SCA Hygiene Slovakia s.r.o.
with its registered seat at No. 1 T. Vansovej, 920 01 Hlohovec,
Registration No.: 35 961 562, registered with the Commercial
Register of the Trnava District Court, section:Sro,
insert No.: 18320/T
(hereinafter referred to as ,.Company*)

SCA Hygiene Slovakia s.r.o.
so sidlom T. Vansovej 1, 920 01 Hlohovec
ICO: 35 961 562, zapisana v Obchodnom registri
Okresného sudu Trnava, oddiel: Sro,
vlozka &.: 18320/T
(d'alej len ,Spolo¢nost™)

MINUTES

of the Regular General Meeting session of the Company

The Regular General Meeting session of the Company held at the
Company’s premises SCA Hygiene Products Slovakia, s.r.o, on
June 18th, 2014 with the start at 8:30 a.m.

Agenda of the session:

1. Opening of the General Meeting session, election of the
chairman and minutes clerk

2. Discussion of individual annual financial statements 2013

3. Discussion of the annual report 2013 and auditors report for
2013

4, Approval of proposal for the settlement of 2013 business
result

5. Closing of the General Meeting session

Presence of Shareholders:

1.  SCA Hygiene Products Slovakia, s.r.o.

with its registered seat at No. 400, 049 12 Gemerska Horka,
Registration No. : 36 590 941, registered with the Commercial
Register of the KoSice I District Court, section: Sro, insert No.:
16322/V, (hereinafier referred to as “SCA Hygiene Products
Slovakia, s.r.0.”) represented by Anna BalaZova and Lubica
HargaSova, company’s executive officers.

2. SCA GROUP HOLDING B.V.
with its seat at No. 161 Entrada, Amsterdam 1096 EC,
Netherland, represented by SCA Hygiene Products Slovakia,
s.r.0. pursuit to the power of attorney.

Ad item No. 1 on the agenda:

The Regular General Meeting session was opened by company s
exccutive officer Anna BaldZova. She stated that all shareholders
of the Company are present in the Regular General Meeting
session which was convened in due form. Anna Balazovd
proposed to approve the program in the way as it is stated above.
Anna Baldzova was suggested to the position of the Chairman of
the Regular General Meeting and Lubica HargaSovd was
suggested to the position of minute’s clerk.

Thereupon, the Company’s General Meeting unanimously (100
% of all present votes) approved the following:

Resolution No. 1:
The General Meeting approve the program of this General
Meeting as it is stated above and it elects Anna BaldZovd to

ZAPISNICA

zo zasadnutia riadneho Valného zhromaZdenia Spoloénosti

Zasadnutie riadneho Valného zhromaZdenia Spoloénosti sa konalo
v priestoroch Spolo¢nosti SCA Hygiene Products Slovakia, s.r.o,
diia 18.06.2014 0 08:30 hod.

Program rokovania:

1. Otvorenie zasadnutia Valného zhromazdenia, vol'ba predsedu
a zapisovatela

2. Prerokovanie ro¢nej uctovnej zévierky za rok 2013

3. Prerokovanie vyro¢nej spravy a spravy auditora za rok 2013

4. Schvélenie navrhu na vysporiadania hospodarskeho vysledku
zarok 2013
5. Zaver zasadnutia valného zhromazdenia

Pritomni spoloénici:

1.  SCA Hygiene Products Slovakia, s.r.o.

so sidlom & 400, 049 12 Gemerskda Hérka, 1CO: 36 590 941,
zapisana v obchodnom registri Okresného stdu Kosice 1, odd. Sro,
vloZzka 16322/V, (dalej len “SCA Hygiene Products Slovakia,
5.r.0.”7) zastipenad Ing. Annou BaldZovou aMgr. Lubicou
HargaSovou, konatel'mi spelotnosti.

2. SCA GROUP HOLDING B.V,

so sidlom Entrada 161, Amsterdam 1096 EC, Holandsko,
zastipend SCA Hygiene Products Slovakia, s.r.o. na zéklade plnej
moci.

K bodu 1 programu:

Zasadnutie riadneho valného zhromaZdenia Spolognosti otvorila
konatelka Ing. Anna BaldZovd. Skongtatovala, e na zasadnuti
riadneho Valného zhromaZdenia si pritomni vietci spolo&nici
Spolognosti, a Ze bolo zvolané riadnym spdsobom. Ing. Anna
BalaZova navrhla schvalit’ program tak, ako je uvedeny vyssic. Za
predsedu riadneho Valného zhromazdenia bola navrhnutd Ing.
Anna BalaZova a za zapisovatelku Mgr. Lubica Harga$ova.

Na to Valné zhromaZdenie schvalilo po&tom 100 % vietkych
pritomnych hlasov nasledovné:

Uznesenie ¢. 1
Vainé  zhromaZdenie  schvaluje  program  itohto
zhromazdenia ako je uvedeny vyssie a voli za predsedu

Falného
tohto

e



position of the Chairman of the Company” s Regular General
Meeting and Lubica HargaSovd to the position of minutes clerk.

Ad item No. 2 on the agenda:
The Chairman of the General Meeting proposed to approve the

2013 individual annual financial statements of the Company,
verified on March 28™ 2013 by auditor PricewaterhouseCoopers
Slovakia, s.r.o Licence No.161.

Resolution No. 2:

The General Meeting agrees with approval of 2013 individual
annual financial statements, verified on March 28th, 2013 by
auditor PricewaterhouseCoopers Slovakia, s.r.o. Licence
No.161.

Ad item No. 3 on the agenda:
The Chairman of the General Meeting proposed to approve 2013
annual report and auditor “s report for the year 2013.

Thereupon, the Company’s General Meeting unanimously (100
% of all present votes) approved the following:

Resolution No. 3:

The General Meeting agrees with approval of the annual report
and auditor s report for the year 201 3.

Ad item No. 4 on the agenda:

The Chairman of the General Meeting stated that the Company
attained profit in the amount of EUR 1.131.005,79,- € and she
proposed transfer the profit in the following manner: EUR
1.074.455,50,- (95%) will be transferred to the account No. 428
— Undistributed profits from previous years and amount of EUR
56.550,29,- (5%) will be transferred to the account No. 421,
replenishment of the Company reserve fund .

Thereupon, the Company’s General Meeting unanimously (100
% of all present votes) approved the following:

Resolution No. 4:

The General Meeting agrees with the settlement of the business
result of the Company for the year 2013 including the profit in
the amount of EUR 1.131.005,79- in the following manner:
EUR 1.074.455,50 (95%) will be transferred to the account No.
428 — Undistributed profits from previous years and amount of
EUR 56.550,29 (5%) will be transferred to the account No, 421,
replenishment of the Company reserve fund .

Ad item No. S on the agenda:

The Chairman of the General Meeting stated that all items on the
agenda had been discussed; he expressed his thanks to those
present and closed the Regular General Meeting session.

(e,

Anna Bal4zova
predseda Valného zhromazdenia
Chairman of the General Meeting

&

In/V Gemerskej Horke , dated /diia June, 18"

riadneho valného zhromazdenia Ing. Anmuy Baldiowi a za
zapisovatelku Mgr. Lubicu Hargasovil.

K bodu 2 programu:
Predseda Valného zhromaZdenia navrhol odsuhlasit’ riadnu

individudlnu 0¢tovnu zavierku Spoloénosti za rok 2013, overent
diia 28.03.2013 auditorom PricewaterhouseCoopers Slovensko,
s.r.o. Licencia & 161.

Uznesenie ¢. 2
Vainé zhromazdenie siihlasi so schvdlenim riadnej individudinej
uctovnej zdvierky za rok 2013, overenej dita 28.03.2013 aquditorom
PricewaterhouseCoopers Slovensko, s.r.o. Licencia & 161,

K bodu 3 programu:
Predseda valn¢ho zhromazdenia navrhol odshlasit’ vyroént spravu
a spravu auditora za rok 2013.

Na to Valné zhromaZdenie schvélilo pottom 100 % vietkych
pritomnych hlasov nasledovné:

Uznesenie ¢. 3

Valné zhromazdenie sithlasi so schvdlenim vyrodnej sprevy
a spravy auditora za rok 2013,

K bodu 4 programu:

Predseda Valného zhromaZdenia skontatoval, Ze Spolognost
v Ggtovnom roku 2013 dosiahla zisk vo vyske 1.131.005,79.- EUR
a navrhla rozdelit' dosiahnuty zisk tak, 7e 95% =zisku, &o je
1.074.455,50,- EUR  bude pred¢tované na naéet & 428 —
Nerozdeleny zisk minulych obdobi a 5%, o je 56.550,29,- EUR
bude pretttované na et &. 421 — Zakonny rezervny fond.

Na to Valné zhromazdenie 100 % poctom pritomnych hlasov za,
prijalo nasledovné:

Uznesenie €. 4

Valné zhromaZdenie stihlasi s vysporiadanim  hospoddrskeho
vyisledku Spoloénosti za rok 2013, zahfiigjiice zisk vo vyske
1.131.005,79,- EUR tak, Ze 95% zisku, ¢o je 1.074.455,50,- EUR
bude preiictované na icet & 428 — Nerozdeleny zisk minulych
obdobi a 5%, do je 56.550,29,- EUR bude preiictované na ticet
E42] — Zdkonny rezervny fond.

K bodu 5 programu:

Predseda Valného zhromaZdenia skonitatoval, Ze vietky body
programu boli prerokované, pod’akoval pritomnym za udast
a ukonéil zasadnutie riadneho valného zhromaZdenia.

T N~——

Mgr. Lubica Harga$ova
zapisovatel’ / Minutes clerk



In/ V Amsterdam, Netherlands, on/diia June 16™ 2014

Taccept the Power of Attorney to the full extent. / Plnomocenstvo prijimam v plnom rozsahu.
# -
In Gemersk4 Hérka, on . W/Q/XO/ 7

A, 77

SCA Hygiene Products Slovakia, s.r.o.




Power of Attorney

The Company SCA GROUP HOLDING B.V.,,
with its registered seat at 161 Entrada, 1096 EC
Amsterdam, The Netherlands, represented by
Duncan John Parsons and William Andrew
Vermie pursuant to the Power of Attorney
(hereinafter referred to as ,,SCA GROUP
HOLDING B.V.%), shareholder of the company
SCA Hygiene Slovakia s.r.0., with its registered
seat at 1. T, Vansovej, 920 01 Hlohovec, Slovak
republic, Registration No. 35 961 562,
registered with Commercial Register of the
Trnava District Court, Insert No.: 18320/T,
Section: Sro, (hereinafter referred to as ,SCA
Hygiene Slovakia s.r.0.”):

do hereby authorize

the Company SCA Hygiene Products Slovakia
s.1.0., With its registered seat at: 400, 049 12
Gemerskd Horka, Slovak republic, Registration
No.: 36 590 941, registered in the Commercial
Register of the Kosice I district Court, Insert
No.: 16322/V, Section: Sro, represented by Mrs.
Anna Balazova and Mrs. Lubica Harga$ova
(hereinafter referred to as ,,Representative®)

to represent SCA GROUP HOLDING B.V. at
the Generak Meeting of the Company SCA
Hygiene Slovakia s.r.0., which will hold on
June 18" 2014 at 08:30 a.m. In the registered
seat of SCA Hygiene Products Slovakia, s.r.0.

Representative is in particular authorized to:

vote on General Meeting of SCA Hygiene
Slovakia s.r.0., to sign Minutes of Regular
General Meeting and any other documents, to
carry out any other legal acts and other acts
necessary for valid representation of the SCA
GROUP HOLDING B.V. at the General
Meeting and carry out all other legal acts
necessary to impose and to publish the
accounting record.

The Power of Attorney is valid until withdrawal.

The Representative shall not have right of full
subtitution.

Plnomocenstvo

Spolocnost SCA GROPU HOLDING B.V., so
sidlom 161 Entrada, 1096 EC Amsterdam,
Holandsko, zastipena Duncan John Parsons a
William Andrew Vermie na zéklade plnej moci
(dalej len ,SCA GROUP HOLDING B.V.%),
spolo&nik spolo¢nosti SCA Hygiene Slovakia,
S.I.0., 50 sidlom: T. Vansovej 1, 920 01
Hlohovec, Slovenska republika, ICO: 35 961
562, zapisanej v obchodnom registri Okresného
sudu Trnava, Vlozka ¢. 18320/T, oddiel: Sro
(dalej len ,,SCA Hygiene Slovakia s.r.0.%):

splnomocriwje tymto

spolotnost’ SCA Hygiene Products Slovakia
S.1.0., so sidlom 400, 049 12 Gemerska Horka
Slovenska republika, IC0:36 590 941, zapisanej
v Obchodnom registri Okresného sidu Kogice I,
Vlozka €. 16322/V, Oddiel: Sro, zastiipena
Konatel'mi, Ing. Annou BaldZovou a Mgr.
Lubicou Harga%ovou (d’alej len ako
»Splnomocnenec®)

na zastupovanie spolo¢nosti SCA GROUP
HOIDING B.V. na valnom zhromazdeni
spolo¢nosti SCA Hygiene Slovakia s.r.0., ktoré
sa bude konat’ dita 18. 06. 2014 o 08:30 hod

V sidle SCA Hygiene Products Slovakia, s.r.o.

Splnomocnenec je opravneny najmé:

hlasovat’ na valnom zhromaZdeni SCA Hygiene
Slovakia s.r.0., podpisovat’ zapisnice z riadneho
valného zhromazdenia a kékol'vek iné
dokumenty, na vykonanie akychkol'vek inych
pravnych a faktickych tikonov potrebnych na
pravoplatné zastupovanie SCA GROUP
HOLDING B.V. Na valnom zhromazdeni a na
vietky d'al$ie pravne ikony potrebné vo veci
uloZenia a zverejnenia uétovnej zavierky.

Toto plnomocenstvo je platné do odvolania.

Splnomocnenec nie je opravneny v rozsahu
tohto plnomocenstva splnomocnit’ tretiu osobu.



