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01 PRIHOVOR
PREDSTAVENSTVA

Rok 2025 bol pre spolocnost Energotel, a.s. rokom pozitivnych vysledkov, strategickych rozhodnuti a stabilného ekonomického
rastu. V dynamickom prostredi slovenského telekomunikacného trhu, charakterizovaného rastlicim dopytom po modernych
sietovych rieSeniach, investiciami do inovacii a posiliovanim datovych sluZieb, sa ndm podarilo udrzat konkurencieschopné
tempo rastu a posilnit nasu poziciu medzi poskytovatelmi telekomunikacnych a ICT sluzieb. Technologicky vyvoj a systematické
investicie do infrastrukttry sme vnimali ako kltUcovy faktor konkurencieschopnosti a schopnosti reagovat na meniace sa potreby
zakaznikov.

Rekordné trzby, ktoré prekonali nase ocakavania, spolu so zachovanim stabilnej financnej vykonnosti potvrdili spravnost zvolenej
stratégie. Nase produkty a sluzby nachadzali silnd odozvu u existujlcich aj novych zékaznikov a déraz na kvalitu a odborné
rieSenia prinasal konkrétne vysledky. Dosiahnuty rast sme zabezpedili aj napriek zlozitejSiemu makroekonomickému prostrediu,
v ktorom hospodarsky rast Slovenska zostaval mierny a ekonomicku aktivitu ovplyviovali globalne neistoty.

V priebehu roka sme pokracovali v modernizacii a rozsirovani telekomunikacnej infrastruktury, najma v rozvoji optickych sieti,
zvySovani prenosovych kapacit pre mobilnych operatorov a priprave technologickej obnovy kltGcovych sietovych prvkov vratane
IP/MPLS platformy. Tradi¢né sluzby, ako prenajom okruhov, internetové pripojenie a datové rieSenia, zostavali pevnou stcastou
nasho portfélia. Zaroven sme sa ¢oraz vyraznejSie profilovali ako poskytovatel' komplexnych telekomunikaénych a ICT rieSeni so
zameranim na spravu a optimalizaciu sietovych kapacit a podporu digitainej transformacie zakaznikov.

Rok 2025 bol zaroven potvrdenim spravnosti nasej orientacie na kybernetickl bezpecnost ako strategicki oblast rastu.
Pokracovali sme v poskytovani sluzieb bezpec¢nostného dohladu, realizacii auditov a rozvoji Programu kybernetickej ochrany
v stlade so smernicou NIS 2. Nase kompetencie v oblasti riadenia rizik a ochrany infrastruktiry boli ¢oraz viac vyhladavané
a umoznovali ndm reagovat na rastlice poziadavky zakaznikov aj regulacného prostredia.

Zakladom nasho dlhodobého Uspechu zostaval stabilny a kvalifikovany tim zamestnancov, vysoka Uroven riadenia a déraz na
spolahliv prevadzku kritickej infrastruktury. V uplynulom roku sme obhdjili certifikacie podla medzinarodnych noriem a realizovali
opatrenia zamerané na zvySovanie efektivnosti, digitalizaciu procesov a znizovanie environmentalnej zataze.

Rok 2025 bol pre spolocnost Energotel, a.s., vyznamnym milnikom, kedZe sme si pripomenuli 25 rokov od jej zalozenia.
Vyjadrujeme UGprimné podakovanie naSmu timu odbornikov, partnerom, dodavatelom, akcionarom a zakaznikom za déveru
a spolupracu. Bez ich angazovanosti by nebolo mozné dosiahnut vysledky, na ktoré mozeme byt hrdi.

Do dalSieho obdobia vstupujeme s ambiciou pokracovat v modernizacii infraStruktury, rozvoji digitalnych a bezpeénostnych
sluZieb a posilnovani nasej pozicie spolahlivého partnera pre rozvoj digitalnej infrastruktdry na Slovensku.
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Ing. Radim Gregus Mgr. Peter Bialon Peter Galik

PhDr. Robert Danko Ing. Michal Kremen

FOREWORD BY THE
BOARD OF DIRECTORS

For Energotel, a.s. 2025 was a year of positive results, strategic decision-making, and consistent economic growth.

Within the dynamic landscape of the Slovak telecommunications market, marked by surging demand for advanced network
solutions, innovation-driven investment, and the expansion of data services, we successfully maintained a competitive
growth trajectory and fortified our position among telecommunications and ICT service providers. We identified technological
advancement and systematic infrastructure investment as the pivotal factors in ensuring our competitiveness and agility in
responding to evolving customer needs.

Record sales exceeding our expectations, alongside the preservation of stable financial performance, only verified the chosen
strategy. Our products and services found a strong response in both existing and new customers, and the emphasis on
quality and professional solutions brought tangible results. We achieved this growth despite a challenging macroeconomic
environment, where Slovakia’s economic expansion remained modest and overall activity was tempered by global uncertainties.
During the year, we continued to modernize and expand the telecommunications infrastructure, especially in the advancement
of optical networks, boosting transmission capacities for mobile operators and preparing the technological renewal of key
network elements, including the IP/MPLS platform. Traditional services such as lease of lines, Internet connection and
data solutions remained an integral part of our portfolio. Simultaneously, we increasingly profiled ourselves as a provider
of comprehensive telecommunications and ICT solutions with a focus on managing and optimizing network capacities and
supporting the digjtal transformation of customers.

2025 also reaffirmed the correctness of our orientation towards cybersecurity as a strategic area of growth. We continued to
provide security oversight services, perform rigorous audits, and develop our Cyber Protection Program to ensure compliance
with the NIS 2 Directive. Our specialized capabilities in managing risks and safeguarding critical infrastructure remained highly
sought after, positioning us to respond to escalating client needs and regulatory expectations.

Our long-term success remained anchored in a stable, highly skilled team, excellence in management, and a steadfast
commitment to the reliable operation of critical infrastructure. Over the past year, we successfully maintained our international
certifications while implementing key initiatives focused on operational efficiency, digital transformation, and the reduction of
our environmental footprint.

The year 2025 marked a significant milestone for Energotel, a.s., as we celebrated the 25th anniversary of our founding. We
extend our sincere gratitude to our team of experts, partners, suppliers, shareholders, and customers for their continued trust
and cooperation. Their engagement has been instrumental in delivering the results we take great pride in today.

We enter the upcoming period with a clear focus on infrastructure modernization, the evolution of our digital and security
service portfolio, and the reinforcement of our position as a steadfast partner for the advancement of digjtal infrastructure
in Slovakia.

M e -

Ing. Radim Gregus Mgr. Peter Bialon Peter Galik
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PhDr. Rébert Danko Ing. Michal Kremen
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Spolognost Energotel, a.s. patri medzi Gspesnych slovenskych telekomunikaénych operéatorov. Sirokému okruhu
stalych klientov poskytuje vysokokvalitné sluzby na baze telekomunikacnej infrastruktiry slovenskej energetiky.

Obchodné meno: Energotel, a.s.

Sidlo: Mileticova 7, 821 08 Bratislava

Identifikacné ¢&islo organizacie (ICO): 35 785 217

Pravna forma: akciova spoloénost

Den zaloZenia: 07.02.2000

Den vzniku: 29.03.2000

Obchodny register: Mestsky siid Bratislava lll, oddiel Sa, viozka ¢islo: 2404/B
Statutarny organ: predstavenstvo

Zakladné imanie: 2 191 200 EUR

Rozsah splatenia zakladného imania: 2 191 200 EUR

Existencia organizacnej zlozky v zahranici: Spoloénost nema organizacnii zlozku v zahranici.

V roku 2025 sme nenadobudli Ziadne vlastné akcie, do¢asné listy, obchodné podiely a akcie, docasné listy a obchodné
podiely materskej Uctovnej jednotky podla § 22 Zakona o G¢tovnictve.

PREDMET CINNOSTI

Hlavnym predmetom podnikania spolo¢nosti Energotel, a.s. je:

poskytovanie telekomunikacnych datovych sluzieb,

poskytovanie sluzby Internet,

poskytovanie integrovanych IT sluzieb,

poskytovanie sluzieb informacnej a kybernetickej bezpecnosti,

prendjom nenasvietenych optickych viakien,

montaz a opravy telekomunikaénych zariadeni,

poskytovanie sluzby outsourcing prevadzky, Gdrzby a spravy telekomunikacnych aktivit,

konzultacné sluzby,

L 0 B B B R R N

audity, analyzy a komplexné rieSenia v oblasti kybernetickej bezpecnosti a bezpecnosti informacnych systémov.

COMPANY
PROFILE

Energotel, a.s. ranks among successful Slovak telecommunications service providers. The Company provides
its large group of permanent clients with high-quality services using telecommunication infrastructure of the
Slovak power industry.

Business name: Energotel, a.s.

Registered office: Mileticova 7, 821 08 Bratislava

Company Registration Number (ICO): 35 785 217

Legal form: joint-stock company

Date of establishment: 7 February 2000

Date of incorporation: 29 March 2000

Commercial register: Municipal Court Bratislava lll, section Sa, file no.: 2404/B
Statutory body: Board of Directors

Registered capital: EUR 2,191,200

Extent of paid-up capital: EUR 2,191,200

Establishments abroad: Company has no establishments abroad.

In 2025 we did not acquire any own shares, intermediate notes, business shares and stock, intermediate notes

and business shares of the parent entity pursuant to Article 22 of the Accounting Act.

LINE OF BUSINESS

Energotel, a.s., primary line of business is as follows:

=» provision of telecommunication data services,

=» provision of the Internet service,

=» provision of integrated IT services,

=» provision of information and cyber security services,

=» |ease of dark fibres,

=» installation and repair of telecommunication equipment,

=» provision of the outsourcing of operation, maintenance and administration of telecommunication activities,
=» consultancy services,

= audits, analyses and comprehensive solutions in the field of cybersecurity and information systems security.
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AKCIONARI 04 COMPANY
SPOLOCNOSTI ' SHAREHOLDERS

Akcionarmi spoloc¢nosti Energotel, a.s. st vyznamné spolocnosti slovenského hospodarstva, ktoré patria medzi Energotel, a.s. shareholders are distinguished companies of the Slovak economy ranking among strategic power,
strategické podniky v oblasti energetiky a ropného priemyslu. gas and oil businesses.

VSetky uvedené spolo¢nosti maju v spoloc¢nosti Energotel, a. s. rovnaki majetkovu Ucast, ktord predstavuje All the mentioned companies hold an equal stake at Energotel, a. s. accounting for one fifth of the registered
1/5 zo zakladného imania, ktoré je vo vySke 2 191 200 EUR. capital, which amounts to EUR 2,191,200.

Vyska podielu akcionarov na zakladnom imani spoloénosti k 31. 12. 2025: The amount of shareholder’s stake in the Company’s registered capital as at 315t pecember 2025:

SHAREHOLDER STAKE

) HLASOVACIE IN THE REGISTERED CAPITAL SHAREHOLDER
MENO AKCIONARA , PRAVA SHAREHOLDER NAME VOTING
(V EUR) (EUR)

PODIEL AKCIONARA NA ZI

TRANSPETROL, a. s. TRANSPETROL, a. s.
Sumavska 38 438 240 Sumavska 38 438,240 20 20
821 08 Bratislava 821 08 Bratislava

Slovenské elektrarne, a. s. Slovenské elektrarne, a. s.

Pribinova 40 438 240 Pribinova 40 438,240 20 20
811 09 Bratislava 811 09 Bratislava

Zapadoslovenska energetika, a. s. Zapadoslovenska energetika, a. s.
Culenova 6 438 240 Culenova 6 438,240 20 20
816 47 Bratislava 816 47 Bratislava

Stredoslovenska energetika Holding, a. s. Stredoslovenska energetika Holding, a. s.

Pri RajCianke 8591/4B 438 240 Pri Rajcianke 8591/4B 438,240 20 20
010 47 Zilina 010 47 Zilina

Viychodoslovenska energetika Holding a. s. Vychodoslovenska energetika Holding a. s.

Mlynska 31 438 240 Mlynska 31 438,240 20 20
042 91 Kosice 042 91 Kosice

K 01.01.2026 akcionar Vychodoslovenska energetika Holding a.s. zmenil obchodné meno a pravnu formu na Effective 1 January 2026, the shareholder Vychodoslovenska energetika Holding a.s. changed its corporate
E.SK Centrum sluZieb, s. r. 0.; vySka jeho podielu sa nezmenila. name and legal form to E.SK Centrum sluzieb, s. r. 0.; its shareholding remained unchanged.
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DOZORNA
RADA

Ing. Tomas Turek, PhD.
predseda dozornej rady

Mgr. Martina Janska
¢len dozornej rady

Ing. Jilius Filo
¢len dozornej rady

Ing. Lukas Marsalek
¢len dozornej rady

Ing. Pavol Mertus
¢len dozornej rady

Ing. Miloslava Gabrisova
¢len dozornej rady

Ing. Marian Suchy
¢len dozornej rady
zanik funkcie: 16.04.2025

Ing. Marian Kapec
¢len dozornej rady
vznik funkcie: 17.04.2025

Bc. Michal Loncek
¢len dozornej rady
zanik funkcie: 12.05.2025

Ing. Marian Janec
¢len dozornej rady
vznik funkcie: 12.05.2025

SUPERVISORY
BOARD

Ing. Tomas Turek, PhD.
Supervisory Board Chairman

Mgr. Martina Janska
Supervisory Board Member

Ing. Julius Filo
Supervisory Board Member

Ing. Lukas Marsalek
Supervisory Board Member

Ing. Pavol Mertus
Supervisory Board Member

Ing. Miloslava Gabrisova
Supervisory Board Member

Ing. Marian Suchy
Supervisory Board Member
termination of office: 16 April 2025

Ing. Marian Kapec
Supervisory Board Member
appointment to office: 17 April 2025

Bc. Michal Lonéek

Supervisory Board Member
termination of office: 12 May 2025

Ing. Marian Janec
Supervisory Board Member
appointment to office: 12 May 2025
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06 PREDSTAVENSTVO

Ing. Radim Gregus
predseda predstavenstva

PhDr. Ivan Trpcevski
podpredseda predstavenstva

Peter Galik
¢len predstavenstva

Ing. Martin Klamo
¢len predstavenstva
zanik funkcie: 20.10.2025

Ing. Michal Kremen
¢len predstavenstva
vznik funkcie: 21.10.2025

Ing. Karol Ladomersky
¢len predstavenstva
zanik funkcie: 16.04.2025

PhDr. Réobert Danko

¢len predstavenstva
vznik funkcie: 16.04.2025

Do 16.03.2026 bol podpredsedom predstavenstva PhDr. Ivan Trpéevski, kedy jeho funkcia zanikla.
0d 17.03.2026 je podpredsedom predstavenstva Mgr. Peter Bialon.

06 BOARD OF DIRECTORS

Ing. Radim Gregus
Board of Directors Chairman

PhDr. Ivan Trpcevski
Board of Directors Vice Chairman

Peter Galik
Board of Directors Member

Ing. Martin Klamo
Board of Directors Member
termination of office: 20 October 2025

Ing. Michal Kremen
Board of Directors Member
appointment to office: 21 October 2025

Ing. Karol Ladomersky
Board of Directors Member
termination of office: 16 April 2025

PhDr. Robert Danko
Board of Directors Member

appointment to office: 16 April 2025

ended.
Effective 17 March 2026, Mgr. Peter Bialon has been serving as Vice-Chairman of the Board of Directors.

PhDr. lvan TrpCevski served as Vice-Chairman of the Board of Directors until 16 March 2026, when his tenure

14
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k 31.12.2025

VRCHQLOVY
MANAZMENT

Ing. Peter Bezecny

generalny riaditel

Ing. Monika Sikhartova

finanéna riaditel'ka

Matas Miskar
obchodny riaditel

Ing. Miloslava Gabrisova

technicka riaditelka

TOP
MANAGEMENT

as of 31 December 2025

Ing. Peter Bezecny
General Manager

Ing. Monika Sikhartova
Financial Director

Matas Miskar

Sales Director

Ing. Miloslava Gabrisova
Technical Director



PRODUKTOVE

PORTFOLIO

INOVATIVNE RIESENIA PRE DIGITALNU DOBU

Spoloénost Energotel, a.s. poskytuje Siroké spektrum telekomunikacnych a IT sluzieb, ktoré reflektujd aktualne potreby
trhu a technologickych trendov. Nase produktové portflio je navrhnuté tak, aby zakaznikom prinasalo spolahlivost,
vysokU dostupnost a optimalne riesenia pre vykonnu a bezpecn( prevadzku.

DATOVE SLUZBY
Prenajom digitalnych okruhov - Stabilné a vysoko spolahlivé prepojenia zalozené na technolégiach DWDM. >
IP/MPLS siet - Zabezpecenie privatnych virtualnych sieti a vysokorychlostného pristupu k Internetu >
s vyberom sluZieb ako Ethernet Line, Ethernet LAN ¢i IP multicast.

L3 MPLS VPN - RieSenie pre bezpeénl komunikaciu medzi vzdialenymi lokalitami. >

IT A OUTSOURCINGOVE SLUZBY

= Integrované IT sluzby - Komplexné rieSenia pre efektivnu spravu IT infrastruktlr, zahinajdce planovanie, >
implementaciu a spravu IT projektov v réznych technologickych oblastiach, vratane x86 architektdry, datovych
poli a infrastruktlry datovych centier.
Outsourcing - Zabezpecenie technologickych potrieb vo viac ako 550 lokalitach, vratane kritickej infrastruktury, >
s dérazom na spolahlivost a bezpecnost. Sluzby pokryvaji spravu telekomunikacnych a IT zariadeni, ich Gdrzbu
a podporu v stlade s najvysSimi Standardmi prevadzky.

OPTICKE A SIETOVE RIESENIA
= Prenajom nenasvietenych optickych vlakien - prenajom roznych typov tras, od lokalnych spojeni az po
dialkové trasy s napojenim na medzinarodné optické siete. MozZnost dlhodobého prenajmu infrastruktury. >
= GPON technolégia - Dodavka a implementacia rieSeni pre vysokorychlostny internet, hlasové a video sluzby
podla Specifickych potrieb zakaznikov. >

KYBERNETICKA BEZPECNOST

= Komplexné riesenia v oblasti kybernetickej bezpecénosti - ochrana IT infrastruktiry, systémov a dat pred
modernymi hrozbami. RieSenia zahfnaju sluzby bezpecnostného monitoringu, reakcie na incidenty, analyzy rizik >
a ochrany pred kybernetickymi Gtokmi.
Tieto sluzby sU plne prispdsobitelné a zakaznici si ich mozu individualne nastavit a modifikovat v ramci
Programu kybernetickej ochrany, ktory umoznuje flexibilni kombinaciu rieSeni podla ich Specifickych >
pozZiadaviek a prevadzkovych podmienok.
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PRODUCT
PORTFOLIO

INNOVATIVE SOLUTIONS FOR THE DIGITAL AGE

Energotel, a.s. provides a wide range of telecommunications and IT services that reflect the current needs
of the market and technological trends. Our product portfolio is designed to provide customers with reliability,
high availability and optimal solutions for efficient and safe operation.

DATA SERVICES

Digital line lease - Stable and highly reliable interconnections based on DWDM technologies.
IP/MPLS network - Securing private virtual networks and high-speed Internet access with a choice of
services such as Ethernet Line, Ethernet LAN or IP multicast.

L3 MPLS VPN - A solution for secure communication among remote sites.

IT & OUTSOURCING SERVICES

Integrated IT services - Comprehensive solutions for the efficient management of IT infrastructure,
including the planning, implementation and management of IT projects in various technology areas,
including x86 architecture, data arrays and data centre infrastructure.

Outsourcing - Providing technology needs in more than 550 locations, including critical infrastructure,
with an emphasis on reliability and security. The services cover the management of telecommunications
and IT equipment, their maintenance and support in accordance with the highest standards of operation.

OPTICAL & NETWORK SOLUTIONS

Rental of dark optical fibers - rental of various types of routes, from local connections to long-distance
routes with connection to international optical networks. Possibility of long-term lease of infrastructure.
GPON technology - Delivery and implementation of solutions for high-speed Internet, voice and video
services according to the customer-specific needs.

CYBERSECURITY

Comprehensive solutions in the field of cybersecurity - protection of IT infrastructure, systems and
data against modern threats. The solutions include security monitoring, incident response, risk analysis,
and protection against cyberattacks.

These services are fully customizable and can be individually set up and modified by customers as part of
the Cyber Protection Program, which allows for a flexible combination of solutions according to their
specific requirements and operating conditions.

18




PRODUKTOVE

PRODUCT
PORTFOLIO

CYBER PROTECTION PROGRAM - A FLEXIBLE,
TAILOR-MADE SOLUTION

In response to the growing interest in cybersecurity services, we have created the Cyber Protection Program.

PORTFOLIO

PROGRAM KYBERNETICKEJ OCHRANY - FLEXIBILNE RIESENIE
NA MIERU

V reakcii na rastlci zaujem o sluzby kybernetickej bezpecnosti sme vytvorili Program kybernetickej ochrany.
Tento program ponika modularne rieSenia kybernetickej bezpecnosti, ktoré umoznuju zakaznikom zvolit si presne This program offers modular cybersecurity solutions that allow customers to choose the level of protection that
tak( droven ochrany, aka im vyhovuje. V zavislosti od rozsahu sluzieb program umoZznuje optimalizovat naklady suits them best. Depending on the scope of services, the program facilitates cost optimisation and protection
a maximalizovat ochranu. maximisation.

19

KLUCOVE OBLASTI PROGRAMU KYBERNETICKEJ OCHRANY:

Security Operations Center (SOC) - Nepretrzity bezpeCnostny monitoring, detekcia hrozieb a okamzita
reakcia na bezpecnostné incidenty prostrednictvom analytickych nastrojov SIEM (Security Information and Event
Management).

Computer Security Incident Response Team (CSIRT) = Odborny tim na prevenciu, koordinaciu a rieSenie
bezpecnostnych incidentov, ktory pomaha zakaznikom pri ochrane ich digitalnych aktiv a minimalizacii
bezpecnostnych rizik.

Bezpecnostny a prevadzkovy monitoring - Automatizované zberanie, analyza a vyhodnocovanie prevadzkovych
a bezpecnostnych zaznamov (logov) prostrednictvom pokrocilych analytickych nastrojov na detekciu a prevenciu
kybernetickych hrozieb.

DDoS ochrana a Cloud backup - NepretrZita ochrana pred DDoS Gtokmi a bezpecné zalohovanie kritickych dat
do cloudu Energotelu, a.s. s moznostou rychlej obnovy v pripade incidentu.

Ochrana koncovych zariadeni a siete - Implementacia a sprava IDS/IPS systémov, VPN pripojeni, firewallov
a sietovej segmentacie s cielom minimalizovat riziko neopravneného pristupu a skodlivej aktivity.

Riadenie aktiv a rizik - Identifikacia kritickych aktiv, analyza zranitelnosti, hodnotenie rizik a definovanie
parametrov obnovy systémov (RTO - Recovery Time Objective, RPO - Recovery Point Objective).

Stratégia a dokumentacia - Tvorba, implementacia a pravidelna aktualizacia stratégii a bezpecnostnej
dokumentacie v sulade s legislativnymi poziadavkami a osved¢enymi postupmi.

Audit kybernetickej bezpecnosti — Systematické hodnotenie G¢innosti bezpecnostnych opatreni, identifikacia
slabych miest a poskytovanie odpordicani na zvySenie Urovne ochrany v stlade s platnou legislativou.

>

>

KEY AREAS OF THE CYBER PROTECTION PROGRAM:

Security Operations Centre (SOC) - Continuous security monitoring, threat detection, and immediate
response to security incidents through SIEM (Security Information and Event Management) analytics tools.
Computer Security Incident Response Team (CSIRT) = An expert security incident prevention,
coordination, and resolution team that assists customers in protecting their digital assets and minimising
security risks.

Security and operational monitoring - Automated collection, analysis and evaluation of operational
and security records (logs) through advanced analytical tools for the detection and prevention of cyber
threats.

DDoS protection and Cloud backup - Continuous protection against DDoS attacks and secure backup
of critical data to the cloud of Energotel, a.s. with the possibility of quick recovery in the event of an incident.
Endpoint and network protection - Implementation and management of IDS/IPS systems, VPN
connections, firewalls and network segmentation to minimise the risk of unauthorized access and
malicious activity.

Asset and risk management - |dentification of critical assets, vulnerability analysis, risk assessment and
definition of system recovery parameters (RTO - Recovery Time Objective, RPO - Recovery Point Objective).
Strategy and documentation - Creation, implementation and regular updating of strategies and
security documentation in accordance with legislative requirements and best practices.

Cybersecurity audit - Systematic evaluation of the security measure effectiveness, identification of
vulnerabilities and provision of recommendations to increase the level of protection in accordance with
applicable legislation.
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VYVOJ SPOLQCNOSTI
A OBCHODNE AKTIVITY

Spolocnost Energotel, a.s. v roku 2025 pokracovala v maximalizacii obchodnych vykonov vo vSetkych hlavnych
produktovych segmentoch.

DATOVE SLUZBY

V oblasti datovych sluZieb sa spolo¢nost Energotel, a.s. slstredila na stabilizaciu spoluprace s kltGc¢ovymi zakaznikmi
z radov vyznamnych telekomunikacnych operatorov a poskytovatelov internetovych sluzieb. Stiéasne sme Uspesne
rozSirovali zakaznicke portfélio, ¢o potvrdzuje, Ze naSe sluzby adekvatne a flexibilne reaguji na meniace sa
poZiadavky obchodného segmentu. Pokracovali sme aj v rozvoji novych optickych pripojeni do priemyselnych parkov
a do novovybudovanych GPON lokalit.

ROZVOJ INFRASTRUKTURY

V roku 2025 sme pokracovali v rozvoji infrastruktlry pre mobilnych operatorov, predovSetkym prostrednictvom pripajania
novych lokalit spojenych s vystavbou 5G siete. Zamerali sme sa aj na budovanie optickych tras pre novovybudované
datové centra.

NOVE PRODUKTY A INOVACIE

Do nasho portfélia sme zaradili nové produkty, ako su Virtualny distribuovany peering a zdielanie kapacit v oblasti spravy
siete (tzv. Networking), ktoré reflektuji najnovsie trendy v telekomunikaénom sektore.

KYBERNETICKA BEZPECNOST

Kyberneticka bezpecnost bola v roku 2025 vyznamne posilnena, ¢im sme reagovali na rast(ci dopyt v tomto segmente.
Vykonali sme audity kybernetickej bezpecCnosti pre viaceré spolocnosti a nadalej sme poskytovali sluzby dohladového
centra kybernetickej bezpecénosti (SOC), ktoré umoznuji podnikom, mestam a institlciam efektivne monitorovanie
a ochranu pred kybernetickymi hrozbami v redlnom Case.

Sluzby ochrany pred DDoS UGtokmi, zaloZené na pasivnych rieSeniach, sU taktiez sicastou nasej ponuky, ktorl neustale
rozvijame, aby sme zabezpecili klientom vSestrann( ochranu. Nadalej sme rozvijali Program kybernetickej ochrany, uréeny
najma pre segment Internet Service Provider (ISP) a malé a stredné podniky. Tento program riesi komplexne kyberneticku
bezpecnost zakaznikov so zohladnenim poziadaviek a principov NIS 2 smernice. VyuZiva open-source nastroje, ktoré
minimalizujd naklady, a zaroven poskytuje vysokl Groven ochrany. Vytvarame strategické partnerstva v tomto segmente
tak, aby sme nasim existujlcim, ale aj potencialnym zakaznikom zabezpedili sluzby s ¢o najvySSou kvalitativnou Uroviou.
ISO CERTIFIKACIA A SYSTEM RIADENIA

Energotel, a.s. v roku 2025 UspesSne obhajil opravnenie pouzivat certifikaty podla noriem ISO 9001, ISO 14001, I1SO
20000, ISO 27001, ISO 45001 a ISO 22301, ¢im potvrdil vysokl droven kvality svojich sluzieb, environmentalneho
manaZmentu, IT sluZieb, informacénej bezpecénosti, bezpecnosti a ochrany zdravia pri praci, ako aj pripravenost na riadenie
kontinuity obchodnych €innosti v pripade krizovych situacii. UdrZiavanim a neustalym zlepSovanim integrovaného systému
riadenia spolocnost zabezpecuje efektivne a bezpecné poskytovanie sluzieb svojim zakaznikom.

ENVIRONMENTALNE AKTIVITY A UDRZATELNOST

V roku 2025 sme pokracovali v Usili o znizenie naSej uhlikovej stopy a minimalizaciu vplyvu na Zivotné prostredie.
Vo svojich technologickych infrastruktirach sme vyuzivali energeticky efektivne rieSenia. Odpad sme triedili a jeho
likvidaciu zabezpecovali prostrednictvom certifikovanych opravnenych spoloénosti. Nadalej modernizujeme vozovy park
s cielom znizovat spotrebu fosilnych paliv. Zaroven pokracujeme v elektronizacii komunikacie, ¢im optimalizujeme interné
procesy a zniZzujeme spotrebu papierovych zdrojov.

09 COMPANY DEVELOPMENT
AND BUSINESS ACTIVITIES

In 2025, Energotel, a.s. continued to maximize business performance in all major product segments.

DATA SERVICES

In the area of data services, Energotel, a.s. focused on stabilizing the cooperation with key customers from the
ranks of major telecommunications operators and Internet service providers. Simultaneously, we successfully
expanded our customer portfolio, reinforcing that our services respond to the evolving demands of the business
sector with the necessary agility. We also continued to roll out new fiber-optic connectivity to industrial parks and
newly established GPON sites.

INFRASTRUCTURE DEVELOPMENT

In 2025, we continued to advance infrastructure for mobile operators, primarily by connecting new sites as part
of the 5G network rollout. We also focused on deploying fiber-optic routes to newly constructed data centres.
NEW PRODUCTS AND INNOVATIONS

We added new products to our portfolio, such as networking, which reflect the latest trends in the telecommunications
sector.

CYBERSECURITY

Cybersecurity was significantly bolstered in 2025 in response to surging demand within the segment. We
conducted cybersecurity audits for several companies and continued to provide Security Operations Center (SOC)
services, enabling enterprises, municipalities and institutions to benefit from effective real-time monitoring and
protection against cyber threats.

We continue to evolve our passive DDoS mitigation services as part of our commitment to versatile client
protection. A key focus remains the Cyber Protection Program, designed for the ISP segment and SMEs, which
addresses cybersecurity comprehensively in accordance with NIS 2 requirements. By utilizing open-source
instruments, the program ensures cost-effectiveness without compromising on security standards. Our strategic
collaborations in this field are aimed at delivering premium-tier security services to our entire client base.

ISO CERTIFICATION AND MANAGEMENT SYSTEM

In 2025, Energotel, a.s. successfully maintained its certifications for ISO 9001, ISO 140041, ISO 20000, ISO 27001,
ISO 45001 and ISO 22301. This achievement reaffirms the company’s high standards of provided services,
environmental management, IT services, information security, occupational health and safety, as well as the
readiness to manage business continuity in the event of crisis situations. By maintaining and continuously improving
the integrated management system, the company ensures efficient and secure service delivery to its customers.
ENVIRONMENTAL ACTIVITIES AND SUSTAINABILITY

In 2025, we proceeded with the efforts to reduce our carbon footprint and minimize our environmental impact.
We used energy-efficient solutions throughout our technological infrastructures. We sorted waste and provided
its disposal through certified authorized companies. We continue to modernize our fleet to reduce fossil fuel
consumption. Simultaneously, we continue to digitize communication, thus optimizing internal processes and
reducing the consumption of paper resources.
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VYVOJ SPOLQCNOSTI
A OBCHODNE AKTIVITY

PREDPOKLADANY BUDUCI VYVOJ CINNOSTI SPOLOCNOSTI

Spoloc¢nost Energotel, a.s. planuje v nasledujiicom obdobi pokracovat v rozvoji svojich obchodnych aktivit a technologickej
infrastruktiry s ciefom posilnit svoju poziciu na telekomunikacnom a ICT trhu. Strategické smerovanie spolocnosti bude
zamerané najma na rozvoj rieSeni v oblasti kybernetickej bezpeénosti a vyuzivanie novych technologickych prileZitosti.

V oblasti datovych sluZieb zostava prioritou stabilizacia spoluprace s existujlicimi klicovymi zakaznikmi. Rozvoj
infrastruktury bude smerovat najma do budovania optickych pripojeni do priemyselnych parkov, novovybudovanych
GPON lokalit a potencialnych datovych centier.

Vyznamnym segmentom dalSieho rozvoja spolocnosti zostava oblast kybernetickej bezpecnosti. Energotel, a.s. planuje
rozSirovat sluzby dohladového centra kybernetickej bezpecnosti (SOC) a poskytovat komplexné rieSenia ochrany
informacnych systémov pre podniky, verejnd spravu a organizacie kritickej infrastruktdry.

Spoloc¢nost bude pokracovat v rozvoji integrovaného systému riadenia a v udrziavani certifikacii podla medzinarodnych
noriem ISO. Zaroven bude pokracovat v aktivitdich zameranych na zniZovanie environmentalnej zataze prostrednictvom
vyuZivania energeticky efektivnych technolégii, modernizacie vozového parku a dalSej digitalizacie internych procesov.
Energotel, a.s. planuje aj v nasledujicom obdobi pokracovat v stratégii technologického rozvoja, posiliiovania partnerstiev
v energetickom a telekomunikaGnom sektore a v rozSirovani portfolia sluzieb s vySSou pridanou hodnotou. Cielom
spolo¢nosti je dlhodobo upeviovat svoju poziciu spolahlivého poskytovatela telekomunikaénych a bezpecnostnych rieSeni
a flexibilne reagovat na technologické a obchodné vyzvy trhu.

09 COMPANY DEVELOPMENT
AND BUSINESS ACTIVITIES

ANTICIPATED FUTURE DEVELOPMENT OF THE COMPANY'S ACTIVITIES

Inthe upcoming period, Energotel, a.s. intends to continue expanding its business operations and technological
infrastructure in order to strengthen its ICT and telecommunications market position. Our strategic focus remains
mainly on the development of cybersecurity solutions and the use of new technological opportunities.

In the area of data services, the priority remains to stabilize cooperation with existing key customers. The
development of infrastructure will be directed mainly to the construction of optical connectivity to industrial
parks, newly-constructed GPON sites and potential data centres.

Cyber security remains a pivotal segment of the company‘s further development. Energotel, a.s. plans to expand
its Cyber Security Surveillance Center (SOC) services, providing end-to-end information system protection for
enterprises, public administration and critical infrastructure operators.

The company will continue to advance its Integrated Management System and maintain its compliance with
international ISO standards. Simultaneously, we remain committed to reducing the environmental footprint by
deploying energy-efficient technologies, modernizing our fleet, and further digitizing internal processes.

In the coming period, Energotel, a.s. plans to pursue its strategy of technological advancement, strengthening
partnerships within the energy and telecommunications sectors, and expanding its portfolio of higher-
added-value services. The company‘s objective is to solidify its long-term position as a reliable provider of
telecommunications and security solutions while remaining agile in the face of evolving technological and
commercial challenges.

PRODUKT 2025 PODIEL V % PRODUCT 2025 SHARE IN %
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Okruhy 3870118 22,7% Leased lines 3870 118 22,7%
Predaj tovaru 3 257 269 19,1% Sale of merchandise 3257 269 19,1%
Samostatné projekty 3032074 17,8% Stand-alone projects 3032074 17,8%
Kyberneticka bezpecnost 1931822 11,4% Cybersecurity 1931822 11,4%
Internet 1820 230 10,7% Internet 1820 230 10,7%
QOutsourcing 1551 270 9,1% QOutsourcing 1551 270 9,1%
Vlakna 1247 613 7,3% Fiber optics 1247 613 7,3%
Telehousing 229 327 1,3% Telehousing 229 327 1,3%
Ostatné 73 340 0,4% Others 73 340 0,4%
CELKOM 17 013 063 100 % TOTAL 17 013 063 100 %

Okruhy | Outsourcing B Leased lines Qutsourcing
Predaj tovaru B Viakna Il Sale of merchandise Fiber optics
Samostatné projekty Il Telehousing Il Stand-alone projects Telehousing
Kyberneticka bezpeénost Ostatné Il Cybersecurity Others
Internet B Internet
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1 0 EKONOMICKA A FINANCNA
VYKONNOST SPOLOCNOSTI

V roku 2025 spoloc¢nost Energotel, a. s. zaznamenala nasledovny financny vyvoj:

= Spoloc¢nost dosiahla vynosy z hospodarskej ¢innosti vo vyske 17 013 tis. EUR, ¢o v porovnani s rokom 2024
predstavuje narasto 11,4 %, z toho tvoria trzby z predaja sluzieb 13 741 tis. EUR, s medzirocnym narastom o 6,7 %.
= Naklady na hospodarsku ¢innost boli vo vySke 16 562 tis. EUR. Za rok 2025 dosiahla spolo¢nost celkovy
vysledok hospodarenia pred zdanenim vo vyske 456 tis. EUR a po zdaneni 294 tis. EUR, Co predstavuje pokles
0 40,9 % v porovnani s rokom 2024.

= Spoloc¢nost nevykazovala Ziadne naklady na vyskum a vyvoj.

=2 K 31. 12. 2025 spolocnost evidovala celkové pohladavky z obchodného styku vo vyske 4 094 tis. EUR
a zavazky z obchodného styku vo vysSke 4 993 tis. EUR a disponovala pohotovymi penaznymi prostriedkami vo vyske
2 024 tis. EUR.

= Zarok 2025 spolocnost vyplatila akcionarom dividendy vo vySke 497 tis. EUR.

Ku dnu zostavenia Uctovnej zavierky Statutarny organ zatial nenavrhol rozdelenie zisku za rok 2025. Po
31. decembri 2025 nenastali udalosti, ktoré by mali vyznamny vplyv na verné zobrazenie skutocnosti, ktoré
su predmetom uctovnej zavierky.

Vyvoj zakladnych ukazovatelov (v tis. EUR):

VTIS. EUR 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

Prevadzkové

vynosy 13365 | 12207 @ 11825 | 12037 | 11205 | 11538 11841 15017 15273 | 17 013

Zisk po

. 1562 1293
zdaneni

*EBITDA 3502 2925 3139 3 047 2232 2074

Majetok 14815 | 13532 | 12135 | 11945 | 10338 | 11230

Viastne 9422 | 6805
Imanie
Zavéizky 1304 | 2845 1500 | 2381

Pocet zamestnancov 82 74
k 31.12.

*EBITDA = zisk pred urokmi, zdanenim a odpisovanim

ECONOMIC AND FINANCIAL

PERFORMANCE OF THE COMPANY

In 2025, Energotel, a. s. recorded the following financial development:

= The Company generated revenues from economic activities in the amount of EUR 17,013 thousand, which
represents an increase of 11.4 % compared to 2024, of which revenues from the sale of services account for
EUR 13,741 thousand, with a year-on-year increase of 6.7 %.

=» The costs of economic activity amounted to EUR 16,562 thousand. In 2025, the Company achieved a
total profit of EUR 456 thousand before tax and EUR 294 thousand after tax, which represents a decrease of
40.9 % compared to 2024.

=» The Company did not report any research and development costs.

= As at 31st December 2025, the Company recorded total trade receivables in the amount of EUR 4,094
thousand and trade payables in the amount of EUR 4,993 thousand and had ready cash in the amount of
EUR 2,024 thousand.

= In 2025, the Company paid dividends to their shareholders in the total amount of EUR 497 thousand.

As at the date of preparation of the financial statements, the statutory body has not yet proposed a distribution

of profit for 2025. After 31 December 2025, no events have occurred that would have a material effect on
the faithful representation of facts, which are the subject of the financial statements.

Development of basic economic indicators (in thousands of EUR):

IN EUR THOUS. 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

Operatin

m‘éom . g 13365 | 12207 | 11825 | 12037 | 11205 | 11538| 11841 | 15017 | 15273 | 17013
Profit after

o 1562 | 1293 | 1410 | 1407 880 801 343 407 497 294
*EBITDA 3502 | 2925 | 3139 | 3047 | 2232 | 2074 1534| 1369 | 1336 | 1214
Assets 14815 | 13532 | 12135 | 11945 | 10338 | 11230 9116 | 9311 | 12171 | 12995
Equity 9422 | 6805 | 6922 | 6919 | 5321 | 5243 3973 4036 | 4127 3923
Liabilities 1304 | 2845 | 1605 | 1779 | 1509 | 2381 | 1992 | 1951 | 4163 | 5676
Count of employees 82 74 72 75 74 74 70 70 70 76

by 31. 12.

*EBITDA = Earnings Before Interest, Taxes, Depreciation and Amortisation
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1 0 EKONOMICKA A FINANCNA
VYKONNOST SPOLOCNOSTI

Porovnanie vyvoja trzieb, vysledku hospodarenia a EBITDA
(v tis. EUR)
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Porovnanie vyvoja majetku, viastného imania a zavazkov
(v tis. EUR)
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ECONOMIC AND FINANCIAL
PERFORMANCE OF THE COMPANY

Comparison of development of service revenues, profit and EBITDA
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Comparison of development of assets, equity and liabilities
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1 1 LUDSKE : HUMAN
ZDROJE RESOURCES

K 31. 12. 2025 spolocnost Energotel, a. s. zamestnavala celkom 76 zamestnancov. As at 31 December 2025, Energotel, a. s. employed 76 employees in total.

Vyvoj pocétu zamestnancov spolocénosti: Company payroll development:
K 31. 12. 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 AT 31 DECEMBER | 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
zeny 16 16 15 15 13 13 14 13 12 12 15 women 16 16 15 15 13 13 14 13 12 12 15

muzi 67 66 59 57 62 61 60 57 58 58 61

spolu 83 82 74 72 75 74 74 70 70 70 76
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SPRAVA NEZAVISLEHO
AUDITORA SPOLU
S UCTOVNOU ZAVIERKOU

K31.12.2025

KPMG

KPMG Slovensko spol. sr. o. Tel +421(0)259 9841 11
Dvorékovo nébrezie 10 Web  www.kpmg.sk

811 02 Bratislava

Slovakia

Spravanezavisieno auditora

Akcionarom, dozornej rade a predstavenstvu spoloénosti Energotel, a.s.

Sprava z auditu uctovnej zavierky

Uskutoc€nili sme audit u¢tovnej zavierky spolo¢nosti Energotel, a.s. (,Spolo¢nost”), ktora obsahuje:

* suvahu k 31. decembru 2025;

* vykaz ziskov a strat za rok od 1. januara 2025 do 31. decembra 2025; a

* poznamky, ktoré obsahuju suhrn vyznamnych uctovnych zasad a uctovnych metdd.
(, uCtovna zavierka®)

Podfa nasho nazoru, prilozena uctovna zavierka poskytuje pravdivy a verny obraz finan¢nej situacie
Spolo€nosti k 31. decembru 2025 a vysledku jej hospodarenia za rok kongiaci sa k uvedenému
datumu podla zakona €. 431/2002 Z. z. o uctovnictve v zneni neskorsich predpisov (,zakon o
uctovnictve®).

Zaklad pre nazor

Audit sme vykonali podla Medzinarodnych auditorskych Standardov (International Standards on
Auditing, ,ISAs*). Nasa zodpovednost podla tychto Standardov je uvedena v odseku Zodpovednost
auditora za audit uc¢tovnej zavierky.

Od Spolocnosti sme nezavisli v zmysle Medzinarodného etického kddexu pre uctovnych odbornikov
(vratane Medzinarodnych Standardov nezavislosti), ktory vydala Rada pre medzinarodné etické
Standardy uctovnikov v zneni schvalenom Slovenskou komorou auditorov (dalej len ,Eticky kddex
auditora®), vratane etickych poziadaviek zakona €. 423/2015 Z. z. o Statutarnom audite a 0 zmene a
doplneni zakona €. 431/2002 Z. z. o uctovnictve v zneni neskorsich predpisov, v plathom zneni (dalej
len ,zakon o Statutarnom audite”), ktoré sa vztahuju na audity u¢tovnych zavierok v Slovenske;j
republike. Splinili sme aj ostatné povinnosti tykajuce sa etiky v zmysle Etického kédexu auditora a
etickych poziadaviek zdkona o Statutarnom audite.

Sme presvedceni, ze auditorské ddkazy, ktoré sme ziskali, poskytuju dostatocny a vhodny zaklad pre
nas nazor.

KY.



Zodpovednost’ Statutarneho organu a oséb poverenych spravou a riadenim za uctovnu
zavierku

Statutarny organ je zodpovedny za zostavenie tejto Giétovnej zavierky tak, aby poskytovala pravdivy a
verny obraz podla zakona o uctovnictve a za tie interné kontroly, ktoré povazuje za potrebné na
zostavenie Uctovnej zavierky, ktora neobsahuje vyznamné nespravnosti, ¢i uz v désledku podvodu
alebo chyby.

Pri zostavovani uctovnej zavierky je Statutarny organ zodpovedny za zhodnotenie schopnosti
Spolocnosti nepretrzite pokracovat vo svojej €innosti, za opisanie skuto€nosti tykajucich sa
nepretrzitého pokracovania v €innosti, ak je to potrebné, a za pouzitie predpokladu nepretrzitého
pokra€ovania v ¢innosti v Uctovnictve, ibaze by mal v umysle Spolo¢nost zlikvidovat alebo ukoncit' jej
¢innost, alebo by nemal inu realisticki moznost nez tak urobit'.

Osoby poverené spravou a riadenim su zodpovedné za dohlad nad procesom finanéného vykaznictva
Spolo¢nosti.

Zodpovednost’ auditora za audit uétovnej zavierky

NaSou zodpovednostou je ziskat primerané uistenie, ¢i U¢tovna zavierka ako celok neobsahuje
vyznamné nespravnosti, ¢i uz v désledku podvodu alebo chyby, a vydat spravu auditora, vratane
nazoru. Primerané uistenie je uistenie vysokého stupna, ale nie je zarukou toho, Ze audit vykonany
podla Medzinarodnych auditorskych Standardov vzdy odhali vyznamné nespravnosti, ak také existuju.
Nespravnosti mézu vzniknut v désledku podvodu alebo chyby a za vyznamné sa povazuju vtedy, ak

by sa dalo odévodnene o€akavat, Ze jednotlivo alebo v suhrne by mohli ovplyvnit ekonomické
rozhodnutia pouzivatelov, uskuto€nené na zaklade tejto uctovnej zavierky.

V ramci auditu uskuto¢neného podla medzinarodnych auditorskych Standardov, pocas celého auditu
uplatfiujeme odborny Usudok a zachovavame profesionalny skepticizmus. Okrem toho:

¢ Identifikujeme a posudzujeme rizika vyznamnej nespravnosti U¢tovnej zavierky, ¢i uz v désledku
podvodu alebo chyby, navrhujeme a uskuto¢riujeme auditorské postupy reagujice na tieto rizika a
ziskavame auditorské dokazy, ktoré su dostatocné a vhodné na poskytnutie zakladu pre nas
nazor. Riziko neodhalenia vyznamnej nespravnosti v désledku podvodu je vySSie ako toto riziko v
dosledku chyby, pretoZe podvod moze zahffiat tajnd dohodu, falSovanie, umyselné vynechanie,
nepravdivé vyhlasenie alebo obidenie internej kontroly.

Oboznamujeme sa s internymi kontrolami relevantnymi pre audit, aby sme mohli navrhnut
auditorské postupy vhodné za danych okolnosti, ale nie za u¢elom vyjadrenia nazoru na
efektivnost’ internych kontrol Spolo¢nosti.

Hodnotime vhodnost pouzitych u¢tovnych zasad a uc¢tovnych metéd a primeranost uctovnych
odhadov a uvedenie s nimi suvisiacich informacii, uskuto¢nené Statutarnym organom.

Robime zaver o tom, ¢&i Statutarny organ vhodne v Uctovnictve pouziva predpoklad nepretrzitého
pokracovania v ¢innosti a na zaklade ziskanych auditorskych dokazov zaver o tom, €i existuje
vyznamna neistota v suvislosti s udalostami alebo okolnostami, ktoré by mohli vyznamne
spochybnit schopnost’ Spolo€nosti nepretrzite pokracovat v ¢innosti. Ak dospejeme k zaveru, ze
vyznamna neistota existuje, sme povinni upozornit' v naej sprave auditora na suvisiace
informacie uvedené v Uctovnej zavierke alebo, ak su tieto informacie nedostato¢né, modifikovat
nas nazor. NaSe zavery vychadzaju z auditorskych dékazov ziskanych do datumu vydania nase;j
spravy auditora. Buduce udalosti alebo okolnosti v§ak mézu spdsobit, Ze Spolo¢nost’ prestane
pokracovat v nepretrzitej Cinnosti.

Hodnotime celkovu prezentaciu, Struktdru a obsah Uc¢tovnej zavierky vratane informacii v nej
uvedenych, ako aj to, i uctovna zavierka zachytava uskuto¢nené transakcie a udalosti spdsobom,
ktory vedie k ich vernému zobrazeniu.

SPRAVA NEZAVISLEHO AUDITORA

KPMG

S osobami poverenymi spravou a riadenim komunikujeme okrem iného o planovanom rozsahu
a harmonograme auditu a o vyznamnych zisteniach auditu, vratane vSetkych vyznamnych
nedostatkov internej kontroly, ktoré po€as nasho auditu zistime.

Sprava k dalSim poziadavkam zakonov a inych pravnych
predpisov

Sprava k inym informaciam, ktoré sa uvadzajua vo vyroc¢nej sprave

Statutarny organ je zodpovedny za iné informacie. Iné informécie pozostavaju z informécii uvedenych
vo vyrocnej sprave, zostavenej podla poziadaviek zakona o Uc¢tovnictve, ale nezahrnuju Gctovnu
zavierku a nasu spravu auditora k tejto uctovnej zavierke. Nas nazor na uctovnu zavierku sa
nevztahuje na tieto iné informacie vo vyrocnej sprave, a okrem rozsahu vyslovne uvedeného v nasej
sprave, neposkytujeme ziadnu formu uistenia k tymto informaciam.

V suvislosti s auditom Uctovnej zavierky je nasou zodpovednostou oboznamenie sa s tymito inymi
informaciami uvedenymi vo vyro€nej sprave, a posudenie, Ci tieto iné informacie nie su vo vyznamnom
nesulade s auditovanou uctovnou zavierkou alebo nasimi poznatkami, ktoré sme ziskali po¢as auditu
uctovnej zavierky, alebo sa inak zdaju byt vyznamne nespravne. Ak na zaklade nami vykonanej prace
prideme k zaveru, Ze tieto iné informacie su vyznamne nespravne, vyZzaduje sa, aby sme tieto
skuto¢nosti uviedli.

V suvislosti s vyro€nou spravou zakon o Uctovnictve vyzaduje, aby sme vyjadrili nazor na to, €i su tieto
iné informacie uvedené vo vyrocnej sprave v sulade s U¢tovnou zavierkou zostavenou za to isté
uctovné obdobie, a €i vyro¢na sprava obsahuje informacie, ktorych uvedenie vyzaduje zakon o
uctovnictve.

Na zaklade prac vykonanych pocas auditu u¢tovnej zavierky, podla nasho nazoru, vo vSetkych
vyznamnych suvislostiach:

¢ tieto iné informacie uvedené vo vyrocnej sprave zostavenej za rok od 1. januara 2025 do 31.
decembra 2025 su v sulade s uctovnou zavierkou zostavenou za to isté uctovné obdobie,

¢ vyro¢na sprava obsahuje informacie, ktorych uvedenie vyzaduje zakon o Gc¢tovnictve.

Okrem toho zakon o uctovnictve vyzaduje, aby sme uviedli, ¢i sme na zaklade nasich poznatkov o
Spolo¢nosti a situacii v nej, ktoré sme ziskali po€as auditu uctovnej zavierky, zistili v tychto inych
informaciach uvedenych vo vyro¢nej sprave vyznamné nespravnosti. V tejto suvislosti neexistuju
zistenia, ktoré by sme mali uviest.

Auditorska spolo¢nost: Zodpovedny auditor:

KPMG Slovensko spol. s r.o.
Licencia SKAU ¢. 96

Ing. Lubos Vanco
Licencia SKAU ¢&. 745

Bratislava, 20. aprila 2026
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UZPODv14_2
I . Suvaha

I— UZPODv14_1
U¢ POD

UCTOVNA ZAVIERKA pE2020256315[o35785217 |||||||||||||||||||||||||||||

podnikatelov v podvojnom uctovnictve UcPOD1 - 01
Ozna- STRANA AKTIV 2.:::‘ Bezné uctovné obdobie Bezpros?t'rtedne'prsgcsédzajﬁce
, cenie i Brutto - ast’ 1 Nett: 2 uctovneé obdobie
zostavena k 3 1 . 1 2 . 20 2 5 2 b ¢ Ko::k:ia??::st’z = Netto 3
Ciselné daje sa zarovnavajl vpravo, ostatné tdaje sa pi$u zlava. Nevyplnené riadky sa ponechavaju prazdne. SPOLU MAJETOK | 01 29251610 12994870
. [ v , . . P . o o rr02+r.33+r.74
Udaje sa vypliaju palickovym pismom (podla tohto vzoru), pisacim stro;om alebo tIaC|arnou a to Ciernou alebo tmavomodrou farbou.
AABCDEFGHIJKLMNOPQRSTUVXYZ 0123456789 16256740 12172101
Daflové identifikacné &islo Ugtovna zavierka Ugtovna jednotka Mesiac Rok A E%%bff_n1y'1n:arj_e;?k 02 19571858 3317946
2
2020256315 | .. S 12025 16253912 3094508
ICO
mimoriadna X velka 12 2025 0 1880923 283806
3 5 7 8 5 2 1 7 n?@motny mavjetok
T Bezprostredne 1 2024 sucet (r. 04 a2 r. 10)
SK NACE pricbena ey | P dehadzajice 1597117 227610
vyznaci sa X, i
6 1 . 1 0 . 0 obdobie 1 2 2 0 2 4 A.l.1. | Aktivované naklady 04
na vyvoj
Prilozené sug&asti uGtovnej zavierky (012) - /072, 091A/
X Suavaha (U¢ POD 1-01) X Vykaz ziskov a strat (U POD 2-01) X Poznamky (U¢ POD 3-01)
(v celych eurach) (v celych eurach) (v celych eurach alebo eurocentoch)
2. | Softvé 05
Obchodné meno (nazov) uctovnej jednotky (0‘;3‘;&_’/073’ 091AY 1704182 187754
Energotel, a.s 1516428 216334
3. | Ocenitelné prava 06 149710 75819
(014) - /074, 091A/
Sidlo uctovnej jednotky 73891 90 11
Ulica
X 4. | Goodwill 07
MILETICOVA (015) - /075, 091A/
PSC Obec
82108 BRATISLAVA
5. | Ostatny dlhodoby 08 8632 1834
Oznacenie obchodného registra a ¢islo zapisu obchodnej spolo¢nosti nehmotny majetok
. (019, 01X) - /079,
OR na MS Bratislava 07X, 091A/ 6798 2265
c., 2404/8B 6. | Obstaravany | 09 18399 18399
dlhodoby nehmotny
Telefonne Eislo Faxové Cislo majetok
(041) - /093/
0948434071 ,
Poskytnuté
E-mailova adresa 7 preddavky 10
na dlhodoby
ZEMANOVICOVA.LUCIA@ENERGOTEL . SK ?g;1r.;ot/%y£1:/jetok
Zostavena dna: Schvaélena dna: Podpisovy zaznam Statutarneho organu uctovnej jednotky . .
alebo ¢lena statutarneho organu uctovnej jednotky alebo Al E::j(;?:l:’y hmotny | 11 17690935 3034140
07.04.2026¢0 . .20 podpisovy zaznam fyzickej osoby, ktora je Uctovnou jednotkou: sacet (. 12 a2
r. 20) 14656795 2866898
AlL1. | Pozemky 12 15000 15000
(031) - /092A/
Zaznamy danového uradu 15000
2. | stavby 13 5945665 1412008
(021) - /081, 092A/
4533657 1570415
S tatné
3 | hnuteiné vecia | 14 11552567 14308809
sdbpry hnutelnych
082, 092 10121678 1208798
Miesto pre evidenéné &islo Odtlacok prezentacnej peciatky dariového uradu | I
MF SR ¢. 18009/2014 Tladivo vytlaéené z Portalu FS Strana 1 MF SR ¢. 18009/2014 Strana 2
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[, e I e LD —
i ([oc2020256315[e03578524 7] INIIINIIN Stveha 120202563 15[1c035785217
U¢ POD 1-01 Ue POD 1-01
i Cislo Bezné uétovné obdobie Bezprostredne predchadzajiice Ozna- n Gislo Bezné Giétovné obdobie Bezprostredne predchadzajice
STRANbAAKTIV riadku Brutto - Gast 1 Netto 2 uctovné obdobie Genie STRAN: ATV sk 1 Brutto - Zast 1 Netto 2 uétovné obdobie
c a c
Korekcia - ¢ast 2 Netto 3 Korekcia - gast 2 Netto 3
P6Zicky a ostatny
Pestovatelské celky | 15 8. gl’;?;g%g”z%"s?g{kovou 29
trvalych porastov dobou splatnosti
(025) - /085, 092A/ najviac jeden rok
066A, 067A, 069A,
BGXA)—IOQGAI
Zakladné stado a 9. | Uéty v bankach 30
tazné zvierata s dobou viazanosti
(026) - /086, 092A/ dlihdou ako jeden rok
(22XA)
Ostatny dlhodoby 1460 10.| Obstaravany 31
hmotny majetok dlhodoby finanény
(029, 02X, 032) - majetok
/089, 08X, 092A/ 1460 (043) - /096A/
. . Poskytnuté
Obstaravany 1 7 6 2 4 3 1 7 6 2 4 3 11. preddavky 32
dihodoby hmotny na dlhodoby
majetok finanény majetok
(042) - 1094/ (053) - 1095A/
prodgaviy na B. | Obeiny majetok | 33 7097022 7094194
Hhodobe hmotng r.34+1.41+1.53+
matok Reren 2828 605585 1
(052) - /095A/
Opravna polozka B.lL Zasoby 34 5 8 7 7 0 9 5 8 7 7 O 9
k nadobudnutému sucet (r. 35 az
majetku r. 40)
(+]- 097) +/- 098 173463
Dlhodoby finanény B.l.1. | Material 35
majetok (112, 119, 11X)
sucet (r. 22 az -/191, 19X/
r. 32)
Podielove cenné Nedokonéena 36
papiere a gocrillely 2. | \roba a polotovary
E g(r)evacy;?yc vlastnej vyroby
o (121, 122, 12X) -
jednotkach (061A,
062A, 063A) - /096A/ 1192, 193, 19X/
Podielové cenné ]
papiere a podiely 3. | Vyrobky 37
s podielovou u¢astou (123) - 1194/
okrem v prepojenych
uctovnych jednotkach
(062A) - /096A/
Ostatné 4. | Zvierata 38
realizovatelné cenné (124) - 1195/
papiere a podiely
(063A) - /096A/
Pozicky prepojenym 5. | Tovar 39 5 8 7 7 O 9 5 8 7 7 O 9
Gétovnym jednotkam (132, 133, 13X, 139)
(066A) - /096A/ -/196, 19X/ 1 7 3 4 6 3
Pozicky v ramci A
podielovej ugasti 6. Posdkg;nﬁte 40
okrem prepoéen{t;'] z;ezésgbg
uctovnym jednotkam
(066A) - I096A/ (314A) - 1391A/
Ostatné pozigky B.II. | Dlhodobé P 43187 43187
(067A) - /096A/ pohladavky
sucet (r. 42 +r. 46
azr. 52) 5 1 1 0 9
E;';?;’;‘;egggmy B.IL1. | Pohradavky 2 225 225
dihodoby finandny z t;zzmd“em
majetok (065A, I .
069A,06XA) - /096A/ sucet (r. 43 azr. 45)
MF SR €. 18009/2014 Strana 3 _I |_ MF SR ¢. 18009/2014 Strana 4 J
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SPRAVA NEZAVISLEHO AUDITORA

UZPODv14_5 UZPODv14_6
[ Soe= J[ocz020256315c0ss7852q7| INNMIIE 1 [T s J[oc2020256315]c0as7as2q7] MMM ~1
Uc¢ POD 1 - 01 U¢ POD 1 - 01
i &islo Bezné uctovné obdobie Bezprostredne predchadzajice Ozna- : Gisl Bezné uétovné obdobie Bezprostredne predchadzaj
STRANA AKTIV | € Str : : Ozna Cislo prostredne predchadzajice
b "a:k" Brutto - ¢ast 1 Netto 2 G&tovné obdobie Zenie STRAN: AKTIV | 1 Brutto - Zast 1 Nette 2 phiiLaerscin
a c
Korekcia - ¢ast 2 Netto 3 Korekcia - gast 2 Netto 3
Pohladavky z obchod- . o
ného styku voi 1.c. Sgﬁéﬂidpn%hriid:tvm 57 615103 612275
prepojenym uétovnym %
(1 9
312A, 313A, 314A, s s -
315A. 31XA) - /391A/ 1391A/ 2828 408002
Pohladavky z obchodné-
ho styku v ramci podielo- atA
vej L’lgasti okrem thl‘a- 2. C!sta hodnota 58 1 4 7 5 O 0 1 4 7 5 O 0
davok vogi prepojenym zakazky
Gctovnym jednotkam (316A)
(311A,312A,313A, 314A,
315A, 31XA)-/391A/
Ostatné pohladavk
z obchodpného Stykl)j 3. | Ostatné pohladavky | 59
(311A, 312A, 313A, vodi prepojenym
314A, 315A, 31XA) - uctovnym jednotkam
/391A/ (351A) - 1391A/
L Ostatné pohladavky
Cista hodnota 4. | v ramci podielovej 60
zékazky Ucasti okrem pohla-
(316A) davok voci prepojenym
uctovnym jednotkam
(351A) - /391A/
. i Pohladavky voci
Ostatné pohladavky 5. X % 61
voci prepojenym spolocznkgm, ¢lenom
P A . a zdruZeniu (354A,
uctovnym jednotkam 355A. 358A. 35XA
(351A) - /391A/ . . ’
398A) - /391A/
Ostatné pohladavky
v ramci podielovej 6. | Socialne poistenie 62
ucasti okrem pohla- (336A) - 1391A/
davok voci prepojenym
ucétovnym jednotkam
(351A) - 391A/
Pohladavky voci L o
spolocnikom, 7. | Dariové pohladavky | 63 182249 182249
&lenom a zdruzeniu a dotacie
(354A, 355A, 358A, (341, 342, 343, 345, 1 3 7
35XA) - 1391A/ 346, 347) - 1391A/
POhl’?d’éka’ 8. | Pohladavky 64
z derivatovych z derivatovych
operacii operacii
(373A, 376A) (373A, 376A)
Iné pohradavky 9. | Iné pohradavky 65 15952 15952
(335A, 336A, 33XA, (335A, 33XA, 371A,
371A, 374A, 375A, 374A, 375A, 378A)
378A) - /391A/ - 1391A/ 71714
Odloiepé darova B.IV. | Kratkodoby 66
pohladavka finanény majetok
(481A) suéet (r. 67 az r. 70)
. . Kratkodoby finanény
Kratkodobe 4442427 439599 B.IV.1.| majetok v prepoje- = | 67
pohl’ac(iavl;y s nych uétovnych
sucet (r. 54 + r. 5. jednotkach (251A,
azr. 65) 2828 47 253A, 256A, 257A,
25XA) - 1291A, 29XA/
Kratkodoby financny
Pohradavky 4 0 9 6 7 2 6 O 9 3 8 9 8 2. | majetok bez kratkodobé-| 68
z obchodného ho financného majetku
styku e eanolkach (551
sutget (r. 55 az . 57) 2828 47 55%;,)2?%1, 277 '
5 - s
Pohladavky z obchod-
ného styku vosi 3481623 481623 3. | Viastné akcie a 69
prgpogfpynz 3:1101t2vnym vlastné obchodné
jednotkam , .
312A, 313A, 314A, 4 2 :)zogzl(;‘[y
315A, 31XA) - /391A/
Pohradavky z obchodné-
ho styku v ramci podielo- . .
| vej ﬂzY:asti okrem gohl‘a- 4. Ol?staravapy ! 70
davok vodi prepojenym kra?kOdOby financny
(1A ST IA S5 314A s
S15A 31 3ot (259, 314A) - 1291A/
|_ MF SR €. 18009/2014 L MF SR ¢. 18009/2014 Strana 6 J
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=

Stvaha nc2020256315

U¢ POD 1 - 01

k035785217

(LTTLE  —

Ozna-
&enie

a

STRANAAKTIV | Cislo

Bezné uétovné obdobie

Bezprostredne predchadzajice

riadku

b c

Brutto - ¢ast' 1

Netto 2

uctovné obdobie

Korekcia - ¢ast 2

Netto 3

B.V.

Finanéné uéty 71
r.72+r.73

2

023699

2

023699

1051627

Peniaze
(211, 213, 21X)

2737

2737

1796

Uéty v bankach
(221A, 22X, +/- 261)

2

020962

020962

1049831

Casové rozlisenie
sucet (r. 75 azr. 78)

2

582730

582730

3021742

Naklady buducich
obdobi dlhodobé
(381A, 382A)

1

983573

983573

2238260

Naklady buducich
obdobi kratkodobé

599157

599157

(381A, 382A)

783482

Prijmy buducich
obdobi dlhodobé

(385A)

Prijmy buducich
obdobi kratkodobé

(385A)

STRANA PASIV
b

Cislo
riadku
c

Bezné uctovné obdobie 4

Bezprostredne
predchadzajuce uctovné obdobie 5

SPOLU VLASTNE IMANIE A ZAVAZKY
r.80 +r.101 +r. 141

79

12

994870

12172101

Vlastnéimanie r.81+r.85+r.86+r.87+
r.90+r.93+r.97 +r.100

80

3

923014

4126511

Zakladné imanie sucet (r. 82 az r. 84)

81

2

191200

2191200

Zakladné imanie (411 alebo +/- 491)

82

2

191200

2191200

. | Zmena zakladného imania +/- 419

83

Pohladavky za upisané vlastné imanie
(/-/353)

84

Emisné azio (412)

85

Ostatné kapitalové fondy (413)

86

Zakonné rezervné fondy r. 88 +r. 89

87

438240

438240

Zakonny rezervny fond a nedelitelny fond
(417A, 418, 421A, 422)

88

438240

438240

Rezervny fond na vlastné akcie a vlastné
podiely (417A, 421A)

89

MF SR €. 18009/2014
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UZPODv14_8
I Suvaha

pic2020256315|Ko35785217

O —

U¢g POD 1 - 01
Ozna- : &isl Sz x . . Bezprostredne predchadzajlice uétovné
N STRANA PASIV i Bezné uctovné obdobie obdobie
a b c 4 5
A.V. | Ostatné fondy zo zisku r.91 +r. 92 920
A.V.1. | Statutarne fondy (423, 42X) 91
2. | Ostatné fondy (427, 42X) 92
AVI Ocerovacie rozdiely z precenenia 93
*7 | sucet (r. 94 az . 96)
Ocerfiovacie rozdiely z precenenia
AVIA. majetku a zavazkov (+/- 414) o4
2 Ocenovacie rozdiely z kapitalovych 95
* | UCastin (+/- 415)
3 Ocerfiovacie rozdiely z precenenia 9%
* | pri zluceni, splynuti a rozdeleni (+/- 416)
Vysledok hospodarenia minulych rokov
AVIL | N ee Y 97 1000001 1000000
AVIL1| Nerozdeleny zisk minulych rokov (428) 98 1000001 1000000
2. | Neuhradena strata minulych rokov (/-/429) | 99
Vysledok hospodarenia za uic¢tovné obdo-
A.VIIL. | bie po zdaneni /+-/1.01 - (r. 81 +r. 85 +r. 86 | 100 293573 497071
+r.87+r.90+r.93+r.97 +r. 101 +r. 141)
Zavazky r.102+r. 118 +r.121+r. 122
B |1 136+1.139 +1. 140 101 5676496 4163929
Dlhodobé zavazky
Bl | stiget (. 103 + 1. 107 az r. 117) 102 118191 16187
B.I1 Dlhodobé zavéazky z obchodného styku 103
o sucet (r. 104 az r. 106)
Zavazky z obchodného styku voci
1.a.| prepojenym Gétovnym jednotkam 104
(321A, 475A, 476A)
Zavazky z obchodného styku v ramci podielo-
1.b.| vej ucasti okrem zavazkov voéi prepojenym | 105
actovnym jednotkam (321A, 475A, 476A)
1c Ostatné zavazky z obchodného styku 106
| (321A, 475A, 476A)
2. | Cista hodnota zakazky (316A) 107
3 Ostatné zavazky vocéi prepojenym 108
* | uCtovnym jednotkam (471A, 47XA)
Ostatné zavéazky v ramci podielovej Ucasti
4. | okrem zavazkov vodi prepojenym tétovnym | 109
jednotkam (471A, 47XA)
5. | Ostatné dlhodobé zavazky (479A, 47XA) 110
6. | DIhodobé prijaté preddavky (475A) 111
7. | Dlhodobé zmenky na uhradu (478A) 12
8. | Vydané dihopisy (473A/-/255A) 113
9. | Zavazky zo socialneho fondu (472) 114 20823 16187
10 Iné dlhodobé zavazky 115
‘| (336A, 372A, 474A, 47XA)
1 Dlhodobé zavazky z derivatovych operacii 116
| (373A,377A)
12.| Odlozeny dafiovy zavazok (481A) 17 97368
|— MF SR ¢. 18009/2014 Strana 8 J
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Ug POD 1 - 01 Ug POD 2 - 01
g::;"e STRANA PASIV r‘;‘:'ﬁ‘ Bezné uctovné obdobie Bezprosiredne ;::gggl;;dzajﬂce actovne Ozna- Gislo Skutonost PR —— -
a b ¢ 4 5 Eonie Text riadku besné uctovné obdobie bezprostredne prsgc:;?dzajuce uctovné
obdobie
B.IL. Dlhodobé rezervy r. 119 +r. 120 118 a b c 1 2
* | Cisty obrat (¢ast’ Gét. tr. 6 podra 01 169982738 15266938
Zakonné rezervy (451A) 119 zakona)
e Vy’posyzhosyodérskej ¢innosti spolu 02 1 7 0 1 3 0 6 4 1 5 2 7 2 6 0 9
Ostatné rezervy (459A, 45XA) scet (r. 03 azr. 09)
I. | Trzby z predaja tovaru (604, 607) 03 3257269 2392328
Dlhodobé bankové uvery (461A, 46XA)
. PP Il. | Trzby z predaja vlastnych vyrobkov (601) 04
Kratk: k!
SUcet (123 1 1. 127 at 1. 135) 5343224 3926059
Zéviizky z obchodného styku Il. | Trzby z predaja sluzieb (602, 606) 05 137410009 12874610
sucet (r. 124 az r. 126) 4 9 9 3 2 4 2 3 1 7 3 7 4 3 2 " i atmich zasob
Zavazky z obchodného styku vo&i prepojenym IV. (+r7-??zést()a\l\;us\:(rzju irr?: rg]a)nlza nych zaso 06
| tctovnym jednotkam (321A, 322A, 324A, P
325A, 326A, 32XA, 475A, 476A, 478A, 47XA) 2 7 3 O 2 7 1 2 3 6 3 5
Z?vét;k){(z obchognﬁsho styku v ramci podielovej V. | Aktivacia (uctova skupina 62) 07
ucasti okrem zavazkov voci prepojenym
‘| udtovnym jednotkam (321A, 322A, 324A, 325A, 5 i 5 5
S26h, 33X, 475A, 41eA. 473A, XA VI. | majolka Ahouobéhs nmotnaho majstkua | 08 5881 50
T eI 4720215 3050108 mabsi 6687
| 475A,'476A, 4787, 4TXA) ' ' Vil | Ostatné vynosy z hospodarskej ginnosti 09 8905 5621
& " | (644, 645, 646, 648, 655, 657)
istd hodnota zakazky (316A) Naklady na hospodarsku &innost’ spolu
o | R A1 erA24r 3erI4sr 154,204 | 10 16561662 14620356
Ostatné zavazky voci prepojenym uctovnym r.21+r.24+r.25+r.26
" | Jednotkam (361A, 36XA, 471A, 47XA) Naklady vynaloZené na obstaranie
Ostatné zavazky v ramci podielovej ucasti A predaného tovaru (504, 507) " 2951983 2203087
] %gﬁggkzéérxééléc%\'&v%g;&e%j‘le RYT7UX§Ak)Nnym Spotreba materialu, energie a ostatnych
. S B- | neskladovatelnych dodavok (501, 502, 503)| 2 2372002 2546341
Zavazky voci spolo¢nikom a zdruzeniu (364,
365, 366, 367, 368, 398A, 4784, 4794) C. | Opravné polozky k zasobam (+/-) (505) 13
Zavazk Ci t
[ o o 155012 247255
el D. | Sluzby (Gctova skupina 51) 14 6316232 52067810
Zavizky zo socialneho poistenia (336A) 113578 136729
S———— E. | Osobné naklady (r. 16 azr. 19) 15 4115391 3891220
aroveé zavézky a dotacie
(341, 342, 343, 345, 346, 347, 34X) 81365 363352 E.1. | Mzdové naklady (521, 522) 16 28435314 2733207
Zavazky z derivatovych operacii ’
373A, 377A & 4 & i
( ) 2 dori?;c;(céezr;;m organov spolo¢nosti a 17 49151 49075
Iné zavazky 2 7 4 9 8 0
| (B72A, 379A, 474A, 4T5A, 4T9A, 4TXA) 3 Naklady na socialne poistenie 18 1 0 5 2 5 4 5 9 4 9 6 3 8
" | (524, 525, 526)
Kratkodobé rezervy  r.137 +r.138 21508 1 221683
4. | Socialne naklady (527, 528) 19 170161 159300
. | Zakonné rezervy (323A, 451A) 105902 8096 1
F. | Dane a poplatky (uctova skupina 53) 20 2 7 8 6 9 8 9 9 1
Ostatné rezervy (323A, 32X, 459A, 45XA) 109179 1407 22 Odpisy a opravné polozky k dihodobému
G. net?mc){tnéngu majept)kuadxhodobému 21 7 6 2 8 7 0 6 8 3 9 6 5
Bezné bankové uvery hmotnému majetku (r. 22 +r. 23)
(221A, 231, 232, 23X, 461A, 46XA) Odpisy dlhodobého nehmotného majetku
p P - G-1- | 2 dihodobého hmotného majetku (551) 22 762870 683965
ratkodobé finanéné vypomoci _ _ _
(241, 249, 24X, 473A, /-1255A) Opravné polozky k dihodobému
2. Eehrpotnému ma;{‘(etk(u/a)czlshso:%obému 23
Casové rozlisenie motnému majetku (+/-
sucet (r. 142 az r. 145) 3395360 3881661 W, | Zostatkova cena predaného dihodobého o 4 2 76 4
Vydavky budcich obdobi dihodobé * | majetku a predaného materialu (541, 542)
(383A) | | Opravné polozky k pohladavkam (+/-) 25 2828
p — . . ©| (547)
Vydavky buducich obdobi kratkodobé
(383A) J. Ostatné naklady na hospodarsku ¢innost' 26 1 5 2 7 3 1 5 3 5 0
Vynosy buducich obdobi dihodobé (543, 544, 545, 546, 548, 549, 555, 557)
(384A) 2626289 3034913 ok Vysledok hospodarenia z hospodarskej
Vynosy buddcich obdobi kratkodobé Cinnosti (+4) (r.02-r.10) z 451402 652253
4 | Vmosy 769071 846748
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SPRAVA NEZAVISLEHO AUDITORA

UZPODv14_11 UZPODv14_12
[z zsorasaloc 20202563 15e0o3 578521 7] [INIIIINNL 7 [[rzzsioasaioc 20202563 1503578521 7] [IIININIE 1
Skutocnost’ Skutocnost’
Cisl Z — - - Ozna- Cislo 2 P = 2
riadka bezné Gétovné obdobie bezprostredne ;::ggggia:zajuce uctovné Eenie Text riadku bené Gétovné obdobie bezprostredne p;te)ggtl;ia:zajuce uctovné
b c 1 2 a b c 1 2
Pridana hodnota (r. 03 +r. 04 +r. 05 + . Vysledok hospodarenia z finan¢nej
r.06 +r. 07)-(r.1‘$ +r.12+r.13 +r. 14) 28 5 3 5 8 O 6 1 5 2 4 9 7 O O cinnosti (+/-) (r. 29 - r. 45) 55 4 6 8 4 3 0 5 0
Vynosy z finan¢énej €¢innosti spolu r. 30 " Vysledok hospodarenia za uctovné
Sr T er 354 30arazer a3 erad | 2 10119 7952 ™| obdobie pred zdanenim (+/-) (r. 27 + r. 55), °° 456086 655303
Trzby z predaja cennych papierov a - "
podielov (661) 30 R. | Daf z prijmov  (r. 58 + 1. 59) 57 162513 158234
Vynosy z dlhodobého finanéného majetku - " .
stcet (r. 32 a2 r. 34) 31 R.1. | Dan z prijmov splatna (591, 595) 58 64036 267587
Vynosy z cennych papierov a podielov « . Samd (4l -
od prepojenych uctovnych jednotiek (665A) 82 2. | Dani z prijmov odloZena (+/-) (592) 59 9 8 4 7 7 1 0 9 3 5 3
Vynosy z cennych papierov a podislov Prevod podielov na vysledku hospodarenia
v podielovej u¢asti okrem vynosov 33 S. Py 60
prg.pojenycrl1 Utovnych jedr¥otiek (665A) \SIP’OTJ‘;”':ZO: (+/'d5:6) i S—
Ostatné vynosy z cennych papierov a " wews | obdobie po zdanent () 61 293573 497071
podielov (665A) (r. 56 - 1. 57 - . 60)

Vynosy z kratkodobého finanéného majetku 35
sucet (r. 36 az r. 38)

Vynosy z kratkodobého finanéného majetku 36
od prepojenych uctovnych jednotiek (666A)

Vynosy z kratkodobého finanéného majetku
v podielovej Ucasti okrem vynosov 37
prepojenych Gétovnych jednotiek (666A)

Ostatné vynosy z kratkodobého finanéného 38
majetku (666A)

Vynosové aroky (r. 40 +r.41) 39

Vynosové uroky od prepojenych 40
Gétovnych jednotiek (662A)

Ostatné vynosové uroky (662A) 41

Kurzové zisky (663) 42

Vynosy z precenenia cennych papierov a 43
vynosy z derivatovych operacii (664, 667)

Ostatné vynosy z finan¢nej ¢innosti (668) 44

Naklady na finanént ¢innost’ spolu r. 46 45
+r.47+r. 48 +r.49+r. 52 +r. 53 +r. 54

Predané cenné papiere a podiely (561) 46

Naklady na kratkodoby finanény majetok 47
(566)

Opravné polozky k finanénému majetku 48
(+/-) (565)

Nakladové troky (r. 50 + r. 51) 49

Nakladové uroky pre prepojené uctovné 50
jednotky (562A)

Ostatné nakladové uroky (562A) 51

Kurzové straty (563) 52

Naklady na precenenie cennych papierov a 53
naklady na derivatové operacie (564, 567)

Ostatné naklady na finan¢nu ¢innost' 54
(568, 569)

|_ MF SR ¢. 18009/2014 Strana 11 _I |— MF SR ¢. 18009/2014 Strana 12 J
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POZNAMKY UCTOVNEJ
ZAVIERKY K 31.12.2025

A. VSEOBECNE INFORMACIE

1.0bchodné meno a sidlo spoloc¢nosti:
Energotel, a. s.

MiletiCova 7

821 08 Bratislava

Spoloénost Energotel, a.s. (dalej len ,Spolo¢nost”) bola zaloZzena 7. februara 2000 a do obchodného registra
bola zapisana 29. marca 2000 (Obchodny register Mestského sidu Bratislava Ill v Bratislave, oddiel Sa, vlozka
2404/B). Identifikadné &islo organizacie (ICO) je 35 785 217.

Hlavnymi éinnostami Spoloénosti su:

zriadovanie a prevadzkovanie pevnej verejnej telekomunikacnej siete,

poskytovanie telekomunikacnych sluzieb, okrem verejnej telefonnej sluzby,

poskytovanie prenajmu telekomunikaénych okruhov pre poskytovatelov verejnych telekomunikacnych sluZieb,
poskytovanie prenajmu telekomunikacnych okruhov pre koncovych uZivatelov,

poskytovanie prenosu dat s prepojovanim okruhov a paketov na Gzemi SR ako aj mimo Gzemia SR,
poskytovanie sluzby internet - tvorba www stranok v rozsahu volnej Zivnosti,

poradenska ¢innost v rozsahu predmetu ¢innosti,

prenajom nenasvietenych optickych viakien,

montaz a opravy telekomunikacnych zariadeni,

prenajom priemyselného tovaru.

L 2 2 R

2. Udaje o neobmedzenom ruéeni
Spoloc¢nost nie je neobmedzene ruciacim spolocnikom v inych spoloénostiach podla § 56 ods.5 Obchodného
zakonnika, ani podla podobnych ustanoveni inych predpisov.

3. Datum schvalenia uctovnej zavierky za predchadzajiice tictovné obdobie
Ugtovnéa zavierka Spolognosti k 31. decembru 2024, za predchadzajice (i&tovné obdobie, bola schvalena valnym
zhromazdenim Spolo¢nosti dha 02. juna 2025.

4. Pravny dovod na zostavenie Gctovnej zavierky

Ugtovnéa zavierka Spolognosti k 31. decembru 2025 je zostavena ako riadna Gétovna zavierka podla § 17 ods. 6
zakona NR SR ¢. 431/2002 Z. z. o Gctovnictve (dalej ,zadkon o Uctovnictve®), za Uctovné obdobie od 1. januara
2025 do 31. decembra 2025.

UStovna zavierka je uréend pre pouzivatelov, ktori maji primerané znalosti o obchodnych a ekonomickych
ginnostiach a Gétovnictve a ktori analyzuju tieto informécie s primeranou pozornostou. Utovna zavierka neposkytuje
a ani nemo6ze poskytovat vSetky informacie, ktoré by existujlci a potencionalni investori, poskytovatelia Gverov
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POZNAMKY UCTOVNEJ ZAVIERKY

5. Poéet zamestnancov C. INFORMACIE O AKCIONAROCH UCTOVNEJ

Priemerny prepocitany pocet zamestnancov Spolo¢nosti v Gétovnom obdobi 2025 bol 76 (v Gc¢tovnom obdobi 2024

ol 70 JEDNOTKY

Pocet zamestnancov k 31. decembru 2025 bol 76, z toho 4 veduci zamestnanci (k 31. decembru 2024 to bolo 70 » h . . . . . .
. . Struktura spolocnikov Spolocnosti k 31. decembru 2025 je nasledovna:
zamestnancov, z toho 2 veduci zamestnanci).

6. Zverejnenie uctovnej zavierky za predchadzajiice tictovné obdobie

Ustovna zavierka Spoloénosti k 31. decembru 2024 spolu so spravou auditora o overeni G&tovnej zavierky
k 31. decembru 2024 a vyroénou spravou a spravou auditora o overeni slladu vyrocnej spravy s Gctovnou
zavierkou bola uloZena do registra Gctovnych zavierok 26. marca 2025.

VYSKA PODIELU NA PODIEL NA INY PODIEL NA
ZAKLADNOM IMANI HLASOVACICH OSTATNYCH

IS0 EETeNARA ) PRAVACH POLOZKACH VI
ABSOLUTNE V% V% AKO NAZIV %

7. Schvalenie auditora

. . i . . . . , . TRANSPETROL, a. s. 438 240 20 20 0
Valné zhromazdenie dna 20. oktdébra 2025 schvalilo spolocnhost KPMG Slovensko spol. s r.0. ako auditora na
overenie Ustovnej zavierky za (iétovné obdobie od 1. januara 2025 do 31. decembra 2025.
Slovenské elektrame, a. s. 438 240 20 20 0
Predstavenstvo Ing. Radim Gregus - predseda Zapadoslovenska energetika, a. s. 438 240 20 20 0
PhDr. Ivan Trpcevski - podpredseda
Peter Galik
PhDr. Robert Danko - vznik funkcie 16.04.2025
Ing. Michal Kremen - vznik funkcie 21.10.2025 Stredoslovenskd energetika Holding, a. . 438 240 20 20 0
Ing. Karol Ladomersky - zanik funkcie 16.04.2025
Ing. Martin Klamo - zanik funkcie 20.10.2025
Vychodoslovenskéa energetika 438 240 20 20 0
Holding a. s.
Dozorna rada Ing. Tomas Turek, PhD. - predseda

Ing. Julius Filo

Ing. Lukas Marsalek

Ing. Pavol Mertus

Ing. Miloslava GabriSova

Ing. Marian Kapec - vznik funkcie 17.04.2025
Ing. Marian Janec - vznik funkcie 12.05.2025
Ing. Marian Suchy - zanik funkcie 16.04.2025
Bc. Michal Lonéek - zanik funkcie 12.05.2025
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1 2 POZNAMKY UCTOVNEJ ZAVIERKY

D. INFORMACIE O PRIJATYCH POSTUPOCH

1. Vychodiska pre zostavenie Uictovnej zavierky
U&tovna zavierka bola zostavena za predpokladu, 7e Spoloénost bude nepretrzite pokracovat vo svojej éinnosti (going
concern).

Uctovné metddy a vieobecné UGdtovné zasady boli Gétovnou jednotkou konzistentne aplikované.

2. Pouzitie odhadov a tGsudkov

Zostavenie (cCtovnej zavierky si vyzaduje, aby manazment Spolo¢nosti urobil Gsudky, odhady a predpoklady, ktoré
ovplyviuja aplikaciu G¢tovnych metdd a Gctovnych zasad a hodnotu vykazovaného majetku, zavazkov, vynosov a nakladov.
Odhady a slvisiace predpoklady su zaloZzené na minulych sklsenostiach a inych rozlicnych faktoroch, povazovanych za
primerané okolnostiam, na zaklade ktorych sa formuje vychodisko pre posudenie Gétovnych hodn6t majetku a zavazkov,
ktoré nie su zrejmé z inych zdrojov. Skutocné vysledky sa preto mozu liSit od odhadov.

Odhady a slvisiace predpoklady si neustale prehodnocované. Korekcie Uctovnych odhadov nie si vykazané
retrospektivne, ale su vykazané v obdobi, v ktorom je odhad korigovany, ak korekcia ovplyviuje iba toto obdobie, alebo
v obdobi korekcie a v buducich obdobiach, ak korekcia ovplyvnuje toto aj budlce obdobia.

Usudky

V slvislosti s aplikaciou Gétovnych metéd a Uctovnych zasad Spolocnosti nie si potrebné také Gsudky, ktoré by mali
vyznamny dopad na hodnoty vykazané v (ictovnej zavierke.

Neistoty v odhadoch a predpokiadoch
Spoloc¢nost neidentifikovala takl neistotu v odhadoch a predpokladoch, pri ktorej by existovalo signifikantné riziko, Ze by
mohla viest k ich vyznamnej Gprave v nasledujicom Gctovnom obdobi.

3. DIhodoby nehmotny majetok a dlhodoby hmotny majetok
Dlhodoby majetok nakupovany sa ocenuje obstaravacou cenou, ktord zahiha cenu obstarania a naklady sulvisiace
s obstaranim (clo, prepravu, montaz, poistné a pod.).

SUcastou obstaravacej ceny dlhodobého majetku nie su Uroky z cudzich zdrojov ani realizované kurzové rozdiely, ktoré
vznikli do momentu uvedenia dlhodobého majetku do pouzivania.

Odpisy dlhodobého nehmotného majetku sU stanovené vychadzajlic z predpokladanej doby jeho pouzivania
a predpokladaného priebehu jeho opotrebenia. Odpisovat sa zadina prvym diiom po uvedeni dihodobého majetku do
pouzivania. Drobny dlhodoby nehmotny majetok, ktorého obstaravacia cena (resp. vlastné naklady) je 332 EUR a niZSia,
sa Uctuje priamo do nakladov na Gcet 518-920. Odpisové sadzby sU uvedené v nasledujlcej tabulke:

PREDPOKLADANA DOBA METODA ROCNA ODPISOVA

POUZIVANIA V ROKOCH ODPISOVANIA SADZBAV %

Softvér 5 linearna 20

Ocenitelné prava (licencia) 5 linedrna 20

Ostatny dlhodoby nehmotny majetok
(od 332 EUR do 2 400 EUR
(do 1.3.2009 - 1 660 EUR)

13 mesiacov az
20 rokov

linearna 92-5

Metody odpisovania, doby pouZitelnosti a zostatkové hodnoty sa prehodnocuju ku diu, ku ktorému sa zostavuje Gctovna
zavierka, a ak je to potrebné, urobia sa Upravy.

Odpisy dlhodobého hmotného majetku sU stanovené vychadzajic z predpokladanej doby jeho pouzivania
a predpokladaného priebehu jeho opotrebovania. Odpisovat sa zacina prvym dhom mesiaca po uvedeni dlhodobého
majetku do pouZzivania. Drobny dlhodoby hmotny majetok, ktorého obstaravacia cena (resp. vlastné naklady) je
332 EUR sa Uctuje priamo do nakladov na Gcet 501-104. Pozemky sa neodpisuju. Vynimku tvoria notebooky, tablety,
iPody a mobilné telefény, ktorych zaklpenie, je v sumach nizSich ako je stanovené zakonom o Dani z prijmov, sa
bude Gctovat priamo do spotreby na Gcet 501-106/ notebooky a 501-107/ mobilné telefony. Predpokladana doba
pouZzivania, metdda odpisovania a odpisova sadzba su uvedené v nasledujlcej tabulke:

PREDPOKLADANA DOBA METODA ROCNA ODPISOVA

POUZIVANIA V ROKOCH ODPISOVANIA SADZBA V %

Stavby 20 linearna 5

Stroje, pristroje a zariadenia 4az12 lineadrna 25 az 8,33

Ostatny dlhodoby hmotny majetok
od 332 EUR do 1 700 EUR
(do 1.3.2009 - 996 EUR)

13 mesiacov az linearna 8,33 a7 33,33
12 rokov
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POZNAMKY UCTOVNEJ ZAVIERKY

Odpisovanie dlhodobého hmotného majetku zakipeného od spolocnosti Slovenské elektrarne, a.s. /dalej SE/ na zaklade
Kupnych zmlliv medzi SE a spolocnostou Energotel, a.s. podpisanych dina 17. 6. 2010 ma stanoveny individualny Gétovny
odpisovy plan, vzhladom na skutocnost, Ze ide o majetok, ktory uz bol niekolko rokov pouzivany v SE. Na uvedenom
majetku bolo pocas rokov uskutoénené technické zhodnotenie, z tohto dévodu sa tento majetok stale pouziva a odpisuje
podla prislusného odpisového planu.

Pre uvedeny majetok plati nasledovny tictovny odpisovy plan:

DLHODOBY HMOTNY PREDPOKLADANA DOBA METODA ROCNA ODPISOVA
MAJETOK POUZIVANIA V ROKOCH ODPISOVANIA SADZBA V %

Radioreléové stanice 2 roky linearna
Optické kable 10 rokov linearna
Metalické kable 10 rokov linearna
Prenosové zariadenia 2 roky linearna
Telefénne Ustredne 4 roky linearna
Videokonferencény systém 4 roky linearna

Dlhodoby hmotny majetok L
od 332 EUR do 1 700 EUR 4 roky linearna

Majetok zakUlpeny na Gcely outsourcingu SE sa v zmysle vnutropodnikovej smernice v pripade, Ze jeho obstaravacia cena
je nizSia ako 1 700 Eur, neodpisuije, ale Uctuje priamo do spotreby.

Metody odpisovania, doby pouZitelnosti a zostatkové hodnoty sa prehodnocuju ku diu, ku ktorému sa zostavuje Gctovna
zavierka, a ak je to potrebné, urobia sa Upravy.

Posiidenie zniZenia hodnoty majetku

Opravné polozky sa tvoria na zaklade zasady opatrnosti, ak je opodstatnené predpokladat, ze doSlo k zniZzeniu hodnoty
majetku oproti jeho oceneniu v Gctovnictve. Opravna polozka sa Gctuje v sume opodstatneného predpokladu znizenia
hodnoty majetku oproti jeho oceneniu v Gctovnictve.

Faktory, ktoré sii povazované za dolezité pri posudzovani znizenia hodnoty majetku su:

=  technologicky pokrok,

= vyznamne nedostatocné prevadzkové vysledky v porovnani s historickymi alebo planovanymi prevadzkovymi
vysledkami,

vyznamné zmeny v spdsobe pouZzitia majetku Spolo¢nosti alebo celkovej zmeny stratégie Spolocnosti,

zastaralost produktov.

>
>

Ak Spolocnost zisti, Ze na zaklade existencie jedného alebo viacerych indikatorov zniZzenia hodnoty majetku mozno
predpokladat, Ze doSlo k zniZeniu hodnoty majetku oproti jeho oceneniu v Uctovnictve, vypocita znizenie hodnoty
majetku na zaklade odhadov projektovanych Gistych diskontovanych penaznych tokov, ktoré sa oCakavaji z daného
majetku, vratane jeho pripadného predaja. Odhadované zniZzenie hodnoty by sa mohlo preukazat ako nedostatocné, ak
by analyzy nadhodnotili penazné toky alebo ak sa zmenia podmienky v buddcnosti.

4. Zasoby

Zasoby sa ocenuju nizSou z nasledujlcich hodnot: obstaravacou cenou (nakupované zasoby) alebo Cistou realizacnou
hodnotou. Obstaravacia cena zahffa cenu, za ktori sa zasoby obstarali a naklady suvisiace s obstaranim (clo,
prepravu, poistné, provizie, a pod.), znizen( o dobropisy, skonta, rabaty, zlavy z ceny, bonusy a pod. Uroky z Gverov nie
s sUcastou obstaravacej ceny. Ubytok zasob sa Gétuje spdsobom, ked prva cena na ocenenie prirastku prislusného
druhu majetku sa pouZije ako prva cena na ocenenie Gbytku tohto majetku (tzv. FIFO metéda). Cista realizaéna hodnota
je predpokladana predajna cena znizena o predpokladané naklady na ich dokonéenie a o predpokladané naklady
sUvisiace s ich predajom. Znizenie hodnoty zasob sa zohladnuje vytvorenim opravnej polozky.

5. Zakazkova vyroba

Ak vysledok zakazkovej vyroby ku dnu, ku ktorému sa zostavuje Gctovna zavierka, nie je mozné spolahlivo odhadndt,
G6tuju sa zmluvné vynosy v sume vynaloZenych zmluvnych nakladov v danom Gcétovnom obdobi, pri ktorych je
pravdepodobné, Ze budl preplatené (,metdda nulového zisku“). MozZnost spolahlivého odhadu vysledku zakazkovej
vyroby sa prehodnocuje vzdy ku dnu, ku ktorému sa zostavuje (étovna zavierka.

Ku dnu, ku ktorému sa zostavuje UCtovna zavierka, sa rozdiel medzi doteraz pozadovanymi platbami za plnenie na
zakazkovej vyrobe a hodnotou zakazkovej vyroby podla metddy stupna dokoncenia alebo podla metddy nulového
zisku vykaze v slivahe ako Cista hodnota zakazky so slvztaznym zapisom v prospech vynosov zo zakazky.

Zhotovitefom pozadované sumy za vykonanu pracu na zakazkovej vyrobe sa vykazu ako pohladavky z obchodného
styku so sUvztaznym zapisom v prospech vynosov zo zakazky. Preddavky, ktoré zhotovitel prijal pred vykonanim
prislusnej prace, sa vykazu ako prijaté preddavky alebo dlhodobé prijaté preddavky.

6. Pohladavky

Pohladavky pri ich vzniku sa ocenuji ich menovitou hodnotou; postipené pohladavky a pohladavky nadobudnuté
vkladom do zakladného imania sa ocenuji obstaravacou cenou, vratane nakladov slvisiacich s obstaranim. Toto
ocenenie sa zniZuje o pochybné a nevymozitelné pohladavky.

Pri dlhodobych pozickach a pohladavkach, ak je zostatkova doba splatnosti pohladavky alebo péZicky dlhSia ako
jeden rok, upravuje sa hodnota tejto pohladavky alebo p6Zicky formou opravnej polozky, ktora predstavuje rozdiel
medzi menovitou a stcasnou hodnotou pohladavky. Sicasna hodnota pohladavky sa pocita ako slcet stcéinov

buducich penaznych prijmov a prislusnych diskontnych faktorov.
7. Financné ucty
Financné Ucty tvori penazna hotovost, ceniny, zostatky na bankovych Gctoch a ocenuji sa menovitou hodnotou. Znizenie

ich hodnoty sa vyjadruje opravnou polozkou.

8. Naklady budiicich obdobi a prijmy budtcich obdobi
Naklady buddcich obdobi a prijmy buddcich obdobi sa vykazuju vo vysSke, ktora je potrebna na dodrzanie zasady vecnej
a Casovej sUvislosti s G¢tovnym obdobim.
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9. Znizenie hodnoty majetku a opravné polozky

Opravné polozky sa tvoria na zaklade zasady opatrnosti, ak je opodstatnené predpokladat, ze doSlo k zniZeniu hodnoty
majetku oproti jeho oceneniu v Gctovnictve. Opravna polozka sa Uctuje v sume opodstatneného predpokladu znizenia
hodnoty majetku oproti jeho oceneniu v Gctovnictve. Opravné polozky sa zrusia alebo zmeni sa ich vyska, ak nastane
zmena predpokladu zniZenia hodnoty.

ZnizZenie hodnoty dihodobého majetku a zasob

Ku kazdému dnu, ku ktorému sa zostavuje Gctovna zavierka, je Uctovna hodnota majetku Spolocnosti, iného ako odlozenej
danovej pohladavky posudzovana s cielom zistit, ¢i existuji indikatory, Ze by mohlo dojst k znizeniu hodnoty majetku. Ak
takéto indikatory existujd, potom sa odhadn( predpokladané budice ekonomické Uzitky z daného majetku.

Opravné polozky vykazané v predchadzajicich obdobiach sa prehodnocuju ku kazdému dnu, ku ktorému sa zostavuje
GcCtovna zavierka s cielom zistit, ¢i existuju indikatory, ktoré by naznacovali, Ze doslo k zmene v predpoklade zniZenia hodnoty
majetku alebo tento predpoklad prestal existovat. Opravna polozka sa zrusi, ak doslo k zmene predpokladov pouZzitych na
uréenie predpokladanych ekonomickych Gzitkov z daného majetku. Opravna polozka sa zrusi len v rozsahu, v akom Uctovna
hodnota majetku neprevysi ti Gctovnl hodnotu, ktora by bola stanovena po zohladneni odpisov, ak by opravna polozka
nebola vykazana.

ZnizZenie hodnoty finanéného majetku a pohladavok
Ku kazdému dnu, ku ktorému sa zostavuje Gétovna zavierka sa financny majetok, ktory nie je oceneny redlnou hodnotou
posudzuje s cielom zistit, ¢i existuji objektivne dokazy znizenia jeho hodnoty.

Medzi objektivne dokazy o zniZeni hodnoty finanéného majetku patri nesplacanie dlhu alebo protipravne konanie diznika,
reStrukturalizacia pohladavok Spolocnosti za podmienok, o ktorych by Spolo¢nost za normalnej situacie neuvaZzovala,
indikacie, Ze na majetok dlznika alebo emitenta bude vyhlaseny konkurz, alebo skutocnost, Ze pre cenny papier prestal
existovat aktivny trh. Objektivnym dokazom zniZenia hodnoty investicii do majetkovych cennych papierov je aj vyznamné
alebo dlhodobé znizenie ich redlinej hodnoty pod Groven ich obstaravacej ceny.

Predpokladané budice ekonomické Uzitky z investicii Spolo¢nosti v podielovych cennych papieroch a v podieloch
a z pohladavok sa vypocitaju ako sti¢asna hodnota odhadovanych diskontovanych buddcich penaznych tokov. Pri uréeni
navratnej hodnoty Gverov a pohladavok sa tiez berie do Gvahy schopnost a vykonnost dliZznika a hodnota kolateralov
a zaruk od tretich stran.

Opravna polozka sa zruSi, ak nasledné zvySenie predpokladanych budUcich ekonomickych Gzitkov moZno objektivne
spajat s udalostou, ktora nastala po vykazani opravnej polozky.

10. Zavazky

Zavazky pri ich vzniku sa ocenuju menovitou hodnotou. Zavazky pri ich prevzati sa ocenuju obstaravacou cenou. Ak sa
pri inventarizacii zisti, Ze suma zavazkov je ina ako ich vySka v Gcétovnictve, uvedl sa zavazky v Gctovnictve a v Gétovnej
zavierke v tomto zistenom oceneni.

11. Rezervy

Rezerva je zavazok predstavuijlci existujicu povinnost Spolocnosti, ktora vznikla z minulych udalosti a je pravdepodobné,
Ze v budUcnosti zniZi jej ekonomické UZitky. Rezervy st zavazky s neurcitym ¢asovym vymedzenim alebo vySkou a ocenujl
sa odhadom v sume potrebnej na splnenie existujlcej povinnosti ku diu, ku ktorému sa zostavuje G¢tovna zavierka.

Tvorba rezervy sa Uctuje na vecne prislusny nakladovy alebo majetkovy Gcet, ku ktorému zavazok prislicha. Pouzitie
rezervy sa Uctuje na tarchu vecne prislusného Uctu rezerv so slvztaznym zapisom v prospech vecne prislusného Gctu
zavazkov. Rozpustenie nepotrebnej rezervy alebo jej Casti sa Gétuje opacnym Gétovnym zapisom, ako sa (ctovala
tvorba rezervy.

Tvorba rezervy na bonusy, rabaty, skonta a vratenie klpnej ceny pri reklamacii sa Uc¢tuje ako zniZenie pdvodne
dosiahnutych vynosov so slvztaznym zapisom v prospech Uctu rezerv.

Nevyfakturované dodavky majetku
Rezervy na nevyfakturované dodavky majetku sa nevykazuji s vplyvom na vysledok hospodarenia a ocenujl sa
v odhadovanej vySke zavazku.

12. Zamestnanecké pozitky

Platy, mzdy, prispevky do doéchodkovych a poistnych fondov, platena roéna dovolenka a platena zdravotna dovolenka,
bonusy a ostatné nepenazné pozitky (napr. zdravotna starostlivost) sa Uctuji v Gctovnom obdobi, s ktorym vecne
a ¢asovo suvisia.

13. Odlozené dane

OdloZené dane (odloZena danova pohladavka a odloZeny danovy zavazok) sa vztahuji na:

a) doCasné rozdiely medzi Gétovnou hodnotou majetku a Gctovnou hodnotou zavazkov vykazanou v slvahe a ich
danovou zakladnou,

b) moznost umorovat danovu stratu v budlcnosti, ktorou sa rozumie moznost odpocitat danovu stratu od zakladu dane
v budtcnosti,

¢) moznost previest nevyuzité danové odpocty a iné danové naroky do buddcich obdobi.

Odlozena danova pohladavka ani odloZeny danovy zavazok sa netctuje pri:

= docéasnych rozdieloch pri prvotnom zaulétovani (angl. initial recognition) majetku alebo zavazku v Gétovnictve, ak
v Case prvotného zalctovania nema tento Uctovny pripad vplyv ani na vysledok hospodarenia ani na zaklad dane a
zaroven nejde o kombinaciu podnikov (t. j. nejde o Gctovny pripad vznikajlci u kupujdceho pri kiipe podniku alebo Casti
podniku, prijimatela vkladu podniku alebo ¢asti podniku alebo u nastupnickej Gctovnej jednotke pri zIG¢eni, splynuti
alebo rozdeleni),

= docasnych rozdieloch suvisiacich s podielmi v dcérskych, spoloénych a pridruzenych Gctovnych jednotkach, ak
Spolocnost je schopna ovplyvnit vyrovnanie tychto docasnych rozdielov a je pravdepodobné, Ze tieto docasné rozdiely
nebudi vyrovnané v blizkej buddcnosti,

=  docasnych rozdieloch pri prvotnom zatctovani goodwillu alebo zaporného goodwillu.

O odloZenej danovej pohladavke z odpocitatelnych docasnych rozdielov, z nevyuZitych danovych strat a nevyuzitych
danovych odpoctov a inych danovych narokov sa Uctuje len vtedy, ak je pravdepodobné, Zze budlci zaklad dane, vodi
ktorému ich bude mozné vyuZit, je dosiahnutelny. Odlozena danova pohladavka sa preveruje ku kazdému dniu, ku
ktorému sa zostavuje GEtovna zavierka a znizuje sa vo vyske, v akej je nepravdepodobné, Ze zaklad dane z prijmov bude
dosiahnuty. Pri vypocte odloZzenej dane sa pouZije sadzba dane z prijmov, o ktorej sa predpoklada, Ze bude platit v case
vyrovnania odloZenej dane.

V slivahe sa odlozena danova pohladavka a odlozeny danovy zavazok vykazujl samostatne. Ak sa vztahuju na odloZzenu
dan z prijmov toho istého danovnika a ide o ten isty danovy Grad, mbZe sa vykazat len vysledny zostatok Gctu 481 -
Odlozeny danovy zavazok a odlozena danova pohladavka.
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Uctovna zavierka
Energotel, a.s. k 31. decembru 2025

14. Vydavky budicich obdobi a vynosy budiicich obdobi
Viydavky buddcich obdobi a vynosy buddcich obdobi sa vykazuju vo vyske, ktora je potrebné na dodrZzanie zasady vecnea Poznamky Ug PODV 3 - 01 1CO [3]5[7[8]5]2]1[7]
Gasovej suvislosti s G¢tovnym obdobim.

DIC [2]o2[0[2]5]6[3]1]5]

15. Prenajom (lizing) (Spolocnost ako najomca)
Operativny prenajom. Majetok prenajaty na zaklade operativneho prenajmu vykazuje ako svoj majetok jeho vlastnik,
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2. Pohladavky
Opravné polozky k pohladavkam zohladnuju bonitu klienta a jeho schopnost splacat svoje zavazky.
K poufZitiu opravnej polozky dochadza pri Ghrade alebo odpisani pohladavky po splatnosti, ku ktorej bola v minulosti

Uttond sévierk vytvorena opravna polozka. K zruseniu opravnej polozky dochadza v pripadoch, kedy pominulo resp. zniZilo sa riziko, Ze
ctovna zavierka

Energotel, a.s. k 31. decembru 2025 diZznik pohladavku Gplne alebo Ciastocne nesplati.
Poznimky U¢ PODV 3 - 01 o [3]5]7]8[5]2]1]7] Vekova struktiira pohladavok je uvedena v nasledujiicom prehlade:
Cl2lo|2]o0f2|5]|6]3]1]5
[2]ofafo]2]s]6[3]1]5] 31.12. 2025 31.12. 2024
EUR EUR

3 Sg° g o .

] i g Pohladavky v lehote splatnosti 4112 417 4611 095

o 58
E = oz ~ Pohladavky po lehote splatnosti 327 182 168 557
s Ll
EE 28 g 2 Spolu 4439 599 4779 652
i ¥ : 2

3. Odlozena danova pohladavka

g @ m e E ! Vypocet odloZenej daiovej pohladavky je uvedeny v nasledujiicom prehlade:
= (=1 =) = =
;| 31. 12. 2025 31.12. 2024
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% - - - a Uctovnou hodnotou zavazkov a ich danovou zakladnou
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g
a3 % % E ? é Nevyuzité danové odpocty a iné danové naroky 0 0
£ - - - Sadzba dane z prijmov (v %) 24 24
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g 4F
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5. Financné ucty
Ako finanéné Géty su vykazané peniaze v pokladnici, Géty v bankach a ceniny. Ustami v bankach médze Spoloénost volne
disponovat.

6. Casové rozlisenie
Ide o tieto polozky:

31.12. 2025 31.12. 2024
EUR EUR

Naklady buddcich obdobi dlhodobé

Prenajom optickych kablov 1893 117 2 204 310
Ostatné (servisné zmluvy) 90 456 33950
Spolu naklady budiicich obdobi - dlhodobé 1983 573 2238 260
Naklady budtcich obdobi kratkodobé

Prenajom optickych kablov 365 368 461 434
Ostatné 233789 322048
Spolu naklady budticich obdobi - kratkodobé 599 157 783 482
Prijmy buducich obdobi dlhodobé

Ostatné

Spolu prijmy budiicich obdobi - dihodobé

Prijmy buducich obdobi kratkodobé

Ostatné

Spolu prijmy budiicich obdobi - kratkodobé

Spolu 2 582 730 3 021 742

7. Vlastné imanie
Zakladné imanie Spolocnosti k 31. decembru 2025 je 2 191 200 EUR (k 31. decembru 2024: 2 191 200 EUR).

Uétovny zisk za rok 2024 vo vyske 497 071 EUR bol rozdeleny takto:

Vyplata dividend 497 071
Pridel do socialneho fondu

Pridel do Statutarnych a ostatnych fondov

Unrada straty minulych obdobi

Prevod na nerozdeleny zisk

Spolu 497 071

Predstavenstvo predlozi navrh na vyplatenie dividend vo vySke zisku za rok 2025.

0 rozdeleni vysledku hospodarenia za Gctovné obdobie 2025 vo vySke 293 572 EUR rozhodne valné zhromaZzdenie.
Povinny pridel do zakonného rezervného fondu nie je potrebny, pretoZze zakonny rezervny fond uz dosiahol svoju

minimalnu hranicu stanovena v pravnych predpisoch.

8. Rezervy
Prehlad o rezervach za bezné tictovné obdobie je uvedeny v nasledujiicom prehl'ade:

STAV TVORBA ZUCTOVANIE ZUCTOVANIE
K 1. 1.2025 EUR (POUZITIE) (ZRUSENIE)
EUR EUR EUR
Dlhodobé rezervy, z toho: 1] 0 0
Ostatné rezervy dihodobé 0 0 0 0
Ostatné rezervy dihodobé spolu 1] 1] 0 (1]
Kratkodobé rezervy, z toho: 221 683 224 406 207 267 23739

Zakonné rezervy kratkodobé

Mzdy za dovolenku vratane

socialneho zabezpecenia 80 961 105 902 75 815 5146
Zakonné rezervy kratkodobé spolu 80 961 105 902 75 815 5146

Ostatné rezervy kratkodobé

Odmeny pracovnikom 80 069 72991 77 483 2 586
a Statutarnym organom
Zdravotné 0 0 0 0
DDP 3712 3940 3559 58
Nevyfakturované dodavky 51941 36 573 45 782 15 482
Iné 5 000 5 000 4628 372
Ostatné rezervy kratkodobé spolu 140 722 118 504 131452 18 593
Nevyfakturované dodavky

Nevyfakturované dodavky sa nevykazuju s vplyvom na vysledok hospodarenia.

9. Zavazky

odloZeného danového zavazku a rezerv) podla doby splatnosti su nasledovné:

STAV
K 31.12.2025

EUR

215 083

105 902
105 902

72991

0
3940
27 250
5 000
109 181

31.12. 2025 31.12.2024
EUR EUR
Zavazky po lehote splatnosti 0
Zavazky v lehote splatnosti 5343 224 3926 059
Spolu 5343224 3 926 059
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fondu, odloZeného danového zavazku a rezerv) podla zostatkovej doby splatnosti k 31. decembru 2025 je uvedena
v nasledujucom prehlade:

fondu, odlozeného danového zavazku a rezerv) podla zostatkovej doby splatnosti k 31. decembru 2024 je uvedena
v nasledujucom prehlade:

UCTOVNA HODNOTA | MENEJ AKO 1 ROK 1 - 5 ROKOV VIAC AKO 5 ROKOV UCTOVNA HODNOTA MENEJ AKO 1 ROK

1 - 5 ROKOV VIAC AKO 5 ROKOV

Zavazky z obchodného styku voci prepojenym

Zavazky z obchodného styku voci prepojenym

Gétovnym jednotkam Gctovnym jednotkam 0 Y 0 0
Zavazky z obchodného styku v ramci podielovej Zavazky z obchodného styku v ramci podielovej

Gcasti okrem zavazkov voéi prepojenym UGctovnym Ucasti okrem zavazkov voéi prepojenym Gctovnym 0 0 0 0
jednotkdm jednotkdm

Ostatné zavazky z obchodného styku 4720 215 4720 215 Ostatné zavazky z obchodného styku 3050 108 3050 108 0 0
Cista hodnota zakazky Cista hodnota zakazky 0 0 0 0
'Ostatne’zavazky voCi prepojenym uctovnym 273 027 273 027 .Ostatne‘zavazky voCi prepojenym uctovnym 123 635 123 635 0 0
jednotkam jednotkam

Ostatné zavazky v ramci podielovej Gcasti Ostatné zavazky v ramci podielovej Gcasti

okrem zavézkov voéi prepojenym Gétovnym okrem zévézkov vodi prepojenym Gétovnym 0 0 0 0
jednotkam jednotkam

Ostatné dihodobé zavazky Ostatné dihodobé zavazky 0 0 0 0
Dlhodobé prijaté preddavky Dlhodobé prijaté preddavky 0 0 0 0
Dlhodobé zmenky na Uhradu Dlhodobé zmenky na Uhradu 0 0 0 0
Vydané dlhopisy Vydané dihopisy 0 0 0 0
Iné dlhodobé zavazky Iné dlhodobé zavazky 0 0 0 0
Zavéazky vo€i spolocnikom a zdruzeniu Zavazky voci spolocnikom a zdruzeniu 0 0 0 0
Zavazky voci zamestnancom 155 012 155 012 Zavazky voci zamestnancom 247 255 247 255 0 0
Zavazky zo socialneho poistenia 113 578 113578 Zavazky zo socialneho poistenia 136 729 136 729 0 0
Danové zavazky a dotacie 81 365 81 365 Danové zavazky a dotacie 363 352 363 352 0 0
Zavazky z derivatovych operacii Zavazky z derivatovych operacii 0 0 0 0
Iné zavazky Iné zavazky 4 980 4 980 0 0
Spolu 5343 224 5343 224 Spolu 3926 059 3926 059 0 0
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10. Socialny fond 11. Casové rozliSenie
Tvorba a ¢erpanie socialneho fondu v priebehu tictovného obdobia sti znazornené v nasledujiicom prehlade: Struktiira ¢asového rozliSenia je uvedena v nasledujiicej tabul'ke:

31.12.2025 31. 12. 2024 N B 31.12.2025 31.12.2024
EUR EUR EUR EUR
Stav k 1. januaru 16 187 11 084 Vydavky buddcich obdobi - dlhodobé
Ostatné 0 0
Tvorba na tarchu nakladov 24 874 23321
Spolu vydavky budiicich obdobi - dilhodobé 0 0
Tvorba zo zisku Vydavky buddcich obdobi - kratkodobé
Cerpanie Ostatné 0 0
Spolu vydavky budiicich obdobi - kratkodobé 0 0
Stav k 31. decembru
Vynosy buddcich obdobi - dlhodobé
Socialny fond sa podla zakona o socidlnom fonde tvori povinne na tarchu nékladov a Gerpa sa na socialne potreby Prenajom optickych viakien 2273951 2742316
zamestnancov. Ostatné 352 338 292 597
Spolu vynosy budiicich obdobi - dlhodobé 2 626 289 3034913

Viynosy budcich obdobi - kratkodobé

Prenajom optickych viakien 589 366 584 523
Ostatné 179 704 262 225
Spolu vynosy budiicich obdobi - kratkodobé 769 071 846 748

Spolu 3 395 360 3 881 661
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F. | N FO R MACI E O DAN IACH Z PR U M OV Dalsie informacie k odloZzenym daniam:

Prevod od teoretickej dane z prijmov k vykazanej dani z prijmov je uvedeny v nasledujlcej tabul'ke:

V polozke “Splatna dan z prijmov“ je v roku 2025 zahrnuta dan z Grokov vo vySke O EUR a v roku 2024 vo Suma odlozenej daiovej pohladavky z prijmov Gétovanej v beznom
vyske 1 259 EUR. Gétovnom obdobi ako naklad alebo vynos vyplyvajtica zo zmeny o 59 244
sadzby dane z prijmov
ZAKLAD ZAKLAD L o ) . .
DANE DANE Suma odlozeného danového zavazku z prijmov Uctovaného v
EUR EUR beznom Gtovnom obdobi ako naklad alebo vynos vyplyvajica zo 0 0
zmeny sadzby dane z prijmov
Vysledok hospodarenia pred zdanenim 456 086 655 305 Y Y Py
z toho teoreticka dan 21 % 109 461 24,00 % 137 614 21,00 % L s )
Suma odlozenej danovej pohladavky Uctovana
v beznom (ctovnom obdobi tykajlica sa umorenia danovej
Dafiovo neuznané naklady 748 113 179 547 39,37 % 1084 079 227 657 34,74 % ST R G E IS Hine e ?
straty, nevyuzitych danovych odpoctov a inych narokov, ako aj 8 9
docasnych rozdielov predchadzajlcich Uctovnych obdobi, ku ktorym
Vynosy nepodliehajlice dani -945 246 -226 859 -49,74 % -471 150 98 942 -15,10 % 4 o P L ) . y o i
sa v predchadzajucich Gctovnych obdobiach odlozena danova
ohladavka neuctovala
VyuZitie danovej straty 0,00 % 0,00 % P
ViyuZitie danovych odpoctov a inych 0.00 % 0.00 % Suma odlozeného danového zavézku, ktory vznikol z dévodu
danovych narokov P e nelctovania tej Gasti odloZenej danovej pohladavky v beznom o o
Gi¢tovnom obdobi, o ktorej sa Gctovalo v predchadzajicich
Dan vyberana zrazkou 0,00 % 0,00 % Gctovnych obdobiach
258 953 62 149 13,63 % 1268 234 266 329 40,64 % . _ L o
Suma neuplatneného umorenia danovej straty, nevyuzitych
Solatnd dai 64036 14.04 % 267 587 40.83 % danovych odpoctov a inych narokov a odpocitatelnych docasnych 0 0
atna dan
- i ° 7 ° rozdielov, ku ktorym nebola Uétovana odloZena danova pohladavka
OdloZena dan 98 477 21,35 % -109 353 -16,69 %
OdloZena dan z prijmov, ktora sa vztahuje k polozkam Gctovanym
Celkova vykazana dai 162 513 35,39 % 158 234 24,15 % priamo na Géty viastného imania, bez tétovania na Géty nakladov 0 0

a vynosov

Sadzba dane z prijmov v Slovenskej republike v roku 2025 je 24 % (v roku 2024: 21 %).
0Od 1. januara 2017 je sadzba dane z prijmov v SR 21%. Od 1. januara 2025 sa sadzba dane z prijmov zvySila na
24% pre subjekty s prijmom /vynosom/ nad 5 000 000 EUR.

68




1 2 POZNAMKY UCTOVNEJ ZAVIERKY

G. INFORMACIE O POLOZKACH VYKAZU ZISKOV
A STRAT

1. Trzby z predaja tovaru

Trzby z predaja tovaru 3257 269 2 392 329

Spolu 3 257 269 2 392 329

2. Trzby za vlastné vykony

Trzby za vlastné vykony a tovar podla jednotlivych segmentov, t. j. podla typov vyrobkov a sluzieb, s uvedené

v nasledujucom prehlade:

2024

Sluzby EUR

Prenajom okruhov 3870118 3740977
Outsourcing 1551 270 1523 389
Prendjom vlakien a suvisiace sluzby 1247 613 1230 289
Internet 1820 230 1740 388
Samostatné projekty 2884 574 3627 025
Ostatné 2367 204 1012542

Spolu 13 741 009 12 874 610

3. Ostatné vynosy z hospodarskej ¢innosti

4. Osobné naklady

Mzdy 2843534 2733207
Ostatné naklady na zavislu ¢innost 0 0
Odmeny ¢lenom organov spolocnosti 49 151 49 075
Néklady na socialne poistenie 725 252 634 007
Zdravotné poistenie 327 293 315631
Socialne zabezpecenie 170 161 159 300
Spolu 4115 391 3891220
5. Kurzové zisky

Kurzové zisky 0 0

Kurzové zisky Gctované ku dnu, ku
P . PR 185 1332
ktorému sa zostavuje Uctovna zavierka

Spolu 185 1332
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6. Financné vynosy 8. Naklady na poskytnuté sluzby
Struktiira finanénych vynosov je uvedena v nasledujiicom prehlade:

Nakup telekomunikacnych sluzieb 2993671 2968 342
Vynosy z precenenenia derivatov uréenych
na obchodovanie na realnu hodnotu Nékup internet 093783 89 552
Viynos z rozdielu medzi uznanou hodnotou vkladu Servis, opravy a Udrzba 141 310 181 253
a Uctovnou hodnotou vkladaného majetku

Subdodavky k projektom 567 882 835 747
Vynosy z cennych papierov a podielov
v dcérskej Gctovnej jednotke Cestovné 60 046 43 283
Vynosoveé troky Naklady na inzerciu, reklamu 29 004 26 514
Ostatné financné vynosy Reprezentacia 199 633 75671
Spolu Najomné 565 631 454 522

Prenajom (operativny lizing) aut 190 633 166 836

. .. ) . Audit a dafiové poradenstvo 22702 22500

Naklady vynalozené na obstaranie predaného tovaru

Ostatné 1451937 403 590

Spolu 6 316 232 5 267 810

Néklady vynaloZené na obstaranie
) 2951983 2203 087
predaného tovaru

Spolu 2951983 2 203 087
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9. Ostatné naklady na hospodarsku cinnost

Skody zo Zivelnych pohrdm na majetku
Manka a Skody

Dary

Tvorba a zlictovanie rezerv

Poistenie majetku

Poistenie Statutarov

Poistenie zodpovednosti za Skodu

10. Kurzové straty

Kurzové straty

Kurzové straty Gctované ku dnu, ku

ktorému sa zostavuje Uctovna zavierka

Spolu

11. Financné naklady

Tvorba a z(i€tovanie opravnych poloZiek k finanénému

majetku

Nakladové uroky

Bankové poplatky

Néklady na precenenie akcii na ich redlnu hodnotu
Iné

Spolu

12. Naklady za audit a poradenstvo

647

4 295

4 942

3552

3 552

Naklady za audit a poradenstvo obsahuju naklady za overenie Gctovnej zavierky auditorskou spolo¢nostou a iné sluzby

poskytnuté touto spoloc¢nostou v nasledujlicom ¢leneni:

Naklady na overenie individualnej Gctovnej zavierky

auditorom alebo auditorskou spolo¢nostou

Iné uistovacie sluzby

Danové poradenstvo

Ostatné neauditorskeé sluzby

Spolu

15 700

5 000

20 700

17 250

5250

22 500
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’ . 2025 2024
VYROBKY, TOVARY A SLUZBY EUR EUR
Okruhy 3870118 3740 977
13. Cisty obrat Outsourcing 1551270 1523389
Clener'ue’ ms‘seho ob,r?'gu podlla? § 2 o0ds. 15 zakf)na 0 uctO\{mc’tve podla ’Jednothvych typov vyrobkov, tovarov a sluzieb Samostatné projekty D L A & P 05
alebo inych Cinnosti Gctovnej jednotky a hlavnych geografickych oblasti odbytu:
Prenajom viakien 1247 613 1230 289
’ . Internet 1820 230 1740 388
VYROBKY, TOVARY A SLUZBY 2555 2EOUQ§
Predaj tovaru 3257 269 2392 329
QLU S S a DI Ostatné 2367 204 1012542
Outsourcing 1551 270 1523389 Spolu 16 998 278 15 266 939
Samostatné projekty 2 884 574 3627 025
Prengjom vlakien 926 051 600 161
- P ” ” ”
intemet 1820230 1740 388 H. INFORMACIE O INYCH AKTIVACH A INYCH PASIVACH

Predaj tovaru 3257 269 2 392 329

1.Podmienené zavazky

Vzhladom na to, Ze mnohé oblasti slovenského danového prava doteraz neboli dostatoéne overené praxou, existuje
neistota v tom, ako ich budd danové organy aplikovat. Mieru tejto neistoty nie je mozné kvantifikovat a zanikne az
potom, ked budu k dispozicii pravne precedensy, pripadne oficialne interpretacie prisluSnych organov. Vedenie
Prenajom viakien 283 967 561 468 Spolo¢nosti si nie je vedomé Ziadnych okolnosti, v dsledku ktorych by jej vznikol vyznamny néaklad.

Ostatné 2364 874 1012 542

Spolu 16 617 726 14 636 811

Ostatné 2330 0 2. Najaty majetok

Spolu 286 297 Spolo¢nost mé v najme (operativny prendjom) 39 osobnych aut v obstaravacej cene 1 002 173 EUR s DPH. Osobné
auta su prenajaté na 48 az 60 mesiacov. Ro¢né naklady na ngjomné su 186 224 EUR.
Spolo¢nost ma cast administrativnych priestorov (1 459,31 m2) v najme od tretej osoby. Ndjomna zmluva je uzatvorena

Prenajom vlakien _ . . . L. . .
na dobu neurcitu s vypovednou lehotou 3 mesiacov. Roéné najomné predstavuje 120 723 EUR.

Spolu

l. INFORMACIE O SKUTOCNOSTIACH, KTORE NASTALI

Okruhy

PO DNI, KU KTOREMU SA ZOSTAVUJE UCTOVNA
ZAVIERKA, DO DNA ZOSTAVENIA UCTOVNEJ ZAVIERKY

Po 31. decembri 2025 nastali udalosti, ktoré by mali vyznamny vplyv na verné zobrazenie skutoCnosti, ktoré su
predmetom Gctovnej zavierky.

Akcionar spolocnosti Vychodoslovenska energetika Holding a.s. zmenil svoje obchodné meno dna 1. januara 2026.
Okruhy Nové obchodné meno akcionara je E.SK Centrum sluzieb, s. r. o.

Okruhy

Spolu

Spolu

J. INFORMACIE O EKONOMICKYCH VZTAHOCH
UCTOVNEJ JEDNOTKY A SPRIAZNENYCH OSOB

Spoloénost uskutoénila v priebehu Gétovného obdobia nasledujlice transakcie so spriaznenymi osobami
(Vychodoslovenska energetika Holding a.s., Stredoslovenska energetika, a.s., Zapadoslovenska energetika, a.s.,
Slovenské elektrarne, a.s., Transpetrol, a.s.):

76




POZNAMKY UCTOVNEJ ZAVIERKY

Transakcie s ostatnymi spriaznenymi osobami
Spoloc¢nost uskutocnila nasledujiice transakcie s ostatnymi spriaznenymi osobami:

31.12.2025 31.12.2024
EUR EUR

Nakup telekomunikacnych sluzieb 4720215 3136 329

Nakupy spolu 4720 215 3136 329

31.12.2025 31.12.2024
EUR EUR

Predaj telekomunikacnych sluzieb 6611 401 6 048 208
Predaj tovaru 2445733 1601 364

Vynosy spolu 9 057 134 7 649 572

31.12.2025 31.12.2024
EUR EUR

Pohladavky z obchodného styku 3481623 4299 799

Pohl'adavky spolu 3481623 4 299 799

31.12.2025 31.12.2024
EUR EUR

Zavézky z obchodného styku 273 027 123 635

Zavazky spolu 273 027 123 635

Transakcie s kliicovym manaZmentom

Klacovym manaZzmentom s osoby, ktoré majl pravomoc a zodpovednost za planovanie, riadenie a kontrolu ¢innosti
Gctovnej jednotky, priamo alebo nepriamo, vratane kazdého vykonného riaditela alebo iného riaditela Gctovnej jednotky.
Priemerny pocet osob kltového manaZmentu v rokoch 2025 bol 4 a v roku 2024 bol 3.

Odmeny vyplatené alebo zavazky voci osobam kltG¢ového manaZzmentu (ktoré sa vykazuji v ramci osobnych nakladov
vo vykaze ziskov a strat) st nasledovné:

2025 2024

EUR EUR
Mzdy a ostatné kratkodobé zamestnanecké pozitky 464 296 588 147
Doplnkové déchodkové poistenie 11 467 14 784
Spolu 475 763 602 931

Kla¢ovému manazmentu neboli poskytnuté Ziadne iné vyznamné platby alebo vyhody.

K. INFORMACIE O PRIJMOCH A VYHODACH CLENOV
STATUTARNYCH ORGANOV, DOZORNYCH ORGANOV
A INYCH ORGANOV UCTOVNEJ JEDNOTKY

Odmeny ¢lenov Statutarnych organov Spoloc¢nosti z dévodu vykonu ich funkcie pre Spolo¢nost v sledovanom Gétovnom
obdobi boli vo vyske 19 275 EUR (v roku 2024: 19 598 EUR), odmeny dozornych organov Spoloénosti vo vySke

29 875 EUR (v roku 2024: 30 571 EUR).

Clenom &tatutarnych organov, ani élenom dozornych organov neboli v roku 2025 poskytnuté Ziadne poZicky, zaruky
alebo iné formy zabezpecenia, ani finanéné prostriedky alebo iné plnenia na sikromné Gcely ¢lenov, ktoré sa
vylctovavaju (v roku 2024: Ziadne).
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L. PREHLAD O POHYBE VLASTNEHO IMANIA

Prehl'ad o pohybe vlastného imania v priebehu iictovného obdobia je uvedeny v nasledujticej tabul'ke:

Ki1zops | PRIRASTKY | UBYIKY | PRESUNY | o/ )505
EUR EUR

Zakladné imanie 2191 200 2191 200
Zmena zakladného imania
Pohladavky za upisané vlastné imanie
Emisné azio
Ostatné kapitalové fondy 0 0
Zakonné rezervné fondy 438 240 438 240
Zakonny rezervny fond (nedelitelny fond) 438 240 438 240
Rezervny fond na vlastné akcie a vlastné podiely 0 0
Ostatné fondy zo zisku
Statutarne fondy
Ostatné fondy zo zisku
Ocenovacie rozdiely z precenenia
Ocenovacie rozdiely z precenenia majetku a zavazkov

Ocenovacie rozdiely z kapitalovych Gcastin

Ocenovacie rozdiely z precenenia pri zlGceni, splynuti
a rozdeleni

Vysledok hospodarenia minulych rokov 1000 000 1000 000
Nerozdeleny zisk minulych rokov 1 000 000 1 000 000
Neuhradena strata minulych rokov 0 0

Vysledok hospodarenia bezného iictovného
obdobia 497 071 293 573 497 071 293573

Spolu 4126 511 293 573 497 071 3923 013

Dna 02.06.2025 rozhodlo Valné zhromazdenie o vyplateni dividend vo vySke 497 071 EUR. Tieto dividendy boli v roku
2025 aj vyplatené.

Prehl'ad o pohybe vlastného imania za predchadzajiice lictovné obdobie je uvedeny v nasledujiicej tabul'ke:

Zakladné imanie

Zmena zakladného imania

Pohladavky za upisané vlastné imanie

Emisné azio

Ostatné kapitalové fondy

Zakonné rezervné fondy

Zakonny rezervny fond (nedelitelny fond)
Rezervny fond na vlastné akcie a vlastné podiely
Ostatné fondy zo zisku

Statutarne fondy

Ostatné fondy zo zisku

Ocenovacie rozdiely z precenenia
Ocenovacie rozdiely z precenenia majetku a zavazkov
Ocenovacie rozdiely z kapitalovych Gcastin

Ocenovacie rozdiely z precenenia pri zliceni, splynuti
a rozdeleni

Vysledok hospodarenia minulych rokov
Nerozdeleny zisk minulych rokov
Neuhradena strata minulych rokov

Vysledok hospodarenia bezného iictovného
obdobia

Spolu

S1a\%
K 1.1.2024
EUR

2191 200

0

438 240

438 240

0

0

1000 000

1 000 000

0

406 959

4 036 399

PRIRASTKY

EUR

497 071

497 071

UBYTKY
EUR

406 959

406 959

PRESUNY
EUR

STAV
K 31.12.2024
EUR

2 191 200

0
438 240
438 240

0

1000 000
1 000 000

0

497 071

4126 511
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M. PREHI'AD PENAZNYCH TOKOV
K 31. DECEMBRU 2025

Penazné toky z prevadzkovej ¢innosti

Penazné toky z prevadzky

Zaplatené aroky

Prijaté Groky

Zaplatena dan z prijmov

Penazné toky pred polozkami vynimocného rozsahu alebo vyskytu
Prijmy z polozZiek vynimo¢ného rozsahu alebo vyskytu

Cisté penazné toky z prevadzkovej éinnosti

Penazné toky z investicnej ¢innosti
Nakup dihodobého majetku

Prijmy z predaja dlhodobého majetku
Obstaranie investicii

Prijaté dividendy

Cisté penazné toky z investiénej ¢innosti

Penazné toky z financnej ¢innosti
Vyplatené dividendy

Splatky dihodobych zavazkov
Splatky prijatych Gverov

Cisté penazné toky z finanénej éinnosti

Ubytok pefaznych prostriedkov a pefiaznych ekvivalentov
Penazné prostriedky a penazné ekvivalenty na zaciatku roka

Penazné prostriedky a penazné ekvivalenty na konci roka

2789 558

0

0

-334 068

2 455 490

0

2455 490

-986 350

-497 070

0

0

-497 070

972072

1051 627

2 023 699

1887 335
0
0
=Al7r22 7eiL
1714 544
0

1714544

-789 096

-789 096

-406 959

0

0

518 489

533 138

1051 627

Penazné toky z prevadzky

Cisty zisk (pred odpoditanim iirokovych, daiiovych poloziek

a poloziek vynimocéného rozsahu alebo vyskytu) 450713 655 305
Upravy o nepeiiazné operacie:

Odpisy dlhodobého hmotného a nehmotného majetku 762 870 683 965
Opravna polozka k pohladavkam 2 828 2828
Opravna poloZka k zasobam 0 0
Opravna poloZka k dlhodobému hmotnému majetku 0 0
Opravna polozka k dlhodobému finanénému majetku 0 0
Nerealizované kurzové straty 493 1326
Nerealizované kurzoveé zisky -185 -1331
Rezervy -6 601 -60 704
Zisk z predaja dlhodobého majetku 2 2
Vynosy z dlhodobého finanéného majetku 0 0
Rozdiel medzi uznanou hodnotou vkladu a jeho G€tovnou hodnotou 0 0
Umorovanie aktivneho ¢asového rozliSenia (optické viakna) 439 012 30 289
Umorovanie pasivneho ¢asového rozlisenia (optické viakna) 486 301 706 446
Zisk z prevadzky pred zmenou pracovného kapitalu 1162 827 2 018 122
Zmena pracovného kapitalu:

Prirastok (Ubytok) pohladavok z obchodného styku a inych pohladavok 528 977 -2 007 953
Ubytok zasob 414 245 58 963
Prirastok (Gbytok) zavazkov 1511 998 1818 203
Penazné toky z prevadzky 2789 557 1887 335

Penazné prostriedky

Penaznymi prostriedkami (angl. cash) sa rozumie penazna hotovost, ekvivalenty penaznej hotovosti, penazné prostriedky
na beznych Gctoch v bankach alebo pobockach zahranicnych bank, kontokorentny Gcet a Cast zostatku Gctu peniaze na
ceste, ktory sa viaze k prevodu medzi beznym Gctom a pokladnicou alebo medzi dvoma bankovymi Gctami.

Penazné ekvivalenty

Penaznymi ekvivalentmi (angl. cash equivalents) sa rozumie kratkodoby finanény majetok zamenitelny za vopred znamu
sumu penaznych prostriedkov, pri ktorom nie je riziko vyraznej zmeny jeho hodnoty v najblizSich troch mesiacoch odo
dna, ku ktorému sa zostavuje Gétovna zavierka, napriklad terminované vklady na bankovych Gctoch, ktoré s ulozené
najviac na trojmesacnu vypovedna lehotu, likvidné cenné papiere uréené na obchodovanie, prioritné akcie obstarané

Gctovnou jednotkou, ktoré su splatné do troch mesiacov odo dna, ku ktorému sa zostavuje Gétovna zavierka.
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INDEPENDENT AUDITOR'S .
REPORT INCLUDING THE ==
FINANCIAL STATEMENTS

AS AT 31 DECEMBER 2025 Independent Auditor’s Report

To the Shareholders, Supervisory Board and Board of Directors of Energotel,
a.s.

Report on the Audit of the Financial Statements

We have audited the financial statements of Energotel, a.s. (“the Company”), which comprise:

¢ the balance sheet as at 31 December 2025;
¢ the income statement for the year from 1 January 2025 to 31 December 2025; and

* notes, including a summary of significant accounting policies
("the financial statements”).

In our opinion, the accompanying financial statements give a true and fair view of the financial position
of the Company as at 31 December 2025, and of its financial performance for the year then ended in
accordance with the Act No. 431/2002 Coll. on Accounting as amended (“the Act on Accounting”).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (“ISAs”). Our
responsibilities under those standards are further described in the Auditor’'s Responsibilities for the
Audit of the Financial Statements section of our report.

We are independent of the Company in accordance with International Ethics Standards Board for
Accountants’ International Code of Ethics for Professional Accountants (including International
Independence Standards) as adopted by the Slovak Chamber of Auditors (Code of Ethics for Auditors)
together with the ethical requirements of the Act No. 423/2015 Coll. on Statutory Audit and on the
amendments and supplements to the Act No. 431/2002 Coll. on Accounting, as amended (Act on
Statutory Audit), that are relevant to our audits of the financial statements in the Slovak Republic. We
have fulfilled our other ethical responsibilities in accordance with the Code of Ethics for Auditors and
the ethical requirements of the Act on Statutory Audit.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.
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Responsibilities of Statutory Body and Those Charged with Governance for the Financial
Statements

The statutory body is responsible for the preparation of the financial statements that give a true and
fair view in accordance with the Act on Accounting, and for such internal control as the statutory body
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the statutory body is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the statutory body either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the statutory body.

Conclude on the appropriateness of the statutory body’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

INDEPENDENT AUDITOR'S REPORT

KPMG

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

Reporting on other information in the Annual Report

The statutory body is responsible for the other information. The other information comprises the
information included in the Annual Report prepared in accordance with the Act on Accounting but does
not include the financial statements and our auditor’s report thereon. Our opinion on the financial
statements does not cover the other information in the Annual Report and, except to the extent
otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information in the Annual Report and, in doing so, consider whether the other information is materially
inconsistent with the audited financial statements or our knowledge obtained in the audit of the
financial statements, or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required
to report that fact.

With respect to the Annual Report, we are required by the Act on Accounting to express an opinion on
whether the other information given in the Annual Report is consistent with the financial statements
prepared for the same financial year, and whether it contains information required by the Act on
Accounting.

Based on the work undertaken in the course of the audit of the financial statements, in our opinion, in
all material respects:

* the other information given in the Annual Report for the year from 1 January 2025 to 31 December
2025 is consistent with the financial statements prepared for the same financial year; and

¢ the Annual Report contains information required by the Act on Accounting.

In addition to this, in light of the knowledge of the Company and its environment obtained in the course
of the audit of the financial statements, we are required by the Act on Accounting to report if we have
identified material misstatements in the other information in the Annual Report. We have nothing to
report in this respect.

Audit firm:

Responsible auditor:

KPMG Slovensko spol. s r.o.
License SKAU No. 96

Ing. Lubos Vancéo
License SKAU No. 745

Bratislava, 20 April 2026
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of entrepreneurs maintaining accounts under the system of double entry bookkeeping
as of 31 Dec 2025

Tax identification number Financial statements Accounting entity For the period
[2]o]2fo]2[5]6[3]1[5] Month  Year
- ordinary [ | -small 01 2|0
- extraordinary - large 112 210
- interim

Identification number (1ICO)
[3[s[7]8]s5[2[1]7]

SK NACE (check [x]) Preceding
[e[1]. [iTal [o] period
Month  Year
0]1 21012
to 112 21012

Attached parts of the financial statements
Bglonce Sheet Ir]come Statement
(U¢ POD 1-01) (U POD 2-01)
(in whole euros) (in whole euros)

No’res to the Financial Statements (U¢
POD 3-01)
(In whole euros or eurocents)

Legal name (designation) of the accounting entity

INDEPENDENT AUDITOR'S REPORT

E elr al . |s

Re

M

Zip code Municipality

[8f2]1]of8] [Bfrlalt]ilsfifalvfal | T [ [ T ||

Designation of the Commercial Register and company registration number
cliltlyl [Clo]ulr]t Blr{alt]lils]I[alv]a L

Slejc]t]lilo|n S| a fliflf|e 214]1014)/|8B

Telephone Fax

[olol4lsf4fafafof7{ [ [ [ T | LI T TP PP PP TTTTT]

Email
Lzlelmlalnfolvlilclolvial . [ITulclilal@lelnlelrlgloltlel ] .]s]k]

Prepared on: Approved on: Signature of the accounting entity's statutory body or a member of
the accounting entity's statutory body or the signature of a sole

frader who is the accounting entity:

07.04.2026

DIC: 2020256315| |ICO: 35785217 Suvaha U& POD 1-01
Preceding
Desig- ASSETS Line Current accounting period accounting
nation No. period
a b c 2 3
Gross - Part 1 | Correction-Part 2 Net Net
TOTAL ASSETS line 02 + line 33 + line 74 o1 29 251 610 16 256 740 12 994 870 12172101
A. Non-current assets line 03 + line 11 + line 21 02 19 571 858 16 253912 3317 946 3094 508
Al Non-current intangible assets - total (lines 04 to 10) 03 1 880 923 1597117 283 806 227 610
All.1.|Capitalized development costs (012) - /072, 091A/ 04 0 0 0 0
2.[Software (013)-/073, 0914/ 05 1704182 1516428 187 754 216 334
3.|Valuable rights (014)-/074, 091A/ 06 149 710 73 891 75819 92011
4.|Goodwill (015) - /075, 091A/ 07 0 0 0 0
Other non-current intangible assets (019, 01X)
5121079, 07x. 0914/ 08 8 632 6798 1834 2265
6.|Acquisition of non-current intangible assets (041) - /093/ | 09 18 399 0 18 399 0
Advance payments made for non-current intangible
7 assets (051) - /095A/ 10 0 0 0 0
Al Property, plant and equipment - total (lines 12 to 20) 1 17 690 935 14 656 795 3034 140 2 866 898
AlL1. [Land (031) - /092A/ 12 15 000 0 15 000 15 000
2.|Structures (021) - /081, 092A/ 13 5945 665 4 533 657 1 412 008 1570 415
Individual movable assets and sets of movable assets
3. (022) - /082, 0924/ 14 11 552 567 10121 678 1 430 889 1208 798
4.|Perennial crops (025) - /085, 092A/ 15 0 0 0 0
5.|Livestock (026) - /086, 092A/ 16 0 0 0 0
Other property, plant and equipment (029, 02X, 032) -
6.1 1089, 08X, 092/ 17 1 460 1460 0 0
Acquisition of property, plant and equipment
7. (042) - 1094/ 18 176 243 0 176 243 72 685
Advance payments made for property, plant and
8. equipment (052) - /095A/ 19 0 0 0 0
9.|Value adjustment to acquired assets (+/- 097) +/- 098 20 0 0 0 0
ALl Non-current financial assets - total (lines 22 to 32) 21 0 0 0 0
Shares and ownership interests in affiliated accounting
AT enfities (0614, 0624, 0634) - /096A/ 2 0 . 0 0
Shares and ownership interests with participating
2.|interest, except for affiliated accounting entities 23 0 0 0 0
(062A) - /096A/
Other available-for-sale securities and ownership
3. interests (063A) - /096A/ 24 0 0 0 0
4.|Loans to affiliated accounting entities (066A) - /096A/ 25 0 0 0 0
Loans within participating interest, except for affiliated
5 accounting entities (066A) - /096A/ % 0 0 0 0
6.|Other loans (067A) - /096A/ 27 0 0 0 0
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DIC:

2020256315|  [iCO:

35785217

Suvaha U& POD 1-0T|

Desig-
nation

ASSETS

Current accounting period

Preceding
accounting
period

Gross - Part 1

Correction-Part 2

8]
Net

Debt securities and other non-current financial assets

| (065A, 069A, 06XA) - /096A/

0

Loans and other non-current financial assets with

.[remaining maturity of up to one year (066A, 067A, 069A,

06XA) - /096A/

Bank accounts with notice period exceeding one year

| (22xA)

.|Acquisition of non-current financial assets(043) - /096A/

Advance payments made for non-current financial

“|assets (053) - /095A/

0

0

0

INDEPENDENT AUDITOR'S REPORT

Current assets line 34 + line 41 + line 53 + line 66 + line
71

7 097 022

7094 194

6055851

Inventory - total (lines 35 to 40)

587 709

587 709

173 463

.|Raw material (112, 119, 11X) - /191, 19X/

Work in progress and semi-finished products

1121, 122, 12X) - /192, 193, 19%/

.|Finished goods (123) - /194/

|Animals (124) - /195/

.|Merchandise (132, 133, 13X, 139) - /196, 19X/

587 709

587 709

173 463

Advance payments made for

‘linventory (314A) - /391A/

0

0

0

Non-current receivables - total (line 42 + lines 46 to 52)

|Trade receivables - total (lines 43 to 45)

Trade receivables from affiliated accounting entities

|(311A, 312A, 313A, 314A, 315A, 31XA) - /391A/

Trade receivables within participating interest, except

.|for receivables from affiliated accounting entities (311A,

312A, 313A, 314A, 315A31XA) - /391A/

Other trade receivables (311A, 312A, 313A, 314A,

|315A.31XA) - /391A/

.|Net value of contract (316A)

Other receivables from affiliated accounting entities

"|(351A) - /391A/

Other receivables within participating interest, except

.|for receivables from affiliated accounting entities (351A)

- /391A/

Receivables from participants, members, and

“|association (354A, 355A, 358A, 35XA) - /391A/

Receivables related fo derivative transactions (373A,

|376A)

Other receivables (335A, 336A, 33XA, 371A, 374A, 375A,

"|378A) - /391A/

.|Deferred tax asset (481A)

DIC: 2020256315 [ICO: 35785217 Sovaha U& POD 1-01
Preceding
Desig- ASSETS Line Current accounting period accounting
nation No. period
a b c 2 3
Gross - Part 1 Correction-Part 2 Net Net
B.ll.  |Current receivables - total (line 54 + lines 58 to 65) 53 4 442 427 2828 4 439 599 4779 652
B.lIL.1.[Trade receivables - total (lines 55 to 57) 54 4096726 2828 4093 898 4707 801
Trade receivables from affiliated accounting entities
1.a. (31TA, 312A, 313A, 314A, 315A, 31XA) - /391A/ s 3481 623 0 3481 623 4299799
Trade receivables within participating interest, except
1.b.[for receivables from affiliated accounting entities (311A,[ 56 0 0 0 0
312A, 313A, 314A, 315A, 31XA) - /391A/
Other trade receivables (311A, 312A, 313A, 314A, 315A,
l.c. 3IXA) - 3914/ 57 615103 2828 612275 408 002
2.[Net value of contract (316A) 58 147 500 0 147 500 0
Other receivables from affiliated accounting entities
31 (351A) - 391/ 57 0 0 0 0
Other receivables within participating interest, except
4.|for receivables from affiliated accounting entities (351A)[ 60 0 0 0 0
- [391A/
5 Receivables from participants, members, and 61 0 0 0 0
“|association (354A, 355A, 358A, 35XA, 398A) - /391A/
6.|Social security (336A) - /391A/ 62 0 0 0 0
Tax assets and subsidies (341, 342, 343, 345, 346, 347) -
7.1 ubsidies { ) 6 182 249 0 182 249 137
/391A/
Receivables related to derivative fransactions (373A,
8. { 64 0 0 0 0
376A)
Oth ivables (335A, 33XA, 371A, 374A, 375A, 378A) -
| ceeentes! " s 15952 0 15952 71714
B.IV. [JCurrent financial assets - total (lines 67 to 70) 66 0 0 0 0
Current financial assets in affiliated accounting entities
BIV.1. (251A, 253A, 256A, 257A, 25XA) - /291A, 29XA/ 67 0 0 0 0
Current financial assets, not including current financial
2.|assets in affiliated accounting entities (251A, 253A, 256A, [ 68 0 0 0 0
257A, 25XA) - /291A, 29XA/
3.|Own shares and own ownership interests (252) 69 0 0 0 0
Acquisition of current financial assets (259, 314A)
A o1ar 70 0 0 0 0
B.V.|Financial accounts line 72 + line 73 71 2 023 699 0 2 023 699 1 051 627
B.V.1.[Cash (211, 213, 21X) 72 2737 0 2737 1796
2.[Bank accounts (221A, 22X, +/- 261) 73 2020 962 0 2020 962 1 049 831
C. Accruals/deferrals - total (lines 75 to 78) 74 2 582 730 0 2 582 730 3021 742
C.1.|Prepaid expenses - long-term (381A, 382A) 75 1983 573 0 1983 573 2 238 260
2.|Prepaid expenses - short-term (381A, 3824) 76 599 157 0 599 157 783 482
3.|Accrued income - long-term (385A) 77 0 0 0 0
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DIC:

2020256315 [ICO: 35785217

Suvaha U& POD 1-01

Desig-
nation
a

Current accounting period

Preceding
accounting
period

Gross - Part 1 Correction-Part 2

.|Accrued income - short-term (385A)

0

DIC:

2020256315]  [ico: 35785217

Suvaha U& POD 1-01

Desig-
nation

LIABILITIES AND EQUITY

b

Current accounting period
4

Preceding accounting period
5

TOTAL EQUITY AND LIABILITIES line 80 + line 101 + line 141

12994 870

12172101

Equity line 81 + line 85 + line 86 + line 87 + line 90 + line
93 + line 97 + line 100

3923014

4126 511

Share capital - total (lines 82 to 84)

2191200

2191200

.|Share capital (411 or +/- 491)

2191200

2191200

.|Change in share capital +/- 419

.|Unpaid share capital (/-/353)

Share premium (412)

Other capital funds (413)

Legal reserve funds line 88 + line 89

438 240

438 240

Legal reserve fund and non-distributable fund (417A,
418, 421A, 422)

438 240

438 240

Reserve fund for own shares and own ownership

“|interests (417A, 421A)

Other funds created from profit line 91 + line 92

.|Statutory funds (423, 42X)

|other funds (427, 42x)

Differences from revaluation - total (lines 94 to 96)

Differences from revaluation of assets and liabilities
(+/- 414)

.|Investment revaluation reserves (+/- 415)

Differences from revaluation in the event of a merger,

.|amalgamation into a separate accounting entity or

demerger (+/- 414)

Net profit/loss of previous years line 98 + line 99

1000 001

1000 000

Retained earnings from previous years (428)

1000 001

1000 000

.|Accumulated losses from previous years (/-/429)

Net profit/loss for the accounting period after tax /+-/
line 01 - (line 81 + line 85 + line 86 + line 87 + line 90 +
line 93 + line 97 + line 101 + line 141)

293 573

497 071

Liabilities line 102 + line 118 + line 121 + line 122 + line
136 + line 139 + line 140

5676 496

4163929

Non-current liabilities - total (line 103 + lines 107 to 117)

118 191

16187

.JNon-current trade liabilities - total (lines 104 to 106)

INDEPENDENT AUDITOR'S REPORT

DIC: 2020256315| IICO: 35785217 Suvaha U& POD 1-01
Desig- LIABILITIES AND EQUITY Line
nation No. Current accounting period Preceding accounting period
a b € 4 5
Trade liabilities to affiliated accounting entities (321A,
1014754, 476A) 104 0 0
Trade liabilities within participating interest, except for
1.b.|liabilities to affiliated accounting entities (321A, 475A, 105 0 0
476A)
1.c.|Other tfrade liabilities (321A, 475A, 476A) 106 0 0
2.|Net value of contract (316A) 107 0 0
3 Other liabilities to affiliated accounting entities (471A, 108 0 0
47XA)
4 Other liabilities within participating interest, except for 109 0 0
“|liabilities to affiliated accounting entities (471A, 47XA)
5.|Other non-current liabilities(479A, 47XA) 110 0 0
6.|Long-term advance payments received (475A) 111 0 0
7.|Long-term bills of exchange to be paid (478A) 112 0 0
8.|Bonds issued (473A/-/255A) 113 0 0
9.|Liabilities related to social fund (472) 114 20 823 16187
10.|Other non-current liabilities (336A, 372A, 474A, 47XA) 115 0 0
1 Non-current liabilities related to derivative fransactions 16 0 0
"|(373A, 377A)
12.|Deferred tax liability (481A) 117 97 368 0
B.II Long-term provisions line 119 + line 120 118 0 0
B.Il.1.|Legal provisions (451A) 119 0 0
2.|Other provisions (459A, 45XA) 120 0 0
B.III. Long-term bank loans (461A, 46XA) 121 0 0
B.IV. Current liabilities - total (line 123 + lines 127 to 135) 122 5343 224 3926 059
B.IV.1. |Trade liabilities - total (lines124 to 124) 123 4993 242 3173743
Trade liabilities to affiliated accounting entities (321A,
1:0:3004, 324A, 325A, 326A, 32XA, 475A, 476A, 478A, 47%A) | 124 273027 123 635
Trade liabilities within participating interest, except for
1.b.|liabilities to affiliated accounting entities (321A, 322A, 125 0 0
324A, 325A, 326A, 32XA, 475A, 476A, 478A, 47XA)
Other trade liabilities (321A, 322A, 324A, 325A, 326A,
1-C:|aox A, 4755, 476A, 478A, 47XA) 126 4720215 3050 108
2.[Net value of contract (316A) 127 0 0
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2020256315|  [ICO: 35785217

SUvaha U& POD 1-01

LIABILITIES AND EQUITY

b

Current accounting period
4

Preceding accounting period
5

Other liabilities to affiliated accounting entities (361A,
|36XA, 471A, 47XA)

Other liabilities within participating interest, except for
|liabilities to affiliated accounting entities (361A, 36XA,
471A, 47XA)

Liabilities to partners and association (364, 365, 366, 367,
1368, 398A, 478A, 479A)

0

0

.|Liabilities to employees (331, 333, 33X, 479A)

155012

247 255

.|Liabilities related to social security (336A)

113578

136 729

Tax liabilities and subsidies (341, 342, 343, 345, 346, 347,
"134X)

81365

363 352

.|Liabilities related to derivative fransactions (373A, 377A)

0

0

.|Other liabilities (372A, 379A, 474A, 475A, 479A, 47XA)

27

4980

Short-term provisions line 137 + line 138

215081

221 683

.|Legal provisions (323A, 451A)

105 902

80 961

.|Other provisions (323A, 32X, 459A, 45XA)

109 179

140 722

Current bank loans (221A, 231, 232, 23X, 461A, 46XA)

0

0

Short-term financial assistance (241, 249, 24X, 473A
/-/255A)

0

0

Accruals/deferrals - total (lines 142 to 145)

3395 360

3881 661

.|Accrued expenses - long-term (383A)

.|Accrued expenses - short-term (383A)

.|Deferred income - long-term (384A)

2 626 289

3034913

.|Deferred income - short-term (384A)

769 071

846748
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DIC: 2020256315| ||éo: 35785217 Vykaz ziskov a strat U POD 2-01
Actual data
Desig- Text Line
nation No. Current accounting period Preceding accounting period
a b 3 1 2
Net t rt of t cl ing to th
. A;) urnover (part of account class 6 according to the o1 16 998 278 15266 938
**  |Operating income - total (lines 03 to 09) 02 17 013 064 15272 609
Revenue from the sale of merchandise (604, 607) 03 3257 269 2392328
1. Revenue from the sale of own products (601) 04 0 0
IIl.  |Revenue from the sale of services (602, 606) 05 13 741 009 12874 610
v (;]h)onges in internal inventory (+/-) (account group 06 0 0
V. |Own work capitalized (account group 62) 07 0 0
Revenue from the sale of non-current intangible
VI. |assets, property, plant and equipment, and raw 08 5881 50
materials (641, 642)
VII. |[Other operating income (644, 645, 646, 648, 655, 657) 09 8905 5621
Operating expenses - total line 11 + line 12
* I+ line 13 + line 14 + line 15 + line 20 + line 21 + line 24 10 16 561 662 14 620 356
+ line 25 + line 26
A. Cost of merchandise sold (504, 507) 11 2951983 2 203 087
Consumed raw materials, energy consumption, and
B. consumption of other non-inventory supplies (501, 502,| 12 2 372002 2 546 341
503)
C. Value adjustments to inventory (+/-) (505) 13 0 0
D. Services (account group 51) 14 6316232 5267 810
E. Personnel expenses - total (lines 16 to 19) 15 4115391 3891220
E.1. Wages and salaries (521, 522) 16 2 843 534 2733 207
Remuneration of board members of company or
2 cooperative (523) 17 49 151 49 075
3. |Social security expenses (524, 525, 526) 18 1 052 545 949 638
4. |Social expenses (527, 528) 19 170 161 159 300
F. Taxes and fees (account group 53) 20 27 869 8991
Amortization and value adjustments to non-current
intangible assets and depreciation and value
G. adjustments to property, plant and equipment (line 22 21 762870 683 965
+ line 23)
Amortization of non-current intangible assets and
G- depreciation of property, plant and equipment (551) 2 762870 683 965
9 Value adjustments to non-current intangible assets 23 0 0
*|and property, plant and equipment (+/-) (553)
Carrying value of non-current assets sold and raw
H. materials sold (541, 542) 24 42 764
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Text

b

Actual data

Current accounting period

1

Preceding accounting period

2

Value adjustments to receivables (+/-) (547)

2828

Other operating expenses
(543, 544, 545, 546, 548, 549, 555, 557)

15273

15350

Profit/loss from operations (+/-) (line 02 - line 10)

451 402

652 253

Added value (line 03 + line 04 + line 05 + line 06 + line
07) - (line 11 + line 12 + line 13 + line 14)

5358 061

5249 700

Income from financial activities - total line 30 + line 31
+line 35 + line 39 + line 42 + line 43 + line 44

10119

7 952

Revenue from the sale of securities and shares (661)

Income from non-current financial assets
(lines 32 to 34)

Income from securities and ownership
“linterests in affiliated accounting entities (665A)

Income from securities and ownership
_|interests within participating interest, except for
income of affiliated accounting entities (665A )

Other income from securities and ownership interests
1(665A)

Income from current financial assets - total
(lines 36 to 38)

Income from current financial assets in affiliated
‘laccounting entities (666A)

INDEPENDENT AUDITOR'S REPORT

DIC: 2020256315 [ICO: 35785217 Vykaz ziskov a strét U& POD 2-01
Actual data
Desig- Text Line
nation No. Current accounting period Preceding accounting period
a b @ 1 2
Interest expenses related to affiliated accounting
NI entities (562A) %0 0 0
2. |Otherinterest expenses (562A) 51 647 24
0. Exchange rate losses (563) 52 493 1326
P Loss on revaluation of securities and expenses related 53 0 0
: to derivative transactions (564, 567)
Q. 5022)er expenses related to financial activities (568, 54 4295 3552
Y Profit/loss from financial activities (+/-)
" |(liine 29 - line 45) 55 4684 3050
" Profit/loss for the accounting period before tax (+/-)
™ (line 27 + line 55) 56 456 086 655303
R. Income tax (line 58 + line 59) 57 162 513 158 234
R.I. Income tax - current (591, 595) 58 64 036 267 587
2. |Income tax - deferred (+/-) (592) 59 98 477 -109 353
. Transfer of net profit/net loss shares to partners (+/- 0 0 0
596)
Profit/loss for the accounting period after tax (+/-)
™ |ttine 56 - line 57 - line 60) 61 293573 497 071

Income from current financial assets within
.|participating interest, except forincome of affiliated
accounting entities (666A)

.|Other income from current financial assets (666A)

Interest income (line 40 + line 41)

Interest income from affiliated accounting entities
[ (662A)

.|Other interest income (662A)

Exchange rate gains (663)

Gains on revaluation of securities and income from
derivative transactions (664, 667)

Ofther income from financial activities (668)

Expenses related to financial activities - total line 46
+line 47 + line 48 + line 49 + line 52 + line 53 + line 54

Securities and shares sold (561)

Expenses related to current financial assets (566)

Value adjustments to financial assets (+/-) (565)

Interest expense (line 50 + line 51)
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NOTES TO THE INDIVIDUAL
FINANCIAL STATEMENTS
AS AT 31.12.2025

A. GENERAL INFORMATION

1. Business name and registered office of the company:
Energotel, a. s.

MiletiCova 7

821 08 Bratislava

Company Energotel, a.s. (hereinafter referred to as ,the Company“) was established on 7 February 2000 and
registered in the Commercial Register on 29 March 2000 (Commercial Register of the District Court Bratislava | in
Bratislava, Section Sa, file 2404/B). Company registration number (ICO) is 35 785 217.

The principal activities of the Company comprise:

establishment and operating of an analogue public telecommunication network,
rendering of telecommunication services, apart from phone services,

lease of telecommunication nets for providers of public telecommunication services,
lease of telecommunication nets for the terminal users,

data transfer with connection of nets and packets in Slovakia as well as abroad,
providing of internet services - creating of web sites within the scope of free trade license,
consulting activity in range of activities,

lease of non - light optical fibers,

installation and repair of telecommunication equipment,

lease of industrial goods.

L 2 2 R

2. Information on unlimited liability
The Company is not a partner with unlimited liability in other companies according to Article 56 (5) of the
Commercial Code or similar provisions of other legislation.

3. Date of approval of the Financial Statements for the preceding accounting period
The Financial Statements of the Company as at 31 December 2024, i.e., for the preceding accounting period, were
approved by the shareholders at the Company’s General meeting on 2 June 2025.

4. Legal reason for the preparation of the Financial Statements

The Financial Statements of the Company as at 31 December 2025 have been prepared as ordinary financial
statements in accordance with Article 17 (6) of Act of the National Council of the Slovak Republic No. 431/2002 Coll.
on Accounting (hereafter referred to as the “Act on Accounting”) for the accounting period from 1 January 2025 to
31 December 2025.

The Financial Statements are intended for users who possess adequate knowledge of business and economic activities
and bookkeeping and who analyse this information with appropriate care. The Financial Statements do not, and cannot,
provide all information that may be needed by existing and potential investors, providers of credits and loans, and other
creditors. These users must obtain relevant information from other sources.
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NOTES TO THE INDIVIDUAL
FINANCIAL STATEMENTS

i.tI::Zg::umitng period 2025, the average recalculated headcount was 76 (70 in the accounting period 2024). C " I N FO R M ATl O N O N S H A R E H O L D E RS
OF THE ACCOUNTING ENTITY

As of 31 December 2025, the structure of shareholders in the Company was as follows:

As at 31 December 2025, the headcount was 76, including 4 managers (as at 31 December 2024, the
headcount was 70, including 2 managers).

6. Publication of the Financial Statements for the preceding accounting period

The Financial Statements of the Company as at 31 December 2024, along with the Auditors’ report on the audit
of the Financial statements as at 31 December 2024 and the Annual Report, including the supplement to the
Auditors’ Report on the audit of compliance of the Annual Report with Financial Statements, were filed in the
Register of Financial Statements on 26 March 2025.

OWNERSHIP INTEREST VOTING RIGHTS DIFFERENT INTEREST

IN SHARE CAPITAL ON OTHER ITEMS OF
EQUITY THAN INTEREST

IN ABSOLUTE IN % ON SHARE CAPITAL IN %
TERMS

7. Appointment of the auditor TRANSPETROL, a. s. 438 240 20,00 20,00 0
On 20 October 2025, the General meeting approved KPMG Slovensko spol. s r.0. as the auditor of the Financial
Statements for the accounting period from 1 January 2025 to 31 December 2025.

Slovenské elektrarne, a. s. 438 240 20,00 20,00 0

B. INFORMATION ON THE ACCOUNTING ENTITY'S

B O D | ES Zapadoslovenska energetika, a. s. 438 240 20.00 20.00 0

Board of Directors Ing. Radim Gregus - chairman
PhDr. Ivan Trpéevski - vice-chairman Peter Galik
PhDr. Robert Danko - appointment to office: 16 April 2025 Stredoslovenska energetika Holding, a. s. 438 240 20,00 20,00 0
Ing. Michal Kremen - appointed to office: 21 Oct 2025
Ing. Karol Ladomersky - termination of office: 16 April 2025
Ing. Martin Klamo - termination of office: 20 Oct 2025

VYchodosIovenské energetika 438 240 20,00 20,00 0
Holding a. s.
Supervisory Board Ing. Tomas Turek - chairman Total 2191 200 100,00 100,00

Mgr. Martina Janska

Ing. Jilius Filo

Ing. Lukas Marsalek

Ing. Pavol Mertus

Ing. Miloslava Gabrisova

Ing. Marian Kapec - appointment to office: 17 April 2025
Ing. Marian Janec - appointment to office: 12 May 2025
Ing. Marian Suchy - termination of office: 16 April 2025
Bc. Michal Lonéek - termination of office: 12 May 2025
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NOTES TO THE INDIVIDUAL
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D. INFORMATION ON THE APPLIED PROCEDURES

1.Basis of preparation
The Financial Statements have been prepared using the going concern assumption.

The accounting policies and general accounting principles have been consistently applied by the accounting entity.

2. Use of estimates and judgments

The preparation of the Financial Statements requires the Company’s management to make judgments, estimates, and
assumptions that affect the application of the accounting policies and accounting principles, and the amounts of assets,
liabilities, income, and expenses. These estimates and related assumptions are based on past experience and various
other factors considered appropriate to the circumstances, which form the base for assessing the carrying values of
assets and liabilities that are not readily apparent from other sources. Therefore, actual results may differ from estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Adjustments to accounting estimates
are not recognised retrospectively, but are recognised in the period in which the estimate is adjusted, if the adjustment
affects only that period, or in the correction period and in future periods, if the adjustment affects both current and future
periods.

Judgments
In connection with the application of accounting policies and accounting principles of the Company no such
judgments are required that would have a material impact on the amounts presented in the Financial Statements.

Assumptions and estimation uncertainties
The Company did not identify such uncertainty in the assumptions and estimation that would represent a significant
risk of a potential need for a material adjustment in the future accounting period.

3. Non-current intangible assets and property, plant and equipment
Purchased non-current assets are valued at their acquisition cost, which consists of the price at which an asset has been
acquired plus costs related to the acquisition (customs duty, transport, assembling costs, insurance etc.).

The acquisition cost of non-current assets does not include borrowing costs and realised foreign exchange differences
which arose before the non-current assets were put into use.

Amortisation of non-current intangjble assets is based on the expected useful lives of the assets and their expected wear
and tear. Amortisation commences on the first day following the date the non-current asset was put into use. Low-value
non-current intangible assets with an acquisition cost (or conversion cost) of EUR 332 or less are written off when the
asset is put into use on account 518-920. Amortisation rates are described in the following table:

ESTIMATED USEFUL LIFE AMORTIZATION ANNUAL RATE OF

IN YEARS METHOD AMORTIZATION IN %

Software 5 straight-line 20

Valuable rights (Licence) 5 straight-line 20

Low-value non-current intangible assets
from 332 EUR to 2 400 EUR 13 months to 20 years straight-line 92-5
(until 1 March 2009 - 1 660 EUR)

Amortisation methods, useful lives, and carrying values are reviewed as at each balance sheet date and adjusted if
appropriate.

Depreciation of property, plant and equipment is based on the expected useful lives of the assets and their expected
wear and tear. Depreciation commences on the first day of the month following the date the asset was put into use.
Low-value non-current tangible assets with an acquisition cost (or conversion cost) of EUR 332 or less are written off
when the asset is put into use on account 501-104. Land is not depreciated. Exceptions are laptops, tablets, iPods and
mobile phones with the purchase price lower than EUR 1,700 (Income Tax Act) are booked directly on account 501-106
/laptops and 501-107/ mobile phones. Estimated useful life, depreciation method, and depreciation rate are described
in the table below:

ESTIMATED USEFUL LIFE DEPRECIATION ANNUAL RATE OF

IN YEARS METHOD DEPRECIATION IN %

Structures 20 straight-line 5

Machinery and equipment 41012 straight-line 2510 8.33

Low-value non-current tangjble assets

from 332 EUR to 1 700 EUR 13 months to 12 years straight-line 8.3310 33.33
(until 1 March 2009 - 996 EUR)
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For depreciation of property, plant and equipment, purchased from company Slovenské elektrarne, a.s. (hereinafter
referred to as /SE/) based on purchase contracts between SE and Energotel, a.s. signed on 17 June 2010, individual
amortisation plan is established, based on the fact, that these assets were already used for few years in SE. A technical
improvement has been carried out on these assets over the years, which is why these assets are still used and
depreciated according to the relevant depreciation plan.

The following accounting depreciation plan applies to the above-mentioned assets:

PROPERTY, PLANT ESTIMATED USEFUL LIFE DEPRECIATION ANNUAL RATE OF
AND EQUIPMENT IN YEARS METHOD DEPRECIATION IN %

Radio-relay stations 2 years straight-line
Optic fibres 10 years straight-line
Metallic fibres 10 years straight-line
Transmission equipment 2 years straight-line
Switchboards 4 years straight-line
Video conference system 4 years straight-line

Low-value non-current tangible assets

4 years straight-line
from EUR 332 - EUR 1 700

Assets purchased from SE for the purpose of outsourcing, are not depreciated under the intercompany directive,
provided
that their acquisition price is lower than EUR 1,700. They are accounted for directly into consumption, instead.

Amortisation methods, useful lives, and carrying values are reviewed as at each balance sheet date and adjusted if
appropriate.

Impairment review

Value adjustments are created based on the prudence principle if it is justified to assume that the value of an
asset has decreased compared to its carrying value. A value adjustment is recognised in the amount of the justified
estimate of the impairment of the asset compared to its carrying value.

Factors that are considered important for a review of asset impairment include:
technological advances,
significant underperformance relative to historical or projected future operating results,
significant changes in the manner of use of the Company assets or an overall change in the Company strategy,
product obsolescence.

If the Company determines that, based on the existence of one or several asset impairment indicators, it can be
assumed that the value of an asset has decreased compared to its carrying value, it calculates the asset impairment
on the basis of estimates of projected net discounted cash flows that are expected from the asset, including its possible
sale. The estimated impairment could prove insufficient if the analysis overestimated cash flows or if conditions change
in the future.

4. Inventory

Inventory is valued at the lower of the following; its acquisition cost (purchased inventory) or its net realisable value.
Acquisition cost includes the price at which inventory has been acquired plus costs related to the acquisition (customs
duty, transport, insurance, commissions, etc.), less credit notes, early payment discounts, rebates, price discounts,
bonuses, etc. Interest on loans is not capitalised.

Disposal of inventory is recorded in a manner where the first price used for the costing of an increase in the relevant type
of asset is used as the first price for the cost of disposal of this asset (FIFO method).

Net realisable value is the estimated selling price less the estimated costs of completion and the estimated costs
necessary to make the sale.

The decrease in the value of inventory is considered by creating a provision.

5. Custom production

If the result of the custom production at the balance sheet date cannot be reliably estimated, the contractual revenue is
accounted for at the amount of the contract costs incurred in the accounting year that are likely to be reimbursed (the
,zero profit method’). The possibility of a reliable estimate of the result of custom production is always reviewed as at
the balance sheet date.

At the date on which the final accounts are prepared, the difference between the payments made to date for the custom
production and the value of the custom production under-the-stage-of-completion method or the zero-profit method shall
be recorded on the balance sheet as the net value of the contract with a corresponding entry in favour of the proceeds
of the contract.

The amounts requested by the Contractor for the work performed on the custom production shall be reported as trade
receivables with a corresponding entry in favour of the revenues from the contract. Advances received by the Contractor
prior to the performance of the relevant work shall be recognised as received advances or long-term received advances.

6. Receivables

Receivables are initially measured at their nominal value; assigned receivables and receivables acquired via a
contribution to share capital are valued at their acquisition cost, including costs related to the acquisition. The valuation
of receivables is reduced by doubtful and bad debts.

Regarding long-term loans and non-current receivables, if the remaining maturity of a receivable or a loan exceeds one
year, the value of this receivable or loan is adjusted by creating a value adjustment, which represents the difference
between the nominal value and the present value of the receivable. The present value of a receivable is calculated as
the sum of the products of future cash receipts and the relevant discount factors.

7. Financial accounts

Financial accounts are comprised of cash, stamps and vouchers, and bank account balances and are valued at their
nominal value. A value adjustment is created for any impairment.
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8. Prepaid expenses and accrued income
Prepaid expenses and accrued income are presented in accordance with the matching principle in terms of substance
and time.

9. Asset impairment and value adjustments

Value adjustments are created based on the prudence principle if it is justified to assume that the value of an asset has
decreased compared to its carrying value. The value adjustment is accounted for in the amount of the justified estimate
of the impairment of the asset compared to its carrying value. Value adjustments are reversed or their amount is changed
if the assumption of impairment changes.

Impairment of non-current assets and inventory

As at each balance sheet date, the carrying value of the Company‘s assets other than a deferred tax asset is reviewed to
determine whether there are any indicators that assets may be impaired. Shall such indicators exist, the expected future
economic benefits from the relevant asset are estimated.

Value adjustments presented in previous periods are reassessed as at each balance sheet date to determine whether
any indicators exist that the asset impairment assumption has changed or ceased to exist. A value adjustment is reversed
if the assumptions used to determine the expected economic benefits from the asset have changed. A value adjustment
is only reversed to the extent that the carrying value of the asset does not exceed the carrying value that would have been
determined, net of amortisation and depreciation, if the value adjustment had not been presented.

Impairment of financial assets and receivables

As at each balance sheet date, financial assets that are not valued at their fair value are reviewed to determine whether
there is any objective evidence that they are impaired.

Objective evidence of impairment of financial assets includes non-repayment of debt or an illegal conduct on the part of
the debtor, the restructuring of the Company‘s receivables under such conditions that the Company would not consider
under normal circumstances, indications that a petition for bankruptcy will be filed with respect to assets of the debtor or
issuer, or if an active market has ceased to exist for the relevant security. Objective evidence of impairment of investments
in shares and ownership interests also includes a significant or long-term decline in their fair value below their acquisition
cost.

Expected future economic benefits from the Company‘s investments in shares and ownership interests and from
receivables are calculated as the present value of estimated discounted future cash flows. When determining the
recoverable amounts of loans and receivables, the debtor‘s ability and performance and the amount of collateral and
third-party guarantees are also considered.

A value adjustment is reversed if the subsequent increase in the expected future economic benefits can be related
objectively to an event occurring after the value adjustment was recognised.

10. Liabilities

Liabilities are initially measured at their nominal value. Assumed liabilities are valued at their acquisition cost If
reconciliation procedures reveal that the actual amount of liabilities differs from the amount recorded in the accounting
books, the actual amount shall be used to value these liabilities in the accounting books and financial statements.

11. Provisions

A provision is a liability representing the Company’s existing obligation arising from past events, which is likely to reduce
its economic benefits in the future. Provisions are liabilities of indefinite duration or amount and are valued at an estimate
of the amount necessary to meet an existing obligation at the balance sheet date.

Creation of a provision is recorded in the relevant expense or asset account to which the liability is attributable. The use
of the provision is debited to the relevant account of provisions with a corresponding credit entry in the relevant liability

account. Reversal of an unusable provision or part thereof is accounted for by means of an accounting entry in reverse
to the creation of the provision.

Creation of a provision for bonuses, rebates, discounts, and the repayment of the purchase price in the event of a complaint
is recorded as a reduction in the originally earned income with a corresponding credit entry in the account of provisions.

Unbilled supplies of assets
Provisions for unbilled supplies of assets are recorded with no impact on net profit/loss and are valued as the estimated
amount of the liability.

12. Employee benefits

Salaries, wages, contributions to pension and insurance funds, paid annual leave and paid sick leave, bonuses, and
other benefits in kind (for example, health care) are recorded in the accounting period to which they correspond in terms
of substance and time.

13. Deferred taxes

Deferred taxes (deferred tax assets and deferred tax liabilities) relate to the following:

a) temporary differences between the carrying value of assets and the carrying value of liabilities presented in the
Balance Sheet and their tax base;

b) tax losses which are possible to carry forward to future periods, being understood as the possibility of deducting these
tax losses from the tax base in the future; and

¢) unused tax deductions and other tax claims, which are possible to carry forward to future periods.

Deferred tax assets and deferred tax liabilities are not recognized in the following cases:

= temporary differences upon initial recognition of an asset or liability in the accounting books if this accounting
transaction has no impact on profit/loss or the tax base at the time of initial recognition and, at the same time, does not
involve a business combination (i.e., it is not an accounting transaction arising for the buyer in the event of the purchase
of a business or part thereof, the recipient of a contribution of a business or part thereof, or the successor accounting
entity in the event of a merger, amalgamation into a separate accounting entity or demerger);

= temporary differences related to investments in subsidiaries, jointly controlled accounting entities, and associated
accounting entities to the extent that the Company is able to control the timing of the reversal of the temporary
differences and it is probable that they will not reverse in the foreseeable future;

= temporary differences upon initial recognition of goodwill or negative goodwill.

A deferred tax asset related to deductible temporary differences, unused tax losses, and unused tax deductions and
other tax claims is only recognised if it is probable that a taxable profit will be available against which these amounts can
be utilised. A deferred tax asset is reviewed as at each balance sheet date and reduced by the amount in which it is not
probable that a taxable profit will be attained. Deferred tax is measured at the tax rates that are expected to be applied
to the temporary differences when they reverse.

A deferred tax asset and a deferred tax liability are presented separately in the Balance Sheet. If they relate to deferred
income tax with respect to the same taxable entity and the same taxation authority, it is possible to only present the final
balance of account 481 - Deferred tax liability and deferred tax asset.

14. Accrued expenses and deferred income

Accrued expenses and deferred income are presented in accordance with the matching principle in terms of substance
and time.
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B Financial statements
15. Leasing (Company as a Lessee) Energotel, a.s. as at 31 December 2025

Operating lease. Assets leased through operating leases are presented by the owner, not by the lessee. Assets leased
in the form of operating lease are recorded against expenses on a continuous basis during the duration of the lease
agreement. DIC [2]0]2]0]2]5]6[3]1]5]

Notes U¢ PODV 3 - 01 1CO [3[s]7[8[5]2]1]7]

16. Foreign currency
Assets and liabilities denominated in foreign currency are translated to the euro currency as at the date of the accounting

. . . . 8 2 38c|g ggEcc °gclg ° ° <0 °c°° c°c°e°9c 3
transaction according to the foreign exchange reference rate determined and announced by the European Central Bank 8 E § B ~e g =gg e |3 5
or National Bank of Slovakia on the date preceding the date of the accounting transaction. E o " - ) =
Advance payments received and advance payments made in foreign currencies via a bank account maintained in E,g , R =T B agee eg°lg ° = °° S°8 Sso8s g
this foreign currency are translated to the euro currency according to the foreign exchange reference rate determined aom a" - 8 A j ﬁ ® % é

and announced by the European Central Bank or the National Bank of Slovakia on the date preceding the date of the
accounting transaction.

Advance payments made and advance payments received denominated in a foreign currency to or from bank account
maintained in the euro currency are translated to the euro currency by the exchange rate for which these values were
purchased or sold.

They are not retranslated as at the balance sheet date.

73 891

EUR
1516 428
6 TRR
1587117
0 4533 657
0 10121 678
0 14 656 795

016 253 912

0
0
0
o
]
0
[
L]
0

EUR

I V!QQ
=
=]
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Revenue from own work and merchandise is net of value added tax. Revenue is also reduced by discounts and reductions i ) : ﬁ TETT E ) E .E R g e ;E,
(rebates, bonuses, quick payment discounts, credit notes, etc.), irrespective of whether a customer was entitled to o
a discount in advance or whether a discount was agreed upon subsequently. g y - % f - f °° § “ : : e % °e 2 R -
Revenue from the sale of products and merchandise is recognised on the date of performance of a supply according to § : fa " ir i' E 3 E
the Commercial Code, Incoterms, or other terms and conditions specified in the contract. g
Revenue from the sale of services is recognised in the accounting period in which the services were provided. Interest ;w ng , = =l E % clg ge=® gga°4g = = =° =22 =seooo° @
income is recorded evenly in the accounting periods to which it relates in terms of substance and time. ; % § i Aow .‘Eﬁ kS A ? 4 : : TE % E
TE i ccccceccle comee cpole o o oo coe cecele =
18. Comparative information %gé i E E a §
If figures for the preceding accounting period in the individual sections of the Financial Statements are not comparable § = B
owing to a change in the accounting policies and accounting principles, an explanation of the incomparable figures is s 2% - eeeeeese eegee geslg 2 2 29 2ee eeese o
provided in the Notes to the Financial Statements. E 5 E & ¥ - @ @
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9. Correction of prior periods errors E g Boar = |3 o OB g
If the Company identifies a significant error concerning previous accounting periods during the current accounting period, o e me o oo mwo 6 o oo coo coooe
it corrects this error in accounts 428 - Retained earnings from previous years and 429 - Accumulated losses from previous | %’ rx: % 8 g bt % "; f Eé. § e
years, i.e., with no impact on net profit/loss of the current accounting period. Corrections of insignificant errors of previous L E i g2 % h a; E I E E
accounting periods are recorded in the current accounting period in the relevant expense or income account. g E E E . Eﬂ
. wo oF o4 2 | :
In 2025 and 2024, the Company did not account for any corrections of significant errors of past periods. g § g E % y % § E % z E
?gg E %5‘3 % gﬁga«% Eg §§
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E. INFORMATION ON BALANCE SHEET ITEMS L I A 13 Y Lo
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1. Non-current intangible assets and property, plant and equipment ] ' g # EE .Ei E E-E, ; 2 § O E £ E E
Information on the movements of non-current intangible assets and property, plant and equipment from 1 January 2025 _ % éa# E E E = E E‘ . EE E 'i % % E § % é E 2 %1 »§ E E E . =
to 31 December 2025 is shown in the table on page 20 and the immediately preceding period from 1 January 2024 to g g H % e E g g E g R E_ R LEES § E g Be HoE E g
31 December 2024 is shown in the table on page 108 and 109. i Eﬁ.EEgE-gE Badks §-§g EEEQ§EEE§E§§§-§§E g
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Notes Ug PODV 3 - 01

Summary of movemenis of mon-current asseis

Carrying value
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2. Receivables

Value adjustments to receivables reflect the credit rating and the customer’s ability to pay.

A value adjustment is used if an overdue receivable to which a value adjustment has been created in the past is partially
repaid or written off. A value adjustment is reversed in cases where the risk that the debtor will not repay the receivable
or part thereof has ceased to exist or decreased.

The ageing structure of receivables is shown in the table below:

31/12/2025 31/12/2024
EUR EUR
Receivables due 4112 417 4 611 095
Receivables overdue 327 182 168 557
Total 4 439 599 4 779 652

3. Deferred tax liability

The calculation of the deferred tax liability is presented in the following overview:

31/12/2025 31/12/2024
EUR EUR

Temporary differences between the carrying value of assets
and the carrying value of liabilities and their tax base
- deductible -485 171 -931 600
- taxable 886 250 926 979
Tax losses carried forward for future periods 0 0
Unused tax deductions and other tax claims 0 0
Income tax rate (in %) 24 24
Deferred tax asset 97 368 -1109

EUR
Balance as at 31 December 2025 97 368
Balance as at 31 December 2024 -1 109
Change 98 477
Including:
- recorded in profit/loss 98 477
- recorded in equity 0

4. Custom production
Custom production information is presented in the table below:

EUR
Revenues from custom production in the current accounting period 147 500
Total amount of costs incurred as at 31 December 2025 147 500
Profit reported as at 31 December 2025 0
Amount of received advances 0
Amount of payment withheld 0
Balance of contract production (net value of contract) 147 500
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5. Accruals/deferrals
Cash on hand, bank accounts, and stamps and vouchers are presented in financial accounts. The bank accounts are at
the Company “s full disposal.

6. Accruals/deferrals
Accruals/deferrals include the following items:

31/12/2025 31/12/2024
EUR EUR

Prepaid expenses - long-term
Rental of optical cables 1893 117 2204 310
Other (Contractual services) 90 456 33950

Total prepaid expenses - long-term 1983 573 2 238 260

Prepaid expenses - short-term
Rental of optical cables 365 368 461 434
Other 233789 322048
Total prepaid expenses - short-term 599 157 783 482

Accrued income - long-term
Other

Total accrued income - long-term
Accrued income - short-term
Other

Total accrued income - short-term

Total 2582 730 3021 742

7. Equit
As atq31 )I;ecember 2025, the Company‘s share capital amounts to EUR 2,191,200 (as at 31 December 2024: EUR
2,191,200).
Net profit for 2024 in the amount of EUR 497,071 was distributed as follows:
EUR
Payment of dividends 497 071
Contribution to the social fund
Contribution to statutory and other funds
Settlement of losses of previous periods

Transfer to retained earnings

Total 497 071

The Board of Directors will submit a profit distribution proposal - payment of dividends in the amount of net profit for
2025.

The General meeting will decide on the distribution of profit in the amount of EUR 293,572 for the accounting period
2025. No mandatory contribution to the legal reserve fund is required, as the legal reserve fund has already attained
the maximum limit stipulated in the legislation.

8. Provisions
Provisions for the current accounting period are shown in the table below:

BALANCE AS AT CREATION REVERSAL REVERSAL BALANCE AS AT
1/1/2025 (USE) (RELEASE) 31/12/2025
EUR EUR EUR EUR

Long-term provisions, including: 0 0 0 0 (1)

Other long- term provisions 0 0 0 0 0

Other long- term provisions - total 0 0 0 (V] (V]
Short-term provisions, including: 221 683 224 406 207 267 23739 215 083
Short-term legal provisions

Vacation pay, including social security 80 961 105 902 75 815 5146 105 902
Legal short-term provisions - total 80 961 105 902 75 815 5146 105 902

Other short-term provisions

Employee and statutory bodies bonuses 80 069 72991 77 483 2 586 72991
Health 0 0 0 0 0
Supplementary pension insurance 3712 3940 3559 1158 3940
Unbilled supplies 51 941 36573 45 782 15 482 27 250
Other short-term provisions 5 000 5 000 4628 372 5 000
Other short-term provisions - total 140 722 118 504 131 452 18 593 109 181

Unbilled supplies of assets
Provisions for unbilled supplies of assets are recorded with no impact on net profit/loss.

9. Liabilities
Liabilities (except for bank loans, borrowings and returnable financial assistance, liabilities related to social fund, deferred
tax liability and provisions) according to maturity are shown in the table below:

31/12/2025 31/12/2024
EUR EUR
Liabilities overdue 0 0
Liabilities due 5343224 3926 059
Total 5343224 3926 059
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The structure of liabilities (except for bank loans, borrowings and returnable financial assistance, liabilities related to
social fund, deferred tax liability and provisions) according to their remaining maturities as at 31 December 2025 is
shown in the table below:

The structure of liabilities (except for bank loans, borrowings and returnable financial assistance, liabilities related to
social fund, deferred tax liability and provisions) according to their remaining maturities as at 31 December 2024 is
shown in the table below:

CTTING | SSTAN v | MORET ATING | AESTUN | v | MO
Trade liabilities to affiliated accounting entities Trade liabilities to affiliated accounting entities 0 0 0 0
Trade liabilities within a participating interest, Trade liabilities within a participating interest, except o 0 o 0
except for liabilities to affiliated accounting entities for liabilities to affiliated accounting entities
Other trade liabilities 4720215 4720215 Other trade liabilities 3050108 3050 108 0 0
Net value of contract Net value of contract 0 0 0 Y
Other liabilities to affiliated accounting entities 273027 273 027 Other liabilities to affiliated accounting entities 123635 123635 0 0
Other liabilities within a participating interest, Other liabilities within a participating interest, except 0 0 0 0
except for liabilities to affiliated accounting entities for liabilities to affiliated accounting entities
Other non-current liabilities Other non-current liabilities 0 0 0 Y
Long-term advance payments received Long-term advance payments received 0 0 0 0
Long:-term bills of exchange to be paid Long:term bills of exchange to be paid 0 0 0 0
Bonds issued Bonds issued 0 0 0 0
Other non-current liabilities Other non-current liabilities 0 0 0 0
Liabilities to partners and association Liabilities to partners and association 0 0 0 0
Liabilities to employees 155 012 155 012 Liabilities to employees 247 255 247 255 0 0
Liabilities related to social security 113578 113578 Liabilities related to social security 136 729 136 729 0 0
Tax liabilities and subsidies 81365 81365 Tax liabilities and subsidies 363 352 363 352 0 0
Liabilities related to derivative transactions Liabilities related to derivative transactions 0 0 0 0
Other liabilities Other liabilities 4980 4980 0 0
Total 5343224 5343224 Total 3926 059 3926 059 0 0
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10. Social fund 11. Accruals/deferrals
The creation and drawing from the social fund during the accounting period are presented in the table below: The structure of accruals and deferrals is stated in the table below:

31/12/2025 31/12/2024 31/12/2025 31/12/2024
EUR EUR EUR EUR
Balance as of 1 January Accrued expenses - long-term
Other 0 0
Creation against expenses
Total accrued expenses - long-term 0 0

Creation from profit Accrued expenses - shortterm

Drawing 20 238 Other 0 0
Total accrued expenses - short-term 0 1]
Balance as of 31 December 20 823
Deferred income - long-term
According to the Act on the Social Fund, the social fund must be created against expenses and is used to satisfy social, Rental of optical fibres 2273951 2742 316
health, recreation, and other needs of employees. — - S —
Total deferred income - long-term 2 626 289 3034913

Deferred income - short-term

Rental of optical fibres 589 366 584 523
Other 179 704 262 225
Total deferred income - short-term 769 071 846 748
Total 3 395 360 3881661
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F. INFORMATION ON INCOME TAXES

A reconciliation from the theoretical income tax to the reported income tax is shown in the table below:

Further information on deferred taxes include:

The item “Current tax” includes interest tax in the amount of EUR 1 888 in 2025 and EUR 1,259 in 2024. Amount of deferred tax receivable recognized in the
current accounting period as an expense or income,
arising from a change in the income tax rate 29224
Amount of deferred tax liability recognized in the
current accounting period as an expense or income,
Profit (loss) before tax 456 086 655 305 arising from a change in the income tax rate °
Theoretica tax rate 24 % 109 461 24,00 % 137 614 21,00 %
Amount of a deferred tax asset recognized in the
Non-tax-deductible expenses 748 113 179 547 39,37 % 1084 079 227 657 34,74 % current accounting period, which relates to tax losses
carried forward, unused tax deductions and other
Income not subject to tax -945 246 -226 859 -49,74 % -471 150 -98 942 -15,10 % claims, as well as to temporary differences from 0
previous accounting periods, in respect of which a
Tax losses claimed during the period 0,00 % 0,00 % deferred tax asset was not recognized in previous
accounting periods
Used tax deductions and other
tax claims 0.00% 0.00%
Amount of a deferred tax liability arising from the fact 0
Withholding tax 0,00 % 0,00 % that part of a deferred tax asset recognized in previous
accounting periods was not recognized in the current
258 953 13,63 % 1268 234 266 329 40,64 % accounting period
Current tax 14,04 % 267 587 40,83 % Amount of carryforward of unused tax losses, unused 0
tax deductions and other claims, and deductible
Deferred tax 21,35 % -109 353 -16,69 % temporary differences in respect of which a deferred tax
asset was not recognized
Total reported tax 35,39 % 158 234 24,15 %
Amount of deferred income tax related to items 0
recorded directly to equity without being recorded in

expense and income accounts

The income tax rate in the Slovak Republic for 2025 is 24% (21% in 2024). From 1 January 2017, the income tax
rate in the Slovak Republic had been 21%.
On 1 January 2025, it increased to 24% for entities with income (revenue) exceeding EUR 5,000,000.
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G. INFORMATION ON INCOME STATEMENT ITEMS

1. Revenue from merchandise

Revenue from merchandise

Total

2. Revenue from own work

3 257 269

3 257 269

2392329

2392 329

Revenue from own work and merchandise according to the individual segments, i.e., types of products and

services, is presented in the table below:

Services

Lease of lines

Outsourcing

Lease of fibres and related services
Internet

Stand-alone projects

Other

Total

3. Other operating income

3870118

1551270

1247613

1820 230

2884574

2367 204

13 741 009

3740 977

1523 389

1230289

1 740 388

3627 025

1012 542

12 874 610

4. Personnel expenses

Wages

Other expenses related to dependent activities

Remuneration to members of statutory bodies

Social insurance
Health insurance
Social security

Total

5. Exchange rate gains

2843534

49 151

725 252

327 293

170 161

4115391

2733207

49 075

634 007

315631

159 300

3 891 220

Exchange rate gains

Exchange rate gains recognized as
of the balance sheet date

Total

185

185

1332

1332

120



NOTES TO THE INDIVIDUAL
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6. Financial income
The structure of financial income is shown in the table below:

Income from revaluation of serivatives held

for trading to their fair value
Income from difference between the acknowledged
amount of a contribution in kind and the carrying value

of the contributed asset

Income from securities and ownership interests

in a subsidiary accounting entity

Interest income

Other financial income

Total

7. Cost of merchandise sold

Cost of merchandise sold 2951983

Total 2951 983

2203 087

2 203 087

8. Expenses related to services provided

Purchase of telecommunication services
Internet

Repairs and maintenance
Subcontracts

Transport

Advertising expenses
Representation

Rent

Operational leasing of vehicles
Audit and tax advisory

Other

Total

2993671

93 783

141 310

567 882

60 046

29 004

199 633

565 631

190 633

22702

1451 937

6 316 232

2968 342

89 552

181 253
835 747
43 283

26 514

75671
454 522
166 836
22500

403 590

5267 810
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9. Other operating expenses 11. Financial expenses

Damage causes by natural disasters to Company assets Creation and reversal of value adjustments to financial 0 o
assets
Shortages and damage
Interest expense 647 0
Gifts
Bank charges 4 295 3552
Creation and reversal of provisions
Expenses related to revaluation of shares to their fair value 0 0
Asset insurance
Other 0 0
Statutory insurance
Total 4942 3552
Damage liability insurance
Other
Total 12. Expenses related to audit and advisory
Expenses related to audit and advisory include expenses related to an audit of financial statements by an audit firm and

other services provided by this firm, broken down as follows:

10. Exchange rate losses
Expenses related to an audit of individual financial
) s 15 700 17 250

statements by an auditor or audit firm

Other assurance services 0 0
Exchange rate losses

Tax consulting 5000 5250
Exchange rate losses recognized as
of the balance sheet date Other non-audit services 0 0
Total Total 20 700 22 500
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13. Net turnover

merClassification of net turnover according to Article 2 (15) of the Act on Accounting according to individual types
of products, merchandise and services or other activities of the accounting entity and main geographical markets:

PRODUCTS, MERCHANDISE AND

SERVICES

Leased lines
Outsourcing
Stand-alone projects
Leased fibres
Internet

Sale of merchandise
Other

Total

2025
EUR

3813458
1551270
2884 574
926 051
1820 230
3257 269
2 364 874

16 617 726

2024
EUR

3 740 977
1523 389
3627 025
600 161
1 740 388
2392 329
1012 542
14636 811

Leased fibres
Other

Total

283 967
2330
286 297

561 468
0
561 468

Leased fibres

Total

Leased fibres
Leased lines

Total

Leased lines

Total

Leased lines

Total

Leased lines

Total

PRODUCTS, MERCHANDISE AND 2025 2024
SERVICES EUR EUR
Leased lines 3870118 3740 977
Outsourcing 1551270 1523389
Stand-alone projects 2 884 574 3627 025
Leased fibres 1247 613 1230 289
Internet 1820 230 1 740 388
Sale of merchandise 3257 269 2392 329
Other 2 367 204 1012 542
Total 16 998 278 15 266 939

H. INFORMATION ON OFF-BALANCE SHEET ASSETS
AND OFF-BALANCE SHEET LIABILITIES

1. Contingent liabilities

Many parts of Slovak tax legislation remain untested and there is uncertainty about the interpretation that the tax
authorities may apply in a number of areas. The effect of this uncertainty cannot be quantified and will only be resolved
as legislative precedents are set or when the official interpretations of the authorities are available. The Company s
management is not aware of any circumstances that would result in significant expense.

2. Leasehold property

The Company leases (operating lease) 39 personal cars at acquisition cost of EUR 1,002,173 including VAT. Personal
cars are leased for a period of 48-60 months. Annual leasing costs are EUR 186,224.

The Company leases part of the administrative premises (1,459.31 m?2) from a third party. The lease contract is
signed for undefined period with notice period of 3 months. Annual leasing costs are EUR 120,723.

l. I.INFORMATION ON EVENTS OCCURING BETWEEN
THE BALANCE SHEET DATE AND THE DATE OF
PREPARATION OF FINANCIAL STATEMENTS

Following 31 December 2025, some events have occurred that would have a material impact on the fair view of the
financial statements. The shareholder of Vychodoslovenska energetika Holding a.s. changed its business name on
1 January 2026. The new business hame of the shareholder is E.SK Centrum sluZieb, s. r. o.

J. INFORMATION ON THE ACCOUNTING ENTITY'S
TRANSACTIONS WITH RELATED PARTIES

The Company carried out the following transactions with related parties concluded during the accounting period
(Vychodoslovenska energetika Holding a.s., Stredoslovenska energetika Holding a.s., Zapadoslovenska energetika, a.s.,
Slovenské elektrarne, a.s., Transpetrol, a.s. and other):
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Transactions with other related parties Transactions with key management personnel
The Company carried out the following transactions with other related parties: Key management personnel are persons having authority and responsibility for planning, directing, and controlling
the activities of the accounting entity, directly or indirectly, including each executive director or director of the given
31/12/2025 31/12/2024 accounting entity. The average number of key management personnel was 4 in 2025 and 3 in 2024.

EUR EUR

Purchase of telecommunication services 4720 215 3136 329 . . .
Remuneration paid and commitments related to key management personnel (presented under personnel expenses
in the Income Statement) are as follows:
Total purchases 4720 215 3136 329
2025 2024
EUR EUR
31/ tﬁ/ R2025 3y I1£%J/|?2024 Wages and other short-term employee benefits 464 296 588 147
Sale of telecommunication services 6 611 401 6 048 208 Supplementary pension insurance 11 467 14 784
Sale of goods 2445 733 1601 364 Total 475 763 602 931

Total income 9 057 134 7 649 572

No other significant payments or benefits have been made or granted to key management personnel.

31/12/2025 31/12/2024 K. INFORMATION ON PAYMENTS AND BENEFITS

TO MEMBERS OF THE ACCOUNTING ENTITY"S
STATUTORY BODIES, SUPERVISORY BODIES, AND

OTHER BODIES

Gross payments to members of the Company‘s statutory bodies for their activities for the Company during the accounting
period amounted to EUR 19,275 (2024: EUR 19,598), and gross payments to the supervisory bodies of the Company
amounted to EUR 29,875 (2024: EUR 30,571).

Total assets 3481623 4 299 799

31/12/2025 31/12/2024
EUR EUR

Trade liabilities 273 027 123635

In 2025, no loans, guarantees or other security were issued to the members of the statutory bodies or the members of
Total liabilities 273 027 123 635 the supervisory bodies; there were no financial or other resources used for private purposes and claimed by members
(2024: none).
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L. INFORMATION ON MOVEMENTS OF EQUITY

The movements of equity during the accounting period are presented in the table below: The movements of equity during the accounting period are presented in the table below:

BALANCE AS AT BALANCE AS AT

BALANCE AS AT
INCREASES DECREASES | TRANSFERS 31/12/2024

1/1/2025

BALANCE AS AT

INCREASES DECREASES TRANSFERS 31/12/2025

EUR EUR EUR

1/1/2024

Share capital

Change in share capital

Receivables related to subscribed equity

Share premium

Other capital funds

Legal reserve funds

Legal reserve fund (non-distributable fund)

Reserve fund for own shares and own ownership interests
Other funds created from profit

Statutory funds

Other funds created from profit

Differences from revaluation

Differences from revaluation of assets and liabilities

Investment revaluation differences

Differences from revaluation in the event of
a merger, amalgamation into a separate accounting
entity or demerger

Net profit/loss of previous years
Retained earnings from previous years

Accumulated losses from previous years

Net profit/loss for the accounting period

Total

On 2 June 2025, the General meeting decided on the payment of dividends in the amount of EUR 497,071. These

dividends were paid in 2025.

EUR
2191 200

0

438 240

438 240

0

1000 000

1 000 000

0

497 071

4126 511

293 573

293 573

497 071

497 071

EUR
2191 200

438 240

438 240

0

0

1000 000

1 000 000

0

293 573

3923013

Share capital

Change in share capital

Receivables related to subscribed equity

Share premium

Other capital funds

Legal reserve funds

Legal reserve fund (non-distributable fund)

Reserve fund for own shares and own ownership interests
Other funds created from profit

Statutory funds

Other funds created from profit

Differences from revaluation

Differences from revaluation of assets and liabilities
Investment revaluation differences

Differences from revaluation in the event of a merger,
amalgamation into a separate accounting entity or demerger

Net profit/loss of previous years
Retained earnings from previous years

Accumulated losses from previous years

Net profit/loss for the accounting period

Total

EUR

2191 200

0

0

0

438 240

438 240

0

1000 000

1000 000

0

406 959

4 036 399

EUR EUR EUR
0 o
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 (1}
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
497 071 406 959
497 071 406 959

EUR

2 191 200

(1}
438 240
438 240

0

1000 000
1000 000

0

497 071

4126 511
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Cash flows from operations

M. CASH FLOW STATEMENT FOR THE YEAR

Net profit (before inte d it of i |
ENDED 31 DECEMBER 2025 o oot o, nd e of xcptons
size or incidence)
Adjustments for non-monetary transactions:
Depreciation of property, plant and equipment and amortization
of r?on{:urrent in’?can’?gibli; gssets P 762870 6831965
Cash flow from operating activities
Cash generated from operations 2789 558 1887 335 Value adjustment to receivables 2828 2828
Interest paid 0 0 Value adjustment to inventory 0 0
st Eashved) 0 0 Value adjustment to property, plant and equipment 0 0
Tax paid 334068 472 791 Value adjustment to non-current financial assets 0 0
Cash flow before items of exceptional size or incident 2 455 490 1714 544 tnredlized exchangs rate [osses 493 1326
Proceeds relating to items of exceptional size or income 0 0 izl e i -185 1331
Net cash inflow from operating activities 2455 490 FIEETRITS -6601 -60 704
Gain on sale of non-current assets 2 2
Cash flows from investing activities Income from non-current financial assets 0 0
Purchase of non-current assets 986 350 789096 Difference between the acknowledged value of a contribution o 0
in kind and the carrying value of the asset
Proceeds from sale of non-current assets
Prepaid expenses/accrued income (optical fibre) 439 012 30 289
Purchase of investments
Accrued expenses/deferred income (optical fibre) -486 301 706 446
Dividends received
Operating profit before working capital changes 1162 827 2018 122
Net cash (outflow) from investing activities 789 096
- Changes in working capital:
Decrease (increase) in trade and other receivables 528 977 -2 007 953
Cash flow from financing activities
Decrease in inventory -414 245 58 963
Dividends paid -497 070 -406 959
(Decrease) increase in liabilities 1511 998 1818 203
Repayment of non-current liabilities 0 0
Cash generated from operations 2 789 557 1887 335
Repayment of received loans 0 0
Net cash (outflow) from financing activities -497 070 Cash
Cash is defined as cash on hand, equivalents of cash on hand, cash in current accounts in banks or branches of foreign
banks, overdraft facility, and part of the balance of the cash in transit account tied to the transfer between the current
Net (decrease) in cash and cash equivalents 972072 518 489 account and petty cash or between two bank accounts.
Cash and cash equivalents at the beginning of year 1051 627 533138
Cash equivalents
T G I e L B D CRE D C o gresa 1051 627 Cash equivalents are defined as current financial assets that are readily convertible to a known amount of cash,

which, as at the balance sheet date, do not entail the risk that their value will change considerably during the next
three months, for example, term deposits in bank accounts with a maximum of a three-month notice, liquid securities
held for trading, and priority shares acquired by the accounting entity, which are due within three months of the
balance sheet date.
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