu v dosahovanf kvalitativnych a kvantita-
tivnych ukazovatelov. Spolo¢nost sa bude nadalej zame-
riavat na inovacie vo vyrobnych a technologickych ¢innos-
tiach s cielom systematickejsie znizovat rezervy v planovani
a koordindcii vzajomne nadvazujucich procesov prepressu,
pressu a postpressu.

Dolezitou uUlohou zostdva aj zvysovanie kvalifikdcie za-
mestnancov prostrednictvom vzdeldvania pracovnikov
vyrobného Useku na vietkych riadiacich poziciach, ako aj
v odbornych robotnickych profesiach, s cielom zabezpecit
vysoku kvalitu spracovania produkcie a dosiahnut maxi-
malnu spokojnost zakaznikov.

Prioritou v obdobi najblizsich dvoch rokov bude strategické
smerovanie spolo¢nosti v oblasti znizovania administrativ-
nej zétaze na vyrobnych nédkladovych miestach. Sucastou
tejto modernizécie bude aj pokracovanie v nastolenom
trende zavadzania prvkov robotizacie, automatizacie a vy-
uZivania umelej inteligencie v jednotlivych oblastiach vy-
robného procesu.

ZIVOTNE PROSTREDIE

Ochrana Zivotného prostredia je neoddelitelnou sucastou
nasich firemnych hodnét a kazdodennych aktivit. Uve-
domujeme si jej vyznam pre zdravie [udi, kvalitu Zivota
aj buduce generacie. Od roku 2011 mame zavedeny sys-
tém environmentalneho manazérstva podla normy I1SO
14001:2015, ktory tvori zadklad nasej environmentalnej
politiky. Dodrziavanie legislativnych poziadaviek v oblasti
ochrany Zivotného prostredia je pre nas samozrejmostou a
integralnou sucastou riadenia spolo¢nosti. Slovenské Gra-
fla as. v tejto oblasti realizuje aj aktivity nad ramec zakon-
nych povinnosti. Nase vyrobky su certifikované eurépskou
ekoznackou EU Ecolabel, ¢o potvrdzuje, ze pri ich vyrobe
sU splnené prisne environmentalne kritérid. V roku 2025



sme Uspesne absolvovali kontrolny dohlad a obnovili plat-
nost zmluvy s Ministerstvom Zivotného prostredia SR az do
roku 2028. Zaroveri médme zavedené certifikacné systémy
FSC (Forest Stewardship Council) a PEFC (Programme for
the Endorsement of Forest Certification), ktorymi sme sa
zaviazali pouzivat papier z trvalo udrzatelne obhospodaro-
vanych lesov.

Aktivne sa zapajame aj do nadnarodnych iniciativ. Uz desat
rokov sa v spoluprdaci s nasim vyznamnym medzinarodnym
partnerom zUc¢astriujeme programu Engage-to-Reduce, v
ramci ktorého pravidelne reportujeme nase aktivity v ob-
lasti znizovania emisif sklenfkovych plynov.

Sustredime sa na zniZzovanie uhlikovej stopy vo vsetkych jej
oblastiach — priamej uhlikovej stopy (Scope 1), nepriamej
uhlikovej stopy z nakupovanej energie (Scope 2) aj ostat-
nej nepriamej uhlikovej stopy (Scope 3). Vdaka viacerym
opatreniam sa ndm od roku 2015 podarilo znizit priamu
uhlikovu stopu (Scope 1) 0 41,98 %. Nakupom elektrickej
energie z obnovitelnych zdrojov od roku 2016 sme dosiah-
li Usporu 36 507,56 t CO,e (Scope 2). Od roku 2024 sme
zaviedli aj novy vyberovy parameter v ndkupnom procese
— produktovd uhlikovu stopu, aby sme mohli cielene znizo-
vat nepriamu uhlikovu stopu (Scope 3), ktord vznikad najma
pri ndkupe tovarov a sluzieb.

Rok 2025 bol prvym rokom, v ktorom sme celoro¢ne pre-
vadzkovali nasu fotovolticku elektraren na strechach objek-
tov spoloc¢nosti. Viyrobili sme spolu 1 921 MWh elektrickej
energie, ktord sme zaroven spotrebovali. Fotovolticka elek-
traren sa podielala na celkovej spotrebe elektrickej energie
priblizne 10 %. Okrem toho Slovenska Grafia a.s. prevadz-
kuje aj dalSie technoldgie s pozitivnym vplyvom na Zivotné
prostredie, ako su mala Cistiaren odpadovych véd, rekupe-
racia odpadového tepla na ohrev budov a vyrobu chladuy,
ako aj lisovanie papierovych odrezkov a prachu.

INFORMACNE TECHNOLOGIE

Rok 2025 potvrdil, Ze Uloha IT vo firméach uz nespociva len v
zabezpeceni spolahlivej prevadzky systémov, ale ¢oraz viac
v oblasti informacnej bezpecnosti, kontinuity prevadzky a
stladu s legislativnymi poziadavkami. Spolo¢nost Sloven-

ska Grafia aj bez priamej zdkonnej povinnosti vyplyvajlcej
70 smernice NIS2 primerane preberd relevantné principy
kybernetickej a informacnej bezpecnosti nad ramec au-
ditovanej normy 1SO 27001:2022. Zaroven aktivne sleduje
aktudlne trendy v oblasti umelej inteligencie a priebezne
vyhodnocuije jej prinosy i rizikd, najma z pohladu bezpec-
nosti, monitorovania systémov, analyzy incidentov a moz-
nosti automatizacie podnikovych procesov. V tejto slvis-
losti vnima na jednej strane potencidl umelej inteligencie
pri automatizovanom odhalovani kybernetickych hrozieb,
efektivnejSom monitorovani systémov a prediktivnej ana-
lyze incidentov, na druhej strane si vdak uvedomuije rizikd
spojené s novymi typmi Utokov, manipulaciou dat ¢i zne-
uzitim algoritmov na skodlivé Ucely. Z biznisového hladiska
ocakdva najvyraznejsi prienik umelej inteligencie najma
prostrednictvom nastrojov integrovanych v platforme
Microsoft 365, vratane rieseni typu Copilot, ako aj v prostre-
di ERP systémov, kde mdZe prispiet k zefektivneniu proce-
sov, automatizacii rutinnych ¢innostf a rozsfreniu moznosti
analyzy a reportingu.

Primdrnou kolabora¢nou platformou spolo¢nosti bolo
a zostava cloudové riesenie Microsoft 365. Spolo¢nost sa
v priebehu roka aktivne venovala jeho rozvoju a optima-
lizacii vyuzitia licencif s cielom maximalizovat funkcnost
a bezpecnost. Bezpecnostné produkty Microsoft Intune,
Defender for Business a Entra su implementované, pricom
ich konfiguracia a politiky sa priebezne aktualizuju a do-
plhaju podla aktudlnych potrieb. V roku 2026 by portfélio
bezpecnostnych rieSeni mohlo byt rozsirené aj o nastroj
typu SIEM, ktory by umoznil efektivnejsi centralizovany mo-
nitoring, v€asnejsie odhalovanie kybernetickych hrozieb a
Uc¢innejsiu reakciu na bezpecnostné incidenty.

Spolo¢nost kazdorocne realizuje viaceré mensie projekty
a rozvojové aktivity, najma v spolupraci s dlhodobymi IT
partnermi, medzi ktorych patria Seyfor, Cicero, Telekom,
Datatrend, A&T System a Hour. Rok 2025 nebol vynimkou.
V priebehu roka boli realizované Upravy a rozvoj informac-
nych systémov, bezpecnostné projekty a skolenia, vymena
a rozsirenie pristupového systému a systému snimania vo
vyrobnom procese, ako aj pravidelnd obnova IT infrastruk-
tury a zariadeni. Hlavna serverovna bola vybavena nedes-
truktivnym samohasiacim zariadenim, ktoré vyznamne
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zvysilo Urovent poziarnej ochrany primarnych systémov
spolo¢nosti.

Koncom roka 2025 spolo¢nost rozhodla o zacati projektu
aktualizacie kalkula¢ného jadra obchodno-vyrobného sys-
tému Cicero. Hlavna faza implementacie je pldnovana na
prvy polrok 2026 s cielom rozsirit moznosti v oblasti kalku-
lacif a technoldgif a zaroven vyuzit prebiehajuci vyvoj systé-
mu Cicero zo strany dodavatela, ¢im sa vytvara priestor pre
dalsie technologické zlep3enia nadvazujlce na nové jadro.
Okrem rozsirenia funkcionalit v oblasti kalkulacii a techno-
[6gif umozni tento upgrade aj zjednodusenie a Standar-
diz&ciu procesu zberu dat zo strojov. Spolo¢nost planuje
zaviest jednotné, automatizované a s novym jadrom kom-
patibilné rieSenie zberu dat pre vietky svoje technolégie
— tlacové aj dokoncovacie - s cielom ¢o najviac obmedzit
potrebu existujucich manualnych alebo proprietédrnych au-
tomatizovanych systémov.

Na rok 2026 pripadaju okrem pravidelnych ¢innosti aj via-
ceré planované projekty, medzi ktoré patri uvedeny upgra-
de systému Cicero, zac¢iatok implementacie nového systé-
mu zberu dat zo strojov, viaceré bezpecnostné projekty,
vymena hardvéru pre platformu VMWare oddelenia pripra-
vy déat, renovécia a zjednotenie UPS systémov, zabezpece-
nie plnenia legislativnych poziadaviek v oblastiach GDPR,
EUDR, ESG a elektronickej fakturacie, ako aj analyza budu-
ceho smerovania systému Navision. Popri tychto aktivitach
spolo¢nost nadalej sleduje nové trendy v oblasti informac-
nych technolégif, najma rozvoj umelej inteligencie, a prie-
bezne vyhodnocuje ich potencial z pohladu automatizacie,
efektivnejsieho monitorovania, analyzy dat a zefektivnenia
podnikovych procesov.

ZAMESTNANECKA POLITIKA

Priemerny evidenc¢ny prepocitany pocet zamestnancov
v kalenddrnom roku 2025 dosiahol 381, ¢o predstavuje
medziro¢ny narast o 14 zamestnancov oproti roku 2024.
K 31.12.2025 spolo¢nost zamestnavala v pracovnom po-
mere 387 zamestnancov, Co znamena narast o 10 zamest-
nancov (2,7 %). Z celkového poctu zamestnancov bolo
89 technicko-hospodarskych zamestnancov (TH) a 298
zamestnancov robotnickej kategdrie (R). Ro¢na miera fluk-

tudcie dosiahla 13,3 %, pricom vacsina vystupov sa tykala
kategodrie R. Celkovy pocet vystUpenych zamestnancov sa
v roku 2025 oproti roku 2024 znfZil o 2 osoby.

Pracovny trh aj nadalej zépasil s nedostatkom pracov-
nej sily, ¢o spolu s nadpriemernou inflaciou na Slovensku
v porovnani s priemerom EU vytvdralo vyrazny tlak na rast
miezd a celkovych personalnych nakladov. Do vysky mzdo-
vych nékladov v roku 2025 sa premietol najma medziroc-
ny narast poc¢tu zamestnancoy, rast minimalnej mzdy, na
ktord su naviazané viaceré mzdové zvyhodnenia za pracu
v nestandardnom pracovnom c¢ase, najma v noci a cez
vikendy, samostatne ur¢ované mzdové zvyhodnenia za
pracu pocas sviatkov, ako aj celoplosné individualne navy-
senie miezd realizované od jula 2025. K tomuto kroku spo-
lo¢nost Slovenskd Grafia a.s. pristUpila v stlade s platnou
kolektivnou zmluvou a s cieflom reagovat na situaciu na
trhu prace a podporit stabilizaciu zamestnancov. Uvedené
faktory sa prirodzene odrazili v celkovej vyske mzdovych
nakladov spoloc¢nosti.

Naro¢nu situaciu na trhu prace pomaha spolo¢nosti zmier-
novat aj zamestnavanie pracovnikov zo zahranicia. Okrem
zamestnavania obcanov z Ukrajiny, Gruzinska, Indie a Syrie
spoloc¢nost aktivne rozsirila spolupracu aj o pracovnikov
7z AzerbajdZzanu a Uzbekistanu, ¢o prispelo k udrzaniu
stabilného poctu zamestnancov v klicovych vyrobnych
procesoch.

Mzdova politika spolo¢nosti bola aj v roku 2025 zamerand
na podporu pracovného vykonu, pricom systém odmerio-
vania motivoval zamestnancov k plneniu cielov spolo¢nos-
ti a zaroven podporoval ich osobny rozvoj.

Socialna politika a starostlivost o zamestnancov zostéavaju
dolezitym nastrojom rozvoja ludskych zdrojov. Spolo¢nost
vytvérala optimélne pracovné podmienky poskytovanim
nadstandardnych benefitov dohodnutych v kolektivnej
zmluve, ¢im posiliovala spokojnost, lojalitu a stabilizéciu
zamestnancov.

Vzdeldvanie bolo aj v roku 2025 kli¢ovym prvkom rozvoja
ludského kapitalu. Vzdeldvanie technicko-hospodarskych
zamestnancov prebiehalo najma formou online Skoleni



a odbornych semindrov. Zamestnanci robotnickej katego-
rie absolvovali skolenia zamerané na ziskanie a obnovova-

nie opravneni potrebnych na obsluhu technickych zariade-
ni v stlade s platnou legislativou.

Struktira zamestnancov podla pohlavia
k poslednému dru kalendarneho roka 2025

28 %
-

® muzi @ zeny

Struktura zamestnancov podla pohlavia
k poslednému dnu kalendarneho roka 2024

® muzi ® Zeny

Struktura zamestnancov podla vzdelania
k poslednému drnu kalendarneho roka 2025

18 %
[ 4

29 %

@ vysokoskolské / @ Uplne stredné / @ stredné / @ zakladné

Struktura zamestnancov podla vzdelania
k poslednému dnu kalendéarneho roka 2024

15 % 13 %
®
42 %
......................... .
30%

® vysokoskolské / @ Uplne stredné / @ stredné / = zékladné
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CONTROLLING

Rok 2025 sa vyznacoval pokracujucim geopolitickym na-
patim v suvislosti s pretrvavajucim konfliktom na Ukrajine
arastucou neistotou v globalnom hospodarstve v dosledku
zavéddzania obchodnych a colnych bariér, ktoré sa premie-
tali do rastu ndkladov a spomalovania ekonomiky. Podnika-
telské prostredie na Slovensku bolo vyrazne ovplyvnené aj
makroekonomickym vyvojom a désledkami prijatych vIad-
nych konsolida¢nych opatreni, ktoré mali negativny dopad
na hospodarenie podnikov.

Napriek uvedenym globalnym a makroekonomickym
vplyvom dosiahnuté ekonomické ukazovatele za rok 2025
potvrdzuju spravne smerovanie spolo¢nosti. Aj v tomto
naro¢nom trhovom prostredf sa darilo naplfat stanovené
ciele, a to vdaka odbornosti a profesionalite na vsetkych
Urovniach riadenia, kvalitnym ludskym zdrojom ako kltco-
vému faktoru efektivity a modernému informacno-techno-
logickému zazemiu. Tieto faktory spolo¢ne vytvaraju pevny
zaklad pre dalsi stabilny rozvoj spolo¢nosti.

Hlavnou népliou controllingového riadenia v roku 2025
bola tvorba, spracovanie a vyuzivanie informacnej zaklad-
ne, ako aj poskytovanie komplexnych informacii, analyz
a podkladov potrebnych pre kvalifikované rozhodovanie
manazérov v oblasti strategického smerovania spolo¢nosti.

Neoddelitelnou sucastou controllingu zostéva hodnotenie
efektivity a rentability realizovanej produkcie, ktoré sluzi
ako zéklad pre overenie a pripadnu korekciu obchodnej
stratégie a cenotvorby. Tvorba podnikatelského planu
v ramci controllingového riadenia sa sustredila na stanove-
nie a rozpis kvantitativnych ukazovatelov v sulade so stra-
tegickymi cielmi spolo¢nosti pre nadchddzajuce obdobie.
Okrem tychto klicovych uloh oddelenie controllingu parti-
cipovalo aj na nastaveni vykonovych ukazovatelov v ramci
mesacného hodnotenia KPI.

Pretrvavajuca neistota a nestabilita na trhu budu aj nada-
lej vyZadovat zvysené naroky na monitorovanie, analyzu
a spracovanie informécif, ako aj na pripravu ndvrhov rieseni
s cielom minimalizovat negativne dopady na spolo¢nost
Slovenska Grafia.
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Ernst & Young Slovakia, spol. sr.o.  Tel: +421 2 33339111
Zizkova 9 ey.com/sk

811 02 Bratislava

Building a better Slovenska republika

working world
Sprava nezavislého auditora
Akcionarom, dozornej rade a predstavenstvu spoloénosti Slovenska Grafia a.s.:

Spréava z auditu uétovnej zavierky
Nézor

Uskutocnili sme audit U¢tovnej zavierky spoloénosti Slovenska Grafia a.s. (,Spolog¢nost"), ktora
obsahuje stuvahu k 31. decembru 2025, vykaz ziskov a strat za rok konciaci sa k uvedenému datumu,
a poznamky, ktoré obsahuju vyznamné uctovné zasady a uétovné metody a daldie vysvetlujuce
informacie.

Podla nasho nazoru, prilozena uctovna zavierka poskytuje pravdivy a verny obraz finanénej situacie
Spolo&nosti k 31. decembru 2025 a vysledku jej hospodéarenia za rok konciaci sa k uvedenému datumu
podla zakona & 431/2002 Z.z. o G&tovnictve v zneni neskorSich predpisov (dalej len ,zakon
0 Uétovnictve").

Zaklad pre nézor

Audit sme vykonali podla medzinarodnych auditorskych Standardov (International Standards on
Auditing, I1SA). Nasa zodpovednost podla tychto $tandardov je uvedena v odseku Zodpovednost
auditora za audit uctovnej zavierky. Od Spolo&nosti sme nezavisli v zmysle Medzinarodného etického
kédexu pre uétovnych odbornikov (vratane Medzinarodnych Standardov nezavislosti), ktory vydala
Rada pre medzinarodné etické &tandardy uétovnikov v zneni schvélenom Slovenskou komorou
auditorov (dalej len ,Eticky kddex auditora"), vratane etickych poziadaviek zakona ¢&. 423/2015 Z. z. o
Statutarnom audite a o zmene a doplneni zakona &. 431/2002 Z. z. o uétovnictve v zneni neskorsich
predpisov, v platnom zneni (dalej len ,zakon o Statutdrnom audite”), ktoré sa vztahuja na audity
Gctovnych zavierok v Slovenskej republike. Splnili sme aj ostatné povinnosti tykajlce sa etiky v zmysle
Etického kédexu auditora a etickych poziadaviek zakona o Statutarnom audite. Sme presvedéeni, Ze
auditorské dokazy, ktoré sme ziskali, poskytuju dostatoény a vhodny zaklad pre nas nazor.

Zodpovednost $tatutérneho orgénu a 0séb poverenych spravovanim za dc¢tovnu zévierku

Statutarny organ je zodpovedny za zostavenie a vernl prezentaciu tejto uétovnej zavierky v stlade so
zakonom o uctovnictve a za tie interné kontroly, ktoré povazuje za potrebné na zostavenie (étovnej
zéavierky, ktord neobsahuje vyznamné nespravnosti, &i uz v ddsledku podvodu alebo chyby.

Pri zostavovani U¢tovnej zavierky je Statutdrny organ zodpovedny za zhodnotenie schopnosti
Spolo€nosti nepretrzite pokratovat vo svojej Cinnosti, za opisanie skutoénosti tykajlcich sa
nepretrzitého pokra&ovania v ¢innosti, ak je to potrebné, a za pouzZitie predpokladu nepretrzitého
pokraCovania v ¢innosti v uc¢tovnictve, ibaze by mal v imysle Spolo¢nost zlikvidovat' alebo ukonéit' jej
ginnost, alebo by nemal inu realistickit moZnost neZ tak urobit.

Osoby poverené spravovanim su zodpovedné za dohlad nad procesom finanéného vykaznictva
Spolo¢nosti.

Zodpovednost auditora za audit uc¢tovnej zévierky

Nasou zodpovednostou je ziskat' primerané uistenie, & 0&tovna zavierka ako celok neobsahuje
vyznamné nespravnosti, & uz v désledku podvodu alebo chyby, a vydat spravu auditora, vratane
nazoru. Primerané uistenie je uistenie vysokého stupfia, ale nie je zarukou toho, Ze audit vykonany

Spolo&nost zo skupiny Ernst & Young Global Limited .
Ernst & Young Slovakia, spol. s r.0., ICO: 35 840 463, zapisana v Obchodnom registri Mestského sidu Bratislava !, oddiel: Sro, vioZka Cislo: 27004/B a v zozname auditorov
vedenom Slovenskou komorou auditorov pod €. 257.
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podfa medzinarodnych auditorskych Standardov vZdy odhali vyznamné nespravnosti, ak také existuju.
Nespravnosti mézu vzniknut v désledku podvodu alebo chyby a za vyznamné sa povazuju vtedy, ak by
sa dalo odévodnene ogakavat, Ze jednotlivo alebo v sihrne by mohli ovplyvnit ekonomické rozhodnutia
pouzivatelov, uskutoénené na zaklade tejto uctovnej zavierky.

V ramci auditu uskuto¢neného podla medzinarodnych auditorskych Standardov, po&as celého auditu
uplatiiujeme odborny Usudok a zachovavame profesionalny skepticizmus. Okrem toho:

+ |dentifikujeme a posudzujeme rizikd vyznamnej nespravnosti udtovnej zavierky, & uz
v dosledku podvodu alebo chyby, navrhujeme a uskutogfiujeme auditorské postupy reagujuce
na tieto rizika a ziskavame auditorské dékazy, ktoré su dostatoéné a vhodné na poskytnutie
zakladu pre na$ nazor. Riziko neodhalenia vyznamnej nespravnosti v désledku podvodu je
vy&sie ako toto riziko v dosledku chyby, pretoZe podvod méze zahfiiat tajnt dohodu, falsovanie,
umyselné vynechanie, nepravdivé vyhlasenie alebo obidenie internej kontroly.

¢ Oboznamujeme sa s internymi kontrolami relevantnymi pre audit, aby sme mohli navrhnut
auditorské postupy vhodné za danych okolnosti, ale nie za U¢elom vyjadrenia nazoru na
efektivnost internych kontrol Spoloénosti.

* Hodnotime vhodnost' pouzitych tugtovnych zasad a uétovnych metéd a primeranost Uétovnych
odhadov a uvedenie s nimi stvisiacich informacii, uskuto&nené $tatutarnym organom.

» Robime zaver otom, & Statutdarny organ vhodne v Gétovnictve pouziva predpoklad
nepretrzitého pokracovania v ¢innosti a na zaklade ziskanych auditorskych dékazov zaver
o0 tom, &i existuje vyznamna neistota v suvislosti s udalostami alebo okolnostami, ktoré by mohli
vyznamne spochybnit’ schopnost’ Spolo¢nosti nepretrzite pokratovat v &innosti. Ak dospejeme
k zaveru, Ze vyznamna neistota existuje, sme povinni upozornif v nasej sprave auditora na
suvisiace informacie uvedené v uétovnej zavierke alebo, ak su tieto informacie nedostatoéné,
modifikovat na$ nazor. Nade zavery vychadzaju z auditorskych dékazov ziskanych do datumu
vydania na$ej spravy auditora. Budlce udalosti alebo okolnosti vdak mdzu sposobit, Ze
spolo€nost prestane pokra¢ovat v nepretrzitej ¢innosti.

¢ Hodnotime celkovu prezentaciu, Struktiru a obsah u&tovnej zavierky vratane informacii v nej
uvedenych, ako aj to, &i Uc¢tovna zavierka zachytava uskutotnené transakcie a udalosti
spdsobom, ktory vedie k ich vernému zobrazeniu.

S osobami poverenymi spravovanim komunikujeme okrem iného o planovanom rozsahu
a harmonograme auditu a o vyznamnych zisteniach auditu, vratane vetkych vyznamnych nedostatkov
internej kontroly, ktoré po¢as nasho auditu zistime.

Sprava k d'alsim pozZiadavkam zakonov a inych pravnych predpisov
Sprava k informaciadm, ktoré sa uvadzaji vo vyroénej sprave

Statutarny organ je zodpovedny za informacie uvedené vo vyrodnej sprave, zostavenej podra
poziadaviek zakona o U¢tovnictve. Na$ vy$sie uvedeny nazor na uctovni zavierku sa nevztahuje na iné
informacie vo vyro&nej sprave.

V suvislosti s auditom G&tovnej zavierky je nasou zodpovednostou oboznamit sa s informaciami
uvedenymi vo vyroénej sprave a posudit, &i tieto informacie nie st vo vyznamnom nestlade
s auditovanou uétovnou zavierkou alebo nasimi poznatkami o u¢tovnej jednotke a situdcii v nej, ktoré
sme ziskali po¢as auditu uétovnej zavierky, alebo sa inak zdaju byt vyznamne nespravne.

Vyro€nu spravu sme ku diiu vydania spravy auditora z auditu Uétovnej zavierky nemali k dispozicii.
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Ked ziskame vyro¢nu spravu, posudime, & vyroéna sprava Spolo&nosti obsahuje informécie, ktorych
uvedenie vyZaduje zakon o Ucétovnictve, a na zaklade prac vykonanych podas auditu G&tovnej zavierky,
vyjadrime nazor, &i:

- informacie uvedené vo vyroénej sprave zostavenej za rok 2025 su v stlade s ugtovnou zavierkou za
dany rok,

- vyrogna sprava obsahuje informacie podla zakona o uctovnictve.

Okrem toho uvedieme, ¢&i sme zistili vyznamné nespravnosti vo vyro¢nej sprave na zaklade nasich
poznatkov o Uétovnej jednotke a situdcii v nej, ktoré sme ziskali po¢as auditu uctovnej zavierky.

25. marca 2026
Bratislava, Slovenska republika

Ernst & Young Slovakia, spol. s r.o.
Licencia SKAU ¢&. 257

/)L’ QC—:

Ing. Peter Uram-Hri$o, $tatutarny auditor
Licencia UDVA ¢. 896
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UZPODv14 1
U& POD UCTOVNA ZAVIERKA

podnikatelov v podvojnom Gétovnictve

zostavena k 31 .12 .202%5

Ciselné Gdaje sa zarovnavaji vpravo, ostatné tdaje sa piSu zfava. Nevyplnené riadky sa ponechavaji prazdne.
Udaje sa vypliiaju patikovym pismom (podla tohto vzoru), pisacim strojom alebo tiadiariiou, a to &ierou alebo tmavomodrou farbou.

AABCDEFGHIJKLMNOPQRSTUVXYZ 0123456789

e o -
mmierka Uétovna jednotka - Mesiac Rok

2 0203¢63¢6 53 7a obdobie od 01 20 2
IO X riadna mala do 1 2 20 2
31321470 mimoriadna X velka Bezprostredne

SK NACE priebezna (vyznaci sa x) predchadzajice  od 01 2024
1788 . 12 .0 obdobie do 1 2 20

|Pri|oiené sucasti Uctovnej zavierky

X Suvaha (U& POD 1-01) X Vykaz ziskov a strat (U& POD 2-01) X Poznamky (U¢ POD 3-01)

(v celych eurdch) (v celych eurach) (v celych euréch alebo eurocentoch)

Obchodné meno (ndzov) Uétovnej jednotky

S 1 ovens k a G r af i a a . s

Sidlo Gétovnej jednotky

Ulica Cislo
P e kn a c e st a 6
Ps¢ Obec

8 34403 Bratis I ava

Oznatenie obchodného registra a &islo zapisu obchodnej spaloénosti

Obc hodny register Mes t s k é ho s udu Brat
I I, odd i el Sa, viIoZka ¢ . 355 /8B

Telefénne Eislo Faxové &islo

0 2 / 49 493111 0 2/ 49 49 350505

E-mailova adresa

i s I av a

grafia@gvrafia. sk

Zostavena difa: Schvélena dia: Podpisovy zaznam $tatutarneho organu Gétovne;j
jednotky alebo clena Statutarneho organu tétovnej
0 9 .03 .20 2 86 . N jednotky alebo podpisovy zdznam fyzickdj osoby, ktora

je uctovnou jednotkou:

e

A
A
Zaznamy dafiového Gradu N v

Miesto pre eviden&né Eislo Odtladok prezenta&nej peciatky daftového tradu
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UzPODV14_2
Suvaha X
uepob1.01 |[DI€| 2020363653 iIco 31321470
Ozna- : Cislo Beiné Gétovné obdobie Bezprostredne predchadzajice
Eenie STRANA AKTIV riadk Brutto - Zast 1 Netto 2 Gétovné obdobie
a b : ! Korekcia - Cast 2 Netto 3
SPOLU MAJETOK r. 02 | 001
+r.3341.74 134 507 350 58 665 610
75 841 740 59 562 959
A Neobezny majetokr. 002
03+4r.11+r. 21 110 583 283 35079935
75503 348 35912785
Al Dihodoby nehmotny 003
majetok sucet (r. 04 a2 978 472 131 026
r.10)
847 446 85 848

A.l1.  |Aktivované naklady na 004
vyvoj (012) - /072, 091A/

2.|Softvér (013) - /073, 005

0914/ 893 948 46 502

847 446 57181

3.|Ocenitelné prava (014) - | 006

1074, 091A/
4.|Goodwill (015) - /075, 007

081/
§.|Ostatny dlhodoby 008

nehmotny majetok (019,

01X) - /079, 07X, 091A/

(2]

.|Obstaravany dihodoby 009
nehmotny majetok 84524 84 524
(041) - 1093/

28 667
7.|Poskytnuté preddavky na| 010
dithodoby
nehmotny majetok
(051) - /095A/
Al Dihodoby hmotny 011
majetok stget (r. 12 a2 88 083 929 13 428 027
r. 20)
74 655 902 14 306 055
A1, |Pozemky (031) - /0S2A/ 012
2129400 2129400
2129400
2.|Stavby (021) - /081, 013
0924/ 14 225536 903 540
13 321 996 1390314
3./Samostatné hnutefné 014
veci a siibory hnutefnych 71 387 487 10053 581
veci (022) - /082, 092A/
61 333 906 10517 446

MF SR €. 18009/2014 Strana 2
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Suvaha <
seronior  |IDIE| 2020363653 10 31321470

" Cislo Beiné uétovné ohdobie Bezprostredne predchadzajice
:::I.s STRAN: AKTIV ”’:" p Brutto - &ast 1 Netto 2 G&tovné obdoble

a e Korekcia - ¢ast 2 Netto 3
.IPestovatelské celky 015
trvalych porastov (025) -
/085, 092A/

S

wm

.|Zakladné stado a tainé 016
zvierata (026) - /086,
0924/

[}

.|Ostatny dhodoby hmotny( 017
majetok (029, 02X, 032) - 59 857 59 857
1089, 08X, 092A/

59 857

~

.|Obstarévany dihodoby 018
hmotny majetok (042) - 253 374 253 374
/094/

59 942

e

Poskytnuté preddavky na| 019
dihodoby hmotny majetok 28 275 28 275
(052) - /095A/

149 096

®

Opravné polozka k 020
nadobudnutému majetku
(+/- 097) +/- 098

A.lll.|DIhodoby finanény 021
majetok suget (r. 22 a2 21 520 882 21 520 882
r.32)

21 520 882

A.lll.1.|Podielové cenné papiere | 022
a podiely v prepojenych 21 520882 21520882
uétovnych jednotkach
(0B1A, 062A, 063A) -
1096A/ 21520882

2.Podielové cenné papiere | 023
a podiely s podielovou
ucéastou okrem v
prepojenych ustovnych
jednotkach (062A) -
/096A/

3.|Ostatné realizovatelné 024
cenné papiere a podiely
(0B3A) - /096A/

4.Pdzicky prepojenym 025
uctovnym jednotkam
(066A) - /096A/

v

IPdZicky v ramei 026
podielovej GZasti okrem
prepojenym Uctovnym
jednotkam (066A) -
/096A/

o

_[Ostatné pozicky (067A) - | 027
1096A/

~

Dlhové cenné papiere a | 028
ostatny dihodoby
finan&ny majetok (065A,
069A,06XA) - /096A/

MF SR ¢. 18009/2014 Strana 3
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UzZPODv14_4
& parha DIE[ 2020363653 IE0 31321470
Ué POD 1-01
Cislo Beiné ucétovné obdoble Bezprostred dchéadzaju
Ozna- ’ prostredne predchadzajice
senie STRAN: AKTIV riadk | Brutto - cast 1 Netto 2 Gétovné obdobie
a ¢ Korekcia - éast 2 Netto 3
8.|Pozicky a ostatny dihodoby| 029
finanény majetok so
zostatkovou dobou
splatnosti najvac jeden rok
(06BA, 067A, 0B9A, 0BXA) -
/O96A/
9.[Uéty v bankach s dobou | 030
viazanosti dihSou ako
jeden rok (22XA)
10.|Obstaravany dihodoby 031
finanény majetok (043) -
/096A/
11.|Poskytnuté preddavky na| 032
dihodoby finanény
majetok 053) - /0S5A/
B.|Obeiny majetokr. 34 +| 033
r41+r.53+r.66+r 23 765 042 23 426 650
71
338392 23 493923
B.L|ZAsoby sGlet (r. 35 a2 | 034
r. 40) 7 356 358 7179138
177 220 7 010025
B.Il.1.|Material (112, 119, 11X)-| 035
191, 19 4042 162 3864942
177 220 4 634 882
2.|Nedokondena vyroba a 036
polotovary viastnej 366 528 366 528
vyroby (121, 122, 12X) -
/192, 193, 19%/
601 535
3.|vyrobky (123} - 1194/ 037
2947 668 2947668
1773608
4.|2vierata (124) - /195/ 038
5.|Tovar (132, 133, 13X, 039
139) - /196, 19X
6.|Poskytnuté preddavky na; 040
zasoby (314A) - /391A/
B.Il.|DIhodobé pohladavky | 041
sGéet(r.42 +r. 46 air,
52)
B.I.1.|Pohfadavky z 042
obchodného styku
scet (r. 43 aZr. 45)

MF SR €. 18009/2014 Strana 4
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Savaha <
U& POD 1 - 01 DIE[ 2020363653 ico 31321470

Cislo Beiné Gétovné obdobie Bezprostredne predchéadzajace

Ozna- 1
Zanie STRANA AKTIV riadk Brutto - Gast 1 Netto 2 u&tovné obdobie

a b : 1 Korekcla - Cast' 2 Netto 3
.|Pohradavky z 043
obchodného styku vodi
prepojenym G&tovnym
jednotkam (311A, 312A,
313A, 314A,

315A 31XA) . /3914
.|Pohfadéwky z obchodného 044
styku vramci podielowj
(Basti okrem pohladavok
woéi prepojenym Gstownym
jednotkdm (311A, 312A,
313A, 314A, 315A, 31XA) -
1381A/

.|Ostatné pohladéwky z 045
obchodnéhoe styku (311A,
312A, 313A, 314A, 315A,
3MXA) -

1391A/

-
Q

1.

o

1.

O

2.[Cista hodnota zakazky 046
(316A)

w

.|Ostatné pohfadavky vodi | 047
prepojenym ugtovnym
jednotkam (351A) -
1391A/

4.|0statné pohladévky v 048
ramci podielovej G&asti
okrem pohladavok vodi
prepojenym Gétovnym
jednotkdm (351A) -
3914/

Pohladéavky vodi 049
spoloénikom, Elenom a
zdruZeniu (354A, 355A,
358A, 35XA) - 13914/

o

o

.|Pohfadévky 2 050
derivatovych operacii
(373A, 376A)

~

.|Iné pohladavky (335A, 051
336A, 33XA, 371A, 374A,
375A, 378A) - /391A/

o

.|OdloZena dafiova 052
pohfadavka (481A)

B.lIl.|Kratkodobé 053
pohladavky saget (r. 15 350418 15 189 246
54 +r. 58 aZr, 65)
161172 12 150 336
B.IIl.1.|Pohladavky z 054
obchodného styku 5452 041 5302 869
sticet {r. 55 azr. 57)
149172 3524449
1.a.|Pchladavky z 055
obchodného styku voéi 1331951 1331951
prepojenym G&tovnym
jednotkam (311A, 312A,
313A, 314A, 315A, 31XA) 1408 381

- {3914/
1.b.[Pohfadéwky 2 obchodného 056
styku vramci podielowej
uCasti okrem pohladawk
wii prepojenym uétomym
jednotkam (311A, 312A,
313A, 314A, 315A, 31XA) -
/381A/

MF SR ¢, 18009/2014 Strana 5
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UZPODv14_6

Savaha
UE POD 1-01

pI&

2020363653

o

31321470

Ozna-
Eenie

STRANA AKTIV
b

Tislo

riadk

BeZné Gétovné obd

obie

Bezprostredne predchadzajice

Brutto - fast 1

Netto 2

détovné obdobie

Korekcla - cast 2

Netto 3

-
(2]

.|Ostatné pohladavky z

obchodného styku (311A,
312A, 313A, 314A, 315A,
31XA) -
1391A/

[
057

4120090

3970918

149172

2116 068

N

.|Cista hodnota zakazky

(316A)

058

«

Ostatné pohladavky vo&i
prepojenym G&tovnym
jednotkam (351A) -
1391A/

059

9350000

9350000

7 650 000

.|Ostatné pohfadawky vramci

podielovej GEasti okrem
pohladavok voéi prepojenym
Uctownym jednotkam

(351A) - 131A/

060

il

Pohfadavky vogi
spoloénikom, ¢lenom a
zdruZeniu (354A, 355A,
358A, 35XA, 398A) -
/391A/

061

Socidlne poistenie (336A)
- 1391/

062

.{Darové pohladavky a

dotacie (341, 342, 343,
345, 346, 347) - /391A/

063

529 344

529 344

404 716

[

.|Pohfadavky z

derivatovych operacii
(373A, 376A)

064

©

.|Iné pohladavky (335A,

33XA, 371A, 374A, 375A,
378A)
- 1391/

065

19033

7033

12 000

571171

B.IvV.

Kratkodoby finanény
majetok suéet (r. 67 aZ
r. 70)

066

71577

71577

71379

B.IV.

-

.|Krétkodoby finanény

majetok v prepojenych
uctovnych jednotkach
(251A, 253A, 256A,
25T7A, 25XA) - 1291A,
29XA/

067

[ind

Kratkodoby finanény
majetok bez kratkodobého
finandného majetku v
prapojenych uctowych
jednotkach (251A, 253A,
256A, 257A, 25XA) - 1291A,
29XA/

068

w

Vlastné akcie a vlastné
obchodné podiely (252)

069

71577

71577

71379

-

.|Obstaravany kratkodoby

finanény majetok (259,
314A) - 1291A/

070

MF SR ¢. 18009/2014
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UZPODvV14_7
Stvaha X =
Gepont.01 |[DI€| 2020363653 1o 31321470
. . Cisio BeZné Gétovné obdoble Bezprostredne predchadzajlce
g::?e STRAN: AKTIV "’u‘“‘ ] Brutto - éast 1 Netto 2 tiétovné obdobie
2 ¢ Korekcla - Cast 2 Netto 3
B.V.|[Finanéné Gétyr. 72 +r. [071
73 986 689 986 689
4262183
B.V.1.|Peniaze (211, 213, 21X 072
4392 4392
12 203
2.|Uéty v bankach (221A, 073
22X, +/- 261) 982 297 982 297
4249 980
C.|Casové rozliSenie 074
sudet (r. 75 aZ r. 78) 159 025 159 025
156 251
C.1.|Naklady buducich obdobi | 075
dihodobé (381A, 382A) 7 290 7 290
12 864
2.|Néaklady buducich obdobi | 076
kratkodobé (381A, 3824) 99 333 99 333
101916
3.|Prijmy buducich obdobi 077
dihodobé (385A)
4. |Prijmy buducich obdobi 078
kratkodobé (385A) 52 402 52402
41471
Ozna- STRANA PASIV &isio Bené Gtovné obdoble | BeZProstredne predchadzajice
&enie b riadku 4 uétovnésobdoble
a c
SPOLU VLASTNE IMANIE A ZAVAZKY r. 80 +r. 101 +r. 079
141 58 665 610 59562 959
A Viastné imanier. 81 +r. 85+r. 86 +1.87 +r. 90 +r, 93 080
+1.97 +1.100 40423 448 37 994 800
Al Zakladné imanie sacet (r. 82 aZr. 84) 081
13 328 403 13328403
Al1.  |ZAkladné imanie (411 alebo +- 491) 082
13328403 13328403
2. Zmena zakladného imania +/- 419 083
3. Pohradéavky za upisané vlastné imanie (/-/353) 084
All. Emisné azio (412) 085
Alll Ostatné kapitalové fondy (413) 086
660 402 660 402
AlV. |Z&konné rezervné fondyr. 88 +r. 89 087
3296 764 3055625
AIV.1. |Zakonny rezervny fond a nedelitefny fond (417A, 418, 088
4214, 422) 3296 764 3055625
2. Rezervny fond na viastné akcie a vlastné podiely (417A, 082
421A)

MF SR ¢&. 18009/2014 Strana 7

6¢C/8C



SLOVENSKA GRAFIA

2025

VYROCNA SPRAVA

UZPODv14 8
Suavaha =
verop1.01 ||DI€[ 2020363653 Ico 31321470
Ozna- STRANA PASIV tisto Beiné Gétovné obdoble | DeZPIostredne predchadzajice
Zenie b riadku 4 uétov nésobdoble
a c
AV, Ostatné fondy zo zisku r. 81 +r. 92 090
20 680 403 18 510 147
AV.1. [Statutame fondy (423, 42X) 091
2. Ostatné fondy (427, 42X 092
20 680 403 18 510 147
AVI. |Oceniovacle rozdlely z precenenia suget (r. 94 azr. 093
96)
AVI.1. |Oceriovacie rozdiely z precenenia majetku a zavizkov (+/- 094
414)
2. Oceriovacie rozdiely z kapitalovych Ugastin (+/- 415) 095
3. Oceriovacie rozdiely z precenenia pri zZiluceni, splynuti a 096
rozdeleni (+/- 416)
AVIl. |Vysledok hospodarenia minulych rokov r. 98 +r. 99 097
28 828 28 828
A.VI.1. |Nerozdeleny zisk minulych rokov (428) 098
28 828 28 828
2. Neuhradena strata minulych rokov (/-/429) 099
AVIIl. |Vysledok hospodarenia za uétovné obdobie po 100
zdaneni/+-/r.01-(r.81+r.85+r.86 2428 648 2411395
+r.87+r.90+r. 93 +r. .97 +r. 101 +r. 141)
B. Zavazkyr. 102+ r. 118 +r1.121+r. 122+ r. 136 + 1. 101
139 +r. 140 17 944 201 21242091
B.l Dlhodobé zavizky sdet (r. 103 +r. 107 az r. 117) 102
2609 798 2 255 607
B.l.1. [Dlhodobé zavézky z obchodného styku saget (r. 104 103
azr. 106)
1.a. ZAvazKy z obchodného styku vodi prepojenym uctovnym 104
jednotkdm (321A, 475A, 476A)
1.b. ZAvazky z obchodného styku v ramci podielovej ucasti 105
okrem zavazkov vodi prepojenym
uétovnym jednotkdm (321A, 475A, 476A)
1.c Ostatné zavizky z obchodného styku (321A, 475A, 476A) 106
2. Cista hodnota zakazky (316A) 107
3. Ostatné zavazky voci prepojenym Uctovnym jednotkam 108
(471A, 47XA) 2 000000 2000000
4. Ostatné zavazky v ramci podielovej U¢asti okrem zavézkov 109
voci prepojenym Stovnym
jednotkam (471A, 47XA)
5. Ostatné dlhodobé zavézky (479A, 47XA) 110
11 008
6. Dihodobé prijaté preddavky (475A) 1M1
7. Dihodobé zmenky na thradu (478A) 112
8. Vydané dlhopisy (473A/-/255A) 113
9. Zavazky zo socidlneho fondu (472) 114
21395 21124
10. Iné dihodobé zavézky (336A, 372A, 474A, 47XA) 115
‘ 23 696 39821
1. Dlhodobé zavéazky z derivatovych operacii (373A, 377A) 116
12. OdlozZeny dafovy zavazok (481A) 117
564 707 183 654
MF SR ¢. 18009/2014 Strana 8
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Savaha X X
vepopi.01 |[PI€| 2020363653 ico 31321470
- &is . Bezprostredne predchadzajuce
Z:T, STRAN;\ PASIV m:k‘:. Beiné uéto:né obdobie GEtovné obdoble
a c 5
B.IL Dlhodobé rezervyr. 119 +r. 120 118
637 488 618 665
B.Il1. |Zakonné rezervy (451A) 119
2. Ostatné rezervy (459A, 45XA) 120
637488 618 665
B.IIN. Dihodobé bankové Gvery (461A, 46XA) 121
6 075 667 7 269523
B.IV. Kratkodobé zavizky stéet (r. 123 +r.127 azr. 135) 122
4 489002 5049 565
B.iV.1. |Zavizky z obchodného styku sOcet (r. 124 aZr. 126) 123
2741447 3261168
1.a. Zavézky z obchodného styku vodi prepojenym uétovnym 124
jednotkam (321A, 322A, 324A, 325A, 326A, 32XA, 475A, 354 306 172 325
476A, AT8A, 4TXA)
1.b. ZAvazky 2 obchodného styku v ramei podielovej uéasti 125
okrem zavézkov voci prepojenym Utovnym jednotkam
(321A, 322A, 324A, 325A, 326A, 32XA, 475A, 476A,
1.c. Ostatné zavézky z obchodného styku (321A, 322A, 324A, 126
325A, 326A, 32XA, 2387141 3088 843
475A, 476A, 478A, 4TXA)
2. Cista hodnota zakazky (316A) 127
3. Ostatné zavazky voci prepojenym Uctovnym jednotkam 128
(361A, 36XA, 471A, 47XA)
4. Ostatné zavézky v ramci podielovej Ucasti okrem zavézkov 129
vot&i prepojenym G&tovnym jednotkadm (361A, 36XA, 471A,
47XA)
5. Zavézky vodi spoloénikom a zdruZeniu (364, 365, 366, 130
367,368, 398A, 478A, 479A)
6. Zavazky voci zamestnancom (331, 333, 33X 479A) 131
955 555 868 893
7. ZAvézky zo socidlneho poistenia (336A) 132
529917 488 797
8. Dariové zavézky a dotacie (341, 342, 343, 345, 346, 347, 133
34%) 230556 365575
9. Zavézky z derivatovych operacii (373A, 377A) 134
10. Iné zAvéizky (372A, 379A, 474A, 475A, 479A, 47XA) 135
31527 65 132
B.V. Kratkodobé rezervyr. 137 +r. 138 136
765 274 1563 815
B.V.1. |ZAkonné rezervy (323A, 451A) 137
672076 651543
2. Ostatné rezervy (323A, 32X, 458A, 45XA) 138
93198 912 272
B.VI.|BeZné bankové Gvery (221A, 231, 232, 23X, 461A, 139
46XA) 3366972 4484916
B.VIl.|Kratkodobé finanéné vypomoci (241, 249, 24X, 473A, 140
1-1255A)
C.[Casové rozlidenle sucet (r. 142 aZ r. 145) 141
297 961 326 068
C.1.jVydavky buducich obdobi dihodobé (383A) 142
2.|vydavky buddcich obdobi kratkodobé (383A) 143
3.]Vynosy buducich obdobi dihodobé (384A) 144
269 435 297 541
4.{Vynosy buducich obdobi kratkodobé (384A) 145
28 526 28 527
MF SR &. 18009/2014 Strana 9
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Vykaz ziskov a strat
U2 POD 2.- 01 DIC| 2020363653 iCo 31321470
Skutognost’
Ozna- Text Eislo bezprostredne predchadzajiuce
Eenie ;x rI-:ku bezné uctovné obdoble uétovné obdobie
a 1 2
* Cisty obrat (Cast’ GEt. tr. 6 podfa zdkona) 01
136 304 327 140 101 323
i Vynosy 2z hospodarske] ¢innostl spolu sticet {r. 03 a2 r. 09} 02
137 022 672 139 546 847
L Trzby z predaja tovaru (604, 607) o]
f. Trzby z predaja viastnych vyrobkov (601) 04
89 182 510 92 800513
. Trzby z predaja sluzieb (602, 606) 05
20 691 29195
[\ Zmeny staw wGtroorganizacnych zasob (+/-) (UStova skupina 61) 06
939 053 -256 975
V. Aktivacia (Uétova skupina 62) 07
261 858 158 854
VI Trzby z predaja dthodobého nehmotného majetku, dihodobého hmotného 08
majetku 2 099 596 1826955
a materialu (641, 642)
VI Ostatné wnosy z hospodarskej &innosti 09
(644, 645, 646, 648, 655, 657) 44 518 964 44 988 305
** Naklady na hospodarsku &innost' spolu 10
P+ 12413414+ 16+r.20+r. 21+1. 24 +1. 26+ 71. 26 133 266 291 135 319 165
A. Naklady wynaloZené na obstaranie 11
predaného tovaru (504, 507)
B. Spotreba materilu, energie a ostatnych 12
neskiadovatefnych dodévok (501, 502, 503) 50 877 998 54 919 144
[} Opramné polozky k zasobam (+/-) (505) 13
-20 667 19413
D. Sluzby (Uttova skupina 51) 14
15 279 066 14 541 338
E. Osobné nakiady (r. 16 az r. 19) 15
18 695 450 17 076 450
E.1. [Mzdowé nakiady (521, 522) 16
12 624 255 11 469 710
2, Odmeny &lenom orgéanov spalocnosti a 17
druzstva (523) 797 175 797 175
3, Néklady na sociélne poistenie 18
(524, 525, 526) 4571121 4102 437
4. Socialne naklady (527, 528) 19
702 899 707 128
F. Dane a poplatky (ictova skupina 53) 20
292 558 213601
G. Odpisy a oprawé polozky k dihodobému 21
nehmotnému majetku a dihodobému 2 624 553 3327 498
hmotnému majetku {r. 22 + r. 23)
G.1 Odpisy dihodobého nehmotného majetku 22
a dihodobého hmotného majetku (551) 2 624 553 3327498
2. Oprawné polozky k dihodobému 23
nehmotnému majetku a dihodobému
hmotnému majetku (+/-) (653)
H. Zostatkova cena predaného dihodobého 24
majetku a predaného materidlu (541, 542) 1823555 1548 497
I Oprawné polozky k pohfadékam (+/-) (547) 25
-47 159 -12 769
J. Ostatné naklady na hospodérsku ginnost 26
(543, 544, 545, 546, 548, 549, 555, 557) 43 740 937 43 685 993
e Vysledok hospodarenia z hospodarske) 27
&innosti (+/+) (r. 02 - r. 10) 3756 381 4227 682
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Vykaz ziskov a strat
Sepopa o1 €| 2020363653 |[I€o [31321470
Skutotnost’
Ozna- Toxt Eislo bezprostredne predchadzajace
gente b riadku bezné uitovné obdobis u&tovné obdobie
a c
1 2
* Pridana hodnota (r. 03+ r. 04 + 1. 06 + 28
LO6+r.07)-(rn 11+ 12+ 1. 13+ 1. 14) 24 267 715 23 251692
** Vynosy z finanénej ¢innosti spolu r. 30 29
4031413541394, 42+41.43+41. 44 513 386 473 338
Vill. | Trzby z predaja cennych papierov a 30
podielov (661) .
X Vynosy z dlhodobého finanéného majetku 31
suet (1. 32 az r. 34)
IX1. |Vynosy z cennych papierov a podielov 32
od prepojenych Ustownych jednotiek (665A)
2. Vynosy z cennych papierov a podiefov 33
v podielovej Uéasti okrem wnosov
prepojenych Uétownych jednotiek (665A)
3. Ostatné wnosy z cennych papierov a 34
podielov (665A)
X Vynosy z kratkodobého finanéného majetku 35
sucet (r. 36 az 1. 38)
X1 Vynosy z krétkodobého finanéného majetku 36
od prepojenych uctownych jednotiek (666A}
2. Vynosy z kratkodobého finandného majetku 37
v podislovej uéasti okrem vynosov
prepojenych Udtowych jednotiek (666A)
3. Ostatnéd wnosy z krétkodobého finanéného 38
majetku (666A)
. Vynosowe Uroky (r. 40 + r. 41) 39
482 566 456 355
X1 |[Vynosové troky od prepojenych 40
Gétownych jednotiek (662A) 481 926 456 355
2. Ostatné wnosowé Uroky (662A) 41
640
X Kurzové zisky (663) 42
30 820 16 253
XiIl. |Vynosy z precenenia cennych papierov a 43
wnosy z derivatowch operacii (664, 667)
XV. |Ostatné wnosy z finanénej Sinnosti (668) 44
730
b Naklady na finanénut éinnost spolu r. 46 45
1. 47T+1. 4847, 49+ 1. 62+ 1. 53+ 1. 64 976 640 1545818
K. Predané cenné papiere a podisely (561) 46
L. Néklady na kratkodoby finanény majetok 47
(566)
M. Oprawné poiozky k finangnému majetku a8
(+/-) (565)
N, Nékladové droky (r. 50 +r. 51) 49
732 741 1025199
N.1. |N&kladowé Uroky pre prepojené Udtoné 50
jednotky (562A)
2. Ostatné nakladové uroky (562A) 51
732 741 1025199
0. Kurzowé straty (563) 52
9096 54 494
P. Néklady na precenenie cennych papierov a 53
naklady na derivatové operacie (564, 567) 251533
Q Ostatné naklady na finanéna &innost 54
(568, 569) 234 803 214 592
MF SR €. 18009/2014 Strana 11
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UZP0ODv14_12

Vykaz ziskov a strat

(r. 66 -r. 67 - 1. 60)

Skutoénost’
Ozna- Text Eislo bezprostredne predchadzajiuce
enie bx riadku be3né udtovné obdobie uétovné obdoble
a ¢ 1 2
bl Vysledok hospodarenia z finantne) &6
Einnostl (+/-) (r. 29 - r. 46) -463 254 -1 072 480
“***  [Vysledok hospodarenia za udtovné 56
obdobie pred zdanenim (+/-} {r. 27 + r. &5) 3293127 3 155 202
R Dari z prijmov (r. 58 +r. 59) 57
864 479 743 807
R.1 (Dad z primov splatna (581, 595) 58
483426 857 884
2. Danf z prijmov odioZzena (+/-) (592) 59
381 053 -114 077
S. Prevod podielov na wsledku hospodarenia 60
spolo&nikom (+/- 596)
****  |Vysledok hospodarenia za uétovné 61
obdobie po zdaneni (+/-) 2 428 648 2411 395

MF SR €. 18009/2014

Strana 12



34/35



L

\ 4

[ POZNAMKY K UCTOVNE)
ZAVIERKE ZOSTAVENEJ
K 31. DECEMBRU 2025 ]




[Poznamky U¢ POD 3 - 01 | o¢l2 o 2 o 3 6 3 6 5 3| O[3 1 3 2 1 4 7 0]

Slovenska Grafia a.s.

1.  POPIS SPOLOCNOSTI

Spolodnost Slovenska Grafia a.s. (dalej len ,spoloénost”) je akciova spoiognost, ktora bola zaloZzena a do Obchodného registra bola zapisana
1. maja 1992 bola zapisand do Obchodného registra vedenom na Mestskom sude Bratislava Il v Bratislave, oddiel Sa, vlozka &. 355/B.
Spoloénost sidli na Peknej ceste 6, 834 03 Bratislava, Slovenska republika, identifikadné &islo (IC0) 31321470.

Hlavnym predmetom &innosti je:

1. vyroba periodickych a neperiodickych publikacii

2. vyroba hospodarskych a adjustaénych tiacovin a potla¢enych obalov

3. vyroba 3pecialnych polygrafickych vyrobkov a vyroba medziproduktov polygrafickej vyroby

Informacie o poéte zamestnancov

Nazov polozky Be2né uétovné obdoble Bezprostredne ‘:::g:;dzaj“’ uétovné
Priemerny prepogitany pocet zamestnancoy 381 367
Stav zamestnancov ku driu, ku ktorému sa zostavuje uétovna zavierka, z toho: 387 378
poCet veducich zamestnancov 8 8|

Informacie o Struktire spoloSnikov/akcionarov ku dfiu, ku ktorému sa zostavuje Gctovna zavierka a o Strukture spoloénikov/akcionarov do dfa jej
zmeny v priebehu (¢tovného obdobia

Struktara akecionarov Spolo&nost k 31. decembru 2025:

Vyska podielu na zdkladnom imani Podiel na hlasovacich Iny podiel na ostatnych
Spoloénik, akcionar prévach v % poloZkach VI ako na Zl v
J
absolutne v% %
Grafobal Group, a.s. 11 505 945 EUR| 86,33%) 86,33%) 0%
Drobni akcionar 1750 881 EUR 13,14% 13,14% ' 0%)|
Viastné akcie 71 577 EUR| 0,53%)| 0,53%)| 0%
Spolu 13 328 403 EUR 100%) 100%| 0%l
Struktira akcionarov Spolognosti k 31. decembru 2024:
Vyska podielu na zdkladnom imani Podiel na hlasovacich Iny podiel na ostatnych
Spotoénik, akcionar privach v % poloZkach VI ako na Zi v|
o
absolutne v % %
Grafobal Group, a.s. 11 505 845 EUR 86,33%) 86,33%, 0%
Drobni. akeionart 1751079 EUR 13,14%) 13,14% 0%
Vlastné akcie 71378 EUR| 0,54% 0,54% 0%
Spolu 13 328 403 EUR 100% 100%) 0%

Slovenska Grafia a.s. patri do skupiny podnikov GRAFOBAL GROUP akciovéa spolognost.

GRAFOBAL GROUP akciova spolognost, so sidlom v Bratislave,Kalin¢iakova 14083/33, zostavuje konsolidovanu udtovn( zavierku za skupinu
podnikov podra Medzinarodnych $tandardov pre finanéné vykaznictvo v zneni prijatom Eurépskou Uniou. Majoritnym akcionarom GRAFOBAL
GROUP akciova spolocnost je spolognost SLOVCOUPON, a.s., so sidlom v Bratislave, Kalingiakova 33, ktora zostavuje konsolidovanu Uétovnu
zévierku podla Medzinarodnych Standardov pre finan&né vykaznictvo v zneni prijatom Eurdpskou Uniou za najvaésiu skupinu podnikov. Tieto
konsolidované uétovné zavierky st uloZzené priamo v sidlach uvedenych spoloénosti.

Slovenska Grafia a.s. neméa povinnost zostavit' konsolidovani uctovnu zévierku a konsolidovand vyrodnu spravu, kedze podla §22 ods. 12
zékona © uétovnictve zostavenim len individuéinej Gétovnej zavierky Spolo&nosti sa vyznamne neovplyvni tsudok o finanénej situacii, nakladoch,
vynosoch a vysledku hospodarenia za konsolidovany celok.

Spolognost nie je necbmedzene rudiacim spolonikom v inych uétovnych jednotkéch.

13
Neoddelitelnou sugastou Uftovnej zavierky je sivaha, vykaz ziskov a strat a pozndmky.
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Slovenska Grafia a.s.

Clenovia 3tatutarnych organov k 31. decembru 2025:

Predstavenstvo (Konatelia)

Predseda; Ing. Albin Tuharsky
Podpredseda: Ing. Rudolf Rosskopf
Clen: Ing. Richard Kohat
Clen: Ing. Pater Kosik

Clen: Mgr. Pavol Jakubov
Clen: PhDr. Roman Jankovid
Clen: Mgr. René Sido

Dozorné rada

Predseda: PhDr.lvan Kmotrik, PhD.
Clen: Ing. Ladislav Haspel
Cien: Tomas Kmotrik
Clen: Mgr. Emilia Pravdova
Clen: Peter Kvatka

Vykonné vedenie
Generalny riaditel Ing. Rudolf Rosskopf
Ekonomicky riaditel PhDr. Silver Luco, PhD.
Vyrobny riaditel Ing. Peter Kosik
Obchodny riaditel pre New business Mgr. Pavol Jakubov
Obchodny riaditel pre strategickych klientov Mgr. René Sido
Technicko-investiny riaditel Mgr. Lubos Ciklamini

Valné zhromazdenie Spoloénosti schvalilo diia 10. jana 2025 spolognost Ernst & Young Slovakia, spal. s.r.o. ako auditora G&tovnej zavierky za
finanény rok konciaci do 31. decembra 2025.

2. ZAKLADNE VYCHODISKA PRE ZOSTAVENIE UCTOVNEJ ZAVIERKY

Uétovna zavierka bola zostavena podfa Zakona ¢&. 431/2002 Z.z. o Gétovnictve v zneni neskor§ich predpisov za predpokladu nepretrzitého trvania
jej Cinnosti a je zostavena ako riadna Ugtovna zéavierka.

Za rok kontiaci 31. decembra 2025 Spolo¢nost vykazala zisk po zdaneni vo vy3ke 2 428 648 EUR a EBITDA (zisk pred zdanenim+uroky+odpisy)
vo vyske 6,65 mil. EUR.

K 31. decembru 2025 SpoloCnost vykazuje kratkodobu Sast investiénych tverov v Uhrnnej vyske 1 548 244 EUR,
ktora pozostava z kratkodobej asti investiéného tveru vo vy$ke142 860 EUR v Tatra banke a kratkodobej Zasti investiénych tiverov z Exim banky
vo vySke 1 405 384 EUR.

Prevadzkoveé kontokorentné Gvery Zerpané k 31. decembru 2025 su prolongované v Tatra banke do 30.6.2026, v UniCredit Bank do 30.1.2026.

Ugtovnictvo vedie Spoloénost na zaklade dodrzania Zasovej a vecnej suvislosti nakladov a vynosov. Za zaklad sa ber vietky naklady a vynosy,
ktoré sa vztahujii na Uétovné obdobie bez ohlladu na datum ich platenia.

PenaZné adaje v Gltovnej zavierke sU uvedené v celych EUR, pokial nie je urdené inak.

Pohfadavky a zavézky sa v slvahe vykazuju ako dlhodobé alebo kratkodobé podla zostatkovej doby ich splatnosti ku diiu, ku ktorému sa
zostavuje utovna zavierka. Cast' dihodobej pohfadavky a Gast dihodobého zavazku, ktorych splatnost' nie je dlhdia ako jeden rok odo diia, ku
ktorému sa zostavuje Uétovna zavierka, sa vykazuju v sivahe ako kratkodobé pohladavka alebo kratkodoby zavazok.

U&tovna zdvierka spolognosti za predchadzajlice UStovné obdobie k 31. decembru 2024 bola schvalena valnym zhromaZdenim spolo€nosti diia
10. jina 2025.

14
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Slovenska Grafia a.s.

3. VSEOBECNE UCTOVNE ZASADY A METODY,

Uétovné zasady a metddy, ktoré spoloénost pousivala pri zostaveni G&tovnej zavierky za rok 2025 a 2024 s( nasledovné:
a) Dihodoby nehmotny majetok

Nakupovany dihodoby nehmotny majetok sa ocefuje v obstaravacich cenach, ktoré obsahuju cenu obstarania a naklady suvisiace s jeho
obstaranim.

Dihodoby nehmotny majetok nadobudnuty bezodplatne sa ocenuje redlnou hodnotou, o je cena, za ktorl by sa majetok obstaral v Ease, ked sa o
fiom Gétuje.

Dihodoby nehmotny majetok vytvoreny vlastnou ¢innostou sa ocefiuje vlastnymi nakladmi, ktoré zahriuju priame materidlové a mzdové naklady a
vyrobné rezijné naklady (pripadne Cast spravnych nakladov).

Odpisovanie

Dihodoby nehmotny majetok sa odpisuje podla odpisového planu, ktory bol zostaveny na zaklade predpokladanej doby jeho pouZivania
zodpovedajlicej spotrebe buddcich ekonomickych UZitkov z majetku. Odpisovat sa zadina prvym diiom mesiaca nasledujiceho po uvedeni
majetku do pouzivania. Nehmotny majetok, ktorého obstaravacia cena (resp. vlastné naklady) neprevysi 2 400 EUR, sa nezaraduje na Gcty
dihodobého majetku a odpisuje sa jednorazovo pri uvedeni do pouZivania.

Predpokladana doba

pouzivania Roéna odpisova sadzba Metdda odpisovania
Aktivované naklady na vyvoj - - -
Softver 5 20% linearna
Ocenitelné prava - - -
Goodwill - - -

Ostatny dihodoby nehmotny majetok - - -

V pripade prechodného zniZenia uZitkovej hodnoty dihodobého nehmotného majetku sa tvori opravna poloZka vo vyske rozdielﬁ jeho zistenej
uzitkovej hodnoty a zostatkovej hodnoty.

b) Dihodoby hmotny majetok

Nakupovany dihodoby hmotny majetok sa ocefiuje v obstardvacich cenach, ktoré zahffiaji cenu obstarania, naklady na dopravu, clo a dalSie
naklady suvisiace s obstaranim.

Dihedoby hmotny majetok nadobudnuty bezodplatne sa ocefiuje redlnou hodnotou, &o je cena, za ktortl by sa majetok obstaral v ¢ase, ked sa o
flom Gctuje.

Dlhodoby hmotny majetok vytvoreny viastnou Zinnostou sa ocefiuje viastnymi nakladmi, ktoré zahriiuj0 priame materidlové a mzdové nékiady a
vyrobné rezijné naklady (pripadne &ast spravnych nakladov).

Naklady na technické zhodnotenie dihodobého hmotného majetku zvy3uju jeho obstaravaciu cenu. Opravy a tdrzba sa G&tuji do nakladov.

Odpisovanie

Dihodoby hmotny majetok sa odpisuje podia odpisového planu, ktory bol zostaveny na zakiade predpokladanej doby jeho pouzivania
zodpovedajlicej spotrebe budticich ekonomickych GZitkov z majetku. Odpisovat sa zadina prvym difiom mesiaca nasledujiceho po uvedeni
majetku do pouzivania. Hmotny majetok, ktorého obstardvacia cena (resp. viastné naklady) neprevydi 1 700 EUR, sa nezaraduje na udty
dlhodobého majetku a odpisuje sa jednorazovo pri uvedeni do pouzivania.
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Predpokladana doba pouzivania, metéda odpisovania a odpisova sadzba sl uvedené v nasledujticej tabulke;

Predpokladané doba

pouzivania Roéné odpisova sadzba Metdda odpisovania
Stavby 20-40 rokov 2,5-5% linearna
Stroje, pristroje a zariadenia 6-12 rokov 8,3-16,7% linearna
Dopravné prostriedky 4 roky 25% linearna
Inventar 8 rokov 18,70% linearna

Iny dihodoby hmotny majetok - - -

V pripade prechodného zniZenia UZitkovej hodnoty dlhodobého hmotného majetku sa tvori opravna polozka vo vyske rozdielu jeho zistenej
uzitkovej hodnoty a zostatkovej hodnoty.

¢) Finan&ny majetok

Cenné papiere a podiely sa oceiiuju pri nadobudnuti obstaravacimi cenami, t.j. vratane nakladov suvisiacich s obstaranim.

Ku diu, ku ktorému sa zostavuje Gctovna zavierka, sa cenné papiere a podiely ocefiujti v obstaravacej cene.

Ocenenie cennych papierov a podielov sa upravi opravnymi polozkami, ak existuje opodstatneny predpoklad znizenia ich hodnoty pod ich igtovnu

hodnotu. Opravna polozka sa Uctuje v sume odpodstatneného predpokliadu zniZenia hodnoty cennych papierov a podielov oproti ich oceneniu v
uctovnictve.

d) Zéasoby

Zasoby nakupované sa ocenuji obstaravacou cenou, ktora zahriuje cenu, za ktoru sa majetok obstaral, a naklady suvisiace s obstaranim (clo,
prepravu, poistné, provizie a pod.) znizené o zlavy z ceny. Zlava z ceny poskytnuta k uz predanym alebo spotrebovanym zasobam sa Gctuje ako
znizenie nakladov na predané alebo spotrebované zasoby. Spolo¢nost' U¢tuje o zasobach spdsobom A tak, ako to definuju postupy uétovania.
Ubytok zasob sa Uiétuje v cene zistenej metddou FIFO.

Zasoby vytvorené vlastnou cinnostou sa oceriuji viastnymi nakladmi. Viastné néklady su priame naklady (priamy material, priame mzdy a ostatné
priame naklady) a ¢ast nepriamych nakladov bezprostredne stvisiacich s vytvorenim zasob viastnou &innostou (vyrobna rézia).

Zasoby novo zistené pri inventarizacii sa ocefiujli realnou hodnotou, za ktor by sa majetok obstaral v Ease, ked sa o fiom Uétuje.

Ak sU obstaravacia cena alebo vlastné naklady zasob vy3sie nez ich Cista realizaéna hodnota ku dfiu, ku ktorému sa zostavuje Uctovna zavierka,
vytvara sa opravna polozka k zasobam vo vyske rozdielu medzi ich ocenenim v G&tovnictve a ich istou realizagnou hodnotou. Cista realizaéna
hodnota je predpokladana predajna cena zasob zniZzena o predpokladané naklady na ich dokonéenie a naklady suvisiace s ich predajom.

e) Pohladavky

Pohfadavky sa pri ich vzniku ocefiuju ich menovitou hodnotou. Opravna poloZka sa vytvara k pochybnym a nedobytnym pohladdvkam, kde
existuje riziko nevymozitelnosti pohfadavok.

Stcasna hodnota pohfadavky sa podita ako sUcet sGcinov budlicich pefiaznych prijmov a prisludnych diskontnych faktorov.

f) Naklady budicich obdobi a prijmy budicich obdobf

Naklady buducich obdobi a prijmy buddcich obdobi st vykazané vo vyske, ktora je potrebna na dodrzanie zasady vecnej a Easovej suvislosti s
Gétovnym obdobim.

g) Zavizky

Zavazky pri ich vzniku sa oceriuji menovitou hodnotou. Zavazky pri ich prevzati sa ocefiuju obstaravacou cenou. Ak sa pri inventarizacii zisti, Ze
suma zavazkov je ina ako ich vy3ka v Utovnictve, uvedl sa zavazky v ustovnictve a v Uctovnej zavierke v tomto zistenom oceneni.

Dlhodobé, kratkodobé dvery sa vykazuji v menovitej hodnote. Za kratkodoby lver sa povazuje aj ast' dlhodobych Gverov, ktora je splatna do
jedného roka od stvahového diia.
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h) Zamestnanecké pozitky

Platy, mzdy, prispevky do $tatnych déchodkovych a poistnych fondov, platena rocna dovolenka a platena zdravotna dovolenka, bonusy a ostatné
nepefiazné poitky (napr. zdravotna starostlivost) sa tituju v Uétovnom obdobi, s ktorym vecne a ¢asovo stivisia.

i) Rezervy

Rezerva je zavazok predstavujlci existujiocu povinnost SpoloZnosti, ktora vznikla z minulych udalosti a je pravdepodobné, Ze v budlcnosti zniZi jej
ekonomické GZitky. Rezervy st zavézky s neuritym Sasovym vymedzenim alebo vySkou a ocefiuji sa odhadom v sume potrebnegj na splnenie
existujlicej povinnosti ku diu, ku ktorému sa zostavuje Gétovna zavierka.

Tvorba rezervy sa Uctuje na vecne pristudny nakladovy alebo majetkovy tcet, ku ktorému zavazok prisiicha. Pouzitie rezervy sa uétuje na tarchu
vecne prisiudného Utu rezerv so slvztaznym zapisom v prospech vecne prisludného Gtu zavazkov. Rozpustenie nepotrebnej rezervy alebo jej
Casti sa tctuje opaénym G&tovnym zépisom ako sa GiStovala tvorba rezervy.

Rezerva na bonusy, rabaty, skonta a vratenie kipnej ceny pri reklamacii sa tvori ako znizenie povodne dosiahnutych vynosov so stivztaznym
zapisom v prospech Uctu rezerv.

Spolo&nost vytvorila rezervy na dovolenky vratane zdravotného a socidlneho poistenia

(dalej len ,ZSP"), rezervu na zamestnanecké pozitky, rezervu na audit a na vyroénd spravu, rezervu na roéné odmeny vratane ZSP, rezervy na
mnozstevné zlavy, skonta a reklamacie.

Podmienené zavézky (pokial existuji) nie su vykazané sdvahe z dévodu vysokej neistoty pri stanoveni ich vy3ky alebo terminu plnenia.

J} Vydavky budtcich obdobi a vynosy buddcich obdobi

Vydavky buddcich obdobi a vynosy budticich obdobi si vykazané vo vyske, ktora je potrebna na dodr2anie zasady vecnej a Casovej stvislosti s
uétovnym obdobim. :

k} Vlastné imanie

Viastné imanie sa sklada zo zakladného imania, emisného aZia , kapitalovych fondov, ocefiovacich rozdielov, zakonného rezervného fondu a
vysledku hospodarenia v schvafovacom konani. ‘

Zakladné imanie spoloCnosti sa vykazuje vo vy3ke zapisanej v obchodnom registri okresného/krajského sudu. Pripadné zvy$enie alebo zniZenie
zakladného imania na zaklade rozhodnutia valného zhromazdenia, ktoré nebolo ku diiu G&tovnej zavierky zaregistrované, sa vykazuje ako zmeny
zékladného imania. Vklady presahujice zakladné imanie sa vykazujli ako emisné azio. Ostatné kapitalové fondy st tvorené pefiaznymi &i
nepenaznymi vkladmi nad hodnotu zékladného imania, darmi, a pod.

Spoloénost vytvara zakladny rezervny fond v zmysle obchodného zakonnika.

I) Transakcie v cudzich menach
Majetok a zavazky vyjadrené v cudzej mene (okrem preddavkov prijatych a poskytnutych) sa prepodéitavaji na eura referenénym vymennym

kurzom urenym a vyhlasenym Eurdpskou centralnou bankou alebo Narodnou banku Slovenska v defi predchadzajdci difu uskutoénenia
ucétovného pripadu alebo v def, ku ktorému sa zostavuje U¢tovna zavierka. Vzniknuté kurzové rozdiely sa ustuju s vptyvom na vysledok

m) Vynosy

Viynosy z predaja vyrobkov sa vykazuji v momente prenosu rizika a vlastnictva vyrobku, obvykle po dodavke. Ak sa Spolo&nost zaviaZe dopravit
vyrobky na uréité miesto, vynosy sa vykazuji v momente dorucenia vyrobku do ciefového miesta.

Vynosy z predaja sluzieb sa vykazujl v i&tovnom obdobi, v ktorom boli siuzby poskytnuté s ohfadom na stav rozpracovanosti danej sluzby. Tento
je zisteny na zaéklade skutone poskytnutych siuzieb ako pomernej asti k celkovému rozsahu dohodnutych sluZieb.

Vynosy sa vykazuju po odpoéitani dane z pridanej hodnoty, zliav a zraZok (rabaty, bonusy, skonta, dobropisy a pod.). Vynosové troky sa Gétuju v
uétovnych obdobiach, ktorych sa vecne a &asovo tykaju.

Vynosy Spolognosti tvoria najma trzby z predaja periodickych a neperiodickych polygrafickych vyrobkov, ako su Zasopisy, letaky, katalégy a pod.
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n) Derivéty

Derivaty sa pri nadobudnuti ocefuji cenou obstarania a ku dfiu, ku ktorému sa zostavuje U&tovna zavierka, redinou hodnotou.

o) Finanény lizing

Finanény leasing. Finanény leasing je obstaranie dlhodobého hmotného majetku na zaklade najomnej zmiuvy s dojednanym pravom kapy
prenajatej veci za dohodnuté platby pogas dohodnutej doby ndjmu tohto majetku. Stiéastou dohodnutych platieb je aj kipna cena, za ktort na
konci dohodnutej doby prechadza viastnicke pravo k prenajatému majetku z prenajimatela na najomcu. Dohodnuté doba najmu je najmenej 60%
doby odpisovania podla dafiovych predpisov, nie v8ak menej ako 3 roky. V pripade najmu pozemku je doba najmu najmenej 60% doby

odpisovania hmotného majetku zaradeného do odpisovej skupiny 4. Kazda platba najomného je alokovana medzi splatku istiny a finanéné naklady,
ktoré su vypogitané metdédou efektivnej Urokovej miery. Finanéné naklady sa vykazujt ako UGroky.

Finanény leasing sa aktivuje v G¢tovnictve najomeu v def prijatia majetku na prislusny U¢et majetku so sGvztaznym zapisom v prospech
zavazkov z najmu v oceneni, ktoré sa rovna celkovej vyske dohodnutych platieb znizenych o nerealizované finanéné naklady. Majetok
obstarany formou finanéného prenajmu sa odpisuje v Gétovnictve najomeu.

Operativny leasing. Prenajom majetku formou operativneho leasingu sa Uctuje do nakladov priebezne pogas doby trvania leasingove]
zmluvy.

p) Opravné polozky

Opravné polozky sa tvoria na zaklade zasady opatrnosti, ak je opodstatnené predpokladat, Ze doslo k znizeniu hodnoty majetku oproti jeho
oceneniu v udtovnictve. Opravna polozka sa U¢tuje v sume opodstatneného predpokladu znizenia hodnoty majetku oproti jeho oceneniu
v Gétovnictve.

r) Daii z prijmu

Naklad na dari z prijmov sa poéita pomocou platnej danovej sadzby z tétovného zisku upraveného o trvalé alebo doasne dafiovo neuznatelné
nakiady a nezdadované vynosy. OdioZené dane (odloZena daftova pohladavka a odloZeny dafiovy zavézok) sa vztahuju na:

- dotasné rozdiely medzi G&tovnou hodnotou majetku a Uctovnou hodnotou zavédzkov vykazanou v suvahe a ich dafiovou zakladiou,

- moznosti umorovat dafiovd stratu v buddcnosti, pod ktorou sa rozumie moznost’ odpocitat dafiovi stratu od zékladu dane v buducnosti,
- moznost previest nevyuzité dafiové odpoctty a iné dafiové naroky do buddcich obdobi.

O odloZenom darfiovom zavézku Udtuje spolognost vidy, o pohladavke Gctuje, ak je realizovatelna.

s) Zamestnanecké pozitky

Platy, mzdy, prispevky do $tatnych déchodkovych a poistnych fondov, platena roéna dovolenka a platena zdravotna dovolenka, bonusy a ostatné
nepefiazné pozitky (napr. zdravotna starostlivost) sa tétuju v Gétovnom obdobi, s ktorym vecne a dasovo stvisia.

t) Opravy chyb minulych Gétovnych obdobi

Spoloénost v beznom uctovnom obdobi neuétovala o oprave vyznamnych chyb minulych obdobi.
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4. DLHODOBY MAJETOK

a) Dlhodoby nehmotny majetok
Informécie o dlhodobom nehmotnom majetku

Beiné Gétovné obdobie 2025
Dihodoby nehmotny majetok Aktivovan(_é né.klndy Softvér Ocenfterné Goodwill Ostatny DNM Obstaravany F::‘:v:c'!(c):tar\‘::(t);é Spolu
na vyvoj prava ONM na DNM
Prvotné ocenenie
f;‘;:;’:‘émk" uétovného 0 888 192 0 0 0 28 667 0 916 859
Prirastky 0 16 451 0 0 0 57 789 0 74 240
Ubytky 0| -12627 0 0 0 0 0 -12 627
Presuny 0 1832 0 0) 0 -1932 0 0]
Stav na konci igtovného obdobia 0 893 94BI 0 0| 0 84 524 0 978 472
Opravky
Stav n:a zaciatku uétovného 0 831011 o o 0 0 o 831011
Prirastky 0 29 062, 0 0 0 0 0 29062
Ubytky 0 12627 0 0 [ 0 0 -12 627|
Presuny 0 0 0 0 0 0 0 0
Stav na konci uétovného obdobia 0 847 445l 0 0 0 0 0 847 448
Opravné polozky
S:a)v rL1a zagiatku tétovného 0 0 0 o 0 0 0 0
Prirastky 0 0 o] 0] 0 o] 0 0
Ubytky 0 0 0 0 0 0 0 0
Presuny 0 0 0 0 0 0 0 0|
Stav na konci uétovného obdobia 0 0 0 Q 0 0 0 9
Zostatkova hodnota
i:;‘:):i:"éia'k" détovnéha 0 57 181 0 0 0 28667 0 85 848
Stav na konci Uétovného obdobia 0 46 502 0 0 0 84 524 0 131 026
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Bezprostredne predchadzajice Gétovné obdobie 2024
Dihodoby nehmotny majetok Aktivované naklady Softvér Ocenitelné Goodwill Ostatny DNM Obstaravany Z::Z:‘;:; Spolu
na vyvoj prava DNM na DNM
Prvotné ocenenie
Stav na zadiatku détovného 0 878 135 0 0 0 6000 o 884 135
Prirastky 0 10 057 0 0 0 22 6867| 0] 32724
Ubytky 0 o] 0| 0| 0| 0| [s] 0|
Presuny 0 0 0 0 0 0 0 0
Stav na konci Gétovného obdobia 0 888 192 0| 0 0 28667 0 916 859
Opravky
Sta)v r:a zadiatku uétovného 0 798 422 0 0 o o 0 798 422
Prirastky 0) 32589 0 0| 0 0 0 32 589
Ubytky 0 of s} 0 0) [s] 0 0
Presuny 0 0 0 0 0 0 0 0
Stav na konci uétovného obdabia ol 831011 0 0l 0 0 0 831011
Opravné poloZky
E:’VO ::azabiatku uttovného 0 0 0 0 0 0 0 o
Prirastky 0 0 0 0 0 0 0 0|
Ubyticy 0 0 0 0 0 0 0 0
Presuny 0 0 0 0 0 0 0 0
Stav na konci G¢tovného obdobia 0) 0 0] 0 0] 0 0 0
Zostatkova hodnota
i:}‘d"o:?:"ﬁ"k” uétovného g 79713 o o 0 6000 o 85713
Stav na konci Gdtovného obdobia 0 57 181 0 0 0 28 6867 0] 85 84BI
Dihodoby nehmotny majetok Hodnota za beZné Gétovné obdobie pre:‘:: : d‘::j;:ebzzf;::térii:zbie
Dihodoby nehmotny majstok, na ktory je zriadené zalozné pravo 0 0
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b) Dihodoby hmotny majetok

Informacie o dlhodobom hmotnom majetku

Beiné uétovné obdobie 2025
Samostatné
Dihodoby hmotny hnutef'né veci Pest::la':erské Z4kladné Obstarédvany Poskytnuté
majetok Pozemky Stavby a sabory ¥ stado a tazné| Ostatny DHM 4 preddavky Spolu
. trvalych L DHM
hnutelfnych zvieratd na DHM
h porastov
vec|

Prvotné ocenenie

Stav na zaiatku 2129400 14196801] 73808 739 0 0 59 857, 59 942 149 098] 90 403 835
uEtovného obdobia

Prirastky o 39 322 1410 468 0| 0 0 240 054 28275 1718119
Ubytky 0 -10587|  -4027 438 0 0 0 0 o| -4 038 025
Presuny 0 0 195 715' 0 0 0 -46 622 -149 096 0
Stavnakonci 2120400] 14225536 71387 487 0 59 857 253 374 28 275| 88 083 929
uétovného obdobia |

Opravky

Stav na za&iatku

iEtovného obdobia 0 12808487| 63291293 0 0 0 0 of 78 097 780
Prirastky 0 526 098 2 069 396 0 0 0 0 o] 2595492
Ubytky o -10587]  -4026 783 [o 0 0 0 o| -4 037 370
Presuny 0 0 0 0 0 0 0 0 0|
Stav na konci

itovného obdobia o 13321996 61333906 0 0 0 o| 74 655 902,
Opravné polozky

Stav na zaciatku

ugtovného obdobia 9 0 0 o 0 9 0 0 0
Prirastky o 0 0 0 0 0 o 0 0
Ubytky 0 0| 0| 0 of of 0 o) 0
Presuny 0 0 0 0 0 0 0 0 0
E‘."' na konl 0 0 o 0 o 0 g o
Zostatkové hodnota
{Stav na zadiatku 2129 400 1300314] 10517 448 0 0 59 857 59942 149 096| 14 306 055
uétovného obdobia

Stav na konci 2129 400 903 540| 10 053 581 0 0 59 857, 253 374 28 275| 13 428 027
uétovného obdobia
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Bezprostredne predchéidzajlice Uétovné obdobie 2024
7 g Samostatné Pestovatef- ské
Dlhodob.y hmotny hnutefné veci celk Zakladné Obstaravany | Poskytnuté
majetok Pozemky Stavby a subory ’y stado a tazné] Ostatny DHM Y preddavky Spoiu
. trvalych . DHM
hnutelnych zvierata na DHM
. porastov
veci
Prvotné ocenenie
Stav na zadiatku 2129400]  14151803] 71961306 0 0 sa857| 1223787 468 746 89 994 899
uétovného obdobia
Prirastky [ 44 998] 1463 332 0 0 56 402 149 096| 17138628}
Ubytky of 0 -1 304 892 0| 0 o -1304 892
Presuny 0 0 1688 993 0 0 0 -1220 247 -468 7486 0|
?tav na koncl o 2 129 400 14 196 804 73 808 739 0l 0] 59 857 59 942 149 096] 80 403 835
aétovného obdobia
Opravky
Stav na zaéiatku
GEtovného obdobia 0 12 268 699 61836 716 0| 0| 0] 0 0] 74 105 415]
Prirastky 0 537 788} 2617 107 0 0 ) 0 0] 3154895
Ubytky 0 0 1 162 530 0 0 0| 0 0] 1162530
Presuny 0 0 0j 0 0] 0] 0 0 0
Stav na koncl
(1&tovného obdoblia 0 12 BOG 487| 63 281 293 0 0 0 ] ol 76 097 780
Opravné polozky
Stav na za&iatku
u&tovného obdobia 0 0 0 0 0 0 0 0 9
Prirastky 0j 0 0 0 0 0] 0 0 0
Ubytky 0| 0 0 0 [¢] of 0 0 0
Presuny 0 0 0] 0 0 0 0 0 0
Stav na konci
atovného obdobia o 9 0 o 0 0 o 9 9
Zostatkova hodnota
Stav na zatiatku
\i&tovného abdobia 2129 400 1883 104 10 124 590 0 0 59 857| 1223 787 468 746] 15 889 484
Stav na konci
a&tovného obdobial 2 129 400 1390314 10 517 446 Q 0 5¢ 857, 59 942 148 096] 14 306 055
Hodnota za bezprostredne
Dihodoby hmotny majetok . .Hodnata z b?iné predchadzajlce uétovné obdobie
uétovné obdobie 2025
2024
Dihodoby hmotny majetok, na ktory je zriadené zalozné pravo 7 486 261 12 098 132
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Slovenska Grafia a.s.

Investiény Gver od Tatrabanky - zdlozné pravo na nehnutelny majetok

Pozemok parc £.17346/2 o vymere 4 637 m2
Pozemok parc.3.17346/3 o vymere 772 m2
Pozemok parc.£.17346/4 o vymere 921 m2
Pozemok parc.2.17346/11 o vymere 7 129 m2
Pozemok parc.&.17346/12 o vymere 608 m2
Pozemok parc.&.17346/17 o vymere 458 m2
Pozemok parc.£.17346/18 o vymere 2 194 m2

Stavba stip.¢. 9596 sklad papiera a hot.vyrobkov na pozemku 17346/3
Stavba stip.&. 9597 sklad papiera a pom. materialu na pozemku 17346/4
Stavba sdp.&. 2463 ofsetova strojovita SO 301 na pozemku 17346/18

Investiény tver od Tatrabanky — zalozné pravo na hnutefny majetok

Ofsetovy rotaény tlaovy stroj manroland typu Lithoman s &islom vyrobku 4040509 (L48)
Ofsetovy rotaény tlaovy stroj manroland typu Lithoman s &islom vyrobku 4080681 (4080697) (L64)

Investiény fiver od EXIMBANKY - zaloZné pravo na hnutefny majetok

Rekuperatory tepla, ev.¢islo /vyr.&islo :310094/11585220,1158210,11585200,11585230

Nizkotepelny teplovodny kotol, ec.&islo/vyr.&islo: 310094/7184513, 501055,402905315

Vysokozdvizny vozik, ev.&islo/vyr.&islo 610131/516328F 00112, 84271010

Skladaci stroj STAHL TA 52/6(26049) &. 1224414033,ev.8./vyr.&.:410865/Nr.1224414033(26049)

Skladaci stroj H+H Pocket Folding Unit M7.46, rok vyroby 2008, eviden&né Cislo/vyrobné &islo: 410864/M7.46/35-72-T4-HSG
Nakladag stream feeder — frikény naklada¢ FRK, evidencné &islo/vyrobné &islo: 410866/TA 4415

Pouzity vyklada€ H+H Flat Track Delivery Unit M7 Typ 701, rok vyroby 2012, evidenéné Gislo/vyrobné &islo: 410867/No.143/15
Trabkovnica pre chiadiacu veZu Baltimore pre L32, evidenéné/vyrobné &islo: 410166TZH/PN2COILVFL9620-AXIMA.EXE
Chiadiaci stroj DAIKIN II, typ EWWQC11B-XS010, eviden&né/vyrobné &islo; 310105/CH16G01454KKKXXX

Spriahnuty Sjjaci systém SPEEDLINER, evidencné/vyrobné ¢islo: 410843/SP-16001/P-43093

Kompresor Atlas Copco, evidenéné/vyrobné &islo: 310104/AP] 623514

Vyrobny monoblok, evidenéné/vyrobné &islo: 100021/CaD-1.PP+1NP

Pec VITS, evidencné/vyrobné Cislo: 410794/VITS OTS0127

Technoldgie stivisiace s projektom modernizacie tepelného hospodarstva:
- Krizovy ukladaé KL540, evidenéné/vyrobné &islo: 410873/KL540 LiftPack,
- Tepelné cerpadlo Toshiba VRF SMMSi-MMY-MAP1004HT8P-E, evidencné/vyrobné &islo: 410870/52200250
- Klimatizagné zariadenie Toshiba, evidenZné/Vyrobné Eislo: 410870/62400067; 62400066; 62400104; 62400334; 62400349

ASIR - opticontrol na drétosicku MM, dodavatel Muller Martini Eastern Europe GmBH

Kamerovy systém na detekciu prietrhu papiera, dodavatel Procemex LTD, Retrofit KBA Compacta C818, dodavatel KBA - Digital & WebSolutions
AG, zariadenie na nanasanie 100% silikénu, dodavatel Contiweb,

Paskovacka Tandem, dodavatel Schneoder ¢ Ozga GmbH & Co,

Klimatizacia, dodavatel MSD Company, spol. s.r.o.,

Vysokozdvizny vozik RX 60-40, dodavatel STILL SR s.r.0.

REAJET - kamerovy systém na kontrolu QR kédov, evidenéné Cislo/vyrobné Gislo 410896/700005147935, 700005147938, dodavatel AJP - tech
spol. s.r.o.,

Baliaca linka na palety, evidencné &islo/vyrobné &islo 410892/S 7-1214, dodavatel OY M HALOILA AB,

Paskovacka s otocnym stolom L48, eviden&né &islo/vyrob.gislo 410897/SO 1000.2K, dod. Merten Maschinenbau und Vetriebs GmbH
Paskovatka s otodnym stolom L48, eviden&né &islo/vyrob. &islo 410898/SO 1000.2K, dod.Merten Maschinenbau und Vetriebs GmbH,
Paskovacka s otodnym stolom Ferag, evidenéné &islo/vyrobné Gislo 410899/SO 1000.2K ,

Robot za dokoncovacie spracovanie za tlaovy stroj Compacta, vyrobné &islo PT.013-1258, inventarne &islo 410893, dodavatel Merten
Maschinenbau und Vertriebs GmbH,

Robot za dokongovacie spracovanie za tlacovy strojLithoman 48, vyrobné &islo 20.2068-R, inventarne &islo 410894, dodavatel SYSTEM GmbH
&CO.

Robot za dokonéovacie spracovanie za tlacovy stroj Lithoman 64, vyrobné &islo 20.2068-R, inventarne &islo 410895, dodavatel SYSTEM GmbH
&CO.

VZV Jungheinrich EJC 212, vyrobné &islo 90627527, inventarne &islo 610160, dodavatel' Jungheinrich spol. s.r.o.
VZV Jungheinrich EJC 212, vyrobné &islo 90627528, inventarne &islo 810162, dodavatel Jungheinrich spol. s.r.o.
Paskovacka s otodnym stolom, vyrobné &islo 8486, inventarne Cislo 410900, dodavatel Merten Maschinenbau und Vertriebs GmbH,
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Slovenska Grafia a.s.

Zariadenie na nanasanie 100% silikénu, vyrobné &islo CFA-00009, inventarne &islo TZH410794, dodavatel Contiweb B.V.

Krizovy vyklada& na L48, vyrobné &islo 3611002, inventarne &islo 410901, dodavatel SYSTEM Gmbh & , cena 75 000 EUR
Elektronicky CTP systém pripravy tlaée KODAK, vyrobné &islo: 015-01295A-04, inventarne ¢islo: 410903, dodévatel DESIGN PRINT s.r.o,
Dopravny a sortirovaci systém NELA, vyrobné &islo: VR067417, inventarne &islo: 510560, dodavatel DESIGN PRINT s.r.o.

Hydraulické kontajnerové &erpadio na L48, vyrobné &islo: 3611002, inventarne &islo: 410902, dodavatel - G+P Technik s.r.o.
Hydraulické kontajnerové Serpadlo na L64, vyrobné &islo: 3611002, inventarne &islo: 410904,dodavatel - G+P Technik s.r.0.

Skladaci stroj STAHL KH 78/82, vyrobné Cislo: 1224443576, inventarne &islo: 410905, dodavatel - Heidelberg Slovensko, s.r.0.

V2V Jungheinrich EJC 110, vyrobné &islo: 90642465, inventarne &islo: 610164, dodavatel - Jungheinrich spol. s.r.o.

VzV Jungheinrich EJC 110, vyrobneé &islo: 90642466, inventarne &islo: 610165, dodavatel - Jungheinrich spol. s.r.o.

VZV Jungheinrich EJC 110, vyrobné &islo: 90641166, inventarne ¢islo: 610166,dodavatel - Jungheinrich spol. s.r.0.

VZV Jungheinrich EJC 110, vyrobné &islo: 90641167, inventarne &islo: 610167, ,dodavatel - Jungheinrich spol. s.r.0.

Envelope stroj, v.&. - 5585, inv.&. - 410907, dodavatel - CMC SpA,

Stroj na &istenie odpadovej vody, v.¢. - 20220307, inv. &. - 410910, dodavatel - AQUAFLOT spol. s r.o.

Lis HSM VK 4812, v.€. - 400010057, inv.¢. - 510569, dodavatel - LFM - servis SK s.r.0.

Kolbus KM 600, v.&. - 1028, inv.¢. - 410911, dodavatef - Muller Martini Eastern Europe GmbH

Kompresor Atlas Copco GA110BVDS+FF, vyrobné &islo: API 237467, inventarne &islo 310121, dodavatel ACJ s.r.o.

Kompresor Atlas Copco GA110BVDS+FF, vyrobné Gislo: API 237466, inventarne Cislo 310122, dodavatel ACJ s.r.o.

Kompresor Atlas Copco GA75+FF, vyrobné Gislo: AP 636376, inventarne &islo 310123, dodavatel ACJ s.r.o.

Nadradeny systém Equalizer pre kompresory, vyrobné &islo: 3002123-217/3002124-457, inventarne &islo: 310124, dodavate! ACJ s.r.0.

Absorpény chladiaci stroj s chladiacimi veZami, vyrobné &islo: 50612NO7990726, inventarne &islo: 310118, dodavatel ENGIE Services a.s.
Ofsetovy harkovy stroj Rapida 106-8+L, vyrobné &islo: 377660, inventarne &islo: 410906, dodavatef H.ROESINGER & PARTNER EURL

VZV Jungheinrich EFG 216k, vyrobné &islo; FN538152, inventarne &islo; 610174, dodavatefl Jungheinrich spol. s r.o.
VZV Jungheinrich EJC 212, vyrobné Cislo: 90664072, inventarne &islo: 610169, dodavatel Jungheinrich spol. s r.o.
VZV Jungheinrich EJC 212, vyrobné &islo: 90664073, inventarne &islo: 610170, dodavatel Jungheinrich spol. s r.o.
VZV Jungheinrich EJC 110, vyrobné &islo: 90664170, inventarne &islo; 610171, dodavatel Jungheinrich spol. s r.o.
VZV Jungheinrich EJC 110, vyrobné &islo: 90664171, inventarne &islo; 610172, dodavatel Jungheinrich spol. s r.o.
VZV Jungheinrich EFG 220 SP G, vyrobné &islo: FN520040, inventarne &islo: 610178, dodavatel Jungheinrich spol. s r.o.
Paskovacka s otodnym stolom, vyrobné Gislo 8751, inventarne &islo 410916, dodavatel Schneider&0Ozga GmbH

VZV Jungheinrich DFG 320s, vyrobné &islo: FN507098, inventarne Cislo: 610180, dodavatel Jungheinrich spol. s r.0.
Biackware ink jet tlaciarefi pre baliacu linku, vyrobné &islo BW1396, inventarne &islo 410917, dodavatel Blackware BV
Tlaciarer &titkov, vyrobné Cislo 169204, inventarne Cislo 510579, dodavatel Novexx Solutions GmbH

Duachadlo L32 2BH18001A314, vyrobné &islo 10491266001, inventarne Cislo 510577, dodavate! Gardner Denver
Wrap balitka Buhrs, vyrobné &islo 4451-798, inventarne cisio 410915, dodavatel Buhrs B.V.

Procemex, vyrobné &islo T-2916, inventarne &islo TZH410842/TZH410843, dodavatel PROCEMEX LTD

Fotovolticka elektrarefi, inventarne Cislo 310126, dodavatel ENGIE Services a.s.

Poistenie majetku

Dihodoby hmotny majetok je poisteny pre pripad 3kéd spdsobenych kradeZou a vandalizmom. Poistenie majetku k 31.12.2025 pre pripad 3kdd
sposobenych Zivelnou pohromou je do vysky 103,3 mil. EUR, pre pripad $kéd spdsobenych krddeZou, viamanim je
do 106,2 mil. EUR. Fotovoltické elektrarefi je poistena samostatnou zmluvou na Zivel aj kradez vo vydke 1,7 mil. EUR.
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Slovenska Grafia a.s.

Informacie o dlhodobom finanénom majetku

Bezné ugtovné obdobie 2025
Podielové CP
Dihodoby finanény a podiely Ostatné - Pézicky s dobou | Poskytnute
majetok Podisiové CP,' z(:ﬂely v spoloénosti | dthodobé CP vpkﬁ-::kzellj: Ostatny DFM splatnosti Obsg;;;/any preddavky Spolu
¥ prepojenycl s podstatnym |  a podiely : u najviac jeden rok| na DFM
vplyvom
Prvotné ocenenie
Stav na zadiatku
520 88,
u&tovného obdobial 21520 882 0 0 0 0 0 0! of 21 2
Prirastky 0 0 0 0 0 0 0 0
Ubytky 0 0 0 0| 0 0 0 0 0
Presuny 0 o] 0 ol o 0 0 0 o
Stav na konci
étovného obdobial 21520 862 0 0 0 0 9 0 0| 21 520 882
Opravné polozky
Stav na zafiatku
G&tovného obdobia 0 0 0 0 0 0 o 0 [s!
Prirastky 0 0 0l ol 0 9 o 0 o
Ubytky 0 0| 0 0| 0 0 0 0 0
Presuny 0 0 0| 0 0 0 0 0] 0
Stav na konci
étovného obdobia 0 0 0 0 0 0 0 0 0
Uétovna hodnota
Stav na zadiatku
aétovného obdobla 21520882 o o o 9 9 o o] 21 520 882
Stav na konci
uétovného obdobia 21520882 0 9 0 o 9 0 0| 21 520882

Spoloénost viastni k 31. decembru 2025 podiel na vlastnom imani materskej spoloZnosti Grafobal Group akciové spolo&nost vo vyke

21 520 882 EUR, z toho vklad do zakladného imania predstavuje 1 400 ks kcii / 3 319,40 EUR za akciu v celkovej sume 4 847 160 EUR, &o
predstavuje 10,6% podiel na zakladnom imani materskej spoloZnosti (zostavajiica ¢ast investicie predstavuje podiel na ostatnych polozkach
vlastného imania materskej spolognosti. Akcie materskej spolo&nosti nie s obchodované na aktivnom trhu.
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Bezprostredne predechidzajice uétovné obdobie 2024
Podielové CP
Dlhodoby finanény _ . a podiety Ostatné e P&zi€ky s dobou .| Poskytnute
majetok Pu:ml:vig : ,‘::‘:ﬁe'y v spoloénosti | dihodobé CP vi‘:)ir:k!é::u Ostatny DFM splatnosti ObstDa;:nvany preddavky Spotu
prepojeny s podstatnym a podiely ' najviac jeden rok| na DFM
vplyvom

Prvotné ocenenie

Stav na zaciatku

Gi&tovného obdobial 21 520 882 vl 0 0 0 0 0] 21 520 882
Prirastky 0 0 0 0 0 0 0
Ubytky 0 0 0 0 0 0 0
Presuny 0 0 0 0 0 0 0f
Stav na kongci

Gi&tovného obdobia 21520 882 9 o o 9 0 0] 21520 882
Opravné poloZky

Stav na zatiatku

uétovného obdobia 0 9 0 0 0 0 0
Prirastky 0 0 0 0 0 0 0)
Ubytky 0 0 0 0 s} [s! 0
Presuny 0 0 Q 0 o] o] 0|
Stav na kongi

tétovného obdobial 0 0 0 o 0 0 0
Ustovna hodnota

Stav na zadiatku

G&tovného obdobia 21 520 882 0] 0 0 0 0 0] 21 520 882
Stav na konci 21 520 882 0 0 0 0 0 0] 21 520 882

Gétovného obdobia
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Rozhodujici vplyv, spoloény rozhodujlici vplyv a podstatny vplyv:

Spoloénost  k 31.12.2025 nevykonava rozhodujtici vplyv, spologny rozhodujlci vplyv alebo podstatny vplyv.

Informacie o Strukture dlhodobého finan&ného majetku

Beiné uctovné obdobie 2025

Obchodné meno a sidlo spolo&nosti, v ktorej ma

UJ umiestneny DFM Podiel 0 na 2lv %

Podiel UJ
na hlasovacich
pravach v %

Hodnota vlastného
imania UJ, v ktorej ma UJ
umiestneny DFM

Vysledok hospodarenia
0J, v ktorej ma UJ
umiestneny DFM

Uétovna hodnota DFM

Dcérske Gétovné jednotky

DFM spolu x

Obchodné meno a sidlo spolo&nosti, v ktorej ma

Bezprostredne pr

dehad:

juce Gé

é obdobie 2024

0J umiestneny DFM ]
PodielUJnaZlv %

Podiet UJ
na hlasovacich
priavach v %

Hodnota vlastného
imania UJ, v ktorej ma UJ
umiestneny DFM

Vysledok hospedérenia
0J, v ktorej ma (1)
umiestneny DFM

U&tovna hodnota DFM

Dcérske itovné jednotky

DFM spolu X

5. ZASOBY

Ocenenie nadbytoénych, zastaranych a nizkoobratkovych zasob sa znizuje na nizsiu GZitkov( hodnotu prostrednictvom opravnych poloziek.

Informacie o opravnych polozkach k zasobam

BeZné uétovné cbdobie 2025
Zasoby Stav OP na zagiatku Gétovného Zuétova.me OP z dévodu Zuétovame.OP z.dovodu Stav OP na konci
. Tvorba OP Zéniku opodstat- vyradenia majetku o .
obdobia ) . . uétovného obdobia
nenosti z uétovnictva

Material 197 887 -20 667 0 177 220
Nedokonéena vyroba a
polotovary viastnej vyroby 0 0 9 0
\/yrobky 0] 0) 0 o}
Zvieratad 0 0 0 0
Tovar 0 0 0 0
Nehnutelnost na predaj 0 0 0 [y
Poskytnuté preddavky
na zasoby 0 9 0 0
Zasoby spolu 197 887 -20 667 0 177 220

K 31. decembru 2025 bol material v kategdrii zasob "Papier" v hodnote 2 808 tis. EUR zaloZeny v prospech Gveru v UniCredit banke.
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7. POHUADAVKY
Informécie o vyvoji opravnej polozky k pohfadavkam
Bezné u&tovné obdobie 2025
Pohladavky Stav OP na zagiatku Gétovného Zdétovanie OP z dévodu |Zugtovanie OP z ddvodul o 0p o kanci
Tvorba OP 2Aniku opodstat- vyradenia majetku L. .
cbdobia . o . uétovného obdobia
nenosti z uétovnictva
Pohladéavky z obchodného 196 331 0 47 159 0 149 172
styku
Pohladéavky vo&i DUJ
aMOJ 0] 0] 0] 0) 0
Ostatné pohladavky v ramci o 0 0 0 o
kons. calku
Pohfadavky voci
spolocnikom, &élenom 0| 0| 0| 0| 0
a zdruzeniu
Iné pohfadavky 12 000 0 0| 0 12 000
Pohfadavky spolu 208 331 0 -47 159 0 161 172
Bezné uctovné obdobie 2024
5 Ziétovanie OP z dévodu {Zaétovanie OP z dévodu
Pohfadavk i (s i
y Stav OP na zaéiatku uétovného Tvorba OP Zéniku opodstat- vyradenia majetku Stav OP na konci

obdobia

uétovného obdobia

nenosti z uétovnictva
Pohradavky z obchodného 209 100 o 12 769 0 196 331
styku
Pohfadavky vo&i DUJ
a MUJ 0 0 0 0 0]
Ostatné pohfadavky v rémei 0 0 0 o o
kons. celku
Pohladavky vodi
spolonikom, Elenom Q 0 0 0 0|
a zdruZeniu
Iné pohladavky 12 000 0 0 0 12 000
Pohfaddvky spolu 221 100| 0| -12769| 0| 208 331
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Informacie o vekovej Struktire pohladavok za bezné Uétovné obdobie 2025

Nézov polozky V lehote splatnosti Po lehote splatnosti Pohladavky spolu

Kratkodobé pohladavky

Pohradavky z obchodnéha styku 25999813 1520177 4 120 090|
Pohfadavky voéi DUJ a MUJ 915 216 416 735 1331 951
Ostatné pohladavky v ramci konsolidovaného celku 9 350 000 0 9 350 000|
Pohladavky vodi spoloénikom, tlenom a zdruZeniu 0 0 0
Socidlne poistenie o 0 0
Dafiové pohfadavky a datacie 528 344 0 529 344
Iné pohladavky 19 033 0 19 033]
Kratkodobé pohfadavky spolu 13413 506' 1936 912 15 350 418I

Informécie za predchadzajice Gctovné obdobie 2024 su uvedené v nasledujuce;j tabulke:

Nézov poloZky V lehote splatnosti Po lehote splatnosti Pohfadavky spolu

Kratkodobé pohladavky

Pohfadéavky z obchodnéha styku 1101454 1210 945 2 312 399
Pohfadéavky vogi DUJ a MUJ 926 880 481 501 1408 381
Ostatné pohfadavky v ramci konsolidovaného celku 7 650000 0 7 650 000
Pohladavky voci spolo&nikom, &lenom a zdruZeniu 0 0 o]
Socidlne poistenie 0 0 0
Dariové pohfadavky a dotacie 404 716] 0 404 718§
Iné pohladavky 583 171 0 583 171
Kréatkodobé pohfadévky spolu 10 666 221 1692 446' 12 358 667

Informécie o zéloZnom préave pripadne obmedzenom prave disponovat s pohfadavkami a informéacie o pohfadavkach krytych zaloznym pravom su
uvedené v nasledujlicom texte:

a)Zmluva o zaloznom prave k pohladavkam ~ Tatra banka

Minimalny mesaény stcéet doslych platieb je 2 mil. EUR.

Pohladévky voci vybranym odberatelom k 31. decembru 2025, na ktoré mé Spolognost zriadené zalozné pravo vodi Tatra banke a.s., mali celkovu
hodnotu 519 748 EUR.

b)Zmluva o zaloZznom prave k pohladavkam — UniCredit banka

Minimélny objem zaloZenych pohladavok mesaéne je 1 mit. EUR.

Pohfadévky vodi vybranym odberatefom k 31. decembru 2025, na ktoré méa Spolo&nost zriadené zaloZné pravo vodi UniCredit Bank Slovakia a.s.,
mali celkovd hodnotu 1 717 788 EUR.
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8. FINANGNE UETY

Informécie o kratkodobom finanénom majetku

Néazov poloZky Beiné uctovné obdobie 2025 Bezprostredne predch::zz:juce dctovné obdobie
Pokladnica, ceniny 4 392 12 203!
Bezné Uity v banke alebo v pobogke zahranitnej banky 982 297, 4249 980
Vkladové Uéty v banke alebo v pobogke zahraninej banky 0 o
terminované
Peniaze na ceste 0 0
Spolu 986 689 4262183

Informacie o §trukture kratkodobého finanéného majetku k 31. decembru 2025:

Kratkodoby finanény majetok Beiné uttovné obdobie 2025 Be"’"’s"ed":b‘;'::;h::;:j"‘ce uctovné
Vlastné akcie a viastné obchodné podiely 71577 71379
Obsaravacia cena KFM spolu 71 577 71 379
Opravna polozka ku KFM ol o
U&tovna hodnota KF spolu 71 577 71 379

Viastné akcie

. Informacie o nadobudnuti a prevedeni viastnych akgii

Protihodnota, za
Vlastné akcie Potet Menovits hodnota | % na upisanom 21 ktort sa
nadobudlifpreviedIi

Stav k 1.1.2024 2187 71181 0,53%) 71181

Nadobudnuté 6 198 198
vlastné akcie

Prevedené vlastnlé 0 0 ol
akcie

Stav k 1.1.2025 2163 71379} 0,53% 71379

Nadobudnuté 8 198 1e6|
vlastné akcig

Prevedené vlastr!é 0 o 0
akcie

lStav k 31.12.2025 2 169I 71 577 0,53%) 71 577

9. CASOVE ROZLISENIE

Informécie o vyznamnych poloZkach éasového rozlidenia

Opis polozky éasového rozlidenia BeZné Gétovné obdobie 2025 Bezprostredn:bzr::iihzé:zz:]uce uctovné
Néaklady buducich obdobi dihodobé, 2 toho: 7 290| 12 864
N&klady budticich obdobi kratkodobé, z toho: 99 333 101 916
Padpora IT 69 135) 61124
Ostatné 30 18] 40 792
Prijmy budicich obdobi dlhodobé: 0 OI
Prijmy buducich obdobi kratkodobé: 52 402 41 471|
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10. MAJETOK PRENAJATY FORMOU FINANCNEHO PRENAJMU (SPOLOCNOST JE PRENAJIMATELOM)}

Informacie o majetku prenajatom formou finanéného prenajmu

BeZné Gctovné obdobie Bezprostredne predchadzajice G&tovné obdobie
Nazov polozky Splatnost’ Splatnost’
. od jedného rokado | . . do jedného roka od je‘dr?ého roka do . Ly
do jedného roka vritane M viac ako pét' rokov piatich rokov viac ako pét’ rokov
piatich rokov vratane vratane
vratane
Istina 0 0 0 0 0 0
Finanény vynos 0 0 0 0| 0 0
Spolu 0| 0 0 0 0 0

11.  VLASTNE IMANIE

K 31.12.2025 zakladné imanie Spolo&nosti tvori 403 891 akcii v nominainej hodnote 33 EUR.

Vietky akcie suU spojené s rovnakymi pravami pre akcionérov. Spolo&nost viastni k 31. decembru 2025 ks 2169 vlastnych akcii v menovitej
hodnote 71 577EUR.

Zakonny rezervny fond dosahuje vy$ku povinnej minimalnej tvorby podfa Obchodného zakonnika. Ostatné fondy si urdené na krytie investiénych
vydavkov.

Informéacie o rozdeleni Gétovného zisku 2024

Néazov poloZzky Bezprostredne predchadzajuce Gétovné obdobie 2024

Uétovny zisk 2411395
Rozdelenie Ggtovného zisku BeZné uétovné obdobie

Pridel do zékonného rezervného fondu 241 139'
Pridel do $tatutarnych a ostatnych fondov 2 170 258
Pridel do socialneho fondu 0
Pridel na zvysenie zékladného imania 0
Uhrada straty minulych obdobi [s]
Preved do nerozdeleného zisku minulych rokov 0
Rozdelenie podielu na zisku spoloZnikom, &lenom 0]
Iné 0
Spolu 2411 395I
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12.  REZERVY

Informacie o rezervach

Bezné uétovné obdobie 2025
ta kongi
Nézov polozky Stav na zaéiatku Gétovného obdobia Tvorba Poutitie ZruSenie \]étivr:’é:: o:;r::bia
1.1.2025 31.12.2025
Dihodobé rezervy, z toho: 618 665 18 823 0 o 637 488
Rezerva na zamestnanecks)| 618 685 18 823 0 0 637 488
poZitky
Kritkodobé rezervy, 1563815 665 274/ .1 463 815 1] 765 274
z toho:
Zakonné kratkodobé 651 543 672 076 -851 543 0 872 076]
rezervy
Ostatné krétkodobé 912 272 .6 802 .812 272 0 X 198'
rezervy, z toho:
Rezervla r?a zostayer\lg a 26 500 23 500 -26 500 o] 23 500!
overenie uttovnej zévierky
Rezerva na odmeny
vratane ZSP 18429 ° 185429 ° °
Rezerva na opravu
Lithomanu L48 565000 ° 565000 ° °
Rezervy na ostatné pinenia 135 343 -30 302 -35343 0 69 698]

Bezprostredne predchadzajuce Gétovné obdobie 2024
Néazov polozk i
P Y Stav na 2adiatku uétovného obdobia Tvorba Poutitie Zrusenie . Stav na kone .
tétovného obdobia
Dihodobé rezervy, z toho: 517 571 101 094 L] 0 618 665r
Rezerva na zamestnanackd 517 571 101094 0 0 618 665
po2itky
Kratkodobé rezervy, 879 572 1463815 -779 572 0 1563 815
z toho:
Zakonné kratkodobé 525 790 651 543 .525 790 0 851 543
rezervy
Ostatné krétkodobé 353782 812272 -253782 0 912272
rezervy, z toho:
Rezerv.a na zostayenlg a 28 500 26 500 -26 500 0 26 500
overenie uctovnej zavierky
Rezerva na odmeny 180 416 185 429 -180 416 0 185 429
vratane ZSP
Rezerva na opravu
Lithomanu L48 0 565 000 0 0 565 000
Rezervy na ostatné pinenia 146 866 35343 -48 866 0 135 343
32
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13. ZAVAZKY

Informéacie o zavézkoch

Nazov poloZzky Bezné uitovné obdobie 2025 Bezprostredne pr 2024‘ ice Uetovné

Dihodobé zéviizky spolu 2609798 2255607
Zavézky so zostatkovou dobou splatnosti nad pat rokov 0| ¢
Zavazky so zostatkovou dobou splatnosti jeden rok aZ pat rokov 2609798 2255607
Kratkodobé 2avizky spolu 4489 002 5 049 565
Za\{ézk){ s0 zostatkovou dobou splatnosti 4176 995 4987 143
do jedného roka vratane

Zavazky po lehote splatnosti 312 007 62 422

14. ODLOZENA DAN Z PRiJMOV

Informécie o odlozene] dafiovej pohladavke alebo o odioZzenom dafiovom zavazku

Nazov polozky Be2né uctovné obdobie 2025 Bezprostredne Pmdch:f;:j"'" Gétovné obdobie
zD:ﬁ::::r:ier:i:medzl uétovnou hodnotou majetku a dafiovou 3223768 .2293 385
odpoditatelné 292 278 400 506
zdanitelné -3 516 044 -2 693 891
odpocitatelné 870 823 1528 159
zdanitelné 0 0
MoZnost’ umorovat' dafovi stratu v budiicnosti 0 0
Moznost previest' nevyu?ité dafiové odpodty 0 0
Sadzba dane 2 prijmov (v %) 24% 24%)
OdloZen4 dafova pohfadavka 0 0)
Uplatnena dafiova pohladavka 0 0
Zauttovand ako naklad 0 0
Zauctovana do vlastného imania 0 0
OdloZeny dafovy zavizok 564 707, 183 654
Zmena odlozeného dafiového zavizku 381 053 -114 077
Zadétovana ako naklad 381053 -114 077|
Zalctovana do vlastného imania 0 0
Iné 0 0

15. INFORMACIE O ZAVAZKOCH 20 SOCIALNEHO FONDU

Informéacie o zavazkoch zo socidlneho fondu

Nazov polozky Be2né Gétovné obdobie 2025 Bezprostredne pr 2030, ice Uétovné
Za&iato&ny stav socidlneho fondu 21 124 17 928
Tvorba socialineho fondu na tarchu nakladov 155 976 140 896
Tvorba socialneho fondu zo zisku 0] 0
Ostatna tvorba socialineho fondu 0 0
Tvorba socidlneho fondu spolu 155 976 140 896
Eerpanie socialneho fondu -155 705 -137 700|
Koneény zostatok socidlneho fondu 21 395] 21 124
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16. BANKOVE UVERY A FINANCNE VYPOMOCI
Informacie o bankovych tveroch, péZickach a kratkodobych finanénych vypomociach
Suma istiny

Suma istiny Suma istiny v v prislu§nej mene

. o . | v prisludnej mene za | eurich za beiné | za bezprostredne

Nézov polozky Mena Urckp.a.v% Datum splatnosti beiné GEtovné G&tovné obdobi predchadzajiice

obdobie 2025 2025 Gétovné obdobie

2024

Dihodobé bankové Gvery 6 075667 7 269 523
IEXIM Banka - investiény uver EURIGM Euribor + marza 30.9.2027 329 400 329 400 768 600
EXIM Banka - investiény Gver EUR|6M Euribor + marza 30.9.2028 777780 777 780 1222 224
EXIM Banka - investi¢ny Uver EUR|6M Euribor + marza 31.12.2029 1565215 1565215 2 086 955
TB - novy investiény uver EUR|3M Euribor + marza 31.12.2032 857 140 857 140 0
TB - prevadzkovy splatkovy Gver EUR]1M Euribor + marza 31.10.2030 831872 831872 1 048 904
TB - prevadzkovy splatkovy Gver EUR]1M Euribor + marza 31.12.2030 1714 260 1714 260 2 142 840
Kratkodobé bankové Gvery 3366 972 4484 916
TB - novy investiny tver EUR]3M Euribor + marza 31.12.2032 142 860 142 860 324 000
EXIM Banka - investiény tver EUR}6M Euribor + marza 30.9.2027 439 200 439 200 439 200
EXIM Banka - investiény tiver EUR}BM Euribor + marza 30.9.2028 444 444 444 444 444 444
EXIM Banka - investicny Uver EUR|}8M Euribor + marza 31.12.2029 521740 521740 521 740
TB - prevadzkovy kontokorent EURJ1M Euribor + marza 30.6.2026 231940 231 940 1 057 259
TB - prevadzkovy splatkovy Uver EURJ1M Euribor + marza 31.10.2030 217 032 217 032 217 032
TB - prevadzkovy splatkovy tver EUR|1M Euribor + marza 31.12.2030 428 580 428 580 428 580
UCB - prevédzkovy kontokorent EUR|1M Euribor + marza 30.1.2026 941176 941 176 1052681

17. CASOVE ROZLISENIE

Informécie o vyznamnych polozkach Easového rozlidenia na strane pasiv

Nézov polozky Bezné aétovné obdobie 2025 Bezprostredne predchidzajice uétovné
Vydavky buducich obdobi dihodobé, z toho: 0 0|
Vydavky budicich obdobi kratkodobé, 2 toho: 0 0
Vynosy budicich obdobi dihodobé, 269 435 297 541
z toho:
Statna pomoc z planu obnovy a odolnosti na fotovolticky elektrares 269 435 297 541
Vynosy budticich obdobi krath 28 526I 28 527|

18. DERIVATY

Spoloénost nema uzavreté zmluvy o derivatoch.
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19. LiZING (SPOLOCNOST JE NAJOMCOM)

Informécie o majetku prenajatom formou finanéného prenagjmu

BeZné Gftovné obdobie

Bezprostredne predchidzajuce tiétovné obdobie 2024

Na Splatnost’ Splatnost’
Zov p
f I od jedného roka do
do jedného roka vratane ‘i):ti]:: r::::v(?l'::t::e viac ako pit’ rokov do jevtir:::eroka piatich rokov viac ako pét' rokov
P vratane
Istina 16 125 23 696 0] 15 053] 39 821 0
Finanény naklad 2 135[ 357 0 3 207| 2492 0
Spolu 18 260] 24 053 0 18 260) 42313 0

20. PODMIENENE ZAVAZKY A AKTIVA, PODSUVAHOVE POLOZKY

Dria 26. septembra 2013 uzavrela Spolo¢nost Dohodu o zaruke ako rucitel, na zaklade ktorej spoloéne, nerozdielne, neodvolatelne a
bezpodmienecne ruéi spolu s niekolkymi dal$imi spoloénostami skupiny Grafobal syndikatu bank za Gplné splatenie vsetkych zavazkov a za
splnenie dalsich podmienok vyplyvajacich zo syndikovanych zmlliv o ndkupe majetku spriaznenou spoloénostou skupiny Grafobal Group.
Zostatok zaru€eného lveru k 31.decembru 2025 predstavuje 0 EUR.

Informéacie o podmienenych zavézkoch

Druh podmieneného zavizku

BeZné uétovné obdobie 2025

Hodnota celkom

Hodnota voéi spriaznenym osobam

Zo sudnych rozhodnuti 0 0|
Z poskytnutych zaruk 0 0)
Zo vieobecne zavaznych pravnych predpisov 0| 0
Zo zmluvy o podriadenom zdvazku 0 Q
Z ruenia 0 0
Iné podmienené zavazky o] 0
Druh podmieneného zévizku Bezprostredne predchéadzajlce udtovné obdobie 2024
Hodnota celkom Hodnota vogi spriaznenym osobdm
Zo sudnych rozhodnuti 0l 0
Z poskytnutych zaruk 0 0
Zo véeobecne zavéiznych pravnych predpisov 0 0
Zo zmiuvy o podriadenom zavézku 0 ¢
Z rucenia 2 406 623 2 406 623
Iné podmienené zavazky 0 0
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21. VYNOSY A NAKLADY
Triby
Informacie o trzbach
Casopisy Ostatné tlagoviny Sluzby
Oblast’ odbytu Bezprostred- Bezprostred- Bezprostred-
| . ne predchadza- Bezné Gétovné ne predchadza- BeZné uc é ne predchad.
Bezné GEtovné obdabie 2025),, . istovné obdobie| obdobie 2025 | jice Gétovné obdobi bdobie 2025 Jiice Gtovné
2024 2024 obdobie 2024
Slovensko 5 529 357 5873 934 10 968 002 10 271735 2077, 13 348
Zahranigie 8064 129 9108 418 64621022 67 546 426 18614 15 847
Spolu 13 593 486 14982 352 75 589 024 77 818 161 20 691 29 195

Udaje o zmene stavu vniitropodnikovych zasob

Informéacie o zmene stavu vnltroorganizaénych zasob

Zmena stavu zéasob vlastnej vyroby vo vykaze ziskov a strat predstavuje zvy$enie 0 939 053 EUR.
Vychadzajlc zo stivahovych poloziek dosahuje zvy3enie 0 939 053 EUR, ako je to uvedené v nasledujucej tabulke:

Beiné Gétovné Bezprostredne predchadzajice Gétovné Zmena stavu vnitroorganizaénych
obdobie 2025 obdobie 2024 zasob
N&zov poloZky Bezprostred-
Kone&ny zostatok | Kone&ny zostatok Zatiatoény stav BeZné uétovné ne predchidza-
31.12.2025 31.12.2024 1.1.2024 obdobie 2025 jace uétovné
obdoble 2024
Nedokonéena vyroba a polotovary viastnej vyroby 368 528I 801 535 251291 -235 007, 350 244
Vyrobky 2947 668 1773608, 2380828 1174 060 -807 220
Zvieratd 0 0 0 0 0
Spolu 3314196 2375143 2632119 939 053, -256 976
Manka a Skody X X x 0 0
Reprezentatné x x x 0 0
Dary x x x 0 0
Iné X x x 0 0
Zmena stavu vnutroorganizaénych zasob vo vykaze X x x 939 053 .256 976
2iskov a strat
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Aktivacia nakladov a vynosy z hospodéarskej €innosti, finanénej éinnosti a mimoriadnej &innosti

Informacie o vynosoch pri aktivacii nakladov a o vynosoch z hospodarskej innosti, finan&nej ginnosti a mimoriadnej ginnosti

Nazov polozky Be2né Gétovné obdobie 2025 Bezprostredne pred LZ‘DJZ 9 ilce dctovné obdobi
Vyznamné polozky pri aktivacii nakiadov, z toho: 261 858, 158 854
Viastna vyroba elektriny 259 542 151 376
Ttaliva pre viastnd spotrebu, tiag vyr. spravy 2318 7 478]
gts;:t::é vyznamné poloky vynosov z hospodérskej Einnosti, 46 618 560 46 815 260'
Trzby z predaja dihodobého hmotného majetku 281 369 6 300
Trzby z predaja materialu 1818227 1820655
Vynosy z postupenia pohfadévok - faktoring 43 662 218| 43 564 812
Nahrada od poistovni za PU 282 075 588 958
Nahrada za prestoje 233 284 356 417|
Prijaté najomné 40 268| 40 616
Nahrada za $kodu 128 562 283 8781
(Ostatné 174 557| 153 524
Finanéné vynosy, z toho: 513 386 473 338
Kurzové zisky 30 820 16 253
Ostatné vyznamné poloZky finanénych vynosov, z toho: 482 566 457 085
Vynosové uroky 482 566 456 355]
Ostatné o] 730

Informécie o Eistom obrate

Nazov polozky

BeZné (ictovné obdobie 2025

Bezprostredne predchéidzajice iétovné obdobie

2024
Trzby za vlastné vyrobky 89 182 510 92 800 513
Trzby 2 predaja sluzieb 20691 29 195
Triby za tovar 0 0|
Vynosy zo zakazky 0 0
Vynosy z nehnutefnosti na predaj 0 0
Iné vynosy svisiace s beznou &innostou 47 101 126 47 271 615
Cisty obrat celkom 136 304 327 140 101 323
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Naklady
Informacie o nakladoch

Nazov polozky Bené Gétovné obdobie 2025 Bezprostredne pred L;o; 4" ice détovné obdobi
Néklady za poskytnuté sluby, z toho: 15279 OGGI 14 541 338,
Néklady voéi auditorovi, auditorskej spolonosti z toho: 30 300' 31 800,
naklady za overenie individudinej G¢tovnej zavierky 30300 31 800;
Opravy a udrziavanie 1715342 2335 282
Cestovné 24 263 24 362
Reprezentainé 24 000 33831
Externd polygraficka kooperacia 3493271 2 573 838
Prepravné naklady 2794 577| 2684 819
Reklama 653 614 1 108 220]
Poskytovatelia spravovanych sluzieb 1417 391 968 981
Poradenstvo a konzultaéné sluzby 3 296 066 2994 273
Strazna sluzba 370418 325 320
Telekomunikacné a datové sluzby 214 914 177 516
Platené najomné 336 524 352 377|
Nakiady na palety 161 004 189 094
Sprostredkovatelské provizie 108 515 140 668
Upratovanie 128 834 121 514
Ostatné 509 935 498 454
:)ts;:t::é vyznamné polozky nikladov z hospodarskej éinnosti, 45 517 333 45 224 724
Naklady na postupenie pohfadavky - faktoring 43 662 218 43 564 912,
Zosatkova cena predaného dihodobého majetku a materialu 1823 555 1 548 497,
[Odpisané pohladavky 10867 22 814
Tvorba a zGdtovanie opravnej polozky k pohfadavkam -47 159 -12 769
Ostatné 77 652 98 267,
Finan&né naklady, z toho: 976 640| 1545 818
Kurzové straty 9098 54 494;
Ostatné vyznamné poloZky finanCnych nékladov, z toho: 967 544 1491 324
Nakladoveé tiroky 732741 1025 199
Poistné majetku, zamestnancov a vefkych rizik 176 233 156 440
Naklady-komoditny swap (plyn, elektrina) 0| 251 533
Tvorba a rozpustenie rezerv na iné pinenia 0 0
Ostatné 58 570 58 152
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Osobné naklady
. . Bezprostredne predcha juce Gétov
Nazov poloZky Bezné (&tovné obdobie 2025 2024

(Osobné néaklady, z toho: 18 695 450 17 076 450
Mzdy 12624 255| 11 469 710
Odmeny &leno organov spoloénosti 797 175I 797 175
Naklady na socidlne poistenie 4571121 4102 437
Socidine naklady 702 899I 707 1ZBI

Dane z prijmov

Informacie o daniach z prijmov

Nazov polozky

Beiné Uétovné obdobie

Bezprostredne predchadzajlce Gétovné
obdobie

ISuma odlozenej daftovej pohladavky GEtovanej ako naklad alebo
vynos vyplyvajlica zo zmeny sadzby dane z prijmov

Suma odloZeného daiiového zavidzku utovaného ako naklad alebo
vynos vyplyvajici zo zmeny sadzby dane z prijmov

0 22 957

Suma odloZenej dafiove] pohladavky tykajlca sa umorenia dafiovej straty,
nevyuzitych dafiovych odpocétov a inych narokoy, ako aj dogasnych

rozdielov predchadzajicich Gétovnych obdobi, ku ktorym sa v predchadzajdcich
uctovnych obdobiach odlozena darova pohiadavka nelétovala

Suma odlozeného dafiového zavizku, ktory vznikol z dévodu neddtovania tej
Casti odloZenej dafiove) pohladavky v beznom uétovnom obdobi, o ktorej
sa Gétovalo v predchadzajucich Getovnych obdabiach

[Suma neuplatneného umorenia dariovej straty, nevyu2itych dafnovych
odpoltov a inych narokov a odpoditatelnych doéasnych rozdielov, ku ktorym
nebola iétovana odloZzena dafiova pohladavka

Suma odlozenej dani z prijmov, ktora sa vztahuje na polozky Gitované priamo
na Uéty viastného imania bez Uétovania na Gcty nakladov a vynosov
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Informacie o daniach z prijmov

Bezné uétovné obdobie 2025 Bezprostredne predchadzajuce G&tovné obdobie 2024
Nazov polozky
Z4iklad dane Daii Daii v % Zaklad dane Daii Dafi v %
Vysledo’k hospodarenia pred 3293 127 X M 3 155 202 M X
zdanenim, z toho:
teoreticka daf X 790 350 24% X 662 592 21%
Dariovo neuznané nakiady 853 307 204 794 6%)| 1 843 054 387 041 12%
Vynosy nepodliehajice dani -2132 159 -511718 -18% -913 096 -191 750 -6%
Vplvyv ngvykézaljej odiozenej N X X % X X
dariovej pohfadavky
Umorenie dafovej straty X x x X X x
Zmena sadzby dane X X x X X X
Iné (dar z Grokov) X X X X X X
Spolu 2014275 483 426 15% 4 085 160 857 884 27%
Splatna dah z prijmov X 483 426 15% b3 857 884 27%
Qdlozena dari z prijmov x 381 053 12% X -114 077 -4%
Ceikova daf z prijmov X 864 479 26% X 743 807 24%

Udaje o prijmoch a vyhodéch &lenov statutarnych, dozornych a inych organov

Informécie o prijmoch a vyhodach &lenov Statutarnych organov, dozornych organov a inych organov

Hodnota prijmu, vyhody suéasnych &lenov organov

Hodnota prijmu, vyhody byvalych &lenov organov

Statutarnych

I dozomych I

inych

Statutarnych l

dozornych I

inych

Druh prijmu, vyhody

Cast 1- Bezné UEtovné obdobie

Cast 1 - Bezné Uétovné obdobie

Cast 2 - Bezprostredne predchadzajuce O¢tovné obdobie

Cast 2 - Bezprostredne predchadzajiice Utovné obdobie

Perfiazné prijmy

Nepefiazné prijmy

Pefiazné preddavky

Nepefiazné preddavky

Pouzité finanéné prostriedky alebo

iné plnenia na sukromné uéely

Poskytnuté pézicky

ISplatené pozicky

Odpustené a odpisané pozicky

e . . . 63 975| 733 200
Vyska priznanych od
63 975 733 200
Poskytnuté zaruky
iné
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22. INFORMACIE O SPRIAZNENYCH OSOBACH

Informécie o ekonomickych vztahoch medzi Uétovnou jednotkou a spriaznenymi osobami

Hodnotové vyjadrenie obchodu
Charakteristika transakcie Spriaznena osoba Besné tidtovné obdobie 2025 Bezp.rostred'ne pred'cha?dzajﬂce
uétovné obdobie 2024

Nakup majetku MOJ [¢] 0
Ostatné prepojené UJ 0 0
Ostatné spriaznené strany 0 0)
Nakup zésob MUy o 0
Ostatné prepojené UJ 233 764 948 294
Ostatné spriaznené strany 0 1178)
Predaj zasob MUJ 0 762
Ostatné prepojené UJ 1748 699' 1662 240
Ostatné spriaznené strany 38 219' 34 224
Nakup sluzieb M0y 3280000 2 980 000
Ostatnié prepojené UJ 2074730 1 961 955
Ostatné spriaznené strany 1570 337 1 889 639
Predaj sluzieb MOJ 481 927| 455 715
Ostatné prepojené UJ 817 0
Ostatné spriaznené strany 640 840
2Zavézky z obchodného styku MUJ 307 500 108 000
Ostatné prepojené UJ 46 806) 64 325
Ostatné spriaznené strany 52 174 518 844
Pohladévky z obchodného styku M0J 481 927| 449 809
Ostatné prepojené UJ 850 024 958 572,
Ostatné spriaznené strany 22512 23 864
Poskytnutie zaruk a garancii Ostatné prepojené UJ 0 2 406 623
Ostatné kratkodobé pohfadavky MUJ 9350000 7 650 000
QOstatné dihodobé zavazky Ostatné spriaznené strany 2 000 000 2 000 000
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23. INFORMACIE O ZMENACH VLASTNEHO IMANIA

BeZné Gctovné obdobie 2025
Polozka vlastného imania Stav na zagiatku . Stav na kongi
Gétovného obdabia Prirastky Ubytky Presuny actovne'ho
obdobia
Zakladné imanie 13 328 403 13 328 403]
Vlastné akcie a viastné obchodné podiely 0 0
Zmena zakladného imania 0 0
Pohtadavky za upisané vlastné imanie 0 0)
Emisné aZio 0 0|
Ostatné kapitalové fondy 660 402 860 402
|Zakonny rezervny fond (r itefny fond) z kapitalovych vkladov 0 0
[Ocefiovacie rozdiely z precenenia majetku a zavéazkov 0 0)
(Oceriovacie rozdiely z kapitalovych Ucastin 0| 0
Zakonny rezervny fond 3 055 625 241139 3 296 764
Nedelitelny fond 0 0)
|Statutarne fondy a ostatné fondy 18 510 147 2170 256 20 680403
Nerozdeleny zisk minulych rokov 28 828 28 828'
Neuhradend strata minulych rokov 0 Ol
Vysledok hospodarenia bezného tiétovneho obdobia 2 411 395 2428648 -2411395 2428 648'
Vyplatené dividendy 0 0)
(Ostatné polozky vlastného imania 0| 0
Ucet 491 — Viastné imanie fyzickej osoby — podnikatefa 0 o]
Bezprostredne predchddzajice Gétovné bie 2024
P . t: i
Polozka vlastného imania ﬂg:“l,n,; :a::;t::ia Prirasty Ubyty Presuny s;é"t::n';‘:l'::'
obdobia
Zakladné imanie 13 328 403 13 328 403
Vlastné akcie a vlastné obchodné podiely 0l 0
Zmena zakladného imania 0| 0
Pohfadavky za upisané vlastné imanie 0 0
Emisné azio 0l 0
Ostatné kapitalové fondy 660 402 660 402
Zakonny rezervny fond (nedelitelny fond) z kapitalovych vkiadov 0 0
Ocefiovacie rozdiely z precenenia majetku a zavazkov [ 0
Ocefiovacie rozdiely z kapitalovych Géastin 0 0
2 3konny rezervny fond 2834 859 220 966 3055625
Nedelitefny fond o) 0
Statutarne fondy a ostatné fondy 16 521 4601 1988 687 18 510 147
Nerozdeleny zisk minulych rokov 28 8281 28 828}
Neuhradena strata minulych rokov 0 o)
Vysledok hospodarenia bezného Uétovného obdobia 2 209 853 2 411 395 -2209653 2411 395
Vyplatené dividendy o) 0
(Ostatné polozky vlastného imania 0 0
Uget 491 — Viastné imanie fyzickej osoby — podnikatefa 0| 0

24. PREHUAD O PENAZNYCH TOKOCH

Prehfad o pefiaznych tokoch bol spracovany nepriamou metédou.

25. VYZNAMNE UDALOSTI, KTORE NASTALI PO DNI, KU KTOREMU SA ZOSTAVU.JE UCTOVNA ZAVIERKA

Po 31. decembri 2025 nenastali také udalosti, ktoré maju vyznamny vplyv na verné zobrazenie skutoénosti uvadzanych v tychto poznamkach.
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Prehlad o penaznych tokoch
za rok kondéiaci: 31.12.2025

(v EUR)
Ozna- " - —
Zenie Nazov polozky BeZné uc¢tovné Minulé uétovné
bdobie 2025 bdobie 2024
Pefiazné toky z previadzkovej éinnosti
Z/S Vysledok hospodarenia z beZnej éinnosti pred zdanenim dafiou z prijmov (+/-) 3293127 3 1566 202
Neperiazné operacie ovplyviiujuce vysledok hospodarenia z beznej &innosti pred zdanenim dariou z prijmav (suéet A.1.1. aZ 1716 656 5 044 706
AL A.1.13) (+/-)
A.1.1.  |Odpisy dihodobého nehmotného majetku a dihodobého hmotného majetku (+) 2624 553 3 327 498
Zostatkova hodnota dihodobého nehmotného majetku a dihodobého hmotného majetku Uctovand pri vyradeni tohto majetku
A.1.2. [do nakladov na beZnu éinnost, s vynimkou jeho predaja (+}
A.1.3. |Odpis opravnej poloZky k nadobudnutému majetku (+/-)
A.1.4. |Zmena stavu dihodobych gj kratkodobych rezerv (+/-) -779718 785 337
A.1.5. [Zmena stavu opravnych poloZiek (+/-) -67 826 6644
A.1.6. _|Zmena stavu poloZiek Easového roziiSenia nakladov a vynosov (+/-) -30 881 337 520
A.1.7. _iDividendy a iné podiely na zisku Uétované do vynosov (-}
A.1.8.  |Uroky Gétované do nékladov (+) 732741 1025 199
A.1.9.  |Uroky uétované do vynosov (-) -482 566 -456 355
Kurzovy zisk vycisieny k pefiaznym prostriedkom a pefiaznym ekvivalentom ku diiu, ku ktorému sa zostavuje Gétovna
A.1.10. [zavierka (-)
Kurzova strata vyCislena k pefiaznym prostriedkom a pefiaznym ekvivalentom ku driu, ku ktorému sa zostavuje tctovna
A1.11. |zévierka (+) _
A.1.12. |Vysledok z predaja dihodobého majetku, s vynimkou majetku, ktory sa povaZuje za pefiazny ekvivalent (+/-) -280 714 -3 951
Ostatné polozky neperfiazného charakteru, kioré ovplyvitujil vysledok hospodarenia z beznej Einnosti s vynimkou tych, ktoré
A.1.13. [sa uvadzaju osobitne v inych Eastiach prehfadu pefiaznych tokov (+/-) 1067 22 814
Vplyv zmien stavu pracovného kapitalu (rozdiel medzi obeznym majetkom a kratkodobymi zavazkami s vynimkou poloZiek
obeZného majetku, ktoré su sugastou pefiaZnych prostriedkov a peftaZnych ekvivalentov) na vysiedok hospodarenia z beznej -3128 644 -1 855 008
A.2. ginnosti
A.2.1. [Zmena stavu pohfadavok z prevadzkovej &innosti (-/+) -2 991 751 -768 598|
A.2.2.  |Zmena stavu zévazkov z prevadzkovej dinnosti (+/-) 11553 -794 813|
A.2.3. |Zmena stavu zasob (-/+) -148 446 -291 597,
Zmena stavu kratkodobého finanéného majetku, s vynimkou majetku, ktory je suéastou pefaznych prostriedkov a pefiaznych
A.2.4  |ekvivalentov (-/+)
Peria2né toky z prevadzkovej éinnosti 8 vynimkou prijmov a vydavkov, ktoré sa uvadzaju bitne v inych éastiach
prehfadu pefiaznych tokov (+/-), (sutet ZIS+A1.+A.2.) 1881139 8 344 500
A3, Prijaté droky s vynimkou tych, ktoré sa zadlefiuju do investiénej &innosti (+) 482 566 456 355
Ad. Vydavky na zapiatené Uroky s vynimkou tych, ktoré sa zadlefiuju do finanénej &innosti (-) 732741 -1 025 199
A.5. Prijmy z dividend a inych podielov na zisku (+)
AB. Vydavky na vyplatené dividendy a iné podiely na zisku s vynimkou tych, ktoré sa zaglefuju do investiénej &innosti (-)
Peil ¢ toky 2 prevadzkovej cinnosti (+/-) (sucet Z/S + A.1. a2 A.6.) 1630 964 5776 056
Vydavky na dan z prijmov Ugtovnej jednotky s vynimkou tych, ktoré sa zaglefuju do investi€nych ginnosti alebo finanénych
< b -1 025129 -1 206 177|
A.7. Cinnosti (-/+)
A.8. Prijmy mimoriadneho charakteru vztahuijuce sa na prevadzkovu éinnost (+)
A9 Vydavky mimoriadneho charakteru vzfahujlce sa na prevadzkovu ginnost (-)
A. Cisté penaZné toky z prevadzkove] Einnosti (+/-) (siéet Z/S + A.1. a2 A.9)) 605 835 4 569 879
PefiaZné toky z investi¢nej ¢innosti
B.1. Vydavky na obstaranie dlhodobého nehmotného majetku (-) -74 239 -32 724
B2 Vydavky na obstaranie dihodobého hmotného majetku (-} -1718119 -1713828
Vydavky na obstaranie dlhodobych cennych papierov a podieiov v inych Gétovnych jednotkach, s vynimkou cennych
B.3. papierov, ktoré sa povaZujl za pefiazné ekvivalenty a cennych papierov uréenych na predaj alebo na obchodovanie {-)
B.4. Prijmy z predaja dihodobého nehmotného majetku (+)
B.5. Prijmy z predaja dihodobého hmotného majetku (+) 281 369 6300
Prijmy z predaja dlhodobych cennych papierov a podielov v inych tdtovnych jednotkach, s vynimkou cennych papierov, ktoré
B.6. sa povazujl za pefiazné ekvivalenty a cennych papierov uréenych na predaj alebo na obchodovanie (+)
Vydavky na dlhodobé pdzicky poskytnuté Gétovnou jednotkou inej ictovnej jednotke, ktora je sti€astou konsolidovaného
B.7. celku (-}
Prijmy zo splacania dihodobych pdzigiek poskytnutych uctovnou jednotkou inej Gétovnej jednotke, ktora je sugastou
BS. konsolidovaného celku (+)
Vydavky na dihodobé pdZicky poskytnuté Gctovriou jednotkou tretim osobam s vynimkou dihodobych pézigiek poskytnutych
B.9. Uctovnej jednotke, ktora je sugastou konsolidovaného celku (-)
Prijmy zo splacania poziciek poskytnutych G&tovnou jednotkou tretim osobam, s vynimkou pdziciek poskytnutych tétovnsj
B.10. _ |jednotke, ktora je si&astou konsolidovaného celku (+)
B.11 Prijmy z prenajmu stboru hnutefného a nehnutefného majetku pouzivaného a cdpisovaného ndjomcom (+)
B.12.  |Prijaté uroky s vynimkou tych, ktoré sa zadlefiuja do prevadzkovych &innosti (+)
B.13. Prijmy z dividend a inych podielov na zisku s vynimkou tych, ktoré sa zaélefiuju do prevadzkovych &innosti (+)
Vydavky sGvisiace s derivatmi s vynimkou, ak su urdené na predaj alebo na obchodovanie alebo ak sa tieto vydavky
B.14. |povazuia za pefiaZné toky z finanénej innosti (-)
Prijmy stvisiace s derivatmi s vynimkou, ak sU uréeng na predaj alebo na obchodovanie alebo ak sa tieto vydavky povazuju
B.15.  |za penazZne toky z finanénej &innosti (-)
B.16.  |Vydavky na dafi z prijmov O&tovnej jednotky, ak je ju moZné zadlenit do investiénych &innosti (-)
B.17.  |Prijmy mimoriadneho charakteru vztahujuce sa na investi€nu ginnost (+)
B.18.  |Vydavky mimoriadneho charakteru vztahujtice sa na investiénu ginnost’ (-)
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Ozna-

Senie Nazov poloiky BeZné uétovné Minulé Gétovné
bdobie 2025 ie 2024
B.19.  |Ostatné prijmy vztahujlce sa na investiénu &innost (+)
B.20. Ostatné vydavky vztahujlce sa na investiéna &innost (-)
B. Cisté peihazné toky z investi€nej &innosti (sucet B.1. a2 B.20.) -1 510 989 -1 740 252
Peri toky z finanénej Ci
C.1. Pefiazné toky vo vlastnom imani (sucet C.1.1. a2z C.1.8))
C.1.1.  |Prijmy z upisanych akcii a obchodnych podielov (+)
C.1.2. |Prijmy z dal$ich vkladov do viastného imania spoloénikmi alebo fyzickou osobou, ktora je Utovnou jednotkou (+)
C.1.3._|Prijaté pefiazné dary (+)
C.1.4. |Prijmy z Ghrady straty spolo€nikmi (+)
C.1.5 |Vydavky na obstararie alebo spatné odkupenie viastnych akcii a viastnych obchodnych podielov ()
C.1.6. |Vydavky spojené so zniZenim fondov vytvorenych Gétovnou jednotkou (-)
Vydavky na vyplatenie podielu na viastnom imani spolognikmi Utovnej jednotky a fyzickou osobou, ktora je Gétovnou
C.1.7.  |jednotkou (-)
C.1.8_ |Vydavky z inych dévodov, kioré sdvisia so zniZenim vlastného imania (-)
c.2. PefiaZné toky vznikajice z dihodobych zavézkov a kratkodobych zavazkov z finanénej Sinnosti -2 370 340 <1622 490
C.2.1.__|Prijmy z emisie dihovych cennych papierov (+)
C.2.2._|Vydavky na uhradu zévazkov z dihovych cennych papierov (-)
Prijmy 2 averov, ktoré Uétovnej jednotke poskytla banka alebo pobocka zahraniénef banky s vynimkou Gverov, ktoré boli 1 000 000 1833 003
€23 |poskytnuté na zabezpedenie hiavného predmetu &innosti (+)
Vydavky na spléacanie tverov, ktoré Ugtovnej jednotke poskytia banka alebo pobogka zahraniénej banky s vynimkou Gverov, 3311 800 3388 150
C.2.4. |ktoré boli poskytnuté na zabezpeéenie hiavného predmetu &innosti (-) B )
C.2.5. _|Prijmy z prijatych pdzZiciek (+)
C.2.6. |Vydavky na splacanie pdZidiek (-)
C27. |Vydavky na Uhradu z&vézkov z pouZivania majetku, kiory je predmetom zmluvy o kipe prenajatej veci (-)
Vydavky na uhradu zavazkoy za prendjom stboru hnutefného majetku a nehnutefného majetku pouzivaného a odpisovaného
C.2.8.  |ndjomcom (-} -58 540 67343
Prijmy z ostatnych dihodobych zévazkov a kratkodobych zavazkov vyplyvajucich z finanénej &innosti Gétovne] jednotky s
C.2.9. |vynimkou tych, ktoré sa uvadzajli osobitne v inej &asti prehladu pefiaznych tokov (+)
Vydavky na spldcanie ostatnych dihodobych zavézkov a kratkodobych zavazkov vyplyvajdcich z finanénej €innosti Uétovne]
C.2.10._|jednotky s vynimkou tych, ktoré sa uvadzaju osobitne v inej &asti prehfadu pefiaznych tokov (-)
C.3. Vydavky na zaplatené Groky s vynimkou tych, ktoré sa za&lefiuju do prevadzkovych &innosti ()
C4. Vydavky na vyplatené dividendy a iné podiely na zisku s vynimkou tych, ktoré sa zadlefiuju do prevadzkovych ginnosti (-)
Vydavky sGvisiace s derivatmi, s vynimkou, ak st uréené na predaj alebo na obchodovanie alebo ak sa povaZuji za penaZzné
C.5. toky z investiénej &innosti (-)
Prijmy sGvisiace s derivatmi, s vynimkou, ak sU uréené na predaj alebo na obchodovanie alebo na obchodovanie alebo ak sa
C.6. povazuju za pefiazné toky z investiénej Cinnosti (+)
C.7. Vydavky na dari 2 prijmov Uétovnsj jednotky, ak ich moZno zaélenit do finanénych &innosti {-)
C.8. Prijmy mimoriadneha charakteru vztahujlice sa na finanénu &innost (+)
C.9. Vydavky mimoriadneho charakteru vztahujlce sa na finanéni &innost (-)
C. Cisté peitazné toky z finanénej &innosti -2 370 340 -1622 490,
D. Cisté zvy3enle alebo &isté zniZenie pefiaznych prostriedkov a pefiaznych ekvivalentov {+/-) (sucet A+B+C) -3 275 494 1207 137|
E. Stav pefiaznych pr a periazny kvi na za&iatku uétovného obdobia 4262 183 3 055 046/
Stav p ych pr a peiiazny fovi na konci Gétovného obdobia pred zohrad kurzovych
F. rozdielov vyéislenych ku dfiu, ku ktorému sa zostavuje uétovna zavierka 986 689 4262183
G Kurzové rozdiely vygislené k pefla2nym prostriedkom a pefiaZnym ekvivalentom ku dfu, ku ktorému sa zostavuje
i Gétovna zévierka (+/-)
H Zostatok pefiaznych prostriedkov a pefiaZnych ekvivalentov na konci aétovného obdobia upraveny o kurzové 986 689 4262 183
! rozdiely vy&islené ku ditu, ku ktorému sa zostavuje uétovné zavierka (+/-)
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NAVRH PREDSTAVENSTVA SLOVENSKA GRAFIA A.S. NA ROZDELENIE ZISKU ZA ROK 2025

Dosiahnuty vysledok hospodérenia po zdaneni za rok 2025
+ 2428 647,56 EUR

1. Pridel do zadkonného rezervného fondu 10% (v zmysle Obchodného zakonnika)
242 865,56 EUR

2. Pridel do fondu na investicie
2185 782,-EUR

3. Medzi akciondrov rozdeleny cisty zisk v sulade s ust. § 179 ods. 3 Obchodného Zékonnika
0,- EUR

V Bratislave 24. marca 2026
Predstavenstvo Slovenska Grafia a.s.

Odovodnenie navrhu rozdelenia zisku za rok 2025

Predstavenstvo SG a.s. v sUvislosti so stratégiou spolo¢nosti navrhuje po vykonani zédkonného pridelu do rezervného fondu
v zmysle Obchodného zakonnika pouZit zostavajuci zisk na pridel do fondu na investicie, nakolko vzhladom na stcasnu
naro¢nu situdciu na polygrafickom trhu je nevyhnutna priebeznd modernizacia a inovécie najma do novych technoldgif
a zariadent, ktoré zabezpecia spolo¢nosti udrzanie si pozicie na trhu, zvysenie konkurencieschopnosti podniku, a tym aj
jeho hodnoty a zaroven sa zabezpeci vyssia stabilizacia finan¢nych zdrojov spolo¢nosti.

Bratislava 24. marca 2026
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SPRAVA
[ DOZORNEJ RADY

a.s. Slovenska Grafia, Bratislava o ¢innosti
a hospodareni akciovej spolo¢nosti v roku 2025

pre riadne valné zhromazdenie




V sulade s ustanovenim ¢l. 16, odst. 2 platnych stanov
akciovej spolo¢nosti Slovenska Grafia a na zaklade § 198
zakona ¢. 513/1991 Zb. Obchodného zakonnika v znenfi
neskorsich predpisov, predkladdm valnému zhromazdeniu
tuto spravu:

Dozorna rada pracovala v roku 2025 v zlozent:

PhDr.Ilvan Kmotrik PhD,, Ing. Ladislav Haspel, Tomas Kmotrik,
Mgr. Emilia Pravdové a Peter Kvacka. V roku 2025 zasadala
v nadvdznosti na zasadnutia predstavenstva jedenkréat.

Predstavenstvo organizovalo svoju ¢innost v hodnotenom
obdobi v sulade s ustanoveniami ¢l. 14 Stanov a. s. Sloven-
ska Grafia, svojim Statitom a pldnom zasadnuti.

Dozorna rada v hodnotenom obdobi vykonavala svoju ¢in-
nost v sulade s ¢l. 16 Stanov a. s. Slovenska Grafia a svojim
Statutom. Svoju ¢innost zamerala hlavne na kontrolu ¢in-
nosti predstavenstva spoloc¢nosti pri vykonavani podnika-
telskej cinnosti, pricom v sledovanom obdobi nezistila po-
rusenie zékona, stanov ani StatUtu predstavenstva.

V spoluprdci s predstavenstvom spolo¢nosti kontrolovala
vyvoj a plnenie obchodného a finan¢ného planu spoloc-
nosti, vyvoj financ¢nej situdcie so zameranim na platobnu
disciplinu odberatelov, naplnenie a efektivne vyuzivanie
rozhodujucich vyrobnych kapacit, rentabilitu obchodnych
partnerov, spotrebu papiera a plnenie technickych jedno-
tiek rozhodujucich vyrobnych zariadeni, vyvoj v oblasti ne-
zhodnych vyrobkov a reklamacil.

Dozorna rada konstatuje, Ze pridel do rezervného fondu
a fondu investicif boli zauc¢tované v sulade s rozhodnutim
valného zhromazdenia za predchadzajice Uc¢tovné obdo-
bie, tj.r. 2024.

Dozorna rada nezistila zo strany jednotlivych ¢lenov orga-
nov akciovej spolo¢nosti porusenie § 194 odst. 5 a § 196
zakona ¢. 513/91 Zb. a tieZ nezistila a ani jej neboli doruce-
né alebo hlasené podnety o poruseni stanov akciovej spo-
lo¢nosti ani inych vieobecne platnych predpisov.

Hospodarenie spolo¢nosti skoncilo za rok 2025 s hospo-
darskym vysledkom po zdaneni vo vyske 2 428 647,56 Eur.

Predstavenstvo predlozilo ndvrh na rozdelenie zisku v na-
sledujucej Strukture :

Cisty hospodarsky vysledok po zdaneni 2428 647,56 €
Pridel do zékonného rezervného fondu (10 %) 242 865,56 €
2185782,00€
Medzi akcionarov rozdeleny cisty zisk v sulade s ust. § 179
ods. 3 Obchod. Zakonnika 0,00 €

Pridel do fondu na investicie

Preskiimanie ro¢nej Uctovnej zavierky a finan¢ného hos-
podarenia spolo¢nosti za r. 2025 vykonal nezavisly auditor
Ernst & Young Slovakia, spol. s.r.o., ktory vykonal audit v su-
lade s Medzinarodnymi auditorskymi standardmi vydany-
mi Medzinarodnou federdciou Uctovnikov. Konstatoval, ze
Uctovna zavierka poskytuje pravdivy a verny obraz financ-
nej situacie Spoloc¢nosti k 31. decembru 2025 a vysledku
jej hospodarenia za rok konciaci sa k uvedenému datumu
podla zékona ¢.431/2002 Z.z. o Uctovnictve v zneni neskor-
Sich predpisov.

Dozornéa rada konstatuje, Zze zavere¢ny vyrok auditorskej fir-
my potvrdzuje spravnost vedenia U¢tovnictva a zostavenie
ro¢nej Uctovnej zavierky za r. 2025. Dozorna rada suhlasf
s ro¢nou Uctovnou zavierkou a vysledkom auditu tak, ako
ho predlozila auditorské firma, ako aj s ndvrhom na rozdele-
nie zisku tak, ako ho predloZilo predstavenstvo. Odporuca-
me valnému zhromazdeniu schvalit ro¢nud Uctovnu zavier-
ku a ndvrh na rozdelenie zisku.

Bratislava 26. marca 2026
PhDr. Ivan Kmotrik PhD.

predseda dozornej rady
Slovenska Grafia a.s. Bratislava
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Rast, rozvoj a stabilita v meniacom sa trhovom prostredi
ostavaju aj v roku 2026 prioritnymi cielmi spolo¢nosti Slo-
venska Grafia. Oc¢akévame, Ze zahrani¢ny dopyt bude mat aj
nadalej zasadny vplyv na nase obchodné vysledky a bude
podporovat stratégiu spolocnosti zameranu na exportnu
vykonnost, najma v segmente merkantilnych tlacovin.

Rok 2026 moZno povazovat za obdobie zvysenej neis-
toty a pretrvavajucich globdlnych zmien. Vyvoj svetovej
ekonomiky bude aj nadalej ovplyvriovany geopolitickym
napatim, pokracovanim vojnovych konfliktov, obchod-
nymi a colnymi bariérami, rasticou konkurenciou z Azie
a celkovou nestabilitou medzindrodného hospodarskeho
prostredia. Rizikovym faktorom zostava aj mozna eskalacia
konfliktov na Blizkom vychode, ktord by mohla negativne
ovplyvnit dostupnost energetickych zdrojov a ich cenovu
droven.

Podnikatelské prostredie na Slovensku je zaroven nega-
tivne ovplyvnované vyvojom makroekonomického pro-
stredia, doésledkami konsolidacnych opatreni prijatych
v rokoch 2024 a 2025, rastucim danovo-odvodovym zata-
Zenim, nepriaznivym vyvojom cien vstupov, legislativnou
neistotou a administrativnou ndro¢nostou podnikania.

Spolo¢nost Slovenska Grafia a.s. si na rok 2026 naplanovala
ukazovatel Viyroba tovaru na Urovni 98 % skutocnosti roku
2025. V ukazovateli Realizovana ¢istad vyroba bol plan sta-
noveny na urovni 96 % dosiahnutého vysledku roku 2025.
Na naplnenie tychto cielov predpokladdme objem potla-
¢enych ton papiera na Urovni 95 % oproti skuto¢nosti pred-
chadzajuceho roka.

Planované ukazovatele vychddzaju z nepretrzitej prevadz-
ky taziskovych tlacovych kapacit s ich vyuzitim na Urovni
75 — 80 %. Zaroven reflektuju aktudlny vyvoj a struktlru za-
kazkovej ndplne na polygrafickom trhu, ako aj vyvoj cien
rozhodujucich vstupov, najma papiera, farieb, ostatného
materidlu, energii, ndhradnych dielov a personalnych na-
kladov. Planované investicie st zamerané predovsetkym na
automatizaciu, modernizaciu a dalsie zhodnotenie strojo-
vého parku.

Vyznamnym faktorom ovplyvriujicim vyrobné ndklady
Slovenskej Grafie zostava pretrvéavajlica neistota a cenova
volatilita energif, najma plynu. Energetické komodity pred-
stavuju vyznamnu cast prevadzkovych nékladov, pricom
ich nestabilita stazuje presné planovanie vyroby aj ceno-
tvorby. Zvysend volatilita cien energii preto predstavuje
jedno z hlavnych rizik obchodného a finan¢ného planu na
rok 2026. Spoloc¢nost sa usiluje toto riziko zmiernovat vyu-
Zivanim dlhodobych future kontraktov na dodavky plynu
a elektriny.

Rast ekonomiky eurozény aj Slovenska bude v roku 2026 vo
velkej miere zavisiet od vyvoja zahrani¢ného dopytu, efek-
tivnosti Cerpania eurdpskych fondov a celkovej investi¢nej
dovery. Trh prace nadalej zépasi s nedostatkom kvalifikova-
nej pracovnej sily. Tento stav v kombin&cii s pretrvavajucimi
inflacnymi tlakmi na Slovensku vytvara tlak na rast miezd
a ostatnych personalnych nakladov. Hoci zamestnanost
moze byt ¢iastocne podporend prichodom zahrani¢nych
pracovnikov, tlak na nakladovu stranku hospodarenia zo-
stava vyznamny.

Vo financnom pléne na rok 2026 su zohladnené aj nega-
tivne dopady transakénej dane, zvysenia minimalnej mzdy,
priplatkov, odvodov a dalsich ndkladovych poloziek vyply-
vajucich z konsolidacnych opatrent prijatych v rokoch 2024
a 2025.

V tomto naro¢nom prostredi bude pre spolo¢nost klticové
zachovat flexibilitu, zamerat sa na efektivnost vnutornych
procesov a pokracovat v strategickom smerovani, ktoré
jej umozni udrzat si stabilnl poziciu na trhu a zéroven sa
pripravit na nové vyzvy a prileZitosti. Vedenie spolo¢nosti
bude aj nadalej priebezne monitorovat vyvoj situdcie na
trhu a podla potreby prehodnocovat investicné a obchod-
né ciele pocas celého roka 2026 tak, aby spolo¢nost vedela
pruzne reagovat na meniace sa podmienky podnikatelské-

ho prostredia.

Predstavenstvo Slovenska Grafia a.s.
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Ladies and Gentlemen, Shareholders, Colleagues,
Employees,

The assessment of 2025 should be perceived positively
from the perspective of Slovenské Grafia a.s., despite all the
external influences that were manifested in the past year.
The military conflict in Ukraine, the unstable situation in the
Middle East, trade wars within global trade, the ongoing
long-term consolidation of public finances in Slovakia,
persistently high electricity and gas prices, problems with
the availability of qualified labour and a sharper competitive
environment are circumstances that to a certain extent have
a direct impact on the functioning of Slovenska Grafia as.

Despite these objective facts, the overall management
was managed to maintain good figures. Revenues from
the sale of its own products and services for 2025 reached
€89,203,201, which represents a year-on-year decrease of
3.9%. 59,301 tons of paper were printed in this production,
which is 2.7% less than in the previous year. Export sales
reached €72,685,151, which represents 81.5% of sales from
the sale of our own products and services. The operating
result before tax reached €3,293,127.

Also in 2025, we continued to direct investments into
the renewal of production facilities, the aim of which is
to increase automation, reduce the energy intensity of
production processes, reduce the environmental burden
resulting from the activities of Slovenska Grafia a.s. and,
last but not least, increase the cybersecurity of all company
processes.

In 2025, we defended all of the following certificates: 1SO
9001, ISO 14001, ISO 45001, ISO 27001, I1SO 28000, FSC
certificate, PEFC certificate and the EU Ecolabel.

Slovenska Grafia a.s. achieved positive economic results
mainly thanks to a highly professional work team that was
able to meet the set goals. We paid great attention to its
stabilization across the entire range of salary and social
requirements. | firmly believe that with a stabilized team,
we can successfully face the new challenges of 2026
together.
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BUSINESS DEVELOPMENT IN THE YEAR 2025

In the past year 2025, we confirmed our status as one of the
leaders in printing production in the Central European re-
gion and at the same time our position as a stable partner
for our customers. Despite the shrinking printed communi-
cation market and the need to constantly respond to mar-
ket changes and the competitive environment, we man-
aged to extend cooperation with our strategic partners for
the next period and at the same time establish cooperation
with new partners. The more stable development of com-
modity prices, such as paper, ink, gas and electricity, which
are important inputs for the printing industry, contributed
to maintaining the company's favourable economic result.

THE PROGNOSIS FOR 2026

The year 2026 can be considered a period of increased un-
certainty and ongoing global changes. The development
of the world economy will continue to be influenced by
geopolitical tensions, continued military conflicts, trade
and customs barriers, growing competition from Asia and
the overall instability of the international economic envi-
ronment. The possible escalation of conflicts in the Middle
East, which could negatively affect the availability of en-
ergy resources and their price level, remains a risk factor.

The business environment in Slovakia is also negatively
affected by macroeconomic developments, the conse-
quences of consolidation measures adopted in 2024 and
2025, the growing tax and contribution burden, unfavour-
able developments in input prices, legislative uncertainty
and the administrative complexity of doing business.

We expect that consolidation will continue to take place
on the market on the side of suppliers of printing services,
as well as on the side of suppliers of basic input raw materi-
als, technological equipment and solutions.

FINANCIAL REPORT FOR THE YEAR 2025
The year 2025 was marked by continuing geopolitical un-

certainty, persistent trade tensions and weaker economic
growth in Europe. The economic environment in Slovakia

was affected by a combination of subdued demand, per-
sistent cost growth and only gradual easing of the Euro-
pean Central Bank's monetary policy. The ECB continued
to gradually lower interest rates throughout 2025, which
stabilized at around 2% since June and remained un-
changed until the end of the year. Despite the decline in
interest rates, the conditions for financing, investing and
planning business activities remained relatively challeng-
ing. Although inflation gradually weakened compared to
previous periods, it still created pressure on the growth of
wages and operating costs.

The business environment in Slovakia was negatively af-
fected in 2025 by the continuing impacts of government
consolidation measures adopted in the previous period,
which were reflected mainly in a higher contribution
burden on labour, as well as the introduction of a finan-
cial transaction tax from April 2025. These measures were
reflected in a further increase in operating and personnel
costs and at the same time in an increase in the adminis-
trative burden of the business sector. In this environment,
Slovenska Grafia continued to focus in 2025 on maintain-
ing financial stability, effective cost management, main-
taining business performance and maximum utilization
of key production capacities. Despite challenging external
conditions, the company managed to maintain profitable
management, stable operations and adequate investment
activity.

Slovenska Grafia achieved sales of €89,203,201 from the
sale of its own products and services in 2025, which repre-
sents a year-on-year decrease of 3.9%. 59,301 tons of paper
were printed in this production, which is 2.7% less than in
the previous year. For the accounting period of 2025, the
company reported a pre-tax profit of €3,293,127 and an af-
ter-tax profit of €2,428,648, which represents a year-on-year
increase in profit after tax of 0.7%. Earnings before interest,
taxes, depreciation and amortization (EBITDA) amounted
to €6.65 million.

The results achieved in 2025 confirm the ability of Sloven-
ska Grafia to maintain stable management even in condi-
tions of a slowing economy, persistent cost pressure and
increased uncertainty in European markets. Economic in-
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dicators reflect disciplined financial management, efficient
use of production capacities and continuation of a busi-
ness strategy focused on stable and significant partners.
The company also maintained a strong market position
and the ability to generate a positive economic result in
2025.

In the assortment breakdown of sales from the sale of its
own products and services, approximately 15.2% of the to-
tal achieved productionfell on magazine production, which
represents €13,593,486. Other printed matter accounted for
approximately 84.7% with a volume of €75,589,024. Maga-
zine sales recorded a year-on-year decrease of 9.3%, while
sales for other printed matter decreased by 2.9% year-on-
year. The majority of production was carried out for foreign
customers. Exports for 2025 reached €72,685,151, which
represents approximately 81.5% of sales from the sale of
own products and services. Year-on-year, the volume of ex-
ports decreased by 5.2%.

In 2025, Slovenska Grafia made investments in long-
term tangible and intangible assets in the total value of
€1,792,358. These were mainly investments aimed at in-
creasing the available capacities of finishing in the area of
sewing and perfect binding, purchasing a UV varnishing
machine, purchasing handling equipment and technical
evaluation of machines, buildings and IT.

The development of interest rates in the eurozone was also
reflected in the amount of the company's interest costs in
2025.The interest costs that Slovenska Grafia paid for loans
in 2025 amounted to €732,741. The volume of bank loans
at the end of the year reached €9,442,639. The company
uses credit resources to finance investments and operating
needs.

Trade receivables at the end of December 2025 amounted
to €5,302,869, trade payables amounted to €2,741,447 and
inventories amounted to €7,179,138.

No events occurred in the company after the end of the
accounting period that would require adjustment of the
reported information or that should be reported in the fi-
nancial statements or disclosed in the notes.

At the time of preparation of the annual report, there re-
mains an increased level of uncertainty resulting from the
ongoing geopolitical tension, in particular from the conflict
in the Middle East, its impacts on maritime transport safety
and restrictions in the area of strategic transport routes, in-
cluding the Strait of Hormuz. This development increases
the risk of volatility in oil, fuel and energy prices, as well as
the subsequent increase in costs in transport, logistics and
industrial inputs. There are also concerns about the possi-
ble re-intensification of inflationary pressures, which could
be indirectly reflected in the prices of raw materials, materi-
als and services necessary for production. In the conditions
of the printing industry, this development may be reflected
in the growth of prices of inputs linked to oil derivatives, in-
cluding printing inks, as well as increased costs in the area
of transport and energy. At the same time, the National
Bank of Slovakia expects only moderate growth of the Slo-
vak economy for 2026, which confirms the continuation of
the challenging business environment in the coming pe-
riod. Slovenska Grafia continuously monitors and evaluates
these risks and continues to focus on maintaining financial
stability, business performance, cost discipline and effi-
cient use of production capacities.

THE AREA OF PURCHASE IN 2025

The amount of paper consumed and purchased changed
only slightly in 2025 compared to the previous year. We see
this as a signal of market stabilization, or rather as confir-
mation that customers continue to believe in the power
of print media.

In terms of the quality of paper consumed, the share of
LWC increased slightly at the expense of SC papers, despite
the fact that some clients are reducing quality in order to
save costs. On the contrary, part of the market is increasing
quality in order to retain readers and attract new audienc-
es. We believe that this trend will continue, as the quality
of SC and newsprint deteriorates from year to year, is less
stable and at the same time more difficult to predict, espe-
cially due to large fluctuations in the supply chain and in
the quality of recycled raw materials. Input material prices
were relatively stable during the year, but delivery times
began to increase from the second half of the year, which



suppliers justified by full capacity. Working with multiple
paper suppliers allows us to respond flexibly to changing
conditions. We also purchase our web inks from multiple
sources, which has allowed us to maintain print quality de-
spite the observed fluctuations in the quality of the sup-
plied material.

When purchasing, we also place great emphasis on meet-
ing ESG standards, i.e. criteria evaluating the environmen-
tal, social and governance aspects of the company's func-
tioning. From a purchasing perspective, we can influence
environmental criteria the most. We require information
from suppliers about the carbon footprint of the product,
which, in addition to price, is becoming increasingly im-
portant when choosing a supplier. Purchasing certified
materials with the FSC, PEFC or EU Ecolabel has become
a standard on the printing market. We comply with the re-
quirements of individual certification schemes so that we
can purchase and use these materials also in the future.

One of the most important topics of 2025 was the EUDR
legislation, i.e. the EU Regulation on Deforestation-Free
Products. Its aim is to limit the placing of commodities and
products associated with deforestation or forest degrada-
tion on the European Union market while increasing the
transparency of supply chains. This legislation is important
for the printing market, especially because it also applies to
wood and several wood-based products, including select-
ed categories of pulp and paper according to the customs
nomenclature. In practice, this means higher requirements
for proving the origin of raw materials, the availability of
relevant data from suppliers and the introduction of due
diligence processes. 2025 was also a year of legislative un-
certainty, as there were discussions about the technical
readiness of the information system, the administrative
burden and the practical application of the rules in com-
plex supply chains.

According to the currently communicated rules, the appli-
cation of the EUDR is postponed to the end of 2026, with
an additional delay for micro and small enterprises. For the
purchasing area, this means continuing to prepare the re-
quired data, communicate with suppliers and adjust inter-
nal processes so that the company can demonstrate com-

pliance with legislation while ensuring the smooth supply
of paper and other relevant inputs.

Although 2025 was relatively stable, geopolitical tensions
persist. Events in the Middle East also showed how quickly
the situation can change and what impact this can have
on the supply chain. For the reasons stated, we conclude
that the path of diversification in all purchasing segments
is the right choice for a company of our format, despite the
higher logistical, price and personnel requirements.

PRODUCTION PROCESSES IN THE COMPANY

The production flow of an order in Slovenskd Grafia ass. is
based on three basic technological processes — prepress,
printing and postpress. Stable quality, the required effi-
ciency and competitiveness of the company are also sup-
ported by a separate quality department, which cooper-
ates with all production departments and participates in
monitoring, evaluating and improving the quality param-
eters of production.

Prepress Department

The prepress department ensures the control and process-
ing of graphic data from customers in a continuous mode.
Its task is to ensure that all supplied data is consistently
checked and prepared in accordance with the required
quality standards and the current production schedule
based on the needs of the customer and the sales depart-
ment. An integral part of this department is the continu-
ous production of printing forms that correspond to the
formats of the printing machines used. The key factor in
achieving the required results is precise and consistent ad-
herence to the specified parameters of the input data in
accordance with technological conditions and regulations.
In 2025, very good cooperation with the quality depart-
ment also contributed to increasing the efficiency of pro-
cess management in the production section. The quality
management system in the company is based on regular
monitoring of technological activities through periodic
internal audits, which enable the timely identification of
possible risks in product quality. Professional advice, updat-
ing of internal documentation and systematic retraining
of production workers contribute to increasing the profes-
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sionalism of employees and maintaining the required level
of production quality.

Press Department

The printing department has qualified specialists to oper-
ate six printing machines. The department's managers can
flexibly adapt the staffing of individual printing technolo-
gies to current production needs and capacity options. In
2025, this approach contributed to a more efficient use of
production capacities and to the optimization of costs in
the production process.

The professionalism of production and technical service
managers has a direct impact on maintaining good tech-
nical condition of strategic production equipment and
achieving above-standard performance. Throughout 2025,
the company achieved excellent results in the area of qual-
ity indicators and positive assessments within measurable
criteria, while the fulfilment of the set goals was verified
by certified external auditors. The company systemati-
cally supports the high technological and technical level
of printing capacities with regular preventive service and
investment projects aimed at the modernization and ex-
pansion of peripheral equipment. The achieved printing ef-
ficiency is an important factor in maintaining competitive
advantages in relation to the price, quality and deadline
requirements of strategic customers.

Postpress Department

In 2025, the postpress department expanded its produc-
tion and technological portfolio with additional modern
capacities in the area of saddle-stitched binding and per-
fect binding, which are gradually gaining customer interest.
The company provides comprehensive finishing services,
including inserting leaflet inserts, 3D objects, packaging in
paper or foil and subsequent addressing of shipments. By
optimizing the organization of work and more efficient use
of production and personnel capacities in continuous op-
eration, it was possible to reduce production costs across
related production and non-production processes.

As part of improving production logistics and creating a
clearer space for semi-finished products, obsolete and
little-used machinery was dismantled, which enabled
the addition of an operational three-story rack system for

short-term operational storage of semi-finished products
before their processing. The goal for the next period is to
reduce unproductive hours and further increase produc-
tion efficiency through more perfect use of information
and communication technologies, especially through on-
line data collection from production equipment and the
implementation of new information system modules used
in the field of technical management and maintenance.

FURTHER ORIENTATION AND OBJECTIVES OF THE
PRODUCTION PROGRAM OF SG a.s. FOR 2026

The main goal of the production department for 2026 is
to maintain a positive trend in achieving qualitative and
quantitative indicators. The company will continue to focus
on innovations in production and technological activities
in order to more systematically reduce reserves in the plan-
ning and coordination of interconnected prepress, press
and postpress processes.

An important task also remains increasing the qualification
of employees through the education of production de-
partment workers in all management positions, as well as
in professional labour professions, in order to ensure high
quality production processing and achieve maximum cus-
tomer satisfaction.

The priority in the period of the next two years will be the
company's strategic direction in the area of reducing the
administrative burden at production cost centres. This
modernization will also include continuing the established
trend of introducing elements of robotization, automation
and the use of artificial intelligence in individual areas of
the production process.

ENVIRONMENT

Environmental protection is an integral part of our cor-
porate values and everyday activities. We are aware of its
importance for human health, quality of life and also fu-
ture generations. Since 2011, we have implemented an
environmental management system according to the 1SO
14001:2015 standard, which forms the basis of our en-
vironmental policy. Compliance with legislative require-



ments in the field of environmental protection is a matter
of course for us and an integral part of company manage-
ment. Slovenskd Grafia a.s. also undertakes activities in this
area beyond the scope of legal obligations. Our products
are certified with the European EU Ecolabel, which means
that their production takes place with minimal impact on
the environment. In 2025, we successfully completed the
inspection and renewed the contract with the Ministry of
the Environment of the Slovak Republic until 2028. At the
same time, we have implemented the FSC (Forest Steward-
ship Council) and PEFC (Programme for the Endorsement
of Forest Certification) certification systems, through which
we have committed to using paper from sustainably man-
aged forests.

We are also actively involved in transnational initiatives. For
ten years now, in cooperation with our major international
partner, we have been participating in the Engage-to-Re-
duce program, within which we regularly report our activi-
ties in the fields of greenhouse gas reduction.

We focus on reducing our carbon footprint in all its areas
— direct carbon footprint (Scope 1), indirect carbon foot-
print from purchased energy (Scope 2) and other indirect
carbon footprint (Scope 3). Thanks to several measures,
we have managed to reduce our direct carbon footprint
(Scope 1) by 41.98% since 2015. By purchasing electricity
from renewable sources since 2016, we have achieved sav-
ings of 36,507.56 t CO,e (Scope 2). From 2024, we have also
introduced a new selection parameter in the purchasing
process — product carbon footprint, so that we can specifi-
cally reduce our indirect carbon footprint (Scope 3), which
arises mainly from the purchase of goods and services.

2025 was the first year in which we operated our photovol-
taic power plant on the roofs of the company's buildings
year-round. We produced a total of 1,921 MWh of elec-
tricity, which we also consumed. The photovoltaic power
plant contributed to the total electricity consumption of
approximately 10%. In addition, Slovenska Grafia a.s. also
operates other technologies with a positive impact on the
environment, such as a small wastewater treatment plant,
waste heat recovery for building heating and cooling, as
well as the pressing of paper cuttings and dust.

INFORMATION TECHNOLOGIES

The year 2025 confirmed that the role of IT in companies
no longer lies only in ensuring the reliable operation of
systems, but increasingly in the area of information secu-
rity, business continuity and compliance with legislative
requirements. Even without a direct legal obligation aris-
ing from the NIS2 directive, Slovenska Grafia appropriately
adopts the relevant principles of cyber and information
security beyond the scope of the audited ISO 27001:2022
standard. At the same time, Slovenska Grafia actively moni-
tors current trends in the field of artificial intelligence and
continuously evaluates its benefits and risks, especially
from the perspective of security, system monitoring, inci-
dent analysis and the possibilities of automating company
processes. n this context, on the one hand, it perceives the
potential of artificial intelligence in automated detection
of cyber threats, more effective system monitoring and
predictive analysis of incidents, but on the other hand, it
is aware of the risks associated with new types of attacks,
data manipulation or misuse of algorithms for malicious
purposes. From a business perspective, the most signifi-
cant penetration of artificial intelligence is expected to be
through tools integrated into the Microsoft 365 platform,
including Copilot-type solutions, as well as in the ERP sys-
tem environment, where it can contribute to streamlining
processes, automating routine activities, and expanding
analysis and reporting capabilities.

The company's primary collaboration platform was and re-
mains the Microsoft 365 cloud solution. During the year,
the company actively focused on its development and
optimizing license usage to maximize functionality and se-
curity. Microsoft Intune, Defender for Business, and Entra
security products are implemented, with their configura-
tion and policies continuously updated and supplemented
according to current needs. In 2026, the portfolio of secu-
rity solutions could also be expanded to include a SIEM-
type tool, which would enable more effective centralized
monitoring, earlier detection of cyber threats, and a more
effective response to security incidents.

The company annually implements several smaller pro-
jects and development activities, especially in coopera-
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tion with long-term [T partners, including Seyfor, Cicero,
Telekom, Datatrend, A&T System and Hour. The year 2025
was no exception. During the year, modifications and de-
velopment of information systems, security projects and
training, replacement and expansion of the access system
and the scanning system in the production process, as well
as regular renewal of IT infrastructure and equipment were
implemented. The main server room was equipped with
a non-destructive self-extinguishing device, which signifi-
cantly increased the level of fire protection of the compa-
ny's primary systems.

At the end of 2025, the company decided to start a project
to update the calculation core of the Cicero business and
production system. The main phase of implementation is
planned for the first half of 2026 with the aim of expanding
the possibilities in the field of calculations and technologies
and at the same time taking advantage of the ongoing de-
velopment of the Cicero system by the supplier, thus creat-
ing space for further technological improvements related
to the new core. In addition to expanding the functionality
in the area of calculations and technologies, this upgrade
will also simplify and standardize the process of collecting
data from machines. The company plans to implement a
unified, automated and compatible with the new core data
collection solution for all its technologies — both printing
and finishing — in order to minimize the need for existing
manual or proprietary automated systems.

In addition to regular activities, several planned projects
are in preparation for 2026, including the above mentioned
upgrade of the Cicero system, the start of the implementa-
tion of a new data collection system from machines, sever-
al security projects, hardware replacement for the VMWare
platform of the data preparation department, renovation
and unification of UPS systems, ensuring compliance with
legislative requirements in the areas of GDPR, EUDR, ESG
and electronic invoicing, as well as an analysis of the future
direction of the Navision system.

In addition to these activities, the company continues to
monitor new trends in the field of information technology,
in particular the development of artificial intelligence, and
continuously evaluates their potential in terms of automa-

tion, more effective monitoring, data analysis and stream-
lining of business processes.

EMPLOYMENT POLICY

The average registered number of employees in the cal-
endar year 2025 reached 381, which represents a year-on-
year increase of 14 employees compared to 2024. As of
31.12.2025, the company employed 387 employees, which
represents an increase of 10 employees (2.7%). Of the total
number of employees, 89 were technical and economic
employees (TH) and 298 were manual workers (R). The an-
nual turnover rate reached 13.3%, with the majority of exits
related to the R category. The total number of exited em-
ployees decreased by 2 people in 2025 compared to 2024.

The labour market continued to struggle with a shortage
of labour, which, together with above-average inflation in
Slovakia compared to the EU average, created significant
pressure on the growth of wages and total personnel costs.
The amount of wage costs in 2025 was mainly reflected
in the year-on-year increase in the number of employ-
ees, the increase in the minimum wage, to which several
wage benefits for work in non-standard working hours are
linked, especially at night and on weekends, separately de-
termined wage benefits for work during holidays, as well
as the nationwide individual wage increase implemented
from July 2025. Slovenskd Grafia a.s. took this step in ac-
cordance with the valid collective agreement and with the
aim of responding to the situation on the labour market
and supporting the stabilization of employees. The above
factors were naturally reflected in the total amount of the
company's wage costs.

The company also helps to alleviate the difficult situation
on the labour market by employing workers from abroad.
In addition to employing citizens from Ukraine, Georgia, In-
dia, and Syria, the company actively expanded cooperation
to include workers from Azerbaijan and Uzbekistan, which
contributed to maintaining a stable number of employees
in key production processes. The company's wage policy in
2025 was also focused on supporting work performance,
while the remuneration system motivated employees to
meet the company's goals and at the same time supported



their personal development. Social policy and employee  employees took place mainly in the form of online training
care remain an important tool for human resource devel-  and professional seminars. Employees in the blue-collar
opment. The company created optimal working condi-  category completed training aimed at obtaining and re-
tions by providing above-standard benefits agreed in the  newing the authorizations necessary to operate technical
collective agreement, thereby strengthening employee  equipment in accordance with applicable legislation.
satisfaction, loyalty, and stabilization.

Education was also a key element of human capital de-
velopment in 2025. Education of technical and economic

Personnel structure by gender Personnel structure by gender
as on the last day of calendar year 2025 as on the last day of calendar year 2024

® Men @ Women ® Men @ Women

Personnel structure by education Personnel structure by education

as on the last day of calendar year 2025 as on the last day of calendar year 2024

18% 12 % 15% 13%
e ; { ] L

@ Tertiary / ® Higher secondary / @ Lower secondary / @ Elementary @ Tertiary / ® Higher secondary / @ Lower secondary / © Elementary
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CONTROLLING

The year 2025 was characterized by continued geopolitical
tension in connection with the ongoing conflict in Ukraine
and growing uncertainty in the global economy due to the
introduction of trade and customs barriers, which were re-
flected in the growth of costs and a slowdown in the econ-
omy. The business environment in Slovakia was also signifi-
cantly affected by macroeconomic developments and the
consequences of the adopted government consolidation
measures, which had a negative impact on the manage-
ment of companies.

Despite the above stated global and macroeconomic influ-
ences, the achieved economic indicators for 2025 confirm
the correct direction of the company. Even in this challeng-
ing market environment, the set goals were successfully
met, thanks to expertise and professionalism at all levels of
management, high-quality human resources as a key factor
of efficiency, and modern information and technological
background. Together, these factors create a solid founda-
tion for the further stable development of the company.

The main task of controlling management in 2025 was the
creation, processing and use of the information base, as
well as the provision of comprehensive information, analy-
ses and supporting documents necessary for qualified de-
cision-making by managers in the area of the company's
strategic direction.

An integral part of controlling remains the assessment of
the effectiveness and profitability of the realized produc-
tion, which serves as the basis for verification and possible
correction of the business strategy and pricing. The creation
of a business plan within controlling management focused
on determining and breaking down quantitative indica-
tors in accordance with the company's strategic goals for
the upcoming period. In addition to these key tasks, the
controlling department also participated in setting perfor-
mance indicators within the monthly KPI assessment.

The ongoing uncertainty and instability in the market will
continue to require increased demands for monitoring,
analysis and processing of information, as well as for the
preparation of proposed solutions in order to minimize
negative impacts on the company Slovenska Grafia.
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Ernst & Young Slovakia, spol. sr.o.  Tel: +421 2 33339111
Zizkova 9 ey.com/sk

811 02 Bratislava

Building a better Slovenska republika

working world

Independent Auditor’s Report
To the Shareholders, Supervisory Board and Board of Directors of Slovenska Grafia a.s.:

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of Slovenska Grafia a.s. (‘the Company”), which comprise
the balance sheet as at 31 December 2025, the income statement for the year then ended, and notes
to the financial statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion, the accompanying financial statements of the Company give a true and fair view of the
financial position of the Company as at 31 December 2025, and of its financial performance for the year
then ended in accordance with the Act on Accounting No 431/2002 Coll., as amended by later legislation
{("the Act on Accounting”).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISA). Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit
of the Financial Statements section of our report. We are independent of the Company in accordance
with International Ethics Standards Board for Accountants’ International Code of Ethics for Professional
Accountants (including International Independence Standards) as adopted by the Slovak Chamber of
Auditors (,Code of Ethics for Auditors”), including the ethical requirements of the Act No. 423/2015 on
Statutory Audit and on the amendments and supplements to the Act on Accounting No. 431/2002, as
amended (*Act on Statutory Audit”), that are relevant to our audits of the financial statements in the
Slovak republic. We have fulfilled our other ethical responsibilities in accordance with the Code of Ethics
for Auditors and the ethical requirements of the Act on Statutory Audit. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with the Act on Accounting, and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an

THIS IS A TRANSLATION OF THE ORIGINAL SLOVAK REPORT
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audit conducted in accordance with International Standards on Auditing will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of these financial statements.

As part of an audit in accordance with International Standards on Auditing, we exercise professional
judgment and maintain professional scepticism throughout the audit. We also;

+ Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

» Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements including the
presented information as well as whether the financial statements captures the underlying
transactions and events in a manner that leads to their fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

Report on Information Disclosed in the Annual Report

Management is responsible for the information disclosed in the annual report, prepared based on
requirements of the Act on Accounting. Our opinion on the financial statements expressed above does
not apply to other information contained in the annual report.

In connection with audit of the financial statements it is our responsibility to understand the information
disclosed in the annual report and to consider whether such information is not materially inconsistent
with audited financial statements or our knowledge about the Company and its situation obtained in the
audit of the financial statements, or otherwise appears to be materially misstated.

The annual report was not available to us as at the date of issue of the auditor’s report on the audit of
the financial statements.

THIS IS A TRANSLATION OF THE ORIGINAL SLOVAK REPORT
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When we obtain the annual report, we will consider whether the Company’s annual report containg
information, disclosure of which is required by the Act on Accounting and based on procedures
performed during the audit of financial statements, we will express our opinion considering whether:

- Information disclosed in the annual report, prepared for 2025, is consistent with the financial
statements for the relevant year,

- The annual report contains information based on the Act on Accounting.

Additionally, we will disclose whether material misstatements were identified in the annual report based
on our understanding of the Company and its situation, obtained in the audit of the financial statements.

25 March 2026
Bratislava, Slovak Republic

Ernst & Young Slovakia, spol. s r.o.
SKAU Licence No. 257

/}u - q\"_:

Ing. Peter Uram-Hrigo, statutory auditor
UDVA Licence No. 996
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U¢ POD FINANCIAL STATEMENTS
of entrepreneurs in double-entry accounting
as of 31 .12, 202¢5
INumbers should be justified to the right, other data is justified to the left. Unused rows must be left blank.
The information should be written in block letters (see this example), using a typewriter or printer with black or dark blue ink.
AABCDEFGHIJKLMNOPQRSTUVXYZ 0123456789
Tax identification number IFinancial statements Accounting unit Month Year
2 0203636253 |For period fom O 1 2025
}identification number X Ordinary small to 172 20 2
31321470 Extraordinary X large
SKNACE Interim (marked withx)  |Directly preceding from 0
18,12 .0 period 0 1 2
IEncIosed components of the financial statements
X Stat.of financial position (U& POD 1-01) X Income statement (U& POD 2-01) X Notes (U& POD 3-01)
(in full EUR) (in full EUR) (in full EUR or EUR cents)
IBusiness name of entity
S I ovenska Grafia a . s
|Registered seat of entity
Istreet Number
P e kn a cesta 6
ZIP Code Town
8 340 3 Bratis |l ava
findication of the commercial register and registration number of the company
C ity Cowurt Bratis | ava I 1'I , Section: S a
I ns ert no : 355 /8B
IPhone number Fax number
0 2 / 49 49 3111 0 2 / 4 949 35255
JE-mail
g rafia@grafia. sk
Prepared on: Approved on: Signature of the statutory board or statutory board
member or signature of the natural person, which is an
0 9. 03 . 2026 . . accounting entity:
e (]
!/ A\ \

Tax Office records

Place for the reference number Stamp of the Tax Office
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UZPODv14_2
foancssnes  ||TiNj 2020363653 ID number 31321470
ine Current period . .
“:‘ ASSbETS l:o s Gross value - part 1 Net value 2 Prior period
¢ Adjustment - part 2 Net value 3
TOTAL ASSETS [.002+1.[ 001
030 134 507 350 58 665 610
+1.074
75 841740 59 562 959
A, Non-current assets |. 003 | 002
+1.011 110583 283 35079935
+1. 021
75503 348 35912785
AL Non-current intangibie 003
lassets total (1. 004 to 1. 978 472 131 026
010)
847 446 85 848
A1, Capitalized development 004
cost (012) - /072, 091A/
2.|Software (013) - /073, 005
091A/ 893 948 46 502
847 446 57181
3.|Valuable rights (014) - 006
1074, 091A/
4.|Goodwill (015)-/075,091A/ 007
5.|Cther non-current 008
intangible assets (019,
01X} - /079, 07X, 091A
07X, 091A/
6.|Non-current intangible 009
assets under construction 84524 84 524
{041)- 093
28 667
7 JAdvance payments for non-{ 010
current intangible assets
(051) - 095A
ALl Non-current tangible 011
assets total (1. 012 to . 88 083 929 13428 027
020)
74 655 902 14 306 055
A1, |Land (031)-092A - 012
2129 400 2129400
2129400
2.}Buildings (021) - 013
/081,092A/ 14 225 536 903 540
13321996 1390314
3.|Plant and equipment (022){ 014
/082, 092A/ 71387 487 10053581
61333 906 10517 446

MF SR No. 18009/2014

THIS IS A TRANSLATION OF THE ORIGINAL SLOVAK DOCUMENT.

Page 2



UzPODv14 3
Balance sheet
I & POD 1 - 01 TIN|2020363653 HIDnumber 31321470
Current period
i Line Pri riod
L':' ASSbETS no. [ Gross value - part 1 Netvalue 2 rior pe
¢ Adjustment - part 2 Net value 3
4 {Perennial crops (025) - 015
/085, 0924/
6.|Livestock and draught 016
animals (026) - /086, 092A/
6.|Other non-current tangible 017
ts (029, 02X, 032) - 59 857 59 857
/089, 08X, 092A
59 857
7.|Non-current tangible assets] 018
under construction (042} - 253374 253 374
094
59942
8.|Advance payments for non-| 019
current tangible assets 28 275 28 275
(052) - 095A
149 096
9.|Adjustments for assets 020
acquired (+/- 097) +/- 098
A.llL.|Non-current financial 021
assets total (. 022to l. 21520 882 21520882
032)
21 520 882
A.lIL1.|Investment in connected 022
entities (061A,062A,063A) - 21520882 21520 882
096A
21520882
2. |Investment in group except | 023
for connected entities
(062A) - 096A
3.]Other non-current 024
investments (063A) - 096A
4.lLoans to connected entities| 025
(066A) - /096A
5.|Loans to group except for 026
connected entities (066A) -
/096A
6.|Other loans (067A) - /096A | 027
7.{Debentures and other non-| 028
current financial assets
(065A, 069A, 06XA) -
/096A/

MF SR No. 18009/2014 THIS IS A TRANSLATION OF THE ORIGINAL SLOVAK DOCUMENT. Page 3
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! Galanse shes! ITIN|2020363653 ID number 31321470 |

. Current period
i Line Pri iod
L';” AsstTs L Gross value - part 1 Net value 2 or perio
¢ Adjustment - part 2 Net value 3
8.|Loans and other non- 029
current financial assets
with maturity up to one year
(066A, 067A, 069A, 06XA) -
/096A/
9.{Term deposits exceeding 030
one year 22XA
10.{Non-current financial 031
assets under construction
(043) - 096A
11.|Advance payments for non-| 032
current financial assets
(053) - 095A
B.|Current assets |. 034 + | 033
041 +1.053 +1. 066 + 1. 23 765 042 23 426 650
071
338392 23493923
B.L|Inventory total (1. 035to I. | 034
040) 7 356 358 7179138
177 220 7 010 025
B.1.1.|Raw material (112, 119, 035
11X) - /191,19%/ 4042 162 3864 942
177 220 4634882
2.|Work in progress and semi-| 036
finished goods (121, 122, 366528 366 528
12X) -
/192, 193, 19X/
601 535
3.|Finished goods (123) - 194} 037
2947 668 2947 668
1773608
4 [Livestock (124) - 195 038
5.|Merchandise 039
(132,133,13X,139) -
1196,19X/
6.[Advance payments for 040
inventories (314A) - 331A
B.I.|Long-term receivables 041
total (1. 042 +1. 046 to I
052)
B.ll.1.|[Trade receivables (. 043 042
to |. 045)

MF SR No. 18009/2014 THIS IS A TRANSLATION OF THE ORIGINAL SLOVAK DOCUMENT. Page 4
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l falanse sheet HTIN]2020363653 ID number 31321470 I

i ASSETS Line Current period
o no. Gross value - part 1 Net value 2

a b 1
Adjustment - part 2 Net vaiue 3

Prior period

c

1.a.|Trade receivables from 043
connected entitites (311A,
312A, 313A, 314A, 315A,
31XA) - 381A/

1.b.|Trade receivables within 044
group except for
receivables from connected
entities (311A, 312A, 313A,
314A, 315A, 31XA) -
13HA

1.c.|Other trade receivables 045
(311A, 312A, 313A, 314A,
315A, 31XA) - 1391A/

N

Net value of construction 046
contracts (316A}

el

Other receivables from 047
connected entities (351A) -
391A

>

Other receivables from 048
group except from
connected entities (351A) -
391A

o

Receivables from partners 049
and consortium members
(354A, 355A, 358A,
35XA) - 391A

il

Receivables from 050
derivative operations
(373A, 376A)

~

Other receivables (335A, 051
336A, 33XA, 371A, 374A,
375A, 378A) - 391A

fiad

Deferred tax asset (481A) 052

B.lit.|Short-term receivables 053
total (I. 054 +1. 058 to I. 15350418 15 189 246
065)

161172 12 150 336

B.Ml.1.]Trade receivables (I. 055 054

to 1. 057) 5452 041 5302 869

149172 3524449

1.a.|Trade receivables from 055
connected entitites (311A, 1331951 1331951
312A, 313A, 314A, 315A,
31XA) - B39IA

1408 381

1.b.|Trade receivables within 056
group except for
receivables from connected
entities (311A, 312A, 313A,
314A, 315A, 31XA) -
/391A/

MF SR No. 18009/2014 THIS IS A TRANSLATION OF THE ORIGINAL SLOVAK DOCUMENT. Page 5
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e {ITINj 2020363653 |IDnumber 31321470

i ASSETS Line Current period
o no. Gross value - part 1 Net value 2

a b 1
Adjustment - part 2 Net value 3

Prior period

c

1.c.|Other trade receivables 057

(311A, 312A, 313A, 314A, 4120090 3970918
315A, 31XA) - /391A/

o

149172 2116068

N

.|Net value of construction 058
contracts (316A}

w

.| Other receivables from 059
connected entities (351A} - 9350000 9350000
3%1A

7 650 000

IS

.|Other receivables from 060
group except from
connected entities (351A) -
331A

bl

Receivables from partners 061
and consortium members
(354A, 355A, 358A,35XA,
398A) - 391A

o

.|Social security receivables 062
{336A) - 391A

~

.|Tax receivables and 063

subsidies (341, 342, 343, 529 344 529 344
345, 346, 347) - 391A

404716

=]

.{Receivables from 064
derivative operations
(373A,376A)

©

.{Other receivables (335A, 065
33XA, 371A, 374A, 375A, 19033 7033
378A) - 331A

12 000 571171

B.IV.|Current financial assets 066
total (1. 067 to I. 070) 71577 71577

71379

B.IV.1.[Current financial assets 067
within connected entities
(251A, 253A, 256A, 257A,
25XA) - [291A, 29XA/

N

.|Current financial assets 068
outside connected entities
(251A, 253A, 256A, 257A,
25XA) - 1291A, 29XA/

w

Own shares and interests 069

(252) 71577 71577

71379

>

Short-term financial assets 070
under construction (259,
314A) - 231A/

MF SR No. 18009/2014 THIS IS A TRANSLATION OF THE ORIGINAL SLOVAK DOCUMENT. Page 6



UzPODV14_7
| falanos sheet HTIN 2020363653 ||Dnumber |3132147o I
i Current period . j
Liﬂ"‘ AsstTs Lr::e ] Gross value - part 1 Net value 2 Prior period
¢ Adjustment - part 2 Net value 3
B.V.|Financial assets total (I. 071
072 to |, 073) 986 689 986 689
4262 183
B.V.1.[Cash (211, 213, 21X) 072
4392 4392
12 203
2.|Bank accounts (221A, 22X 073
+/-261) 982 297 982 297
4249 980
C.[Accruals and 074
prepayments total I. 075 159 025 159 025
and . 078
156 251
C.1.|Prepaid expenses long- 075
term (381A, 382A) 7290 7 250
12 864
2.|Prepaid expenses short- 076
term (381A, 382A) 99 333 99 333
101916
3.|Accrued revenues long- 077
term (385A)
4.|Accrued revenues short- 078
term (385A) 52 402 52 402
41 471
. LIABILITIES AND EQUITY . Current period Prior period
Ll:e b L"mc no. 4 5
SHAREHOLDERS' EQUITY AND LIABILITIES TOTAL |. 080 079
+1.101 +1.141 58 665 610 59 562 959
A, Shareholders' equity I. 081+ |. 085+ |. 086 + ), 087+ 1. 090 + 080
1.093 +1, 097 + 1. 100 40 423 448 37 994 800
Al Registered capital total {I. 082 to 1. 084) 081
13 328 403 13 328 403
LYK Share capital (411 alebo +/- 481) 082
13328 403 13 328 403
2. Change in share capital +/- 419 083
3. Receivables for subscribed share capital (/-/353) 084
Al Share premium (412) 085
Al Other capital funds (413) 086
660 402 660 402
AV, Legal reserve funds I. 088 + |. 089 087
3296 764 3055625
JAIV.1. [Legal reserve fund and non-distributable fund (417A, 418, 088
421A, 422) 3296764 3055625
2. Reserve fund on own shares and interests (417A, 421A) 089

MF SR No. 18009/2014
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UZPODv14_8
Balance sheet
(12 POD 1 - 01 ITIN|2020363653 ID number 31321470
3 LIABILITIES AND EQUITY . Current period Prior period
Line Line no.
b 4 5
a <
A.V. Funds created from profit total (1. 091 + 1. 092) 090
20 680 403 18 510 147
[AV.1. |Statutory funds (423, 42X) 091
2. Other funds (427, 42X) 092
20680403 18 510 147
AV Revaluation reserves total {I. 094 to I. 096) 093
AVI.1. [Revaluation reserve from valuation of assets and liabilities (+/-| 094
414)
2. Investments revaluation reserve (+/- 415) 095
3. Revaluation reserve for mergers and demergers (+/-416) 096
AVIl. |Retained earnings . 098+ 1. 099 097
28 828 28 828
[A.VIl.1. |Retained profits from previous years (428} 098
28 828 28 828
2. Accumulated loss carried forward (/-/429) 099
A.VIIl. |Profit or loss from current period /+-/ . 001 - (1. 081 + (. 085 100
+1.086 +1.087 +1.090 +1.093 +1. 097 + 1. 101 +1. 141) 2428 648 2411395
B. Liabilities 1. 102 + 1. 118 + L. 121 + 1. 122 + . 136 + . 139 + 1. 101
140 17 944 201 21 242 091
B.L Non-current liabilities total (I. 103 + . 107 to I. 117) 102
2609798 2255 607
|8.1.1.  [Non-current trade liabilities total {I. 104 to . 106) 103
1a. Trade payables to connected entities (321A, 475A, 476A) 104
1.b. Trade payables to group except for connected entities (321A, 105
475A, 476A)
1.c Other trade payables (321A, 475A, 476A) 106
2. Net value of construction contracts (316A) 107
3. Other long-term liabilities to connected entities (471A, 47XA) 108
2 000 000 2 000 000
4. Other long-term liabilities within group except for connected 109
entities (471A, 47XA)
5. Other long-term liabilities (479A, 47XA) 110
11 008
6. Long-term advance payaments received (475A) 111
7. Long-term biils of exchange payable (478A} 112
8. Bonds and debentures issued (473A/-/255A) 113
s Social fund payable (472) 114
21395 21124
10. Other non-current liabilities (336A, 372A, 474A, 47XA) 115
23696 39821
1. Long-term liabilities from derivative operations (373A, 377A) 116
12. Deferred tax liability (481A) 117
564 707 183 654

MF SR No. 18009/2014

THIS IS A TRANSLATION OF THE ORIGINAL SLOVAK DOCUMENT.

Page 8



UzZPODv14_9
Balance sheet
| U& POD 1 - 01 IlTIN 2020363653 IIDnumber 31321470 i
. LIABILITIES AND EQUITY . Current period Prior period
Line Line no.
b 4 5
a ¢
1B.1. Non-current provisions totai (1. 119 to 1. 120) 118
637 488 618 665
B.li.1.  |Legal provisions long term (451A) 119
2. Other long-term provisions {459A, 45XA) 120
637 488 618 665
B.IIl. Long-term bank loans (461A, 46XA) 121
6 075 667 7 269 523
B.IV. Current liabilities total (I. 123 +1. 127 to I. 135) 122
4 489 002 5 049 565
[8.Iv.1. [Current trade payables (. 124 to I. 126) 123
2741 447 3261168
1a. Trade payables to connected entities (321A, 322A, 324A, 124
325A, 326A, 32XA, 475A, 476A, 478A, 47XA) 354 306 172 325
1b. Trade payables to group except for connected entities (321A, 125
322A, 324A, 325A, 326A, 32XA, 475A, AT6A, 478A, 4TXA)
1.c. Other trade payabies (321A, 322A, 324A, 325A, 326A, 32XA, 126
AT5A, ATBA, 4TBA, 47XA) 2387141 3088 843
2. Net value of construction contracts (316A) 127
3. Payables to connected entities (361A, 36XA, 471A, 47XA) 128
4. Other liabilities within group except for connected entities 129
(361A, 36XA, 471A, 47XA)
5. Payables to partners and consortium members (364, 365, 130
366, 367, 368, 398A, 478A, 479A)
6. Payables to employees (331, 333, 33X, 479A) 131
955 555 868 893
7. Social security payables (336A) 132
529917 488 797
8. Tax liabilities and subsidies (341, 342, 343, 345, 346, 347, 133
34X) 230556 365575
1. Payables from derivative operations (373A, 377A) 134
10. Other short-term liabilities (372A, 379A, 4T4A, 475A, 4T9A, 135
47XA) 31527 65132
|B.v. Current provisions total (I. 137 + 1. 138) 136
765 274 1563 815
B.V.1. |Legal provisions short term (323A, 451A) 137
672076 651543
2. Other short term provisions (323, 32X, 459A, 45XA) 138
93198 912 272
B.Vi.|Current bank loans (221A, 231, 232, 23X, 461A, 46XA) 139
3366972 4484916
B.VIL.|Short term financial borrowings (241, 249, 24x, 473A, /- 140
/255A)
C.|Accruals and deferred income - total (l. 142 to I. 145) 141
297 961 326 068
C.1.]Accruals long term (383A) 142
2 |Accruals short term (383A) 143
3.|Deferred income long term (384A) 144
269 435 297 541
4.|Deferred income short term (384A} 145
28526 28527
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I Stat t
"Gepopz 0 |TIN[2020363653 |iD 31321470
Actual result in
Line Text Line no current period prior period
a b ] 1 2

- Net turnover (part of acc. group 6 as defined by the law) 01
136 304 327 140 101 323

** Revenues from operating activities total (l. 03 to I. 09) 02
137022 672 139 546 847

I Revenues from merchandise (604,607) 03

1. Revenues from own products (601) 04
89182510 92 800513

| [ Revenues from services (602, 606) 05
20691 29195

V. Change in stock of finished goods and work in progress (+/- acc. group 06
61) 939 053 -256 975

V. Own work capitalized {acc. group 62) o7
261 858 158 854

VI Revenue from sale of non-current assets and material (641, 642) 08
2099 5386 1826955

VIl {QOther operating revenues (644, 645, 646, 648, 655, 657) ]
44 518 964 44 988 305

** Operating expenses total (.. 11+ 1. 12+1. 13+ L 14+1L15+1.20+1. 21 10
+1.24+1.25+1.26) 133 266 291 135319165

A. Costs of merchandise sold (504, 507) 1"

IB. Material and energy consumption and other unstorable supplies (501, 502, 12
503) 50 877 998 54 919 144

C. Allowances to inventories (+/-) (505) 13
-20 667 19413

D. Services (acc. group 51) 14
15279066 14 541 338

E. Personnel expenses total {I. 13 az 16} 15
18 695 450 17 076 450

JE1. {Wages and salaries (521, 522) 16
12 624 255 11469710

2. Remuneration of members of the board of companies and co-operatives 17
(523) 797 175 797 175

3. Social insurance costs (524, 525, 526) 18
4571121 4102 437

4. Social security costs (527, 528) 19
702 899 707 128

F. Indirect taxes and charges {acc. group 53) 20
292 558 213601

G. Depreciation of and provisions for non-current tangible and intangible 21
assets (1. 22+ 1.29) 2624553 3327498

G.1  |Depreciation of non-current tangible and intangible assets (551) 22
2624553 3327498

2. Provisions for non-current tangible and intangible assets (+/-) (553} 23

H. Net book value of non-current assets and material sold (541, 542) 24
1823555 1548 497

I Creation and release of provisions for receivables (+/-547) 25
-47 159 -12 769

J. Other operating expenses (543, 544, 545, 546, 548, 549, 555, 557) 26
43 740937 43 685993

[+ Profit or loss from operating activities (+/-) {1.02 - . 10) 27
3756381 4227 682
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Income Statement
s POD 2 . 01 TIN|]2020363653 ||ID 31321470
Actual result in
Line Text Line no current period prior period
a b < 1 2

* Added value (.03 +1. 04 +1.05+1.06 +1.07) - (111 + 1. 12 +. 13 + 1, 28
14) 24 267 715 23 251 692

[ Revenues from financial activities .30 +1. 31 +1. 35+ 1. 39 + . 42 + | 29
43+144 513 386 473 338

Vill.  |Revenues from sale of securities and ownership interests (661) 30

X Revenues from non-current financial assets (l. 32 to [. 34) 31

IX.1. |Income from investments in connected entities (665A) 32

2. Income from investments in group except for connected entities {665A) 33

3. Income from other long-term securities and ownership interest (665A) 34

X. Income from short-term financial assets (1. 36 to 1. 38) 35

XA Income from investments in connected entities (666A) 36

2. Income from investments in group except for connected entities (666A) 37

3. Income from other current financial assets (666A) 38

X1 Interest income (. 40 + . 41} 39
482 566 456 355

X1 |interest income from from connected entities (662A) 40
481926 456 355

2. Other interest income (662A) 41

640

XN, Foreign exchange gains (663) 42
30820 16 253

XHll.  Jincome from revaluation of securities and income from transactions with 43

{derivatives (664, 667)

XIV.  |Other financial revenue (668) 44
730

** Financial expenses total (. 46 + 1. 47 + . 48 +1. 49 + 1. 52 + . 53 +|. 54) 45
976 640 1545 818

K. Book value of securities and ownership interest sold (561) 46

L. Costs of short-term financial assets (566) 47

M. Creation and release of provisions for financial assets (+/-) (565) 48

N, Interest expense (L. 50 + 1. 51) 49
732741 1025199

N.1.  |Interest expense to connected entities (562A) 50

2. Other interest expense (562A) 51
732741 1025199

0. Foreign exchange losses (563) 52
9 096 54 494

P. Expenses for revaluation of securities and expenses for transactions with 53
derivatives (564, 567) 251533

Q. Other financial expenses (568, 569) 54
234 803 214 592
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[ Staty t
oepone o1 |TIN[ 2020363653 ||ip 31321470
Actual result in
Line Text Line no current period prior period
a b < 1 2
il Profit/(loss) from financial activities (+/-) (1. 29 - I. 45) 55
-463 254 -1072 480
=~ |Profit/(loss) for the period before tax (+/-) {I. 27 + I. 55) 56
3293 127 3155 202
R Tax on income (1. 58 + . 59) 57
864 479 743 807
R - due (591, 595) 58
483 426 857 884
2. - deferred (+/-) (592) 59
381053 -114 077
S. Profit/(loss) share transferred to owners' account {+/- 596) 60
**  {Net profit/(loss) for the period after tax (+/-} (I 56 - |. 57 - |. 60) 61
2428 648 2411395
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[ NOTES TO THE FINANCIAL
STATEMENTS COMPILED
AS AT 31 DECEMBER 2025 ]




1. DESCRIPTION OF THE COMPANY

The Company Slovenska Grafia a.s. (‘the Company”) is a joint-stock company that was established and incorporated in the
Commercial Register on 1 May 1992 (Commercial Register of the District Court Bratislava | in Bratislava, Section Sa, Insert No.:
355/B). Its registered office is Pekna cesta 6, 834 03 Bratislava, Slovak Republic and its registration number is 31321470.

Its main activities are as follows:

1. production of periodical and non-periodical publications

2. production of business and labelling printing matters and repressed packaging

3. production of special polygraphic products and intermediate polygraphic products

Information on the number of employees:

item Current accounting period Immediately preceding accounting period
Average number of employees 381 367
Number of employees as at the balance sheet date, of whom: 387] 37§
Managers § §

Information on the structure of owners/shareholders as at the balance sheet date and on the structure of owners /shareholders up to
its change during the accounting period:

The structure of the Company's shareholders at 31 December 2025:

Share in registered capital . . . .
Owner/Shareholder Share in v;ntlng rights i?::,:::‘::;;':,::a;gno/g,
in absolute terms %
Grafobal Group, a.s. 11 505 945 EUR 86,33% 86,33% 0%
Minority shareholders 1750 881 EUR 13,14% 13,14% 0%
Treasury shares 71577 EUR 0,53% 0,53% 0%
Total 13328 403 EUR 100% 100% 0%

The structure of the Company's shareholders at 31 December 2024:

Share in registered capital

Owner/Sharehoider Shara in voting rights | Other share in remaining

In absolute terms % % items of equity and RC %

Grafobal Group, a.s. 11 505 945 EUR 86,33% 86,33% 0%

Minority shareholders 1751 079 EUR 13,14% 13,14% 0%

Treasury shares 71 379 EUR 0,54% 0,54% 0%

Total 13328 403 EUR 100% 100% 0%

Slovenska Grafia a.s. is a member of GRAFOBAL GROUP akciové spolognost.

GRAFOBAL GROUP akciova spolotnost with its registered office in Bratislava, Sasinkova 5, prepares consolidated financial
statements for the group of companies in compliance with International Financial Reporting Standards as adopted by the European
Union. The majority shareholder of GRAFOBAL GROUP akciova spolo&nost is SLOYCOUPON, a.s., with its registered office in
Bratislava, Moskovskd 6, which prepares the consolidated financial statements in compliance with International Financial Reporting
Standards as adopted by the European Union for the biggest group of companies. Consolidated financial statements are located at
the registered seats of the companies that prepare these consolidated financial statements.

According to §22 Section 12 of the Accounting Act, the Company is exempt from the obligation to prepare consolidated financial
statements and a consolidated annual report, because preparing the separate financial statements will not significantly affect the view
of the financial position, costs, revenues and the result of operations of the consolidated group.

The Company does not have unlimited liability in any company.

13
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Members of the statutory bodies as at 31 December 2025 were as follows:

Board of Directors (Statutory representatives)

Chair: Ing. Albin Tuharsky
Vice-Chair: Ing. Rudolf Rosskopf
Member: Ing. Richard Kohuit
Member: Ing. Peter Kosik
Member: Mgr. Pavol Jakubov
Member: PhDr. Roman Jankovi¢
Member: Mgr. René Sido

Supervisory Board

Chair: PhDr.lvan Kmotrik, PhD.
Member: Ing. Ladislav Haspel
Member: Tomas Kmotrik
Member: Mgr. Emilia Pravdova
Member: Peter Kvatka

Executive Management

General director: Ing. Rudolf Rosskopf
Financial director: PhDr. Silver Luco, PhD.
Production director: Ing. Peter Kosik
Business director for new business: Mgr. Pavol Jakubov
Business director for strategic clients: Mgr. René Sido
Technical and investment director: Mgr. Lubos Ciklamini

On 10 June 2025, the General Meeting approved Emst & Young Slovakia, spol. s.r.o. as auditor of the Company's financial
statements for financial year ended 31 December 2025.

2. BASIS FOR PREPARATION OF THE FINANCIAL STATEMENTS

The financial statements were prepared in accordance with Act No. 431/2002 Coll. on Accounting as amended, on a going-concern
basis and are presented as ordinary financial statements.

For the year ended 31 December 2025 the Company reported a net profit of EUR 2,428,648 EUR and EBITDA (earnings before
taxation, interest, depreciation and amortization) in the amount of EUR 6,65 million.

As at 31 December 2025 the Company reports short-term part of investment loans in the amount of EUR 1,548,244 of which short-
term part of investment loans in the amount of EUR 142,860 is in Tatra banka and short-term part of investment loans in the amount
of EUR 1,405,384 from Exim bank.

Operational loans drawn as at 31 December 2025 are prolonged in Tatra banka until 30 June 2026, in UniCredit Bank until 31
January 2026.

The Company'a management believes that the Company will generate sufficient operational cash flow in the future to be able to pay
it liabilities and that it is expected that within existing gearing it is realistic to prolong or refinance short term bank loans.

The Company keeps its books on the accrual basis of accounting which means that all revenues and costs are recognized when
generated or incurred (and not when cash is received or paid), and they are recorded in the books and reported in the financial
statements of the periods to which they relate.

All monetary amounts in the financial statements are stated in whole euros, unless stated otherwise.

Receivables and payables are disclosed in the balance sheet as either non-current or current following their residual maturities as at
the reporting date. Portion of the non-current receivabies and portion of the non-current payables due within one year from the
reporting date are disclosed in the balance sheet as current receivables or as current payables.

The financial statements for the year ended 31 December 2024 were approved by the Company’s General Meeting on 10 June 2025.

14
The accompanying balance sheet, income statement and notes are an integral part of these financial statements.

THIS IS ATRANSLATION OF THE ORIGINAL SLOVAK DOCUMENT.



3. ACCOUNTING POLICIES AND METHODS

The accounting poiicies and methods applied by the Company in preparing the 2025 and 2024 financial statements were as follows:

a) Non-Current Intangible assets

Acquired, non-current intangible assets are stated at their acquisition cost, consisting of the purchase price and costs directly
attributable to acquisition.

Non-current intangible assets acquired for no consideration are stated at replacement cost, which is the price at which these assets
would be acquired at the time they are accounted for.

Internally generated, non-current intangible assets are stated at their own costs, which include direct material and labour costs and
production overheads (and/or a portion of administrative costs).

Depreciation

Non-current intangible assets are depreciated according to the depreciation plan that has been prepared on the basis of their
expected economic useful lives relating to the recovery of future economic benefits from these assets. Depreciation begins as of the
first day of the month following that in which the asset was first put into use. Non-current intangible assets with an acquisition cost (or
their own cost) not exceeding EUR 2,400 are not recorded on the balance sheet and are expensed immediately when put into use.
The expected economic useful life, the depreciation method and the annual depreciation rate for non-current intangible assets are
shown in the following table:

Estimated useful life Annual depreciation rate Depreciation method

Development costs - - -
Software 5 20% straight-line
Valuable rights - - -
Goodwill - - -

Other non-current intangible assets - - -

In the event of a temporary diminution in the value in use of a non-current intangible asset, an impairment provision equal to the
difference between their value in use and net book value is recognised.

b) Non-Current Tangible Assets

Acquired, non-current tangible fixed assets are stated at their acquisition cost, which consists of purchase price, freight, customs duty
and other costs directly attributable to acquisition.

Non-current tangible assets acquired for no consideration are stated at replacement cost, which is the price at which these assets
would be acquired at the time they are accounted for.

Internally generated, non-current tangible assets are stated at own costs, which include direct material and labour costs and
production overheads (and/or a proportion of administrative costs).

The costs of technical improvements to non-current tangible assets are capitalized. Repairs and maintenance costs are expensed as
incurred.

Depreciation

Non-current tangible assets are depreciated according to the depreciation plan that has been prepared on the basis of their expected
economic useful lives relating to the recovery of future economic benefits from these assets. Depreciation begins as of the first day of
the month following that in which the asset was first put into use. Non-current intangible assets with an acquisition cost (or their own
cost) not exceeding EUR 1,700 are not recorded on the balance sheet and are expensed immediately when put into use.

15
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The expected economic useful life, the depreciation method and the annual depreciation rate for non-current tangible assets are
shown in the following table:

Estimated useful life Annual depreciation rate  Depreciation method

Buildings 20-40 years 2,5-5% straight-line
Machines, tools and equipment 8-12 years 8,3-16,7% straight-line
Vehicles 4 years 25% straight-line
Equipment 6 years 16,70% straight-line

Other non-current tangible assets - - -

In the event of a temporary diminution in the value in use of a non-current intangible asset, an impairment provision equal to the
difference between their value in use and net book value is recognised.

c) Financial Assets

When acquired, securities and ownership interests are stated at cost, which includes the acquisition price and the related acquisition
costs.

As at the balance sheet date securities and shares are measured at cost.

Valuation of securities and ownership interests are adjusted by provisions if there is reasonable assumption about impairment of their
value below their book value. Provision is recognised in the amount of reasonable decline of valuation of securities and ownership
interest against their valuation in books.

d) Inventory

Acquired inventories are stated at cost, which includes the acquisition price and the related acquisition costs (such as customs duty,
transport, insurance and commission) less discounts. A discount granted to inventories already sold or used is accounted for as the
reduction of costs of inventories sold or used. The Company used method A for the accounting treatment of inventories. For stock
withdrawal, the FIFO-method is used.

Work-in-progress, semi-finished and finished goods are stated at production cost. This cost includes direct costs (direct material,

direct wages and other direct costs) and a part of indirect costs closely related to the production of inventories internally (factory
overhead expenses).

Inventories newly determined during stock-taking are measured at replacement cost at which assets would be acquired at the time
they were accounted for.

If the acquisition or production cost of inventories is higher than their net realizable value at the balance sheet date, a valuation
allowance for inventories is set up in the amount of the difference between their book value and their net realizable value. Net
realizable value is the estimated sales price of inventories less the estimated costs for their compietion and costs related to their sale.

e) Receivables
When initially recognized, receivables are stated at their nominal value. A valuation allowance is set up for bad and doubtful debts,
for which a default risk exists.

The present value of a receivable is calculated as the sum of future discounted cash receipts.

f) Deferred Expenses and Accrued Revenues

Deferred expenses and accrued revenues are stated at their nominal amount and recognized on an accrual basis.
g) Liabilities

When initially recognised, liabilities are stated at their nominal value. Assumed liabilities are stated at cost. If reconciliation
procedures reveal that the actual amount of liabilities differs from the amount shown in the books, these liabilities will be shown in the
books and the financial statements at this actual amount.

Long-term and short-term loans are stated at their nominal value. The portion of a long-term loan that is due within one year from the
balance sheet date is stated as a short-term loan.

16
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h) Employee benefits

Wages, salaries, contributions to the Slovak state pension and social insurance plans, paid annual leave and paid sick leave are
recognized in the accounting period when incurred.

i) Provisions

Provisions are liabilities representing the Company's present obligation resulting from past events, if it is probable that its settlement
will reduce the Company's resources in the future. Provisions are liabilities of uncertain timing or amount, and are stated at the
expected amount of the existing liability at the balance sheet date.

The set-up of a provision is posted to the respective expense account or asset account to which the liability relates. The use of a
provision is debited to the respective provision account, with a corresponding credit to the respective liability account. The release of
an unnecessary provision, or a part of it, is accounted for using an accounting entry inverse to the recognition of the set-up of the
provision.

The provision for bonuses, rebates, discounts, and for returning the purchase price in cases of complaint, is recorded as a reduction
of income originally generated with a corresponding credit entry to the provision account.

The Company set up provisions for holidays including health and social insurance (hereinafter "HSI"), employment benefits, audit and
annual report issuing, annual remuneration including HSI, discounts, rebates and complaints.

Contingent liabilities (if exist) are not reported on the balance sheet due to high uncertainty in determining their amount or due date.

j) Deferred Revenues and Accrued Expenses

Deferred revenues and accrued expenses are stated at their nominal value and recognized on an accrual basis.

k) Equity

Equity consists of share capital, share premium, capital funds, revaluation reserve, legal reserve fund and profit/loss to be approved.

The Company’s share capital is stated in the amount recorded in the Commercial Register with the District / Regional Court. Any
increase or decrease in the share capital pursuant to a decision made by the General Meeting, which was not entered in the
Commercial Register at the reporting date, is recognized as a change in share capital. Contributions in excess of the share capital
are recorded as share premiums. Other capital funds consist of monetary and non-monetary contributions in excess of share capital,
donations, etc.

The Company creates a reserve fund according to the Commercial Code.
) Foreign Currency Transactions

Foreign currency transactions are translated into EUR using the reference foreign exchange rate pertaining on the date preceding the
transaction, as determined and published by the European Central bank or the National Bank of Slovakia on the day preceding the
day of the accounting event, or on the balance-sheet date. The resulting foreign exchange differences are recorded to the income
statement.

m) Revenues

Revenues from the sale of goods are recognized upon transferring risks and rewards of ownership of the goods, usually when the
goods are delivered. If the Company agrees to transport goods to a specific location, revenue is recognized when the goods are
passed to the customer at the destination point.

Revenues from the sale of services are recognized in the accounting period in which the services are rendered, taking into account
the extent to which the given transaction is completed. This extent is assessed based on the actual services provided as a proportion
of the total services agreed.

Sales revenues are shown net of VAT, discounts and deductions (such as rebates, bonuses and credit notes). Interest income is
recognized straight line over the accounting periods using the accrual basis.

The Company's revenues include mainly revenues from the sale of periodicals and other non-periodical publications, such as
magazines, brochures, catalogues etc.

17
The accompanying balance sheet, income statement and notes are an integral part of these financial statements.

THIS IS A TRANSLATION OF THE ORIGINAL SLOVAK DOCUMENT.

€LL/2LL



SLOVENSKA GRAFIA

ANNUAL REPORT

[Notes U& POD 3 - 01 |oi¢[2 0 2 0o 3 6 3 6 5 3] i€of[3 1 3 2 1 4 7 0
Slovenska Grafia a.s.

n) Derivatives
Derivatives are stated at their acquisition price when acquired and at their fair value at the balance sheet date.
o) Financial Lease

Financial lease. A financial lease is the acquisition of non-current tangible assets based on a lease contract with the agreed right to
purchase the leased item in return for agreed payments over the agreed period of the lease. The price at which the ownership title is
transferred from the lessor to the lessee at the end of the lease period is also part of the agreed payments. The agreed lease period
is at least 60% of the depreciation period under tax regulations, but not shorter than 3 years. If leasing land, the lease period is at
least 60% of the depreciation period of tangible assets allocated to depreciation group 4. Each payment is distributed between the
repayment of the principal and financial cost. The latter is calculated using the effective interest rate method. Financial cost is
recognized as interest.

A financial lease is capitalized in the lessee's books on the day on which the asset is posted to the respective asset account (with the
corresponding credit to liabilities from the lease) in the value equal to the total amount of agreed payments less unrealized financial
cost. Assets acquired under financial lease contracts are depreciated in the lessee's books.

Operating lease. Lease costs of assets under operating lease contracts are expensed as incurred over the period of the lease.

p) Valuation allowances

Valuation allowances are recorded based on the accounting principle of prudence, if one can justifiably assume that the value of an
asset has been impaired when compared to its value in the books. A valuation allowance is recognized in the amount of a justified
assumption for an impairment of an asset when compared to its value in the books.

r) Income Tax

Income tax expense is computed, using the valid tax rate, from accounting profit adjusted for permanent or temporary non-deductible
expenses and income. Deferred taxes (deferred tax asset and deferred tax liability) relate to:

- Temporary differences between the carrying amount of assets and the carrying amount of liabilities shown on the balance sheet
and their tax base,

- Taxlosses available for carry-forwards, which can be offset against taxabie profits in future periods,
- Unused tax credits and other tax credits available for carry-forwards, which can be offset against taxable profits in future periods.

The Company always recognizes a deferred tax liability; a deferred tax asset is recognized only if it is realizable.
s) Employee benefits

Wages, salaries, contributions to the Slovak state pension and social insurance plans, paid annual leave and paid sick leave are
recognized in the accounting period when incurred.

t) Correction of misstatements from previous periods

The Company in current period did not account for any material misstatements from previous periods.
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4. NON-CURRENT ASSETS
a) Non-current intangible assets

Information on non-current intangible assets (“NIA"):

Current accounting period
i i Advance
Non-current intangible assets itali
Capitalizad Software | Valuable rights Goodwill Other NIA NIA und?r payments Total
R & D costs construction
for NIA
Acquisition cost
Opening balance 0l 888 192 0 0 0 28 667 0 916 859
Additions 0 16 451 0 0 0 57 789 0 74 240
Disposals 0] -12 627 0] 0 0 0 0 -12 627
Transfers 0 1932 0l 0 0 -1932 0 0
Closing balance 0 893 948 0 0 0 84 524 0 978 472
Accumulated depreciation
Opening balance 0 831011 0 0 0 0 0 831 011
Additions 0 29 062 0 0 0 0 0 29062
Disposals 0] -12 627 0 0 0 0 0 -12 627
Transfers 0 0 0 0 0 0 0 0
Closing balance 0 847 446 0 0 0 0 0 847 446
Provisions
Opening balance 0 0 ¢ 0 0 0 0 0
Additions 0 0 0 0 0 0 0 0
Disposals 0 0 o 0 0 0 0 0
Transfers 0 0 0 0 o) 0 0 0
Closing balance 0 0 0 0 0 0 0 0
Net book value
Opening balance 0 57 181 0 0 0 28667 0 85 848
Closing balance 0 46 502 0 0 0| 84 524 0 131 026
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Immediately preceding accounting period
i i Advance
Non-current intangible assets| itali
Capitalized | o 0 oo | valuable rights |  Goodwil Othernia | NAunder {0 ments Total
R & D costs construction
for NIA
Acquisition cost
Opening balance 0 878 135 0 o] 0 8 000 0 884 135
Additions 0 10 057 0 0 0 22667 0 32724
Disposals 0 0 o 0 0 0 0 0
Transfers 0 0 0 0 0 0 0 0
Closing balance 0 888 192 ol 0l 0 28 667 0 916 859
Accumulated depreciation
Opening balance 0 798 422 0 0 0 0 0 798 422
Additions 0 32 589 0 0 0 0 0 32589
Disposals 0 0 o] 0 0 0 0 0
Transfers 0 0 0 0 0 0 0 0
Closing balance 0 831011 0 0 0 0 0 831011
Provisions
Opening balance 0 0 0 0 0| 0 o] 0
Additions 0 0 0 0 0 0 0 0
Disposals 0 0 0 o) 0 0 0 0
Transfers 0 0 0 0 0 0 0 0
Closing balance 0 0 0 c 0 0 0 0
Net book value
Opening balance 0l 79713 0 0 0 6000 0 85713
Closing balance 0| 57 181 0 0 0 28 667 0 85848
Non-current intangible assets Value for current accounting period Valus for pr::'::: accounting
Pledged non-current intangible assets o} 0
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b) Non-current tangible assets

Information on non-current tangible assets (“NTA”):

Current accounting period
Nor-eurrent Plant and Live-stack NTAunder | Advance
tangible assets Land Buildings ) Perennial crops | and draught | Other NTA > | payments for Total
equipment animals construction NTA
Acquisition cost
Opening balance 2129 400 14 196 801 73808 739 0 0 59 857 59 942 149 096 90 403 835
Additions 0| 39322 1410 468 ol 0 0 240 054 28275 1718 119
Disposals 0 -10 587 4027 438 0 0 0 0l 0 -4 038 025
Transfers 0 0 195718 0 0 0 -46 622 -149 096 0
Closing balance 2129 400| 14 225 536 71 387 487| 0 0| 59 857| 253 374 28 275 88083 929
Accumulated depreciation
Opening balance 0] 12806 487, 63291 293 0 0 0 o] 0 76 097 780
Additions [ 526 096 2 069 396 0 0 0 0 0 2595 492
Disposals 0 -10 587 -4 026 783 o] 0 0 0l -4 037 370
Transfers 0 0 0 0 [¢] 0 0 0 0
Closing balance 0] 13321 996 61333 906 0] 0 0l 0f 0 74 655 902
Provisions
Opening balance 0 0 0 o] 0 0Ol 0 0 0
Additions 0 o) 0 0 o] 0 0 0
Disposals 0 0| 0 0 0 0l 0 0
Transfers 0l 0 0 0 0 0 O 0
Closing balance 0 0] 0 0 0 0 0 0 0
Net book value
Opening balance 2129 400f 1390 314 10 517 446 0 v 59 857| 59 942 149 096 14 306 055
Closing balance 2129 400, 903 540 10 053 581 0 v 59 857| 253 374 28 275 13428 027
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Immediately preceding accounting period
Nop-current Plant and Live-stack NTA under Advance
tangibie assets Land Buildings N Perennial crops | and draught | Other NTA ) payments for Total
equipment animals construction NTA
Acquisition cost
Opening balance 2129 400] 14 151 803 71961 306 0 0 59 857 1223787 468 746 89 994 899
Additions v 44 998) 1463 332 0 0 0 56 402 149 096 1713 828
Disposals 0 0f -1 304 892 0 0 0 0 0 -1 304 892
Transfers 0 0| 1688 993 0 0 0 -1220247 -468 746 0
Closing balance 2129 400] 14 196 801 73 808 739 0| 0l 59 857| 59 942 149096 90 403 835
Accumulated depreciation
Opening balance o 12268 699 61836 716 0 0 0 0 0 74105415
Additions 0 537 788 28617 107| 0 0 0 0 0 3154 895
Disposals 0 0 1162 530 0 0 0 0 0 1162 530
Transfers Ol 0 0 0 0 0 0 0 0
Closing balance o 12 806 487 63 291 293 0| of ¢ 0 0 76 097 780
Provisions
Opening balance 0 0 0 0 o] 0 0 0 0
Additions 0j 0 0 0 0 0 0l 0 0
Disposals 0 0 0 0 [¢] 0 0 0 0
Transfers 0 0 0 0 0 0 o] 0 0
Closing balance 0 0 0 0 0 0 0 0 0
Net book value
Opening balance 2129400] 1883104 10 124 590 0 0 59 857 1223787 468 746 15 889 484;
Closing balance 2129 400] 1390 314 10 517 446 0f 0 59 857! 59 942 149 096 14 306 055}
Non-current tangible assets Value for current accounting period Value for lmme_dnately p receding
accounting period
Pledged non-current tangible assets 7 486 261 12008 132
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Investment loan from Tatra banka - immovable assets under lien:

Land plot No.17346/2 with area of 4 637 m2
Land piot No.17346/3 with area of 772 m2
Land plot No.17346/4 with area of 921 m2
Land plot N0.17346/11 with area of 7 129 m2
Land plot No.17346/12 with area of 608 m2
Land plot No.17346/17 with area of 458 m2
Land plot No.17346/18 with area of 2 194 m2

Building Reg. No. 9596 paper and finished products warehouse on land 17346/3
Building Reg. No. 9597 paper and auxiliary materials warehous on land 17346/4
Building Reg. No. 2463 the SO 301 offset engine room on land 17346/18

Investment loan from Tatra banka - movable assets under lien:

Manroland offset rotary printing press, Lithoman type, Serial No. 4040509 (L48)
Manroland offset rotary printing press, Lithoman type, Serial No. 4080681 (4080697) (L64)

Investment loan from EXIM banka - movable assets under lien:

Heat recovery units, registration/serial number: 310094/11585220, 1158210, 11585200, 11585230

Low-temperature hot-water boiler, registration/serial number: 310094/7184513, 501055, 402905315

Forklift truck, registration/serial number: 610131/516328F00112, 84271010

Folding machine STAHL TA 52/6 (26049), registration/serial number: 410865/Nr.1224414033(26049)

Folding machine H+H Pocket Folding Unit M7.46, year 2008, registration/serial number: 410864/M7.46/35-72-T4-HSG
Stream feeder loader — friction loader FRK, registration/serial number; 410866/TA 4415

Used delivery unit H+H Flat Track Delivery Unit M7 Type 701, year 2012, registration/serial number: 410867/No.143/15

Tube sheet for Baltimore cooling tower for L32, registration/serial number: 410166TZH/PN2COILVFL9620-AXIMA.EXE
Cooling machine DAIKIN II, type EWWQC11B-XS010, registration/serial number: 310105/CH16G01454KKKXXX

Coupled sewing system SPEEDLINER, registration/serial number: 410843/SP-16001/P-43093

Compressor Atlas Copco, registration/serial number: 310104/AP| 623514

Production monoblock, registration/serial number; 100021/CaD-1.PP+1NP

VITS furnace, registration/serial number: 410794/VITS OTS0127

Cross stacker KL540, registration/serial number: 410873/KL540 LiftPack

Toshiba VRF heat pump SMMSi-MMY-MAP1004HT8P-E, registration/serial number: 410870/52200250

Toshiba air-conditioning unit, registration/serial numbers: 410870/62400067; 62400066; 62400104; 62400334; 62400349
ASIR — opticontrol for wire-stitcher MM, supplier Muller Martini Eastern Europe GmbH

Camera system for paper break detection, supplier Procemex LTD

Retrofit KBA Compacta C818, supplier KBA — Digital & WebSolutions AG

100% silicone application device, supplier Contiweb

Tandem strapping machine, supplier Schneoder ¢ Ozga GmbH & Co

Air-conditioning unit, supplier MSD Company, spol. s r.o.

Forklift truck RX 60-40, supplier STILL SR s.r.o.

REAJET - QR-code inspection camera system, registration/serial number 410896/700005147935, 700005147938, supplier AJP-tech
spol.sr.o.

Pallet wrapping line, registration/serial number 410892/S 7-1214, supplier OY M HALOILA AB

Strapping machine with rotating table L48, registration/serial number 410897/SO 1000.2K, supplier Merten Maschinenbau und
Vertriebs GmbH

Strapping machine with rotating table L48, registration/serial number 410898/SO 1000.2K, supplier Merten Maschinenbau und
Vertriebs GmbH

Strapping machine with rotating table Ferag, registration/serial number 410899/SO 1000.2K

Finishing robot for Compacta printing press, serial number PT.013-1258, inventory number 410893, supplier Merten Maschinenbau
und Vertriebs GmbH
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Finishing robot for Lithoman 48 printing press, serial number 20.2068-R, inventory number 410894, supplier SYSTEM
GmbH & Co.

Finishing robot for Lithoman 64 printing press, serial number 20.2068-R, inventory number 410895, supplier SYSTEM
GmbH & Co.

Forklift Jungheinrich EJC 212, serial number 90627527, inventory number 610160, supplier Jungheinrich spol. s r.o.
Forklift Jungheinrich EJC 212, serial number 90627528, inventory number 610162, supplier Jungheinrich spol. s r.o.
Strapping machine with rotating table, serial number 8486, inventory number 410900, supplier Merten Maschinenbau und
Vertriebs GmbH

100% silicone application device, serial number CFA-00009, inventory number TZH410794, supplier Contiweb B.V.
Cross delivery unit for L48, serial number 3611002, inventory number 410901, supplier SYSTEM GmbH, price EUR
75,000

Electronic CTP printing preparation system KODAK, serial number 015-01295A-04, inventory number 410903, supplier
DESIGN PRINT s.r.o.

NELA transport and sorting system, serial number VR067417, inventory number 510560, supplier DESIGN PRINT s.r.o.
Hydraulic container pump for L48, serial number 3611002, inventory number 410902, supplier G+P Technik s.r.o.
Hydraulic container pump for L64, serial number 3611002, inventory number 410904, supplier G+P Technik s.r.o.
Folding machine STAHL KH 78/82, serial number 1224443576, inventory number 410905, supplier Heidelberg Slovensko
s.r.o.

Forklift Jungheinrich EJC 110, serial number 90642485, inventory number 610164, supplier Jungheinrich spol. s r.o.
Forkiift Jungheinrich EJC 110, serial number 90642466, inventory number 610165, supplier Jungheinrich spol. s r.o.
Forklift Jungheinrich EJC 110, serial number 90641166, inventory number 610166, supplier Jungheinrich spol. s r.o.
Forklift Jungheinrich EJC 110, serial number 90641167, inventory number 610167, supplier Jungheinrich spol. s r.0.
Envelope machine, serial number 5585, inventory number 410907, supplier CMC SpA

Wastewater treatment machine, serial number 20220307, inventory number 410910, supplier AQUAFLOT spol. s r.o.
Press HSM VK 4812, serial number 400010057, inventory number 510569, supplier LFM — servis SK s.r.0.

Kolbus KM 600, serial humber 1028, inventory number 410911, supplier Miiller Martini Eastern Europe GmbH
Compressor Atlas Copco GA110BVDS+FF, serial number APl 237467, inventory number 310121, supplier ACJ s.r.0.
Compressor Atlas Copco GA110BVDS+FF, serial number AP 237466, inventory number 310122, supplier ACJ s.r.o.
Compressor Atlas Copco GA75+FF, serial number API 636376, inventory number 310123, supplier ACJ s.r.0.
Equalizer superior system for compressors, serial number 3002123-217/3002124-457, inventory number 310124, supplier
ACJ s.ro.

Absorption cooling machine with cooling towers, serial number 50612N0O7990726, inventory number 310118, supplier
ENGIE Services a.s.

Offset sheet-fed press Rapida 106-8+L, serial number 377660, inventory number 410908, supplier H. ROESINGER &
PARTNER EURL

Forkiift Jungheinrich EFG 216k, serial number FN538152, inventory number 610174, supplier Jungheinrich spol. s r.o.
Forklift Jungheinrich EJC 212, serial number 90664072, inventory number 610169, supplier Jungheinrich spol. s r.o.
Forklift Jungheinrich EJC 212, serial number 90664073, inventory number 610170, supplier Jungheinrich spol. s r.0.
Forklift Jungheinrich EJC 110, serial number 90664170, inventory number 610171, supplier Jungheinrich spol. s r.o.
Forklift Jungheinrich EJC 110, serial number 90664171, inventory number 610172, supplier Jungheinrich spol. s r.o.
Forklift Jungheinrich EFG 220 SP G, serial number FN520040, inventory number 610178, supplier Jungheinrich spol. s
r.o.

Strapping machine with rotating table, serial number 8751, inventory number 410918, supplier Schneider & Ozga GmbH
Forklift Jungheinrich DFG 320s, serial number FN507098, inventory number 610180, supplier Jungheinrich spol. s r.o.
Blackware ink-jet printer for packing line, serial number BW1396, inventory number 410917, supplier Blackware BV
Label printer, serial number 169204, inventory number 510579, supplier Novexx Solutions GmbH

Blower L32 2BH19001A314, serial number 10491266001, inventory number 510577, supplier Gardner Denver
Wrap-packaging machine Buhrs, serial number 4451-798, inventory number 410915, supplier Buhrs B.V.

Procemex system, serial number T-2916, inventory number TZH410842/TZH410843, supplier PROCEMEX LTD
Photovoltaic power plant, inventory number 310126, supplier ENGIE Services a.s.

Property insurance

Non-current tangible assets are insured against damage caused by theft and vandalism. As of 31 December 2025, property
insurance coverage against damage caused by natural disasters amounts to EUR 103.3 million, and coverage against damage
caused by theft or burglary amounts to EUR 106,2 million. The photovoltaic power plant is insured under a separate contract for both
natural disasters and theft, with coverage of EUR 1.7 million.
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¢) Non-current financial assets

Information on non-current financial assets:

Current accounting period
N°"'_°“"'°“‘ Investment in Investment] Other non- [Loans to entities Loans with NFA under Advance
financial assets - in current in consolidated | Other NFA | maturity up to _— payments for Total
subsidiaries . . acquisition
associates | investments group one year NFA

Acquisition cost

Opening balance 21520 882 0 0 0 [s] 0 0 0 21520 882
Additions 0 0| 0 | 0 o ol o] 0
Disposals o 0| 0 of 0 of 0 0 0
Transfers 0| o 0 of of of [} 0 0
Closing balance 21 520 882 0f 0 0 0] 0l 0f 0 21520 882
Provisions

Opening balance 0 0 0 0 0 0 0 0 0
Additions 0 0| 0) 0 0 0 0 0 0
Disposals 0l 0 0] 0 0 0 0 0
Transfers 0 ] | 0 0 0 0 0 0 0
Closing balance 0 0 0 0 0 0 0 0l 0
Net book value

Opening balance 21 520 882 0 0 0 0 0l 0 0] 21520 882
Closing balance 21 520 882 0 0f 0| 0| 0f 0 0] 21 520 882

As at 31 December 2025, the company owns a share in the equity of the parent company Grafobal Group, a joint-stock company in
the amount of EUR 21,520,882, of which the share capital represents 1,400 shares / EUR 3,319.40 per share in the total amount of
EUR 4,647,160, which represents a 10.6% share in the share capital of the parent company (the remaining part of the investment
represents a share in other items of the parent company 's equity. The parent company' s shares are not traded on the active market.
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Immediately preceding accounting period
N°"'_°“"'°"‘ Investment in Investment] Other non- |Loans to entities Loans with NFA under Advance
financial assets g in current in consolidated | Other NFA | maturity up to o payments for Total
subsidiaries L . aroup one year acquisition NFA
its
Acquisition cost
‘Opening balance 21 520 882 0 0 0 0 0 0 0 21520 882
Additions 0l 0 0 o 0 0 o 0 0
Disposais 0 0 0 0 0 0 0 0l 0
Transfers 0 0 0 0 0 0 0 0 0
Closing balance 21520882 0 0 o o 0 0 0 21520 882
Provisions
Opening balance 0 0 0 0 0 0 0l 0 0
Additions 0 0 0 0 0 0 0
Disposals 0 0 0 0 0 0 0
Transfers 0 0 0 4] 0 0 0
Closing balance 0 0 0 0 0 o g 0 0]
Net book value
Opening balance 21 520 882 0 0 0 0 0] 0 0 21 520 882
Closing balance 21 520 882 0 0 0 0l 0 0 0 21520 882,
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Determinant influence, joint determinant influence, and significant influence:
As of 31 December 2025, the Company does not exercise determinant influence, joint determinant influence, or significant influence.

Information on the breakdown of non-current financial assets:

Current accounting period

Business name

' The entity’s
and “_9'5“"’_“" seat Share of the | Share of the entity in | Value of the entity’s profit / loss
of the company in which the entity has| gntity in RC voting rights equity in which the in which Carrying amount of NFA
allocated NFA % % entity has allocated NFA] the entity has allocated
NFA
|Subsidiaries

X x X X x X
Total non-current financial assets X X X X X

Immediately preceding accounting period

Business name The entity's
andregistered seat Share of the | Share of the entity in| Value of the entity’s profit/ loss
of the company in which the entity has| gntity in RC voting rights equity in which the in which Carrying amount of NFA
allocated NFA % % entity has allocated NFA| the entity has allocated
NFA
|Subsidiaries
x x x X x X
Total non-current financial assets X X X X X

5. INVENTORY
Surplus, obsolete and slow-moving inventory is written down to its estimated net realizable value through provisions.

Information on provisions for inventory:

Current accounting period
Release Release
Inventory Opening balance Creation of provisions due to of provisions due to Closing balance
of provisions of provisions cease disposal of asset from of provisions
of justification accounting books

|Materials 197 887 0 -20 667 0 177 220
Work in progress and

semi-finished products 0 0 0 0 0
Finished goods 0 o} 0 [} 0l
Animals 0 0 0 0 0l
[Merchandise o] 0 0 0 0
Real estate held for sale 0 0 0 0 0
Ad\{ance payments made 0 0 0 0 o
[for inventory

Total inventory 197 887 0 -20 667 0 177 220

As at 31 December 2025, the stock in the "Paper” inventory pledged under the loan at UniCredit Bank amounted to EUR 2,609
thousand.
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7. RECEIVABLES

Information on provisions for receivables:

Current accounting period

Release Release of provisions
Receivables Opening balance Creation of provisions due to °otp Closing balance
o o due to disposal of asset .
of provisions of provisions cease of provisions

o justification from accounting books

Trade receivables 196 331 0 47 159 ] 149172

Receivables from
subsidiary and parent 0 0 0 Y 0
company

Other receivables within

consolidated group 0 0 0 0 0
e consortum members. 0 0 0 0 0
Other receivables 12 000 0 0 o 12 000|
Total receivables 208 331 0 -47 159 ¢ 161172

Immediately preceding accounting period

Release -
Raceivables Opening balance Creation of provisions due to Release of provisions Closing balance
. .. due to disposal of asset .
of provisions of provisions cease of provisions

of justification from accounting books

Trade receivables 209 100 0 -12 769 0 196 331

Receivables from
subsidiary and parent 0 0 0 o} 0
company

Other receivables within

consolidated group 0 0 0 0 0

na constium members. 0 0 0 0 0

Other receivables 12000 0 0 0 12 000

Total roeceivables 221100 0 -12 769 [} 208 331
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Information on ageing structure of receivables for current accounting period:

Item Due Overdue Total receivables

hShon4ennrecﬁvaMas

Trade receivables 2599 913| 1520177 4120 090
::;‘:“a’f:r:fscé;’g’az;‘bsmiaw 915216 416735 1331 951
Other receivables within consolidated group 9 350 000 0 9350 000
Receivables from partners

and consortium members 9 0 9
Social security receivables 0 0 0
Tax receivables 529 344 0 528 344
Other receivables 19033 0 18033
Total short-term receivables 13413 SOGI 1936 912 156 350 418
Information on ageing structure of receivables for preceding accounting period 2024:

Item Due Overdue Total receivables

|Short-term receivables

Trade receivables 1101 454 1210 945 2312 399
::;?;f:;fi;:’:ai;bsm” 926 880 481501 1 408 381
Other receivables within consolidated group 7 650 000! 0 7 650 000
Receivables from partners

and consortium members o 0 9
Social security receivables 0 0 0
Tax receivables 404 716 0 404718
Other receivables 583 171 0 583171
Total short-term receivables 10 666 221 1692 446 12 3568 667,

Information about receivables secured by a lien and receivables subject to a limited right to deal with is shown in the following table:

a) Pledged receivables agreement

— Tatra banka

Minimum monthly volume of pledged receivables is EUR 2 mil. EUR.
Receivables from selected customers to which the Company has set up pledged receivables agreement to Tatra banka a.s., were
amounted to EUR 519,748 as at 31 December 2025.

b) Pledged receivables agreement — UniCredit banka

Minimum monthly volume of pledged receivables is EUR 1 mil. EUR.
Receivables from selected customers to which the Company has set up pledged receivables agreement to Tatra banka a.s., were
amounted to EUR 1,717,788 as at 31 December 2025.
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8. FINANCIAL ASSETS

Information on current financial assets:

item Current accounting period Immadlate!y prec_edmg
accounting period
Cash in hand, stamps and vouchers 4392 12 203
Current bank accounts 982 297 4 249 980
Term deposits 0 0
Cash in transit ol 0
Total 986 689 4262 183I
information about the structure of current financial assets as at 31 December 2025:
Current financial assets Current accounting period Immednata_ly prec?dlng
accounting period

Treasury shares 71 677 71 379)
Acquisition price of current financial assats 71577 71379
Valuation allowance for current financial assets 0 0
Carrying value of current financial assets total 71 677 71379

Treasury shares

Information about acquisition and transfer of treasury shares:

Percantage of Acquisition/Transfer
Treasury shares Number Nominal value subscribed share a rice
capital P

|Balance at 1 o

January 2024 2 157 71 181 0,53% 71 181)

Purchase of own 6 198 198

shares

Transfer of own 0 0 o

shares
|Balance at 1 o

January 2025 2163 71379 0,53%) 71379

Purchase of own 6l 198 198

shares

Transfer of own 0 0 ol

shares

Balance at 31 o

Docomber 2025 2 169I 71 677 0,63% 71 677

9. ACCRUALS AND PREPAYMENTS

Information on significant items of accruals and prepayments:

Item Current accounting period Immediately preceding accounting period

Deferred expenses - long-term, of which: 7 290 12 864
Deferred expenses — short-torm, of which: 99 333 101 916
IT support 69 135 61124
Other 30198 40792
Accrued income - long-term, of which: 0 0
Accrued income ~ short-term, of which: 52 402 41471
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10. ASSETS LEASED UNDER FINANCE LEASE (THE COMPANY IS THE LESSEE)

Information on assets leased under finance lease

Current accounting period Immaediately preceding accounting period
Maturity Maturity
item
Within 1 year from one to five years| over five years within one year from ;::r;o five over five years

Principal 0 0 0 0 0 0
Finance income ol 0 0 0 0 0
Total ol o] 0 0] 0 0{
1. EQUITY

The share capital of the Company consists of 403,891 shares with a nominal value of EUR 33 as at 31 December 2025.

All shares are associated with the same voting rights for shareholders. As at 31 December 2025, the Company owned 2,169 own
shares at nominal value of EUR 71,577.

Legal reserve fund reaches the obligatory minimal amount according to the Commercial Code. Other funds are established to cover
capital expenditures.

Information on distribution of accounting profit of 2024:

Item Immediately preceding accounting period

Accounting profit 2411395
Distribution of accounting profit Curront accounting period

Contribution to legal reserve fund 241139
Contribution to statutory and other funds 2170 256
Contribution to social fund 0
Contribution to share capital 0
Settlement of losses from previous periods 0
Transfer to retained earnings from previous years 0
Other 0
Total 2411395
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12. PROVISIONS

Information on provisions:

Current accounting period

Item
Opening balance Creation Use Release Closing balance

Long-term provisions, 618 665 18823 ) 0 637 488
of which:
Provision for employment 618 665 18823 0 0 637 488
benefits
Short-term provisions, 1663 815 665 274 1463815 0 765 274|
of which:
Legal short-term 651 543 672076 651 543 0 672076
provisions
Other short-term 912 272 -6 802 812 272 0 83 198}

provisions, of this:

Provision for the
preparation and audit of 26 500 23 500 -26 500 o] 23500
[financial statements

Provision for remuneration

including HSI 185 429 0 -185 429 0 0
Provision for the repair of

Lithoman L48 0 0 -565 000 0 g
Provisions for other 135 343 30302 35343 0 69 698
transactions I

Immaediately preceding accounting period
Itam
Opening balance Creation Use Release Closing balance

Long-term provisions, 517 671 101 094 0 0 618 665
of which:

Provision for employment 517 571 101 094 0 0 618 665
benefits
|Short-term provisions, 879 572 1463815 779 572 0 1563 315L
of which:

Legal short-term 525790 651 543 525790 0 651543
provisions

Other short-term 353782 812272 253 782 0 912 272

provisions, of this:

Provision for the
preparation and audit of 26 500 26 500 -26 500 0 26 500
financial statements

Provision for remuneration

rovis 180 418 185 429 -180 416 0 185 429
including HSI
Provision for the repair of
|te Litnoman Las 0 565 000 0 0 565 000)
Provisions for other 146 866 35343 46 866 0 135 343
transactions
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13. LIABILITIES

Information on liabilities:

Item Current accounting period Immedlate!y proc'edlng
accounting period
Total non-current liabilities 2609 798 2 255 607
Liabilities due over 5 years 0 0l
Liabilities due in 1 - 5 years 2609798 2255607
Total current liabilities 4 489 002 5049 665
Liabilities due within 1 year incl. 4176 995 4987 143
Liabilities overdue 312 007 62 422

14. DEFERRED INCOME TAX

Information on deferred tax asset or deferred tax liability:

Item Current accounting period lm::::i::::::;‘::;ng
v ot o vem e o 223
deductible 292 276 400 506
taxable -3 516 044 -2 693 891
Liabiios and teirtae base, of whieh: -+ 870828 1628 159
deductible 870 823 1528 159
taxable 0 0
Tax losses carried forward 0 0
Unused tax credits 0 0]
Income tax rate (in %) 24% 24%
Deferred tax asset 0 0
Deferrod tax asset recognized 0 0
Recognised in expenses 0 0
Recognised in equity 0 o]
Deferrod tax liability 564 707 183 654
Change in deferred tax liability 381 053 114 077
Recognised as expense 381053 -114 077
Recognised in equity 0 0
Other 0 0

15. INFORMATION ON LIABILITIES FROM SOCIAL FUND

Information on liabilities from social fund:

Item Current accounting period Im;nc::i::‘:ilx::iie:;ng
Opening balance of social fund 21124 17 928
Creation of social fund against expenses 165 976 140 896
Creation of social fund from profit 0 v
Other creation of social fund 0 0
Total creation of social fund 155976 140 896
Use of social fund -155 705 -137 700
Closing balance of social fund 21395 21 124
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16. _BANK LOANS AND BORROWINGS

Information on bank loans, interest-bearing borrowings and short-term financial borrowings:

Amount Amount A"‘.°“T“
L. - of principal
of principal of principal .
Interest p.a. . . . in currency
Item Currency . Maturity date in currency in EUR . "
in% for immediately
for current for current .
accounting period | accounting period precading
accounting period

Long-term bank loans 6 075 667 7 269 523
EXIM Banka - investment loan EUR]| &M Euribor + margin 30.9.2027 329 400 329 400 768 600
EXIM Banka - investment loan EUR| &M Euribor + margin 30.9.2028 777 780 777 780 1222 224
EXIM Banka - investment loan EUR| 6M Euribor + margin 31.12.2029 15665215 1565 215 2 086 955
TB - investment loan EUR| 3M Euribor + margin 31.12.2032 857 140 857 140 0
TB - instalment loan EUR| 1M Euribor + margin 31.10.2030 831872 831872 1048 904
TB - instalment loan EUR| 1M Euribor + margin 31.12.2030 1714 260 1714 260 2142 840
1Shert-term bank loans 3 366 972 4484 916|
TB - investment loan EUR| 3M Euribor + margin 31.12.2032 142 860 142 860 324 000
EXIM Banka - investment loan EUR| 6M Euribor + margin 30.9.2027 439 200 439 200 439 200
EXIM Banka - investment loan EUR| ©6M Euribor + margin 30.9.2028 444 444 444 444 444 444
EXIM Barka - investment loan EUR}  6M Euribor + margin 31.12.2029 521740 521 740 521 740
TB - operational overdraft EUR| 1M Euribor + margin 30.6.2026 231940 231 940 1057 259
TB - instalment loan EUR} 1M Euribor + margin 31.10.2030 217 032 217 032 217 032
TB - instalment loan EUR] 1M Euribor + margin 31.12.2030 428 580 428 580 428 580
UCB - operational overdraft EUR} 1M Euribor + margin 30.1.2026 941176 941 176 1052 661

17. ACCRUALS AND DEFERRED INCOME

Information on significant items of accrued expenses and deferred income:

Immediately preceding

Item Current accounting period accounting period
Accrued expenses - long-term, of which: 0 0
[Accrued expenses - short-term, of which: 0 v
Deferred income - long-term, of which: 269 435 297 541

Grant from the Recovery and Resilience Plan for a

photovoltaic powaer plant 269 435 297 541

Deferred income - short-term, of which: 28 526 28 527

18. DERIVATIVES

The Company has no derivative contracts in place.
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19. LEASES (ACCOUNTING ENTITY IS THE LESSEE)

Information on assets leased under finance lease:

Current accounting period Immediately preceding accounting period
Item
Maturity Maturity
Due within Dus from 1 year to § Due within Due from 1 year to
) . Due over 5 years . . Due over 5 years
1 year incl. years incl. 1 year incl. 5 years incl.
Principal 16125 23696 0 15 053] 39821 0
Financial expense 2 135 357 0 3207 2492 0
Total 18 260 24 053 0| 18 260 42313 0

20. CONTINGENT ASSETS AND CONTINGENT LIABILITIES, OFF-BALANCE SHEET ITEMS

On 26 September 2013, the Company entered into a Guarantee Agreement as a guarantor, under which it jointly, severally,
irrevocably and unconditionally guarantees, together with several other companies of the Grafobal Group, to a syndicate of
banks the full repayment of all obligations and the fulfilment of the other conditions arising from the syndicated agreements for
the acquisition of assets by a related company of the Grafobal Group.

The outstanding balance of the guaranteed loan as at 31 December 2025 amounts to EUR 0.

Information on contingent liabilities:

Current accounting period
Type of contingent liability
Total amount Amount to related parties
From lawsuits 0 0
From guarantees issued o] 0
From generally binding legislation 0 0
From a contract for a subordinated liability 0 0l
From security 0 0
Other contingent liabilities 0 0
Immediately preceding accounting period
Type of contingent liability
Total amount Amount to related parties
From lawsuits 0 0
From guarantees issued 0 0
From generally binding legislation 0 0
From a contract for a subordinated liability 0 0
From security 2 406 623 2 406 623
Other rights 0 0
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21. REVENUES AND EXPENSES
Revenues
Information on revenues:
Magazines Other printings Services
Territory Current accounting Im.medlately ___|Current accounting immediately ¢ ont accounting Immedla.taly
. preceding accounting] . preceding X preceding
period N period ! . period i .
period accounting period accounting period
Slovakia 5529 357 5873934 10 968 002 10271 735 2077 13348
Foreign countries 8 064 129 9108 418| 64 621 022 67 546 426 18614 15 847
Total 13 593 486' 14 982 352 76 589 024| 77 818 161 20 691 29195
Details of changes in own inventory
Information on changes in own inventory:
The change in inventories of own production in the income statement represents an increase of EUR 939,053.
Based on the balance sheet items, the increase amounts to EUR 939,053, as shown in the following table:
Current a(fcountlng Immediately prac.edmg accounting Changes in inventary
period period
- - - T diately
Closing Closing Opening balance Current . "'"gl preceding
balance balance period . .
accounting period
Work in progress and semi-finished products 366 528 601535 251291 -235 007 350 244
Finished goods 2947 668 1773608 2380 828 1174 060 -607 220
Animals 0 0 0 0 0
Total 3314 196 2375143 2632119 939 053 -256 976]
Shortages and damage X X X 0 0
Representation costs X X X 0 0
Gifts X X X o} 0
Other x X x 0 0
Change of internal inventory X X X 939 053 -256 976|
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Capitalization and operating income, financial income and extraordinary income
Information on capitalized costs, operating income, financial income and extraordinary income:
item Current accounting period 'm;:zi::‘::z::;?:;"g
ISignificant items of capitalized costs, of which: 261 858| 158 854
Own production of electricity 259 542 151 376
Printings for own usage, printing annual report 2 316 7478
VC::::;:signiﬁcant items of operating income, of 46 618 560 46 815 260
::::;E; f;c;r:efsale of non-current tangible and 281 369 6300
Revenue from sale of material 1818 227| 1820655
Proceeds from assigned receivables - factoring 43 662 218 43 564 912
Insurance compensation for an insurance event 282 075 588 958]
Compensation for downtime 233 284 356 417]
Received rental fees 40 268 40 616
Compensation for damage 126 562 283 878
Other 174 857 153 524
Financial income, of which: 513 386| 473 338}
Exchange rate gains 30820 16 253
Other significant items of financial income, of which: 482 566 457 085
Interest income 482 566 456 355
Other 0f 730
Information on net turnover:
Item Current accounting period Im;nc:?::‘:ilx:;e;ie:‘i’ng
Revenues from own products 89 182 510| 92 800 513
Revenues from services provided 20691 29195
Revenues from merchandise 0f 0f
Contract revenues 0 0
Revenue from sale of properties held for sale 0 0
Other income related to ordinary activities 47 101 1264 47 271 615]
Total net turnover 136 304 327 140 101 323
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Expenses

Information on expenses:

Item Currant accounting period Immedlatafy prect_admg
accounting period

Cost of services provided, of which: 15279 066' 14 541 338'
Costs related to auditor, audit company, of which: 30 3OOI 31 800
costs related to the audit of financial statements 30 3004 31 800
Repair and maintenance 1715342 2 335 282
Travel costs 24 263 24 362
Representative costs 24 000 33 831
External polygraphic cooperation 3493271 2 573 838]
Transport 2794 577| 2684 810,
Advertising 653 614 1109 220
Contracted service providers 1417 391 968 981
Advisory and consulting services 3 296 066 2994 273,
Security services 370 418 325 320
Telecommunications and data services 214 914 177 518
Rent paid 336 524 352 377|
Costs of pallets 161 004 169 094,
Brokerage commissions 108 515 140 666
Cleaning 128 934 121 514
Other 509 935 498 454
Oth.ar significant items of operating expenses, of 45 517 333l 45 221 724
which:
Proceeds from assigned receivables - factoring 43 662 218] 43 564 912
The net book value of soid fixed assets and materials 1823 555 1 548 497
Receivables written-off 1067 22 814
Cregtlon anq settlement of adjustments to receivables 47 159 12 769
and inventories
Other 77 652, 98 267,
Financial expenses, of which: 976 640 1545 818|
Exchange rate losses 9 096} 54 494
Other significant items of financial expenses, of which: 967 544 1491 324
Interest expense 732741 1025 199
Insurance on assets, major risks, cars and employees 176 233 156 440
Expenses - Comodity swap {gas, electricity) 0 251 533
Creation and settlement of provisions for other o o
transactions
Other 58 570 58152
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Personnel expenses

ltem Current accounting period Immedme_ly prec.admg
accounting period
Personnel expenses, of which: 18 695 450 17 076 450)
Salaries 12 624 255 11469 710
Remuneration of board members 797 175 797 175
Social insurance costs 4571 121 4102 437
Social costs 702 899 707 128

Income taxes

Information on income tax:

Immediately preceding

Item Current accounting period . .
accounting period

Total deferred tax asset recognised as income or expense arising
|from change in income tax rate

Total deferred tax liability recognised as income or expense

- o 0 22 957
arising from change in income tax rate

Total deferred tax asset in respect of tax loss carry-forward,
unused tax credits and other tax claims, as well as temporary
differences from previous accounting periods in respect of which 0 0
a deferred tax asset was not recognized in the previous
accounting periods

Total deferred tax liability arising from part of
a deferred tax asset not recognized in the current accounting
period, which was recognized in previous accounting periods

Total tax losses carried forward, unused tax deductions and other
tax claims and deductible temporary differences in respect of o) 0
which a deferred tax asset was not recognized

Total deferred income tax relating to items recognised directly to
equity accounts without being recognised in expense or income 0 0
accounts
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Information on income tax:
Current accounting period lmmedlats!y prec.edlng
accounting period
Item
Tax base Tax Taxin % Tax base Tax Taxin %

Profit/loss before tax, of which: 3293127 X X 3155 202 X X
Theoretical tax X 790 350 24% X 662 592 21%
Tax non-deductible expenses 853 307 204 794 6% 1843 054 387 041 12%
Non-taxed income -2132 158 -511 718 -16% -913 096, -191 750 6%
Impact of non-disclosed X M M X x x
deferred tax asset
Tax losses carried forward x X X X X X
Other X X X X x X
Total 2014275 483 426 15% 4085 160 857 884 27%|
Current income tax X 483 426 15%) X 857 884 27%
Deferred income tax X 381053 12% X -114 077 -4%
Total income tax X 864 479 26%) X 743 807 24%

Data on income and remuneration of members of statutory bodies, supervisory bodies, and other bodies of the accounting
entity

Information on income and remuneration of members of statutory bodies, supervisory bodies, and other bodies of the accounting

ANNUAL REPORT

Value of income, remuneration Value of income, remuneration
of current members of bodies of former members of bodies
Type of income, Statutory Supervisory Other Statutory Supervisory Other
remuneration
Part 1 — Current accounting period Part 1 — Current accounting period
Part 2 - Immediately preceding Part 2 — Immediately preceding
accounting period accounting period
0 0 0 0 0 0
[Monetary income

0 0 0 0 0 0

0 0 ] 0 0 0
Non-monetary income

0 0 o] 0 0 0

0 0 0 o] ] 0

[Moenetary advances

0 0 0 0 0 0l

0 0 0 o] o] 0l
Non-monetary advances

0 0 0 0 0 0

0 0 0 0 0 0
Cash, or other benefits used for

0 0 0 0 0 0

0 0 0 0 0 0
Loans provided

o] o] o] 0 0 0

0 0 [¢] 0 o] 0
Loans paid-off

0 0 0 0 o] 0
Borrowings forgone and written 0 0 0 0 0 0
off 0 0 0 0 0 0

63975 733200 0 0 0 0
Remuneration awarded
63975 733200 0 0 0 0

o] 0 0 0 0 0
Guarantees provided

0 0 0 0 0 0

0 0 0 [¢] o] 0
Other

0 0 0 0 0 0
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22. RELATED PARTY INFORMATION
Information on economic relations between the accounting entity and related parties:
Transaction value
Tl al
Related party
type (code) Current accounting period ly preceding iting period
Purchase of assets Parent company 0 0
Entities under common
0 0
control
Other related parties 0 0
Purchase of inventories Parent company 0 0
Entities under common 233764 948 294
control
Other related parties 0 1178
Sale off inventories Parent company 0 762
Entities under common 1748 699 1662 240
control
Other related parties 38219 34 224
Purchase of services Parent company 3280 000 2980 000
Entities under common 2074 730 1961 955
control
Other related parties 1570 337 1889 639
Sale of services Parent company 481 927 455715
Entities under common 817 0
controf
Other related parties 640 640
Trade liabilities Parent company 307 500 108 00|
Entities under common 46 806 64325
control
Other related parties 52174 518 844
Trade receivables Parent company 481 927 449 809
Entities under common 850 024 958 572
control
Other related parties 22512 23864
Guarantees granted Entities under common 0 2 406 623
control
Other short-term receivables Parent company 9 350 000 7 650 000
Other short-term liabilities Other related parties 2 000 000 2 000 000

The accompanying balance sheet, income statement and notes are an integral part of these financial statements.
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23. INFORMATION ON CHANGES IN EQUITY
Current accounting period
Equity Items

Opening balance Additions Disposals Transfers Closing balance
Share capital 13328 403 0 0 0 13328 403
Own shares and interests 0 0 0 0 0
Change in share capital 0 0 0 0 0
Receivables for subscribed share capital 0 0 0 0 ¢
Share premium 0 0 0 0 0
Other capital funds 660 402 0 0 0 660 402
Legal reserve fund (non-distributable fund) from capital
contributions o 9 0 9 9
Assets and liabilities revaluation reserve 0 0 0 0 ¢
Investment revaluation reserve 0 0 0 0 0
Revaluation reserve for mergers and de-mergers 0 0 0 0 0l
Legal reserve fund 3055 625 0 0 241 139 3296 764
Nen-distributable fund 0 0 0 0 0
Statutory and other funds 18510 147 0 0 2170256 20 680 403,
Retained earnings from previous years 28 828 0 0 0 28 828
Accumulated loss from previous years 0 0 0 0 0
Profit or loss for current accounting period 2 411 395 2428 648 O -2 411 395 2 428 648
Dividends paid 0 0 0 0 0
Other equity items 0 0 0 0 0
Account 491 - Equity of Natural Person - Entrepreneur 0 0 0 0 0

Immediately preceding accounting period
Equity items

Opening balance Additions Disposal Transfers Closing balance
Share capital 13 328 403 [s] 0 0 13 328 403
Own shares and interests 0 0 0 0 0
Change in share capital 0 0 0 0 0
Receivables for subscribed share capital 0 0 0 0 0
Share premium 0 0 0 0 0
Other capital funds 660 402 0 0 0 660 402
Legal reserve fund (non-distributable fund) from capital
contributions 0 0 0 0 0
Assets and liabilities revaluation reserve 0 0 0 0 0
Revaluation reserve for mergers and de-mergers 0 0 0 0 0
Legal reserve fund 2834 6859 0 0 220 966 3 055 625
Non-distributable fund 0 0 0 4] 0
Statutory and other funds 16 521 460 0 0 1988 687 18 510 147
Retained earnings from previous years 28 828 0 0 0 28828
Accumulated loss from previous years 0 0 0 0 0
Profit or loss for current accounting period 2209 653 2 411 3995 0 -2 209 653 2411 395
Dividends paid O 0 0 0 0
Other equity items 0 0 0 0 0
Account 491 - Equity of Natural Person - Entrepreneur 0 0 0 0 0

24. CASH FLOW STATEMENT

The cash flow statement was prepared using the indirect method.

25. SUBSEQUENT EVENTS

No events occurred subsequent to 31 December 2025 that might have a material effect on the fair presentation of the matters

disclosed in these financial statements.
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Table 1 - Cash Flow Statement
. Actual amount in EUR
Descri- "
N tem Current acc. Previous acc.
ption - n
period period
Cash flows from operating activities
2iS Profit/loss from ordinary activities before taxation (+/-) 3293127 3 155 202
Non cash transactions influencing profit/loss from ordinary activities before taxation (sum of A.1.1. to
A A.1.13) (+/) 1716 656 5 044 706
A.1.1. [Depreciation of intangible and tangible fixed assets (+) 2624 553 3327 498
Net book value of intangible and tangible fixed assets recorded after disposal of such assets and
A.1.2. |charged to expenses for ordinary activities except for the sale (+)
A.1.3.  |Write-off of the provisions for acquired assets (+/-)
A.1.4. [Change in long-term provisions for liabilities (+/-) -779718 785 337
A.1.5. |Change in provisions for assets (+/-) -67 826 6 644
A.1.6. |Change in expense and revenues accruals (+/-) -30 881 337 520
A.1.7. |Dividends and other profit sharing charged to revenues (-)
A.1.8. |Interest expense (+) 732741 1025 199
A.1.9. [Interest income (-) -482 566 - -456 355
A.1.10. |Foreign exchange gains from cash and cash equivalents at the balance sheet date (-)
A.1.11. |Foreign exchange losses from cash and cash equivalents at the balance sheet date (+)
A.1.12 |Profit/loss on sale of fixed assets except for those considered cash equivalents (+/-) -280 714 -3 951
Other items of non-cash nature which effect profit/ioss from ordinary activities except for those which are
A.1.13 |listed separately in other sections of the cash flow statement (+/-) 1067 22 814
Effect of changes in working capital (the difference between current assets and current liabilities
excluding current asset items which are part of cash and cash equivalents) on profit/loss from ordinary
A.2. activities -3 128 644 -1 855 008
A.2.1. _[Change in receivables from operations (-/+) -2 991 751 -768 598
A.2.2. |Change in payables from operations(+/-) 11 553 -794 813
A.2.3. [Change in inventories (-/+) -148 446 -291 597|
A.2.4. [Change in current financial assets except for those included in cash and cash equivalents (-/+)
Cash flow from operating activities except for income and expenditure which are listed
separately in other sections of the cash flow statement (+/-), (sum of Z/S + A.1.+ A.2)) 1881139 6 344 900
A.3. Interest received except for that included in investment activities (+) 482 566 456 355
A4 Interest paid except for that included in financing activities (-) -732741 -1025 199
A.5. Dividends and other profit sharing received (+)
A.6. Dividends and other profit sharing paid except for those included in investment activities (-)
Cash flow from operating activities (+/-) (sum of Z/S + A.1.to A6.) 1630 964 5776 056
Income tax paid except for that included in investment or financing activities (-/+)
A7. -1025 129 -1206 177
A.8. Extraordinary income related to operations (+)
A.9. Extraordinary expenditure related toc operations (-)
A. Net cash flow from operating activities (+/-) (sum of Z/S + A.1.to A.9.) 605 835 4 569 879
Cash flow from investment activities
B.1. Expenditure for acquisition of intangible fixed assets (-) -74 239 -32724
B.2. Expenditure for acquisition of tangible fixed assets (-) -1718 119 -1713 828
Expenditure for acquisition of long-term securities and shares in other entities except for securities which
B.3. are considered cash equivalents and securities available for sale or trading securities (-)
B.4. Income on sale of intangible fixed assets (+)
B.5. Income on sale of tangible fixed assets (+) 281 369 6 300
Income on sale of long-term securities and shares in other entities except for securities which are
B.6. considered cash equivalents and securities available for sale or trading securities (+)
Expenditure for non-current borrowings provided by the entity to another entity that is a member of the
B.7. consotlidation group (-)
Income on the repayment of non-current borrowings provided by the entity to another entity that is a
B.8. member of the consolidation group (+)
Expenditure for non-current borrowings provided by the entity to third parties except for non-current
B.9. borrowings provided to the entity that is included in the consolidation group (-)
B.10. Income on the repayment of non-current borrowings provided by the entity to third parties (+)
B.11. Income on lease of complex movable and immovable assets used and depreciated by the lessee (+)
B.12. Interest received except for that included in operating activities (+)
B.13. Dividends and other profit sharing received except for those included in operating activities (+)
Expenditures related to derivatives except for those which are available for sale or trading, or are
B.14. considered cash flow from financing activities (-)
Income related to derivatives except for those which are available for sale or trading, or are considered
B.15. cash flow from financing activities (-)
B.16. Income tax paid where includable in investment activity (-)
B.17. Extraordinary income related to investment activity (+)
B.18. Extraordinary expenditures related to investment activity (-)
B.19. Other income related to investment activity (+)
B.20. Other expenditures related to investment activity (-)
B. Net cash fiow from investment activities (sum of B.1. to B.20.) -1 510 989 -1 740 252
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Actual amount in EUR

D;?::' Item Current acc. Previous acc.
period period
Cash flows from financing activities
C.1. Cash flows in equity (sum of C.1.1. to C.1.8.)
C.1.1._ {Income on shares subscribed and ownership interests (+)
C.1.2._lincome on other capital stakes owned by parners or individuals (+)
C.1.3. |Monetary gifts received (+)
C.1.4. jincome on loss settiement by partners (+)
C.1.5. _|Expenditure for acquisition or repurchase of own shares and own ownership interests (-)
C.1.6. _|Expenditure relating to decrease of funds created by the entity (-)
C.1.7. _ |Expenditure for repayment of capital stakes to entity's pariners and individuals (-)
C.1.8. _|Any other expenditure that relates to a decrease in equity (-)
c.2. Cash flows arising from long-term and short-term payables from _financing activities -2 370 340 -1 622 490
C.2.1. _ |Income on issue of debt securities (+)
C.2.2. |Repayment of payables from debt securities (-)
C.2.3.__|Income on loans from banks except for those provided for main business activities (+) 1 000 000 1833 003
C.24. |Repayment of loans from banks except for those provided for main business activities (-) -3 311 800 -3 388 150
C.2.5. _|Income on borrowings received (+)
C.2.6. _ |Repayment of borrowings(-)
C.2.7. |Repayment of payables from assets subject to a leased assets purchase contract (-)
Repayment of payables arising from the lease of complex, movable and immovable assets used and
C.2.8. (depreciated by a | (-) -58 540 -67 343
Income on other long-term and short-term payables resulting from financing activities of the entity except
C.2.9. |[for those which are listed separately in other sections of the cash flow statement (+)
Repayment of other long-term and short-term payables resulting from financing activities of the entity
C.2.10. {except for those which are listed separately in other sections of the cash flow statement (-)
C.3. Interest paid except for that included in operating activities (-)
C.4. Dividends paid and other profit sharing except for those included in operating activities (-)
Expenditures related to derivatives except for those which are available for sale or trading, or are
C.5. considered cash flow from investment activities (-) )
Income related to derivatives except for those which are available for sale or trading, or are considered
C.6. cash flow from investment activities (+)
C.7. Income tax paid where includable in financing activities (-)
C.8. Extraordinary income related to financing activities (+)
C.9. Extraordinary expenditures related to financing activities (-)
C. Net cash flows from financing activities -2 370 340 -1 622 490
D. Net increase or net decrease of cash and cash equivalents (+/-) (aggregate A+B+C) -3 275 494 1207 137
E. Cash and cash equivalents at the beginning of the accounting period 4262183 3 055 046
F Cash and cash equivalents at the end of the accounting period before foreign exchange
' gains/losses calculated at the balance sheet date 986 689 4262183
G. Foreign exchange gains/losses for cash and cash equivalents at the balance sheet date (+/-)
H Cash and cash equivalents at the end of the accounting period adjusted for foreign exchange
i gains/losses calculated at the balance sheet date (+/-) 986 689 4262183

THIS IS A TRANSLATION OF THE ORIGINAL SLOVAK DOCUMENT.
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A proposal by the Board of Directors of Slovenska Grafia a.s. for Allocation of Profit for the Year 2024

Profit/loss attained for the financial year 2025 after taxes
+ EUR 2,428,647.56

1.10% contribution to the Legal Reserve Fund (in line with the Commercial Code)
EUR 242,865,56

2. Contribution to the fund for investments
EUR 2,185,782.00

3.The net profit distributed among shareholders pursuant to provisions of Section 179 Subsection 3 of the Commercial Code
EUR 0.00

In Bratislava, 24 March 2026
The Board of Directors of Slovenska Grafia a.s.

Justification of the Proposal for the Allocation of Profit for the Year 2025

After making the statutory contribution to the reserve fund under the Commercial Code, in line with the company's strategy,
the Board of Directors hereby proposes that the remaining profit be used as a contribution to the fund for investments with
respect to the current challenging situation in the printing market as it is necessary to modernize and innovate especially
for new technologies and equipment which will ensure the company's dominant position, growth of its competitiveness
and stabilization of its financial resources.

Bratislava, 24 March 2026
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THE SUPERVISORY
BOARD'S REPORT

of the company Slovenska Grafia a.s. on the activities
and management of the joint-stock company in 2025
for the annual General Assembly session




In accordance with the provision of Section 16 Subsection
2 of the effective Articles of Association of the joint stock
company Slovenska Grafia pursuant to Section 198 of Act
No. 513/1991 Coll. of the Commercial Code as amended, |
hereby submit the following report to the General Assembly:

The Supervisory Board worked in 2025 in the following
composition: PhDr. lvan Kmotrik PhD,, Ing. Ladislav Haspel,
Tomas Kmotrik, Mgr. Emilia Pravdova and Peter Kvacka. In
2025, the Supervisory Board held one session following the
session of the Board of Directors.

The Board of Directors was pursuing its activities over the
course of the assessed period in compliance with provi-
sions of Section 14 of the Articles of Association of Sloven-
ska Grafia, a.s., and pursuant to its Statutes and a Schedule
of Sessions.

The Supervisory Board was conducting its activities in ac-
cordance with Section 16 of the Articles of Association
of Slovenska Grafia, a. s. and pursuant to its Statutes. The
Supervisory Board inspected activities conducted by the
company's Board of Directors in pursuing business activi-
ties, and no breach of the law, Articles of Association or the
Board's Statute was ascertained.

In cooperation with the company's Board of Directors, the
Supervisory Board was controlling the development and
fulfilment of the company's business and financial plan, the
development of financial situation and especially suppliers'
payment discipline as well as the fulfilment and effective
use of key production capacity, business partners' profita-
bility, paper consumption and the filling of key production
equipment technical units, and the development in the
area of non-complying products and warranty complaints.

The Supervisory Board states that the contributions made
to the reserve fund and the fund for investments were rec-
ognized in line with the General Assembly's resolution for
the preceding accounting period, i.e. the year 2024.

No breach of Section 194 Subsection 5 and Section 196 of
Act No.513/91 Coll. has been ascertained on the part of in-
dividual members of the joint-stock company's bodies and

no incentives concerning a breach of the joint-stock com-
pany's Articles of Association and other generally effective
by-laws have been reported to the Supervisory Board.

The company's financial management delivered the after-
taxes profit amounting to EUR 2,428,647.56 for the year
2025.The Board of Directors submitted the proposal for the
allocation of profit having the following structure:

Net profit after taxes €2,428,647.56
Contribution to the legal reserve fund (10 %) €242,865.56
Contribution to the fund for investments €2,185,782.00
The net profit distributed among shareholders pursuant
to provisions of Section 179 Subsection 3 of the Commer-
cial Code €0.00
The company's 2025 annual financial statements and fi-
nancial management has been verified by the independ-
ent auditor Ernst & Young Slovakia, spol. s.ro. which has
conducted the audit in compliance with the International
Standards on Auditing issued by the International Federa-
tion of Accountants. The auditor states that the Financial
Statements outline the financial situation of company Slov-
enska Grafia, a.s. existing as at 31 December 2025 and the
company's profit or loss result for the year which ended as
of the afore-mentioned date objectively in compliance with
the Act No. 431/2002 Coll. on Accounting as amended.

The Supervisory Board states that the correctness of book
keeping and of the 2025 Annual Financial Statements has
been confirmed by the auditing firm's final statement. The
Supervisory Board approves the Annual Financial State-
ments including the audit's result as presented by the
auditing firm and the Proposal for the Allocation of Profit
as filed by the Board of Directors. We recommend that the
General Assembly approve the Annual Financial State-
ments and the Proposal for the Allocation of Profit.

In Bratislava, 26 March 2026
PhDr. Ivan Kmotrik PhD.

Chairman of the Supervisory Board
Slovenska Grafia a.s. Bratislava
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Growth, development and stability in a changing market
environment remain the priority goals of Slovenska Grafia
a.s. in 2026. We expect that foreign demand will continue
to have a significant impact on our business results and
will support the company's strategy focused on export
performance, especially in the commercial printed matter
segment.

The year 2026 can be considered a period of increased
uncertainty and ongoing global changes.The development
of the world economy will continue to be influenced by
geopolitical tensions, continued military conflicts, trade
and customs barriers, growing competition from Asia
and the overall instability of the international economic
environment. The possible escalation of conflicts in the
Middle East, which could negatively affect the availability
of energy resources and their price level, remains a risk
factor.

The business environment in Slovakia is also negatively
affected by the development of the macroeconomic
environment, the consequences of consolidation
measures adopted in 2024 and 2025, the growing tax
and contribution burden, unfavourable development of
input prices, legislative uncertainty and the administrative
complexity of doing business.

The company Slovenskd Grafia as. has planned the
indicator Production of goods for 2026 at 98% of the actual
figure for 2025. In the indicator Realized net production,
the plan was set at 96% of the achieved result for 2025.
To meet these goals, we assume the volume of printed
tons of paper at 95% compared to the actual figure for the
previous year.

The planned indicators are based on the continuous
operation of the main printing capacities with their
utilization at 75-80%. At the same time, they reflect the
current development and structure of custom content on
the printing market, as well as the development of prices of
crucial inputs, especially paper, inks, other materials, energy,
spare parts and personnel costs. The planned investments
are primarily focused on automation, modernization and
further improvement of the machinery fleet.

An important factor influencing the production costs
of Slovenskd Grafia remains the ongoing uncertainty
and price volatility of energy, especially gas. Energy
commodities represent a significant part of operating
costs, and their instability makes it difficult to accurately
plan both production and pricing. Increased volatility in
energy prices therefore represents one of the main risks
to the business and financial plan for 2026. The company
seeks to mitigate this risk by using long-term futures
contracts for gas and electricity supplies.

The growth of the euro area and Slovakia's economy in
2026 will largely depend on the development of foreign
demand, the efficiency of drawing down European funds
and overall investment confidence. The labour market
continues to struggle with a shortage of qualified labour.
This situation, combined with persistent inflationary
pressures in Slovakia, is creating pressure on the growth of
wages and other personnel costs. Although employment
may be partially supported by the arrival of foreign workers,
the pressure on the cost side of the economy remains
significant.

In the financial plan for 2026, the negative impacts of
the transaction tax, increases in the minimum wage,
surcharges, levies, and other cost items resulting from the
consolidation measures adopted in 2024 and 2025 are
taken into account.

In this challenging environment, it will be crucial to maintain
flexibility, focus on the efficiency of internal processes
and continue with the strategic direction that will allow
Slovenska Grafia a.s. to maintain its position on the market
while preparing for new challenges and opportunities.
The company's management will continue to monitor the
development of the market situation and continuously
review investment and business goals throughout 2026
so that the company can respond flexibly to changing
business environment conditions.

The Board of Directors of Slovenska Grafia a.s.
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