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MATADOR Automotive Vrable, a.s.

1. VZNIK A VYVOJ
SPOLOCNOSTI

Po odpredaji gumarenskej divizie akcionari vyjadrili svoj ciel' na-
dalej rozvijat automobilové odvetvie spolocnosti. PocCiatky tejto
divizie siahaju do roku 2004. To bol rok, kedy Skupina MATADOR
investovala do rozvoja portfélia v stvislosti so sériovou vyrobou
pre automobilovy priemysel. Prvé vyrobné zavody pod znackou
MATADOR Automotive boli zaloZzené vo Vrabloch a v Nitre. V ro-
ku 2005 sme oficidlne spustili sériovd vyrobu strukturdlnych kom-
ponentov pre nasich klientov na Slovensku a v zahranici. V kratkom
obdobi desiatich rokov nasa automobilova divizia ziskala reSpekt
a dbveru medzi najrenomovanejsimi automobilovymi vyrobcami.
V sucasnosti je MATADOR Automotive Vrable najvac¢sim sloven-
skym prvostupnovym dodavatelom. Rozsirenie divizie pokracovalo
dalej v rokoch 2010 a 2013, kedy sme otvorili pobocky MATA-
DOR Automotive v Liberci, v Ceskej republike a v Niznom Novgo-
rode, v Rusku. Rok 2013 bol vyznamnym momentom pre celd
spolocnost. Ziskali sme nominaciu na novy model AUDI Q7, pré-
miového SUV, ktory obsahoval mnoho hlinikovych Casti, a tym sa
lisil od naSich Standardnych projektov. Pre tento projekt sme museli
rapidne rozsirit svoje technologické know-how v oblasti lisovania
a spajania hlinika. V kratkom ¢asovom obdobi sa nam podarilo
vybudovat komplexné znalosti z oblasti spracovania hlinika, ako aj
pripravu spajanych hlinikovych zostav pomocou SPR nitovania.
V sucasnosti nas zavod vo Vrabloch patri medzi jeden z najlepsie
technologicky vybavenych vyrobnych tovarni v stredoeurépskom
a vychodoeurépskom regione.

Na to, aby sme nasim zakaznikom dokazali ponukat kompletny
balik sluzieb, neustdle tvrdo pracujeme na rozvoji nasich tech-
nologickych schopnosti ako aj obnove strojového parku. V su-
Casnej dobe na lisovanie vyuzivame viac ako 60 lisov s lisovacou
silou v rozmedzi od 25 do 2500 ton. V nasom portfdliu sa taktiez
nachadzaju automatizované vyrobné linky, povrchova uprava
kataforézou ardzne nastroje merania kvality ako je napriklad
3D meranie. Struktira nasich vyrobkov zahfiia $trukturéine
lisované diely, komplexné zostavy, ako su sedacCkové systémy,
dverové systémy, vystuhy, podblatniky, streSné systémy, stredo-
vé konzoly, prieéne, &i pozdizne nosniky, nosniky pristrojovych
dosiek alebo zostavy C a D stipikov. Rok 2016 patril k vyznam-
nym milnikom automobilovej divizie, pretoze sme dalej rozsi-
rovali vyrobny zavod v Nitre. Toto rozSirenie ma vyznamny vplyv
na nasu spolo¢nost. Jedna sa o prvy vyrobny zéavod v nasom
portféliu postaveny v Standarde ,INDUSTRY 4.0".

Koncom roka 2017 do firmy vstdpil zahrani¢ny strategicky in-
vestor, portugalskd firma Sodecia, ktord svojim celosvetovym
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posobenim umozni spolo¢nosti ziskat dalSie kontakty ku klt-
¢ovym zéakaznikom, inou optikou sa pozriet na optimalizaciou
vyrobnych procesov a spolo¢nymi synergiami docielit lepsiu
ekonomicku vykonnost podniku.

V prvej polovici roku 2020 MATADOR Automotive obstarala 100%
podiel novej spolo¢nosti Sodecia Automotive Oelsnitz GmbH so
sidlom v Oelsnitz v Nemecku. Neskér na zaklade rozhodnutia
vedenia bola zrealizovana zmena nazvu a sidla spolo¢nosti.
Aktudlny nazov spolocnosti je Sodecia Automotive Saarlouis
GmbH so sidlom v Saarlouis v Nemecku. Vyzva v podobe nove;j
investicie pre spolo¢nost znamena zaclenenie sa priamo do ne-
meckého trhu vyroby komponentov do automobilov.

Na zaklade Zmluvy o prevode obchodného podielu doslo dna
15. decembra 2022 k odpredaju obchodného podielu v spoloc-
nosti MATADOR Automotive CR, s.r.o., nadobtdatelom sa sta-
la spolocnost SODECIA Automotive Europe GmbH so sidlom
v Attendorn, Spolkova republika Nemecko. Odpredaj sa uskutoc-
nil v ramci skupiny Sodecia.

Dna 25. marca 2022 M.I.L. MATINVESTMENTS LIMITED preda-
la spolo¢nosti SODECIA Automotive International, S.A. akcie vo
vyske 40,24% a tym sa skupina Sodecia stala 99,38 %-nym vlast-
nikom spolo¢nosti MATADOR Automotive Vrable, a.s.

V priebehu rokov sa nam podarilo vyrabat diely pre Siroku skalu
automobilovych gigantov, akymi su Volkswagen, Audi, Por-
sche, Skoda, Suzuki, Jaguar Land Rover a mnoho dalSich. Vyvi-
nuli sme s nimi Uzke vztahy, ktoré st zaloZené na spolahlivosti,
profesionalite a vysokej kvalite nasich vyrobkov. Vdaka tomu
sme si ziskali ich déveru a patrime k prvej volbe medzi lokalnymi
dodavatelmi.
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ESTABLISHMENT AND 1.
DEVELOPMENT OF THE COMPANY

Following the divestment of the rubber division, the sharehold-
ers expressed their objective to further develop the Company’s
automotive sector. The origins of this division date back to 2004.
That was the year when the MATADOR Group invested in devel-
opment of its portfolio in connection with series production for
the automotive industry. The first production plants under the
MATADOR Automotive brand were established in Vrable and Ni-
tra. In 2005, we officially started mass production of structural
components for our clients in Slovakia and abroad. In a short
period of ten years, our automotive division has gained respect
and trust among the most renowned automotive manufacturers.
Today, MATADOR Automotive Vrable is the largest Slovak first-
tier supplier. Expansion of the division continued further in 2010
and 2013, when we opened MATADOR Automotive branches in
Liberec, Czech Republic and Nizhny Novgorod, Russia. The year
2013 was a significant moment for the entire Company. We
received a nomination for the new AUDI Q7, a premium SUV
that featured many aluminium parts and thus differed from our
standard projects. For this project, we had to rapidly expand our
technological know-how in aluminium extrusion and bonding. In
a short period of time, we were able to build up a comprehensive
knowledge of aluminium processing as well as the preparation
of bonded aluminium assemblies using SPR riveting. Today, our
plant in Vrable is one of the best technologically equipped pro-
duction plants in the Central and Eastern European region.

In order to be able to offer our customers a complete package
of services, we are constantly working hard to develop our tech-
nological capabilities as well as to renew our machinery. We
currently use more than 60 stamping machines with the press-
ing forces ranging from 25 to 2500 tonnes. Our portfolio also
includes automated production lines, surface treatment by cat-
aphoresis and various quality measurement tools such as 3D
measurement. The structure of our products includes structural
moulded parts, complex assemblies such as seat systems, door
systems, stiffeners, sub-frames, roof systems, centre brackets,
cross or longitudinal beams, dashboard beams or C and D pil-
lar assemblies. The year 2016 was one of the significant mile-
stones for the Automotive Division as we further expanded the
production plant in Nitra. This expansion has had a significant
impact on our Company. This is the first production plant in our
portfolio built to the ,INDUSTRY 4.0" standard.

At the end of 2017, a foreign strategic investor, the Portuguese
company Sodecia, entered the Company, which with its global

presence will enable the Company to gain additional contacts
to key customers, to look at the optimization of production pro-
cesses through a different lens and to achieve better economic
performance of the Company through joint synergies.

In the first half of 2020, MATADOR Automotive acquired 100%

of the shares of the new company Sodecia Automotive Oelsnitz
GmbH, based in Oelsnitz, Germany. Later, based on a manage-
ment decision, a change of name and registered office was im-
plemented. The current name of the company is Sodecia Auto-
motive Saarlouis GmbH with its registered office in Saarlouis,
Germany. A challenge in the form of a new investment for the
Company means its integration directly into the German auto-
motive components market.

On 15 December 2022, on the basis of the Share Transfer Agree-
ment, the shareholding in MATADOR Automotive CR, s.r.o. was
divested and the acquirer was SODECIA Automotive Europe
GmbH with its registered office in Attendorn, Federal Republic of
Germany. The divestment took place within the Sodecia Group.

On 25 March 2022, the company M.L.L. MATINVESTMENTS
LIMITED sold to SODECIA Automotive International, S.A. shares
amounting to 40.24% and thus the Sodecia Group became
99.38% owner of MATADOR Automotive Vrable, a.s.

Over the years, we have managed to produce parts for a wide
range of automotive giants such as Volkswagen, Audi, Porsche,
Skoda, Suzuki, Jaguar Land Rover and many others. We have de-
veloped close relationships with them based on reliability, pro-
fessionalism and high quality of our products. As a result, we
have earned their trust and are one of the first choice among
local suppliers.
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2. PRIHOVOR GENERALNEHO

RIADITELA

Vazené damy, vazeni pani,
obchodni partneri, kolegyne
a kolegovia,

rok 2025 potvrdil, Ze auto-
mobilovy priemysel vstupil
do obdobia trvalej volatility,
rastucich nakladov a zasad-
nej transformacie konku-
ren¢ného prostredia.

Uspech v tomto prostredi je
podmieneny rychlostou roz-
hodovania, technologickou
pripravenostou a schopnostou efektivne riadit zdroje.

Vyvoj trhu bol vyrazne ovplyvneny nestabilnou politickou situa-
ciou vo vychodnej Eurdpe a vo svete, ktora negativne zasahovala
dodavatel'ské retazce a zvySovala tlak na ceny vstupov. Stcasne
sa prehlboval konkurenény tlak, najma zo strany ¢inskych vyrob-
cov v segmente elektromobility, ktori menia doterajsSie pravidla
trhu v Eurépe.

Rast cien energii a zvysené financné naklady v désledku vyvoja
urokovych sadzieb mali priamy dopad na nasu nakladovu struk-
tdru a rentabilitu projektov. V reakcii na tieto faktory sme dosled-
ne riadili naklady, optimalizovali investicie a posilnili kontrolu
cash-flow.

Rok 2025 bol zaroven obdobim realizacie klu¢ovych projekto-
vych milnikov. Postupne sme spustili strategické projekty Audi
Q7 a Porsche Cayenne, ¢im sme potvrdili nasu schopnost zvla-
dat technologicky narocné programy a zabezpedit ich stabilny
nabeh.

Vyznamnym obchodnym uspechom bolo uzatvorenie komerc-
nej dohody so spolo¢nostou Audi na zvysenie vyrobnych obje-
mov drziakov palubnych dosiek v zavode v Nitre. Tato dohoda
posiliuje nase dlhodobé partnerstvo a vytvara predpoklady pre
stabilné vyuzitie vyrobnych kapacit v nasledujucom obdobi.

Zaroven sa nam podarilo ziskat nového zakaznika v prémiovom
segmente - spolo¢nost AMG, ¢o potvrdzuje konkurencieschop-
nost nasich technolégii a kvalitu nasich procesov.

Kld¢ovou investiciou roka bolo uvedenie novej hotformingovej
linky v Nitre do prevadzky. Tato investicia rozsiruje nase techno-
logické moznosti a zvySuje podiel produktov s vy§Sou pridanou
hodnotou. Sucasne vSak zvySuje naroky na riadenie kvality, pro-
cesnu stabilitu a odbornu pripravenost zamestnancov.

Dlhodoba konkurencieschopnost spoloc¢nosti je priamo zavisla
od miery automatizacie a digitalizacie vyroby. Rasttce naklady
na pracovnu silu a jej obmedzena dostupnost robia z tychto ob-
lasti strategicku prioritu, nie volitelnd iniciativu.

V priebehu roka sme preto pokracovali v systematickej optima-
lizacii vyrobnych procesov, zvySovani produktivity a znizovani
zavislosti na manualnej praci. Sibezne sme investovali do roz-
voja kl'tiCovych zamestnancoy, ktori st nevyhnutni pre zvladnutie
technologicky naro¢nych projektov.

Aj napriek narocnému externému prostrediu sa nam podarilo
zabezpecit stabilitu vyroby a flexibilne reagovat na meniace sa
podmienky trhu. Skdsenosti z uplynulého obdobia potvrdzuju, ze
rozhodujucimi faktormi Uspechu su disciplina v riadeni, rychlost
reakcie a dosledna orientacia na efektivitu.

Nasou ambiciou do dalSieho obdobia je posilnit poziciu techno-
logicky vyspelého a spolahlivého partnera, zvysit Uroven auto-
matizacie a pripravit spoloc¢nost na dalsiu fazu transformacie
automobilového priemyslu.

Na zaver mi dovolte podakovat vSetkym zamestnancom, ob-
chodnym partnerom a zastupcom odborovych organizacii za ich
pracovné nasadenie a pristup, ktoré boli kl'i¢ové pre zvladnutie
vyziev roka 2025.

S Uctou a vdakou,

/" Ing. Martin Balaz
Generdlny riaditel

Clen predstavenstva spolonosti
MATADOR Automotive Vréble,a.s.
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GENERAL MANAGER 2.

Ladies and gentlemen, dear
business partners, and col-
leagues,

The year 2025 confirmed
that the automotive indus-
try has entered a period of
sustained volatility, rising
costs, and a fundamental
transformation of the com-
petitive environment.

Success in this environ-
ment depends on the speed
of decision-making, technological readiness, and the ability to
manage resources effectively.

Market development was significantly influenced by the unstable
political situation in Eastern Europe and around the world, which
negatively impacted supply chains and increased pressure on
input prices. At the same time, competitive pressure intensified,
particularly from Chinese manufacturers in the electromobility
segment, who are changing the existing market rules in Europe.

Rising energy prices and increased financial costs due to inter-
est rate developments had a direct impact on our cost structure
and project profitability. In response to these factors, we rigor-
ously managed costs, optimized investments, and strengthened
cash flow control.

The year 2025 was also a period marked by the achievement
of key project milestones. We gradually launched the strategic
Audi Q7 and Porsche Cayenne projects, thereby confirming our
ability to manage technologically demanding programs and en-
sure their smooth ramp-up.

A significant business success was the conclusion of a com-
mercial agreement with Audi to increase production volumes of
dashboard holders at the Nitra plant. This agreement strength-
ens our long-term partnership and creates the conditions for
stable utilization of production capacity in the coming period.

At the same time, we succeeded in acquiring a new customer in the
premium segment - the company AMG, which confirms the com-
petitiveness of our technologies and the quality of our processes.

SPEECH

The key investment of the year was commissioning of a new
hot-forming line in Nitra. This investment expands our techno-
logical capabilities and increases the share of higher-value-add-
ed products. At the same time, however, it raises demands on
quality management, process stability, and employee expertise.

The Company’s long-term competitiveness is directly dependent
on the degree of automation and digitization of production. Ris-
ing labour costs and limited labour availability make these areas
a strategic priority, not an optional initiative.

Throughout the year, we therefore continued to systematically
optimize our production processes, increase productivity, and
reduce our reliance on manual labour. At the same time, we in-
vested in the development of key employees who are essential
for managing technologically demanding projects.

Despite the challenging external environment, we managed to
ensure production stability and respond flexibly to changing
market conditions. Experience from the past period confirms
that the decisive factors for success are discipline in manage-
ment, speed of response, and a consistent focus on efficiency.

Our ambition for the coming period is to strengthen our position
as a technologically advanced and reliable partner, increase the
level of automation, and prepare the Company for the next phase
of the automotive industry’s transformation.

In closing, | would like to thank all employees, business partners,
and representatives of labour union organisations for their hard
work and dedication, which were essential to overcoming the
challenges of 2025.

With respect and gratitude,

Ing. Martin Balaz
General manager

Member of the Board of Directors
of MATADOR Automotive Vrable,a.s.
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3. HODNOTY SPOLOCNOSTI

(poslanie, vizia, zakladné hodnoty a strategické ciele)

V GLOBALNOM PROSTREDI, PRI RESPEKTOVANI Tvorime pridand hodnotu pre vés.
KULTURNEJ DIVERZITY, GARANTUJEME DARI SA NAM VYTVARAT A PREZENTOVAT
KOLEKTIVNE A INDIVIDUALNE USPOKOJENIE INOVATIVNE RIESENIA PRE NASICH ZAKAZNIKOV.

PROSTREDNICTVOM NEUSTALEHO UPLATNOVANIA

By ) . NASE TRI TECHNOLOGICKE CENTRA
NASICH ZASAD A HODNOT.

V ATTENDORNE V NEMECKU, HANNOVERI
V NEMECKU A VO VRABLOCH NA SLOVENSKU
POSKYTUJU KOMPLEXNE SLUZBY
V KOLABORATIVNOM INZINIERINGU.

Hodnoty spolocnosti a skupiny su:
MAJME VASEN PRE EXCELENTNOST ... NEMAME RADI BYROKRATICKE POSTUPY

MAJME JASNE PODNIKATELSKE MYSLENIE ZALOZENE NA FAKTOCH A REALITE A MALI BY SME BYT SCHOPNI
TENTO POHLAD JEDNODUCHYM SPOSOBOM KOMUNIKOVAT TiMU

BUDME KREATiIVNI A MAJME OTVORENU MYSEL PRE NOVE MYSLIENKY A BUDME VZDY PRIPRAVENI
IMPLEMENTOVAT NAJLEPSIE POSTUPY

ZIME A DYCHAJME KVALITOU, POKRACUJME V NEUSTALOM ZLEPSOVANI
RIADME NAKLADY A ZMENU RYCHLO, ABY SME VZDY ZiSKALI KONKURENCNU VYHODU
BUDME VZDY MOTIVOVANI A K DISPOZicCll, CO ZARUCUJE FLEXIBILITU, KTORU ZAKAZNICI OCENUJU

DOVERUJME SAMI SEBE, KED BUDEME ANGAZOVAT VSETKYCH KOLEGOV A SPRAVAT SA AJ MY TAK, VZDY
PREKONAME VSETKY VYZVY

BUDME MIMORIADNE DYNAMICKi A MAJME KAPACITU PRENASAT TENTO SENTIMENT NA VSETKYCH
OSTATNYCH KOLEGOV

VIDME ZMENU AKO PRILEZITOST A NIKDY NIE AKO HROZBU
VNIMAJME A MANAZUJME FIRMU AKO SVOJE VLASTNE PODNIKANIE A NIE LEN AKO ZAMESTNANIE
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COMPANY VALUES 3.

(Mission, Vision, Core Values and Strategic Objectives)

IN A GLOBAL ENVIRONMENT, WHILE RESPECTING We create added value for you
CULTURAL DIVERSITY, WE GUARANTEE COLLECTIVE WE THRIVE ON CREATING AND PRESENTING
AND INDIVIDUAL SATISFACTION THROUGH THE INNOVATIVE SOLUTIONS FOR OUR CUSTOMERS.
CONSTANT APPLICATION OF OUR PRINCIPLES AND OUR THREE TECHNOLOGICAL CENTRES IN
VALUES. ATTENDORN AND HANNOVER IN GERMANY AND IN

VRABLE IN SLOVAKIA, PROVIDE COMPREHENSIVE
SERVICES IN COLLABORATIVE ENGINEERING.

The values of the Company and the Group are the following:
PASSION FOR EXCELLENCE ... WE DON'T LIKE BUREAUCRATIC PROCEDURES

A CLEAR BUSINESS MINDSET BASED ON FACTS AND REALITY. WE SHOULD BE ABLE TO COMMUNICATE THIS
VIEW TO THE TEAM IN A SIMPLE WAY

BE CREATIVE AND HAVE AN OPEN MIND TO NEW IDEAS AND ALWAYS BE READY TO IMPLEMENT BEST
PRACTICES

LIVE AND BREATHE QUALITY, LET'S CONTINUE IN CONTINUOUS IMPROVEMENT
MANAGE COSTS AND CHANGES QUICKLY TO GAIN A COMPETITIVE ADVANTAGE
ALWAYS BE MOTIVATED AND AVAILABLE, ENSURING THE FLEXIBILITY THAT CUSTOMERS VALUE

TRUST IN OURSELVES, WHEN WE ENGAGE ALL OUR COLLEAGUES AND BEHAVE IN THE SAME WAY, WE WILL
ALWAYS OVERCOME ANY CHALLENGES

BE EXTREMELY DYNAMIC AND HAVE THE CAPACITY TO TRANSMIT THIS SENTIMENT TO ALL OTHER
COLLEAGUES

SEE CHANGE AS AN OPPORTUNITY AND NEVER AS A THREAT
UNDERSTAND AND MANAGE THE COMPANY AS YOUR OWN BUSINESS AND NOT JUST AS A JOB

11



MATADOR Automotive Vrable, a.s. Vyrocna sprava 2025

4. ORGANY SPOLOCNOSTI
A JEJ CLENOVIA

Predstavenstvo:
Stav k 31. 12. 2025

Predseda predstavenstva Ing. Miroslav Mesaros
Podpredseda predstavenstva Ing. Michal Cierny
Clenovia predstavenstva Ing. Martin Balaz

Ing. Ivan KoSovsky
Ing. Dasa Rafaj
Ing. lvana Prochazkova (do 10. janudra 2025)

Dozorna rada:

Clenovia dozornej rady Ing. Stefan Rosina, MSc. (od 24. jala 2025)
Dusan Sulék (od 11. aprila 2025)
Ing. Miroslav Rosina, PhD (do 23. jula 2025)
Ing. Peter Lendel (do 11. aprila 2025)
Miguel Nuno de Avelar Lopes Cardoso
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BODIES OF THE COMPANY 4.
AND MEMBERS

Board of Directors:
Status as of 31 December, 2025

Chairman of the Board of Directors Ing. Miroslav Mesaros
Vice-chairman of the Board of Directors Ing. Michal Cierny
Members of the Board of Directors Ing. Martin Balaz

Ing. Ivan KoSovsky
Ing. Dasa Rafaj
Ing. Ivana Prochazkova (to 10 January 2025)

Supervisory Board:

Members of the Supervisory Board Ing. Stefan Rosina, MSc. (from 24 July 2025)
Dusan Sulék (from 11 April 2025)
Ing. Miroslav Rosina, PhD (to 23 July 2025)
Ing. Peter Lendel (to 11 April 2025)
Miguel Nuno de Avelar Lopes Cardoso
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ORGANY SPOLOCNOSTI
A JEJ CLENOVIA

Vedenie spolocnosti

Vyrocna sprava 2025

Stav k 31.12.2025

Organizacna zlozka v zahranici

Generalny riaditel spolocnosti
Personalistika a BOZP

Vyrobny riaditel BU Vrable
Vyrobny riaditel BU Nitra

Manazér informacnych technolégii
Manazér systému kvality

Financny riaditel

Komer¢ny manazér

Ing. Martin Balaz
Nikola Vargova

Ing. Marek Cernak
Ing. Marek Zlatnansky
Bc. Jaroslav Valkovic
Ing. Patrik Téth

Ing. Ivan KoSovsky
Bc. Miroslav Olach
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BODIES OF THE COMPANY
AND MEMBERS

Management of the Company
Status as of 31 December, 2025

EUN General Manager Ing. Martin Balaz

HR and Safety Nikola Vargova

Plant manager BU Vrable Ing. Marek Cernak
Plant manager BU Nitra Ing. Marek Zlatiansky
IT Manager Bc. Jaroslav Valkovi¢
Quality system manger Ing. Patrik Toéth
Competittivness Manager Ing. lvan KoSovsky
Commercial Manager Bc. Miroslav Olach

Public establishment abroad

The Company does not have any public establishment abroad.
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Vyrocna sprava 2025

ORGANY SPOLOCNOSTI

A JEJ CLENOVIA

Miroslav Mesdros sa narodil v Zlatych Moravciach a
v ramci svojho vysokoskolského Studia vyStudoval
Technickd Fakultu SPU v Nitre. Do spolo¢nosti Mata-
dor Automotive Vrable, a.s nastupil v roku 2008, kde
zastaval viacero doélezitych funkcii - veduici nakupu
nastrojov, technicky riaditel. Po prevzati spolo¢nos-
tou SODECIA v roku 2018 pracoval ako riaditel pre
produktové kompetencéné centrum (PCC). Od roku
2023 pracuje na pozicii Prezident BiW Europe a su-
Casne posobi aj ako predseda predstavenstva spo-
lo¢nosti Matador Automotive Vrable, a.s. ,SAVRA" a
Statutar vo viacerych zavodoch SODECIE.

Ing. Martin Balaz, PhD.
Rodak z Brezna, v roku 2003 absolvoval vysokoskol-
ské Studium na Materidlovo-technologickej fakulte
STU v Trnave, kde neskor posébil ako doktorand na
Katedre materidlového inzinierstva vo vyskumnom
ako aj pedagogickom procese. Svoju profesnu ces-
tu v automobilovom priemysle zacal pred 18 rokmi
vo Francuzsku, v R&D centre OEM spolocnosti, po-
krac¢oval v R&D oblasti v Belgicku a po jeho navra-
te na Slovensko presiel manazérskymi poziciami
v inzZinieringu, kvalite, projektovom manazmente
a v priamom riadeni viacerych vyrobnych zavodov
Tier1 kategorie. V roku 2020 nastupil do spolo¢nos-

ti Matador Automotive Vrable na poziciu plant manazéra, odkial
sa v roku 2022 posunul na poziciu generalneho riaditela zavodu
vo Vrabloch a od jesene 2023 pdsobi sucasne aj ako generalny

riaditel zavodu spolo¢nosti v Nitre.

Michal Cierny sa narodil v Partizdnskom. V rdmci
vysokoskolského Studia vystudoval Fakultu envi-
ronmentalnej a vyrobnej techniky TU Zvolen. Pred
prichodom do skupiny Matador pracoval 8 rokov na
manazérskych poziciach v oblasti riadenia kvality.
V ramci skupiny MATADOR p6sobil na pozicii Riadi-
tel kvality. Po fuzii so spolo¢nostou SODECIA praco-
val na pozicii Generalny riaditel / EUN zavodu Vrable
a na prechodné obdobie aj v zavode Nitra. V stcas-
nosti pésobi ako Vice president of operations East
BIW Europe a suc¢asne poésobi ako Statutar v Matador
Automotive Vrable, ale aj v spoloc¢nosti Sodecia Au-

tomotive Liberec a Sodecia Automotive Europe GmbH Attendorn.
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Ing. Miroslav Mesaros
M

iroslav Mesaros was born in Zlate Moravce and
graduated from the Technical Faculty of SPU in Ni-
tra. He joined the MATADOR company in 2008 and
held several important possitions there - Head of
Tool Purchasing, Technical Director. After being
taken over by SODECIA in 2018, he worked as the
Director of the Product Competence Center. Since
2023, he has been working as the President of BIW
Europe and since 2024 he also holds the position
of Chairman of the Board of Directors of MATADOR
Automotive Vrable.a.s. ,SAVRA" and he is also a
Statutory Manager in several SODECIA plants.

Ing. Martin Balaz, PhD.
Born in Brezno, graduated in 2003 on the Faculty
of Material Science and Technology STU in Trnava,
later acting in the Department of Materials Science
in the research and pedagogic processes over PhD
study. He started his professional journey in the
automotive industry 18 years ago in the OEM R&D
center in France, continued in R&D sector in Bel-
gium. After his return to Slovakia he went through
several managerial positions in engineering, quali-
ty, project management and in the direct leading of
several plants of the Tier1 category. He has joined
Matador Automotive Vrable in 2020 as a plant man-

ager, in 2022 he has been appointed by general manager posi-
tion for the plant in Vrable and since the end of 2023 he has also
scaled up responsibility as the general manager for both plants

of company, located in Vrable and Nitra.

v &y

Michal Cierny was born in Partizanske. As part of his
university studies, he graduated from the Faculty of En-
vironmental and Production Technology at TU Zvolen.
Before joining the Matador Group, he worked for 8 years
in management positions in the field of quality manage-
ment. Within the MATADOR group, he held the position
of Quality Director. After the joint venue with SODECIA,
he worked in the position of General Director / EUN of
the Vrable plant and for a transitional period also at the
Nitra plant. He currently works as the Vice president for
East BIW Europe operations and works as a statutory of-
ficer in Matador Automotive Vrable, but also in Sodecia

Automotive Liberec and Sodecia Automotive Europe GmbH Attendorn.
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Ing. Ivan KoSovsky

AND MEMBERS

Ing. Ivan Kosovsky

Narodil sa v Leviciach a vystudoval Fakultu ekono-
miky a manazmentu SPU v Nitre, Studijny program
Kvantitativne metddy v ekonémii. Do spolocCnosti
Matador Sodecia nastupil v roku 2018 na poziciu
Veduci controllingu. V predchadzajucich zamestna-
niach posobil tiez na réznych finanénych pozicidch
v sektore IT, v sektore FMCG, v oblasti vyroby zdra-
votnickych zariadeni ako aj v automotive sektore.
0d roku 2019 pracuje na pozicii Competitiveness
manazéra. Sucastou predstavenstva spolo¢nos-
ti Matador Automotive Vréble, a.s. sa stal v roku
2023. 0Od zaciatku roka 2024 pdsobi na pozicii Competitiveness
manazéra aj pre zavod Nitra.

He was born in Levice. He graduated from the Fac-
ulty of Economics and Management of SPU in Nitra,
study program Quantitative Methods in Economics.
He joined Matador Sodecia in 2018 in the position of
Head of Controlling. In the change of employment,
they also worked in various financial positions in the
IT sector, in the FMCG sector, in the field of medical
equipment production as well as in the automotive
sector. Since 2019, he has been working in the posi-
tions of Competitiveness manager. of the board of
directors of Matador Automotive Vrable, a.s. became
in 2023. From the beginning of 2024, he works in the position of
competitiveness manager for the Nitra plant as well.

VysStudovala medzindrodny manazment na Fakulte
ekonomiky a manazmentu SPU v Nitre na Slovenskuy,
nasledne absolvovala vymenny program na Hum-
boldtovej univerzite v Berline, Nemecko. Ziskala Dip-
lom v uctovnictve a obchode prostrednictvom ACCA
(Association of Chartered Certified Accountants). 8
rokov viedla timy financii, U¢tovnictva a kontrolingu v
nemeckej priemyselnej vyrobnej spolocnosti s 2000
zamestnancami. Zastdvala poziciu CFO v spolo¢nos-
ti poskytujicej zdielané sluzby v Nitre a v predajnej
spolo¢nosti v Budapesti, kde zodpovedala za riadenie
financii, U¢tovnictva, rozpoctoy, auditov a dohliadala na implementa-
ciu SAP 4HANA modul FI/CO. V roku 2022 nastupila na poziciu Com-
petitiveness manazérky v spolocnosti MATADOR Automotive Vrable,
a.s. v zdvode Nitra, kde bola zodpovedna za finanéné riadenie tohto
zavodu. Od roku 2024 pdsobi ako finanéna manazérka v spolo¢nosti
MATADOR Automotive Vrable, a.s., kde sa zameriava na optimaliza-
ciu finanénych procesov a rozvoj finan¢nej stratégie spolo¢nosti.

Ing. Ivana Prochazkova

Ivana Prochdazkova sa narodila v Bratislave. V ramci
vysokoskolského Studia vyStudovala Fakultu hos-
podarskej informatiky na Ekonomickej univerzite v
Bratislave. Pred prichodom do skupiny Sodecia pra-
covala 10 rokov na manazérskych poziciach v ob-
lasti financii. Do Sodecie nastupila na poziciu Com-
petitivness Managera v Nitre. Po roku v spolo¢nosti
bola povysena a doteraz pésobi ako Vice president
of finance BIW Europe a suéasne posobi ako Sta-
tutdr v Matador Automotive Vrable, v spolo¢nosti
Sodecia Automotive Liberec, v spolo¢nosti Sodecia
Automotive Europe GmbH, v spolo¢nosti Sodecia Automotive
Saarlouis, v spoloénosti Sodecia Automotive Valencia a Sode-
cia Automotive F&B.

Studied International Management at the Faculty
of Economics and Management of the SPU in Nitra,
Slovakia, followed by an Exchange program at Hum-
boldt University, Berlin, Germany. Completed ACCA's
Diploma in Accounting and Business (Association
of Chartered Certified Accountants). With 8 years of
experience, led finance, accounting, and controlling
teams at a German industrial production company
with 2000 employees. Held the position of CFO at a
Shared Service Company in Nitra and Sales compa-
ny in Budapest, where responsibilities included man-
aging finance, accounting, budgets, audits, and overseeing SAP
4HANA implementation. In 2022 becomes Competitiveness Man-
ager at MATADOR Automotive Vrdble, a.s. for the Nitra plant, where
she was responsible for the plant's financial management. Since
2024, she is working as Financial Manager at MATADOR Automo-
tive Vrable, a.s., focusing on the optimization of financial processes
and the development of the company’s overall financial strategy.

Ing. lvana Prochazkova

Ivana Prochazkova was born in Bratislava. She
graduated from the Faculty of Economic Informat-
ics at the University of Economics in Bratislava. Be-
fore joining Sodecia Group, she worked for 10 years
in managerial positions in the field of finance. She
joined Sodecie as Competitivness Manager in Nitra.
After one year in the company she was promoted
and now she is Vice President of finance BIW Eu-
rope and at the same time she is a Statutory Man-
ager in Matador Automotive Vrable, Sodecia Auto-
motive Liberec, Sodecia Automotive Europe GmbH,
Sodecia Automotive Saarlouis, Sodecia Automotive Valencia
and Sodecia Automotive F&B.
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5. STRATEGICKE UKAZOVATELE

STRATEGIC INDICATORS

v tis. EUR in EUR thousand
Trzby z predaja vyrobkov, tovaru 237 247 217 624 204 951 Sales of products, goods and
a sluzieb services
HV pred zdanenim 14792 11129 9707 Profit Befor Tax
EBITDAT1) 22 589 18 749 16 481 EBITDAT)
ROE2) 16,44 % 10,67 % 7,70 % ROE2)
Pracovny kapital / Trzby3) -2,25% 213 % 0,86 % Working Capital / Sales
PH na pracovnika 448 448 46,1 AV per employee

1) VH pred zdanenim + odpisy a opravné polozky k majetku + nékladové droky; ENG: Profit Before Tax + depreciaton and amortisation + interest expense
2) VH po zdaneni / priemernd vyska vlastného imania; ENG: Profit After Tax / average equity
3) Priemerny pracovny kapital / trzby; ENG: Average working capital / sales
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UCTOVNE VYKAZY V SKRATENEJ FORME | 6.
ABBREVIATED FINANCIAL STATEMENTS

Uétovna zavierka Spoloénosti

Spolocnost zostavila Gctovnu zavierku za rok konciaci 31. decembra 2025 v sulade s Medzinarodnymi Standardmi pre financéné
vykaznictvo platnymi v Eurépskej tnii (dalej ,IFRS").

U&tovna zavierka Spolognosti za rok kongiaci 31. decembra 2025 bola zostavena ako riadna U&tovna zavierka Spolo¢nosti podla § 17

ods. 6 zakona NR SR ¢. 431/2002 Z.z. v zneni neskorsich predpisov (,Zakon o Uctovnictve”) za Gictovné obdobie od 1. januara 2025
do 31. decembra 2025.

Uctovna zavierka a vyroénd sprava Spolo&nosti st zostavené v tisicoch eur (,EUR"), pokial nie je uvedené inak.

Najblizsiu konsolidovanu Uctovnu zévierku zostavuje spolo¢nost Sodecia - Participagdes Sociais, SGPS, S.A., najvyssia materska
spolo¢nost Spoloc¢nosti. Tato konsolidovana U¢tovna zavierka je dostupna na vyziadanie v sidle spolo¢nosti

Financial Statement of the Company

The Company has prepared its financial statements for the year ending on 31 December 2025, in accordance with International
Financial Reporting Standards as adopted by the European Union (hereinafter “IFRS”).

The Financial Statements of the Company for the year ending on 31 December 2025 were prepared as ordinary financial statements
pursuant to Section 17 (6) of Act of the National Council of Slovak Republic No. 431/2002 Coll. as amended (hereinafter referred to
as “Accounting Act”) for the accounting period from 1 January 2025 to 31 December 2025.

The Financial Statements and the Annual Report of the Company are prepared in thousands of euros (“EUR”), unless stated otherwise.

Next consolidated financial statements are prepared by Sodecia - Participagdes Sociais, SGPS, S.A. the ultimate parent company of
the Company. These consolidated financial statements are available in the registered office of the Company at request.
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UCTOVNE VYKAZY V SKRATENEJ FORME
ABBREVIATED FINANCIAL STATEMENTS

6.1 Vykaz financnej pozicie k 31. decembru 2025
6.1 Statement of Financial Position as of 31 December 2025

Suvaha v tis. EUR 2024 2025 Balance Sheet in tsd. EUR
AKTIVA 164 511 170 214 ASSETS
Stale aktiva 87 581 101 631 Non-current assets
Nehmotny majetok 12 9 Non-current intangible assets
Dlhodoby hmotny majetok 54710 56 692 Non-current tangible assets
Aktiva s pravom na pouzitie 389 1771 IFRS 16 assets
Dlhodoby finanény majetok 22 328 34 828 Non-current financial assets
Po6zicky spiaznenym stranam 5290 4000 Subsidiary loans
Ostatné 4852 4331 Other
Obezny majetok 76 930 68 583 Current assets
Zasoby 27 741 19179 Non-current receivables
Po6zicky spiaznenym stranam 400 16 865 Subsidiary loans
Pohladavky z obchodného styku a iné pohl'adavky 45729 29733 Current trade receivables
Ostatné nefinancné aktiva 3021 1794 Other non - financial assets
Penazné prostriedky a penazné ekvivalenty 39 1012 Cash and cash equivalents
PASIVA 164 511 170 214 EQUITY and LIABILITIES
Vlastné imanie 78 481 85615 Equity
Zakladné imanie 20 393 20 393 Share capital
Zakonny rezervny fond a ostatné fondy 4079 4079 Capital reserves
Nerozdeleny zisk 54 009 61 143 Retained earnings
ZAVAZKY 86 030 84 599 Liabilities
Dlhodobé zavazky 4320 17778 Non-current liabilities
Uvery a pozicky 0 13634 Long term borrowings and lonas
Odlozeny danovy zavazok 2167 2224 Deferred tax liability
Ostatné 2153 1920 Other
Kratkodobé zavazky 81710 66 821 Current liabilities
Z4avazky z obchodného styku a iné zavazky 56 723 49 939 Current trade liabilities
Uvery a pozicky 20096 11177 Short term borrowings and lonas
Splatna dan z prijmov 52 0 Income tax payable
Ostatné 4839 5705 Other
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UCTOVNE VYKAZY V SKRATENEJ FORME
ABBREVIATED FINANCIAL STATEMENTS

6.2. Vykaz ziskov a strat a ostatného sthrnného vysledku za rok konciaci 31. decembra 2025
6.2. Profit and Loss Statement and Other Comprehensible Income for the year ending on 31 December 2025

OV a a R D24 U ome stateme a

Vynosy z predaja tovaru a sluzieb 217 624 204 951 Revenues from sales of goods and services
Predaj odpadového materialu 29 263 27 695 Sale of waste material
Prevadzkové vynosy/ (-) naklady Operating revenues / (-) costs
Zmeny stavu zasob hotovych vyrobkov a ne- 922 784 Changes in stocks of finished goods and work
dokoncenej vyroby in progress
Spotreba zakladného a ostatného materialu -162 950 -144 665 Consumption of raw and other material
Naklady na predany tovar -6 857 -14 314 Cost of goods sold
Sluzby -23 572 -25 380 Services
Naklady na odmenovanie zamestnancov -35750 -31 337 Employee costs
Odpisy a amortizacia -6 547 -6 207 Depreciation and amortization
Znizenie hodnoty obchodnych pohl'adavok 147 -3 264 Impairment of trade receivables
Ostatné vynosy 300 2684 Other revenues
Ostatné naklady -1 024 -963 Other costs
Prevadzkovy zisk 11 556 9 984 Operating profit
Urokové naklady -1 073 -567 Interest expenses
Urokové vynosy 684 317 Interest revenues
Ostatné finan¢né naklady -39 -27 Other financial costs
Zisk pred zdanenim 11128 9707 Earnings before taxes
Dan z prijmov -2701 -3111 Income tax

Zisk za uctovné obdobie Profit for the accounting period after tax
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UCTOVNE VYKAZY V SKRATENEJ FORME
ABBREVIATED FINANCIAL STATEMENTS

6.3. Vykaz penaznych tokov za rok konciaci 31. decembra 2025

6.3. Statement of Cash Flows for the year ending on 31 December 2025

Prehlad penaznych tokov v tis. EUR

2024
11129

2025
9708

Cash-flow in tsd. EUR
Profit before tax

Zisk pred zdanenim

Upraveny o: Adjustments:
Odpisy 6 553 6 206 Depreciation
Opravna polozka na znizenie hodnoty pohladdvok -147 3264 Net impairment loss on trade receivables
Vynosové uroky -684 -314 Interest income
Nakladové droky 1073 -103 Interest expenses
Vynosy z dotacii -156 -103 Income from subsidies
Ostatné 13 -1 656 Other
Medzisucet 17 781 17 002 Subtotal
Zmeny pracovného kapitdlu: Working capital changes:
Zasoby -4 326 8 867 Decrease (increase) in inventories
Pohladavky a ostatné nefinancné aktiva -1 084 14 879 Receivables and other non - financial assets
Z4avazky a ostatné nefinancné zavazky 8133 -5338 Liabilities and other non - financial liabilities
Penazné prostriedky z prevadzky 20 504 35410 Cash form operating activities
Prijaté daroky 684 317 Intrests recived
Prijaté dotacie 156 103 Grants received
Zaplatena dan z prijmov -4 839 -3422 Corporate income tax paid
Cisté penazné toky z prevadzkovej éinnosti 16 505 32 408 Net cash form operating activities
Vydavky na nakup dlhodobého hmotného -10 357 -7 680 Expenses for the purchase of long-term tangible
a nehmotného majetku and intangible assets
Poskytnuté dlhodobé pozicky 0 -15700 Long - term loans granted
Poskytnuté dlhodobé p6zicky - splatky 390 125 Long-term loans provided - installments
Strata z predaja dcérskej spolocnosti 0 -12 500 Investment in subsidiary
Ostatné 1 1 Other
Cisté penazné toky z investi¢nej innosti -9 966 -35754 Net cash used in investing activities
Prijmy bankovych tverov 0 14 069 Proceeds from bank loans
Splatky bankovych Gverov -4775 -5720 Repayments of bank loans
Splatky pdziciek od spriaznenych stran -400 -3 455 Repayments of borrowings from related parties
Vydavky na splacanie istiny zavazkov z prenajmu -551 -179 Repayments of lease liabilities - principal
Zaplatené uroky -1 073 -567 Interest paid
Cisté penazné toky z finanénej innosti -6 799 4148 Net cash from/(used in) financing activities
Cisty prirastok / (-) Gbytok pefiaznych prostried- -240 802 Net decrease in cash and cash equivalents
kov a penaznych ekvivalentov

Penazné prostriedky a pefiazné ekvivalenty na 279 39 Cash and cash equivalents at the beginning of
zaciatku roka the year
Penazné prostriedky a penazné ekvivalenty na konci roka 39 841 Cash and cash equivalents at the end of the year
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Rok 2025 bol pre automobilovy priemysel charakteristicky po-
kraéujucou transformdciou trhu, rasticou konkurenciou a geo-
politickou neistotou.

Automobilovi vyrobcovia zaroven prispésobuju tempo transfor-
macie vyrobnych stratégii a portfélio modelov s cielom reago-
vat na meniaci sa dopyt zakaznikov a regula¢né poziadavky v
oblasti emisii, pricom Coraz Castejsie kombinuju elektrické, hyb-
ridné a konvenc¢né rieSenia. Vyznamny vplyv na podnikatel'ské
prostredie mali tieZ pretrvavajuce napatia v globalnom obchode
a volatilita cien energii a surovin. V tomto dynamickom prostredi
sa spolo¢nost Matador Automotive Vrable sustredila na stabili-
zaciu obchodnych vztahov so zédkaznikmi, zvySovanie efektivity
vyrobnych procesov a udrzanie konkurencieschopnosti v doda-
vatel'skom retazci.

Rok 2025 bol zaroven obdobim vyraznej konkurencie medzi
vyrobcami automobilov aj medzi dodavatelmi komponentov.
Eurépski OEM vyrobcovia celili tlaku zo strany azijskych pro-
ducentov a zaroven pokracovali v investicidch do elektrifikacie
modelovych radov. Tieto zmeny sa premietli aj do spravania
dodavatel'ského retazca, ktory sa musel prispésobit vy$$im po-
Ziadavkam na flexibilitu, nakladovu efektivnost a technologické
inovacie.

Vyvoj produkcie vozidiel na Slovensku v roku 2025 zaznamenal
mierny narast na 1 007 tis. vozidiel oproti 993 tis. z roku 2024.
Stabilné vyrobné objemy zakaznikov prispeli k z nizeniu klesa-
juceho trendu trzieb z predaja vyrobkov spolocnosti, ktorého
firma v roku 2025 vyprodukovala 182 437 tis. EUR. V porovnani
s rokom 2024 predstavuje tento vyvoj pokles o 19 313 tis. EUR,
resp. 10%. oproti 11% z roku 2024. Trzby predaja vyrobkov stale
dosahuju vyssie hodnoty ako priemerné dosiahnuté hodnoty za
poslednych 5 rokov o skoro 1%, ¢o predstavuje v absolutnom vy-
jadreni 1 166 tis. EUR.

Pri planovani predajnych aktivit na rok 2026 bude rozhodujuci
najma vyvoj globalneho automobilového trhy, investicné rozhod-
nutia OEM vyrobcov, tempo transformacie smerom k elektromo-
bilite a v neposlednom rade konkurencia z Ciny. Vyznamnu tGlohu
budu zohravat aj makroekonomické faktory, predov§etkym vyvoj
cien energii, dostupnost pracovne; sily a stabilita dodavatel'skych
retazcov. Pre dodavatelov komponentov bude kli¢ové reagovat
na zmeny v modelovom portféliu zakaznikov, zvySovat flexibilitu
vyrobnych kapacit a aktivne sa zapdjat do novych projektov.

Annual report 2025

PREDAJ 7.
SALE

The year 2025 was marked by ongoing market transformation,
growing competition, and geopolitical uncertainty in the automo-
tive industry.

At the same time, automotive manufacturers are adjusting the
pace of their production strategies and model portfolios to
respond to changing customer demand and regulatory require-
ments regarding emissions, increasingly combining electric,
hybrid, and conventional solutions. Persistent tensions in global
trade and volatility in energy and raw material prices also had a
significant impact on the business environment. In this dynamic
environment, Matador Automotive Vrable focused on stabilizing
business relationships with customers, increasing the efficiency
of production processes, and maintaining competitiveness in
the supply chain.

The year 2025 was also a period of intense competition among
both automotive manufacturers and component suppliers. Eu-
ropean OEM manufacturers faced pressure from Asian manuf-
acturers while continuing to invest in the electrification of their
model ranges. These changes also affected the supply chain,
which had to adapt to higher demands for flexibility, cost-effecti-
veness, and technological innovation.

Vehicle production in Slovakia in 2025 saw a slight increase to
1 007 thousand vehicles, compared to 993 thousand in 2024.
Stable production volumes from customers helped slow down
the downward trend in sales revenue from the Company’s produ-
cts, which generated EUR 182 437 thousand in 2025. Compared
to 2024, this represents a decrease of EUR 19 313 thousand, or
10%, compared to the 11% decline in 2024. Product sales reve-
nue continues to exceed the average figures for the past 5 years
by nearly 1%, which amounts to EUR 1 166 thousand in absolute
terms.

When planning sales activities for 2026, the key factors will be
the development of the global automotive market, investment
decisions by OEMs, the pace of the transition to electromobility,
and, last but not least, competition from China. Macroeconomic
factors will also play a significant role, particularly energy price
trends, labour availability, and supply chain stability. For compo-
nent suppliers, it will be crucial to respond to changes in cus-
tomers’ model portfolios, increase the flexibility of production
capacities, and actively engage in new projects.
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Nosnymi modelmi budu aj v roku 2026 dodavky pre VW Slovakia
— model Audi Q7, Q8, pokracovanie generacie modelov Cayen-
ne, Porsche Cayenne Coupe a AUDI Q serie a ich faceliftovych
verzii. V tomto roku je naplanovany zaciatok sériovej vyroby no-
vého modelu Porsche Cayenne E4, novej generacie AUDI Q7, Q9,
Q3 v Ingolstadte, AMG C590, X591 a SKODA SK316/7. Dal§im
vyznamnym projektom, najma pre zavod Nitra, je projekt Jagu-
ar Land Rover Defender, ktorého vyroba bola Uspesne zahdjena
zaCiatkom roka 2020 a ktory tvori vyznamnu Cast obratu spo-
loCnosti. Z hladiska konsolidovanych trzieb su dolezitymi projek-
tami Kodiaq Kamiq, Scala, Fabia a Octavia pre Skoda Auto a VW
GOLF. Vel'mi vyznamnym, z pohl'adu trZieb, je tiez model Vitara a
SX4 pre zakaznika Suzuki.

Z pohl'adu budtceho vyvoja budid vyznamné aj nové projekty pri-
pravované automobilkami, vratane elektrifikovanych modelov a
modernizovanych vyrobnych platforiem. Postupny nabeh sério-
vej vyroby novych modelov bude mat priamy vplyv na objemy
vyroby a obchodné prilezitosti v dodavatel'skom retazci.

7.1. Struktira predaja po vyrobkoch
7.1. Structure of sales by product

Vyrocna sprava 2025

In 2026, the main models will continue to be deliveries for VW
Slovakia—the Audi Q7 and Q8, the next generation of the Cayen-
ne, Porsche Cayenne Coupe, and Audi Q series, and their faceli-
fted versions. This year, the start of mass production is planned
for the new Porsche Cayenne E4, the new generation of the Audi
Q7,Q9, and Q3 in Ingolstadt, the AMG C590, X591, and the Skoda
SK316/7. Another important project, especially for the Nitra ma-
nufacturing plant, is the Jaguar Land Rover Defender project, the
production of which was successfully launched at the beginning
of 2020 and which accounts for a significant part of the Compa-
ny‘s turnover. In terms of consolidated sales, the Kodiag, Kamigq,
Scala, Fabia and Octavia are important projects for Skoda Auto
and VW GOLF. The Vitara and SX4 for Suzuki are also very impor-
tant in terms of sales.

From the perspective of future developments, new projects
being prepared by automotive manufacturing centres - including
electrified models and modernized production platforms - will
also be significant. The gradual ramp-up of mass production of
new models will have a direct impact on production volumes and
business opportunities within the supply chain.

v tis. EUR 2023 2024 2025 in EUR thousands
Karoséria 206 825 184 821 166 263 Chassis
Ndaraznik 542 449 Bumper
Pristrojova doska 3483 5707 8 508 Dashboard
Predné a zadné moduly 632 1126 1216 Front / end modules
Sedacky 5366 3392 1787 Seating
StreSné systémy 9154 6 277 4213 Roof systems
Spolu 226 002 201 750 182 437 Total
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7.2. Struktira predaja po regiénoch

7.2. Structure of sales by region

Annual report 2025

PREDAJ
SALE

v tis. EUR in EUR thousands
SR 82 476 77 343 66 297 Slovakia
EU 143 529 124 407 116 140 EU
Ceska republika 17 867 17 382 17 394 Czech Republic
Nemecko 13018 9158 11209 Germany
Madarsko 31973 23418 23348 Hungary
Holandsko 9373 6 693 3687 Holland
Pol'sko 454 0 0 Poland
Rumunsko 682 0 0 Rumania
Spanielsko 393 0 0 Spain
Velka Britania 67 222 64719 57907 Great Britan
ostatné 2547 3037 2595 Other
Spolu 226 005 201 750 182 437 Total
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7.3. Prehlad vynosov a nakladov
7.3. Overview of Revenues and Expenses

Vyrocna sprava 2025

Spotreba zakladného a ostatného materialu

Raw and other material consumption

Spotreba materidlu

156 536

138 003

Material consumption

Pomocné néaklady

6414

6663

Ancillary expenses

Odpisy

23572

Sluzby Services
Njomné 1626 1669 Lease Cost
Preprava 2159 1702 Transport
Persondlny leasing 5675 4925 Employee leasing
Naklady na reklamu 9 6 Marketing expenses
Oprava a udrzba 3246 2972 Reapir and maintenance
Cestovné naklady 471 139 Traveling expenses
Informacné, poradenské a iné odborné sluzby 1798 1361 IT, advisory and other consulting services
Overenie Uctovnej zavierky 108 12 Audit of the financial statements
Skolenia 151 139 Training
Odvoz a likvidacia odpadu 326 592 Waste management
Reklamaéné sluzby 835 1023 Complaint services
Strazna sluzba 329 298 Security
Externé opracovanie vyrobkov 25 42 External work on finished goods
Spravovacie poplatky 2765 4712 Administrative fees
Transfer know-how 0 2908 Transfer of kow-how
Ostatné sluzby 4049 2880 Other Services

25380

Depreciation

Ostatné prevadzkové vynosy (-)

6 547

Odpisy hmotného majetku a aktiv s prdvom uzivania 6 532 6 203 Depreciation of property, plant and equipment and
right-of-use assets
Odpisy nehmotného majetku 15 3 Depreciation of intangible assets

6 207

Other operating income (-)

Zisk z predaja dlhodobého hmotného majetku

Income from sale of long-term tangible assets

Ostatné prevadzkové naklady

-300

Zuctovanie ostatnych dotacii do vynosov -103 -103 Use of other subsidies
Nahrady $kod od poistovni -53 -155 Damage compensation from insurance cover
Nahrady $kod od zdkaznika -20 -1 820 Damage compensation from a customer
Ostatné prevadzkové vynosy -123 -605 Other operating income

-2684

Other operating expense
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Opravné polozky k zasobam -12 -305 Provisions on inventories

Dane a poplatky 389 495 Taxes and fees

Kurzové straty — netto 7 1 Foreign exchange loss - net

Poistenie 372 366 Insurance

Ostatné prevadzkové naklady 268 406 Other operating expense
1024 963
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ZAMESTNANOST ' 8.
EMPLOYMENT

V uplynulom roku boli aktivity persondlneho oddelenia MATA-
DOR Automotive Vrable, a.s. zamerané na pokracujucu stabili-
z4aciu zamestnancoy, flexibilné prispésobenie poétu pracovnikov
aktualnym vyrobnym potrebam spolocnosti a poziadavkam kl'd-
covych zakaznikov. Dolezitou oblastou zostal aj interny a exter-
ny personalny marketing, ako aj systematické zlepSovanie pra-
covného prostredia a firemnej kultdry.

V roku 2025 sme nadviazali na aktivity z predchadzajucich ro-
kov a pokracovali sme v nabore vyrobnych pracovnikov najma
z regionu. Aj nadalej sme uzko spolupracovali s internymi za-
mestnancami prostrednictvom programu odporucania zamest-
nancov, ako aj s lokalnymi Gradmi prace (Vrable, Nitra, Zlaté
Moravce, Nové Zamky, Levice). Situacia na trhu prace si vSak aj
nadalej vyZzadovala spolupracu s personalnymi agentdrami, kto-
ré zabezpecovali pracovnikov aj mimo regiénu. V priebehu roka
sme zdaroven rozvijali zahrani¢nud spolupracu, pricom sme efek-
tivne vyuzivali moznosti zamestnavania prostrednictvom narod-
nych viz a dalSich dostupnych nastrojov.

Déraz prevadzky bol aj v roku 2025 kladeny najmé na klic¢ové
vyrobné pozicie, ako operator, zoradovac, vratane Specializo-
vanych pozicii v oblasti robotizovanych pracovisk aj na pozicie
skladnikov a technikov kvality. Pozicia operatora zoradovania na
lisoch, zvaracich a bodovacich pracoviskach zostala aj nad‘alej
kluéova.

1400~ 4339

1272

1200
459

1000 510

800

388
600 297

400

200

2023

2024

In the past year, the activities of the HR Department of MATA-
DOR Automotive Vrable, a.s. were focused on stabilization of the
current employees and their flexible supplementing and relea-
sing depending on production needs of the Company and also of
the key customers. Internal and external HR marketing remained
a key focus area, as well as systematic improvement of the work
environment and corporate culture.

In 2025, we built on the activities of previous years and continued
to recruit production workers, primarily from the region. We con-
tinued to work closely with internal employees through an em-
ployee referral program, as well as with local Offices of Labour
(Vrable, Nitra, Zlaté Moravce, Nové Zamky, Levice). However, the
situation in the labour market continued to require cooperation
with recruitment agencies, which provided workers from outside
the region as well. Throughout the year, we also expanded our
international cooperation, effectively utilizing opportunities for
hiring through national visas and other available tools.

In 2025, the focus of operations remained primarily on key pro-
duction positions, such as operators and setters, including spe-
cialized positions in robotic workstations, as well as warehouse
workers and quality technicians. The position of press, welding,
and spot-welding line operator remained key.

1162
. THP
393 Technical-operative staff
. Externi robotnici
External workers
Rezijni robotnici
349 Overhead workers

Vyrobni robotnici
Production workers

2025
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Kmenovi zamestnanci 961 a 201 externi zamestnanci, z toho:

THP 219
Externi 201
Rezijni 349
Vyrobni robotnici 393

V oblasti dualneho vzdelavania sme pokracovali v systematickej
priprave vlastnych odbornych pracovnikov v spolupraci so stred-
nymi odbornymi Skolami z regiénu Vrablov, Zlatych Moraviec a
Nitry. V dualnom vzdelavani bolo priemerne zapojenych 56 zia-
kov. V priebehu roka uspesne ukongili studium dalsi absolventi,
ktori plynule presli do pracovného pomeru na vyrobnych a tech-
nickych poziciach. V skolskom roku 2025/2026 sme prijali 12
novych ziakov v odboroch mechanik mechatronik, mechanik na-
stavovac, mechanik elektrotechnik a programator, ¢im sme po-
kracovali v posilfiovani internych kapacit najméa na oddeleniach
vyroby, udrzby a nastrojarne. Dualne vzdelavanie tak aj nadalej
predstavuje kl'G¢ovy nastroj pre zabezpecenie kvalifikovanej pra-
covnej sily.

Integracny proces pre novych zamestnancov bol v roku 2025
optimalizovany na zaklade skusenosti z predchadzajiceho ob-
dobia. Doraz bol kladeny na efektivne prepojenie teoretickej pri-
pravy s praktickym zaskolenim, ¢im sa zvysila pripravenost no-
vych zamestnancov na vykon prace a zaroven sa podporila ich
stabilizacia uz v ivodnych fdzach pracovného pomeru, najma na
vyrobnych oddeleniach (lisovia, bodoviia, KTL).

Vyznamna pozornost bola aj v roku 2025 venovana internej
komunikacii, transparentnému informovaniu o zmenach a ich
dopadoch na spolo¢nost a zamestnancov. Cielom bolo posil-
novanie dovery, timovej spoluprace a celkovej pracovnej atmo-
sféry na jednotlivych oddeleniach, ako aj zniZzovanie fluktuacie. V
oblasti odmenovania sme pokracovali v pravidelnej aktualizacii
mzdovych podmienok tak, aby reflektovali vyvoj na trhu a rast
zivotnych nakladov, ¢im sme podporili stabilitu a motivaciu za-
mestnancov.
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961 permanent employees and 201 external employees, of that:

Technical-operative staff 219
External workers 201
Overhead workers 349
Production workers 393

Within the framework of dual education, the process of systema-
tic training of own vocational specialists continued in coopera-
tion with secondary vocational schools in Vrable, Zlaté Moravce
and Nitra. An average of 56 students was enrolled in dual edu-
cation. During the year, other graduates successfully completed
their studies and seamlessly transitioned into employment in
manufacturing and technical positions. In 2025/2026 academic
year, we admitted 12 new students in the fields of mechatronics
technician, machine setter, electrical technician, and program-
mer, thereby continuing to strengthen our internal capabilities,
particularly in the production, maintenance, and tooling depart-
ments. Dual education thus continues to be a key tool for ensu-
ring a qualified workforce.

The integration process for new employees was optimized in
2025 based on experience from the previous period. Emphasis
was placed on effective combining theoretical training with prac-
tical on-the-job training, thereby increasing new employees’ rea-
diness to perform their duties while also promoting their reten-
tion in the early stages of employment, particularly in production
departments (press shop, welding shop, KTL).

In 2025, significant attention was also devoted to internal com-
munication and transparent information sharing regarding chan-
ges and their impact on the Company and employees. The goal
was to strengthen trust, teamwork, and the overall work environ-
ment in individual departments, as well as to reduce employee
turnover. In the area of compensation, we continued to regular-
ly update salary conditions to reflect market trends and rising
living costs, thereby promoting stability and motivation of the
employees.
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INVESTICIE
INVESTMENTS

9.

Na zaklade schvaleného investi¢ného planu v roku 2025 boli re-
alizované nasledovné investicie:

+ Robotizované zvaracie pracoviska pre projekt AUDI Q7/Q9
*+ Robotizované zvaracie pracovisko pre projekt AMG

+ Robotizované zvéracie pracovisko pre projekt SKODA na pre-
vadzke Nitra

+ Robotizované zvaracie pracoviska pre projekt Porsche na pre-
vadzke Nitra

* Tepelné Cerpadlo pri klimatizovanie administrativnej budovy

+ Chladiaca stanica na chladenie technolégie pre lisovanie za
tepla na prevadzke Nitra

« IT vybavenie haly pre lisovanie za tepla na prevadzke Nitra - IT
rozvod v hale, kamerovy systém, tlaCiarne stitkov, pc vybavenie

« IT zariadenia - notebooky, desktopy, monitory

+ Ostatné mensie obstarania: Laserova gravirovacie zariadenie,
priemyselny vysavac, laboratérne vybavenie

Based on the approved investment plan, the following invest-
ments were made in 2025:

* Robotic welding stations for the AUDI Q7/Q9 project
* Robotic welding station for the AMG project

* Robotic welding station for the SKODA project at the Nitra pro-
duction plant

* Robotic welding stations for the Porsche project at the Nitra
production plant

+ Heat pump for air conditioning of the office building

+ Cooling station for hot-forming technology at the Nitra produc-
tion plant

« IT equipment for the hot-forming hall at the Nitra production plant
= IT cabling in the hall, CCTV system, label printers, PC equipment

« IT equipment — laptops, desktops, monitors

« Other minor purchases: Laser engraving machine, industrial
vacuum cleaner, laboratory equipment
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10.. KVALITA
QUALITY

V spolo¢nosti MATADOR Automotive Vrable, a. s. je zavedeny
vy$si Standard systému manazérstva kvality a to podla normy
IATF 16949, ktory je uznavany vSetkymi velkymi OEM hra¢mi.
VSetky prebiehajlce procesy su vykonavané s dérazom na kvali-
tu a naplfianim stratégie nulovej chyby.

Spolocnost disponuje certifikdatmi podla normy IATF 16949
(systém manazérstva kvality), ISO 14001 (systém environmen-
talneho manazérstva) a 1ISO 45001 (systém manazérstva bez-
pecnosti a ochrany zdravia pri praci). Vysledky externych auditov
potvrdili, ze spolo&nost patri medzi firmy, ktoré spifiaji poziadav-
ky noriem systémov manazérstva a taktiez spifiaji poziadavky
zakaznikov, legislativy a vSetkych zainteresovanych stran.

Okrem toho je spolocnost certifikovana aj na TISAX (Standard
informacnej bezpecnosti), ktory pomaha zvysovat informacnu
bezpecnost a znizuje mieru kybernetického rizika.

Spolo¢nost minimalizuje rizika a negativne vplyvy, opatreniami
prispieva k ochrane svojich zamestnancov, zvysuje spokojnost
zakaznikov a inych zainteresovanych stran a neustale zlepSuje
svoje procesy vo vSetkych oblastiach.

Vyrocna sprava 2025

MATADOR Automotive Vrable, a. s. has implemented a higher
standard of quality management system according to the IATF
16949 standard, which is recognized by all major OEM players.
All ongoing processes are carried out with an emphasis on qua-
lity and fulfilling the zero-error strategy.

The Company holds certifications under IATF 16949 (quality ma-
nagement system), ISO 14001 (environmental management sys-
tem), and ISO 45001 (occupational health and safety manage-
ment system). Results of the external audits confirmed that the
Company is one of the companies that meet the requirements of
the management system standards and also meet the require-
ments of customers, legislation and all stakeholders.

In addition, the Company is certified to TISAX (information secu-
rity standard), which helps to improve information security and
reduce cyber risk.

The Company minimises risks and negative impacts, takes mea-
sures to protect its employees, increases customer satisfaction
and other involved parties and continuously improves its proces-
ses in all areas.
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ZERTIFIKAT # CERTIFICA

ESNAS
Reg. No. 153/R-006

Slovakia

CERTIFICATE

TUV SUD Slovakia s.r.o.

Certification Body for Management Systems
Accredited by SNAS
Certificate on accreditation No. R-006

certifies that

# Matador’ MATADOR Automotive Vrable, a.s.
Stani¢na 1045
SK -952 12 Vrable
1€0: 31 411 801

with manufacturing subsidiary
MATADOR AUTOMOTIVE Vrable, a.s.,
plant Nitra

Novozamocka cesta 185/A

949 05 Nitra

has established and applies
an Environmental Management System for

Production of pressed, welded, assembled and surface treatment
components for machinery and automotive industry.

An audit was performed, Report No. 0944/20/24/E/AS/R5

Proof has been furnished that the requirements
according to

EN ISO 14001:2015

are fulfilled. The certificate is valid from 2024-04-29 until 2027-04-28
Certificate Registration No. E 0944-4

Bratislava, 2024-02-22

TOV SUD Slovakia s.r.o.
Certification Body for Management Systems
Member of Group TUV SUD
Jasikova 6, 821 03 Bratislava FQ02113/1

¢ CEPTUDUKAT ¢ CERTIFICADO & CERTIFICAT

=77
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EISNAS @
Reg. No. 153/R-018

CERTIFICATE

TUV SUD Slovakia s.r.o.

Certification Body for Management Systems
Accredited by SNAS
Certificate on accreditation No. R-018

certifies that

# Matador MATADOR Automotive Vrable, a.s.
Awensii - Staniéna 1045
SK - 952 12 Vrable
1€0: 31 411 801

with manufacturing subsidiary
MATADOR AUTOMOTIVE Vrable, a.s.
plant Nitra

Novozamocka cesta 185/A

949 05 Nitra

has established and applies
an Occupational Health and Safety Management System for

Production of p d, welded, and surface tr
for inery and ive industry.

An audit was performed, Report No. 0944/20/25/B/AS/D11

Proof has been furnished that the requirements
according to

EN ISO 45001:2023

are fulfilled. The certificate is valid from 2025-03-06 until 2027-04-28
Certificate Registration No. B 10944-5

Bratislava, 2025-03-06

TUV'SUD Slovakia s.r.o.
Certification Body for Management Systems
Member of Group TUV SUD
Jasikova 6, 821 03 Bratislava F-Q019131

31



MATADOR Automotive Vrable, a.s. Vyrocna sprava 2025

KVALITA / QUALITY

CERTIFICATE

Certificate Registration No.: 12 111 43736/01 TMS / IATF Certificate No.: 0520898

The Certification Body
of TUV SUD Management Service GmbH

certifies that the organization

CERTIFICADO < CERTIFICAT

Management Service

MATADOR Automotive Vrable, a.s.
Stani¢na 1045

952 12 Vrable

Slovak Republic

(IATF USI: TN94HY)

APPENDIX OF CERTIFICATE

Certificate Registration No.: 12 111 43736/01 TMS / IATF Certificate No.: 0520898

for the scope MATADOR Automotive Vrable, a.s.
Stani¢na 1045

952 12 Vrable

Slovak Republic

(IATF USI: TN94HY)

CEPTUOUKAT &

Production of
pressed, welded, and surface
(without Product Design as per Chapter 8.3)

*
#o

has established and applies a Quality Management System.
The site is supported by the following Remote Support Location(s):

Al An audit was performed and has furnished proof
I that the requirements according to
[-52 Address Supporting functions
= IATF 16949
) o SODECIA Automotive Europe GmbH Continuous improvement; Contract review; Engineering;
First Edition 2016-10-01 - organizaén4 zlozka Finance; Human resources; Information technologies;
* Stanicna 1045 Internal audit management; Management review;
are fulfilled. 952 12 Vrable Policy making; Process design; Purchasing;
Slovak Republic Quality system management; Sales; Strategic planning;
(IATF USI: 655YTR) Supplier management

Issue date: 2024-06-03
Expiry date: 2027-06-02

Part of the certificate is an appendix.

# & CEPTU®UKAT & CERTIFICADO 4 CERTIFICAT

Sk

£
AR

Grd el

Fred Wenke
Head of Certification Body
Munich, 2025-06-12

Page 102

ZERTIFIKAT 4 CERTIFICATE

Sarvice GmbH » Zartifizierungsstelle » Ridlersrasse 57 » B0G39 Minchen » Ger
ity-check

@rd e S

Fred Wenke
Head of Certification Body
Munich, 2025-06-12

Page 20f 2

ZERTIFIKAT & CERTIFICATE

TOV 0D Management Sarvice GmbH = Zertifizierungsstelle » Ridlerstrasse 57 » B339 Minchen » Ger:
www. tuvsud com/de-certificate-validity-check
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TISAX

ENX ASSOCIATION
RESULT AVAILABLE

TISAX® ASSESSMENT

TISAX is an assessment and exchange mechanism for the information security of enterprises and
allows recognition of assessment results among the participants.

This document is valid until 02.12.2028
Matador Automotive Vrable
L2P33L
Stanicna 1045, 56, 95212, Vrable, Nitriansky kraj, Slovakia

TISAX® Assessment Scope SY3410

Scope Type: Standard Scope 2.0.1 TISAX® Assessment Objectives
The Scope comprises all processes and involved  Protection of Prototype Parts and Components
resources at the sites defined below that are Very High Availability

subject to security requirements from partners Strictly Confidential
in the automotive industry. Involved processes

and resources include collection of information,

storage of information and processing of

information.

TISAX® Assessment Information

ASSESSMENT-ID Report Issuance Date
AK3410-1 16.12.2025

This document has been issued by ENX Association and certifies that a TISAX' ssment has been conducted
and has yielded results that can be seen under the link mentioned below. TISAX® and TISAX® results are not
intended for general public and only visible for authorized TISAX® Participants.

enx.com/TISAX/tisaxassessmentresults www.enx.com
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Aj v roku 2025 vedenie spolo¢nosti zameralo svoju pozornost na
systematicky a udrzatelny rozvoj v oblasti bezpe¢nosti, ochra-
ny zdravia pri praci a ochrane zivotného prostredia. Stanovenim
dlhodobych cielov pri prechddzani vzniku pracovnych drazov
a dlhodobych cielov pri spracovani odpadov.

V roku 2025 sa pokracovalo vo vymene LED osvetlenia. Vymena
osvetlenia prebehla v nevyrobnych priestoroch/¢astiach spolo¢-
nosti. (nakladacia rampa, nabijaren, jedalen, sklad obalového
materialu...) Vymenou osvetlenia prislo k vyznamnému Setreniu
elektrickej energie/uhlikovej stopy).

Ako dalsi vyznamny krok k ochrane Zivotného prostredia v roku
2025 sa radi aj uvedenie do trvalej prevadzky MBCOV. Nova mik-
robiologicka Cistiaren odpadovych vod nam zabezpecuje dodr-
Ziavanie pozadovanych limitov a vyznamnym spdsobom prispie-
va k ochrane véd.

Setrenie uhlikovej stopy mame aj oblasti prepravy odpadov/
obalov z materialu. Pre lisovanie viacerych druhov odpadov sme
zabezpecili dostatocny pocet lisovacich kontajnerov. Lisovanim
odpadov nam klesne pocet preprav odpadov o %.

Na dosiahnutie tohto ciela z hladiska BOZP bolo vykona-
nych mnozstvo zmien hlavne v oblasti zvySenia bezpecénosti
zamestnancov pohybujucich sa vo vyrobnych priestoroch/bez-
pecnostné zrkadld, svetelna a zvukova signalizacia na expono-
vané miesta.

Stéatie pri praci a praca s bremenami je oblast v ktorej prislo
k zlepSeniu pracovného prostredia zamestnancov — aplikacia
ergonomickych podloZiek/rohozi na jednotlivé pracoviska - druh
podla povahy pracoviska a vySkovo nastavitelné stojany pod
palety.

V oblasti ochrany pred poziarmi sme medzi dlhodobé ciele zara-
dili zvySovanie poziarnej prevencie. V prvej faze sme instalovali
Elektricku poziarnu signalizaciu v spoloénych priestoroch Satni.

Tieto prevencné opatrenia ako aj neustdle zvySovanie narokov
na dodrziavanie predpisov BOZP zabezpecilo zvySovanie pove-
domia zamestnancov o bezpe¢nom spravani sa na pracovis-
kach a zniZzovani po¢tu nebezpecénych udalosti zamestnancov.

Pokracovanie kampane ,Tyzden bezpecnosti“ na zvySenie pove-
domia zamestnancov v oblasti bezpe¢nosti a ochrany zdravia pri
praci a poziarnej prevencii podla nastaveného planu aj s Ucas-
fou zamestnancov na on-line kvizoch s vyhodnotenim a ocene-
nim ucasti zamestnancov.
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ZIVOTNE PROSTREDIE A BOZP
ENVIRONMENT AND OSH

In 2025, the Company's management focused its attention on sys-
tematic and sustainable development in the areas of occupational
safety and health and environmental protection by setting long-
term goals for preventing workplace accidents and long-term goals
for waste management.

In 2025, the replacement of LED lighting continued. The lighting
was replaced in non-production areas/sections of the Company.
(loading dock, charging station, canteen, packaging material ware-
house...) Replacing the lighting resulted in significant savings in
electricity consumption and a reduced carbon footprint.

Another significant step toward environmental protection in 2025
is the launch of the microbiological wastewater treatment plant
into full-scale operation. The new microbiological wastewater treat-
ment plant ensures our compliance with required limits and contrib-
utes significantly to water protection.

We are also reducing our carbon footprint in the area of waste/
material packaging transportation. We have secured a sufficient
number of compactor containers for compressing various types of
waste. Compacting waste reduces the number of waste transports
by three-quarters.

To achieve this goal from an occupational health and safety perspec-
tive, a number of changes were implemented, primarily to enhance
the safety of employees moving through productionareas—including
safetymirrorsandvisualandaudiblewarningsignalsinhigh-riskareas.
Standing while working and handling loads is an area where the
employees’ work environment has been improved—the use of ergo-
nomic mats/rugs at individual workstations (type selected based
on the nature of the work) and height-adjustable pallet stands.

Standing at work and working with loads is the area where the
working environment of employees has been improved - applica-
tion of ergonomic mats/ matting to individual workstations - type
according to the nature of the workplace and height-adjustable pal-
let stands.

In the area of fire protection, we have included enhancing fire pre-
vention among our long-term goals. In the first phase, we installed
an electric fire alarm system in the common areas of the locker
rooms.

These preventive measures, as well as the continuous tightening of
requirements for compliance with occupational health and safety
regulations, have ensured increased employee awareness of safe
behaviour in the workplace and a reduction in the number of em-
ployee-related incidents.

We continued with the ,Safety Week" campaign to raise employee
awareness of occupational safety and health and fire prevention ac-
cording to the set plan, also with employee participation in on-line
quizzes with evaluation and recognition of employee participation.
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ZIVOTNE PROSTREDIE A BOZP
ENVIRONMENT AND OSH

Energetika Slovensko, a.s., potvrdzuje, Ze spolo¢nosti

MATADOR Automotive Vrable, a.s.

dodava pocas 1. 1. - 31. 12. 2025 elektrickl energiu vyrobenu
z obnovitelnych zdrojov na zéklade Zaruk povodu elektriny
z obnovitelnych zdrojov.

Ing. Mgr. Juraj'Bayer, PhD.
predseda predstavenstva a vykonny
riaditel Energetika Slovensko, a.s.

™ /SE V=

Energetika Slovensko, a.s., hereby confirms that it supplies

MATADOR Automotive Vrable, a.s.

with 100% electricity generated from renewable energy sources, during
January 1 - December 31, 2025, certified by guarantees of origin of
electricity generated from renewable energy sources.

Ing. Mgr. Juraj'Bayer, PhD.
Chief Executive Officer/CEO
Energetika Slovensko, a.s.

™ /SE V=
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12.. VYSKUM A VYVOJ
RESEARCH AND DEVELOPMENT

Spolocnost nevynalozila v roku 2025 Ziadne naklady na vyskum The Company did not incur any research and development ex-

a vyvoj, pretoze vyskum a vyvoj je v ramci skupiny SODECIA rie- penses in 2025, as research and development within the SODE-
Seny v ramci samostatnej organizacie SODECIA Automotive Pro- CIA Group is handled by a separate entity, SODECIA Automotive
duct Competence Center s.r.o. Product Competence Center s.r.0.
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SKUTOCNOSTI, KTORE NASTALI PO DNI, KU KTOREMU
SA ZOSTAVUJE UCTOVNA ZAVIERKA, DO DNA

Annual report 2025

ZOSTAVENIA TEJTO VYROCNEJ SPRAVY | 13.

EVENTS THAT OCCURRED AFTER THE DATE OF THE
FINANCIAL STATEMENTS AND UP TO THE DATE OF

Spolocnost sa rozhodla odkupit zostéavajlci obchodny podiel
spolocnosti DV s.r.o., ktorym sa stala 100% vlastnikom tejto spo-
lo¢nosti. Nasledne ma zamer zIUcit spolo¢nost DV s.r.o.

Dria 5.marca 2026 doslo k zéniku funkcie podpredsedu predsta-
venstva péana Ing. Michala Cierneho.

THIS ANNUAL REPORT

The Company decided to purchase the remaining shares of DV
s.r.0., thereby becoming the 100% owner of that company. It sub-
sequently intends to merge DV s.r.o.

On 5 March 2026, the position of Vice Chairman of the Board of
Directors held by Ing. Michal Cierny was terminated.
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14. SPRAVA NEZAVISLEHO
AUDITORA

Sprava nezavislého auditora

Akcionarom, dozomnej rade a predstavenstvu spoloénosti MATADOR Automotive Vrable, a.s.:

Nas nazor

Podla nasho nazoru vyjadruje Uétovna zavierka objektivne vo vdetkych vyznamnych stvislostiach finanénu situaciu
spolognosti MATADOR Automotive Vrable, a.s. (dalej len ,Spolo&nost”) k 31. decembru 2025, vysledok
hospodarenia Spolo¢nosti a pefiazné toky za rok, ktory sa k uvedenému datumu skongil, v sulade s IFRS aétovnymi
Standardmi platnymi v Europskej anii.

Co sme auditovali

Uttovna zavierka Spoloénosti obsahuije:

* Vykaz finanénej pozicie k 31. decembru 2025,

o Vykaz ziskov a strat a ostatného suhrnného vysledku za rok, ktory sa k uvedenému datumu skonéit,

» Vykaz zmien vlastného imania za rok, ktory sa k uvedenému datumu skongéil,

e Vykaz pefiaznych tokov za rok, ktory sa k uvedenému datumu skon€il,

e poznamky k uctovnej zavierke, ktoré obsahuji vyznamné informacie o (ctovnych zasadach a Gctovnych
metddach a dalSie vysvetfujluce informacie.

Vychodisko pre nas nazor

Nas audit sme uskutocnili v sulade s Medzinarodnymi auditorskymi $tandardmi. Nasa zodpovednost vyplyvajica

z tychto Standardov je dalej opisana v Casti nadej spravy Zodpovednost auditora za audit G¢tovnej zavierky.

Sme presvedceni, ze auditorské dokazy, ktoré sme ziskali, si dostato€nym a vhodnym vychodiskom pre nas nazor.

Pri h Coopers S ko, s.r.o.

Karadzitova 2, 815 32 Bratislava - mestska ¢ast’ Staré Mesto
Tel.: +421 (0) 2 59 350 111

Spolognost je zapisana v Obchodnom registri Mestského stdu Bratislava 1., oddiel: Sro, viozka &islo: 16611/B
The fin is registered in the Commercial Register of the Bratislava fll City Court, Section: Sro, Ref. No.: 16511/8
1COfhe firm's 1D No.: 35 739 347

1& DPHVAT Reg. No.: SK2020 270 021
Www.pwc.com IBAN: SK71 1100 0000 0026 2374 0004 e
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INDEPENDENT AUDITOR'S 14.
REPORT
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Independent Auditor’s Report

To the Shareholders, Supervisory Board, and Board of Directors of MATADOR Automotive Vrable, a.s.:

Our opinion

In our opinion, the financial statements present fairly, in all material respects, the financial position of MATADOR
Automotive Vrable, a.s. (the “Company”) as at 31 December 2025, and the Company's financial performance

and cash flows for the year then ended in accordance with IFRS Accounting Standards as adopted by the European
Union.

What we have audited

The Company's financial statements comprise:

« the Statement of Financial Position as at 31 December 2025;

o the Profit and Loss Statement and Other Comprehensive Income for the year then ended;
* the Statement of changes in equity for the year then ended;

e the Statement of Cash Flows for the year then ended; and

e the notes to the financial statements, comprising material accounting policy information and other explanatory

information.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities under
those standards are further described in the Auditor's responsibilities for the audit of the financial statements section
of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

PricewaterhouseCoopers Slovensko, s.r.o.
Karadzi¢ova 2, 815 32 Bratislava - mestska Cast’ Staré Mesto
Tel.: +421 (0) 2 59 350 111 \

The firm s registered in the Commerciel Register of the Bratislava Il City Court, Section: 1o, Ref. No.: 16611/8

ICO/The fim’s 1D No. 36 739 347

1€ DPHIVAT Reg. No.: SK2020 270 021 -
www.pwc.com IBAN: SK71 1100 0000 0026 2374 0004

\ Spolonost je zapisana v Obchodnom registri Mestského sdu Bratislava lil., oddiel: Sro, viozka &islo: 16611/8
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SPRAVA NEZAVISLEHO
AUDITORA

Nezavislost’

Od Spolocnosti sme nezavisli v zmysle etickych poziadaviek zakona €. 423/2015 o Statutarnom audite a o zmene a
doplneni zakona €. 431/2002 Z. z. o Gétovnictve v zneni neskorsich predpisov (dalej ,Zakon o $tatutarnom audite*),
ktoré sa vztahuju na audity G&tovnych zavierok v Slovenskej republike, ako aj v zmysle Medzinarodného etického
kédexu pre Gétovnych odbornikov (vratane Medzinarodnych §tandardov nezavislosti), ktory vydala Rada pre
medzinarodné etické Standardy G¢tovnikov v zneni schvalenom Slovenskou komorou auditorov (dalej ,Eticky kédex
auditora”). Splnili sme aj ostatné povinnosti tykajlice sa etiky v zmysle etickych poziadaviek Zakona o $tatutarnom

audite a Etického kédexu auditora.

Sprava k ostatnym informaciam vratane vyroénej spravy
Statutarny organ je zodpovedny za ostatné informacie. Ostatné informacie pozostavajl z vyroénej spravy (ale
neobsahuju Uttovnu zavierku a nasu spravu auditora k nej).

Nas nazor na G¢tovni zavierku sa nevztahuje na ostatné informacie.

V suvislosti s nasim auditom uctovnej zavierky je naSou zodpovednostou precitat si ostatné informécie a pritom
2zvazit, ¢i su tieto ostatné informacie vyznamne nekonzistentné s Uétovnou zavierkou aleboe s nagimi poznatkami
ziskanymi po€as auditu, alebo i mame iny dévod sa domnievat, Ze sii vyznamne nespravne.

Pokial ide o vyroénd spravu, posudili sme, &i obsahuje zverejnenia, ktoré vyzaduje zakon &. 431/2002 Z.z.
o uétovnictve v zneni neskorsich predpisov (dalej len ,Z&kon ¢ Uétovnictve®).

Na zaklade prac vykonanych pot¢as nasho auditu sme dospeli k nazoru, Ze:

« informécie uvedené vo vyrotnej sprave za rok, za ktory je titovna zavierka pripravend, st v stlade s Gétovnou
zavierkou, a ze

e vyrotna sprava bola vypracovana v sulade so Zakonom o uétovnictve.

Navy$e na zaklade nasich poznatkov o Spolo¢nosti a situécii v nej, ktoré sme pocas auditu ziskali, sme povinni
uviest, & sme zistili vyznamné nespravnosti vo vyrognej sprave. V tejto suvislosti neexistuju zistenia, ktoré by sme

mali uviest.

Zodpovednost' Statutarneho organu a os6b poverenych spravovanim za
uétovnu zavierku
Statutarny organ je zodpovedny za zostavenie a objektivnu prezentaciu tejto uttovnej zavierky v stlade s IFRS

Ugtovnymi Standardmi platnymi v Eurépskej unii a za internli kontrolu, ktoru $tatutarny organ povaZuje za potrebnu
pre zostavenie Gétovnej zavierky, ktord neobsahuje vyznamné nespravnosti, &i uz v dosledku podvodu alebo chyby. \

S—
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Independence

We are independent of the Company in accordance with the ethical requirements of the Act No. 423/2015 on
Statutory Audit and on the amendments and supplements to the Act on Accounting No. 431/2002, as amended
(hereafter the “Act on Statutory Audit”) that are relevant to audits of financial statements in the Slovak Republic and
the International Code of Ethics for Professional Accountants (including International Independence Standards)
issued by the International Ethics Standards Board for Accountants as adopted by the Slovak Chamber of Auditors
(Code of Ethics for Auditors). We have also fulfilled our other ethical responsibilities in accordance with the ethical

requirements of the Act on Statutory Audit and the Code of Ethics for Auditors.

Reporting on other information including the Annual Report

Management is responsible for the other information. The other information comprises the Annual Report (but does
not include the financial statements and our auditor’s report thereon).

Our opinion on the financial statements does not cover the other information.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit, or otherwise appears to be materially misstated.

With respect to the Annual Report, we considered whether the Annual Report includes the disclosures required by
the Act on Accounting No. 431/2002, as amended (hereafter the “Accounting Act’).

Based on the work undertaken in the course of our audit, in our opinion:

the information given in the Annual Report for the financial year for which the financial statements are prepared is
consistent with the financial statements; and

the Annual Report has been prepared in accordance with the Accounting Act.

In addition, in light of the knowledge and understanding of the Company and its environment obtained in the course
of the audit, we are required to report if we have identified material misstatements in the Annual Report. We have
nothing to report in this regard.

Responsibilities of management and those charged with governance for the
financial statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with
IFRS Accounting Standards as adopted by the European Union, and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from material misstatement,

whether due to fraud or error.
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SPRAVA NEZAVISLEHO
AUDITORA

Pri zostavovani Gttovnej zavierky je $tatutarny organ zodpovedny za postdenie toho, &i je Spoloénost schopna
nepretrzite pokragovat vo svojej &innosti, za zverejnenie pripadnych okolnosti stvisiacich s pokratovanim
Spolo¢nosti v ginnosti, ako aj za zostavenie uétovnej zavierky za pouzitia predpokladu pokracovania v €innosti

v dohfadnej dobe, ibaze by $tatutarny organ bud mal zamer Spolo¢nost zlikvidovat alebo ukonéit jej Sinnost, alebo

tak bude musiet urobit, pretoze realisticky ini moznost nema.

Osoby poverené spravovanim st zodpovedné za dohliadanie nad procesmi finanéného vykaznictva Spoloénosti.

Zodpovednost auditora za audit aétovnej zavierky

Na8im ciefom je ziskat primerané uistenie o tom, &i iCtovna zavierka ako celok neobsahuje vyznamné
nespravnosti, &i uz v désledku podvodu alebo chyby, a vydat spravu auditora, ktora bude obsahovat na nazor.
Primerané uistenie je uistenie vysokého stupiia, ale nie je zarukou toho, Ze audit vykonany podla Medzinarodnych
auditorskych $tandardov vzdy odhali vyznamné nespravnosti, ak také existuji. Nespravnosti mézu vzniknat

v désledku podvodu alebo chyby a za vyznamné sa povaZuju vtedy, ak by sa dalo odévodnene ocakavat, ze
jednotlivo alebo v thrne by mohli ovplyvnit ekonomické rozhodnutia pouZivatelov, uskutoénené na zaklade G&tovnej

zavierky.

Potas celého priebehu auditu uplatiiujeme odborny usudok a zachovavame profesionalny skepticizmus ako sucast

auditu podra Medzinarodnych auditorskych $tandardov. Okrem toho:

e Identifikujeme a posudzujeme rizika vyskytu vyznamnych nespravnosti v UEtovne] zavierke, &i uz v dosledku
podvodu alebo chyby, navrhujeme a uskuto¢fiujeme auditorské postupy, ktoré reaguji na tieto rizika,
a ziskavame auditorské dokazy, ktoré su dostatoéné a vhodné na to, aby tvorili vychodisko pre na$ néazor.
Riziko neodhalenia vyznamnej nespravnosti, ktora je vysledkom podvodu, je vy$$ie nez v pripade nespravnosti
spdsobenej chybou, pretoze podvod méze znamenat tajn dohodu, falSovanie, tmyselné opomenutie,

nepravdivé vyhlasenie alebo obidenie internej kontroly.

e Oboznamujeme sa s internymi kontrolami relevantnymi pre audit, aby sme mohli navrhnit auditorské postupy,
ktoré st za danych okolnosti vhodné, ale nie za G¢elom vyjadrenia ndzoru na efektivnost internych kontrol
Spolo¢nosti.

e Hodnotime vhodnost pouzitych U&tovnych zasad a Gétovnych metdd a primeranost Gétovnych odhadov a s nimi
stvisiacich zverejnenych informécii zo strany Statutarneho organu.
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In preparing the financial statements, management is responsible for assessing the Company's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic

alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting process.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with ISAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

o |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company's internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and

related disclosures made by management.

* Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Company to cease to continue as a going concern.
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e Vyhodnocujeme, &i $tatutarny organ v Ugtovnictve vhodne pouZiva predpoklad nepretrZitého pokragovania v
€innosti a na zaklade ziskanych auditorskych dékazov aj to, & existuje vyznamna neistota v stvislosti
s udalostami alebo okolnostami, ktoré by mohli vyznamne spochybnit schopnost Spolo&nosti nepretrzite
pokraCovat v €innosti. Ak dospejeme k zéveru, Ze takato vyznamna neistota existuje, sme povinni upozornit
v nadej sprave auditora na sdvisiace informacie uvedené v ugtovnej zavierke alebo, ak s tieto informacie
nedostatoné, sme povinni modifikovat na$ nazor. Nade zavery vychadzaji z auditorskych dékazov ziskanych
do datumu vydania spréavy auditora. Budice udalosti alebo okolnosti véak mézu sposobit, ze Spolognost
prestane pokratovat' v nepretrZitej innosti.

* Hodnotime celkov prezentéciu, $truktiru a obsah dctovnej zavierky, vratane informacii v nej uvedenych, ako aj
to, &i uttovna zavierka zachytéava uskutoénené transakcie a udalosti spésobom, ktory vedie k ich vernému
zobrazeniu.

S osobami poverenymi spravovanim komunikujeme okrem inych zéleZitosti planovany rozsah a &asovy
harmonogram auditu a vyznamné zistenia z auditu, vratane vyznamnych nedostatkov v internych kontrolach, ktoré
identifikujeme pocas nasho auditu.
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INDEPENDENT AUDITOR'S
REPORT

« Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that

achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.
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15.

Vyrocna sprava 2025

SPRAVA DOZORNEJ RADY A NAVRH

NA ROZDELENIE ZISKU

REPORT OF THE SUPERVISORY BOARD AND
PROPOSAL FOR PROFIT DISTRIBUTION

Dozorna rada spolo¢nosti MATADOR Automotive Vrable, a.s., so
sidlom Stani¢na 1045, 952 12 Vrable, ICO: 31 411 801, zapisanej
v Obchodnom registri Okresného sudu v Nitre, v oddiele Sa a vo
vlozke €. 8/N na svojom zasadnuti konanom dfa 26. juna 2026
prerokovala a preskumala riadnu individualnu uctovnu zavierku
spolocnosti za rok 2025 a vzala ju na vedomie.

Na zaklade preskumania riadnej individualnej Gctovnej zavierky
a stanoviska auditora, spolo¢nosti PricewaterhouseCoopers Slo-
vensko, s.r.o., so sidlom Karadzi¢ova 2, 815 32 Bratislava, ICO:
35739347, zapisanej v Obchodnom registri Mestského sudu Bra-
tislava lll, oddiel Sro, vlozka ¢. 16611/B, Cislo auditorskej licencie
SKAU ¢&. 161, ktory konstatuje, ze Uctovna zavierka spolocnosti
vyjadruje objektivne vo vSetkych vyznamnych suvislostiach fi-
nanénu situaciu spolocnosti k 31. decembru 2025 a vysledok jej
hospodarenia za rok, ktory sa k uvedenému datumu skoncil, na
zéaklade ¢oho:

Dozorna rada odporaca valnému zhromazdeniu:
1) schvalit riadnu individualnu G¢tovnu zavierku spolo¢nosti za
rok 2025.

Dozorna rada rovnako odporuca valnému zhromazdeniu:
2) schvalit navrh predstavenstva spoloc¢nosti na rozdelenie zis-
ku za rok 2025 vo vyske 6 596 079,89 EUR nasledovne:

Pridel do rezervného fondu .........ccccoeeveeeeeveeeeeeenn.. 0,00 EUR
Dividendy akcionarom ..........ccccceeeveiieiecienieeeeneen 0,00 EUR
Tantiémy Statutarnym organom .............cccceeuvenenee. 0,00 EUR

Pridel na ucéet nerozdeleného zisku
Z minulych rokov ........cccocevveieieieieenene 6 596 079,89 EUR
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The Supervisory Board of the Company MATADOR Automotive
Vrable, a.s., with registered office at Staniénd 1045, 952 12 Vra-
ble, Company ID no: 31 411 801, registered in the Commercial
Register of the District Court in Nitra, Section Sa and Insert No.
8/N, at its meeting held on 30 June 2026, discussed and exam-
ined the Company’s annual individual financial statements for
the year 2025 and took note of them.

On the basis of the review of the annual individual financial
statements and the opinion of the auditor, the company Price-
waterhouseCoopers Slovensko, s.r.o., with registered office at
Karadzicova 2, 815 32 Bratislava, company ID no: 35739347,
registered in the Commercial Register of the Municipal Court in
Bratislava lll, Section Sro, Insert No. 16611/B, auditor's license
number SKAU No. 161, who states that the financial statements
of the Company present fairly, in all material respects, the finan-
cial position of the Company as of 31 December 2025 and the
result of its operations for the year then ended, whereupon:

the Supervisory Board recommends to the General Meeting:
1) to approve the Company'’s ordinary individual financial state-
ments for the year 2025.

The Supervisory Board also recommends to the General Meeting:

2) to approve the proposal of the Company's Board of Directors
for distribution of profit for year 2025 in the amount of EUR
6 596 079,89 EUR as follows:

Contribution to the reserve fund ..........ccccceeveenen. EUR 0.00
Dividends to shareholders ..........cccoeovviiicieiciennen. EUR 0.00
Attendance fees to the statutory bodies ................ EUR 0.00

Allocation to the account of retained earnings
from previous years ..........ccoeeeeevveevenenecnnnnn. EUR 6 596 079,89
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PRIHOVOR CLENA DOZORNEJ RADY | 16.

SPEECH BY A MEMBER OF THE
SUPERVISORY BOARD

Vazené damy a pani, va-
zeni akcionari, mili kole-
govia MATADOR Automo-
tive Vrable, a.s.,

je mi ctou a potesenim, Ze
sa vam mézem prihovorit
z pozicie predsedu do-
zornej rady. SpoloCne sa
ohliadame za rokom 2025
— obdobim, ktoré bolo
pre nas i cely eurdopsky
automobilovy priemysel
skdskou odolnosti a stra-
tegickej  predvidavosti.
V prostredi definovanom
geopolitickou nestabilitou
a technologickou trans-
formaciou sme potvrdili, Ze nasa spoloc¢nost stoji na pevnych
zéakladoch.

Celkové vynosy v roku 2025 zaznamenali mierny pokles na uro-
ven 204 951 tis. EUR. Hoci tento vysledok reflektuje mierny me-
dziro¢ny pokles o 5,8 %, je dolezité pozerat sa pod povrch Cisel.
Nase trzby za vlastné vyrobky stéle prevysuju patrocny priemer
o takmer 1 %, ¢o sved¢i o zdravej kondicii nasej hlavnej podnika-
tel'skej Cinnosti.

V roku 2025 sme vygenerovali zisk pred zdanenim vo vyske
9 707 tis. EUR. Napriek naroénym trhovym podmienkam si dr-
7ime stabilni ziskovost, ktorti doplfia robustny prevadzkovy
cash-flow na drovni 32 091 tis. EUR. Tento ,finanény vankuds”
nam umoznuje nielen bezpecne dychat, ale najma investovat do
buducnosti.

Nasa vizia je neoddelitelne spojena s inovaciami. Prostrednic-
tvom Product Competence Center (PCC) vyvijame rieSenia pre
lidrov ako Audi, Porsche ¢i Jaguar Land Rover. Nase investicie
smerovali najma do rozsirovania kapacit technolégie lisovania
za tepla (Hotforming) a robotizacie v duchu Industry 4.0. Za-
roven aktivne vyuzivame synergie v ramci globalnej rodiny So-
decia, Co potvrdzuje aj nas rastuci kapitalovy podiel v dcérskej
spolocnosti SODECIA Automotive Saarlouis GmbH.

Ladies and gentlemen, dear shareholders, and dear colleagues
at MATADOR Automotive Vréble, a.s.,

it is my honour and pleasure to address you as Chairman of the
Supervisory Board. Together, we look back on 2025—a period
that tested our resilience and strategic foresight, as well as that
of the entire European automotive industry. In the environment
defined by geopolitical instability and technological transforma-
tion, we have confirmed that our Company stands on solid foun-
dations.

Total revenue in 2025 recorded a slight decline to EUR 204 951
thousand. Although this result reflects a modest year-over-year
decline of 5.8%, it is important to look beyond the surface of the
numbers. Our sales of proprietary products continue to exceed
the five-year average by nearly 1%, which attests to the healthy
condition of our core business.

In 2025, we generated a pre-tax profit in the amount of EUR 9 707
thousand. Despite challenging market conditions, we maintain
stable profitability, complemented by a robust operating cash
flow in the amount of EUR 32 091 thousand. This “financial buff-
er” allows us not only to breathe easy, but above all to invest in
the future.

Our vision is inextricably linked to innovation. Through the Prod-
uct Competence Center (PCC), we develop solutions for industry
leaders such as Audi, Porsche, and Jaguar Land Rover. Our in-
vestments have focused primarily on expanding our hot-forming
capabilities and automation in line with Industry 4.0. At the same
time, we actively leverage synergies within the global Sodecia
family, as evidenced by our growing equity stake in our subsidi-
ary SODECIA Automotive Saarlouis GmbH.

For us, responsible business practices are not just a formality.
Thanks to a new wastewater treatment plant and energy inno-
vations, we took another step toward our environmental goals
in 2025. We approach risk management with the same sense
of responsibility—creating a provision against our Russian sub-
sidiary MATADOR Automotive Rus LLC was a necessary step to
protect our balance sheet from external political situation. Our
debt ratio remains well below the market average, which gives
us the freedom to make further decisions.
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SPEECH BY A MEMBER OF THE
SUPERVISORY BOARD

Zodpovedné podnikanie pre nas nie je len povinnou jazdou.
V roku 2025 sme sa vdaka novej CistiCke odpadovych vod a
energetickym inovaciam opat o krok pribliZili k nasim environ-
mentalnym cielom. S rovnakou zodpovednostou pristupujeme
aj k riadeniu rizik — vytvorenie opravnej polozky voci ruskej po-
bocke MATADOR Automotive Rus LLC bolo nevyhnutnym kro-
kom k ochrane nasej suvahy pred vonkajsou politickou realitou.
Nasa miera zadlzenosti pritom zostava hlboko pod trhovym prie-
merom, ¢o nam déva slobodu v dalSom rozhodovani.

Na zaver mi dovolte podakovat kazdému jednému z nasich za-
mestnancov. Je to prave vasa lojalita, schopnost adaptacie a
kazdodenné nasadenie, ¢o robi zo SODECIE a MATADORU part-
nera, na ktorého sa svetovi OEM vyrobcovia m6zu spolahnut aj
v burlivych ¢asoch.

Do roku 2026 vstupujeme s ambiciou byt eSte odolnejsi a inova-
tivnejsi. Som presvedceny, ze s takymto silnym timom a jasne

definovanymi cielmi sme na vyzvy budicnosti plne pripraveni.

Dakujem vam za vasu déveru a spolupréacu.

27 -

Ing. Stefan Rosina, MSc.
Clen dozornej rady
MATADOR Automotive Vrable, a.s.
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In closing, let me thank each and every one of our employees.
It is your loyalty, adaptability, and daily dedication that make
SODECIA and MATADOR partners that global OEMs can rely on,
even in turbulent times.

We are entering 2026 with the ambition to be even more resil-
ient and innovative. | am sure that with such a strong team and
clearly defined goals, we are fully prepared for the challenges of
the future.

Thank you for your trust and cooperation.

27 -

Ing. Stefan Rosina, MSc.
member of the Supervisory Board
MATADOR Automotive Vrable, a.s.
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Medzinarodnych Standardov pre finan¢né
vykaznictvo platnych v Eurépskej Unii
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MATADOR Automotive Vrable, a.s.

Uttovné zavierka spolocnosti k 31. decembru 2025 zostavena v stlade s Medzinarodnymi $tandardmi
pre financné vykaznictvo platnymi v Europskej Unii bola dia 30 juna 2026 schvalena a autorizovana na
vydanie predstavenstvom Spoloénosti.

Ing. Ivan Kosovsky
Clen predstavenstva
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Vykaz financ¢nej pozicie
(Vetky hodnoty st uvedené v tisicoch EUR, pokial nie je uvedené inak) SK1

Poznamka k 31-12-2025 k 31-12-2024
AKTIVA
Stale aktiva
Nehmotny majetok 9 12
Dlhodoby hmotny majetok 7 56 692 54 710
Aktiva spojené s pravom na uzivanie 1771 389
Investicie v dcérskej spolo€nosti 8 34 828 22 328
Investicie v pridruzenych spolo¢nostiach 8 14 14
Ostatné investicie 8 8 8
Pohladavky z obchodného styku a iné pohladavky 11 1964 1964
Po6zicky inym spriaznenym stranam 27 4 000 5290
Ostatné nefinanéné aktiva 12 2 346 2 866
Stale aktiva spolu 101 631 87 581
Obezny majetok
Zasoby 10 19179 27 741
P6zicky dcérskej spolo¢nosti 27 16 865 -
Pohladavky z obchodného styku a iné pohladavky 11 29733 45729
Ostatné nefinan¢né aktiva 12 1794 3021
Pohladavky z dane z prijmov 171 -
P6zicky ostatnym spriaznenym stranam 27 - 400
Perazné prostriedky a pefiazné ekvivalenty 13 841 39
Obezny majetok spolu 68 583 76 930
Aktiva spolu 170 214 164 511
VLASTNE IMANIE
Z&akladné imanie - nominalna hodnota 14 20 393 20 393
Zakonny rezervny fond a ostatné fondy 4 079 4 079
Nerozdeleny zisk 61 144 54 548
Vlastné imanie spolu 85 615 79 020
ZAVAZKY
Dlhodobé zavazky
Uvery a pozicky 15 13 634 -
OdloZeny dariovy zavazok 16 2224 2167
Zavazky z déchodkovych programov 706 836
Ostatné nefinanéné zavazky 18 1214 1317
Dlhodobé zavazky spolu 17 778 4320
Kratkodobé zaviazky
Zavazky z obchodného styku a iné zavazky 17 49 939 55 406
Splatna dari z prijmov - 195
Uvery a pozicky 15 11177 20 096
Ostatné nefinancné zavazky 18 5706 5475
Kratkodobé zavazky spolu 66 821 81172
Zavazky spolu 84 599 85 492
Pasiva spolu 170 214 164 511

Poznamky na stranach 5 az 45 tvoria neoddelitelnu sucast’ tejto uctovnej zavierky.
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(VSetky hodnoty su uvedené v tisicoch EUR, pokial nie je uvedené inak) SK 2

Rok konciaci Rok konciaci

Poznamka 31-12-2025 31-12-2024

Vynosy zo zmluv so zakaznikmi 19 204 951 217 624
Vynosy z predaja odpadu z vyroby 27 695 29 263
Zmena stavu zasob hotovych vyrobkov a nedokoncene;j

vyroby 784 922
Spotreba zakladného a ostatného materialu 20 -144 665 -162 950
Naklady na predany tovar -14 314 -6 857
Sluzby 20 -25 380 -23 572
Naklady na odmeriovanie zamestnancov 21 -31 337 -35 750
Odpisy 20 -6 207 -6 547
Cista strata (-)/ zisk (+) zo znizenia hodnoty pohladavok z

obchodného styku 11 -3 264 147
Ostatné prevadzkové vynosy 20 2684 300
Ostatné prevadzkové naklady 20 -963 -1024
Prevadzkovy zisk 9 984 11 556
Urokové naklady 22 -567 -1 073
Urokové vynosy 22 317 684
Ostatné finanéné naklady 22 -27 -39
Zisk pred zdanenim 9707 11129
Dan z prijmov 23 -3 111 -2 701
Cisty zisk za rok 6 596 8 428
Ostatny suhrnny zisk - -
Celkovy suhrnny zisk 6 596 8 428

Poznamky na stranach 5 az 45 tvoria neoddelitelnu sucast tejto uctovnej zavierky.
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(VSetky hodnoty su uvedené v tisicoch EUR, pokial nie je uvedené inak) SK 4

Vykaz penaznych tokov
Rok konciaci 31. Rok kon¢éiaci 31.
Poznamka december 2025 december 2024

Zisk pred zdanenim 9708 11129
Upraveny o:

Odpisy dlhodobého nehmotného a hmotného majetku 7 6 206 6 553
Zmena stavu zavazkov z déchodkovych programov -130 46
Zmena stavu opravnej polozky k zasobam 20,10 -305 -12
Opravna polozka na znizenie hodnoty pohladavok 3 264 -147
Zisk z predaja dlhodobého majetku 20 -1 -1
Vynosové uroky 22 -317 -684
Nakladové uroky 22 567 1073
Vynosy z dotacii 20 -103 -156
Ostatné -1 888 -20
Penazné toky z prevadzky pred zmenami pracovného

kapitalu 17 002 17 781
Zmeny pracovného kapitalu:

Zasoby 10 8 867 -4 326
Pohladavvk,y z qbchodneho styku, iné pohladavky a ostatné 14 879 1084
nefinanéné aktiva 11

ng?zky z obchodného styku, iné zavazky a ostatné nefinanéné 5338 8133
zavazky 17

Penazné prostriedky z prevadzky 35410 20 504
Prijaté dotacie 103 156
Zaplatena dan z prijmov -3422 -4 839
Cisté penazné toky z prevadzkovej éinnosti 32 091 15 821

Penazné toky z investi¢nej ¢innosti
Vydavky na nakup dlhodobého hmotného a nehmotného

majetku -7 680 -10 357
Prijmy z predaja dlhodobého hmotného a nehmotného majetku 1 1
Poskytnuté dlhodobé pozicky -15700 -
Poskytnuté dlhodobé pézicky - splatky 125 390
Investicia do dcérskej spolo€nosti -12 500 -
Prijaté uroky 317 684
Cisté penazné toky z investiénej éinnosti - 35437 -9 282

Penazné toky z finanénej ¢innosti

Prijmy z Uverov a leasing 14 069 -
Vydavky na splacanie bankovych uverov -5720 -4 755
P&Zicky splatené pocas roka -3 455 -400
Vydavky na splacanie istiny zavazkov z prenajmu -179 -551
Zaplatené uroky -567 -1 073
Cisté penazné toky z finanénej éinnosti 4148 -6 779

Cisty prirastok/Gbytok pefaznych prostriedkov a

penaznych ekvivalentov 802 -240
Penazné prostriedky a pefiazné ekvivalenty na zaciatku roka 13 39 279
Penazné prostriedky a pefiazné ekvivalenty na konci roka 13 841 39

Poznamky na stranach 5 az 45 tvoria neoddelitelnu sucast tejto uctovnej zavierky.
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Tato uctovna zavierka bola pripravena v sulade s Medzinarodnymi Standardmi pre finanéné vykaznictvo
platnymi v Eurépskej unii (dalej ,IFRS®) k u¢tovnej zavierke za rok konciaci 31. decembra 2025 pre
MATADOR Automotive Vrable, a.s. (dalej ako “Spolo¢nost™).

Spolo€nost bola zaloZzena 24. aprila 1992 a do obchodného registra bola zapisana 1. maja 1992
(Obchodny register Okresného sudu Nitra, oddiel viozka Sa, viozka 8/N).

Spolo€nost bola zaloZena a ma sidlo v Slovenskej republike.

Struktra priamych akcionarov Spolo¢nosti k 31. decembru 2024 bola nasledovna:

Iny podiel na

Vyska podi(-:.-lu na zakladnom Podiel na ostatnych
imani hlasovacich polozkach VI
Spolocnik, akcionar absolutne v % pravach v % akonaZlv %
Sodecia Automotive International, S.A. 8 206 40,24% 40,24% 40,24%
SODECIA Automotive Europe GmbH 12115 59,41% 59,41% 59,41%
Ostatni akcionari 72 0,35% 0,35% 0,35%
Spolu 20 393 100% 100% 100%

Struktara priamych akcionarov Spolo¢nosti k 31. decembru 2025 bola nasledovna:

Iny podiel na

Vyska podi(-:.-lu na zakladnom Podiel na ostatnych
Imani hlasovacich polozkach VI
Spoloénik, akcionar absolutne vV % pravach v % akonaZlv %
Sodecia Automotive International, S.A. 8 206 40,24% 40,24% 40,24%
SODECIA Automotive Europe GmbH 12115 59,41% 59,41% 59,41%
Ostatni akcionari 72 0,35% 0,35% 0,35%
Spolu 20 393 100% 100% 100%

Priamou materskou spolo¢nostou Spolo¢nosti je SODECIA Automotive Europe GmbH, ktora k 31.
decembru 2025 vlastni 59,41% v spolo¢nosti MATADOR Automotive Vrable, a.s. NajvySSou materskou
spolo¢nostou Spolo¢nosti je Sodecia - Participagdes Sociais, SGPS, S.A. Kone¢nym uzivatelom vyhod
k 31. decembru 2025 je Rui de Lemos Monteiro.

V roku 2025 mala Spolo¢nost v priemere 957 zamestnancov (2024: 1 081, z toho riadiacich pracovnikov
26 (2024: 28).

Spolo¢nost nie je neobmedzene ru€iacim spolo€nikom v inych spolo¢nostiach.

Poznamky na stranach 5 az 45 tvoria neoddelitelnu sucast’ tejto uctovnej zavierky.



MATADOR Automotive Vrable, a.s. Vyroéna sprava 2025

Vykaz financnej pozicie
(VSetky hodnoty su uvedené v tisicoch EUR, pokial nie je uvedené inak) SK 6

Clenovia Predstavenstva a Dozornej rady Spoloénosti

Zlozenie predstavenstva a dozornej rady Spolo¢nosti bolo nasledovné:

Stav k 31.12.2025 Stav k 31.12.2024

Predstavenstvo:
Ing. Stefan Rosina (do 25. juna 2024)

Predseda predstavenstva Ing. Miroslav Mesaro$ Ing. Miroslav Mesaros (od 26. juna 2024)
Podpredseda predstavenstva  Ing. Michal Cierny Ing. Michal Cierny

Ing. Ivana Prochazkova (do 10. januara

2025) Ing. lvana Prochazkova

Ing. Martin Balaz Ing. Martin Balaz
; Ing. lvan KoSovsky Ing. lvan KoSovsky
Clen predstavenstva Ing. Dasa Rafaj Ing. Dasa Rafaj

Dozorna rada:
Ing. Miroslav Rosina, PhD (do 23. jula
2025)
Ing. Peter Lendel ( do 11. aprila 2025)
Ing. Stefan Rosina , MSc. (od 24. jula

2025) | Ing. Miroslav Rosina, PhD
} Du$an Sulak (od 11. aprila 2025) Ing. Peter Lendel
Clen dozornej rady Miguel Nuno de Avelar Lopes Cardoso Miguel Nuno de Avelar Lopes Cardoso

Hlavny predmet ¢innosti

Hlavnym predmetom &innosti Spolocnosti je produkcia automobilovych komponentov.

Vyrobné kapacity Spolo¢nosti sa nachadzaju na uzemi Slovenskej republiky, vo Vrabloch a v Nitre.

Sidlo a miesto podnikania Spolo¢nosti

Stani¢na 1045
952 12 Vrable
Slovenska republika

ICO: 31411801
DIC: 2020411272

Poznamky na stranach 5 az 45 tvoria neoddelitelnu sucast tejto uctovnej zavierky.
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2  Sdhrn vyznamnych uctovnych postupov

NizSie su uvedené hlavné uctovné postupy, ktoré boli pouzité pri zostaveni tejto Uctovnej zavierky.

2.1 Zakladné zasady pre zostavenie uétovnej zavierky

Slovensky zakon o u&tovnictve (zakon NR SR €. 431/2002 Z.z. v zneni neskorsich predpisov) vyZaduje,
aby niektoré spoloCnosti zostavili GCtovnu zavierku k 31. decembru 2025 podfa IFRS platnych v Eurdpske;
anii (,EU").

S.A., najvysSia materska spolo¢nost’ Spolo¢nosti. Tato konsolidovana Gctovna zavierka je dostupna na
vyziadanie v sidle spolo¢nosti.

Udtovna zavierka Spolo¢nosti za rok konciaci 31. decembra 2025 bola zostavena ako riadna uctovna
zavierka Spolocnosti podfa § 17 ods. 6 zdkona NR SR €. 431/2002 Z.z. v zneni neskorsich predpisov
(,Z&kon o udtovnictve®) za uctovné obdobie od 1. januara 2025 do 31. decembra 2025.

Tato uctovna zavierka Spolo¢nosti bola zostavena v sulade s Medzinarodnymi uétovnymi Standardmi pre
finanéné vykaznictvo platnymi v Eurépskej unii k 31. decembru 2025 na zéklade principu historickych
cien.

Uctovna zavierka bola zostavena na zaklade principu, Ze sa transakcie a dalSie skuto¢nosti vykazuju v
uctovnej zavierke v obdobi, s ktorym suvisia, za predpokladu nepretrzitého pokracovania v &innosti
Spolo¢nosti.

Zostavenie U&tovnej zavierky v sulade s IFRS platnymi v EU vyzaduje uétovné odhady a uplatnenie
usudku vedenia pri aplikacii postupov uétovania na problematické transakcie. Oblasti, ktoré su
naro¢nejSie na posudenie alebo su zlozitejSie, pripadne oblasti, v ktorych predpoklady a odhady
vyznamnym spdsobom ovplyvfiuju uétovnu zavierku, si uvedené v bode 6 poznamok.

Predstavenstvo Spolo¢nosti méZe akciondrom navrhnut zmenu ucétovnej zavierky aj po jej schvaleni na
valnom zhromazdeni akcionarov. AvSak podla § 16, odsekov 9 az 11 Z&kona o u&tovnictve, po zostaveni
a schvaleni ucétovnej zavierky nemozno otvarat uzavreté uétovné knihy. Potencidlne chyby beZného
obdobia zistené v danom obdobi sa opravia pred schvalenim uctovnej zdvierky na zverejnenie.
Vyznamné chyby z predchadzajiceho obdobia odhalené aZ v nasledujucom obdobi sa opravia v
porovnatelnych informaciach uvedenych v Uuétovnej zavierke za nasledujice obdobie. Zakon
o uctovnictve povoluje uctovnej jednotke ich opravit v u¢tovnom obdobi, ked tieto skuto€nosti zistila.

Uctovna zavierka je zostavena v tisicoch eur (,LEUR"), pokial nie je uvedené inak.
Spolo¢nost aplikuje vSetky Medzinarodné uctovné Standardy a interpretacie vydané Vyborom pre

medzinarodné Standardy pre financné vykaznictvo (International Accounting Standards Board - dalej len
.JASB") platnymi v EU, ktoré boli v platnosti a u¢inné k 31. decembru 2025.

Poznamky na stranach 5 az 45 tvoria neoddelitelnu sucast’ tejto uctovnej zavierky.
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Vydané standardy, interpretacie a novely standardov, ktoré Spolo¢nost’ aplikovala po prvykrat
v roku 2025

Novela IAS 21 Nedostatoéna vymenitelnost’ (vydana 15. augusta 2023 a uéinna pre ro€né uétovné
obdobia zaéinajuce 1. januara 2025 alebo neskér). Spolo¢nost’ posudila, Ze dany Standard nema
materialny vplyv na uctovnu zavierku.

Vydané sStandardy, interpretacie a novely Standardov, ktoré su uc€inné po 31. decembri 2025, a
ktoré Spolocénost’ predéasne neaplikovala

Novela ohladom klasifikacie a ocefiovania finanénych nastrojov — Novela IFRS 9 a IFRS 7 (vydana 30.
maja 2024 a ucinna pre rocné uctovné obdobia zacinajuce 1. januara 2026 alebo neskér). Spoloénost v
sucasnosti posudzuje vplyv dodatkov na svoju uctovnu zavierku.

Roéné vylepSenia IFRS uétovnych Standardov (vydané v juli 2024 a uc€inné od 1. januara 2026).
Spolo¢nost v sti¢asnosti posudzuje vplyv dodatkov na svoju ucétovnu zavierku.

Zmluvy naviazané na elektrinu zavisiacu od prirodnych podmienok: Novela IFRS 9 a IFRS 7 (vydana 18.
decembra 2024 a ucinné od 1. januara 2026). Spolo¢nost v suasnosti posudzuje vplyv dodatkov na
svoju uctovnu zavierku.

IFRS 18 Prezentacia a zverejiiovanie v Uc¢tovnej zavierke (vydany 9. aprila 2024 a ucinny pre ro¢né
uctovné obdobia zacinajuce 1. januara 2027 alebo neskér). Spolo¢nost v sucasnosti posudzuje vplyv
dodatkov na svoju uétovnu zavierku.

IFRS 19 Dcérske spolo€nosti bez verejnej zodpovednosti: zverejfiovanie (vydany 9. maja 2024 a ucinny
pre ro€né uctovné obdobia zalinajuce 1. janudra 2027 alebo neskér). Spolo€nost v su€asnosti posudzuje
vplyv dodatkov na svoju uétovnu zavierku.

Novela ohfadom IFRS 19 Dcérske spolo¢nosti bez verejnej zodpovednosti: Zverejnenia (vydana 21.
augusta 2025 a ucinna od 1. januara 2027). Spolo¢nost v su¢asnosti posudzuje vplyv dodatkov na svoju
uctovnu zavierku.

Novela IAS 21 Vplyv zmien vymennych kurzov: Prepocet na hyperinflaénu prezentaénd menu (vydana
13. novembra 2025 a G¢€inna od 1. januara 2027). Spolo¢nost v su€asnosti posudzuje vplyv dodatkov na
svoju uctovnu zavierku.

2.2 Financ¢né investicie

Za finan¢né investicie Spolo¢nost povazZuje dcérske spolocnosti- UCtovné jednotky, vratane
Strukturovanych subjektov, ktoré Spolo€nost ovlada, pretoZze (i) ma pravomoc riadit’ tie ich relevantné
¢innosti, ktoré vyznamnym spdsobom ovplyviuju ich vynosy, (i) ma narok, &i prava, podiefat sa na
variabilnych vynosoch zo svojej u€asti v tychto uctovnych jednotkach, a (iii) ma schopnost’ vyuzit svoj
vplyv v uvedenych uctovnych jednotkach na to, aby ovplyvnila vySku vynosov investora. Pri posudzovani
toho, i Spolo€nost ovlada inu U¢tovnu jednotku, sa berie do Uvahy existencia a vplyv materidlnych prav,
vratane materialnych potencialnych hlasovacich prav. Aby bolo pravo materialne, musi mat’ jeho drzitel
prakticki schopnost uplatfiovat ho vtedy, ked vznikne potreba prijat rozhodnutia o smerovani
relevantnych €innosti ovladanej uctovnej jednotky. Spolo&nost méze ovladat uétovnu jednotku dokonca
aj vtedy, ked v nej nevlastni vaé3inu hlasovacich prav. V takom pripade posudzuje Spolo¢nost’ vySku
svojich hlasovacich prav porovnanim s velkostou a rozptylenim podielov ostatnych drZitelov hlasovacich
prav, aby zistila, & ma de-facto kontrolu nad danym subjektom. Ochranné prava inych investorov, napr.
také, ktoré sa tykaju zasadnych zmien &innosti danej uc¢tovnej jednotky alebo ktoré sa uplatriuju iba za
vynimoc¢nych okolnosti, nebrania Spolo¢nosti, aby v tejto uctovnej jednotke uplatfiovala kontrolny vplyv.

Podiely na vlastnom imani v dcérskych spolo¢nostiach su ocenené v tejto uUctovnej zavierke
obstaravacimi cenami podla IAS 27 upravenymi o akumulované straty z pripadného znizenia hodnoty.
Takyto pripadny rozdiel z ich ocenenia sa vyjadruje prostrednictvom opravnej polozky.

Poznamky na stranach 5 az 45 tvoria neoddelitelnu sucast tejto uctovnej zavierky.
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2.3 Finanéné investicie v pridruzenych spolo¢nostiach

Pridruzené spolocnosti su vSetky subjekty, v ktorych ma Spolo¢nost podstatny (priamo alebo nepriamo),
no nie rozhodujuci vplyv, s €im je vo vSeobecnosti spojené vlastnictvo 20% az 50% hlasovacich prav.

Podiely na vlastnom imani pridruZzenych spolo¢nosti su ocenené v tejto uctovnej zavierke obstaravacimi
cenami podla IAS 27 upravenymi o pripadné zniZenie hodnoty finanénej investicie. Takyto pripadny
rozdiel z ich ocenenia sa vyjadruje prostrednictvom opravnej polozZky.

2.4 DIhodoby hmotny majetok

Dlhodoby hmotny majetok sa vykazuje v obstaravacej cene znizenej o opravky a pripadne o znizenie
hodnoty majetku. Obstaravacia cena zahffia jej nakupnu cenu a vSetky priamo priraditelné naklady v
suvislosti s dopravou majetku na miesto ur€enia a uvedenim do stavu, v ktorom je schopny prevadzky,
ktorej sposob urcil manazment.

Vydavky vynalozené na obstaranie po zaradeni majetku do uzivania su kapitalizované len v pripade, ak
je pravdepodobné, ze Spolo¢nosti budu v suvislosti s danou polozkou majetku plynat dodatoéné buduice
ekonomické uzitky a tieto vydavky mozno spolahlivo ocenit. Ostatné naklady na opravy a udrzbu sa
Uc¢tuju ako naklad v uctovnom obdobi, v ktorom boli prislusné prace vykonané. Naklady, vynaloZené za
UCelom nahradenia vac3ej Casti alebo komponentov dlhodobého hmotného majetku su aktivované
a nahradena Cast je vyradena.

Predpokladana doba Zivotnosti jednotlivych skupin majetku je nasledovna:
Doba zivotnosti v rokoch

Budovy 20-40
Stroje a zariadenia 4-20

Kone¢na rezidualna hodnota majetku predstavuje predpokladand sumu, ktord by Spolo€nost
v suCasnosti ziskala pri predaji majetku, ocCistenu o naklady na predaj majetku za predpokladu
a podmienok, Ze by bol tento majetok na konci svojej Zivotnosti. Koneéna rezidualna hodnota majetku je
nula, ak Spolo¢nost ocakava vyuzivanie majetku do konca jeho predpokladanej Zivotnosti.
K suvahovému diu sa rezidualna hodnota a predpokladana doba Zivotnosti dlhodobého majetku
prehodnocuje a ak je to potrebné, upravuje.

Ku diu, ku ktorému sa zostavuje ucCtovna zavierka, vedenie prehodnocuje, Ci nastali skutoCnosti
spbdsobujuce znizenie hodnoty dlhodobého hmotného majetku. Ak taka skutoCnost existuje, vedenie
odhadne realizovatelnu hodnotu majetku, ktora sa ur€i ako realna hodnota zniZzena o naklady na predaj
alebo UZitkova hodnota majetku, podrla toho, ktora je vyssia. Uétovna hodnota sa zniZi na realizovatelnu
hodnotu a toto zniZenie hodnoty sa vykazuje ako naklad. ZniZenie hodnoty majetku vykazané v minulych
obdobiach sa rozpusti, ak dojde k zmene odhadu pouZitého pri uréeni Uzitkovej hodnoty alebo realnej
hodnoty majetku znizenej o naklady na predaj.

Zisky alebo straty plynuce z vyradenia alebo likvidacie polozky majetku sa urcia ako rozdiel medzi
vynosom a uctovnou hodnotou majetku a su zahrnuté do vykazu ziskov a strat a ostatného suhrnného
zisku.

Poznamky na stranach 5 az 45 tvoria neoddelitelnu sucast’ tejto uctovnej zavierky.
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2.5 Znizenie hodnoty nefinanéného majetku

Spolo¢nost posudzuje odpisovany majetok pre ucely mozného znizenia hodnoty vzdy, ked okolnosti
naznacuju, Ze jeho u€tovna hodnota nemusi byt realizovatelna. Majetok, ktory nema urcitu dobu
pouzitefnosti, alebo nedokonéeny nehmotny majetok sa neodpisuje, ale sa kaZzdoro&ne testuje pre ucely
mozného zniZenia hodnoty. Investicie v dcérskych spolo&nostiach sa testuju na znizenie hodnoty vzdy,
ked existuju indikatory, Ze by mohlo déjst k zniZeniu hodnoty. Spolo€nost berie do Uvahy nasledujuce
zakladné indikatory znizenia hodnoty: uétovna hodnota investicie U¢tovnej zavierke prevysuje uctovnu
hodnotu netto aktiv dcérskej spolo¢nosti v jej uctovnej zavierke alebo dividendy prevysuju celkovy
komplexny vysledok dcérskej spolo€nosti v obdobi, kedy boli priznané.

Strata zo znizenia hodnoty majetku predstavuje rozdiel, o ktory tétovna hodnota majetku alebo uctovna
hodnota jednotky generujlicej penazné toky prevysuje ich spatne ziskatelni hodnotu.

Spatne ziskatelna hodnota predstavuje bud realnu hodnotu zniZenu o naklady na vyradenie alebo
uzitkovu hodnotu, podla toho, ktora je vysSia. Pre ucely stanovenia zniZenia hodnoty sa majetok zoskupi
do najmenSich skupin, pre ktoré existuju jednotlivo identifikovatelné penazné toky vyznamne nezavislé
od peflaznych tokov generovanych inymi majetkami alebo skupinami majetkov — ide o tzv. jednotky
generujuce penazné toky.

Spolo¢nost uréuje spatne ziskatelnt hodnotu jednotiek generujlcich penazné toky na zaklade Gzitkovej
hodnoty. Diskontované pefiazné toky sa stanovuju na zaklade rozpoctov, zvy€ajne patroénych, ktoré boli
schvalené manazmentom. Penazné toky nad ramec detailne planovaného obdobia sa stanovia na
zaklade extrapolacie, a to pouzitim primeranej miery rastu. Medzi hlavné predpoklady, na zaklade ktorych
manazment uréuje Uzitkovu hodnotu jednotiek generujucich pefiazné toky patri: oCakavany rast trzieb,
EBITDA, miera rastu pre extrapolaciu a diskontna sadzba. Pouzita diskontna sadzba zohladriuje riziko
Specifické pre prislusna jednotku generujucu penazné toky. Peflazné toky zohfadriuju predpoklady
manazmentu a su podlozené internymi aj externymi zdrojmi informacii. Predpoklady su vyznamnou
Castou kalkulacie, ¢o vedie k inherentnému riziku, Ze spatne ziskatelna hodnota bude materialne odliSna
v pripade, ak sa odhady pouzité v kalkulacii ukazu ako nespravne.

Popri testovani zniZzenia hodnoty jednotiek generujicich pefiazné toky testuje Spolo€nost aj jednotlivé
aktiva, ak sa ich u€el zmeni z aktiv drzanych a pouZivanych na aktiva drzané na predaj alebo vyradenie.
V tomto pripade sa spatne ziskatelna hodnota urCuje ako redlna hodnota zniZzena o naklady na preda;.

Straty zo zniZenia hodnoty ako aj zruSenie zniZenia hodnoty kazdého druhu nefinanéného aktiva sa
vykazuje vo vykaze ziskov a strat a ostatného suhrnného zisku na samostatnom riadku.

2.6 Zasoby

Zasoby sa vykazuju bud v obstaravacej cene alebo v Cistej realizovatelnej hodnote, podfa toho, ktora je
niz$ia. Ubytok zasob sa Gétuje v $tandardnych cenach. Obstaravacia cena materialu zahffia nakupnu
cenu a iné priame naklady. Obstaravacie ceny hotovych vyrobkov a nedokonéenej vyroby zahfnaju
naklady na suroviny, priame mzdové ainé priame naklady a prislusni vyrobna réziu (na zaklade
normalneho vyuzitia prevadzkovej kapacity). Nezahffiaji Grokové naklady. Cista realizovatelna hodnota
predstavuje odhad predajnej ceny za beznych obchodnych podmienok, zniZzenej o naklady na dokon&enie
a preda;.

Spolo¢nost na zaklade dohody s jednotlivymi zakaznikmi pre nich obstarava vyrobu nastrojov, na ktorych
nasledne realizuje vyrobu hotovych vyrobkov pre tychto zakaznikov. Vyrobu nastrojov zabezpecuje
prostrednictvom externych dodavatelov. Po dokonéeni a podpisani akceptacného protokolu prechadza
vyznamna Cast rizik a potencialnych ziskov spojenych s vlastnictvom na zédkaznika a Spolo¢nost na nich
mdze vyrabat vyhradne vyrobky pre zakaznikov, pre ktorych boli vyrobené.

O obstaravani nastrojov Spolo¢nost’ U¢tuje ako o tovare. Spoloénost &ast’ ceny za obstaravanie nastroja
podla dohody so zdkaznikom priebeZne fakturuje zakaznikom a u&tuje na ucet vynosov buducich obdobi,
nakolko k vykazaniu vynosov z predaja nastrojov dochadza aZ podpisanim akceptaéného protokolu.
Ubytok nastrojov sa uétuje v cene zistenej metddou $pecifickej identifikacie.

Poznamky na stranach 5 az 45 tvoria neoddelitelnu sucast tejto uctovnej zavierky.
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AK je obstaravacia cena, resp. ak su vlastné naklady zasob vySSie nez ich Cista realizovatefna hodnota
ku diu, ku ktorému sa zostavuje Uuctovna zavierka, vytvara sa opravna polozka k zasobam vo vyske
rozdielu medzi ich ocenenim v Uctovnictve a ich Cistou realizovatelnou hodnotou.

2.7 Ostatné nefinancné aktiva

Spolocnosti je pri ziskani nového projektu na dodavky dielov uétovany nominaény poplatok fakturovany
zakaznikom. Na zaciatku projektu na naklady buducich obdobi a ¢asovo ho rozliSuje po€as zivotnosti
projektu od zadiatku az po skoné&enie produkcie. Casové rozli$enie sa v jednotlivych rokoch Zivotnosti
projektu postupne uctuje ako znizenie vynosov z predaja vlastnych vyrobkov.

Spolo¢nost pri niektorych projektoch ziskava tiez cenové kompenzacie, napr. za zruSenie Casti
planovanej a dohodnutej produkcie alebo pri dodatoénych cenovych Upravach, ktoré klasifikuje ako
ostatné finan¢né aktivum.

2.8 Financné aktiva

Realna hodnota je cena, ktora by bola prijata pri predaji aktiva alebo zaplatena za prevod zavazku v
beznej transakcii medzi u€astnikmi trhu k datumu ocenenia. NajlepSim dékazom realnej hodnoty je cena
na aktivhom trhu. Aktivny trh je trh, v ktorom transakcie tykajuce sa aktiva alebo zavazku sa uskutoChuiju
dostatoCne Casto a v takom objeme, Ze mézu priebezne poskytovat' informacie o cenach.

Finanéné nastroje — prvotné vykazovanie. VSetky finanéné nastroje sa prvotne vykazuju v realnej
hodnote upravenej o transakéné naklady.

Finanéné aktiva — klasifikacia a nasledné oceriovanie — kategorie oceriovania. Spolo¢nost klasifikuje
finan€né aktiva len v kategdrii amortizovana hodnota. Klasifik4cia a nasledné ocenenie finanénych aktiv
zavisi od: (i) obchodného modelu Spolo¢nosti na riadenie portfélia suvisiacich aktiv a (ii) vlastnosti
penaznych tokov majetku.

Financéné aktiva — klasifikacia a nasledné oceriovanie — obchodny model. Faktory, ktoré Spolo¢nost
zvazuje pri uréovani obchodného modelu, zahffaju ucel a zloZenie portfélia a predchadzajlice skidsenosti
s tym, ako boli pefazné toky za prislusné aktiva inkasované. Obchodny model, ktory Spolo¢nost pouziva,
ma za Ucel drzat finanéné aktiva do splatnosti a zinkasovat zmluvné pefiazné toky.

Finanéné aktiva — klasifikacia a nasledné ocenenie — charakteristiky periazného toku.

Spolo€nost ma vo svojej drzbe pohladavky z obchodného styku, kratkodobé a dlhodobé pdzicky
dcérskym spolo¢nostiam a ostatnym spriaznenym stranam a peniaze a pefiazné ekvivalenty. Zmluvné
pefiazné toky tychto finanénych aktiv predstavuju splatku istiny a uroku, ktory zohladruje asovu hodnotu
penazi a preto ich Spolo¢nost oceruje v amortizovanej hodnote.

Znizenie hodnoty finanénych aktiv — opravna poloZka z o¢akavanych uverovych strat (,,ECL").
Spolo€nost aplikuje pre pohladavky z obchodného styku ainé pohfadavky zjednoduSeny pristup
povoleny podla IFRS 9, ktory vyZaduje, aby sa po prvotnom vykazani pohladavok vykazali o€akavané
Uverové straty poc€as celej Zivotnosti, tzv. lifetime expected credit losses (,celozivotné ECL") CeloZivotné
ECL su také ECL, ktoré vyplyvaju zo v8etkych mozZnych udalosti zlyhania polas oakavanej doby
Zivotnosti finanéného nastroja.

Poznamky na stranach 5 az 45 tvoria neoddelitelnu sucast’ tejto uctovnej zavierky.
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Spolo¢nost vzdy ku datumu zostavenia uctovnej zavierky posudzuje znizenie hodnoty pre skupiny finanénych
aktiv s podobnym vyhodnotenim rizika, t.j. samostatne pre jednotlivé kategorie A, B, C, D (poznamka 3.1), pre
iné pohladavky a samostatne pre pdzicky poskytnuté dcérskym spolo€nostiam a ostatnym spriaznenym
stranam. Miera oCakavaného znehodnotenia predovsetkym vychadza z poctu dni po splatnosti pre jednotlivé
kategorie finan€nych aktiv a pravdepodobnosti nesplatenia finanéného aktiva pocas celej doby Zivotnosti.
Spoloc¢nost pri jej stanoveni posudzuje primerané a podlozené informacie, ktoré su relevantné a dostupné bez
nadmernych nakladov a usilia. Takéto porovnanie zahffia kvantitativne aj kvalitativhe informacie a analyzu
vychadzajucu z predchadzajucich historickych skusenosti Spolo&nosti, ratingové ohodnotenie a oakavany
buduci vyvoj. Spoloénost pravidelne vyhodnocuje historické udaje o neuhradenych pohfadavkach za
poslednych 24 mesiacov, na zaklade ktorych vytvorila schému na tvorbu opravnej poloZky v zavislosti od
kategorie pohlfadavok a ofakavanej straty pre danu kategériu. Nakolko IFRS 9 vyZaduje pouZitie odhadov
tykajucich sa buduceho vyvoja pri odhade o&akavanych averovych strat, bol zavedeny mechanizmus na
upravu matice tvorby opravnych poloZiek k pohfadavkam vzdy ku diu zostavenia uctovnej zavierky.

Spolo¢nost predpoklada, ze uverové riziko finanéného aktiva sa vyrazne zvysilo, ak je viac ako 90 dni po
splatnosti alebo doslo k objektivnemu znehodnoteniu z iného dévodu. Spolo¢nost povazuje finanény
majetok za objektivhe znehodnoteny, ak je splnené aspon jedno z nasledujucich kritérii:

- na majetok zmluvnej strany bol vyhlaseny konkurz respektive do$lo k obdobnej udalosti, ktora
poukazuje na vyznamné finanéné tazkosti zmluvnej strany a pravdepodobnost nezaplatenia zo
strany dlznika, alebo

- doSlo k reStrukturalizacii pohlfadavok spolo€nosti za podmienok, o ktorych by spoloénost za
normalnej situacie neuvazovala, alebo

- na zaklade posudenia manazérov zodpovednych za riadenie Uverového rizika doslo k objektivnemu
znehodnoteniu finanéného aktiva a je nepravdepodobné, Zze dIznik zaplati svoje zavazky vodi
Spolo¢nosti v plnom rozsahu.

Maximalne vystavenie sa riziku pri nesplateni finanéného aktiva ku driu zostavenia Uétovnej zavierky
predstavuje jeho zostatkova uctovna hodnota vykazana v uétovnej zavierke.

ZniZenie hodnoty obchodnych pohladavok sa vykazuje na uéte opravnej poloZky k pohfadavkam. Tvorba
a rozpustenie opravnej poloZky sa vykazuje vo vykaze ziskov a strat a ostatného suhrnného zisku
v polozke ,Cisté straty zo zniZenia hodnoty obchodnych pohladavok®. Pohladavky z obchodného styku,
ktoré nemozno inkasovat, sa odpisuju z Uc¢tov opravnych poloziek k pohladavkam z obchodného styku
a vykazuiju sa vo vykaze ziskov a strat a ostatného stihrnného zisku v polozke ,Cisté straty zo zniZenia
hodnoty obchodnych pohladavok®.

Pohladavky z obchodného styku, ktoré boli odpisané a nasledne zaplatené diznikmi, sa vykazuju vo
vykaze ziskov a strat a ostatného suhrnného zisku v polozke ,Cisté straty zo znizenia hodnoty
obchodnych pohladavok®.

Financ¢né aktiva — odpis. Spolo¢nost odpise finanéné aktiva, vcelku alebo ich ¢ast, ked Spolo¢nost
vyCerpala v8etky praktické moznosti spatného ziskania prostriedkov z tychto aktiv a neexistuje Ziadne
rozumné oCakdavanie ziskania tychto prostriedkov spat.

Finanéné aktiva — oductovanie. Spolo¢nost prestane vykazovat finanéné aktiva, ked i) boli aktiva
splatené alebo pravo k pefiaznym tokom z tychto aktiv uplynulo alebo ii) Spolo&nost’ presunula prava k
penaznym tokom z finanénym aktiva na inu osobu.

2.9 Finanéné zavazky

Finan¢né zavéazky — klasifikacia. Spolo¢nost klasifikuje svoje finanéné zavazky podla IFRS 9 ako
ostatné finanéné zavazky ocefiované v amortizovanej hodnote.

Finanéné zavézky — prvotné vykazovanie. Pri prvotnom vykazani finanéného zavazku ho Spolo¢nost
ocenuje realnou hodnotou upravenou o transakéné naklady, ktoru su priamo spojené s nadobudnutim
finanéného zavazku.

Poznamky na stranach 5 az 45 tvoria neoddelitelnu sucast tejto uctovnej zavierky.
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Finanéné zdvéazky — nasledné ocenenie. Financné zavazky ocefiované v amortizovanej hodnote, sa
ocefiuju pouzitim metddy efektivnej urokovej miery.

Finanéné zavédzky — oductovanie. FinanCny zavazok (alebo jeho €ast) je z vykazu finanénej pozicie
oductovany len v tom pripade, ked zanikne, t.j. ked sa zavazok uvedeny v zmluve zrusi alebo vyprsi,
z ¢oho vyplynie zisk alebo strata vo vysledku hospodarenia.

Vymena medzi Spolo¢nostou a jej pévodnymi veritefmi dlhovych nastrojov s vyrazne odliSnymi
podmienkami, ako aj podstatné modifikdcie zmluvnych podmienok existujucich finanénych zavazkov, sa
uctuje ako zanik pévodného finanéného zavazku a vykazanie nového finanéného zavazku. Zmluvné
podmienky su podstatne odliSné, ak diskontovana suasna hodnota pefiaznych tokov podla novych
zmluvnych podmienok, vratane vSetkych zaplatenych poplatkov poniZzenych o akychkolvek prijaté
poplatky a diskontovanych s pouZitim povodnej efektivnej urokovej miery, sa minimélne o 10% liSi od
diskontovanej su€asnej hodnoty zostavajucich pefiaznych tokov z povodného finanéného zavazku. Ak je
vymena dlhovych nastrojov alebo zmena zmluvnych podmienok zauctovana ako zanik zavazku,
akékolvek vynalozené naklady alebo poplatky sa vykazuju ako suéast zisku alebo straty zo splatenia.

Ak vymena alebo modifikacia nie je zau¢tovana ako zanik, akékolvek vzniknuté naklady alebo poplatky
upravuju uctovnu hodnotu zavazku a amortizuju sa po€as zostavajuceho obdobia zmeneného zavazku.

Modifikacie zavazkov, ktoré nevedu k ich zaniku, sa Uctuju ako zmena v odhade s pouzitim kumulativnej
metédy zmeny odhadu, pricom akykolvek zisk alebo strata sa vykazuju s vplyvom na vysledok
hospodarenia, pokial ekonomicka podstata rozdielu v uétovnych hodnotach nepredstavuje kapitalovu
transakciu s vlastnikmi.

2.10 Zakladné imanie

Kmenové akcie sa klasifikuju ako vlastné imanie. Dodato¢né naklady, ktoré sa priamo vztahuji na emisiu
novych akcii, sa po odpocitani vplyvu dane z prijmov vykazuju vo vlastnom imani ako pokles prijmov
zemisie. Ciastka, oktord redlna hodnota prijatej Uhrady prevySuje nominalnu hodnotu novych
emitovanych akcii je vykazana ako emisné azio.

2.11 Dane
(i) Splatna dari z prijmov

Dan z prijmov je pre ucely uctovnej zavierky vypocitana v sulade s legislativou platnou ku driu, ku ktorému
sa zostavuje uétovna zavierka. Celkova dan z prijmu zahffia beznu dan z prijmov a odloZenu dari.

Dan z prijmov je suma, ktora sa oCakava, Ze bude zaplatena alebo vratena od dafnového uradu vzhlfadom
na danové zisky alebo straty za bezné a predchadzajiuce obdobia. Ostatné dane, iné ako dan z prijmu a
DPH, su vykazané v prevadzkovych nakladoch

ii) Odlozena dan z prijmov

Odlozena dan z prijmov sa v Uctovnej zavierke Uctuje sivahovou zavazkovou metdédou, z umorovanych
danovych strat a z do€asnych rozdielov medzi dafiovou hodnotou majetku a zavazkov a ich ucétovnou
hodnotou v uctovnej zavierke. O odlozenej dani sa neudtuje, ak sa tyka prvotného vykazania majetku
alebo zavazku v suvislosti s transakciou, ktora nie je podnikovou kombinaciou, ak v ¢ase transakcie nie
je ovplyvneny uctovny ani danovy zisk alebo strata. Odlozena dar sa vypodita pouzitim sadzby a platnych
dafiovych zakonov, resp. zakonov ktoré sa povazuju za platné k suvahovému drfiu, a u ktorych sa
ocCakava, ze budu platit v ¢ase realizacie do¢asnych rozdielov alebo umorenia danovej straty. Odlozené
danové pohladavky sa vykazuju v rozsahu, v akom je pravdepodobné, Ze bude v buducnosti generovany
zdanitelny zisk, vocCi ktorému sa budu moct do¢asné rozdiely zrealizovat'.

Odlozena dan z prijmov sa uctuje pri do€asnych rozdieloch vyplyvajucich z investicii do dcérskych a
pridruzenych spolo€nosti a spolo€nych podnikov s vynimkou pripadov, ked je naCasovanie realizacie
docasnych rozdielov kontrolované Spolo€nostou a je pravdepodobné, Ze doCasné rozdiely nebudu
realizované v dohladnej buducnosti.

Poznamky na stranach 5 az 45 tvoria neoddelitelnu sucast’ tejto uctovnej zavierky.
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Odlozené dariové pohladavky a zavazky sa vzajomne zapoditavaju v pripade, ze Spolo¢nost ma zo
zakona vymahatelné pravo zapoditat kratkodobé danové pohladavky voci kratkodobym darovym
zavazkom a za predpokladu, Ze odlozenu dan z prijmov vybera rovnaky spravca dane.

2.12 Rezervy na ostatné zavazky a naklady

Rezervy na ostatné zavazky a naklady sa tvoria, ak ma Spolo¢nost su€asné zmluvné alebo mimozmluvné
zavazky v désledku minulych udalosti, je pravdepodobné, Ze k vyrovnaniu tychto zavazkov bude
potrebné vynalozenie prostriedkov a zaroven je mozné spolahlivo odhadnut sumu zavazkov. V pripade
viacerych podobnych zavazkov sa pravdepodobnost, Ze bude potrebné vynalozit prostriedky na
vyrovnanie zavazku, stanovi na zaklade skupiny zavazkov ako celku. Rezerva sa tvori aj v pripade, ak
pravdepodobnost vynaloZenia prostriedkov na vyrovnanie jednotlivého zavazku zahrnutého v danej
skupine zavazkov, je nizka.

Ak Spolognost o€akava, Ze naklady, na ktoré je rezerva tvorena, jej budu refundované, je tato refundacia
zauctovana ako samostatné aktivum za predpokladu, Ze je prakticky ista.

Rezervy sa ocenuju v su€asnej hodnote nakladov, ktoré sa predpokladaju na vyrovnanie zavazku
pouzitim sadzby pred zdanenim, ktora odraza trhové odhady hodnoty penazi v danom ¢ase a rizika, ktoré
su pre zavazok Specifické. ZvySenie rezervy v dosledku uplynutia €asu sa vykaze ako nakladovy urok.

2.13 Ostatné nefinanéné zavazky

Ostatné nefinan¢né zavazky su vykazané vo vyske, ktora je potrebna na dodrzanie zasady vecnej a
Casovej suvislosti s u¢tovnym obdobim.

2.14 Vykazovanie vynosov

i) Vynosy zo zmlav so zédkaznikmi

Vynosy predstavuju realnu hodnotu prijatej odmeny alebo pohladavky za predaj tovarov a sluZieb v ramci
beZnej podnikatelskej Cinnosti Spolo€nosti. U¢tuju sa v hodnote, o ktorej Spoloénost’ o€akava, Zze bude
mat na nu narok vymenou za transfer kontroly nad dohodnutymi vyrobkami, tovarmi alebo sluzbami na
zdkaznika, s vynimkou sum vybranych v mene tretich stran. Vynosy sa vykazuju po odpo¢itani zliav,
vratiek a dane z pridanej hodnoty.

V sulade s IFRS 15 Vynosy zo zmlav so zd&kaznikmi, Spolo¢nost vykazuje vynosy aplikovanim
patstupriového modelu:

(1) identifikacia zmluvy so zakaznikom;

(2) identifikacia zmluvnych povinnosti na plnenie;

(3) urCenie transakénej ceny;

(4) priradenie transak&nej ceny k povinnostiam na plnenie;

(5) vykazanie vynosov, ked su spinené jednotlivé povinnosti na plnenie.

Hlavnym zdrojom vynosov Spolo¢nosti su vynosy z predaja hotovych vyrobkov (automobilovych
komponentov), vyroby nastrojov, predaja Srotu a poskytovania suvisiacich sluzieb.

Spolo€nost u&tuje o vynosoch, ked je mozno spolahlivo ur€it ich vySku, ked je pravdepodobné, Ze v ich
dosledku budu pre Spolo¢nost plynut ekonomické uzitky a boli spinené Specifické kritéria pre jednotlivé
kategdrie vynosov zo zmliv so zakaznikmi, ktoré su popisané niZSie.

Poznamky na stranach 5 az 45 tvoria neoddelitelnu sucast tejto uctovnej zavierky.
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Spolo€nost vyraba najma automobilové komponenty na zaklade dlhodobych zmlldv so zakaznikmi. Na
zaklade tychto zmluv, neméze Spolocnost odpredat rozpracované vyrobky tretej strane a zaroven ma
zmluvné pravo na platby za uz vykonanu pracu na tychto vyrobkoch. Spolo¢nost Uctuje o vynosoch zo
zmlav so zakaznikmi vtedy, ked prevedie kontrolu nad vyrobkami na zakaznika a vo vySke, o ktorej
Spolo¢nost oCakava, Zze bude mat na fu narok. Zmluvy obvykle obsahuju jednu povinnost plnenia.
Niektoré zmluvy so zakaznikmi obsahuju dve povinnosti plnenia — dodanie vyrobkov a vyvoj nastrojov
potrebnych k ich vyrobe. V tomto pripade Spolo¢nost alokuje celkové vynosy zo zmluvy so zakaznikom
na tieto dve povinnosti plnenia podla dohodnutych zmluvnych podmienok. Trzby z predaja vyrobkov sa
vykazuju v den splnenia dodavky podfa podmienok dohodnutych v zmluve. Spoloénost poskytuje
zdkaznikom Standardnu zaruku. Na zaklade historickej skisenosti Spolo€nost' z tohto titulu neo&akéava
vyznamné oductovanie vykazanych vynosov. Suma protihodnoty je fixna.

Preprava vyrobkov sa nepovazZuje za samostatnu povinnost plnenia, kedZe preprava a odovzdanie
vyrobkov prebieha v rovnakom, resp. kratkom ¢asovom momente a kontrola prechadza na zakaznika po
dodani vyrobkov.

Vynosy tykajuce sa nastrojov a k tomu prislichajuce naklady su vykazané v momente prechodu kontroly
na zakaznika, ¢o je v momente, kedy je forma akceptovana zakaznikom. Formy obvykle nemaju pre
Spolo¢nost alternativne vyuzitie, avdak pravne vymahatelny narok za poskytnuté plnenie vznika az po
akceptacii zakaznika a prevode vlastnictva. Uhrada transakénej ceny je splatna podla platobnych
podmienok dohodnutych so zakaznikom, obvykle v niekolkych splatkach. Vynosy z vyvoja nastrojov sa
vykazu v momente prechodu kontroly nad dokonfenym nastrojom na zakaznika podla podmienok
dohodnutych v zmluve.

ii) Vynosy z predaja odpadu z vyroby

Vynosy z predaja odpadu z vyroby sa vykazuju v momente prenosu kontroly a vlastnictva odpadu,
obvykle po dodavke.

Poznamky na stranach 5 az 45 tvoria neoddelitelnu sucast’ tejto uctovnej zavierky.
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3 Riadenie finanéného rizika

3.1 Faktory finanéného rizika

V désledku svojich €innosti bola Spolo€nost vystavena rozlicnym finanénym rizikam vratane Uverovych
rizik a dopadov zmien vymennych kurzov a urokovych sadzieb. Hlavné finanéné néstroje, ktoré
Spolo€nost vyuzivala, zahffiali vklady v bankéch, pohladavky zo zmliv so zakaznikmi, finanéné aktiva
drzané do splatnosti (poskytnuté pdzicky dcérskym spolo€nostiam a spriaznenym stranam) a bankové
uvery. Hlavnym ucelom tychto finanénych nastrojov bolo zabezpecenie dostatoéného objemu likvidity na

investicie a prevadzkové potreby Spolo¢nosti.

Riadenim rizika sa zaobera financné oddelenie najvy$sej materskej spolo¢nosti na zaklade postupov
schvalenych predstavenstvom skupiny Sodecia.

(i) Uverové/kreditné riziko

Uverové riziko vznika v suvislosti s pefiaznymi prostriedkami a pefiaznymi ekvivalentmi, finanénym

majetkom drzanym do splatnosti (poskytnuté p6zicky) a pohfadavkami zo zmliv so zakaznikmi.

Financné aktiva, ktoré predstavuju potencialne predmet Uverového rizika, pozostavaju najma z
pohladavok z obchodného styku. S finanénymi aktivami drzanymi do splatnosti (poskytnuté pdzicky) je
spojené nevyznamné kreditné riziko, nakolko Spolo¢nost poskytuje p6zi¢ky len spriaznenym stranam, pri
ktorych toto riziko vnima ako zanedbatelné. Hotovost je umiestnena vo finanénych institaciach, s ktorymi
je spojené v Case ulozenia penaznych prostriedkov minimalne riziko nesolventnosti.

Pohladavky z obchodného styku a iné pohladavky

Spolo¢nost ma zavedené pravidla kredit manazmentu, ktoré zabezpec€uju minimaliz&ciu kreditného rizika
pri pohladavkach z obchodného styku.

Zakaznikov Spolo&nost pri posudzovani kreditného rizika €leni do nasledovnych kategorii:

- klu€ovi zékaznici, tzv. TOP GROUP (kategdria A)

- ostatni automotive zékaznici (kategéria B)

- zdkaznici z predaja odpadu (Srotu z vyroby) (kategdria C)

- zdkaznici zo skupiny Sodecia a ostatné spriaznené strany/koncernovi zakaznici (kategoéria D).

Prevazna Cast pohladavok z obchodného styku a inych pohfadavok je tvorena externymi zakaznikmi
(mimo koncernu Sodecia).

Posudzovanie kreditného rizika pri novych zakaznikoch je sufastou procesu pripomienkovania
a schvalovania v8eobecnych obchodnych podmienok a celkovych zmluvnych podmienok. ESte pred
uzatvorenim zmluvy (t.j. dohodnutim obchodnych podmienok) Spolo¢nost’ preveruje bonitu a finanénu
situaciu potencialneho obchodného partnera.

Do kategorie A, tzv. TOP GROUP zakaznikov Spolo¢nost zaraduje koncernové fabriky. Pri tychto
zakaznikoch Spolo¢nost vnima kreditné riziko ako minimalne vzhladom na:

- ratingy, ktoré zverejfiuju svetové ratingové agentury (napr. Moody’s, S&P, Fitch), ktoré Spolo¢nost
sleduje minimalne raz za rok; a

- historiu pohladavok s tymito zakaznikmi poCas doby spoluprace v minulosti (nulové odpisy pocas
poslednych 5 rokov).

Specifickych obchodnych partnerov, s ktorymi Spoloénost obchoduje v stvislosti s predajom odpadu
z vyroby, zaraduje Spolo¢nost do samostatnej kategdrie C. Pri tychto zakaznikoch vnima Spolo&nost
kreditné riziko ako zvySené.

Koncernovi zdkaznici (kategoria D) su vSetky spoloénosti v skupine Sodecia Automotive Europe GmbH,
resp. v skupine najvys3ej materskej spolo€nosti Sodecia - Participagdes Sociais, SGPS, S.A. a ostatné
spriaznené strany.

Poznamky na stranach 5 az 45 tvoria neoddelitelnu sucast tejto uctovnej zavierky.
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Ostatni automotive zakaznici patria do kategodrie B. Na zaklade histérie spoluprace a vyvoja pohfadavok
v minulosti pri tychto zdkaznikoch posudila Spolo¢nost’ kreditné riziko tiez ako nevyznamné. Odpisy
tychto pohladavok za poslednych 5 rokov boli nevyznamné.

Spolo¢nost detailne analyzuje a vyhodnocuje historiu pohfadavok vzdy za poslednych 24 mesiacov,
pricom sleduje vyvoj pohladavok z obchodnych vztahov v kaZzdej uvedenej kategdrii samostatne. Na
zaklade tejto analyzy Spoloénost odhaduje o&akavané uverové straty (,ECL®), ktoré nasledne vyuZiva pri
tvorbe opravnych to poloZiek k pohfadavkam. ECL v kategdriach A, B a D zakaznikov su nevyznamné.
Pri kategérii C, zakaznici, ktorym Spolo¢nost predava odpad z vyroby.

V roku 2025 doSlo k vytvoreniu opravnej polozky vo vySke 3 264 tis. EUR voci spriaznenej spolognosti
MATADOR Automotive Rus LLC z dévodu opatrnosti. Z celkovej vysky vytvorenej opravnej polozky sa
400 tis. EUR tykalo poskytnutej poZicky.

Spolo¢nost’ aktivne vyuZiva, hlavne v pripade predaja novym zakaznikom, zabezpecCenie pohladavok
formou poistenia. Predaj vyrobkov s neStandardnou dobou splatnosti sa realizuje iba zakaznikom
s dobrou bonitou, ratingom alebo s primeranou histériou splacania ich zavazkov. Hoci by navratnost
pohladavok mohla byt ovplyvnena ekonomickymi faktormi, vedenie si nie je vedomé vyznamného rizika,
ktoré by mohlo spdsobit’ stratu pre Spolo¢nost mimo vySky zauétovanych opravnych poloziek.

Tabulka nizSie ilustruje hodnotu pohladavok z obchodného styku pre kategérie zakaznikov A a B, pri
ktorych rating Spolo¢nost’ pravidelne roéne sleduje a vyhodnocuje:

31-12-2025 31-12-2024
(hodnota (hodnota

Kreditny rating (podla Moody’s) pohladavok) pohladavok)
TOP GROUP zakaznici (kategéria A)
A3 - 14 244
Baa1 17 569 -
Ba3 - 12 648

17 569 26 892
Ostatni automotive (kategoria B)
Aaa az A3 1121 1696
Baa1 az B3 1125 553
Bez ratingu 856 2 455

3102 4704

Spolu pohFadavky z obchodného styku - 20 671 31 569

kategoriaAaB

Poznamky na stranach 5 az 45 tvoria neoddelitelnu sucast’ tejto uctovnej zavierky.
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Tabulka nizSie analyzuje zabezpeCenie pohladavok z obchodného styku, inych pohladavok

Pohladavky
z obchodného Iné Poskytnuté
31-12-2025 styku pohladavky pozicky Celkom
Forma zabezpecenia:
Poistenie 284 - - 284
Prijaté ru€enia od bank 800 - - 800
Nezabezpecené 28 649 1964 20 865 51478
Celkom 29733 1964 20 865 52 562
Pohladavky
z obchodného Iné Poskytnuté
31-12-2024 styku pohladavky pozicky Celkom
Forma zabezpecenia:
Poistenie 2001 - - 2001
Prijaté ru¢enia od bank 2 300 - - 2 300
Nezabezpecené 41428 1964 5690 49 082
Celkom 45729 1964 5690 53 383

Nezabezpecené finanéné aktiva predstavuju najma pohladavky z obchodného styku, pri ktorych vedenie
Spolo¢nosti hodnoti kreditné riziko ako nevyznamné.

Tabulka nizSie analyzuje finanény vplyv zabezpeenia pohladavok z obchodného styku, inych

kde realna hodnota zabezpeclenia prevysuje uctovnu hodnotu aktiva (nad-zabezpec&enie) a samostatne
za tie finan¢né aktiva, kde je redlna hodnota zabezpecenia nizSia ako u¢tovna hodnota aktiva (pod-

zabezpecenie):

Nad-zabezpecenie

Pod-zabezpecenie

Uctovna Uctovna Uctovna Uctovna
hodnota hodnota hodnota hodnota
31-12-2025 aktiva zabezpecenia aktiva zabezpecenia
Pohladavky z obchodného styku 284 680 29 449 705
Iné pohladavky - - 1964 -
P&zicky - 20 865 -
Spolu 284 680 52 278 705
Nad-zabezpecenie Pod-zabezpecenie
Uétovna Uétovna Uétovna Uétovna
hodnota hodnota hodnota hodnota
31-12-2024 aktiva zabezpecenia aktiva zabezpecenia
Pohladavky z obchodného styku 60 447 45 669 2040
Iné pohladavky - - 1964 -
P&zicky - 5690 -
Spolu 60 447 53 323 2 040

Pohyby opravnych poloziek k pohfadavkam z obchodného styku su vykazaneé vo vykaze ziskov a strat
a ostatného suhrnného zisku v riadku Cisté straty zo znizenia hodnoty pohladavok z obchodného styku.
Su prezentované v nasledovnej tabulke:

Poznamky na stranach 5 az 45 tvoria neoddelitelnu sucast’ tejto uctovnej zavierky.
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31-12-2025 31-12-2024
Zaciatocny stav 59 1584
Tvorba opravnej poloZky vykazané vo vykaze ziskov 3 205 11
a strat a ostatného suhrnného zisku
Opravna polozka pripadajuca na pohladavky odpisané - -
pocas uctovného obdobia
Zmena opravnej polozky z dévodu zmeny predpokladov - -
Rozpustenie opravnej polozky z dévodu nepotrebnosti - -1 536
Konecny stav 3264 59

Pb6Zicky poskytnuté dcérskym spoloénostiam a ostatnym spriaznenym stranam

k zvySeniu kreditného rizika voci spolo¢nosti MATADOR Automotive Rus LLC, priom na zaklade tejto
skuto&nosti bola vytvorena opravna polozka vo vySke 400 tis. EUR k 31. decembru 2025.

Tabulka niZSie ilustruje kalkulaciu ECL pre pdziCky poskytnuté dcérskym spoloCnostiam a ostatnym
spriaznenym stranam, ktord Spolo€nost kvantifikovala na baze pravdepodobnosti uUverovych strat
(,probability of default* alebo ,,PD*) o¢akavanych v budicnosti:

31-12-2025 31-12-2024
s . Pravdepodobnost’ Pravdepodobnost’
cenar scenara scenara

MATADOR

Automotive

CR, s.r.o. splati sa cela pdzicka 98% - 98% -
splati sa 70% 2% - 2% 46
splati sa 30% 0% - 0% -
nesplati sa 0% - 0% -
ECL - 46

MATADOR

Automotive

Rus LLC splati sa cela pozitka 0% - 98% -
splati sa 70% 0% - 2% 2
splati sa 30% 0% - 0% -
nesplati sa 100% 400 0%
ECL 400 2

SODECIA

Automotive

Saarlouis splati sa cela pdZicka 98% - 98% -
splati sa 70% 2% - 2% -
splati sa 30% 0% - 0% -
nesplati sa 0% - 0% -
ECL - -

popisany v poznamke 27.

Poznamky na stranach 5 az 45 tvoria neoddelitelnu sucast tejto uctovnej zavierky.
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Periazné prostriedky a pefiazné ekvivalenty

Tabulka nizSie ilustruje kreditny rating pefiaznych prostriedkov a pefiaznych ekvivalentov k suvahovému

dnu:
Kreditny
rating 31-12-2025 31-12-2024

Penazné prostriedky a pefiazné ekvivalenty (Pozn. 15),

z toho:

V3eobecna Uverova banka, a.s A2 245

Slovenska sporitelfia, a.s., A1 2 1
UniCredit bank, a.s. A1 27 26
Komeréni banka, a.s. Aa3 562

Peniaze n/a 5 10
Spolu 841 39

Spolo¢nost prijala dohodu o €erpani Gverovych liniek na beznych uctoch (poznamka 15) v celkovej vyske
13 228 tis. EUR (31. december 2024: 7 508 tis. EUR), ktoré k datumu, ku ktorému sa zostavuje uétovna
zavierka neboli vyuZité.

Pre hodnotenie Uverovej kvality Spolo€nost vyuziva dlhodoby rating ratingovej agentury Moody’s so
stupnicou od Aaa do C. Rating Aaa predstavuje najvysSsi rating. Definicia tohto ratingového hodnotenia
je k dispozicii na web stranke agentury Moody's. Pre banku Slovenska sporitelfia, a.s. sa vyuziva rating
pre matersku banku Erste Group Bank AG.

(i) Kurzové riziko

Kurzové riziko vznika z aktiv (poznamka 13) a pasiv (poznamka 15 a poznamka 17) denominovanych
v cudzej mene. Nakolko Spoloénost nedisponuje takmer Ziadnymi aktivami a pasivami vinej ako
funk&nej mene, je vystavena nevyznamnej miere kurzového rizika.

(i) Riziko urokovej sadzby ovplyvriujuce realnu hodnotu a periazné toky

Nakladové uroky Spolo¢nosti a pefazné toky na financovanie jej ¢innosti zaviseli od zmien trhovych
urokovych sadzieb, kedze Cast existujucich Gverov je Uro€ena variabilnou Urokovou sadzbou. Finanéné
oddelenie najvy35ej materskej spolo€nosti pravidelne monitoruje dianie na penaznych trhoch a na
z4klade o&akavanych zmien trhovych sadzieb a ich potencialneho dopadu na hospodarsky vysledok
prispdsobuje pomer zavazkov z bankovych uverov s fixnou a variabilnou sadzbou.

V uétovnych obdobiach 2025 a 2024 boli uvery Spolo&nosti denominované v eurach. VSeobecne, pdzicky
s pohyblivou urokovou sadzbou vystavuju Spolo€nost riziku variability pefiaznych tokov a pdZi¢ky s
pevnou urokovou sadzbou vystavuju Spolo¢nost riziku zmeny reélnej hodnoty.

Spolo¢nost a jej najvyssia materska spolo¢nost pravidelne vykonava analyzu citlivosti zmeny trhovych
sadzieb a potencialny dopad na vysledok hospodarenia. Pre vSetky meny sa v analyze pouziva rovnaka
zmena urokovej sadzby. Scenare sa uplatiuju iba pri zavazkoch, ku ktorym sa vztahuju vyznamné aroky.

Pri naraste/poklese trhovych sadzieb o 100 bazickych bodov by dopad z ddévodu prijatych Gverov

decembra 2025 bol 248 tis. EUR (za rok konciaci 31. decembra 2024: 201 tis. EUR). Tato analyza
predpoklada, Ze v3etky ostatné faktory ostani nezmenené.

spriaznenym stranam ziadne iné vyznamné urocené aktiva, urokové vynosy a prevadzkovy cash-flow su
iba v nevyznamnej miere zavislé od zmien trhovych urokovych sadzieb.

Poznamky na stranach 5 az 45 tvoria neoddelitelnu sucast’ tejto uctovnej zavierky.



MATADOR Automotive Vrable, a.s. Vyroéna sprava 2025
Vykaz financnej pozicie

(VSetky hodnoty su uvedené v tisicoch EUR, pokial nie je uvedené inak) SK 24

dcérskym spolo¢nostiam a inym spriaznenym stranam narast/pokles urokovych vynosov a narast/pokles
vlastného imania za rok konciaci 31. decembra 2025 bol 641 tis. EUR (za rok konciaci 31. decembra
2024: 3 195 tis. EUR).

(iv)  Riziko likvidity

Opatrné riadenie rizika likvidity znamena zachovavanie dostato&ného mnozZstva pefiaznych prostriedkov
a dostupnost financovania prostrednictvom primeraného mnoZstva dohodnutych uverovych liniek a
schopnost uzatvarat' trhové pozicie. Riadenie finanénej pozicie Spolo&nosti sa zameriava na zachovanie
flexibility pri financovani pomocou udrziavania dostupnych Uverovych liniek.

Vedenie monitoruje na baze o€akavanych penaznych tokov priebezné predpovede rezervy likvidity, ktoru
predstavuje necCerpany zostatok Uverovej linky (v bode 15 poznamok) a penazné prostriedky a penazné
ekvivalenty (v bode 13 poznamok).

Tabulka niz$ie analyzuje podlia zostatkovej doby splatnosti finanéné zavazky Spolo¢nosti. Udaje
uvedené v tabulke predstavuju zmluvné nediskontované penazné toky. Sumy splatné do 12 mesiacov
sa rovnaju ich uctovnej hodnote, pretoze dopad diskontovania nie je vyznamny.

Od1do5
Menej ako 1 rok rokov Viac ako 5 rokov
K 31-12-2025
Uvery a pozi&ky (istina vratane buducich 10 672
urokov) 12 500 -
ZavazKy z najmu 505 1134 -
ZavazKky z obchodného styku a iné zavazky 49 939
(Pozn. 19) - -
Spolu 61116 13 634 -
Od1do5
Menej ako 1 rok rokov Viac ako 5 rokov
K 31-12-2024
L'Jvery a pdzicky (istina vratane buducich 19 847
urokov) - -
Zavazky z najmu 249 - -
Zavazky z obchodného styku a iné zavazky 55 406
(Pozn. 19) - -
Spolu 75 502 - -

Dodato&né informacie k splatnosti Uverov st uvedené v bode 15 poznamok Uvery a pdZicky.
(v) Komoditné riziko

Spolo¢nost je len do zanedbatelnej miery vystavena riziku zo zmeny cien komodit, ktoré vstupuju do jej
vyrobného procesu. Komoditami, ktoré Spolocnost nakupuje sU najma ocel a hlinik. V sutlade so
stratégiou Spolo¢nosti si mozné rizika ako aj prilezitosti suvisiace so zmenami trhovych cien ocele
a hlinika prenesené na zakaznikov Spolo¢nosti. Spolo¢nost nema uzavreté komoditné derivaty alebo iné
finan¢né nastroje, ktorych uctovna hodnota by zavisela od trhovych cien komodit.

Poznamky na stranach 5 az 45 tvoria neoddelitelnu sucast tejto uctovnej zavierky.
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4 Riadenie kapitalu

Ciefom Spolo¢nosti pri riadeni kapitalu je zabezpecit schopnost pokraovat vo svojich €innostiach,
dostatocnu navratnost kapitalu pre akcionarov a udrzat optimalnu Strukturu kapitalu s ciefom udrzat nizke
naklady financovania.

Aby Spolo€nost mohla udrzat alebo upravit Strukturu kapitalu, méze upravit vySku vyplacanych dividend,
vratit kapital akcionarom, vydat nové akcie alebo predat majetok s cieflom znizit' dih.

Vedenie Spolo¢nosti spravuje kapital akcionarov vykazany podla IFRS k 31. decembru 2025 v hodnote
85 615 tis. EUR (31. december 2024: 79 019 tis. EUR).

Tak, ako iné podniky v sektore, aj Spolo¢nost monitoruje kapital na zaklade dlhového pomeru. Tento
pomer sa vypocCita ako pomer celkového dlhu k suctu vlastného imania a zavazkov. Celkovy dlh sa

imanie vykazané vo vykaze finan¢nej pozicie plus celkovy dlh. Spolo¢nost dosahuje k 31. decembru 2025
uroven dlhového pomeru vo vySke 15% ( k 31. decembru 2024: 12%).

5 Odhad realnej hodnoty

i) Pohladavky z obchodného styku a iné pohladavky a poskytnuté pbzicky

uréena ako sucasna hodnota buducich pefiaznych tokov diskontovana trhovou urokovou mierou ku driu
ocenenia. Kratkodobé pohladavky, ktoré nemaju stanovenu urokovu mieru, sa ocefiuju fakturovanou
hodnotou, ak efekt diskontovania je nevyznamny. Realna hodnota sa uréuje pri prvotnom oceneni a pre
usely zverejnenia ku kazdému dfiu, ku ktorému sa zostavuje Uétovna zavierka. Uétovna hodnota a realna

vyznamne neodliduju.
ii) Nederivatové financéné zavézky

Nederivatové finanéné zavazky sa ocefuju realnou hodnotou pri ich prvotnom vykazani a pre ucely
zverejnenia ku kazdému dnu, ku ktorému sa zostavuje uétovna zavierka. Realna hodnota sa uréuje ako
sucasna hodnota buducich penaznych tokov z istiny a urokov diskontovana trhovou urokovou mierou ku
driu ocenenia. Realne hodnoty prijatych tverov sa vypocitaju diskontovanim buducich penaznych tokov
neodliSuja.

Zverejnenie realnych hodnét je uvedené v bode 24 poznamok.

6 Zasadné uctovné odhady a predpoklady

Spoloénost uskuto€riuje odhady a pouziva predpoklady, ktoré maju vplyv na vykazované hodnoty aktiv
a zavazkov pocas nasledujuceho uétovného obdobia. Odhady a predpoklady sa pravidelne prehodnocuju
a tvoria sa na zaklade skusenosti vedenia a inych faktorov, vratane oCakdvanych buducich udalosti.
Vedenie tiez robi urcité rozhodnutia v procese aplikovania G¢tovnych zasad. Zasadné rozhodnutia, ktoré
maju vyznamny vplyv na hodnoty vykazané vo finanénych vykazoch a odhady, kde je riziko vyznamnej
Upravy uctovnej hodnoty majetku a zavazkov poc€as nasledujuceho uctovného obdobia, su uvedené
nizsie:

(i) Odhad poklesu hodnoty nefinanénych aktiv

Poznamky na stranach 5 az 45 tvoria neoddelitelnu sucast’ tejto uctovnej zavierky.
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V sulade s uctovnymi postupmi uvedenymi v bode 2.8 poznamok a z dévodu existencie viacerych
indikatorov poklesu hodnoty Spolo¢nost investiciu v dcérskej spolo¢nosti SODECIA Automotive
Saarlouis GmbH testovala k 31. decembru 2025 na pokles hodnoty. Pri tomto teste Spolo¢nost’ pouzila
vo vypoctoch informacie, ktoré zohfadnuju manazmentom schvaleny plan budiceho vyvoja dcérskej
spoloénosti a rézne odhady kfu€ovych predpokladov. Tieto pouZité udaje predstavuju najlepsi odhad
vedenia Spolo€nosti. BliZSi popis pouzitych predpokladov a analyza senzitivity su uvedené v pozndmke
8.

(i) Odhadovanie doby pouZzitelnosti dlhodobého hmotného majetku

Pri uréovani doby zivotnosti dlhodobého majetku uplatiiuje vedenie Spolo¢nosti odborny odhad, pri
ktorom zohladriuje planovanu dobu pouzivania aktiva, technologicky vyvoj v automobilovom priemysle,
vyuzitie aktiva v prevadzke a iné faktory ovplyviujuce zivotnost aktiva.

Priemerna zostatkova doba pouzitelnosti odpisovaného dlhodobého hmotného majetku v pripade budov
predstavuje priblizne rokov 15 (2024: 14 rokov). Prehodnotenie priemernej doby pouZitefnosti o 1 rok by
zmenilo ro€ny odpis budov o 77 tis. EUR (2024: 96 tis. EUR).

Priemerna zostatkova doba pouzitelnosti odpisovaného dlhodobého hmotného majetku v pripade strojov
a zariadeni predstavuje priblizne 3,5 roky (2024: 2,5 rokov). Prehodnotenie priemernej doby pouzitelnosti
o 1 rok by zmenilo ro¢ny odpis strojov a zariadeni o 543 tis. EUR (2024: 2 700 tis. EUR).

Poznamky na stranach 5 az 45 tvoria neoddelitelnu sucast tejto uctovnej zavierky.
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Informacie o zaloznom prave pripadne obmedzenom prave disponovat s dlhodobym hmotnym majetkom:

Uétovna zostatkova Uétovna zostatkova
hodnota k 31-12- hodnota k 31-12-
Dlhodoby hmotny majetok 2025 2024
Dlhodoby hmotny majetok, na ktory je zriadené zalozné pravo 8 986 9 862
Dlhodoby hmotny majetok, pri ktorom ma Gc¢tovna
jednotka obmedzené pravo s nim nakladat - -

Dlhodoby hmotny majetok Spolo&nosti bol k 31. decembru 2025 poisteny pre pripad $kod spbsobenych
kradeZou, Zivelnou pohromou a pre dalSie pripady do vysky 267 605 tis. EUR (k 31. decembru 2024: 386
764 tis. EUR).

Pre dlhodoby hmotny majetok Spolo¢nosti nebol identifikovany indikator znizenia hodnoty majetku, a

preto test znehodnotenia dlhodobého hmotného majetku nebol k 31. decembru 2025 (ani k 31. decembru
2024) vykonany.

8 Investicie v dcérskych a pridruzenych spolo¢nostiach a ostatné investicie

Investicie v dcérskych a pridruzenych spolo¢nostiach predstavovali vo vykaze finan¢nej pozicie k 31.
decembru nasledovné hodnoty:

31-12-2025 31-12-2024

Dcérske spoloc¢nosti

SODECIA Automotive Saarlouis GmbH 34 828 22 328
Dcérske spoloc¢nosti celkom 34 828 22 328
Pridruzené spolo¢nosti

DV, s.r.o. 14 14
Pridruzené spoloé&nosti celkom 14 14

Detailny zoznam dcérskych a pridruzenych spolo€nosti je v nasledujucej tabufke:

Majetkovy Majetkovy

Krajina Datum podiel k podiel k
Nazov registracie registracie Typ 31-12-2025 31-12-2024 Cinnosti
Dcérske
spolocnosti
SODECIA
Automotive dcérska 100% automotive
Saarlouis GmbH Nemecko marec 2020 spolo¢nost 100% (vyroba dielov)
Pridruzené
spolocnosti

pridruzena

DV, s.r.o. Slovensko marec 2007  spolo¢nost 24% 24% design

Spolo¢nost dfia 17. marca 2020 obstarala 100% podiel spolo€nosti Sodecia Automotive Oelsnitz GmbH
so sidlom v Oelsnitz v Nemecku na zaklade zmluvy o kipe obchodnych podielov od spoloénosti LK
Funfhunderterste Vermogensverwaltungs GmbH. V suvislosti s rozSirenim a lokalizovanim
podnikatel'ského zameru novovzniknutej spolo¢nosti v meste Saarlouis bola dfia 21. oktébra 2020 na
zaklade rozhodnutia vedenia zrealizovana zmena nazvu a sidla spolo¢nosti Sodecia Automotive Oelsnitz
GmbH, aktualny nazov spolo¢nosti je Sodecia Automotive Saarlouis GmbH so sidlom v Saarlouis
v Nemecku. Finanéna investicia do dcérskej spolo¢nosti bola dfa 17. decembra 2024 navysena o 10 300
tis. EUR. Finan€na investicia do dcérskej spolo¢nosti bola dia 23. decembra 2025 navySena o 12 500
tis. EUR. Vys$ka finanénej investicie Spolo¢nosti k 31.decembru 2025 predstavuje sumu 34 828 tis. EUR
(k 31.decembru 2024: 22 328 tis. EUR).

Poznamky na stranach 5 az 45 tvoria neoddelitelnu sucast tejto uctovnej zavierky.
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Testovanie investicie v dcérskej spoloénosti na znehodnotenie

V sulade s uctovnymi postupmi uvedenymi v bode 2.8 poznamok a z dévodu existencie viacerych
indikatorov poklesu hodnoty Spolo¢nost investiciu v dcérskej spolo¢nosti Sodecia Automotive Saarlouis
GmbH testovala na pokles hodnoty. Hlavnym indikatorom bola kapitalizacia poskytnutych uverov
Spolo¢nosti do vlastného imania dcérskej spolo¢nosti.

Realizovatelna hodnota dcérskej spoloCnosti bola stanovena ako odhad manaZzmentu na zaklade
vypoctov uzitkovej hodnoty majetku. Pri tychto vypoc€toch boli pouZité projekcie pefiaznych tokov, ktoré
vychadzali z finanénych planov dcérskej spolonosti na 5 rokov schvalenych vedenim Spolo&nosti.
Periazné toky na obdobie po piatich rokoch su extrapolované pouZitim odhadovanej miery rastu ako je
uvedené nizSie. Odhady, ktoré boli pouZité pri vypoctoch, sa tykaju buducnosti a su pravidelne
prehodnocované a upravované. Pri zmenach diskontnej sadzby (WACC) a pri zmenach miery rastu o
+-1% na zaklade vykonanej senzitivity by nedochadzalo k zmenam uzitkovej hodnoty, ktora by
vyzadovala uctovat o znehodnoteni investicie.

Klacové predpoklady pre odhad realizovatelnej hodnoty (Uzitkovej hodnoty majetku) su uvedené nizSie.

Hodnoty priradené k jednotlivym kfu€ovym predpokladom reprezentuju ocakavania manazmentu
ohfadom buduceho vyvoja v automotive odvetvi.

v %
Diskontna sadzba 9,7
Miera rastu pouzita na extrapolaciu 2
Planovany pokles trzieb 2026 19
Planovana miera rastu trzieb 2027-2030 2
Planovana EBITDA ako % z trzieb 8

Spolo€nost z vykonanej analyzy zistila, Ze nie je potrebné u&tovat o opravnej polozke.

Vysledok hospodadrenia, aktiva a zavédzky dcérskych a pridruzenych spolo¢nosti si nasledovné:
Rok 2025

Neobezné Obezné Dlhodobé Kratkodobé Zisk / (-)
Nazov spolo¢nosti aktiva aktiva zavazky zavazky Cisté aktiva strata
Dcérske
spoloénosti
SODECIA
Automotive
Saarlouis GmbH 51116 29 666 50 128 22182 8472 -7 352

Priruzené podniky
DV, s.r.o. 16 1979 5 75 1915 2

Rok 2024

Neobezné Obezné Dlhodobé Kratkodobé Zisk / (-)
Nazov spolocnosti aktiva aktiva zavazky zaviazky Cisté aktiva strata
Dcérske
spoloc¢nosti
SODECIA
Automotive
Saarlouis GmbH 51136 31322 48 558 22 971 10 929 5199

Priruzené podniky
DV, s.r.o. 287 2383 55 139 2476 13

Poznamky na stranach 5 az 45 tvoria neoddelitelnu sucast’ tejto uctovnej zavierky.
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Ostatné investicie
V riadku ostatnych investicii Spolo&nost vykazuje 10% podiel v spolo¢nosti MATADOR Automotive RUS
LLC, ktory dna 16. juna 2017 obstarala na zaklade Zmluvy o predaji podielu na zakladnom imani od

spolo¢nosti MATADOR HOLDING, a.s. Celkova obstaravacia cena finan¢nej investicie vratane nakladov
suvisiacich s obstaranim predstavuje 8 tis. EUR k 31. decembru 2025, aj k 31. decembru 2024.

9 Financné nastroje podla kategorie

Analyza finanénych nastrojov podla kategorii ocenenia v sulade s IFRS 9 je nasledovna:

Finanéné aktiva v amortizovanej hodnote 31-12-2025 31-12-2024
Finanéné aktiva podla vykazu financnej pozicie

Pohladavky z obchodného styku (kratkodobé a dlhodobé) (Pozn.11) 29733 45729
Iné pohladavky (Pozn.11) 1964 1964
Pozicky (Pozn. 27) 20 865 5690
Penazné prostriedky a penazné ekvivalenty (Pozn. 13) 841 39
Spolu 53 403 53 422
Finanéné zavazky v amortizovanej hodnote 31-12-2025 31-12-2024
Zavazky podla vykazu finan¢nej pozicie

Zavazky z obchodného styku a ostatné zavazky (Pozn. 17) 49 939 55 406
Zavazky z najmu (Pozn. 15) 1639 249
Uvery a pézicky — okrem finanéného lizingu (Pozn. 15) 23172 19 847
Spolu 74 750 75 502

10 Zasoby

Strukttra zasob po zohladneni opravnych poloZiek:

31-12-2025 31-12-2024
Material 5 356 4 899
Tovar (nastroje) 3590 13 010
Nedokonc&ena vyroba 6 878 6 906
Hotové vyrobky 3 355 2927
Spolu zasoby 19179 27 741

Polozky zasob su vykazané po vytvoreni opravnej polozky vo vySke 1 143 tis. EUR k 31. decembru 2025
(k 31. decembru 2024: 1 448 tis. EUR). Pohyby opravnej poloZzky k zasobam su vykazané vo vysledku
hospodarenia v riadku Ostatné prevadzkové naklady. Spolo¢nost Uctuje o pouziti opravnej polozky k
zasobam v pripadoch, kedy zasoby, ku ktorym bola vytvorena v minulosti opravna polozka, boli predané
alebo spotrebované vo vyrobe.

Vyvoj opravnej poloZzky k zasobam je uvedeny v nasledujucej tabulke:

K 01-01-2025 Tvorba Pouzitie K 31-12-2025
Material a nedokon€ena vyroba -1448 - 305 -1 143
Spolu -1 448 - 305 -1 143
K 01-01-2024 Tvorba Pouzitie K 31-12-2024
Material a nedokoncena vyroba -1 460 -77 89 -1448
Spolu -1 460 =77 89 -1 448

Poznamky na stranach 5 az 45 tvoria neoddelitelnu sucast tejto uctovnej zavierky.
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Informacie o zaloZnom prave na zasoby su uvedené v nasledujucej tabulke:

31-12-2025 31-12-2024

Zasoby, na ktoré je zriadené zalozné pravo 19179 13 253

K 31. decembru 2025 su zasoby Spolo¢nosti poistené pre pripad §kdd spdsobenych kradezou, zivelnou
pohromou a dalSie pripady do vysky 14 026 tis. EUR (k 31. decembru 2024: 16 541 tis. EUR).

11 Pohladavky z obchodného styku a iné pohladavky

31-12-2025 31-12-2024
Kratkodobé pohladavky z obchodného styku 32 597 45788
Znizené o opravnu polozku -2 864 -59
Kratkodobé pohladavky z obchodného styku 29733 45729
Kratkodobé pohladavky z obchodného styku a iné
pohladavky celkom 29 733 45729
Dlhodobé iné pohladavky 1964 1964
Znizené o opravnu polozku - -
Dlhodobé iné pohladavky 1964 1964
Dlhodobé pohlFadavky z obchodného styku a iné
pohladavky celkom 1964 1964

Ugtovna hodnota pohladavok z obchodného styku a inych pohladavok k 31. decembru 2025 ak 31.
decembru 2024 nie je vyznamne odliSna od ich realnej hodnoty. Maximalna vyska kreditného rizika je
limitovana uctovnou hodnotou pohladavok. V suvislosti s pohfadavkami z obchodného styku nie je
spojena koncentracia uverového rizika, pretoZze Spolo&nost ma vysoky pocet odberatelov. Spolo¢nost
zaistuje pohfadavky z obchodného styku formou poistenia a prijatych bankovych ru€eni (poznamka 3.1.i).

Ugtovna hodnota pohladavok z obchodného styku a inych pohladavok je denominovana v nasledujtcich

menach:
31-12-2025 31-12-2024
EUR 31697 47 693
Pohladavky z obchodného styku a iné pohladavky spolu 31 697 47 693

Informacie o zaloznom prave pripadne obmedzenom prave disponovat s pohfadavkami a informacie
o pohladavkach krytych zaloznym pravom su uvedené v nasledujucej tabufke:

31-12-2025 31-12-2024

Hodnota pohfadavok, na ktoré sa zriadilo zaloZzné pravo 21134 21 849
Hodnota pohladavok krytych zaloznym pravom alebo inou formou
zabezpecenia (Pozn. 3.1.i) 266 15 458

Prehlad maximalnej vySky zaloZnych prav na pohladavky podla jednotlivych tverov

Na pohladavky do vysky nesplatenej Casti poskytnutého Uverového ramca bolo dna 21. juna 2010 v
prospech VUB, a.s. zriadené zalozné pravo na zabezpedenie poskytnutého Gverového ramca. Toto
zalozné pravo bolo dna 10. juna 2019 nahradené zaloznym pravom na vsetky pefiazné prostriedky
ulozené na ucte klienta v banke. Finanénymi uétami moéze Spoloénost volne disponovat, pokial je
zabezpecené vEasné splnenie zabezpecenych zavazkov Spoloénostou voci banke.

Poznamky na stranach 5 az 45 tvoria neoddelitelnu sucast’ tejto uctovnej zavierky.
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Dna 17. marca 2020 bolo zriadené zalozné pravo na zabezpeCenie nového poskytnutého
kontokorentného Gveru v CSOB. ZaloZca na zabezpe&enie Zabezpe&enych pohladavok dava Zaloznému
veritefovi do zalohu vSetky svoje existujuce a buduce pohladavky, ktoré vznikli alebo v budicnosti
vzniknu Zalozcovi voCi Zaloznému veritelovi v suvislosti s vedenim jeho G¢tu do hodnoty istiny 4 800 tis.
EUR.

12 Ostatné nefinancné aktiva

Ostatné nefinanéné aktiva v celkovej vyske 4 140 tis. EUR k 31. decembru 2025 (k 31. decembru 2024
5 887 tis. EUR) predstavuju naklady buducich obdobi a poskytnuté preddavky v nasledujucom ¢&leneni:

31-12-2025 31-12-2024

Naklady buducich obdobi 929 907
Poskytnuté preddavky 865 2115
Ostatné nefinanc¢né aktiva - kratkodobé 1794 3021
Naklady buducich obdobi 2 346 2 866
Ostatné nefinancné aktiva - dlhodobé 2 346 2 866

13 Penazné prostriedky a pefiazné ekvivalenty

31-12-2025 31-12-2024
Peniaze na beznych uc¢toch a pefiazna hotovost 841 39
Spolu penazné prostriedky a pefiazné ekvivalenty 841 39

K 31. decembru 2025 a k 31. decembru 2024 mohla Spolo€nost volne disponovat penaznymi
prostriedkami a pefiaznymi ekvivalentmi.

Analyza podla uverovej kvality je vykazana v bode 3.1 poznamok.

Penazné prostriedky a pefiazné ekvivalenty su denominované v nasledujucich menéch:

31-12-2025 31-12-2024
EUR 839 37
CzK 2 2
Spolu penazné prostriedky a pefiazné ekvivalenty 841 39

14 Zakladné imanie

K 31. decembru 2025 pozostavalo zakladné imanie Spolo¢nosti z 336 185 ks vydanych, schvalenych
a splatenych kmefiovych akcii v menovitej hodnote 34 EUR a 27 ks vydanych, schvélenych a splatenych
kmefovych akcii v nominalnej hodnote 331 940 EUR. Vlastnici vSetkych kmenovych akcii maju pravo
hlasovat a dostavat dividendy pomerne v hodnote nimi vlastnenych akcii k celkovej hodnote akcii
Spolo¢nosti. Vid v bode 1 poznamok.

Spolo¢nost nema Ziadne upisané zakladné imanie, ktoré by nebolo zapisané v Obchodnom registri.

Pocet akcii Kmerové akcie Spolu
(v tis. ks) (v tis. EUR) (v tis. EUR)
Stav k 01-01-2024 336 20 393 20 393
Stav k 31-12-2024 336 20 393 20 393
Stav k 01-01-2025 336 20 393 20 393
Stav k 31-12-2025 336 20 393 20 393

Poznamky na stranach 5 az 45 tvoria neoddelitelnu sucast tejto uctovnej zavierky.
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15  Uvery a pozicky

31-12-2025 31-12-2024
Kratkodobé
Kontokorentné uvery 8972 14 692
P6zi¢ky od spriaznenych stran 1700 5155
ZavazKky z najmu 505 249
Spolu kratkodobé avery 11177 20 096
Dlhodobé
P&Zi¢ky od spriaznenych stran 12 500 -
ZavazKky z najmu 1134 -
Spolu dlhodobé uvery 13 634 -
Spolu avery 24 811 20 096

Bankové uvery su zabezpeéené dlhodobym hmotnym majetkom (poznamka 7), pohladavkami (poznamka
11), zasobami (poznamka 10), zostatkom na uUctoch v bankach (poznamka 13) a vlastnou bianco
zmenkou. Pouzitie vlastnych zmeniek upravuju prislusné uverové zmluvy a je vylu¢ne mozné ich pouzit
len na zabezpecenie uverov. K 31.12.2025 ma Spolo€nost aktivne len kontokorentné Gvery.

Spolognost ma vo VUB od roku 2013 aktivny kontokorentny Gver s limitom 5 000 tis. EUR. Dia 10. jula
2019 sa zriadilo krizové zalozné pravo (crosscolateral) na poskytnuté Gvery VUB. Na zabezpedenie
kontokorentného uveru je vytvorené zalozné pravo k pozemku, stavbe, k stroju a k u¢tu vedenom v banke.
K 31. decembru 2025 kontokorentny uver vo VUB nebol Cerpany.

V KB ma spolocnost vedeny kontokorentny uver od roku 2016 s limitom &erpania 3 000 tis. EUR. K 31.
decembru 2025 spolo€nost’ ne€erpala uvedeny kontokorentny uUver.

Na financovanie svojich kratkodobych prevadzkovych potrieb Spoloénost ziskala dfia 28. aprila 2016 z
UniCredit Bank kontokorentny uver vo vySke 4 000 tis. EUR. Na zabezpecenie uveru bolo v roku 2016
vytvorené zalozné pravo na zasoby, material a nedokonéenu vyrobu, a na vybrané pohfadavky. K 31.
decembru 2025 bolo z tohto ramca Cerpanych 2 987 tis. EUR.

Dfia 11. marca 2020 poskytla Ceskoslovenska obchodna banka, a.s., Zizkova 11, 811 02 Bratislava, pre
Spoloénost kontokorentny Uver vo vyske 4 000 tis. EUR za u¢elom ich prevadzkového financovania na
dobu neurcitu. K 31. decembru 2025 bolo z tohto ramca €erpanych 3 605 tis. EUR.

V SLSP ma Spolo¢nost od roku 2017 vedeny kontokorentny Gver s limitom &erpania 6 200 tis. EUR. K 31.
decembru 2025 bolo z tohto ramca €erpanych 2 380 tis. EUR.

Ugtovna hodnota bankovych a kontokorentnych Gverov Spolo&nosti podla Grokovych sadzieb je

nasledovna:
31-12-2025 31-12-2024

S pohyblivou trokovou sadzbou

- 1M EURIBOR +1,5% 6 592 10 454
- €STR + 0,9% 2380 4238
S fixnou trokovou sadzbou - -
Spolu 8 972 14 692

arealna hodnota prijatych Gverov sa vyznamne neodli$uju. U&tovné hodnoty Gverov Spolognosti su
denominované v nasledujucich menach:

31-12-2025 31-12-2024
EUR 24 811 20 096
Spolu avery 24 811 20 096

Poznamky na stranach 5 az 45 tvoria neoddelitelnu sucast’ tejto uctovnej zavierky.
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Spolo¢nost ma aktivnych niekolko kontokorentnych uverov. Spolo€nost ma k dispozicii nasledovné
necerpané uverové linky:

31-12-2025 31-12-2024
S pohyblivou trokovou sadzbou
- k dispozicii do jedného roka 13 228 7 508
- k dispozicii viac ako jeden rok - -
Spolu 13 228 7 508

16 Odlozena dan z prijmu

Odlozené dariové pohladavky a zavazky sa vzajomne zapoditavaju v pripade, ze Spolo¢nost ma zo
zdkona vymahatelné pravo zapoditat kratkodobé dariové pohladavky vocli kratkodobym dafovym
zavazkom a za predpokladu, Ze odloZzenu dah z prijmov vybera rovnaky spravca dane.

Ciastky po zapogitani su nasledovné:

31-12-2025 31-12-2024
OdlozZené danové pohladavky:
Odlozena danova pohladavka s o€akavanou realizaciou do 12 mesiacov - -
Odlozena danova pohladavka s o€akavanou realizaciou za viac ako 12
mesiacov -
Odlozené dariové zavazky:
Odlozeny dafiovy zavazok s ocakavanou realizaciou do 12 mesiacov 556
OdlozZeny danovy zavazok s o€akavanou realizdciou za viac ako 12 mesiacov 1668 2167
Spolu odlozeny danovy zavazok 2224 2167

Zmeny odlozenych dafiovych pohladavok a zavazkov v priebehu roka, pred kompenzaciou zostatkov
v ramci tej istej danovej jurisdikcie, su nasledovné:
Naklad/ (-) Vynos vo
vykaze ziskov
a strat a ostatného

Stav k 1-1-2025

suhrnného zisku

Stav k 31-12-2025

Opravné polozky 8 7 1
k pohladavkam

Dlhodoby hmotny majetok 4 058 -15 4 045
Opravn_e pqlozky k zasobam a 401 212 189
ocenenie zasob

Ostatné -1 482 -148 -1 630
Spolu 2167 56 2224

Stav k 1-1-2024

Naklad/ (-) Vynos vo
vykaze ziskov
a strat a ostatného
suhrnného zisku

Stav k 31-12-2024

Opravné polozky

7

k pohladavkam -7 -8
Dlhodoby hmotny majetok 3 866 -14 4 058
Opravnfe pqlozky k zdsobam a -381 212 -401
ocenenie zasob

Ostatné -1 021 -461 -1 482
Spolu 2448 -281 2167

Poznamky na stranach 5 az 45 tvoria neoddelitelnu sucast tejto uctovnej zavierky.
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17 Zavazky z obchodného styku a iné zavazky

31-12-2025 31-12-2024
Zavazky z obchodného styku 40 176 34170
Zavazky vodi spriaznenym osobam (Pozn. 27) 2594 4 897
Zavazky voci zamestnancom 1332 1512
Dohadné polozky 5809 6948
Ostatné zavazky 28 7 879
Zavazky z obchodného styku a iné zavazky — kratkodobé 49 939 55 406

Struktara kratkodobych zavézkov z obchodného styku ainych zavézkov podfa zostatkovej doby
splatnosti je uvedena v nasledujucich tabulkach:

31-12-2025 31-12-2024
Zavazky po lehote splatnosti 13748 15 362
Zavazky so zostatkovou dobou splatnosti do 1 roka 36 191 40 044
Kratkodobé zaviazky spolu 49 939 55 406

Zavazky po lehote splatnosti k 31. decembru 2025 aj k 31. decembru 2024 boli splatené bez sankcii.

Ugtovna hodnota zavazkov z obchodného styku a inych zavézkov je denominovana v nasledujucich

menach:
31-12-2025 31-12-2024
EUR 49 939 55 390
CzZK - 4
uUsD - 12
Zavazky z obchodného styku a iné zavazky spolu 49 939 55 406

Zavazky nie su kryté zaloznym pravom. Realna hodnota zavazkov z obchodného styku a inych
zavazkov nie je vyznamne odlidna od ich uctovnej hodnoty

18 Ostatné nefinanéné zavazky

Struktara ostatnych nefinanénych zavazkov je uvedena v nasledujucej tabulke:

31-12-2025 31-12-2024
Zavazky zo socialneho zabezpecenia a dari zo zavislej Cinnosti 1154 1371
DPH 4103 3 311
Nevyc&erpané dovolenky 255 468
Nevyc&erpané dovolenky - odvody 92 168
Vynosy buducich obdobi - investi€éna pomoc 80 80
Ostatné dohady 23 24
Socialny fond - 53
Ostatné nefinancné zavazky - kratkodobé 5706 5475
Vynosy buducich obdobi - investi€éna pomoc 1214 1317
Ostatné nefinanéné zavizky - dlhodobé 1214 1317

Zostatok na ucéte vynosov buducich obdobi — investi€na pomoc vyplyvajuce z obchodnych dohdd vo
vySke 1 214 tis. EUR - dlhodoba ¢ast (1 317 tis. EUR k 31. decembru 2024) a 80 tis. EUR — kratkodoba
Cast investi¢nej pomoci k 31.decembru 2024 (80 tis. EUR k 31.decembru 2024) je po rozpusteni Casti
dotacie oproti odpisom dlhodobého hmotného majetku, na ktory bola dotacia poskytnuta (poznamka 20).

Poznamky na stranach 5 az 45 tvoria neoddelitelnu sucast’ tejto uctovnej zavierky.
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2025 2024
Pociato€ny stav k 1.1. 1436 1516
Pridelenie novych dotacii - -
Oductovanie do vynosov oproti odpisom dlhodobého hmotného majetku (pozn. 22) -119 -80
Konecny stav k 31.12. 1317 1436

Poznamky na stranach 5 az 45 tvoria neoddelitelnu sucast tejto uctovnej zavierky.
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19 Vynosy zo zmluv so zakaznikmi

2025 2024
Trzby za vyrobky 182 437 201 750
Trzby za nastroje 20 351 9625
Trzby za sluzby 2 164 6 249
Trzby spolu 204 951 217 624
Prehlad trzieb podla geografickych segmentov:
Trzby za vyrobky 2025 2024
Slovensko 66 297 77 343
Velka Britania 57 907 64 719
Ceska republika 17 394 17 382
Nemecko 11 209 9158
Madarsko 23 348 23418
Holandsko 3687 6 693
Zvy$ok Eurdpy 2 596 3037
Trzby spolu 182437 201750
Trzby za nastroje 2025 2024
Velka Britania - 333
Ceska republika 92 -
Nemecko 20072 7 248
Madarsko - 726
Spanielsko 187 810
Iné - 507
Trzby spolu 20 351 9 624
Trzby za sluzby 2025 2024
Slovensko 692 408
Ceska republika 105 631
Nemecko 1102 3434
Taliansko 5 778
Spanielsko - 480
ZvySok Europy 260 518
Trzby spolu 2 164 6 249

Spolo¢nost dosiahla v roku 2025 trzby z predaja odpadového materialu vo vySke 27 695 tis. EUR
(2024: 29 263 tis. EUR).

Poznamky na stranach 5 az 45 tvoria neoddelitelnu sucast’ tejto uctovnej zavierky.
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20 Prevadzkové naklady / (-) vynosy

Jednotlivé polozky prevadzkovych vynosov a nakladov su nasledovné:

2025 2024
Spotreba zakladného a ostatného materialu
Spotreba materialu 138 003 156 536
Pomocné naklady 6 663 6414
144 666 162 950
Sluzby
Preprava 1702 2159
Personalny leasing 4925 5675
Naklady na reklamu 6 9
Najomné 1669 1626
Oprava a udrzba 2912 3246
Cestovné naklady 139 471
Informacéné, poradenské a iné odborné sluzby 1361 1798
Overenie uctovnej zavierky 72 108
Skolenia 139 151
Odvoz a likvidacia odpadu 592 326
Reklamacdné sluzby 676 835
Strazna sluzba 298 329
Spravovacie poplatky 4712 2765
Externé opracovanie vyrobkov 42 25
Triedenie vyrobkov 347 415
Transfer know-how 2908 -
Ostatné sluzby 2880 3634
25 380 23 572
Odpisy
Odpisy hmotného majetku a aktiv s pravom uzivania (Pozn. 7) 6203 6 532
Odpisy nehmotného majetku 3 15
6 207 6 547
Ostatné prevadzkové vynosy (-)
Zisk z predaja dlhodobého hmotného majetku -1 -1
Zuctovanie ostatnych dotacii do vynosov (Pozn. 18) -103 -156
Nahrady $§kéd od poistovni -155 -20
Nahrady $§kéd od zakaznika -1 820
Ostatné prevadzkové vynosy -605 -123
-2684 - 300
Ostatné prevadzkové naklady
Opravné polozky k zasobam (Pozn. 10) -305 -12
Dane a poplatky 495 389
Kurzové straty — netto 1 7
Poistenie 366 372
Ostatné prevadzkové naklady 406 268
963 1024

Poznamky na stranach 5 az 45 tvoria neoddelitelnu sucast tejto uctovnej zavierky.
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21 Naklady na odmenovanie zamestnancov

2025 2024
Platy a mzdy vratane nakladov na odstupné 22012 25113
Prispevky na socialne zabezpecenie 7813 8 962
Z toho:

Prispevky na déchodkové zabezpecenie 3897 4 426
Ostatné socialne naklady 1512 1675
Spolu 31337 35 750

22 Finanéné naklady /(-) vynosy — netto
2025 2024
Nakladové uroky, z toho: 567 1073
Nakladové uroky na uvery 542 1051
Nakladové uroky na ostatné 25 22
Ostatné finanéné naklady, z toho: 27 39
Bankové poplatky 27 39
Financné naklady spolu 594 1112
Urokové vynosy -317 -684
Spolu finanéné naklady / (-) vynosy — netto 277 428
23 Dan z prijmov
2025 2024
Splatna darn 3 055 2982
Odlozena dari (Pozn. 16) 56 -281
Dan z prijmov 311 2701

Porovnanie vykazanych nakladov na dan z prijmov a teoretickej dane, ktora by sme vykalkulovali
aplikovanim Standardnych danovych sadzieb:

2025 2024
Zisk pred zdanenim 9707 11129
Dan z prijmov vypoc€itana sadzbou dane 21% 2330 2337
Dariovy efekt z:
Vplyv danovej ulavy -22 -19
Dariovo neuznatefné naklady 803 383
Vynosy nepodliehajuce dani - -
Dan z prijmov 3111 2701

Poznamky na stranach 5 az 45 tvoria neoddelitelnu sucast’ tejto uctovnej zavierky.
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25

26

Odsuhlasenie zavazkov vykazanych v penaznych tokoch z finanénej ¢innosti

Tabulka nizSie prezentuje analyzu zavazkov vykazanych vo vykaze penaznych tokov ako pefiazné toky
z finan¢nej €innosti a pohyby v tychto zavazkoch za vsetky vykazované obdobia:

Bankové Zavazky z
uvery najmu Pézicky Spolu

Zavazky vykazané v penaznych tokoch z

finanénej ¢innosti k 1. januaru 2024 13124 800 5 555 19 479
Penazné toky iné ako zaplatené uroky -4 775 - -400 -5175
Casové rozliSenie urokov 901 47 118 1066
Zaplatené uroky -901 -47 -118 -1 066
Splatky istiny zavazkov z najmu - -551 - -551
Zavazky vykazané v penaznych tokoch z

finanénej €innosti k 31. decembru 2024 8 349 249 5155 13 753
Pefazné toky iné ako zaplatené uroky 623 1569 9 045 11 237
Casové rozligenie urokov 478 24 65 567
Zaplatené uroky -478 -24 -65 -567
Splatky istiny zavazkov z najmu - -179 - -179
Zavazky vykazané v penaznych tokoch z

finanénej ¢innosti k 31. decembru 2025 8 972 1639 14 200 24 811

Podmienené zavizky a podmienené aktiva

Podmienené zaviazky

Dariové legislativa

Vzhladom na to, Ze viaceré oblasti slovenského danového prava (napr. legislativa ohfadom transferového
ocefovania) doteraz neboli dostatoéne overené praxou, existuje neistota v tom, ako ich budu darové
organy aplikovat. Mieru tejto neistoty nie je mozné kvantifikovat a zanikne az potom, ked budu k dispozicii
pravne precedensy prip. oficialne interpretacie prisluSnych organov. Dar z prijmu Spolo€nosti za roky
2012 az 2025 este nebola predmetom danovej kontroly a teda ostava moznost dorubenia danovej
povinnosti. Vedenie SpoloCnosti si nie je vedomé Ziadnych okolnosti, v dosledku ktorych by jej vznikol
v buducnosti vyznamny naklad.

Sudne spory

Spolo¢nost nie je u€astnikom Ziadnych sudnych konani mimo beZnych obchodnych sudnych sporov. Pri
sudnych sporoch sa neo€akava vyznamny nepriaznivy vplyv ich vysledkov na finanénu poziciu, vysledky
prevadzkovej €innosti alebo pefiazné toky Spolo¢nosti.

Poskytnuté rucenia

Spoloénost k 31. decembru 2025 neposkytla ziadne ru€enia tretim stranam.

Podmienené aktiva

Prijaté rucenia

V prospech MATADOR Automotive Vrable, a.s. boli prijaté bankové zaruky za zavazky tretich stran vo
vySke 800 tis. EUR (k 31. decembru 2024: 2 300 tis. EUR).

Poznamky na stranach 5 az 45 tvoria neoddelitelnu sucast’ tejto uctovnej zavierky.
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27 Transakcie so spriaznenymi stranami

Za spriaznené osoby su povazované spolo¢nosti, v ktorych ma Spolo¢nost spolo€nu kontrolu alebo méoze
uplathovat vyznamny vplyv pri finanénom a prevadzkovom rozhodovani. Pod tuto definiciu spadaju
pridruzené a spolo¢né podniky, fyzické osoby vlastniace priamo alebo nepriamo podiel na hlasovacich
pravach, ktory im dava moznost uplatfiovat v Spolo¢nosti a jej dcérskych spolo¢nostiach podstatny vplyv
ako aj ich blizki rodinni prisludnici, kfu€ovi pracovnici s rozhodovacou pravomocou a ich blizki rodinni
prisludnici, ako aj spolo€nosti, v ktorych maju tieto osoby rozhodujuci alebo podstatny vplyv. Kfa€ovi
pracovnici s rozhodovacou pravomocou su osoby v rdmci Spoloénosti a jej dcérskych spoloénosti, ktori
maju pravomoc pridelovat zdroje alebo ovplyviiovat' finanéné a prevadzkové rozhodnutia Spolo&nosti.
Blizki rodinni prisludnici su €lenovia rodiny, u ktorych nezavisly pozorovatel dokaze vnimat uzke rodinné
puto. Transakcie so spriaznenymi stranami su definované ako prevod zdrojov alebo povinnosti medzi
spriaznenymi stranami bez ohladu na to, Ci je za to fakturovana nejaka cena. Spriaznené strany, s ktorymi
boli uskuto€nené vyznamné transakcie, boli nasledovné:

Priama materska spolo¢nost’:
SODECIA Automotive Europe GmbH, Sodecia Automotive International, SA

Dcérske spolo¢nosti
SODECIA Automotive Saarlouis GmbH

Pridruzené spoloénosti
D.V.s.r.o.

Ostatné spriaznené strany

sesterské spolo¢nosti patriace do konsolidovanej skupiny SODECIA SGPS

Pohladavky a zavazky vyplyvajuce z transakcii so spriaznenymi stranami k 31. decembru 2025 su
uvedené v nasledovnej tabulke:

Ostatné
Dcérske Materska Pridruzené spriaznené
spolo€¢nosti spoloénost’ spolo€nosti strany Spolu
Pohladavky z obchodného styku 417 500 - 3523 4 439
Poskytnuté pozicky 15700 - - 5165 20 865
Spolu pohladavky 16 117 - - 11 931 25 304
Zavazky z obchodného styku - 354 1978 292 2624
Prijaté pozicky - 12 500 - 1700 14 200
Spolu zavazky - 12 854 1978 1992 16 824

Pohladavky a zavazky vyplyvajuce z transakcii so spriaznenymi stranami k 31. decembru 2024 su
uvedené v nasledovnej tabufke:

Ostatné
Dcérske Materska Pridruzené spriaznené
spoloénosti spoloénost’ spolocnosti strany Spolu

Pohladavky z obchodného styku 3781 4 - 9247 13 032
Poskytnuté pozicky - - - 5690 5690
Spolu pohlPadavky 3781 4 - 14 937 18 722
- . 4 897

Zavazky z obchodného styku 853 1243 1876 925
Prijaté p6zicky - 3455 - - 3 455
Spolu zavazky 853 4 698 1876 925 8 352

Poznamky na stranach 5 az 45 tvoria neoddelitelnu sucast tejto uctovnej zavierky.
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Vynosy a naklady z transakcii so spriaznenymi stranami boli v roku 2025 nasledovné:

Ostatné
Dcérske Materska Pridruzené spriaznené
spolocnosti spolo¢énost’ spolocnosti strany Spolu

Predaj zasob 84 - - 5783 5867
Predaj sluzieb 373 - - 1116 1492
Predaj nastrojov 14 - - 69 83
Ostatné vynosy 119 - - 612 731
Spolu predaj 593 - - 7 580 8173

Nakup zasob - - - 267 267

Nakup sluzieb 3317 420 1032 7 188 11 957

Nakup nastrojov 398 - - 2944 3342

Nakup majetku - - - 2598 2598

Nakup ostatné - 303 - - 303
Spolu nakup 3715 723 1032 12 997 18 467
Vynosy a naklady z transakcii so spriaznenymi stranami boli v roku 2024 nasledovné:

Ostatné
Dcérske Materska Pridruzené spriaznené
spolocnosti spolo¢énost’ spolocnosti strany Spolu

Predaj zasob 101 - - 7 126 7 227
Predaj sluzieb 661 13 53 3118 3845
Predaj nastrojov 2121 - - - 2121
Ostatné vynosy 572 - - 121 693
Spolu predaj 3 455 13 53 10 365 13 886

Nakup zasob - - - 180 180

Nakup sluzieb - 4416 1319 2026 7761

Nakup nastrojov 1125 - - 6 196 7321

Nakup majetku - - - 1298 1298

Nakup ostatné - 291 - 78 369
Spolu nakup 1125 4707 1319 9778 16 929

tabulke:
Po6zicky poskytnuté spriaznenym stranam (istina) 2025 2024
Zaciatocny stav 5690 18 380
P6zicky poskytnuté poc€as roka 15700 -
Opravna polozka na poskytnuté pozicky -400
P6zicky splatené/kapitalizované pocas roka -125 -12 690
Koneény zostatok 20 865 5690

Poznamky na stranach 5 az 45 tvoria neoddelitelnu sucast tejto uctovnej zavierky.
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Roény
Typ pozicky Mena urok Splatnost’ 31-12-2025 31-12-2024
SODECIA Automotive Saarlouis GmbH EUR 1,35% 20. decembra 2026 2500 -
SODECIA Automotive Saarlouis GmbH EUR 1,35% 31. decembra 2026 2100 -
SODECIA Automotive Saarlouis GmbH EUR 1,35% 20. decembra 2026 8 600 -
SODECIA Automotive Saarlouis GmbH EUR 1,35% 20. decembra 2026 2 500 -
Kratkodobé pozicky dcérskej spolocnosti 15700 -
MATADOR Automotive Rus LLC EUR 1,25%  30. septembra 2022 400 400
MATADOR Automotive Rus LLC — opravna
polozka -400
Sodecia Automotive Liberec s.r.o.. EUR 1,25%  31. decembra 2026 765 890
Kratkodobé pozicky ostatnym spriaznenym stranam 765 1290
Sodecia Automotive Liberec s.r.o.. EUR 1,25% 20. decembra 2028 4 400 4 400

Dlhodobé p6zicky ostatnym spriaznenym stranam
4 400 4400

Poskytnuté pozicky spolu 20 865 5 690

Dra 19. maja 2021 poskytla Spolo¢nost spoloénosti Matador Automotive Rus, LLC intercompany p6Zicku
vo vyske 1 300 tis. EUR, ktorej €ast 900 tis. EUR bola splatena pocas roka 2021. K zostatku 400 tis. EUR
diia 5. augusta 2021 bol podpisany dodatok o prediZzeni splatnosti na 30. septembra 2022. Na tdto
intercompany pdZi¢ku sa vytvorila opravna poloZka vo vyske 100% diZnej istiny.

Diia 24. decembra 2024 Spolognost prediZila splatnost poskytnutej intercompany pézicky Sodecii
Automotive Liberec s.r.0. vo vySke 4 400 tis. EUR na 20. decembra 2028.

Dna 22. decembra 2025 spolo¢nost Sodecia Automotive Liberec s.r.o. splatila ¢ast intercompany pozicky
vo vySke 125 tis. EUR, ktora bola vyske 890 tis. EUR.

Dna 25. juna 2025 poskytla Spolo¢nost spolo¢nosti SODECIA Automotive Saarlouis GmbH intercompany
pbdzicku vo vyske 2 500 tis. EUR, ktora bude splatna 20. decembra 2026.

Dna 27. jula 2025 poskytla Spolo¢nost’ spolo¢nosti SODECIA Automotive Saarlouis GmbH intercompany
pdzicku vo vyske 2 100 tis. EUR, ktora bude splatna 31. decembra 2026.

Dna 29. jula 2025 poskytla Spolo¢nost’ spolo¢nosti SODECIA Automotive Saarlouis GmbH intercompany
pbdzicku vo vyske 2 500 tis. EUR, ktora bude splatna 31. decembra 2026.

Dria 29. decembra 2025 poskytla Spolo¢nost spolo¢nosti SODECIA Automotive Saarlouis GmbH
intercompany po6ziCku vo vyske 8 600 tis. EUR, ktora bude splatna 31. decembra 2026.

v nasledujucej tabulke:

Pézicky prijaté od spriaznenych stran (istina) 2025 2024
Zaciato¢ny stav 5155 5555
P&zicky prijaté pocas roka 12 500 -
P&zicky splatené pocas roka -3 455 -400
Konecny zostatok 14 200 5155
Veritel Mena Splatnost’ 31-12-2025 31-12-2024
Sodecia Automotive Europe EUR 30. juna 2025 - 3 455
Sodecia Automotive Europe EUR 20. decembra 2028 12 500 -
M.I.L. MATINVESTMENTS LIMITED EUR 31. decembra 2026 1700 1700
Spolu 14 200 5155

Poznamky na stranach 5 az 45 tvoria neoddelitelnu sucast tejto uctovnej zavierky.
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Dna 25. februara splatila Spolo€nost’ Cast intercopany p6zi¢ky vo vyske 1 069 tis. EUR a dfia 4. juna
splatila 2 385 tis. EUR z rovnakej p6Zi¢ky a tym istina vo vySke 3 455 ris. EUR bola splatena.

Dria 30. decembra Spolo¢nost’ prijala p6Zi¢ku od materskej spolo€nosti Sodecia Automotive Europe vo
vy8ke 12 500 tis. EUR, ktor4 je splatna 20. decembra 2028.

28 Odmeny ¢lenom Statutarnych organov

Odmeny ¢lenom statutarnych organov 2025 2024
Predstavenstvo 25 28
Dozorna rada 14 16
Spolu 39 44

29 Udalosti po suvahovom dni
Po 31. decembri 2025 do dha zostavenia tejto Uctovnej zavierky nastali nasledovné udalosti:

Spolo¢nost sa rozhodla odkupit zostavajuci obchodny podiel spolo¢nosti DV s.r.o., ktorym sa stala 100%
vlastnikom tejto spolo¢nosti. Nasledne ma zamer zIU¢it’ spolo¢nost’ DV s.r.o.

Dria 5.marca 2026 dos$lo k zaniku funkcie podpredsedu predstavenstva pana Ing. Michala Cierneho.

Poznamky na stranach 5 az 45 tvoria neoddelitelnu sucast’ tejto uctovnej zavierky.
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MATADOR Automotive Vrable, a.s.

These Financial Statements of the Company as of 31 December 2025 prepared in accordance with the
International Financial Reporting Standards valid in the European Union was approved and authorised
for issue by the Board of Directors of the Company on 30 June 2026.

Ing. lvan Koé vsky
member of the Board of Directors
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Note as of 31-12-2025 as of 31-12-2024
ASSETS
Non-current assets
Intangible Assets 9 12
Long-Term Tangible Assets 7 56 692 54 710
Right-of-use assets 1771 389
Investments in subsidiaries 8 34 828 22 328
Investments in associates 8 14 14
Other investments 8 8 8
Trade and other receivables 11 1964 1964
Loans to other related parties 27 4 000 5290
Other Non-Financial Assets 12 2 346 2 866
Total non-current assets 101 631 87 581
Current assets
Inventories 10 19179 27 741
Loans to subsidiaries 27 16 865 -
Trade and other receivables 11 29733 45729
Other Non-Financial Assets 12 1794 3021
Income tax receivables 171 -
Loans to other related parties 27 - 400
Cash and cash equivalents 13 841 39
Total current assets 68 583 76 930
Total assets 170 214 164 511
EQUITY
Share capital — nominal value 14 20 393 20 393
Statutory reserve and other funds 4 079 4 079
Retained earnings 61 144 54 548
Total equity 85 615 79 020
LIABILITIES
Long-term liabilities
Loans and borrowings 15 13 634 -
Deferred tax liability 16 2224 2167
Provision for retirement benefit obligations 706 836
Other non-financial liabilities 18 1214 1317
Total long-term liabilities 17 778 4 320
Short-term liabilities
Trade and other payables 17 49 939 55 406
Income tax payable - 195
Loans and borrowings 15 11177 20 096
Other non-financial liabilities 18 5706 5475
Total short-term liabilities 66 821 81172
Total liabilities 84 599 85 492
Total equity and liabilities 170 214 164 511

The notes on pages 5 to 45 form an integral part of these Financial Statements.
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Year ending Year ending

Note 31-12-2025 31-12-2024

Revenue from contracts with customers 19 204 951 217 624
Revenues from sale of production waste 27 695 29 263
Changes in inventories of finished goods and work in

progress 784 922
Consumption of raw and other material 20 -144 665 -162 950
Costs on sold goods -14 314 -6 857
Services 20 -25 380 -23 572
Employee benefits expenses 21 -31 337 -35750
Depreciation 20 -6 207 -6 547
Net impairment loss (-) / profit (+) on trade receivables 11 -3 264 147
Other operating income 20 2684 300
Other operating expense 20 -963 -1 024
Operating profit 9 984 11 556
Interest expenses 22 -567 -1 073
Interest income 22 317 684
Other financial costs 22 -27 -39
Profit before taxation 9707 11129
Income tax 23 -3 111 -2 701
Net profit for the year 6 596 8 428
Other comprehensive income - -
Total comprehensive income 6 596 8 428

The notes on pages 5 to 45 form an integral part of these Financial Statements.
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Statement of Cash Flows

Year ending on
31 December

Year ending on 31

Note 2025 December 2024
Profit before taxation 9708 11129
Adjusted for:
Depreciation of long-term intangible and tangible assets 7 6 206 6 553
Changes in provision for retirement benefit obligations -130 46
Changes in inventory write down provision 20,10 -305 -12
Provision for impairment of receivables 3 264 -147
Gain on sale of long-term assets 20 -1 -1
Interest income 22 -317 -684
Interest expense 22 567 1073
Revenues from subsidies 20 -103 -156
Other -1 888 -20
Operating cash flows before working capital changes 17 002 17 781
Working capital changes:
Inventories 10 8 867 -4 326
Trade and other receivables and other non-financial assets 11 14 879 -1 084
'I_'ra('i'e. payables, other payables and other non-financial 5338 8 133
liabilities 17
Cash from operating activities 35410 20 504
Grants received 103 156
Income tax paid -3422 -4 839
Net cash flow from operating activities 32 091 15 821
Cash flows from investing activities
Acquisition of long-term tangible and intangible assets -7 680 -10 357
Income from sale of long-term tangible and intangible assets 1 1
Long-term loans granted -15 700 -
Long-term loans granted - installments 125 390
Investments in subsidiaries -12 500 -
Interest received 317 684
Net cash flow from investment activities - 35437 -9 282
Cash flows from financial activities
Revenue from loans and leases 14 069 -
Repayments of bank loans -5720 -4 755
Borrowings repaid during a year -3 455 -400
Repayments of lease liabilities - principal -179 -551
Interests paid -567 -1 073
Net cash flow from financial activity 4148 -6 779
Net increase / decrease in cash and cash equivalents 802 -240
Cash and cash equivalents at the beginning of the year 13 39 279
Cash and cash equivalents at the end of the year 13 841 39

The notes on pages 5 to 45 form an integral part of these Financial Statements.
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1 General Information

These Financial Statements were prepared in accordance with International Financial Reporting
Standards valid in the European Union (hereinafter referred to as “IFRS”) to these Financial Statements
for the year ending on 31 December 2025 for MATADOR Automotive Vrable, a.s. (hereinafter referred to
as "Company").

The Company was established on 24 April 1992 and incorporated with the Commercial Register on 1 May
1992 (Commercial Register of the Bratislava | District Court, Section Sa, File No.: 8/N).

The Company was established and has its registered seat in the Slovak Republic.

The structure of shareholders of the Company as of 31 December 2024 was as follows:

Share on other

Share on the registered Share on items of equity
capital voting than registered

Shareholders absolute in % rights in % capital in %
Sodecia Automotive International, S.A. 8 206 40.24% 40.24% 40.24%
SODECIA Automotive Europe GmbH 12115 59.41% 59.41% 59.41%
Other shareholders 72 0.35% 0.35% 0.35%
Total 20 393 100% 100% 100%

The structure of shareholders of the Company as of 31 December 2025 was as follows:

Share on other

Share on the registered Share on items of equity
capital voting than registered

Shareholders absolute in % rights in % capital in %
Sodecia Automotive International, S.A. 8 206 40.24% 40.24% 40.24%
SODECIA Automotive Europe GmbH 12115 59.41% 59.41% 59.41%
Other shareholders 72 0.35% 0.35% 0.35%
Total 20 393 100% 100% 100%

SODECIA Automotive Europe GmbH is the direct parent company, which owns 59.41% of MATADOR
Automotive Vrable, a.s. as of 31 December 2025. Sodecia - Participagdes Sociais, SGPS, S.A. is the
ultimate parent company of the Company. Rui de Lemos Monteiro is the ultimate beneficial owner as at
31 December 2025.

In 2025, the Company employed 957 employees on average (2024: 1,081), out of which 26 were
managers (2024: 28).

The Company is not a shareholder with unlimited liability in other companies.

The notes on pages 5 to 45 form an integral part of these Financial Statements.
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Members of the Board of Directors and Supervisory Board of the Company
The structure of Board of Directors and Supervisory Board of the Company was as follows:

Status as of 31 December, 2025 Status as of 31 December 2024

Board of Directors:

Ing. Stefan Rosina (until 25 June 2024)
Chairman of the Board of Ing. Miroslav Mesaro$ (from 26 June
Directors Ing. Miroslav Mesaro$ 2024)

Vice-chairman of the Board of

Directors Ing. Michal Cierny Ing. Michal Cierny

Ing. lvana Prochazkova (to 10 January

2025) Ing. lvana Prochazkova

Ing. Martin Balaz Ing. Martin Balaz
Member of the Board of Ing. lvan KoSovsky Ing. lvan KoSovsky
Directors Ing. DaSa Rafaj Ing. Dasa Rafaj

Supervisory Board:
Ing. Miroslav Rosina, PhD (to 23 July
2025)
Ing. Peter Lendel (to 11 April 2025)
Ing. Stefan Rosina , MSc. (from 24 July
2025) Ing. Miroslav Rosina, PhD
Member of the Supervisory Dusan Sulak (from 11 April 2025) Ing. Peter Lendel
Board Miguel Nuno de Avelar Lopes Cardoso Miguel Nuno de Avelar Lopes Cardoso

Main business activity

Main business activity of the Company is production of automotive components.

Production capacities of the Company are located in the Slovak Republic, in VVrable and Nitra.

Registered office and place of business of the Company

Stani¢na 1045
952 12 Vrable
Slovak Republic

Company ID no.: 31411801
Tax ID no.: 2020411272

The notes on pages 5 to 45 form an integral part of these Financial Statements.
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2 Summary of important accounting policies

The following are the main accounting policies that have been applied in preparation of these Financial
Statements.

2.1 Basic principles for preparation of the Financial Statements

The Slovak Act on Accounting (the Act of the National Council of the Slovak Republic No. 431/2002 Coll.
as amended) requires, that some companies prepare their financial statements as of 31 December 2025
in accordance with the IFRS as adopted by the European Union (hereinafter referred to as “EU”).

Next consolidated financial statements are prepared by Sodecia - Participagdes Sociais, SGPS, S.A. the
ultimate parent company of the Company. These consolidated financial statements are available in the
registered office of the Company at request.

The Financial Statements of the Company for the year ending on 31 December 2025 were prepared as
ordinary financial statements pursuant to Section 17 (6) of Act of the National Council of Slovak Republic
No. 431/2002 Coll. as amended (hereinafter referred to as “Accounting Act”) for the accounting period
from 1 January 2025 to 31 December 2025.

These Financial Statements of the Company were prepared in accordance with the International Financial
Reporting Standards valid in the European Union as of 31 December 2025 on the basis of the historical
prices principle.

The Financial Statements were prepared on the basis that transactions and other items are recognised
in the Financial Statements in the period to which they relate on a going concern basis.

Preparation of the Financial Statements in accordance with IFRS valid in the EU requires the use of
certain critical accounting estimates and to exercise management judgment in applying the accounting
principles to more complex transactions. Areas involving a higher degree of judgment or complexity, or
areas where assumptions and estimates are significant to these Financial Statements are disclosed in
Note 6.

The Board of the Directors of the Company can propose a change of these Financial Statements to the
shareholders also after their approval by the General Meeting. However, in accordance with Section 16,
(9) to (11) of the Accounting Act, closed accounting books cannot be opened after preparation and
approval of the Financial Statements. Potential errors of the current accounting period are corrected in
that accounting period prior to the approval of the Financial Statements for issue. Significant errors of the
previous accounting periods identified in the following period are corrected in the comparable information
disclosed in the Financial Statements for the following accounting period. The Accounting Act allows the
accounting entity to correct them in the accounting period when these errors were identified.

The Financial Statements are prepared in thousands of euros (“EUR”), unless stated otherwise.
The Company applies all International Financial Reporting Standards and Interpretations issued by the

International Accounting Standards Board (hereinafter referred to as “IASB”) valid in EU, that were valid
and effective as of 31 December 2025.

The notes on pages 5 to 45 form an integral part of these Financial Statements.
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Issued standards, interpretations and amendments to the standards that the Company applied in
2025 for the first time

Amendments to IAS 21 - Lack of exchangeability (issued on 15 August 2023 and effective for the
accounting periods beginning on 1 January 2025 or later). The Company has determined that the
standard in question has no material impact on the Financial Statements.

Issued standards, interpretations and amendments to the standards, that are effective after 31
December 2025, that the Company has not early adopted

Amendments to classification and measurement of financial instruments - Amendments to IFRS 9 and
IFRS 7 (issued on 30 May 2024 and effective for annual accounting periods beginning on or after 1
January 2026). The Company currently assesses the impact of the amendments on its financial
statements.

Annual improvements to IFRS Accounting Standards (issued in July 2024 and effective as from 1 January
2026). The Company currently assesses the impact of the amendments on its financial statements.

Contracts tied to electricity dependent on natural conditions: Amendments to IFRS 9 and IFRS 7 (issued
on 18 December 2024 and effective as from 1 January 2026). The Company currently assesses the
impact of the amendments on its financial statements.

IFRS 18 Presentation and disclosures in financial statements (issued on 9 April 2024 and effective for
annual accounting periods beginning on or after 1 January 2027). The Company currently assesses the
impact of the amendments on its financial statements.

IFRS 19 Subsidiaries without public accountability: disclosures (issued on 9 May 2024 and effective for
annual accounting periods beginning on or after 1 January 2027). The Company currently assesses the
impact of the amendments on its financial statements.

Amendments to IFRS 19 Subsidiaries without Public Accountability: Disclosures (issued on 21 August
2025, and effective as from 1 January 2027). The Company currently assesses the impact of the
amendments on its financial statements.

Amendments to IAS 21 The Effects of Changes in Foreign Exchange Rates: Calculation into a
Hyperinflationary Presentation Currency (issued on 13 November 2025, and effective as from 1 January
2027). The Company currently assesses the impact of the amendments on its financial statements.

2.2 Financial Investments

Financial investments of the Company represent subsidiaries - the accounting entities, including
structured entities, that the Company controls because it (i) has power to direct the relevant activities of
the accounting entities that significantly affect their returns, (ii) has exposure, or rights, to variable returns
from its involvement with the accounting entities, and (iii) has the ability to use its power over the
accounting entities to affect the amount of the investor’s returns. The existence and effect of substantive
rights, including substantive potential voting rights, are considered when assessing whether the Company
has power over another entity. For a right to be substantive, the holder must have a practical ability to
exercise that right when decisions about the direction of the relevant activities of the accounting entity
need to be made. The Company may have power over the accounting entity even when it holds less than
the majority of the voting power. In such a case, the Company assesses the size of its voting rights relative
to the size and dispersion of holdings of the other vote holders to determine if it has de-facto power over
the respective entity. Protective rights of other investors, such as those that relate to fundamental changes
of the accounting entity’s activities or apply only in exceptional circumstances, do not prevent the
Company from controlling the accounting entity.

The notes on pages 5 to 45 form an integral part of these Financial Statements.



MATADOR Automotive Vrable, a.s. Annual Report 2025

Statement of Financial Position
(all amounts are stated in thousands of EUR, unless stated otherwise) ENO

Shares in subsidiaries are measured according to IAS 27 at cost adjusted for potential accumulated
impairment losses in these financial statements. Such potential impairment adjustment is recognized as
impairment provision.

2.3 Financial Investments in Associates

Associates are entities over which the Company has significant influence (directly or indirectly), but not
control, generally accompanying a shareholding of between 20 and 50 percent of voting rights.

Investments in associates are measured according to IAS 27 at cost adjusted for potential accumulated
impairment losses in these financial statements. Such potential impairment adjustment is recognized as
impairment provision.

2.4 Long-Term Tangible Assets

Long-term tangible asset is stated at cost less accumulated depreciation and accumulated impairment,
when required. Cost comprises acquisition price and all costs directly attributable to bringing the asset to
the location and condition necessary for it to be capable of operating in a manner intended by
management.

Subsequent costs are included in the asset’s carrying amount or recognized as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will flow to the
Company and the cost of the item can be measured reliably. Other costs of repairs and day-to-day
maintenance are expensed when incurred. Cost of replacing major parts or components of property, plant
and equipment items are capitalized and the replaced part is retired.

Estimated useful life of individual groups of property, plant and equipment is as follows:
Useful life in years

Buildings 20-40
Machinery and equipment 4-20

The residual value of an asset is the estimated amount that the Company would currently obtain from the
disposal of the asset less the estimated costs of disposal if the asset was already at age and in the
condition expected at the end of its useful life. The final residual value of the asset is zero, if the Company
expects use of the asset until the end of its expected useful life. The assets” residual values and useful
lives are reviewed, and adjusted if appropriate, at the end of each reporting period.

At the end of each reporting period management assesses whether there is any indication of impairment
of property, plant and equipment. If any such indication exists, management estimates the recoverable
amount, which is determined as the higher of an asset’s fair value less costs of disposal and its value in
use. The carrying amount is reduced to the recoverable amount and the impairment loss is recognised in
profit or loss for the year. An impairment loss recognised for an asset in prior years is reversed where
appropriate if there has been a change in the estimates used to determine the asset’s value in use or fair
value less costs of disposal.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount and
are recognised in the statement of profit or loss and other comprehensive income.

The notes on pages 5 to 45 form an integral part of these Financial Statements.
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2.5 Impairment of Non-Financial Assets

The Company reviews depreciated assets for impairment whenever events indicate that the carrying
amount may not be recoverable. Assets that have indefinite useful life or intangible assets not ready for
use are not subject to amortization and are tested annually for potential impairment. Investments in
subsidiaries are tested for impairment whenever indicators exist that there is potential impairment. The
Company considers the following basic indicators of impairment: carrying value of investment in the
financial statements exceeds carrying amount of net assets of subsidiary in its separate financial
statements or the dividends exceed total comprehensive income of the subsidiary in the period in which
dividends were declared.

Impairment loss represents the difference by which carrying value of an asset or carrying value of a cash
generating unit exceeds its recoverable amount.

The recoverable amount is the higher of an asset’s fair value less costs of disposal and value in use. For
the purposes of assessing impairment, assets are grouped at the lowest levels for which there are largely
independent cash inflows from cash inflows generated by other assets or groups of assets (cash
generating units).

The Company determines recoverable amount of the cash generating units based on value in use.
Discounted cash flows are calculated usually based on five years budget approved by management. Cash
flows exceeding the budgeted period are calculated based on extrapolation using appropriate growth rate.
The following are the key assumptions used by management to determine value in use of cash generating
units: expected sales growth rate, EBITDA, growth rate for extrapolation and the discount rate. Discount
rate reflects the risk specific for the cash generating unit. Cash flows reflect management assumptions
and are supported by internal and external sources of information. Assumptions represent a significant
component of the calculation, what results in an inherent risk that recoverable amount will be significantly
different if the assumptions used in the calculation prove to be incorrect.

Together with testing cash generating units for impairment, the Company tests also individual assets
when their purpose of use changes from assets held and used to assets held for sale or disposal. In such
case, recoverable amount is determined as the fair value less costs of disposal.

Impairment losses as well as reversal of impairment loss of each type of non-financial asset is recognized
on separate line of the statement of profit or loss and other comprehensive income.

2.6 Inventories

Inventories are stated at the lower of cost and net realizable value. Disposals of inventories are
determined on the weighted average basis. The cost of material includes acquisition price and other direct
costs. The cost of finished goods and work in progress includes cost of material, direct payroll costs and
other direct costs and related production overheads (on the normal capacity utilization basis). It does not
include interest expense. Net realizable value is the estimated selling price in the ordinary course of
business, less the estimated cost of completion and selling expenses.

Based on customer contracts, the Company acquires production of tools used subsequently for finished
goods production of finished goods for these customers. Production of tools is acquired through external
suppliers. Significant portion of risks and potential benefits related to the tools” ownership is transferred
to the customer after acceptance protocol is finished and signed and when the Company can produce
finished goods for customers, for which these tools were produced.

The Company accounts for tools acquisition as for merchandise. Portion of the price for tools acquisition
is invoiced by Company to customer continually and the Company accounts for deferred revenue as the
revenue is recognized only when the acceptance protocol is signed. Disposal of tools is determined using
the specific identification method.

Stock impairment provision is recognized at the end of reporting period in the amount of the difference
between carrying amount and net realizable value if cost or own production costs of inventories are higher
than their recoverable amount.

The notes on pages 5 to 45 form an integral part of these Financial Statements.
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2.7 Other Non-Financial Assets

When the Company secures a new project for the supply of parts, it is charged a nomination fee, which
is invoiced to the customer. At the start of the project, this fee is recorded as deferred expenses and is
amortized over the project’s lifetime, from the start to the end of production. Release of prepaid expenses
over the project’s useful life is recognized net of sales from finished goods.

The Company also receives price offsets on some projects, e.g. for cancellation of part of the planned
and agreed production or for additional price adjustments, which it classifies as other financial asset.

2.8 Financial Assets

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The best evidence of fair value is the
price in an active market. An active market is one in which transactions for the asset or liability take place
with sufficient frequency and volume to provide pricing information on an ongoing basis.

Financial Instruments — Initial Recognition. All financial instruments are initially recorded at fair value
adjusted for transaction costs.

Financial assets — classification and subsequent measurement — measurement categories.
Company classifies financial assets only in the category AC. The classification and subsequent
measurement of financial assets depends on: (i) the Company’s business model for managing the related
assets portfolio and (ii) the cash flow characteristics of the asset.

Financial assets - classification and subsequent measurement — business model. Factors
considered by the Company in determining the business model include the purpose and composition of
a portfolio and past experience on how the cash flows for the respective assets were collected. Objective
of the business model that the Company applies is to hold the financial assets till maturity and collect
contractual cash flows.

Financial assets — classification and subsequent measurement — cash flow characteristics.

The Company holds trade receivables, short-term and long-term loans to subsidiaries and other related
parties and cash and cash equivalents. Contractual cash flows from these financial assets represent
payment of principal and interest that reflect the time value of money and therefore, they are recognized
at amortized cost.

Financial assets impairment — credit loss allowance for ECL. For trade and other receivables the
Company applies simplified approach in line with IFRS 9, that requires to recognize lifetime expected
credit losses (“lifetime ECL”) after the initial recognition of those receivables. Lifetime ECL are ECL
resulting from all possible default events during the expected useful life of financial asset.

Atthe end of each reporting date the Company always assesses potential impairment for the groups of financial
assets with similar risk characteristics, i.e. separately for individual categories A, B, C, D (Note 3.1), separately
for other receivables and separately for loans to subsidiaries and other related parties. The level of expected
impairment results mostly from the number of days overdue for individual categories of financial assets and
from the probabilities that these financial assets will not be settled over their total useful life. To determine that
level, the Company assesses appropriate and substantiated information that are relevant and available without
undue costs and effort. Such comparison includes quantitative and also qualitative information and analysis
resulting from Company’s previous historical experience, rating evaluation and expected future development.
The Company regularly assesses historical information about outstanding receivables for the preceding 24
months, based on which the scheme for the provision calculation depending on the category of receivables
and expected credit loss was prepared for each category. As IFRS 9 requires use of estimates related to the
future development of expected credit losses, mechanism for update of the matrix for calculation of impairment
provision for receivables was implemented at each end of the reporting period.

The notes on pages 5 to 45 form an integral part of these Financial Statements.
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The Company expects significant increase in the credit risk of financial asset if the asset is more than 90
days overdue or if there is other reason for objective impairment. The Company considers the financial
asset to be objectively impaired, if at least one of the following criteria is met:

- bankruptcy or similar event was declared for assets of the contractual party, which confirm existence
of significant financial difficulties of the contractual party and existence of the probability of default
from debtor’s side; or

- restructuring according to conditions which the debtor would not normally consider started for
debtor’s receivables; or

- managers responsible for credit risk management assessed the financial asset as objectively
impaired and it is not probable that debtor will settle his liabilities due to the Company in full extent.

The carrying amount of financial asset at the end of the reporting period in these financial statements
represents the maximum exposure to credit risk.

Impairment of trade receivables is disclosed on the account of provision for receivables. Changes of
provision are disclosed in the statement of profit or loss or other comprehensive income on the line “Net
impairment loss on trade receivables”. Unrecoverable trade receivables are written off from the account
of provision for trade receivables and are disclosed in the statement of profit or loss and other
comprehensive income on the line “Net impairment loss on trade receivables”.

Trade receivables that were written off and settled by debtors subsequently are disclosed in the statement
of profit or loss and other comprehensive income on the line “Net loss on trade receivables”.

Financial assets — write-off. Financial assets are written-off, in whole or in part, when the Company
exhausted all practical recovery efforts and has concluded that there is no reasonable expectation of
recovery.

Financial assets — derecognition. The Company derecognises financial assets when (i) the assets are
redeemed or the rights to cash flows from the assets otherwise expire or (ii) the Company has transferred
the rights to the cash flows from the financial assets to other party.

2.9 Financial Liabilities

Financial liabilities — classification. Financial liabilities are classified according to IFRS 9 as
subsequently measured at amortized cost.

Financial liabilities — initial recognition. At initial measurement financial liabilities are measured at fair
value adjusted for transaction costs that are directly attributable to acquisition of financial liability.

Financial liabilities — subsequent measurement. Financial liabilities are subsequently measured at
amortized cost applying effective interest rate method.

Financial liabilities — derecognition. Financial liability (or its part) is derecognised from the statement
of financial position when it is extinguished, i.e. when the obligation specified in the contract is cancelled
or expires, what results to profit or loss in the statement of profit or loss or other comprehensive income.

An exchange between the Company and its original lenders of debt instruments with substantially different
terms, as well as substantial modifications of the terms and conditions of existing financial liabilities, are
accounted for as an extinguishment of the original financial liability and the recognition of a new financial
liability. The terms are substantially different if the discounted present value of the cash flows under the
new terms, including any fees paid net of any fees received and discounted using the original effective
interest rate, is at least 10% different from the discounted present value of the remaining cash flows of
the original financial liability. If an exchange of debt instruments or modification of terms is accounted for
as an extinguishment, any costs or fees incurred are recognised as part of the gain or loss on the
extinguishment.

If the exchange or modification is not accounted for as an extinguishment, any costs or fees adjust the
carrying amount of the liability and are amortised over the remaining term of the modified liability.

The notes on pages 5 to 45 form an integral part of these Financial Statements.
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Modifications of liabilities that do not result in extinguishment are accounted for as a change in estimate
using a cumulative catch up method, with any gain or loss recognized in profit or loss, unless the economic
substance of the difference in carrying values is attributed to a capital transaction with owners.

2.10 Registered Capital

Ordinary shares are classified as equity. Incremental costs directly attributable to the issue of new shares
are shown in equity as a deduction, net of tax, from the proceeds. Any excess of the fair value of
consideration received over the par value of shares issued is recorded as share premium in equity.

2.11 Taxes
(i) Current income tax

Income tax has been provided for in the financial statements in accordance with legislation enacted by
the end of the reporting period. The income tax charge comprises current tax and deferred tax.

Current tax is the amount expected to be paid to, or recovered from, the taxation authorities in respect of
taxable profits or losses for the current and prior periods. Taxes other than on income or VAT are recorded
within operating expenses.

(ii) Deferred income tax

Deferred income tax is accounted for in the financial statements using the balance sheet liability method
for tax loss carry forwards and temporary differences arising between the tax bases of assets and liabilities
and their carrying amounts for financial reporting purposes. In accordance with the initial recognition
exemption, deferred taxes are not recorded for temporary differences on initial recognition of an asset or
a liability in a transaction other than a business combination if the transaction, when initially recorded,
affects neither accounting nor taxable profit. Deferred tax balances are measured at tax rates enacted or
substantively enacted at the end of the reporting period, which are expected to apply to the period when
the temporary differences will reverse, or the tax loss carry forwards will be utilised. Deferred tax assets
for deductible temporary differences and tax loss carry forwards are recorded only to the extent that it is
probable that the temporary difference will reverse in the future and there is sufficient future taxable profit
available against which the deductions can be utilised.

The Company does not recognize deferred tax liabilities on the temporary differences resulting from the
investments to subsidiaries, associates or joint ventures, except to the extent that management expects
the temporary differences to reverse in the foreseeable future.

Deferred income tax assets and liabilities are offset when there is a legally enforceable right to offset
current tax assets against current tax liabilities and when the deferred income taxes assets and liabilities
relate to income taxes levied by the same tax jurisdiction.

2.12 Provisions for other liabilities and charges

Provisions for other liabilities and charges are created if the Company has current contractual on non-
contractual obligation as a result of past events, it is probable that an outflow of resources embodying
economic benefits will be required to settle the obligation, and a reliable estimate of the amount of the
obligation can be made. In case of a group of similar liabilities the probability of an outflow of resources
to settle the obligation is determined for the group as a whole. Provision is recognized even when the
probability of an outflow of economic benefits to settle individual obligation included in the group of
liabilities is low.

When the Company expects the expenditure for which the provision is recognized to be recovered, such
recovery is accounted for as a separate asset under the assumption that it is virtually certain.

Provisions are measured at the present value of the expenditures expected to settle the obligation to use
pre-tax rates which reflect market estimates of the value of money at the time and the risks specific to the
obligation. The increase in the provision due to the expiration of time is recognized as an interest expense
within finance costs.

The notes on pages 5 to 45 form an integral part of these Financial Statements.
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2.13 Other non-financial liabilities

Accrued expenses and deferred revenues are stated at amount reflecting the accrual principle.

2.14 Revenue recognition

i) Revenue from contracts with customers

Revenues represent the amount of consideration received or receivable for the sale of goods and services
in the normal course of business activities of the Company. They are recognized in the amount of
consideration to which the Company expects to be entitled in exchange for transferring control over
promised goods or services to a customer, excluding the amounts collected on behalf of third parties.
Revenues are recognized net of discounts, returns and value added tax.

Inline with IFRS 15 Revenues from contracts with customers, the Company recognizes revenues applying
five step model:

(1) Identifying the contract with customer;

(2) Identifying performance obligations;

(3) Determining the transaction price;

(4) Allocating the transaction price to performance obligations;
(5) Revenue recognition when performance obligations are met.

The main source of the Company’s revenues are sales from finished goods (automotive components),
tools production, sale of scrap from production and provision of related services.

The Company’s revenues are recognized when they can be measured reliably and it is probable that as
a result, there will be cash inflow of economic benefits to the Company and specific criteria for individual
categories of revenue from contracts with customers described below were met.

The Company produces mainly automotive components on the basis of long-term contracts with
customers. Based on these contracts, the Company cannot sell unfinished goods to the third party and at
the same time, it has a contractual right for payment for the work already completed in respect of these
goods. The Company recognizes revenue from contracts with customers when control of the goods has
been transferred, in the amount the Company is expecting to be entitled to. Contracts usually include one
performance obligation. Some contracts include two performance obligations — delivery of goods and
development of tools necessary for their production. In this case the Company allocates total revenue
from the contract with customer to these two performance obligations according to the agreed contractual
terms. Revenues from sale of finished goods are recognized on the day of delivery according to the
contractual terms. The Company provides customers with standard guarantee. As a result, based on the
historical experience the Company does not expect significant derecognition of recognized revenues. The
amount of consideration if fixed.

Transfer of goods is not considered to be a separate performance obligation as the transfer and delivery
of goods is realized in the same or very short period of time and the control over goods is transferred to
the customer after goods delivery.

Revenues related to tools and respective expenses are recognized when the control is transferred to
customer, which is the moment when the tool is accepted by customer. Tools usually do not have an
alternative use, however, legally enforceable right for performance obligation arises only after acceptation
of the tool by customer and its legal ownership transfer. Transaction price is payable according to the
contractual terms agreed with customer, usually in several installments. Revenues from tools
development are recognized when the control over finished tool is transferred to customer, in accordance
with the contractually agreed terms.

ii) Revenues from sale of production waste

Revenue from sale of scrap from production is recognized when the control and ownership rights to the
scrap are transferred, usually after delivery.

The notes on pages 5 to 45 form an integral part of these Financial Statements.
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3 Financial risk management

3.1 Financial risk factors

As a result of the Company’s business activities, the Company is exposed to various financial risks
including credit risk and foreign exchange risk and interest rate risk. The key financial instruments that
the Company has used, included bank deposits, receivables from contracts with customers, financial
assets held to maturity (loans provided to subsidiaries and related parties) and bank loans. The main
purpose of these financial instruments was to ensure sufficient extent of liquidity and operating needs of
the Company.

Financial department of the ultimate parent company is responsible for risk management in line with the
policies approved by the board of directors of Sodecia Group.

(i) Credit/interest risk

Credit risk arises as a result of cash and cash equivalents, financial assets held to maturity (loans
provided) and receivables from contracts with customers.

Financial assets that represent potential credit risk are consisting mainly from trade receivables.
Insignificant credit risk is connected with financial assets held to maturity (loans provided) as the loans
are provided only to related parties where this risk is perceived as negligible. Cash is placed in the financial
institutions with which minimum risk of insolvency is connected at the time of depositing funds.

Trade and other receivables
The Company has implemented credit risk policies that ensure minimum credit risk from trade receivables.

The Company groups customers to the following categories in assessing credit risk:

- key customers, so-called TOP GROUP (A category),

- other automotive customers (B category),

- customers from sale of scrap from production (C category),

- customers from Sodecia group and other related parties/group customers (D category).

External customers (outside Sodecia group) represent the main part of trade and other receivables.

Assessment of credit risk is part of the process of commenting and approving general business terms and
overall contractual terms with new customers. The Company verifies solvency and financial situation of
potential business partner before conclusion of the contract (agreement of the business terms and
conditions).

The Company includes concern factories to the A category, so-called TOP GROUP customers. The
Company perceives credit risk as minimal in case of these customers assessing the following:

- ratings that are published by worldwide rating agencies (e.g. Moody’s, S&P, Fitch) that the Company
is monitoring at least once a year; and

- history of receivables with these customers during the past cooperation period (zero write offs
during the last 5 years).

The Company includes specific business partners from sale of scrap from production with which it is
cooperating to separate C category. The Company perceives credit risk for these customers as increased.

All companies from Sodecia Automotive Europe GmbH and from Sodecia - Participagbes Sociais, SGPS,
S.A. group, i.e. the group of ultimate parent and other related parties are included to concern customers
(D category).

Other automotive customers belong to category B. The Company assessed credit risk for these customers
also as insignificant based on the history of cooperation and past development of receivables for these
customers. Write offs during the last 5 years were insignificant for these receivables.
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The Company analyzes and evaluates the history of receivables always for the past 24 months in details,
whereas it monitors the development of receivables from the business relationship for each category
separately. The Company estimates credit losses (“ECL”) based on this analysis, which are then used for
creation of provisions for ECL on receivables in categories A, B and D customers that are insignificant.
For Category C, customers to whom the Company sells production waste.

In 2025, a provision of EUR 3 264 thousand was recognized for the associated company MATADOR
Automotive Rus LLC as a matter of prudence. Of the total amount of the provision created,
EUR 400 000 related to the loan granted.

The Company actively uses insurance of receivables, mostly in case of sales to new customers. Sale of
goods with non-standard due date are realized only to customers with good creditworthiness, rating or
with adequate history of liabilities settlement. Management is not aware of significant risk that would
generate a loss to the Company higher than the amount of recorded provision, though the recoverability
of receivables could be affected by economic factors.

The table below illustrates the value of trade receivables for category A and B customers for which the
Company monitors and evaluates rating annually:

31-12-2025 31-12-2024 (value
(value of of receivables
Credit rating (according to Moody) receivables)
TOP GROUP customers (A category)
A3 - 14 244
Baa1 17 569 -
Ba3 - 12 648
17 569 26 892
Other automotive customers (B category)
Aaa to A3 1121 1696
Baa1 to B3 1125 553
Without rating 856 2 455
3102 4704
Total trade receivables - A and B category 20 671 31 569

The notes on pages 5 to 45 form an integral part of these Financial Statements.
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The table below analyzes collaterals of trade receivables, other receivables and provided loans according
to type of collateral:

Trade Other
31-12-2025 receivables receivables Loans granted Total
Form of collateral:
Insurance 284 - - 284
Guarantees received from banks 800 - - 800
Unsecured receivables 28 649 1964 20 865 51478
Total 29 733 1964 20 865 52 562
Trade Other
31-12-2024 receivables receivables Loans granted Total
Form of collateral:
Insurance 2 001 - - 2 001
Guarantees received from banks 2 300 - - 2 300
Unsecured receivables 41 428 1964 5690 49 082
Total 45729 1964 5690 53 383

Trade receivables for which the Company’s management assesses credit risk as insignificant represent
the main unsecured financial assets.

The table below analyzes financial impact of collateralized trade receivables, other receivables and loans
provided representing information on the amount of collateral separately for those financial assets where
the fair value of collateral exceeds the carrying value of asset (over-collateralized) and separately for
those financial assets where the fair value of collateral is lower than the carrying value of asset (under-
collateralized):

Over-collateralized Under-collateralized

Asset’s Collateral’s Asset’s

carrying carrying carrying Collateral’s
31-12-2025 value value value carrying value
Trade receivables 284 680 29 449 705
Other receivables - - 1964 -
Borrowings - 20 865 -
Total 284 680 52 278 705

Over-collateralized Under-collateralized

Asset’s Collateral’s Asset’s

carrying carrying carrying Collateral’s
31-12-2024 value value value carrying value
Trade receivables 60 447 45 669 2040
Other receivables - - 1964 -
Borrowings - 5690 -
Total 60 447 53 323 2 040

Changes in impairment provision for trade receivables are disclosed in the statement of profit or loss
and other comprehensive income in line Net impairment loss on trade receivables. These are presented
in the following table:

The notes on pages 5 to 45 form an integral part of these Financial Statements.
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31-12-2025 31-12-2024
Opening balance 59 1584
Creation of impairment on trade receivables recognized 3 205 11
in the statement of profit or loss and other
comprehensive income
Impairment provision related to receivables written off - -
during the reported period
Change in impairment provision due to changes in - -
assumptions
Release of unnecessary impairment provision - -1 536
Closing balance 3 264 59

Loans provided to subsidiaries and other related parties

The Company assessed that there was no significant increase in credit risk as at 31 December 2025 (or
as at 31 December 2024) for receivables due from loans provided to subsidiaries. The Company assessed
that, with respect to loans granted to other related parties, there had been an increase in credit risk
associated with MATADOR Automotive Rus LLC; based on this, a provision of EUR 400 thousand was
established as of 31 December 2025.

The table below illustrates ECL calculation for loans provided to subsidiaries and other related parties that
the Company quantified based on probabilities of default (“PD”) expected in the future:

31-12-2025 31-12-2024
Scenario Sce“a.’i." Sce“a.”."
probability probability

MATADOR

Automotive

CR, s.r.o. Total loan will be paid 98% - 98% -
70% will be paid 2% - 2% 46
30% will be paid 0% - 0% -
will not be paid 0% - 0% -
ECL - 46

MATADOR

Automotive

Rus LLC Total loan will be paid 0% - 98% -
70% will be paid 0% - 2% 2
30% will be paid 0% - 0% -
will not be paid 100% 400 0%
ECL 400 2

SODECIA

Automotive

Saarlouis Total loan will be paid 98% - 98% -
70% will be paid 2% - 2% -
30% will be paid 0% - 0% -
will not be paid 0% - 0% -
ECL - -

As of balance sheet date the Company assessed value of loans provided to subsidiaries and other related
parties. In 2025, part of the loans granted were repaid. Details of loans to subsidiaries and other related
parties are described in note 27.

Cash and cash equivalents

The notes on pages 5 to 45 form an integral part of these Financial Statements.
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The table below illustrates credit rating of cash and cash equivalents at the balance sheet date:

Credit rating 31-12-2025 31-12-2024

Cash and cash equivalents (Note 15), of which:

V3eobecna Uverova banka, a.s A2 245 2
Slovenska sporiteffia, a.s., A1 2 1
UniCredit bank, a.s. A1 27 26
Komeréni banka , a.s. Aa3 562

Cash at hand n/a 5 10
Total 841 39

The Company accepted agreement on credit lines on bank accounts (Note 15) in total amount of EUR 13
228 thousand (31 December 2024: EUR 7 508 thousand) that were not utilized as at the end of the
reporting period.

The Company uses long-term rating of Moody s rating agency with the scale from Aaa to C for evaluation
of credit quality. Rating Aaa represents the highest rating. The definition of this rating evaluation is
available on the web page of Moody’s agency. For evaluation of Slovenska sporitelfia, a.s. the Company
uses rating of its parent Erste Group Bank AG.

(i) Foreign exchange risk

Credit risk arises from assets (Note 13) and liabilities (Note 15 and Note 17) denominated in foreign
currency. As the Company holds almost no assets and liabilities in other than functional currency, it is
exposed to insignificant foreign exchange risk.

(i) Interest rate risk affecting fair value and cash flows

Interest expense and financing cash flows of the Company have depended on the changes of market
interest rates as the part of existing loans is bearing variable interest rates. Financial department of the
ultimate parent regularly monitors activities on financial markets and adapts the ratio of liabilities from
bank loans bearing fixed and variable rate based on the expected changes of interest rates and their
potential impact on the profit or loss.

Loans of the Company were denominated in EUR during 2025 and 2024 reporting periods. In general,
the loans bearing variable interest rate expose the Company to the risk of cash flows variability and the
loans bearing fixed interest rates expose the Company to the risk of changes in fair values.

The Company and its ultimate parent regularly analyze sensitivity of the changes in market rates and their
potential impact on the profit or loss. It uses the same change of interest rate for all currencies in the
analysis. These scenarios are applied only to liabilities bearing significant interest expense.

In case of increase/decrease of market rates by 100 base points, interest expense from loans and
borrowings would increase/decrease and equity would decrease/increase for the year ending 31
December 2025 by EUR 248 thousand (for the year ending on 31 December 2024: EUR 201 thousand).
This analysis assumes all other factors unchanged.

As the Company has no other significant interest-bearing assets other than bank accounts and loans
provided to subsidiaries and other related parties, interest revenues and operating cash flow are
dependent from changes in the market interest rates only insignificantly.

In case of increase/decrease of market rates by 100 base points, interest revenue from loans provided to
subsidiaries and the other related parties would increase/decrease and equity would increase/decrease
for the year ending 31 December 2025 by EUR 641 thousand (for the year ending on 31 December 2024:
EUR 3 195 thousand).

The notes on pages 5 to 45 form an integral part of these Financial Statements.
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(iv)  Liquidity Risk

Careful management of liquidity risk means maintenance of sufficient cash and availability of finance in
the form of adequate credit lines and the ability to close market positions. Management of financial
position of the Company is focused on maintenance of flexibility in financing by availability of sufficient
credit lines.

Management monitors continual forecasts of liquidity reserves based on expectations of cash flows that
are represented by undrawn credit lines amount (in point 15 of the Notes) and cash and cash equivalents
(in point 13 of the Notes).

The table below analyzes financial liabilities of the Company according to their remaining maturity. The
amounts in the table are stated as contractual undiscounted cash flows. The amounts payable within 12
months are equal to their carrying value as the impact of discounting is insignificant.

Less than 1 From1to5 More than 5
year years years
as of 31-12-2025
Loans and borrowings (principal including 10 672
future interest) 12 500 -
Lease liabilities 505 1134 -
Trade and other payables (Note 19) 49939 - -
Total 61116 13 634 -
Less than 1 From1to5 More than 5
year years years
as of 31-12-2024
Loans and borrowings (principal including
future interest) 19 847 - -
Lease liabilities 249 - -
Trade and other payables (Note 19) 55406 - -
Total 75 502 - -

Additional information on loans maturity are disclosed in point 15 of the notes Loans and borrowings.
(v) Commodity risk

The Company is exposed to changes in prices of commodities entering to its production process only to
the insignificant extent. Commaodities that the Company purchases are mostly steel and aluminum. In line
with the Company’s strategy risks as well as opportunities possible in relation to changes in market prices
of steel and aluminum are transferred to the Company’s customers. The Company has not concluded
contracts for commodity derivatives or other financial instruments the carrying value of which would
depend on market commodity prices.

4 Management of Capital

Going concern, sufficient return on capital for shareholders and maintenance of optimal capital structure
with aim to keep financing expenses low are the key goals of the Company in capital management.

The notes on pages 5 to 45 form an integral part of these Financial Statements.
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To maintain or adjust the capital structure, the Company can adjust the value of dividends paid, return
capital to shareholders, issue new shares or sell its assets with the aim to decrease debt.

Management of the Company manages capital of shareholders disclosed in accordance with IFRS in the
amount of EUR 85 615 thousand as of 31 December 2025 (31 December 2024: EUR 79 019 thousand) .

The Company, same as other entities in the industry, monitors its capital based on debt to equity ratio.
This ratio is calculated as the ratio of total debt to the sum of equity and debt. Total debt is calculated as
the amount of bank and other loans (including short-term and long-term bank loans and borrowings as
disclosed in the statement of financial position). Total equity is calculated as equity disclosed in the
statement of financial position plus total debt. The Company reports its debt to equity of 15% as at 31
December 2025 (as at 31 December 2024: 12%).

5 Fair value estimate

i) Trade and other receivables and loans provided

Fair value of trade and other receivables as well as fair value of loans provided is determined as
discounted present value of future cash flows at market interest rate at measurement date. Short-term
receivables that are not bearing any interest are measured at invoiced amount if the effect of discounting
is insignificant. Fair value is determined on initial recognition and for disclosure purposes at the end of
each reporting period. Carrying value and fair value of trade and other receivables as well as loans
provided are not significantly different.

ii) Non-derivative financial liabilities

Non-derivative financial liabilities are initially recognized and subsequently measured at the end of each
reporting period at fair value. Fair value is determined as discounted present value of future cash flows,
representing principal and interest, at market interest rate at measurement date. Fair value of received
loans is determined as discounted future cash flows at valid inter-bank rates. Carrying value and fair value
of loans and borrowings are not significantly different.

Disclosures of fair values are stated in point 24 of the notes.

6 Significant accounting estimates and assumptions

The Company makes estimates and uses assumptions that have impact on carrying values of assets and
liabilities of the following reporting period. Estimates and assumptions are regularly reassessed and are
determined based on management experience and other factors, including expecting future events.
Management makes certain decision in the process of applying the accounting policies. The key decisions
that have significant impact on the values disclosed in the financial statements and estimates where there
is a risk of significant adjustment of the carrying value of related assets and liabilities during the following
reporting period are disclosed below:

(i) Estimate of impairment of non-financial assets

As of 31 December 2025, the Company tested its investments in subsidiary SODECIA Automotive
Saarlouis GmbH for impairment in line with the accounting policies disclosed in note 2.8 of the notes and
as a result of existence of several impairment indicators. In the calculations, the Company used
information that reflect the plan of the subsidiary’s future development approved by management and
various estimates of key assumptions. The information used represent the best estimate of the
Company’s management. More detailed description of assumptions used and related sensitivity analysis
are stated in note 8.

(i) Estimate of useful lives of property, plant and equipment

The notes on pages 5 to 45 form an integral part of these Financial Statements.
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The Company’s management applies professional estimate in determination of useful lives of property,
plant and equipment, in which they take into account planned period of use, technological development
in automotive industry, use in the operating activities and other factors having impact on the asset’s useful
life.

Average remaining useful life of depreciated Long-Term Tangible Assets in case of buildings represents
approximately 15 years (2024: 14 years). Reassessment of average useful life by 1 year would change
annual depreciation of buildings by EUR 77 thousand (2024: EUR 96 thousand) .

Average remaining useful life of depreciated Long-Term Tangible Assets in case of machinery and
equipment represents approximately 3.5 years (2024: 2.5 years). Reassessment of average useful life by
1 year would change annual depreciation of machinery and equipment by EUR 543 thousand (2024: EUR
2 700 thousand) .

The notes on pages 5 to 45 form an integral part of these Financial Statements.
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Information about liens and a limited right to deal with long-term tangible assets:

Net book value as of Net book value as of
Long-Term Tangible Assets 31-12-2025 31-12-2024
Long-term tangible assets subject to a pledge 8 986 9 862
Long-term tangible assets for which the accounting entity has a
restricted right of disposal - -

Long-term tangible assets of the Company are insured against material damage resulting from theft,
natural disaster and other circumstances to the limit of EUR 267 605 thousand as of 31 December 2025
(as of 31 December 2024: EUR 386 764 thousand) .

There were no impairment indicators identified for the long-term tangible assets, therefore no impairment

test of the long-term tangible assets was performed as of 31 December 2025 (nor as of 31 December
2024).

8 Investments in subsidiaries, associates and other investments

Investments in subsidiaries and associates disclosed in the separate statement of financial position as at
31 December are as follows:

31-12-2025 31-12-2024

Subsidiaries

SODECIA Automotive Saarlouis GmbH 34 828 22 328
Total subsidiaries 34 828 22 328
Associates

DV, s.r.o. 14 14
Total associates 14 14

Detailed listing of subsidiaries and associates is showed in the table below:

ownership ownership

Place of Date of interest held interest held

incorporati incorporati as of as of
Name on on Type 31-12-2025 31-12-2024 Activities
Subsidiaries
SODECIA automotive
Automotive 100% (component
Saarlouis GmbH Germany March 2020  subsidiary 100% production)
Associates
DV, s.r.o. Slovakia March 2007  Associates 24% 24% design

The Company acquired 100% ownership interest in Sodecia Oelsnitz GmbH incorporated in Oelsnitz,
Germany from LK Funfhunderterste Vermogensverwaltungs GmbH based on the share purchase
agreement dated 17 March 2020. As the business plan with newly acquired subsidiary included the
business expansion to the city of Saarlouis, on 21 October 2020 general meeting approved the change
of the name from Sodecia Automotive Oelsnitz GmbH to Sodecia Automotive Saarlouis GmbH and seat
of subsidiary seated in Saarlouis, Germany. The financial investment in the subsidiary was increased on
17 December 2024 by EUR 10 300 thousand. The financial investment in the subsidiary was increased
on 23 December 2025 by EUR 12 500 thousand. Financial investment of the Company is EUR 34 828
thousand as of 31 December 2025 (31 December 2024: EUR 22 328 thousand).

The notes on pages 5 to 45 form an integral part of these Financial Statements.
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Impairment test of investment in subsidiary

The Company tested its investments in subsidiary Sodecia Automotive Saarlouis GmbH for impairment
in line with the accounting policies disclosed in note 2.8 of the notes and as a result of existence of several
impairment indicators. The main indicator was the capitalization of the Company's loans to the subsidiary's
equity.

The realisable value of the subsidiary was determined as an estimate by management based on
calculations of the assets' utility value. These calculations used cash flow projections based on the
subsidiary's 5-year financial plans approved by the Company's management. The cash flows for the
period beyond five years are extrapolated using the estimated growth rate as shown below. The estimates
used in the calculations relate to the future and are reviewed and adjusted periodically. Changes in the
discount rate (WACC) and changes in the growth rate of £1%, based on the sensitivity analysis performed,
would not result in changes to the value in use that would require recognition of an impairment loss on
the investment.

The key assumptions for the estimation of the realisable value (asset’s fair value) are set out below.

The values assigned to each key assumption represent management's expectations of future
developments in the automotive industry.

in %
Discount rate 9.7
Growth rate used for extrapolation 2
Projected decline in revenue in 2026 19
Projected revenue growth rates 2027-2030 2
Projected EBITDA as % of sales 8

From the analysis performed, the Company has determined that there is no need to account for a
valuation allowance.

Profit or loss, assets and liabilities of subsidiaries and associates are as follows:

Year 2025
Name of the Non-current Current Long-term Short-term Profit /
company assets assets liabilities liabilities Net assets (-) loss
Subsidiaries
SODECIA
Automotive
Saarlouis GmbH 51116 29 666 50 128 22182 8472 -7 352
Associates
DV, s.r.o. 16 1979 5 75 1915 2
Year 2024
Name of the Non-current Current Long-term Short-term Profit /
company assets assets liabilities liabilities Net assets (-) loss
Subsidiaries
SODECIA
Automotive
Saarlouis GmbH 51136 31322 48 558 22 971 10 929 5199
Associates
DV, s.r.o. 287 2383 55 139 2476 13

The notes on pages 5 to 45 form an integral part of these Financial Statements.
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Other investments

In the line of other investments, the Company has 10% share in MATADOR Automotive RUS LLC which
was acquired based on share purchase agreement from MATADOR HOLDING, a.s. on 16 June 2017.
The acquisition price and the related acquisition costs amounted to EUR 8 thousand as of 31 December
2025 and as of 31 December 2024.

9 Categories of financial instruments

Analysis of financial instruments according to measurement categories in line with IFRS 9 is as follows:

Financial assets at amortized costs 31-12-2025 31-12-2024
Financial assets as per statement of financial position

Trade receivables (long-term and short-term) (Note 11) 29733 45729
Other receivables (Note 11) 1964 1964
Loans provided (Note 27) 20 865 5690
Cash and cash equivalents (Note 13) 841 39
Total 53 403 53 422
Financial liabilities at amortized costs 31-12-2025 31-12-2024
Financial liabilities as per statement of financial position

Trade and other payables (Note 17) 49 939 55 406
Lease liabilities (Note 15) 1639 249
Loans and borrowings — except for financial leasing (Note 15) 23172 19 847
Total 74 750 75 502

10 Inventories

Inventories after valuation allowance are stated below:

31-12-2025 31-12-2024
Material 5 356 4 899
Goods (tools) 3590 13010
Work in progress 6 878 6 906
Finished products 3 355 2927
Total inventories 19179 27 741

Inventory items are recognised after the establishment of a valuation allowance in the amount of EUR 1
143 thousand. as of 31 December 2025 (as of 31 December 2024: EUR EUR 1 448 thousand).
Increase/decrease of valuation allowance is recognised in the statement of profit or loss in line Other
operating expenses. The Company releases the valuation allowance when inventories to which the
valuation allowance was recognized in past were sold or consumed in the production process.

Changes in the valuation allowance for inventories are stated in the following table:

as of 01-01-2025 Creation Use as of 31-12-2025
Raw materials and work in
progress -1448 - 305 1143
Total -1 448 - 305 -1 143
as of 01-01-2024 Creation Use as of 31-12-2024
Raw materials and work in
progress -1460 -7 89 -1448
Total -1 460 -77 89 -1 448

The notes on pages 5 to 45 form an integral part of these Financial Statements.



MATADOR Automotive Vrable, a.s. Annual Report 2025

Statement of Financial Position
(all amounts are stated in thousands of EUR, unless stated otherwise) EN 30

Information about inventories pledged as collateral is stated in the table below:

31-12-2025 31-12-2024
Inventories pledged as collateral 19179 13 253

As of 31 December 2025 inventories are insured against material damage resulting from theft, natural

disaster and other circumstances up to EUR 14 026 thousand (as of 31 December 2024: EUR 16 541
thousand).

11 Trade and other receivables

31-12-2025 31-12-2024
Short-term trade receivables 32 597 45788
Less Impairment provision -2 864 -59
Short-term trade receivables 29 733 45729
Total short-term trade and other receivables 29733 45729
Long-term other receivables 1964 1964
Less Impairment provision - -
Long-term other receivables 1964 1964
Total long-term trade and other receivables 1964 1964

Carrying value of trade and other receivables as of 31 December 2025 and as of 31 December 2024 is
not significantly different from its real value. Maximum exposure to credit risk is limited by carrying value
of receivables. Trade receivables do not represent concentration of credit risk because the Company has
large number of customers. Trade receivables are collateralized by insurance and received bank
guarantees (Note 3.1.i).

Carrying value of trade and other receivables is denominated in the following currencies:

31-12-2025 31-12-2024

EUR 31697 47 693
Total trade and other receivables 31 697 47 693

Information about receivables pledged as collateral, receivables subject to a limited right to deal with and
collateralized receivables is stated in the table below:

31-12-2025 31-12-2024
Value of receivables subject to a pledge 21134 21 849
Receivables secured by a lien or other form of security. (Note 3.1.i) 266 15458

An overview of maximum value of receivables pledged as collateral per individual loans received

Receivables up to the amount of the outstanding part of the credit facility were pledged as collateral in
favor of VUB, a.s. to secure the credit facility on 21 June 2010. Pledged receivables were replaced by
pledged total cash amount on the bank account of the Company on 10 June 2019. The cash at bank is
available for the Company’s use if liabilities from the bank loan are paid on time.

New overdraft facility in CSOB was pledged as collateral on 17 March 2020. To secure the bank overdraft
limit, the Company (pledgor) pledges to the Pledgee all existing and future claims that have arisen or will
arise in future against the Pledgor in connection with maintenance of the Pledgor's account up to the
principal amount of EUR 4 800 thousand.

The notes on pages 5 to 45 form an integral part of these Financial Statements.
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12 Other Non-Financial Assets

Other non-financial assets of EUR 4 140 thousand as of 31 December 2025 (as of 31 December 2024:
EUR 5 887 thousand represent prepaid expenses and advance payments in following split:

31-12-2025 31-12-2024

Deferred costs 929 907
Advance payments 865 2115
Short-term other non-financial assets 1794 3021
Deferred costs 2 346 2 866
Long-term other non-financial assets 2 346 2 866

13 Cash and cash equivalents

31-12-2025 31-12-2024
Cash and bank accounts 841 39
Total cash and cash equivalents 841 39

Cash and cash equivalents were available for unlimited use by the Company as at 31 December 2025 and
as at 31 December 2024.

Credit quality of cash and cash equivalents is analysed in note 3.1.

Cash and cash equivalents are denominated in the following currencies:

31-12-2025 31-12-2024
EUR 839 37
CZK 2 2
Total cash and cash equivalents 841 39

14 Share Capital

As of 31 December 2025 the share capital consisted of 336 185 pcs issued, authorised and paid ordinary
shares with a par value of EUR 34 per share and 27 pcs issued, authorised and paid ordinary shares with
a par value of EUR 331 940 per share. The ordinary shares carry voting rights and entitle the owner to
dividends in the same proportion as proportion of value of owned shares on the total value of shares of
the Company. See note 1.

The Company has no issued share capital which is not registered in the Commercial register.

Number of shares Ordinary shares Total
(in thousands of . (in thousands

pieces) (in thousands EUR) EUR)
as of 01-01-2024 336 20 393 20 393
as of 31-12-2024 336 20 393 20 393
as of 01-01-2025 336 20 393 20 393
as of 31-12-2025 336 20 393 20 393

The notes on pages 5 to 45 form an integral part of these Financial Statements.
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15 Loans and borrowings

31-12-2025 31-12-2024
Short-term
Bank overdrafts 8 972 14 692
Loans from other related parties 1700 5155
Lease liabilities 505 249
Total short-term loans 11177 20 096
Long-term
Loans from related parties 12 500 -
Lease liabilities 1134 -
Total long-term loans 13 634 -
Total loans and borrowings 24 811 20 096

Bank loans are secured by property, plant and equipment (note 7), receivables (note 11), inventories (note
10), cash in bank (note 13) and issued own blank bill of exchange. Use of own blank bill of exchange is
regulated by the loan contracts and can be used exclusively only as a security for bank loans. As of 31
December 2025, the Company has only overdraft bank loans active.

The Company has bank overdraft from VUB since 2013 with maximum limit of EUR 5 000 thousand. On
10 July 2019, cross-collateral to the bank loans provided by VUB was set up. The bank overdraft is secured
by pledge on land, building, machinery, and bank account in the bank. As of 31 December 2025, the
overdraft bank loan provided by VUB had not been drawn down.

The Company uses bank overdraft in KB with a maximum limit of EUR 3 000 thousand since 2016 . As of
31 December 2025, the Company did not draw down the above bank overdraft.

To finance its short-term operating needs, on 28 April 2016 the Company obtained an overdraft loan from
UniCredit Bank in the amount of EUR 4 000 thousand . The bank overdraft is secured by pledge on
inventories and selected receivables in 2016. As of 31 December 2025 the Company draw EUR 2 987
thousand.

On 11 March 2020, the Company received the approval of bank overdraft loan from Ceskoslovenska
obchodna banka, a.s., Zizkova 11, 811 02 Bratislava, in the amount of EUR 4 000 thousand to finance
short-term operating cash flow needs for unlimited period. As of 31 December 2025 the Company draw
EUR 3 605 thousand .

The Company uses bank overdraft in SLSP since 2017 with maximum limit of EUR 6 200 thousand . As
of 31 December 2025 the Company draw EUR 2 380 thousand .

Carrying value of the bank loans and overdraft loans structured according to interest rates is as follows:
31-12-2025 31-12-2024

Variable interest rates

- 1M EURIBOR +1,5% 6 592 10 454
- €STR + 0,9% 2 380 4238
Fixed interest rates - -
Total 8 972 14 692

Interest rates for loans received from related parties are disclosed in Note 27. Carrying value and fair
value of the loans received are not significantly different. The Company’s loans and borrowings are
denominated in the following currencies:

31-12-2025 31-12-2024
EUR 24 811 20 096
Total loans and borrowings 24 811 20 096

The notes on pages 5 to 45 form an integral part of these Financial Statements.
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The company has several active overdraft bank loans. Following undrawn credit lines are available to the
Company:

31-12-2025 31-12-2024

Variable interest rates

- available within 1 year 13 228 7 508
- available for more than 1 year - -
Total 13 228 7 508

16 Deferred income tax

Deferred income tax assets and liabilities are offset when there is a legally enforceable right to offset
current tax assets against current tax liabilities and when the deferred income taxes assets and liabilities
relate to income taxes levied by the same tax jurisdiction.

Amounts after offset are as follows:

31-12-2025 31-12-2024

Deferred tax assets:

Deferred tax asset with expected utilisation within 12 months - -
Deferred tax asset with expected utilisation over 12 months -
Deferred tax liabilities:

Deferred tax liability with expected utilisation within 12 months 556
Deferred tax liability with expected utilisation over 12 months 1668 2 167
Total deferred tax liability 2224 2167

Changes in deferred tax assets and liabilities during the year, before the offset within the same tax
jurisdiction are as follows:
Expense/ (-)
Revenue in the
statement of profit
or loss and other
comprehensive

as of 1-1-2025 income as of 31-12-2025
Impairment provision for 8 7 P
receivables
Long-Term Tangible Assets 4 058 -15 4 045
Impairment provision for 212
inventories and inventories -401 -189
valuation
Other -1 482 -148 -1 630
Total 2167 56 2224
Expense/ (-)
Revenue in the
statement of profit
or loss and other
comprehensive
as of 1-1-2024 income as of 31-12-2024
Impairment provision for 7 7 8
receivables
Long-Term Tangible Assets 3 866 -14 4 058
Impairment provision for 212
inventories and inventories -381 -401
valuation
Other -1 021 -461 -1 482
Total 2448 -281 2167

The notes on pages 5 to 45 form an integral part of these Financial Statements.
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17 Trade and other payables

31-12-2025 31-12-2024
Trade payables 40 176 34 170
Payables to related parties (Note 27) 2594 4 897
Payables to employees 1332 1512
Accruals 5809 6 948
Other payables 28 7 879
Short-term trade and other payables 49 939 55 406

Short-term trade and other payables structure according to remaining maturity period is stated in the table

below:
31-12-2025 31-12-2024
Overdue payables 13 748 15 362
Payables with remaining maturity within 1 year 36 191 40 044
Total short-term liabilities 49 939 55 406

Overdue payables as of 31 December 2025 and as of 31 December 2024 were repaid without penalties.

Carrying value of trade and other payables are denominated in the following currencies:

31-12-2025 31-12-2024
EUR 49 939 55 390
CzZK - 4
usD - 12
Total trade and other payables 49 939 55 406

Payables are not secured by a pledge. Fair value of trade and other payables is not significantly
different from their carrying value.

18 Other non-financial liabilities

The structure of other non-financial liabilities is stated in the table below:

31-12-2025 31-12-2024
Liabilities from social insurance and employee taxes 1154 1371
VAT 4103 3311
Untaken holiday 255 468
Untaken holiday - deductions 92 168
Deferred revenues — investment subsidies 80 80
Other assumptions 23 24
Social Fund - 53
Short-term other non-financial liabilities 5706 5475
Deferred revenues — investment subsidies 1214 1317
Long-term other non-financial liabilities 1214 1317

The notes on pages 5 to 45 form an integral part of these Financial Statements.
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The balance on account Deferred revenues — investment subsidy and other resulting from trade
agreements in amount of EUR 1 214 thousand — long-term part (EUR 1 317 thousand as of 31 December
2024) and EUR 80 thousand — short-term part of investment subsidy as at 31 December 2024 (EUR 80
thousand as of 31 December 2024) is disclosed after release of its portion to revenues to offset the effect
of respective depreciation of property, plant and equipment for which the subsidy was provided (note 20)

2025 2024
Opening balance as of 1.1. 1436 1516
New subsidies allocation - -
Release to revenues against long-term tangible assets depreciation (note 22) -119 -80
Closing balance as of 31.12. 1317 1436

The notes on pages 5 to 45 form an integral part of these Financial Statements.
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19 Revenue from contracts with customers

2025 2024
Sales from finished goods 182 437 201 750
Sales from tools 20 351 9625
Sales from services 2 164 6 249
Total sales 204 951 217 624
The sales overview according to geographical regions:
Sales from finished goods 2025 2024
Slovakia 66 297 77 343
Great Britain 57 907 64 719
Czech Republic 17 394 17 382
Germany 11 209 9158
Hungary 23 348 23418
The Netherlands 3687 6 693
Other European countries 2 596 3037
Total sales 182 437 201 750
Sales from tools 2025 2024
Great Britain - 333
Czech Republic 92 -
Germany 20 072 7 248
Hungary - 726
Spain 187 810
Other - 507
Total sales 20 351 9 624
Sales from services 2025 2024
Slovakia 692 408
Czech Republic 105 631
Germany 1102 3434
Italy 5 778
Spain - 480
Other European countries 260 518
Total sales 2164 6 249

The Company recognized revenues from sale of production waste of EUR 27 695 thousand in 2025
(2024: EUR 29 263 thousand .

The notes on pages 5 to 45 form an integral part of these Financial Statements.
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20 Operating expenses/ (-) income

The structure of operating expenses and income is as follows:

2025 2024
Raw and other material consumption
Material consumption 138 003 156 536
Ancillary expenses 6 663 6414
144 666 162 950
Services
Transport 1702 2159
Employee leasing 4 925 5675
Marketing expenses 6 9
Lease cost 1669 1626
Repair and maintenance 2912 3 246
Traveling expenses 139 471
IT, advisory and other consulting services 1361 1798
Audit of the financial statements 72 108
Training 139 151
Waste management 592 326
Complaint services 676 835
Security 298 329
Administrative fees 4712 2765
External work on finished goods 42 25
Product sorting 347 415
Transfer know-how 2908 -
Other Services 2 880 3634
25 380 23 572
Depreciation
Depreciation of property, plant and equipment and right-of-use
assets (Note 7) Y P ° 6203 6532
Depreciation of intangible assets 3 15
6 207 6 547
Other operating income (-)
Income from sale of long-term tangible assets -1 -1
Use of other subsidies (Note 18) -103 -156
Damage compensation from insurance cover -155 -20
Damage compensation from a customer -1 820
Other operating income -605 -123
-2684 - 300
Other operating expense
Provisions on inventories (Note 10) -305 -12
Taxes and fees 495 389
Foreign exchange loss - net 1 7
Insurance 366 372
Other operating expense 406 268
963 1024

The notes on pages 5 to 45 form an integral part of these Financial Statements.
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21 Employee benefits expenses

2025 2024
Wages and salaries including severance pay 22012 25113
Social security contributions 7813 8 962
Of that:
pension contributions 3897 4426
Other social expenses 1512 1675
Total 31337 35750
22 Finance costs /(-) income — net
2025 2024
Interest expense, from which: 567 1073
Interest expense from loans 542 1051
Other interest expense 25 22
Other finance expenses, from which: 27 39
Bank fees 27 39
Total finance expenses 594 1112
Interest income -317 -684
Total finance expenses/ (-) income- net 277 428
23 Income tax
2025 2024
Current tax 3 055 2982
Deferred tax (Note 16) 56 -281
Income tax 3111 2701

Reconciliation between recognized tax expense and theoretical tax calculated applying standard tax rate:

2025 2024
Profit before taxation 9707 11129
Current tax multiplied by applicable tax rate 21% 2330 2 337
Tax effect from:
Tax relief -22 -19
Non-deductible expenses 803 383
Non-taxable income - -
Income tax 3111 2701

The notes on pages 5 to 45 form an integral part of these Financial Statements.
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25 Reconciliation of liabilities disclosed in the cash flows from financing activities

The table below represents an overview of liabilities disclosed in the statement of cash flows as cash
flows from financing activities and changes in these liabilities in all reporting periods:

Lease
Bank loans liabilities Borrowings Total

Liabilities disclosed in cash flows from

financing activities as at 1 January 2024 13124 800 5 555 19 479
Cash flows other than interest paid -4 775 - -400 -5175
Accrued interest expense 901 47 118 1 066
Interests paid -901 -47 -118 -1 066
Repayment of lease liabilities - principal - -551 - -551
Liabilities disclosed in cash flows from

financing activities as at 31 December 2024 8 349 249 5155 13 753
Cash flows other than interest paid 623 1569 9045 11 237
Accrued interest expense 478 24 65 567
Interests paid -478 -24 -65 -567
Repayment of lease liabilities - principal - -179 - -179
Liabilities disclosed in cash flows from

financing activities as at 31 December 2025 8 972 1639 14 200 24 811

26 Contingent liabilities and contingent assets
Contingent Liabilities
Tax legislation
Many areas of Slovak tax law (such as transfer-pricing regulations) have not been sufficiently tested in
practice, so there is some uncertainty as to how the tax authorities would apply them. The extent of this
uncertainty cannot be quantified. The uncertainty will be reduced only if legal precedents or official
interpretations are available. Income tax of the Company for period from 2012 to 2025 was not examined
by tax authority and thus the possibility of additional income tax charge exists. The Company’s
management is not aware of any circumstances that may give rise to a future material expense in this
respect.
Legal cases
The Company is not involved in any legal proceedings except for the casual commercial litigations. The
Company does not expect significant unfavourable impact of the results of the legal cases on the financial
position, operating results, or cash flows of the Company.
Guarantees given
As of 31 December 2025, the Company has not provided any guarantees to third parties.
Contingent assets

Guarantees received

MATADOR Automotive Vrable, a.s. received bank guarantees for payables of third parties of EUR 800
thousand (as of 31 December 2024: EUR 2 300 thousand) .

The notes on pages 5 to 45 form an integral part of these Financial Statements.
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27 Related parties transactions

Parties are generally considered to be related if the parties are under common control or if they can
exercise significant influence over the other party in making financial and operational decisions. According
to the definition, related parties are associates, joint-ventures, persons with direct or indirect share on
voting rights, which gives them the right to apply the significant influence in the Company and its
subsidiaries, their close family members, key management personnel and their close family members,
and the entities in which these persons exercise controlling or significant influence. Key management
personnel are the persons within the Company and their subsidiaries, whom can allocate sources or
influence financial and operating decisions of the Company. Close family members are the family
members, where independent viewer can observe close family bond. A related party transaction is a
transfer of resources or obligations between a reporting entity and a related party, regardless of whether
a price is charged. The related parties with which significant transactions were carried out were the
following:

Parent company:
SODECIA Automotive Europe GmbH, Sodecia Automotive International, SA

Subsidiaries
SODECIA Automotive Saarlouis GmbH

Associates
D.V.s.r.o.

Other related parties
sister companies belonging to consolidated group SODECIA SGPS

Receivables and payables resulting from related party transactions as at 31 December 2025 are
presented in the table below:

Other
Subsidiarie Parent related
s company Associates parties Total

Trade receivables 417 500 - 3523 4439
Loans provided 15700 - - 5165 20 865
Total receivables 16 117 - - 11 931 25 304
Trade payables - 354 1978 292 2624
Loans received - 12 500 - 1700 14 200
Total payables - 12 854 1978 1992 16 824

Receivables and payables resulting from related party transactions as at 31 December 2024 are
presented in the table below:

Other
Subsidiarie Parent related
s company Associates parties Total

Trade receivables 3781 4 - 9247 13 032
Loans provided - - - 5690 5690
Total receivables 3781 4 - 14 937 18 722
Trade payables 853 1243 1876 925 4897
Loans received - 3 455 - - 3455
Total payables 853 4 698 1876 925 8 352

The notes on pages 5 to 45 form an integral part of these Financial Statements.
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Revenues and expenses from transactions with related parties during 2025 are as follows:

EN 42

Other
Parent related
Subsidiaries company Associates parties Total
Sale of finished goods 84 - - 5783 5867
Sale of services 373 - - 1116 1492
Sale of tools 14 - - 69 83
Other revenues 119 - - 612 731
Total sales 593 - - 7 580 8173
Purchase of raw material - - - 267 267
Purchase of services 3317 420 1032 7188 11 957
Purchase of tools 398 - - 2944 3342
Purchase of assets - - - 2 598 2598
Other purchases - 303 - - 303
Total purchases 3715 723 1032 12 997 18 467
Revenues and expenses from transactions with related parties during 2024 are as follows:
Other
Parent related
Subsidiaries company Associates parties Total

Sale of finished goods 101 - - 7126 7 227
Sale of services 661 13 53 3118 3 845
Sale of tools 2121 - - - 2121
Other revenues 572 - - 121 693
Total sales 3 455 13 53 10 365 13 886
Purchase of raw material - - - 180 180
Purchase of services - 4 416 1319 2 026 7761
Purchase of tools 1125 - - 6 196 7 321
Purchase of assets - - - 1298 1298
Other purchases - 291 - 78 369
Total purchases 1125 4707 1319 9778 16 929

An overview of the loans provided to related parties in 2025 and 2024 is presented in the following

table:
Loans provided to related parties (principal) 2025 2024
Opening balance 5690 18 380
Loans provided during a year 15700 -
Provisions for loans granted -400
Loans repaid / capitalized during a year -125 -12 690
Final balance 20 865 5 690

The notes on pages 5 to 45 form an integral part of these Financial Statements.
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Annual
Curre interest
Type of loan ncy rate Due date 31-12-2025 31-12-2024
SODECIA Automotive Saarlouis GmbH EUR 1,35% 20 December 2026 2 500 -
SODECIA Automotive Saarlouis GmbH EUR 1,35% 31 December 2026 2100 -
SODECIA Automotive Saarlouis GmbH EUR 1,35% 20 December 2026 8 600 -
SODECIA Automotive Saarlouis GmbH EUR 1,35% 20 December 2026 2 500 -
Short-term loans provided to subsidiaries 15700 -
MATADOR Automotive Rus LLC EUR 1,25% 30 September 2022 400 400
MATADOR Automotive Rus LLC — corrective
item -400
Sodecia Automotive Liberec s.r.o. EUR 1,25% 31 December 2026 765 890
Short-term loans provided to other related parties 765 1290
Sodecia Automotive Liberec s.r.o. EUR 1,25% 20 December 2028 4 400 4 400
Long-term loans provided to other related parties
4 400 4 400
Total loans provided 20 865 5 690

On 19 May 2021, the Company provided intercompany loan in total amount of EUR 1 300 thousand to
Matador Automotive Rus, LLC, which was partially repaid in amount of EUR 900 thousand during the year
2021. On 5 August 2021 the amendment to the remaining balance of EUR 400 thousand was signed with
prolongation of loan maturity till 30 September 2022. A provision equal to 100% of the principal amount
owed was established for this intercompany loan.

On 24 December 2024 the Company extended the maturity of the intercompany loan granted to the
company Sodecia Automotive Liberec s.r.o. in the amount of EUR 4 400 thousand to 20 December 2028.

On 22 December 2025 the company Sodecia Automotive Liberec s.r.o. repaid part of the intercompany
loan in the amount of EUR 125 thousand which was in the amount of EUR 890 thousand .

On 25 June 2025, the Company provided intercompany loan in amount of EUR 2 500 thousand to
SODECIA Automotive Saarlouis GmbH, which will be repayable on 20 December 2026.

On 27 July 2025, the Company provided intercompany loan in amount of EUR 2 100 thousand to SODECIA
Automotive Saarlouis GmbH, which will be repayable on 31 December 2026.

On 29 July 2025, the Company provided intercompany loan in amount of EUR 2 500 thousand to SODECIA
Automotive Saarlouis GmbH, which will be repayable on 31 December 2026.

On 29 December 2025, the Company provided intercompany loan in amount of EUR 8 600 thousand to
SODECIA Automotive Saarlouis GmbH, which will be repayable on 31 December 2026.

An overview of the borrowings received (in the nominal value) from related parties in 2025 and 2024 is

as follows:
Borrowings received from related parties (principal) 2025 2024
Opening balance 5155 5555
Borrowings received during a year 12 500 -
Borrowings repaid during a year -3 455 -400
Final balance 14 200 5155
Creditor Currency Due date 31-12-2025 31-12-2024
Sodecia Automotive Europe EUR 30 June 2025 - 3455
Sodecia Automotive Europe EUR 20 December 2028 12 500 -

The notes on pages 5 to 45 form an integral part of these Financial Statements.
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M.l.L. MATINVESTMENTS LIMITED EUR 31 December 2026 1700 1700
Total 14 200 5155
On 25 February, the Company repaid a portion of the intercompany loan in the amount of EUR 1 069
thousand, and on 4 June, it repaid EUR 2 385 thousand of the same loan, thereby repaying the principal

in the amount of EUR 3 455 thousand.

On 30 December, the Company received a loan from its parent company, Sodecia Automotive Europe, in
the amount of EUR 12 500 thousand, which is due on 20 December 2028.

28 Remuneration of members of statutory bodies

Remuneration of members of statutory bodies 2025 2024
Board of Directors 25 28
Supervisory Board 14 16
Total 39 44

29 Post balance sheet events

Following events occurred after 31 December 2025 until the date of the preparation of these financial
statements:

The Company decided to purchase the remaining shares of DV s.r.o., thereby becoming the 100% owner
of that company. It subsequently intends to merge DV s.r.o.

On 5 March 2026, the position of Vice Chairman of the Board of Directors held by Ing. Michal Cierny was
terminated.

The notes on pages 5 to 45 form an integral part of these Financial Statements.
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