LIST OF SHAREHOLDERS

The present list of shareholders was taken on the Annual General Meeting of the Company held on
6th May 2014 at 1.p.m in the Company's offices in Bratislava, Pribinova 25 {the Tower 115}, on 13th
floor.

Company : ETARGET, SE
Seated in Pribinova 25, 811 09 Bratislava, Slovenska Republika
Identification number : 35 807 113

Shareholder’s name % of shares Signature

Central furopean Media and Publishing 100%

Service Privale Limited Company .
{represented by Ms Gabriella Balogh, member fﬁ”f/}///
of the Board) o

Dated, 6th May 2014
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LISTINA PRITOMNYCH AKCIONAROV

Zapis do listiny pritomnych akciondrov na riadnom valnom zhromaideni sa za&ne v deft konania
riadneho valného zhromatdenia diia 6.maja 2014 o 13,00 hod, v priestoroch Pribinova 25 (TOWER
115}, Bratislava, na 13. poschodi.

Nazov: ETARGET, SE
Sidio: Pribinova 25, 811 09 Bratislava, Slovenska Republika
1CO: 35807113

Spolocnici Potet podielov | Podpis

Central European Media and Publishing 100%

Service Company Ltd.

(Reprezentovany Gabrielou Balogh, ¢lenkou %V;///z;//7
predstvenstva) <

Diia, 6. Maj 2014
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ZAPISNICA Z ROKOVANIA RIADNEHO VALNEHO
ZHROMAZDENIA SPOLOCNOSTI ETARGET SE

Zapisnica bola pripravend 6.mdja 2014 na zaklade

rokovania  valného  zhromaidenia  spolofnosti
ETARGET SE, so sidlom Pribinova 25 811 09
Bratislava, Slovenskd republika a  zapisang]

v Obchodnom registri Qkresného stdu Bratislava |.
oddiel Po, viozka 1643/B vzmysle § 188 ods. 2 ObZ,,
€01 35 807 113

U¢astnici:

¢ Spoloénik podla priloZzeného zoznamu
zafastnenych spolodnikov.

+ Clenovia predstavenstva:
Marcel Vass
Akos Starcz
Beata Lendvai zastupujica dozornd radu

s Ing. luliana Valacsaiova zastupujtica ABC
Audit, s.r.0., ako nezavisly auditor
spolofnosti

*  Nora Kovacikova, CFO spoloénosti

Program rokovania valného zhromaidenia:

1) Zvolanie vainého zhromazdenia

2) Predstavenie programu valného
zhromaidenia

3) Sprava Predstavenstva o obchodnych
¢innostiach v roku 2013 a stavu majetku
spoloénosti v roku 2013

4} Sprava Dozornej rady tykajlcej sa
kontrolnych aktivit v roku 2013 a oznamenie
spoloCnosti o hospodareni v roku 2013

5)  Schvéalenie Vyrocnej spravy za rok 2013,
riadnej Gctovnej zavierky za rok 2013, a
ndvrhu na vysporiadanie zisku za rok 2013

6} Vyber novych clenov Dozornej rady, a navrhu
na vysporiadanie HV za rok 2013

7} Vyber auditora na vykon auditu spolodnosti

8) iné

K bodu £. 1. programu:

Rokovanie Valného zhromaidenia zahajil z poverenia
predstavenstva spolo&nosti jeho predseda Akos Starcz
Jktory privital pritomnych akcionarov a konstatoval, Ze
Valné zhromaidenie bolo zvolané predstavenstvom
spolodnosti v sitlade s ustanovenim § 184 Obch.zék.,
a to pozvankou, zaslanou akciondrom spoloénosti dia
2 maja 2014.

MINUTES OF THE GENERAL MEETING
OF ETARGET SE

This Minutes was prepared on 6th May 2014, on the
Annual General Meeting of ETARGET SE, having its
registered seat at Pribinova 25, 811 09 Bratislava,
Stovak Republic and registered in the Commercial
Registry maintained by the District Court Bratisiava |,
Section: Po, Insert No. 1643/B, identification No.
35 807 113 (hereinafter referred to as “Company”).

Present:

* Shareholder of the Company according to the
list of shareholders present attached to these
Minutes,

s  Members of the Board of Directors:

Mr. Marcel Vass
Mr Akos Starcz

* Ms. Beata Lendvai representing the
Supervisory Board

s ing. luliana Valacsaiova repersenting ABC
Audit, s.r.0., the independent auditor of the
Company

¢ Mrs. Nora Kovacikovd, CFO of the Company

Agenda of General Meeting

1. Call to order of the General Meeting

2. Election of the bodies of the General
Meeting

3. Report of the Board of Directors on
business activities in 2013 and state of
Company assets for 2013

4. Report of Supervisory Board concerning
inspection activities in 2013 and review of
Company's final statements for 2013

5. Report of the independent auditor on the
audit of the Company’s financial
statement for 2013

6. Approval of the financial statement of the
Company-for 2013, proposat for the
allocation of the profit for 2013

7. Selection of the auditor for 2014 to
execute the company’s audit

8. Other questions

With reference to point 1 of the Agendu:

The General Meeting was opened by the Chairman of
the Board of Directors, Mr. Akos Starcz, who
welcomed the reprééentatives of the shareholder and
guests present, and observed that the General
Meeting had been called by the Board of Directors in
compliance with the provision of section 184 of the
Company Code by means of an invitation sent to the
shareholder on 2nd May 2014,




KedZe nebaoli prednesené Ziadne pozmefiujice alebo
doplfiujice ndvrhy k tomuto bodu rokovania valného
zhromaidenia, predseda predstavenstva prediozil

navrh uzneseni valného zhromazdenia v tomto zneni:

Rozhodnutie €. 1z 6, mdja 2014
Schvalenie programu valnym zhromaidenim.

Za navrh: 100% hlasov zidfastnenych spoloénikov
Proti: 0%
Zdrialo sa hlasovania: 0%

K bodu €. 2. programu:

Predseda predstavenstva navrhol zvolit’ za predsedu
valného zhromaidenia Akos Starcz, za funkciu
zapisovatela Marcela VasSa, funkciu overovatela
zdpisnice Gabriellu Balogh a Beatu Lendvai, za osobu
poverent scitanim hiasov navrhol Lénard Prigyeni.

KedZe neboli prednesené Ziadne pozmeriujtice alebo
dopinujice ndvrhy k tomuto bodu rokovania valného
zhromaidenia, predseda predstavenstva predloil
navrh uzneseni vainého zhromaidenia v tomto zneni:

Rozhodnutie €. 2 267. mija 2014

Akos Starcz je vymenovany za predsedu valného
zhromaidenia, Marcel Va3l je wvymenovany za
zapisovatela, Gabriella Balogh zastupujica spoloénost
Central European and Media Publishing Ltd. a Beata
Lendvai sU vymenovan{ za osoby poverené gverenim a
Lénard Prigyeni séitanim hlasov.

Za navrh: 100% hiasov zdéastnenych spoloénikov
Proti: 0%
Zdrzalo sa hlasovania: 0%

K bodu ¢. 3. programu:

Predseda predstavenstva pan Akos Starcz predniesol
spravu predstavenstva o podnikatelskej Einnosti
v roku 2013 a stavu majetku spolofnosti za rok 2013.
Predseda predstavenstva Akos Starcz zddraznil, 3e aj
napriek nepriaznivej makroeconomickej situdcii a
trhovému prostrediu, spoloénost dosiahla pozitivny
Listy zisk.

Po  prediskutovani  tohto  bodu, predseda
predstavenstva Akos Starcz  navrhol  valnému
thromaideniu, aby prijali sprdvu predstavenstva
o podnikatelskej ¢innosti spoloénosti v roku 2013,

KedZe neboli prednesené Ziadne pozmeriujtice alebo
dopliujice ndvrhy k tomuto bodu rokovania vainého

No proposals to amend or modify the agenda have
been received, and thus the Chairman of the Board of
Directors submitted the following decision to the
General Meeting:

Resolution No. 1 of 06.05.2014
The General Meeting approves its agenda.

For the proposal: 100% of votes of shareholders
present

Against: 0%

Abstained: 0%.

With reference to point 2 of the Agenda

The Chairmain of the Board of Directors proposed
that Mr. Akos Starcz  should be appointed as
chairman of the General Meeting, Mr. Marcel Vass
should be appointed as recorder, Ms. Gabriella Balogh
and Ms. Beata Lendvai should be appointed as
verifiers of the minutes and Mr. Léndrd Prigyeni.

as the scrutineer.

Neo proposals to amend or modify this proposal have
been received, and thus the Chairman of the Board of
Directors submitted the following decision to the
General Meeting:

Resolution No. 2 of 06.05,2014

The General Meeting appoints Mr. Akos Starcz to be
the chairman of the generol meeting, Mr. Marcel
Vass to be the recorder, Ms. Gabriella Balogh in
representing Central European and Media Publishing
Ltd. shareholder and Ms. Beata Lendvai are
appointed as verifiers of the minutes, and Mr. Léndrd
Prigyeni is appointed as the scrutineer.

For the proposal: 100% of votes of shareholders
present

Against: 0%

Abstained: 0%.

With reference to point 3 of the Agenda:

Mr. Akos Starcz submitted the Report of the Board of
Directors on the business activities of the Company
and the financial statement for 2013. Mr. Akos Starcz
emphasized that despite unfavourable
makroeconomic  and market environment the
Company realised positive net earnings in 2013.

After having discussed fthe notes above, the Mr. Akos
Starcz proposed to the General Meeting to approve
the report of the Board of Directors on the business
activity of the Company in 2013.

No proposais to amend or modify this proposal have
been received, and thus the Chairman of the Board of



zhromazdenia, predseda predstavenstva predloiil
navrh uznesen( valného zhromaZdenia v tomto zneni:

Rozhodnutie & 3 2 6. mdja 2013

Vainé rhromaidenie spolofnosti ETARGET SE,
schvafuje sprévu predstavenstva o podnikatelskef
dinnosti v roku 2013 a stavu majetku spoloénosti za
rok 2013.

Za navrh: 100% hiasov zucastnenych spoloénikov
Proti: 0%
Zdrialo sa hlasovania: 0%

K bodu €. 4. programu:

Clen Dozorne] rady pani Beata Lendvai predniesla
Spravu Dozornej rady o kontrolnej Cinnosti v roku
2013, a preskdmanie uétovnej zavierky za rok 2013.

Dozorna rada odporucdila valnému zhromaZdeniu
schvalit u¢tovni zdvierku spolo¢nosti za rok 2013.

Kedie neholi prednesené Ziadne pozmenujice alebo
dopliujice navrhy k tomute bodu rokovania valného
zhromaidenia, predseda predstavenstva predioZil
navrh uzneseni valného zhromazdenia v tomto zneni:

Rozhodnutie €. 4 2 6. maja 2014

Valné zhromaidenie spoloénosti ETARGET SE
schvaluje spravu dozornej rady a uctovna zavierku
spoloénosti za rok 2013.

Za navrh: 100% hiasov zufastnenych spoloénikov
Proti: 0%
Zdrialo sa hlasovania: 0%

K bodu £. 5. programu:

ing. Juliana Valacsaiova zastupujlca spoloénest ABC
Audit, s..0., ako nezdvisly auditor spolofnosti,
predloiila valnému zhromaideniu spravu nezévistého
auditora k ultovnej zavierke spolodnosti za rok 2013,
Potvrdila na zaklade wyroku auditora, Ze udtovna
zavierka poskytuje pravdivy a objektivny pohfad na
finannl  situdciu spolofnosti ETARGET SE k31,
decembru 2013, na wvysledky jej hospodarenia
a penainé toky za rok kondiaci k danému datumu
v stlade so Zékonom o Gétovnictve.

Ing. Juliana Valacsalova odporuda  valnému
zhromaideniu schvalit finanéné vykazy spolotnosti za
rok 2013.

KedZe neboli prednesené Ziadne pozmenujice alebo
dopliujtice ndvrhy k tomuto bodu rokovania valného

Directors submitted the following decision to the
General Meeting:

Resolution No. 3 of 06.05.2013

The General Meeting approves the report of the
Board of Directors of ETARGET SE on the business
activities of the Company in 2013,

For the proposal: 100% of votes of shareholders
present

Against: 0%

Abstained: 0%.

With reference to point 4 of the Agenda:
Mrs. Beata Lendvai on behalf of the Supervisory Board
presented the Report of the Supervisory Board
concerning inspection activities in 2013 and review of
the Company’s final statements for 2013.

The Supervisory Board recommends to the General
Meeting to acknowledge the financial statements of
the Company far 2013,

No proposals to amend or modify this proposal have
been received, and thus the Chairman of the Board of
Directors submitted the following decision to the
General Meeting:

Resolution No. 4 of 06.05.2014

The General Meeting acknowledges the report of the
Supervisory Board on the financial statement of the
Company for 2013.

For the proposal: 100% of votes of shareholders
present

Against: 0%

Abstained: 0%.

With reference to point 5 of the Agenda:

Ing. Juliana Valacsaiova repersenting ABC Audit, s.r.0.,
the independent auditor of the Company, presented
to the General Meeting the report of the independent
auditor on the financial statement of the Company for
2013, She confirmed that according to the auditor's
opinion, the balance sheet provides a truthful and
objective view of the financial situation of ETARGET SE
at 31 of December 2013, hased on the results of its
economy and money budget for the year which ended
at this datum in accordance with the Accounting Law.

Ing. Juliana Valacsaiova recommends to the General
Meeting to approve the financial statements of the
Company for 2013.

No proposals to amend or modify this proposal have
been received, and thus the Chairman of the Board of



zhromaidenia, predseda predstavenstva predioZil
navrh uzneseni vainého zhromaidenia v tomto zneni:

Rozhodnutie €. 5 z 6. maja 2014
Valné zhromaidenie spolofnosti ETARGET SE
schvaluje spravu nezavislého auditora k 0étovnej
zavierke spolofnosti za rok 2013,

Za navrh: 100% hlasov zuéastnenych spolocnikov
Proti: 0%
Zdrzalo sa htasovania: 0%

K bodu €. 6. programu.
Predseda  predstavenstva
spolognosti za rok 2013:

predniesol  vysledky

Spolotnost ETARGET SE {dalej ,spoloénost”) dosiahla
vroku kondiacom 31. decembra 2013 zisk vo vyike
124.489 EUR. Tento hospodarsky vysledok vykazala

spolofnost v altovne] zdvierke zostavenej k31,
decembru 2013 podfa slovenskych  pravnych
predpisov.

Po prediskutovani tohto bodu, predseda
predstavenstva Akos Starcz  navrhol  valnému

zhromazdeniu schvalit nasledujtice rozhodnutie:

Rozhodnutie €. 6 z 6.maja 2014
Valné zhromazdenie Spolonosti schvaluje Gétovnu
zavierku a vyrolnu spravu spoloénosti za rok 2013 a
zatuCtovanie dosiahnutého zisku vo vyske 124.489 EUR
na krytie strat minulych obdobi.

Za navrh: 100% hlasov ztfastnenych spoloénikov
Proti: 0%
Zdrzalo sa hlasovania: 0%

K bodu ¢. 7. programu:

Predstavenstvo spololnosti  navrhol aby sa schvalil
vyber auditora, ato spolotnost ABC — Audit, s.r.o.,
JaSikova 2, 821 03 Bratislava, Licencia nr. 842 na
vykon auditu spoloénosti

Rozhodnutie €. 7 2 6.mdja 2014

Valné zhromaidenie Spolofnosti zvolilo aby sa
spolofnost ABC - Audit, s.r.o., Jadikova 2, 821 03
Bratislava, Licencia SKAu £. 842 stala auditorom
spoloénosti za Gétovné obdobie roku 2014

Za navrh: 100% hlasov zi€astnenych spolocnikov
Proti: 0%
Zdrialo sa hlasovania: 0%

Directors submitted the following decision to the
General Meeting:

Resolution No. 5 of 06.05.2014

The General Meeting approves the report of the
independent auditor on the financial statement of
the Company for 2013.

For the proposal: 100% of votes of shareholders
present

Against: 0%

Abstained: 0%,

With reference to point 6 of the Agenda:
Chairman of the Board of Directors presented the
Company's results for 2013:

in the calendar year ending 31 December 2013, the
Company made a profit of EUR 124.489. The Company
recorded this profit in the final accounts assembled as
of 31 Becember 2013.

After having discussed the above, the Chairman of the
Board of Directors, Mr. Akos Starcz submitted the
following decision to the General Meeting:

Resolution No.6 of 06.05.2014

The General Assembly approves the Financial
statements and Company’s annual report for the
year 2013 and the Company reports profit in the
amount of EUR 124.489 to cover losses from the
previous periods.

For the proposal: 100% of votes of shareholders
present

Against: 0%

Abstained: 0%,

With reference to point 7 of the Agenda:

Chairman of the Board of Directors proposes that the
Shareholder elect ABC — Audit, s.r.o0., ladikova 2, 821
03 Bratislava, Licence nr. 842 to conduct the
company’s audit in 2014,

Resolution No.7 of 06.05.2014

General Assembly elects the company ABC — Audit,
s.r.0., Jasitkova 2, 821 03 Bratislava, Licence nr. 842
to be the auditor of the Company for the year 2014,

For the proposal: "100% of votes of shareholders
present

Against: 0%

Abstained: 0%.

With reference to point 8 of the Agenda:



A

K bodu €. 8. programu:

Predseda  predstavenstva  wyzval  pritomnych
akcionarov predloZit svoje navrhy do daliej diskusie.
Nikto z pritomnych, daldie navrhy nepredioZil.

Vzhfadom k tomu, Ze sa tymto program rokovania
vyferpal a pritomni nemali Ziadne prispevky do
diskusie, predsedajlici podakoval pritomnym za Géast
a rokovanie Valného zhromaidenia ukonéil.

V Bratistave, 6. maj 2014
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The Chairman of the General Meeting invited the
present shareholders to ask questions or submit
proposals. No shareholder responded to this
invitation.

The Chairman of the General Meeting thus declared
the agenda finished, thanked all present shareholders
and participants and declared the General Mesting
adjourned.

In Bratislava, 6" May 2014
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