ZAPISNICA/
MEMORANDUM

zo zasadnutia riadneho valného zhromaZdenia spoloénosti Fagor Ederlan
Slovensko, a.s. so sidlom Priemyselnd 12, Ziar nad Hronom 965 63, Slovenska
republika, ICO: 36 022 934 (d'alej len ,,Spolo¢nost™)/
from the ordinary session of the General Meeting of the company Fagor Ederlan
Slovensko, a.s., with the registered seat Priemyselnd 12, Ziar nad Hronom 965
63, Slovak Republic, Id. No.: 36 022 934 (herein after referred to only as
~Company”)

Zasadnutie riadneho valného zhromazdenia bolo zvolané na zaklade pozvénok
vypracovanych a zaslanych predstavenstvom Spolo¢nosti  vSetkym  akciondrom
Spoloénosti, Pritomny akcionari podpisom do listiny pritomnych zo zasadnutia valného
zhromazdenia Spolo¢nosti prejavuju suhlas s miestom, diiom a ¢asom konania riadneho
valného zhromazdenia Spolo¢nosti.

The ordinary session of the General Meeting of the Company was summoned on the base
of invitations, prepared and distributed by the Board of Directors to each Shareholder of
the Company. The present shareholders of the company by signing into the list of
attendance express the consent with the place, date a time of the session of the Ordinary
general meeting of the company.

Miesto konania zasadnutia / The place of the General meeting session:

sidlo spolo¢nosti Ederlan Subsidiaries, S.L., Calle Torrebaso 7 Eskoriatza (Guiplzcoa),
Spanielske kralovstvo/

Registered seat of the company Ederian Subsidiaries, S.L., Calle Torrebaso 7 Eskoriatza
(Guiptizcoa), Kingdom of Spain.

Datum a &as zasadnutia / Date and the time of session:
25. 6. 2014, 9.00 hod.

Pritomni/present: podla prezencnej listiny (priloha) / according to list of attendance
(attachment)

Schvaleny program riadneho valného zhromaZzdenia / Approved program of the
ordinary session of the General meeting of the Company:

1. Otvorenie riadneho valného zhromazdenia / Opening of the ordinary session of the
General meeting

2. Volba organov riadneho valného zhromaZdenia / Members' Election of the body of
ordinary session of General meeting of the Company

3, Urlenie auditora Spolo¢nosti na rok 2014 na overenie (¢tovnej zdvierky za rok 2014

/ Appointing of the auditor of the Company for the year of 2014 for approval of the

ordinary financial statement

Schvalenie (c¢tovnej zavierky SpoloCnosti za rok 2013 / Approval of the ordinary

financial statement of the Company for year 2013

Rozhodnutie o rozdeleni zisku Spolo¢nosti za rok 2013 / Decision upon the division of

the profit of the Company for the year 2013

Schvalenie vyrotnej spravy Spolocnosti za rok 2013 / Approval of the annual report of

the Company for year 2013

Zaver / Conclusion
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PRIEBEH ZASADNUTIA RIADNEHO VALNEHO ZHROMAZDENIA / SHAPE OF THE
ORDPINARY SESSION OF THE GENERAL MEETING OF THE COMPANY:

1. Otvorenie riadneho valného zhromaZdenia / Opening of the ordinary session
of the General meeting

Zasadnutie riadneho valného zhromazdenia (dalej len ,RVZ") otvorila Clenka
predstavenstva Spolo¢nosti Maria Carmen Inurria Landeras privitala vSetkych pritomnych
akcionarov a skonstatovala, Ze RVZ bolo zvolané v silade so stanovami Spolonosti
a Obchodnym zakonnikom, a vzhladom na menovitd hodnotu akcii prezentovanych
akcionarov je uznasaniaschopné./

Maria Carmen Inurria Landeras, member of Board of directors opened the ordinary
session of the General Meeting of the Company (hereinafter referred only as to "OGMS”).
She greeted all present shareholders of the Company and proclaimed that OGMS was
summoned in accordance with the statutes of the Company and the Commercial code
and proclaimed the ordinary meeting as guorate.

Uznesenie & 1:/Resolutionno. 1:

RVZ konstatuje pritomnost akcionarov s menovitou hodnotou ich akcii vo
vyske 100% a majlcich vsetkych hlasov spojenych s akciami Spoloénosti./
OGMS states the attendance of shareholder possessing the share of the
Company with nominal value of all shares in amount 100% and possessing all
votes of the Company.

RVZ je uznasaniaschopné. / OGMS is proclaimed as quorate.

2. Vol'ba organov riadneho valného zhromazdenia / Members' Election of the
body of ordinary session of General meeting of the Company

Maria Carmen Inurria Landeras nasledne navrhla RVZ nasledovné zloZenie jeho organov/
Maria Carmen Inurria Landeras nominated following members of the body of the OGMS:

o Predseda riadneho valného zhromazdenia/the president of the ordinary session of
General meeting: Maria Carmen Inurria Landeras

o Zapisovatelfrecorder: Juan Mari Palencia Fernandez

o Overovatelia zapisnice/verifiers of the memorandum: Juan Mari Palencia
Fernandez, Luis Javier Egurcegui Argote

= Skrutatori hlasov/scrutineers: Juan Mari Palencia Fernandez, Luis Javier Egurcegui
Argote

Uznesenie ¢ 2:/ Resolution no. 2:

RVZ schval'uje nasledovné zloZenie jeho organov / OGMS elects following
members of its own bodies:

» Predseda riadneho valného zhromazdenia/the president of the ordinary
session of the General meeting: Maria Carmen Inurria Landeras

e Zapisovatel'/recorder: Juan Mari Palencia Fernandez

= Overovatelia zapisnice/verifiers of the memorandum: Juan Mari Palencia
Fernandez, Luis Javier Egurcegui Argote

e Skrutatori hlasov/scrutineer: Juan Mari Palencia Fernandez, Luius Javier
Egurcegui Argote

Uznesenie bolo prijaté jednohlasne./The resolution was accepted unanimously.
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3. Urcenie auditora Spolo¢nosti na rok 2014 / Appointing of the auditor of the
Company for the year of 2014

Predseda RVZ predniesol pritomnym  akciondrom  Spolotnosti  néavrh
predstavenstva urcit ako auditora Spolo¢nosti na rok 2014 na overenie Gétovnej zavierky
za rok 2014 spolo¢nost KPMG Slovensko spol. s r.0. so sidlom Dvofdkovo nabreZie 10,
811 02 Bratislava, Slovenska republika, 1CO: 31 348 238, zapisand v Obchodnom registri
Okresného sidu Bratislava I, oddiel: Sro, vlozka &.: 4864/B. / President OGMS proposed
the present shareholders the proposal of members of Board of Directors to appoint the
commercial company KPMG Slovensko spol. s r.o. with registered seat: Dvordkovo
nabrezie 10, 811 02 Bratislava, Slovak Republic, Id No.: 31 348 238, entered in
Commercial register maintained by District court Bratislava I, section: Sro, file no.:
4864/B. as the auditor of the Company for the following economic year 2014 for approval
of the ordinary financial statement for the year 2014.

RVZ priialo toto Uznesenie ¢. 3:/ Resolution no. 3.

RVZ urcuje ako auditora Spoloénosti na rok 2014 na overenie détovnej
zavierky za rok 2014 spoloénost KPMG Slovensko spol. s r.o. so sidlom
Dvoidkovo nabrezie 10, 811 02 Bratislava, ICO: 31 348 238, =zapisana
v Obchodnom registri Okresného sGdu Bratislava I, oddiel: Sro, vioZka £&.:
4864 /B.

OGMS appointed the company KPMG Slovensko spol. s r.o. with registered
seat: Dvofakovo nabreZie 10, 811 02 Bratislava, Id No.: 31 348 238, entered
in Commercial register maintained by District court Bratislava I, section: Sro,
file no.: 4864/B. the auditor of the company for the economic year 2014 for
approval of the ordinary financial statement of the Company for year 2014.

Uznesenie bolo prijaté jednohlasne. / The resolution was accepted unanimously.

4. Schvalenie Gctovnej zavierky Spolo¢nosti za rok 2013 / Approval of the
ordinary financial statement of the Company for year 2013

Predseda RVZ obozndmil pritomnych akcionarov Spolocnosti s hospodarenim
Spoloc¢nosti za hospoddrsky rok 2013, s jeho vysledkami a s hlavnymi bodmi G&tovnej
zavierky Spolocnosti za rok 2013. / President of the OGMS informed the present
shareholders of the Company with the economic management of Company during the
year of 2013, with the accounting balance and with main points of the ordinary financial
statement of the Company for the economic year 2013.

Predseda RVZ informoval pritomnych akcionarov Spolonosti o tom, Ze Spolotnost
dosiahla za hospodarsky rok 2013 kladny hospoddarsky vysledok - zisk po zdaneni vo
vySke 1.439.782,91 EUR,

The president of the OGMS informed the present shareholders of the Company
that the Company has accomplish positive economic outcome for the economic year
2013- profit in amount of 1.439.782,91 EUR.

Predseda RVZ informoval pritomnych akciondrov o stanovisku dozornej rady,
ktord odporGéa valnému zhromaZdeniu schvdlit Gltovnd zdvierku spoloénosti za rok
2013,

The president of the OGMS informed the present shareholders about the stand
point of Board of Supervisors, which recommends to General meeting to accept the
proposal of Approval of the ordinary financial statement of the company for year 2013
according to proposal proposed by the Board of Directors

Nasledne predseda RVZ predloZil RVZ navrh na schvalenie riadnej Uctovnej
zdvierky Spolocnosti za rok 2013. / Consequently the president of the OGMS proposed
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the proposal of Approval of the ordinary financial statement of the company for year
2013.

- vzhiadom k tomu, Ze ziadny z pritomnych akcionarov nemal k uvedenému ndvrhu
ziadne pripomienky ani vyhrady dal predseda RVZ o tomto navrhu hlasovat. / considering
that any of the present shareholders didn’t claim any comments or reservation against
the presented proposal the president of OGMS called for vote.

- za uvedeny navrh hlasovalo 100 hlasov, t.j. 100% hlasov pritomnych akcionarov,
proti uvedenému navrhu hlasovalo 0 (slovom nula) hlasov, t.j. 0% hlasov pritomnych
akcionarov a hlasovania sa zdrzalo 0 (slovom nula) hlasov, t.j. 0% hlasov pritomnych
akcionarov Spolocnosli / for the presented proposal voted 100 votes, that means 100%
of votes of the present shareholders, against the presented proposal voted 0 votes, that
means 0% of votes of present shareholders, and O votes hold for vote, that means 0 %
of votes of the present shareholders

- predseda RVZ po hlasovani konstatoval, Ze RVZ prijalo toto uznesenie / president of
OGMS after the vote proclaimed, that the OGMS adopted following resolution:

Uznesenie ¢. 4:/ Resolution no. 4:

RVZ schval'uje Gctovnit zavierku SpoloCnosti za rok 2013, / OGMS accepis the
financial statement of the Company for the year 2013.

Uznesenie bolo prijate jednohlasne./ The resolution was accepted unanimously.

5. Rozhodnutie o rozdeleni zisku Spolocnosti za rok 2013 / Decision upon the
division of the profit of the Company for the year 2013

Predseda RVZ predniesol pritomnym akcionarom navrh predstavenstva spolocnosti
na rozdelenie hospodarskeho vysledku SpoloCnosti za rok 2013 - zisku vo vySke -
1.439.782,91 EUR nasledovne:

a) na Ucet C. 421 - zakonny rezervny fond previest sumu vo vySke 143.978,29

EUR,

b) na ucet ¢ 428 - nerozdeleny zisk minulych rokov previest sumu vo vyske

1.295.804,62 EUR.

The president of the OGMS proposed the present shareholders the proposal of the
Board of Directors to divide the economic outcome of the Company for the year 2013 -
the profit in amount of 1.439.782,91 EUR as followed:

a) To the account no.: 421 - statutory reserve fund transfer the sum in amount

143.978,29 EUR,

b) To the account no.: 428 - retained earnings of previous period transfer the

sum in amount 1.295.804,62 FUR.

Predseda RVZ informoval pritomnych akcicnarov o stanovisku dozornej rady,
ktord odporica valnému zhromazdeniu schvalit rozdelenie zisku podla navrhu, ktory
predloZilo predstavenstvo.

The president of the OGMS has informed the present shareholders about the
stand point of Board of Supervisors, which recommends to General meeting to accept the
proposal to divide the economic outcorme according to proposal proposed by the Board of
Directors.

Akcionar: Ederlan Subsidiaries, S.L. v zastipeni Juan Mari Palencia Fernandez
navrhol zmenu na rozdelenie hospodarskeho vysledku Spolocnosti za rok 2013 - zisku vo
vyske - 1.439.782,91 EUR nasledovne:
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a) na U&et & 421 - zakonny rezervny fond previest sumu vo vyske 143.978,29
EUR,

b) vyplatit dividendy akciondrom vo vyske 1.007.847 EUR,

¢) na GCet . 428 - nerozdeleny zisk minulych rokov previest sumu vo vyske
287.957,62 EUR.

The shareholder: Ederlan Subsidiaries, S.L. represented by Juan Mari Palencia
Fernandez has proposed to change the division of the economic outcome of the Company
for the year 2013 - the profit in amount of 1.439.782,91 FUR as follows:

a) To the account no.: 421 - statutory reserve fund transfer the sum in amount

143.978,29 EUR,

b) To pay shareholders the dividends in amount of 1.007.847,00 EUR,

c) To the account no.: 428 - retained earnings of previous period transfer the

sum in amount 287.957,62 EUR.

S uvedenym navrhom suhlasil idruhy akcionar: MONDRAGON INVERSIONES
S.P.E. S.COOQOP v zastOpeni Juan Mari Palencia Fernandez.

Also the other shareholder: MONDRAGON INVERSIONES S.P.E. S.COOP
represented by Juan Mari Palencia Fernandez has agreed with the above proposal.

Nasledne predseda RVZ predlozil RVZ navrh na schvélenie rozhodnutia o rozdeleni
zisku podla navrhu akcionarov spolonosti. / Consequently the president of the OGMS
proposed the approve the division of the economic outcome as presented by company’s
shareholders.

- vzhladom k tomu, Ze Zziadny z pritomnych akcionarov nemal k uvedenému navrhu
Ziadne pripomienky ani vyhrady dal predseda RVZ o tomto navrhu hlasovat./considering
that any of the present shareholders didn’t claim any comments or reservation against
the presented proposal the president of OGMS called for vote.

- za uvedeny navrh hlasovalo 100 hlasov, t.j. 100% hlasov pritomnych akciondrov,
proti uvedenému ndvrhu hlasovalo 0 (slovom nula) hlasov, t.j. 0% hlasov pritomnych
akcionarov a hlasovania sa zdrzalo 0 (slovom nula) hlasov, t.j. 0% hlasov pritomnych
akcionarov Spolocnosti/for the presented proposal voted 100 votes, that means 100% of
votes of the present shareholders, against the presented proposal voted O votes, that
means 0% of votes of present shareholders, and 0 votes hold for vote, that means 0 %
of votes of the present shareholders.

- predseda RVZ po hlasovani konstatoval, ze RVZ prijalo toto uznesenie/president of
OGMS after the vote proclaimed, that the OGMS adopted following resolution:

Uznesenie & 5:/ Resolution no. 5:

RVZ schvalilo navrh na rozdelenie hospodarskeho vysledku Spoloénosti za
rok 2013 - zisku spolocnosti vo vyske 1.439.782,91 EUR nasledovne:
a)} na Gcdet & 421 ~ zakonny rezervny fond previest sumu vo vyike 143.978,29
EUR,
b) vyplatit dividendy akcionarom vo vyske 1.007.847,00 EUR,
c} na 0let & 428 ~ nerozdeleny zisk minulych rokov previest sumu vo vyske
287.957,62 EUR,
OGMS accepted the proposal to divide the economic outcome for the year
2013 - profit of the company in amount of 1.439.782,91 EUR as followed:
a) To the account no.: 421 - statutory reserve fund transfer the sum in
amount 143.978,29 FUR,
b) To pay shareholders the dividends in amount of 1.007.847,00 EUR
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c) To the account no.: 428 - retained earnings of previous period transfer the
sum in amount 287.957,62 EUR.

Uznesenie bolo prijaté jednohlasne. /The resolution was accepted unanimously.

6. Schvalenie vyroénej spravy Spoloénosti za rok 2013 / Approval of the annual
report of the Company for year 2013

Predseda RVZ oboznamil pritomnych akcionarov Spolo¢nosti s vyro¢nou spravou
Spolocnosti za rok 2013 zostavenou predstavenstvom Spoloénosti, a zaroven predloZil
pritomnym akciondrom navrh predstavenstva spolo¢nosti schvalit vyroénd spravu za rok
2013./President of the OGMS, presented the present shareholders of the Company the
annual report of the Company for the year 2013, constituted by the members of Board of
Directors, and proposed the proposal of the Board of Directors to approve of the annual
report of the company for the year 2013.

- vzhladom k tomu, Ze Ziadny z pritomnych akcionarov nemal k uvedenému navrhu
Ziadne pripomienky ani vyhrady dal predseda RVZ o tomto navrhu hlasovat./considering
that any of the present shareholders didnt claim any comments or reservation against
the presented proposal the president of OGMS called for vote.

- za uvedeny navrh hlasovalo 100 hlasov, t.j. 100% hlasov pritomnych akcionarov,
proti uvedenému navrhu hlasovalo 0 (slovom nula) hlasov, t.j. 0% hlasov pritomnych
akcionarov a hlasovania sa zdrzalo 0 (slovom nula) hlasov, t.j. 0% hlasov pritomnych
akcionarov Spolocnosti./for the presented proposal voted 100 votes, that means 100% of
votes of the present shareholders, against the presented proposal voted 0 votes, that
means 0% of votes of present shareholders, and O votes hold for vote, that means 0 %
of votes of the present shareholders.

- predseda RVZ po hlasovani konstatoval, Ze RVZ prijalo toto uznesenie/president of
OGMS after the vote proclaimed, that the OGMS adopted following resolution:

Uznesenie ¢&. 6:/ Resolution no.6:

RVZ schval'uje vyrocni spravu Spolocnosti za rok 2013. / OGMS approves the
annual report of the Company for the year 2013.

Uznesenie bolo prijaté jednohlasne. / The resolution was accepted unanimously.
7. Zaver

Predseda RVZ sa podakoval pritomnym akciondrom za Ucast na RVZ a zasadnutie
RVZ ukondil. / President of the OGMS thanked the present shareholders for the presence
on the General meeting of the Company and concluded the OGMS.

Eskoriatza, dia 25. 6. 2014/ Eskoriatza, opthe date of 25. 6. 2014
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Prezencna listina
zo zasadnutia riadneho valného zhromazZdenia
spolocnosti Fagor Ederlan Slovensko, a. s.
so sidlom Priemyselna 12, Ziar nad Hronom 965 63, Slovenska republika,

1CO: 36 022 934/

List of attendance
of ordinary session of General meeting of the company Fagor Ederlan
Slovensko, a. s., with registered seat Priemyselna 12, Ziar nad Hronom 965 63,
Slovakia, Id. No.: 36 022 934

Miesto konania zasadnutia/Place of session:
sjdlo spolocnosti Ederlan Subsidiaries, S.L., Calle Torrebaso 7 Eskoriatza (Guiplzcoa)
Spanielske kralovstvo / registered seat of the company Ederlan Subsidiaries, S.L., Calle

Torrebaso 7 Eskoriatza (Guiptzcoa), Kingdom of Spain

Datum a ¢as zasadnutia/Date and time of session:
25. 6. 2014, 9.00 hod.

Zoznam akcionarov a pritomnych osdb/List of shareholders

attendees:

and list of

menovita
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Sl . (Guipuzcoa), hlasov | Fernandez
Spanielsko/Spain
Paseo José Maria Jiiaifi
MONDRAGON | Arizmendiarrieta, 40%/ )
INVERSIONES Mondragdn 40 ks 65':77862370 40 Pa’;"eanréiaé
S.P.E. S.COOP (Gipuzkoa), hlasov E%
v : ; Fernand
Spanielsko/Spain
clen
Erguin 11 preds';a"e
! nstva/me
Maria Carmen & rrﬂglc']sff/osnrain mber of
Inurria Landeras | =P P board of
directors
predseda
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Palencia . 18, Vitoria, sidentpof
Fernandez Spanielsko/Spain board of
directors




¢len
LifiE JEviar € Salvat_lerr'ablde predstave
. 105, Vitoria - nstva/me
Egurcegui .
Argote y Gasteiz mber of
9 Spanielsko/ Spain board of
directors g

Landeras
reral meeting of the Company

Maria Carmen Inur
predseda valného zhromazZdenia / president o

..................................



