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SPRAVA NEZAVISLEHO AUDITORA

Akcionarovi, dozornej rade a predstavenstvu spoloénosti ECO-INVEST, a.s.:

Uskutoénili sme audit priloZenej (iétovnej zévierky spolo¢nosti ECO-INVEST, a.s. (“Spoloénost™), ktora
pozostava zo stivahy k 31. decembru 2013, vykazu ziskov a strat za rok, ktory sa k uvedenému datumu
skonéil a pozndmok, ktoré obsahujii sihrn vyznamnych Gétovnych zésad a Gétovnych metéd a dalsie
vysvetl'ujice informécie.

Zodpovednost Statutirneho organu za Gétovni zavierku

Statutdrny orgén je zodpovedny za zostavenie Gétovnej zévierky a jej objektivnu prezentaciu v stlade so
slovenskym zakonom o i¢tovnictve a za interné kontroly, ktoré Statutdrny orgdn povaZuje za potrebné pre
zostavenie uétovnej zévierky, ktord neobsahuje vyznamné nespravnosti, &é uZ v désledku podvodu alebo
chyby.

Zodpovednost auditora

NaSou zodpovednostou je vyjadrit ndzor na tato iétovna zévierku na zaklade nasho auditu. Audit sme
uskutoénili v stilade s Medzinidrodnymi auditorskymi $tandardmi. Podla tychto $tandardov méame
dodrZiavat etické poZiadavky, naplanovat a vykonat audit tak, aby sme ziskali primerané uistenie, Ze
uctovna zavierka neobsahuje vyznamné nespravnosti.

Stucastou auditu je uskutoCnenie postupov na ziskanie auditorskych d6kazov o sumach a tdajoch
vykézanych v Gétovnej zavierke. Zvolené postupy zévisia od uisudku auditora, vratane postuidenia rizika
vyznamnych nespravnosti v G¢tovnej zavierke, ¢ uZ v dosledku podvodu alebo chyby. Pri posudzovani
tohto rizika auditor berie do Givahy internt kontrolu relevantnii pre zostavenie a objektivnu prezentéciu
uctovnej zévierky, aby mohol navrhndt auditorské postupy vhodné za danych okolnosti, nie vSak za
ufelom vyjadrenia ndzoru na ufinnost internej kontroly Gétovnej jednotky. Audit dalej obsahuje
zhodnotenie vhodnosti pouZitych Gétovnych zisad a étovnych metéd a primeranosti vyznamnych
uctovnych odhadov uskutoénenych Statutdrnym orgénom, ako aj zhodnotenie prezenticie vctovnej
zévierky ako celku.

Sme presvedceni, Ze auditorské dokazy, ktoré sme ziskali, si dostatoénym a vhodnym vychodiskom pre
nas podmieneny nazor.

Vychodisko pre podmieneny nazor

Ako sa uvddza v poznamke E2 ktctovnej zévierke, Spoloénost ma finanént investiciu v spoloénosti
Tauris, a.s. vo vySke 17 692 tis. EUR (2012: 17 692 tis. EUR). Spoloénost tieZ poskytla spoloénosti Tauris,
a.s. uver vo vyske 4 786 tis. EUR (2012: 3 486 tis. EUR) vritane nezaplatenych trokov. Spoloénost okrem
toho poskytla spoloénosti FK INVEST KOSICE a.s. tver vo vyske 22 009 tis. EUR (2012: 21 698 tis. EUR)
primarne na financovanie pohladavok tejto spoloénosti voéi spoloénosti Tauris, a.s. Stifasna finanéna
situdcia a vysledky hospodérenia spolo¢nosti Tauris, a.s. naznaéuju, Zze by mohlo déjst k zniZeniu hodnoty
tejto financnej investicie a popisanych pohladévok. K datumu vydania tejto spravy neexistuji dostatoéné
informécie, aby sme sa mohli ubezpetit o presnej sume, ktora bude splaten4 v sivislosti s uvedenou
finanénou investiciou a uvedenymi Gvermi.
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Ako sa uvaddza v pozndmke E2 k Gi¢tovnej zavierke, Spoloénost eviduje finanént investiciu v spoloénosti
Hybernia, a.s. vo vySke 966 tis. EUR (2012: 1 054 tis. EUR), a pohladavku z tiverov voéi tejto spolognosti
vo vyske 5 515 tis. EUR po zohl'adnenf opravnej polozky vo vyske 3 767 tis. EUR (2012: 5 968 tis. EUR po
zohl'adneni opravnej polozky vo vySke 3711 tis. EUR). Spolo¢nost sa snaZi o alternativne mo¥nosti
splatenia alebo inej formy zabezpecenia navratnosti tychto siim, ako aj svojej investicie v spolo&nosti
Hybernia, a.s. K ddtumu vydania tejto spravy je koneény vysledok tychto krokov neisty, a preto sme sa
nemohli ubezpedit o presnej sume, ktord bude splateni v sivislosti s poskytnutym tiverom a ¢istou
hodnotou uvedenej finanénej investicie.

Spoloénost dalej eviduje poskytnuté tivery spoloénosti SPORTREAL INVEST s.r.0. vo vyske 1 383 tis.
EUR (2012: 766 tis. EUR) po zohladneni opravnej polozky vo vyske 888 tis. EUR (2012: 888 tis. EUR).
Spoloénost SPORTREAL INVEST s.r.0. eviduje nesplatent ¢ast bankového tveru vo vyske 6 408 tis. EUR
(k 31. decembru 2012: 7 249 tis. EUR), pri ktorom spoloénost ECO-INVEST, a.s. vystupuje ako ruéitel
(pozndmka K). K ditumu vydania tejto spravy neexistujii dostatoéné informécie, aby sme sa mohli
ubezpetit o presnej sume, ktord bude splatena v stvislosti s uvedenymi tivermi a sumou, ktorti bude
musiet Spoloénost uhradit ako garant tiveru za spolo¢nost SPORTREAL INVEST s.r.o.

Okrem toho Spolo¢nost eviduje poskytnuty Gver vo vyske 1 868 tis. EUR (2012: 514 tis. EUR). K ddtumu
vydania tejto spravy neexistuju dostatoéné informacie, aby sme sa mohli ubezpetit o presnej sume, ktora
bude splatend v stivislosti s tymto poskytnutym tiverom.

Podmieneny nazor

Podl'a nasho nizoru, okrem vplyvu a moZného vplyvu skutoénosti uvedenych v odseku “Vychodisko pre
podmieneny nézor”, vyjadruje uftovna zavierka objektivne vo vietkych vyznamnych sivislostiach
finanénu situéciu spolo¢nosti ECO-INVEST, a.s. k 31. decembru 2013 a vysledok jej hospodérenia za rok,
ktory sa k uvedenému datumu skonéil, v stlade so slovenskym zakonom o tiétovnictve.
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INDEPENDENT AUDITOR’S REPORT

To the Shareholder, the Supervisory Board and the Board of Directors of ECO-INVEST, a.s.:

We have audited the accompanying financial statements of ECO-INVEST, a.s. (the “Company”), which
comprise the balance sheet as at 31 December 2013, the income statement for the year then ended, and
notes, comprising a summary of significant accounting policies and other explanatory information.

The Board of Directors Responsibility for the Financial Statements

The Board of Directors are responsible for the preparation and fair presentation of these financial
statements in accordance with the Slovak Accounting Act, and for such internal control as they determine
is necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We have
conducted an audit in accordance with the International Standards on Auditing. Those standards require
that we have to comply with ethical requirements and plan and perform the audit in order to obtain
reasonable assurance whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain evidence about the amounts and disclosures stated
in the financial statements. The audit procedures selection depends on the auditor’s judgment, including
assessment of the risks of material misstatement stated in the financial statements, whether due to fraud
or error. In making those risk assessments, the auditor considers internal control relevant to the
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate, but not for the purpose of expressing an opinion on the effectiveness of the Company’s
internal control. An audit also includes evaluating the appropriateness of the accounting policies used and
the reasonableness of accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our qualified audit opinion.

Basis for Qualified Opinion

As described in Note E2 to the financial statements, the Company has a financial investment in Tauris,
a.s. in the amount of 17,692 thousand Euros (“EUR”) (2012: EUR 17,692 thousand). The Company has
also provided a loan to Tauris, a.s. in the amount of EUR 4,786 thousand (2012: EUR 3,486 thousand),
including unpaid interest. The Company also provided a loan to FK INVEST KOSICE a.s. in the amount of
EUR 22,009 thousand (2012: EUR 21,698 thousand), primarily for financing this company's receivables
against Tauris, a.s. The current financial position and the results of the operations of Tauris, a.s. indicate
that the value of the investment and receivables might be impaired. As at the date of this report, we were
not able to obtain sufficient, appropriate audit evidence to satisfy ourselves as to the recoverability of
these financial investments and the loans receivable.
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As described in Note E2.to the financial statements, the Company has a financial investment in
the company Hybernia, a.s. in the amount of EUR 966 thousand (2012: EUR 1,054 thousand) and loans
receivable from this company in the amount of EUR 5,515 thousand, net of a provision for impairment
in the amount of EUR 3,767 thousand (2012: EUR 5,968 thousand, net of a provision for impairment in
the amount of EUR 3,711 thousand). The Company is pursuing alternatives for the repayment or,
otherwise, the recovery of these amounts and its investment in Hybernia, a.s. As at the date of this report,
the final outcome of such initiatives is uncertain and therefore we are unable to satisfy ourselves as to
the recoverability of the provided loan and the net value of the financial investment.

The Company has loans receivable from the company SPORTREAL INVEST s.r.o. in the amount of EUR
1,383 thousand (2012: EUR 766 thousand), net of a provision for impairment in the amount of EUR 888
thousand (2012: EUR 888 thousand). Further, SPORTREAL INVEST s.r.0. has recorded EUR 6,408
thousand (2012: EUR 7,249 thousand) as being an outstanding part of a bank loan for which ECO-
INVEST, a.s. is a guarantor (Note K). As at the date of this report, we are unable to satisfy ourselves as to
the exact amount that will be recovered in connection with the loans receivable or the amount that the
Company will have to pay for SPORTREAL INVEST s.r.o as the guarantor of the loan.

The Company has recorded a loan receivable in the amount of EUR 1,868 thousand (2012: EUR 514
thousand). As at the date of this report, we were not able to obtain sufficient, appropriate audit evidence
to satisfy ourselves as to the recoverability of the loan receivable.

Qualified Opinion

In our opinion, except for the possible effects of the matters described in the Basis for Qualified Opinion
section, the financial statements present fairly, in all material respects, the financial position of the
Company as at 31 December 2013 and its financial performance for the year then ended in 3
with the Slovak accounting legislation.
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Our report has been prepared in Slovak and in English languages. In all matters of interpretation of information,
views or opinions, the Slovak language version of our report takes precedence over the English language version.
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