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INDEPENDENT AUDITOR’S REPORT
To the Shareholders, Supervisory Board and Board of Directors of COMPANY
Walter Slovakia s.r.o.

Report on the financial statements

Opinion
We have audited the financial statements of Walter Slovakia s.r.0., which comprise the balance sheet
as at 31 December 2025, and the income statement for the year then ended, and notes to the financial

statements, containing significant accounting policies and accounting methods and other explanatory
information.

In our opinion, the enclosed financial statements render a true and fair view of the financial standing
of the Company as of 31 December 2025 and of its economic result for the year ending as of the
provided date pursuant to the Act no. 431/2002 Coll. on Accounting as later amended (hereinafter
referred to only as the “Act on Accounting”).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing. Our responsibilities
under those standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in accordance with
the International Code of Ethics for Professional Accountants (including International Independence
Standards) issued by the International Ethics Standards Board for Accountants as adopted by the
Slovak Chamber of Auditors (hereinafter referred to as the “Auditor’s Code of Ethics”), including
the ethical requirements of Act No. 423/2015 Coll. on Statutory Audit and on amendments and
supplements to Act No. 431/2002 Coll. on Accounting, as amended, as currently in force (hereinafter
referred to as the “Statutory Audit Act”), relating to audits of financial statements in the Slovak
Republic. We have also fulfilled the other ethical responsibilities in accordance with the Auditor’s
Code of Ethics and the ethical requirements of the Statutory Audit Act. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other facts
The company does not meet the size criteria for the statutory audit of financial statements in
accordance with the Accounting Act, and therefore does not even have to prepare an annual report.

The company has decided to audit the financial statements voluntarily.

Responsibility of the statutory body and persons in charge of administration for the financial
statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with the Accounting Act, and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.




In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting, unless management either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The persons in charge of administration are responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with International Standards on Auditing will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with International Standards on Auditing, we exercise professional
judgment and maintain professional scepticism throughout the audit. We also:

o Jdentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company's internal control.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a
going concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.




We discuss with the persons in charge of administration, among others, the planned scope and timing
of an audit and any significant audit findings, including any significant internal control weaknesses
that may be identified during our audit.

Bratislava, June 16, 2026 \\‘)‘\p,1
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Commercial register, File No. 32697/B License SKAU No. 854

Priemyselné 1/A, 821 08 Bratislava

This is a translation of the original Slovak Auditor’s Report to the accompanying financial statements
translated into English language.
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of entfrepreneurs maintaining accounts under the system of double entry bookkeeping
as of 31 Dec 2025

Tax identification number Financial statements Accounting entity For the period
[2]1]2]o]4]9]6]3]5]¢] Month  Year
- ordinary - small from |Of 1 2|0]|2]5
Identification number (IEO) . - extraordinary . - large to 112 2(0]12]5
[5]o]8]1]9]6l6] 6] ] - interim
SK NACE (check [x]) Preceding
[4l¢ Lol [o] period
Month  Year
from [Of 1 2(0]12]4
to 112 210(2]4
Attached paris of the financial statements
Bglonce Sheet Ir]come Statement NoTes to the Financial Statements (U&
(U& POD 1-01) (U¢ POD 2-01) POD 3-01)
(in whole euros) (in whole euros) (In whole euros or eurocents)

Legal name (designation) of the accounting entity

Wlall|t|lelr S|l]olv]alk]ila s.{r.]o.

Registered office of the accounting entity, street and number

Nfolv]olz]d|lm|lolc|k]a 617
Zip code Municipality
Lofgfofolt] [N[ift]rfal T T T T T T T T T TTTTTTTTTTTTTT]

Designation of the Commercial Register and company registration number

Dli |s |t |Ir |i |c|t Clojur |t NIfi [t |r |Ja

Slejc |t [i lo]n S If |e |, fli |l ]e 42 19 17 15|/ [N

Telephone Fax
[+l4l2]1]9]of3[5[84]4]s[1 ] | [T T T TTTTTTTTTT]
Email

LI T T T T TP TP IT PTT P TPTTTTITTITT T

Prepared on: Approved on: Signature of the accounting entity's statutory body or a member of
the accounting entity's statutory body or the signature of a sole
trader who is the accounting egfity:

7th May 2026




50819666

2120496356  [ICO:

Suvaha U& POD 1-01

~ Preceding

~accounting

 period

» . 3
_Gros _ | Correction-Part 2 Net Net
TOTAL ASSETS line 02 + line 33 + line 74 01 3 209 631 691 458 2518173 2266092
A. Non-current assets line 03 + line 11 + line 21 02 779 420 653 955 125 465 126 525
Al Non-current intangible assets - total (lines 04 to 10) 03 610 200 610 200 0 0
A.l.1.|Capitalized development costs (012) - /072, 091A/ 04 0 0 0 0
2.|Software (013)-/073, 091A/ 05 0 0 0 0
3.|Valuable rights (014)-/074, 091A/ 06 610 200 610 200 0 0
4.|Goodwill (015) - /075, 091A/ 07 0 0 0 0
Other non-current intangible assets (019, 01X)
o /079, 07X, 091A/ 08 0 0 0 0
6.| Acquisition of non-current intangible assets (041) - /093/ 09 0 0 0 0
Advance payments made for non-current intangible
7| assets (051) - /095A/ 10 2 g 0 9
A.ll Property, plant and equipment - total (lines 12 to 20) 1 169 220 43 755 125 465 126 525
AlL1. [Land (031) - /092A/ 12 0 0 0 0
2.|Structures (021) - /081, 092A/ 13 8 379 4142 4237 4372
Individual movable assets and sets of movable assets
3. (022) - /082, 092A/ 14 139 613 39 613 100 000 100 597
4.|Perennial crops (025) - /085, 092A/ 15 0 0 0 0
5.|Livestock (026) - /086, 092A/ 16 0 0 0 0
Other property, plant and equipment (029, 02X, 032)
&l /089, 08X, 092A/ B 0 0 a o
Acquisition of property, plant and equipment
7. (042) - 1094/ 18 21228 0 21228 21 556
Advance payments made for property, plant and
8. equipment (052) - /095A/ 2 0 0 0 0
9.|Value adjustment to acquired assets (+/- 097) +/- 098 20 0 0 0 0
AlllL Non-current financial assets - total (lines 22 to 32) 21 0 0 0 0
Shares and ownership interests in affiliated accounting
Al entities (061A, 062A, 063A) - /096A/ %% 0 0 0 g
Shares and ownership interests with participating
2.|interest, except for affiliated accounting entities 23 0 0 0 0
(062A) - /096A/
Other available-for-sale securities and ownership
3. interests (063A) - /096A/ = 0 0 0 0
4.|Loans fo affiliated accounting entities (066A) - /096A/ 25 0 0 0 0
Loans within participating interest, except for affiliated
o accounting entities (066A) - /096A/ 29 0 0 0 0
6.|Other loans (067A) - /096A/ 27 0 0 0 0




DIC: 2120496356 [ICO: 50819666 sovaha U& POD 1-01
- : Preceding
~ ASSETS - Current accounting period ~ accounfing
- - - - ~ period
b T 2 -
, . _ Gross-Part1 | Correction-Part 2 Net Net
Debt securities and other non-current financial assets
& (085A, 069A, 06XA) - /096A/ 28 0 0 0 0
Loans and other non-current financial assets with
8.[remaining maturity of up to one year (066A, 067A, 069A, 29 0 0 0 0
06XA) - /096A/
o Bank accounts with notice period exceeding one year 30 0 0 0 0
(22XA)
10.|Acquisition of non-current financial assets(043) - /096A/ 31 0 0 0 0
Advance payments made for non-current financial
11, assets (053) - /095A/ 32 0 0 0 0
t S i i iaas # I
B. (7:1urren assets line 34 + line 41 + line 53 + line 66 + line 23 2411 633 37 503 2374130 2097 614
B.I Inventory - total (lines 35 to 40) 34 392 096 37 503 354 593 326 404
B.l.1.|Raw material (112, 119, 11X) - /191, 19X/ 35 0 0 0 0
Work in progress and semi-finished products
2 (121,122, 12X) - /192, 193, 19X/ 36 0 0 0 0
3.|Finished goods (123) - /194/ 37 0 0 0 0
4.|Animals (124) - /195/ 38 0 0 0 0
5.|Merchandise (132, 133, 13X, 139) - /196, 19X/ 39 392 096 37 503 354 593 326 404
Advance payments made for
6: inventory (314A) - /391A/ € 0 0 0 0
B.IL. Non-current receivables - total (line 42 + lines 46 to 52) M 25.755 0 25755 30 681
B.IL.1.|Trade receivables - total (lines 43 to 45) 42 0 0 0 0
Trade receivables from affiliated accounting entities
la. (311A, 312A, 313A, 314A, 315A, 31XA) - /391A/ 22 0 0 0 0
Trade receivables within participating interest, except
1.b.|for receivables from affiliated accounting entities (311A,| 44 0 0 0 0
312A, 313A, 314A, 315A,31XA) - /391A/
Other trade receivables (311A, 312A, 313A, 314A,
1-C-1315A,31XA) - /391A/ * 0 0 0 9
2.|Net value of contract (316A) 46 0 0 0 0
Other receivables from affiliated accounting entities
N (351A) - /391A/ i 0 0 0 g
Other receivables within participating interest, except
4.|for receivables from affiliated accounting entities (351A) 48 0 0 0 0
- /391A/
Receivables from participants, members, and
8 association (354A, 355A, 358A, 35XA) - /391A/ 49 0 0 0 0
‘. Receivables related to derivative transactions (373A, 50 0 0 0 0
376A)
Other receivables (335A, 336A, 33XA, 371A, 374A, 375A,
7-1378A) - 1391/ 5! 0 0 0 0
8.|Deferred tax asset (481A) 52 25755 0 25755 30 681




IEC:

lico: 50819666

SGvaha U& POD 1-01

212049635¢|

~ Preceding

~_accounting

1

~ period

c G4rcs4$-'Pari 1 4Cor'r9cf.i6n-Part2  Net Net
B.Il.  |Current receivables - total (line 54 + lines 58 to 65) 53 1992117 0 1992117 1635778
B.III.1.]Trade receivables - total (lines 55 to 57) 54 1052837 0 1052 837 1013 949
Trade receivables from affiliated accounting entities
la, (31TA, 312A, 313A, 314A, 315A, 31XA) - /391A/ = 0 0 0 0
Trade receivables within participating interest, except
1.b.|for receivables from affiliated accounting entities (311A,| 56 0 0 0 0
312A, 313A, 314A, 315A, 31XA) - /391A/
Other trade receivables (311A, 312A, 313A, 314A, 315A,
LE. 31XA) - /391A/ 57 1052837 0 1052 837 1013 949
2.[Net value of contract (316A) 58 0 0 0 0
Other receivables from affiliated accounting entities
3. (351A) - /391A/ 59 930 759 0 930 759 595 063
Other receivables within participating interest, except
4 |for receivables from affiliated accounting entities (351A)| 60 0 0 0 0
- /391A/
5 Receivables from participants, members, and 41 0 0 0 0
“|association (354A, 355A, 358A, 35XA, 398A) - /391A/
6.|Social security (336A) - /391A/ 62 0 0 0 0
7 Tax assets and subsidies (341, 342, 343, 345, 346, 347) 3 0 0 0 16 193
- 1391A/
s Receivables related to derivative fransactions (373A, 4 0 0 0 0
376A)
o Otherreceivables (335A, 33XA, 371A, 374A, 375A, 378A) 5 8521 0 8521 10 573
- /391A/
B.IV. Current financial assets - total (lines 67 to 70) 66 0 0 0 0
Current financial assets in affiliated accounting entities
BV (251A, 253A, 256A, 257A, 25XA) - /291A, 29XA/ ¢ 0 0 0 0
Current financial assets, not including current financial
2.|assets in affiliated accounting entities (251A, 253A, 256A, 48 0 0 0 0
257A, 25XA) - /291A, 29XA/
3.|Own shares and own ownership interests (252) 69 0 0 0 0
" Acquisition of current financial assets (259, 314A) 70 0 0 0 0
-/291A/
B.V.|Financial accounts line 72 + line 73 71 1665 0 1665 104 751
B.V.1.[Cash (211, 213, 21X) 72 1665 0 1665 613
2.|Bank accounts (221A, 22X, +/- 261) 73 0 0 0 104 138
C: Accruals/deferrals - total (lines 75 to 78) 74 18 578 0 18 578 41 953
C.1.|Prepaid expenses - long-term (381A, 382A) 75 0 0 0 0
2.|Prepaid expenses - short-term (381A, 382A) 76 18 578 0 18 578 20 953
3.|Accrued income - long-term (385A) 77 0 0 0 0
4.|Accrued income - short-term (385A) 78 0 0 0 21 000




DIC:

21 204%356' IICO: 50819666

Suvaha U& POD 1-01

TOTAL EQUITY AND LIABILITIES line 80 + line 101 + line 141} 79 2518173 2266092
Equity line 81 + line 85 + line 84 + line 87 + line 90 + line
A. 93 + line 97 + fine 100 80 2132316 1895243
Al Share capital - total (lines 82 fo 84) 81 24 750 24750
AlL1.|Share capital (411 or +/- 491) 82 24 750 24 750
2.|Change in share capital +/- 419 83 0 0
3.|Unpaid share capital (/-/353) 84 0 0
Al |Share premium (412) 85 0 0
Alll.  |Other capital funds (413) 86 475 250 475 250
AlY. llegalreserve funds line 88 + line 89 87 2 475 2475
Legal reserve fund and non-distributable fund (417A,
ANV s 401a, 422) 88 2475 2 475
2 Reserve fund for own shares and own ownership 89 0 0
‘linterests (417A, 421A)
AV. Other funds created from profi line 91 + line 92 90 0 0
A.V.1.[Statutory funds (423, 42X) 91 0 0
2.|Other funds (427, 42X) 92 0 0
AVL Differences from revaluation - total (lines 94 to 94) 23 0 0
AVLI Differences from revaluation of assets and liabilities 94 0 0
(+/-414)
2.|investment revaluation reserves (+/- 415) 95 0 0
Differences from revaluation in the event of a merger,
3.[amalgamation into a separate accounting entity or 96 0 0
demerger {+/- 416}
AVIL. {Net profit/loss of previous years line 98 + line 99 97 1392768 1174592
AVIL.1.|Retained earnings from previous years {428) 98 1392768 1174 592
2.|Accumulated losses from previous years {/-/429) 99 0 0
Net profit/loss for the accounting period affer tax /+-/
AVIll. Jline 01 - (line 81 + line 85 + line 86 + line 87 + line 90 100 237 073 218 176
+ line 93 + line 97 + line 101 + line 141)
Liabilities line 102 + line 118 + line 121 + line 122 +line
B. 136 + line 139 + line 140 101 385857 370 849
B.L. Non-current liabilities - total (line 103 + lines 107 to 117) | 102 27 1360
B.I.1.{Mon-current frade liabilities - total (lines 104 to 106) 103 0 0




DIC:

212049635¢]  [ICO: 50819666

Stvaha U& POD 1-01

Trade liabilities to affiiated accounting entities (321A,

A71A, 47XA)

[CH oy 476A) 104 0 0
Trade liabilities within participating interest, except for
1.b.{liabilities to affiliated accounting entities (321A, 475A, 105 0 0
476A)
1.c.|Other trade liabilities (321A, 475A, 476A) 106 0 0
2.|Net value of contract (316A) 107 0 0
3. Other liabilities to affiliated accounting entities {47 1A, 108 0 0
47XA)
4 Other liabilities within participating interest, except for 109 0 0
liabilities to affiliated accounting entities (471A, 47XA)
5.]0Other non-current liabilities{479A, 47XA) 110 0 0
6.|Long-term advance payments received (475A) 111 0 0
7.|Long-term biils of exchange to be paid (478A) 112 0 0
8.|Bonds issued (473A7-/255A) 113 0 0
9 |Liabilities related to social fund (472) 14 -27 1 360
10.|Other non-current liabilities (336A, 372A, 474A, 47XA) 115 0 0
. Non-current liabilities related to detivative transactions 16 0 0
"|{373A, 377A)
12.|Deferred tax liability (481A} 117 0 0
B.IL Long-term provisions line 119 + line 120 118 ] 0
B.il.1.]Legal provisions (451A) 119 0 0
2.|Other provisions (459A, 45XA) 120 0 0
B.INN. Long-term bank loans (461A, 46XA) 121 0 0
B.IV. |Current liabilities - total (line 123 + lines 127 o 135) 122 316 424 280 501
B.IV.1. [Trade liabilities - fotal (lines124 to 124) 123 110720 134 356
Trade liabilities to affiliated accounting entities (3214,
1:0300A, 324A, 325A, 326A, 32XA, 475A, 476A, 478A, 47XA) | 124 109 472 124327
Trade liabilities within participating interest, except for
1.b.|liabilities to affilioted accounting entities (321A, 322A, 125 0 0
324A, 325A, 326A, 32XA, 475A, 476A, 478A, 47XA)
Other trade liabilities (321A, 322A, 324A, 325A, 326A,
1.¢. 32XA, 475A, 476A, 478A, 47XA} 126 1248 10029
2.[Net value of contract (316A) 127 0 0
3 Other liabilities to affiliated accounting entities (361A, 128 0 0
136XA, 471A, 47XA)
Other liabiliies within participating interest, except for
4 |liabifities to affiliated accounting entities (3461A, 36XA, 129 0 0




212049635¢  [ICO: 50819666

Liabilities to partners and association (364, 365, 366, 367,

SUvaha U& POD 1-01

S 368, 398A, 478A, 479A) 130 0 0
6.|Liabilities to employees {331, 333, 33X, 479A) 131 42 363 36 784
7.|Liabilities related to social security {336A) 132 31675 29 060

8 ;j;)lidbiliﬁes and subsidies (341, 342, 343, 345, 344, 347, 133 131 666 80 301
9.|Liabilities related to derivative transactions (373A, 377A) 134 0 0
10.|Other liabilities (372A, 379A, 474A, 475A, 479A, A7XA) 135 0 0

B.V. Short-term provisions line 137 + line 138 136 69 460 88 988
B.V.1.|]Legal provisions (323A, 451A) 137 295 10 548
2.|Other provisions [323A, 32X, 459A, 45%A) 138 69 165 78 440

B.VI Current bank loans (2214, 231, 232, 23X, 4614, 46XA} 139 0 0
BVIL f?/c;rsi-si:;m financial assistance (241, 249, 24X, 473A 140 0 0
C. Accruals/deferrals - total (lines 142 to 145) 141 0 0
C.1.{Accrued expenses - long-term (383A) 142 0 0
2.JAccrued expenses - shori-term (383A) 143 0 0
3.|Deferred income - long-term (384A) 144 0 0
4.iDeferred income - shorf-term (384A) 145 0 0




212049635¢  [ICO: 50819666

Net turnover (part of account class 4 according o the

Vykaz Ziskov @ strat UE POD 2-01

01 6 608 614 7218989

Act)
Operating income - total (lines 03 fo 09) 02 6749 075 7 355 605
Revenue from the sale of merchandise (604, 607) 03 6 608 614 7 218 989
Revenue from the sale of own products (601) 04 0 0
Revenue from the sale of services (602, 606} 05 0 0
Changes in internal inventory (+/-) (account group 61} | 04 0 0
Own work capitalized (account group 62) 07 0 0
Revenue from the sale of non-current intangible
assets, property, plant and equipment, and raw 08 0 0
materials {641, 642)
Other operating income (644, 645, 646, 648, 655, 657) 09 140 461 136 616
Operating expenses - fotal fine 11 + line 12
+line 13 +iine 14 + line 15 + line 20 + line 21 + line 24 10 6 445 053 7097 174
+line 25 + line 28
Cost of merchandise sold (504, 507) 11 5063 235 5571933
Consumed raw materials, energy consumption, and
consumption of other non-inventory supplies (501, 502, 12 37 785 47 632
503}
Value adjustments to inventory {+/-) (505} 13 -10 851 -7 130
Services {account group 51) 14 363746 394 635
Personnel expenses - total (lines 16 to 19} 15 964 178 1025922
Wages and salaries (521, 522) 16 681 263 724 145
Remuneration of board members of company or

- 17 0 0
cooperative (523)
Sociat security expenses (524, 525, 52¢) 18 266 449 273787
Social expenses (527, 528) 19 16 466 27 990
Taxes and fees (account group 53) 20 4192 0
Amortization and value adjustments to non-current
|nf<?ngxble assets and depreciation and'volue ' 21 29 287 42 340
adjustments to property, plant and equipment (line 22
+ line 23)
Amomz‘cth.on of non-current intangible a?sets and 2 22 287 42 340
depreciation of property, plant and equipment {551)
Value adjustments to non-current intangible assets 23 0 0
and property, plant and equipment (+/-) (553)
Carrying value of non-current assets sold and raw 24 0 0

materials sold (541, 542)




2120496356 [ICO:

50819666

Vykoz ziskov a strat U& POD 2-01

fual date

Value adjustments to receivables (+/-) (547) 25 0 0
Other operating expenses
(543, 544, 545, 546, 548, 549, 555, 557) 2 481 1842
Profit/loss from operations (+/-) (line 02 - line 10) 27 304 022 258 431
Added value {line 03 + line 04 + line 05 + line 08 + line
07 ) - (line 11 + line 12 + line 13 + line 14) 28 1154 699 1211919
Income from financial activities - total line 30 + line 31
+line 35 +line 39 + line 42 + line 43 + line 44 29 16 583 21150
Revenue from the sale of securities and shares (641) 30 0 0
Income from non-current financial assets 31 0 0
{lines 32 to 34}
Income from securities and ownership 1 0 0
interests in affiliated accounting entities (665A)
Income from securities and ownership
interests within participating interest, except for 33 0 0
income of affiliated accounting entities (665A )
Otherincome from securities and ownership interests

34 0 0
(665A)
Income from current financial assets - total
(lines 36 to 38) ¥ 0 0
Income from current financial assets in affiliated 36 0 0
accounting entities (666A)
Income from current financial assets within
parficipating interest, except for income of affiliated 37 0 0
accounting entities (666A)
Otherincome from current financial assets (666A) 38 0 0
Interest income (line 40 + line 41) 39 16 583 21150
Interest income from affiliated accounting entities 0 16 583 21 150
(662A)
Other interest income (662A) 41 0 0
Exchange rate gains (663) 42 0 0
Gains on revaluation of securities and income from 43 0 0
derivative transactions (664, 667)
Other income from financial activities {668) 44 0 0
Expenses related to financial activities - {otal line 44
+ line 47 + line 48 + line 49 + line 52 + line 53 + line 54 45 1038 1301
Securities and shares sold (561) 46 0 0
Expenses related to current financial assets (564) 47 0 0
Value adjustments fo financial assets (+/-} (565) 48 0 0
Interest expense {line 50 + line 51} 49 0 0
Interest expenses related to affiliated accounting 50 0 0
entities (562A)
Other interest expenses (562A) 51 0 0
Exchange rate losses (563) 52 1 0

10
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chiol data

Vykaz ziskov a strét U& POD 2-01

Loss on revaluation of securities and expenses related 53 0 0
to derivative transactions (564, 567}

Other expenses related to financial activities (568, 569) ] 54 1037 1301
Profit/loss from financial activities {+/-)

(fine 29 - fine 45) 55 15 545 19 849
Proflf/loss onr the accounting period before fax {+/-) 56 319 547 278 280
(line 27 + line 55)

Income tax (line 58 + fine 59) 57 82 494 40 104
Income tax - current (591, 595) 58 77 568 51812
Income tax - deferred (+/-) {592} 59 4926 8292
Transfer of net profit/net loss shares to partners (+/-594) | 60 0 0
Profn‘(ioss for the accounting period after fax {+/-) {line 61 237 073 218 176
56 - line 57 - line 60)

"




Notes U¢ POD 3 -01 Notes as at 31 December 2025 Organization [D no.: 50819666
Tax ID No.: 2120496356

Article 1
GENERAL INFORMATION

1) Business name of the accounting entity:
Walter Slovakia, s.r.o. (“Company”),
Registered office of the accounting entity: Novozédmocka 67, 949 01 Nitra

The Walter Slovakia, s.r.0. company was established on 20 March 2017 and registered in the Commercial Register on 4
April 2017 (the Commercial Register kept by the Nitra District Court, section Sro, entry no. 42975/N).

Description of the accounting entity’s economic activities:
- purchase of goods for sale to end consumers (retail) within the scope of unregulated trade
- purchase of goods for sale to other trades (wholesale) within the scope of unregulated trade

2) Date of approval of the financial statements covering the immediately preceding accounting period:
The Company’s financial statements as at 31 December 2024, covering the immediately preceding period, have been
approved by the Company’s General meeting on 15 December 2025.

3} Legal basis for preparation of financial statements:

The Company’s financial statements as at 31 December 2025 were drawn up as regular financial statements in accordance
with Section 17(6) of Act No. 431/2002 of the National Council of the Slovak Republic on accounting, in respect of the
accounting period from 1 January 2024 to 31 December 2025.

4) Data about the group of accounting entities:
a) the business name and registered office of the accounting entity that draws up consolidated financial statements for the
largest group that includes the accounting entity as a subsidiary accounting entity: Sandvik AB, Kungsbron 1, 11122
Stockholm, Sweden, corporate identity number 5560000-3468.

b) the business name and registered office of the accounting entity that draws up consolidated financial statements for
the smallest group that includes the accounting entity, as a subsidiary accounting entity, and which is also included in the
group of entities referred to in a).: no content

c) the address where a copy of the consolidated financial statements referred to in clauses a). and b). may be requested:
Sandvik AB, Kungsbron 1, 11122, Stockholm, Sweden. Consolidated financial statements are published also on the
Sandvik website https://www.home.sandvik/en/investors/reports-presentations/annual-reports/

d) the information stating whether the accounting entity is the parent accounting entity and whether it is exempt from the
obligation to draw up consolidated financial statements and the consolidated annual report under Section 22 of the Act:
no content

5) Average calculated number of employees of the accounting entity:

Average calculated number of employees in the current year: 15
Average calculated number of employees in previous year: 16

Article IT
INFORMATION ABOUT THE COMPANY'S BODIES

Members of the Company ‘s bodies have not been provided with any benefits in the form of a loan, guarantee, or other
security.
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Article I
INFORMATION ABOUT APPROVED PROCEDURES

Financial statements have been drawn up based on the assumption that the Walter Slovakia s.r.o. company will continue
as a going concern.

Accounting methods and general accounting principles were not modified and were applied by the accounting entity
in a consistent manner. The accounting system is secured through internal regulations in compliance with the valid
Accounting Act. Accounting means recording of the balance and movement of assets, the balance and movement of
liabilities, the difference between assets and liabilities, recording of costs and revenues, and profit or loss determination
and quantification. The subject-matter of accounting is published in financial statements.

Information about the nature and purpose of the transactions that are not included in the balance sheet: no content.

The method and determination of assets and liabilities valuation, including the determination of critical accounting
estimates and assumptions, considering the principle of importance.
a) Purchase price

- non-current intangible and tangible assets acquired through purchase,

- purchased inventory. When entering accounting records in respect of inventory, the Company applies the A
method. A decrease in the inventory is valued applying the price established based on the weighted arithmetic
mean,

Nominal value

- receivables upon their occurrence,

- money and stamps and vouchers,

- deferred costs and income are showed in the amounts required to comply with the principle of material and time
links with the accounting period,

- deferred expenses and revenues are showed in the amounts required to comply with the principle of material
and time links with the accounting period.

The payable income tax is calculated using the tax base resulting from the profit/loss before tax, which has been
adjusted applying addable and deductible items due to the permanent and temporary tax base adjustments and the
rate set out by a special regulation. The payable income tax is entered into costs upon the rise of the tax liability. The
tax obligation represents the value of the tax liability after deduction of the income tax advances paid during the year.

b)  Determination of an estimated reduction in the value of assets and creation of an adjusting entry to assets

- an adjusting.entry to receivables, created applying the prudence principle where it is possible to assume a reduction
in the value of assets when compared to assets valuation showed in accounting records. Adjusting entries are entered
up to the amount of estimated reduction in the value of assets when compared to the assets valuation established
based on accounting records.

As concerns the Company s receivables more than 180 days and less than one year past due, the Company creates
adjusting entries amounting to 50%; as concerns the receivables that are more than one year past due, the Company
creates adjusting entries amounting to 100%.

¢) Determination of valuation of liabilities and an estimate of valuation of reserves
- liabilities - nominal values upon their rise,
- reserves in respect of unbilled deliveries - a professional estimate to meet existing obligations,
- reserves in respect of unused holidays - a professional estimate according to the unused holidays balance,

d) Determination of valuation of financial instruments or assets that do not represent financial instruments when
applying the real value method: no content.

e) Determination of valuation of financial instruments, applying the purchase cost or costs incurred: no content.
f)  Determination of the equity method: no content.

g) Themethod of preparation of a depreciation plan for long-term assets, while stating depreciation periods, depreciation
rates, and depreciation methods for accounting depreciation

Depreciation of long-term tangible assets is determined based on the estimated period of their use and the expected
course of their tear and wear. Depreciation begins in the month in which the long-term asset is put into use. Minor
long-term tangible assets the purchase cost of which does not exceed EUR 1 700 are entered directly into costs and
kept within operating records. Where the Walter Slovakia s.r.0. company assumes a period of asset use exceeding
one year, the depreciation period is determined separately in respect of each minor long-term asset. Land is not subject
to depreciation. The estimated period of use, depreciation method, and depreciation rate are shown below:
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Estimated Method Annual
depreciation
Type of assets period of use in years Depreciation rate in %
Inventory 4 Linear 25
Plant, machinery, and equipment 4-6 Linear 25-16.67
Valuable rights 7 Linear 14.29

h) Subsidies provided for the acquisition of assets: no content

Corrections of significant and insignificant errors from preceding accounting periods

In the 2024 accounting period, the Company did not correct any significant misstatements from preceding accounting
periods.

Article IV

INFORMATION EXPLAINING AND COMPLEMENTING THE BALANCE SHEET AND THE PROFIT AND
LOSS STATEMENT

As concerns the non-current intangible assets representing valuable rights: The Walter Slovakia s.r.0. company
purchased, upon its establishment in 2017, the customer database, as a valuable right, from the original parent company
Walter Austria GmbH for the purchase price amounting to EUR 610 200.

Information on significant derivative items for the current accounting period: no content.

Information about liabilities

a) Total amount of liabilities with residual periods before their due dates exceeding five years: no content

b) Total amount of secured liabilities, a description and manner of liability securing: no content

Information about own shares: no content.

Information about revenues and costs with an exceptional scope or occurrence: no content.

Article V
INFORMATION ABOUT OTHER ASSETS AND OTHER LIABILITIES

a) Information about contingent assets: no content.
b) Information about contingent liabilities: no content

Significant items of other financial obligations that are not showed in financial statements, such as a statutory obligation
or a contractual obligation to accept a certain amount of product, to make investments and major repairs: no content.

Information about off-balance sheet accounts: no content

Article VI
EVENTS THAT HAVE OCCURRED AFTER THE DATE AS AT WHICH FINANCIAL STATEMENTS ARE
DRAWN UP

As of 31 December 2025, Ing. Miroslav Barto$ was removed from the position of Managing Director and Executive Director
of Walter Slovakia s.r.o. Effective 1 January, 2026, Jifi Majer was appointed as the new Managing Director and Executive
Director of the Company.

This change was duly registered with the Commercial Register of the Slovak Republic, the Trade Licensing Office of the
Slovak Republic, and the Tax Authorities of the Slovak Republic.
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Article VII
OTHER INFORMATION

1) Information about exclusive rights or special rights granted to the accounting entity: no content
2) Information pertaining to the accounting entity subject to Section 23d 6: no content

3) Information pertaining to the accounting entity subject to Section 23d 6: no content

Organization 1D no.: 50819666




