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PRIHOVOR PREDSTAVENSTVA

FOREWORD BY THE BOARD OF DIRECTORS

Prihovor
predstavenstva

Rok 2013 sa niesol v znameni pokracujucej
recesie na telekomunikacnom trhu, ¢o viedlo
zakaznikov k nakupnej opatrnosti a silnému
dbérazu na cenu. Napriek tymto negativam
Energotel dokazal prevazne naplinit vytycené
obratové ciele a presadit strategické rozhod-
nutia.

Zo zakaznickeho pohladu sme dokazali
udrzat vysoky kvalitativny Standard nasich
sluzieb pri su¢asnej cenovej atraktivnosti, ¢o
sa vratilo vo forme lojality klientov a rozvoji
spolo¢nych projektov. Absolvovali sme pocas
roka viacero vyberovych konani a v prevaznej
vacsine pripadov sme boli Uspesni.

Rok 2013 bol z pohlfadu chodu spolo¢nosti
taktiez rokom jeden po zmenach v riadiacich
organoch spolo¢nosti, ktoré prebehliv priebe-
hu roku 2012. V tomto smere preukazal rok
2013 pInu Zivotaschopnost takto nastavené-
ho systému riadenia spolo¢nosti.

Dobré vysledky roku 2013 su pre nas vzpru-
hou a motivaciou do dalsej prace.
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Foreword by the Board
of Directors

The year 2013 bore the marks of the ongoing
recession in the telecommunication industry,
which led the customers to caution and under-
scored a strong emphasis on the price when
making a purchase. Despite these negative
aspects, Energotel managed to meet the set
revenue goals to a great extent and imple-
ment all strategic decisions.

We succeeded in maintaining a high quali-
ty standard of our services at current price
attractiveness, which is reflected in the loyalty
of our clients and the development of com-
mon projects. In the course of the year we
participated in several tenders and succee-
ded in the vast majority of cases.

2013 was also the first year following the
changes in company‘s management bodies.
In this respect, 2013 demonstrated the viabi-
lity of the system set by the management of
our company.

Good results of the year 2013 reinforce the
encouragement and motivation for our future

work.
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Ing. Jan Durisin

JUDr. Peter Olajos

Ing. Zuzana Kopacikova
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PROFIL SPOLOCNOSTI
COMPANY PROFILE

Profil spolo¢nosti

Spolo¢nost Energotel, a. s., patri medzi
uspesnych slovenskych telekomunikacnych
operatorov. Sirokému okruhu stalych klientov
poskytuje vysokokvalitné sluzby na baze tele-
komunikacnej infrastruktury slovenskej ener-
getiky.

MiletiCova 7,
821 08 Bratislava

Identifikacné Cislo
organizacie (1CO):

Okresného sudu
Bratislava |,

oddiel Sa,

vlozka ¢islo: 2404/B

PREDMET CINNOSTI

Hlavnym predmetom podnikania spolocnosti

Energotel, a. s, je:

* poskytovanie telekomunikacnych datovych
sluzieb

e poskytovanie sluzby Internet

e prenajomnenasvietenych optickychvlakien

* montaz a opravy telekomunikacnych za-
riadeni

e poskytovanie sluzby outsourcing prevadz-
Ky, udrzby a spravy telekomunikacnych
aktivit

c/;energotel

Company profile

Energotel, a. s., ranks among successful Slo-
vak telecommunications service providers.
The Company provides its large group of
permanent clients with high-quality services
using telecommunication infrastructure of the
Slovak power industry.

Energotel, a. s.

MiletiCova 7,
821 08 Bratislava

Company Registration
Number (ICO):

35785217
joint-stock company

7™ February 2000

District Court
Bratislava |,
section Sa,

insert no.: 2404/B

Board of Directors

EUR 2,191,200

LINE OF BUSINESS

Energotel, a.s., primary line of business is as

follows:

e provision of telecommunication data ser-
vices

e provision of the Internet service

e |ease of dark fibres

* installation and repair of telecommunica-
tion equipment

e provision of the outsourcing of operation,
maintenance and administration of tele-
communication activities
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COMPANY ORGANIZATION STRUCTURE

Organizacna Struktura

spolo¢nosti

Company organization
structure

VALNE ZHROMAZDENIE
GENERAL ASSEMBLY

k 31.12.2013 « tO 31.12.2013

DOZORNA RADA
SUPERVISORY BOARD

PREDSTAVENSTVO
BOARD OF DIRECTORS

VYKONNY RIADITEL
CHIEF EXECUTIVE OFFICER

USEK VYKONNEHO
RIADITELA
CEO DIVISION
FINANCNY USEK USEK OBCHODU USEK PREVADZKY
FINANCIAL DIVISION A STAROSTLIVOSTI A UDRZBY
O ZAKAZNIKA TECHNICAL DIVISION
TRADE AND CUSTOMER
CARE DIVISION




AKCIONARI SPOLOCNOSTI
COMPANY SHAREHOLDERS

Akcionari spolo¢nosti

Akcionarmi spolocnosti Energotel, a. s., su
vyznamné spolo¢nosti slovenského hospo-
darstva, ktoré patria medzi strategické podni-
ky v oblasti energetiky, plynarenského a rop-
ného priemyslu.

VSetky uvedené spolocnosti maju vo firme
Energotel, a. s., rovnakl majetkovu ucast,
ktora predstavuje 1/5 zo zakladného imania,
ktoré je vo vyske 2 191 200 EUR.

Vyska podielu akcionarov na zakladnom ima-
ni spolo¢nosti k 31. 12. 2013:

Meno akcionara

Shareholder name

TRANSPETROL, a. s.
Sumavska 38, 821 08 Bratislava

Slovenské elektrarne, a. s.

2.
Mlynskeé Nivy 47, 821 09 Bratislava
3 Zapadoslovenska energetika, a. s.
' Culenova 6, 816 47 Bratislava
4 Stredoslovenska energetika, a. s.
" Pri Rajé¢ianke 8591/4B, 010 47 Zilina
5 Vychodoslovenska energetika a. s.

Mlynska 31, 042 91 KoSice

m o

Absoldtny (v EUR) o
Absolute (EUR) >

Company shareholders

Energotel, a. s., shareholders are distinguis-
hed companies of the Slovak economy ran-
king among strategic power, gas and oil busi-
nesses.

All the mentioned companies hold an equal
stake at Energotel, a. s., accounting for one
fifth of the register capital, which amounts to
EUR 2,191,200.

The amount of shareholders’ stake in the
company’s registered capital as at 31%' Decem-
ber 2013 is as follows:

Podiel akcionara na ZI

Hlasovacie
prava akcionara

Shareholder stake

in registered capital
Shareholder

voting right

438 240 20 20
438 240 20 20
438 240 20 20
438 240 20 20
438 240 20 20



DOZORNA RADA
SUPERVISORY BOARD

Dozorna rada
Supervisory board

Ing. Andrej Devecka
predseda dozornej rady
Supervisory Board Chairman

JUDr. Marian Cesnek
¢len dozornej rady
Supervisory Board Member

Ing. Martin Sustr, PhD.
¢len dozornej rady
Supervisory Board Member

Ing. Marian Suchy
Clen dozornej rady
Supervisory Board Member

Ing. Juraj Matula
¢len dozornej rady
Supervisory Board Member

Ing. Miloslava GabriSova
Clen dozornej rady
Supervisory Board Member

Magr. Ing. Peter Levko
Clen dozornej rady
Supervisory Board Member

FrantiSek Sliz
¢len dozornej rady
Supervisory Board Member

anvaL rerorr 20173
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PREDSTAVENSTVO
BOARD OF DIRECTORS

Predstavenstvo
Board of Directors

Ing. Jan Durisin
predseda predstavenstva
Board of Directors Chairman

JUDr. Peter Olajos
Clen predstavenstva
Board of Directors Member

Ing. Zuzana Kopacikova
¢len predstavenstva
Board of Directors Member

Vrcholovy manazment k 31. 12. 2013
Top management as at 31t December 2013

Ing. Andrea Megova
financna riaditelka
CFO

Ing. Martina Kubikova

riaditelka Useku prevadzky a udrzby
Technical Director

Ing. Robert Stajgar
obchodny riaditel
Sales Director

n C/;energotel
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PRODUKTOVE PORTFOLIO
PRODUCT PORTFOLIO

Produktové portfélio

DATOVE SLUZBY
» prenajom digitalnych okruhov

Je realizovany na baze SDH a DWDM techno-
l6gie. V produkcénej infrastrukture Energotelu,
a.s. je tato technologia dlhodobo zaradena
ako platforma pre poskytovanie stabilnych
sluzieb s vysoko spolahlivymi zaloZznymi
mechanizmami.

» Sluzby poskytované na MPLS sieti

IP/MPLS siet Energotelu, a.s. je infrastruktu-
ra, ktora ponuka viac ako 240 uzlov siete, z
ktorych je mozné poskytnuf sluzby produko-
vané v predmetnej infrastrukture. Tato siet je
vybudovana a nakonfigurovana v Standarde
nalezitom pre poskytovanie sluzieb pre odbe-
ratelov z velkoobchodného segmentu, kde
spolahlivost a dostupnost sluzby st nosnou
poziadavkou odberatela sluzby.

VIP/MPLS sieti st dostupné nasledovné sluzby:

1. E-line (bod - bod) - emulovany L2 transpa-
rentny prepoj cez EOMPLS tunel

2. E-LAN (multibod - multibod) - emulované

bridgeované multibodové prepojenie jed-

notlivych koncovych bodov cez VPLS

Pristup do siete Internet

IPv4 a IPv6

L3 MPLS VPN

Sirenie IPTV zaloZenej na technoldgii

IP multicast prostrednictvom PIM SSM

o oA W

Product portfolio

DATA SERVICES
» Lease of lines

The service is provisioned on the basis of the
SDH and DWDM technology. In the long term,
this technology serves as a platform for the
provisioning of stable services with highly reli-
able back-up mechanisms in the production
infrastructure of Energotel, a.s.

» Services provided on the MPLS network

Services of the IP/MPLS network are offered
in more than 240 network POPs throughout
the country. This network is built and services
are provisioned in the carrier-grade standard
with the main focus on the wholesale market
segment. Service reliability and availability
represent a principal requirement of the cus-
tomers in this segment.

The following services are offered in the IP/

MPLS network:

1. E-line (point - point) - emulated L2 trans-
parent interlink via EOMPLS tunnel

2. E-LAN (multipoint - multipoint) - emulated

bridged multipoint interlink of individual

end points via VPLS

Internet access

IPv4 and IPv6

L3 MPLS VPN

IPTV based on the IP multicast technology

via PIM SSM

3.
4.
5.
6.




PRODUKTOVE PORTFOLIO
PRODUCT PORTFOLIO

INTERNET

Energotel, a.s., poskytuje svojim zakaznikom
Internet konektivitu, ktora obsahuje z pohladu
poskytovania sluzby nasledovné moznosti:

1. nepretrzité pripojenie do celosvetove;j siete
Internet s rychlostou pripojenia podla vybe-
ru zakaznika

2. plne zalohované prepojenie na zahranic-
nych poskytovatelov

3. priama komunikacia s registratorom RIPE
(Energotel, a.s. je ¢lenom RIPE)

OUTSOURCING

Energotel, a.s. poskytuje sluzbu outsourcingu
svojim akcionarom. V ramci tejto sluzby pod-
poruje technologicky réznorodé platformy na
viac ako 550 lokalitach akymi su kancelar-
ske priestory, priestory rozvodni, elektrarni
a to vratane atomovych elektrarni. V suvislosti
s touto sluzbou Energotel, a.s. pIni velmi pris-
ne kritéria v oblasti BOZP.

Poskytované sluzby:

e prevadzkovanie pobocCkovych telefonnych
ustredni

e prevadzkovanie zariadeni
PDH, SDH, IP/MPLS, DWDM

e prevadzkovanie zariadeni pre prenos krité-
rii ochran

e prevadzkovanie slaboprudovych rozvodov
v budovach (Strukturovana kabelaz)

e prevadzkovanie telefonnych pristrojov a
inych koncovych zariadeni

e prevadzkovanie dialkovych metalickych
kablov

e prevadzkovanie optickych vedeni

e prevadzkovanie radiovych zariadeni pre
prenos hlasu aj dat

e prevadzkovanie zavodného rozhlasu a jed-
notného Casu

prenosu dat

c/;energotel

INTERNET

Energotel, a.s. provides wholesale Internet
access, where the service provisioning inclu-
des the following options:

1. non-stop connection to the worldwide Inter-
net network with the access speed accor-
ding to customer’s choice

2. fully backed-up interconnection to interna-
tional IP transit providers

3. direct communication with RIPE registrar
(Energotel, a.s. is an RIPE member)

OUTSOURCING

Energotel, a.s. provides outsourcing services
to its shareholders. This includes the support
of various platforms at more than 550 loca-
tions such as offices, switchrooms, and electric
power plants, including nuclear power plants.
Energotel, a.s. meets very strict criteria in the
HSE area.

Service offerings:

e operation of branch exchanges

e operation of the PDH, SDH, IP/MPLS
and DWDM data transmission equipment

e operation of the equipment for transmis-
sion of protection criteria for electrical
grid

e operation of low-current wiring in buildings
(structured wiring network)

e operation of telephone devices and other
equipment

e operation of metallic cables

e operation of optic lines

e operation of radio equipment for voice and
data transmission

e operation of a plant intercom system and
time synchronization system



PRODUKTOVE PORTFOLIO
PRODUCT PORTFOLIO

POSKYTOVANIE NENASVIETENYCH
OPTICKYCH VIAKIEN

Energotel, a.s., poskytuje pre potreby tranzit-
nych telekomunikacnych sluzieb prenajom
nenasvietenych optickych vlakien. Pre UcCe-
ly zabezpecenia tejto sluzby su vyuzivané
kolokacné body v blizkosti Statnej hranice
s Madarskom, Rakuskom, Ceskou republikou
a Ukrajinou.

Prenajom je poskytovany na baze IRU kon-
traktu alebo ako klasicky prenajom infrastruk-
tury na dobu urcitu.

VYROCNA SPRAVA

ANNUAL RE?RT 2013

k 31.12.2013 « tO 31.12.2013

PROVISIONING OF
DARK FIBER OPTICS

Energotel, a.s. leases dark fiber optics to
providers of international telecommunication
services. To provide this service, collocation
points located near the state border with Hun-
gary, Austria, the Czech republic and Ukraine
are used.

The lease is provided based on the IRU con-
tract or as a general temporary lease of infra-
structure.
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OBCHODNE AKTIVITY SPOLOCNOSTI
COMPANY BUSINESS ACTIVITIES

Obchodné aktivity spolo¢nosti

Obchodny Usek spolo¢nosti sa tak ako po minulé roky
koncentroval aj v roku 2013 na maximalizaciu obchod-
nych vykonov smerujucich do vSetkych klucovych
zakaznickych segmentov.

V oblasti poskytovania sluzieb narodnym operatorom
sa nam podarilo dalej rozvinut a prehibit kooperaciu
hlavne so spolo¢nostami Telefonica Slovakia, s.r.o.,
UPC Broadband Slovakia, s.r.o., GTS Slovakia, s.r.o.,
Slovanet,s.r.o., SWAN, a.s. a dalSimi. V uvedenom
obdobi sme boli pre uvedenych zakaznikov nielen
dodavatelmi tradi¢nych datovych a inych telekomuni-
kacnych sluzieb, ale mnohokrat sme spolo¢ne kreo-
vali rieSenia Sité priamo na mieru. Sme presvedceni,
ze poskytovanie individualizovanych rieseni je jednou
zo silnych stranok nasej spolo¢nosti.

V oblasti poskytovania sluzieb regionalnym interne-
tovym operatorom sme realizovali rozsiahle dodavky
sluzieb na baze poskytovania internetovej konektivity.
V tejto oblasti sa nam dlhé roky dari zachovéavat vyso-
ky kvalitativny standard. V roku 2013 sa nam navyse
podarilo spolu s naSimi zakaznikmi rozsirit lokality,
v ktorych je mozné pripojenie k naSej sieti. Silnou
strankou nasej spolo¢nosti, a zakaznikmi tohto seg-
mentu cenenou sluzbou, je zabezpecenie MultiCasto-
vych sluZieb.

Taktiez v oblasti medzinarodného prepojenia telco
spolo¢nosti pokracdujeme v trende nastolenom v roku
2011 a aktivne obchodujeme prepojenia smerom na
vychod, a tym zabezpecujeme spojenie Ruska a Ukra-
jiny so zapadnou Eurépou a naopak.

Do roku 2014 si davame predsavzatie nepolavit v na-
stolenom strategickom smerovani a dalej zlepSovat
portfélio sluzieb po kvalitativnej a sortimentnej stranke.

individualne projekty
individual projects

ostatné

others @
vlakna
fibers @

outsourcing akcionarom
outsourcing to shareholders

internet
internet

c/;energotel

Company business activities

Just like in the past, in the year 2013 the sales depart-
ment of the company focused on maximisation of its
commercial performance directed at all key customer
segments.

As for multinational providers, we managed to further
develop and enhance the cooperation mainly with
Telefonica Slovakia, s.r.o., UPC Broadband Slovakia,
s.r.o., GTS Slovakia, s.r.o., Slovanet, s.r.o., SWAN, a.s.
and others. In the given period, we served the abo-
ve-mentioned customers not only as their supplier of
traditional data and other telecommunication services,
but very often we co-created customized solutions. We
are convinced that the provisioning of tailored custo-
mer solutions is one of the strengths of our company.

As for regional Internet service providers we offer
extensive range of services based on the wholesale IP
transit Internet access. For years we have managed to
maintain a high quality standard in this area. Moreover,
in the year 2013 we managed together with our custo-
mers to expand the locations, where the connection to
our network is available. A much valued service in the
regional ISP segment, which we also consider to be
a strong selling point, is the provisioning of the muilti-
cast digital IPTV based service.

In the area of international interconnection of Telco
companies we continued in the trend set in the year
2011 and actively market the interconnections directi-
on to the east, and thus enable connection of Russia
and Ukraine with the western Europe and vice versa.

For the year 2014 we have made a resolution not to
abate in the set strategic direction and further enhance
the service portfolio focusing primarily on quality.

miestne okruhy
@ local circuits

medzimestské okruhy
long-distance circuits



VYVOJ SPOLOCNOSTI
COMPANY DEVELOPMENT

Vyvoj spolo¢nosti

Ani v roku 2013 sa na strategickom smerovani
a orientacii spolo¢nosti na velkoobchodného
zakaznika ni¢ zasadné nezmenilo. Energotel
zostal v oblasti komercnych sluzieb velkoobchod-
nym poskytovatefom a v oblasti sluZieb pre akcio-
narov outsourcingovym partnerom.

Aj v roku 2013 sa opatovne potvrdil trend k nara-
stu kapacitnych potrieb zakaznikov. Sme velmi
radi, Ze potreby nasich klientov vieme v plnej mie-
re pokryt vdaka dostatoc¢nej kapacitnej rezerve
nasej infrastruktiry, a tym podporit ich rastové
ciele a poziadavky.

V oblasti rozvoja zamestnancov spoloénost dba
okrem bezpecnosti pri praci a ochrane Zivotné-
ho prostredia aj o dalSi rozvoj vzdelanosti. V tejto
oblasti prebehli po¢as roku Skoliace programy
ako aj individualne Specializované Skolenia vybra-
nych zamestnaneckych profesii.

Spolo¢nost Uspesne absolvovala necertifikacné
audity a obhéjila opravnenie pouzivat certifikaciu
na ISO 9001, 14001, 20000 a 27001. Spolo¢nost
taktieZ viastni certifikat priemyselnej bezpe&nosti
Narodnostného bezpecnostného uradu SR.

Pre rok 2014 planuje spolo¢nost Energotel nada-
lej zUroCovat vsetky pozitiva z minulosti a pokra-
¢ovat vo vyty&enej trhovej stratégii.

VYROCNA SPRAVA
ANNUAL REPORT

k 31.12.2013 ¢ tO 31.12.2013

Company development

There were no significant changes in the year
2013 as for the strategic direction and focus of
the company on the wholesale market segment.
Energotel remained in the area of commercial
services for wholesale service providers and in
the area of services for shareholders, the outsour-
cing partners.

The year 2013 repeatedly confirmed the trend to-
wards the growth of customer’s capacity needs.
We are very pleased that we are able to fully cover
the needs of our clients thanks to a sufficient capa-
city reserve in our infrastructure, and thus support
their growth goals and requirements.

In the area of personal growth of our employees
the company pays attention not only to safety at
work and environmental protection but also to
further educational development. In this respect
we organized several training programs as well
as individual specialized training for selected pro-
fessions.

The company successfully passed the non-certi-
fied audits and defended the right to use the cer-
tification of 1ISO 9001, 14001, 20000 and 27001.
The company also holds the industrial safety cer-
tificate of the National Security Authority of the
Slovak Republic.

In the year 2014 Energotel plans to make good
use of all the positives from the past and continue
in the set market strategy.

2013




EKONOMICKA A FINANCNA VYKONNOST SPOLOCNOST!

ECONOMIC AND FINANCIAL PERFORMANCE
OF THE COMPANY

Ekonomicka a financna
vykonnost spolo¢nosti

V roku 2013 spolo¢nost Energotel, a. s., zaznamenala
nasledovny ekonomicko - finanény vyvoj:

» Spolo¢nost v roku 2013 dosiahla celkové vynosy vo
vySke 12 786 tis. EUR, ¢o v porovnani s rokom 2012
predstavuje pokles o 3 %.

» Pri nakladoch 11 470 tis. EUR dosiahla spoloc-
nost vysledok hospodarenia pred zdanenim vo vyske
+1 316 tis. EUR, resp. + 997 tis. EUR po zdaneni, ¢o
predstavuje pokles 0 0 21 % v porovnani s rokom 2012.

» O rozdeleni vysledku hospodarenia za uctovné
obdobie 2013 rozhodne valné zhromazdenie. Vzhla-
dom na dosiahnuty vysledok hospodarenia spolo¢nos-
ti vo vyske 996 714 - EUR, je navrhnuté vyplatenie divi-
dend v celkovej vyske 996 714,- EUR, t.j. 199 342,80
EUR na akcionara.

> K 31. 12. 2013 spoloc¢nost evidovala pohladavky
z obchodného styku vo vyske 1 611 tis. EUR a zavazky
z obchodného styku vo vySke 895 tis. EUR a dispo-
novala pohotovymi penaznymi prostriedkami vo vyske
2 808 tis. EUR.

» Uverové zdroje k 31. 12. 2013 &erpané neboli.

Vyvoj zakladnych ukazovatelov (v tis. EUR):

Economic and financial
performance of the Company

In 2013 Energotel, a. s. recorded the following econo-
mic and financial development:

» Thetotal revenue of the Companyin 2013 amounted
to EUR 12,786,000, which represents a decline of 3 %
compared to 2012.

» With the expenditures of EUR 11,470,000, the
Company reached profit before tax in a total amount
of + EUR 1,316,000, or + EUR 997,000 after tax, which
represents a decline of 21 % compared to 2012.

» The decision on division of profit from the 2013
accounting period will be made at General Meeting.
With respect to the achieved economic result of the
company in the total value of EUR 996,714, payment
of dividends in the total value of EUR 996,714, i.e.
EUR 199,342.80 per shareholder has been proposed.

» Asat 31st December 2013 the Company registered
trade receivables in a total amount of EUR 1,611,000
and trade liabilities in a total amount of EUR 895,000.
The cash-in-hand amounted to EUR 2,808,000.

» As at 31st December 2013, loan sources were not
drawn.

Development of basic economic indicators (in thousands of EUR):

v tis. EUR
in EUR thousand

2005 2006 2007 2008

2009 2010 2011 2012 2013

Trzby za sluzby

. 8163 | 8977 | 12608 | 10402 | 11738 | 12278 | 12877 | 13167 | 12718
Revenues from services
Zisk po zdaneni 245 26 1002 712 925 1574 | 1266 | 997
Net profit
EBITDA
Coitoa 809 802 | 2022 | 2193 | 2330 | 2557 | 3444 | 3194 | 2641
Majetok
RS 9983 | 9661 | 12668 | 10366 | 11713 | 10802 | 11383 | 15546 | 12954

Vlastné imanie
Equity

2722 2532 3 534 4 311

5023 5348 6472 6778 6 509

Zavazky
Liabilities

3 320 3 600 5417 2811

3908 3145 3074 4 471 1924

Pocet zamestnancov k 31. 12.
93 87 76

Number of employees as of 31.12

79 96 89 86 88

* EBITDA = vysledok hospodarenia z hospodarskej ¢innosti + odpisy - trzby z predaja dlhodobého majetku a materidlu + zostatkova cena predaného majetku a materiélu + opravna polozka
k dlhodobému hmotnému majetku. V rokoch 2003 - 2006 bol ukazovatel upraveny o Cerpanie a tvorbu rezerv, evidované na osobitnych uctoch rezerv: EBITDA = vysledok hospodarenia
z hospodarskej ¢innosti + odpisy - trzby z predaja dlhodobého majetku a materialu + zostatkova cena predaného majetku a materialu - Cerpanie rezerv + tvorba rezerv.

*EBITDA = operating economic result + depreciations - revenues from the sale of assets and material + residual value of sold assets and material + value adjustment to non-current tangible
assets. In 2003 - 2006, the indicator was adjusted by the drawing and creation of provisions kept on special accounts: EBITDA = operating economic result + depreciations - revenues from
the sale of assets and material + residual value of sold assets and material - drawing of provisions + creation of provisions.
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V rokoch 2003 - 2006 bol ukazovatel upraveny o Cer- In 2003 - 2006, the indicator was adjusted by the

panie a tvorbu rezerv, evidované na osobitnych Uctoch drawing and creation of provisions kept on special

rezerv: accounts:

EBITDA = vysledok hospodarenia z hospodarskej ¢in- EBITDA = operating economic result + depreciations
nosti + odpisy - trzby z predaja majetku - revenues from the sale of assets and
a materialu + zostatkova cena predaného material + residual value of sold assets
majetku a materialu - Cerpanie rezerv + tvor- and material - drawing of provisions + crea-
ba rezerv tion of provisions.

Porovnanie vyvoja trzieb, vysledku hospodarenia a EBITDA (v tis. EUR)
Comparison of the development of revenues, economic result and EBITDA (in EUR thousand)
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Porovnanie vyvoja majetku, vlastného imania a zavazkov (v tis. EUR)
Comparison of the development of assets, equity and liabilities (in EUR thousand)
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LUDSKE ZDROJE
HUMAN RESOURCES

Ludské zdroje

Cielom manazmentu je budovat spoloc¢nost
aj s ohfadom na potreby jej zamestnancov,
podporovat ich osobnostny a profesionalny
rozvoj.

K 31. 12. 2013 spolo¢nost Energotel, a. s,
zamestnavala celkom 88 zamestnancov.

Human resources

The management aims to develop the Company
also with respect to the needs of its employees,
and thus to support their personal and profes-
sional growth.

As at 31 December 2013, Energotel, a. s,
employed 88 employees in total.

Vyvoj poc¢tu zamestnancov spolo¢nosti za obdobie r. 2005 - 2013:

Company payroll development between 2005 and 2013:

::;f' :;12"‘ Dec. 2005 2006 2007 2008 2009 2010 2011 2012 2013
Zeny | women 20 17 17 16 17 17 15 15 16
muzi | men 73 70 59 62 62 79 74 71 72
spolu | total 93 87 76 78 79 96 89 86 88
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Sprava nezavislého auditora
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SPRAVA NEZAVISLEHO AUDITORA
INDEPENDENT AUDITOR’S REPORT

Nk
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Independent auditor s report
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SPRAVA NEZAVISLEHO AUDITORA
INDEPENDENT AUDITOR’S REPORT

Edplions

I our opinion, e faencial auoscars give & e and e view of the financial position
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POZNAMKY K UCTOlNEJ ZAVIERKE
NOTES TO THE FINANCIAL STATEMENTS

anont resont 2013

k 31.12.2013 « tO 31.12.2013

Poznamky uctovnej zavierky k 31. decembru 2013 Notes to the individual Financial Statements as at 31
December 2013

A. INFORMACIE O UCTOVNEJ JEDNOTKE

1. Obchodné meno a sidlo spolo¢nosti: 1.

Energotel, a. s.
Mileti¢ova 7
821 08 Bratislava

Spolo¢nost Energotel, a.s. (dalej len ,Spolo¢nost*)
bola zaloZzena 7. februara 2000 a do obchodného
registra bola zapisana 29. marca 2000 (Obchodny
register Okresného sudu Bratislava | v Bratislave,
oddiel Sa, viozka 2404/B). Identifikacné cislo
organizacie (ICO) je 35 785 217.

2. Hlavnymi é¢innostami Spoloénosti su: 2.

e zriadovanie a prevadzkovanie pevnej verejnej
telekomunikacnej siete,

e poskytovanie telekomunikaénych sluzieb, okrem
verejnej telefonnej sluzby,

e poskytovanie prenajmu telekomunikaénych okru-
hov pre poskytovatelov verejnych telekomunikac-
nych sluZieb,

e poskytovanie prendjmu telekomunikaénych okru-
hov pre koncovych uzivatelov,

e poskytovanie prenosu dat s prepojovanim okruhov
a paketov na Uzemi SR ako aj mimo Uzemia SR,

e poskytovanie sluzby internet - tvorba www stranok
v rozsahu volnej zivnosti,

e poradenska c¢innost v rozsahu predmetu ¢innosti,

e prenajom nenasvietenych optickych vlakien,

e montaz a opravy telekomunikacnych zariadeni,

* prenajom priemyselného tovaru.

3. Pocet zamestnancov 3.

Udaje o poéte zamestnancov za bezné U&tovné obdo-
bie a bezprostredne predchadzajuce Uctovné ob-
dobie su uvedené v nasledujucom prehlade:

A. INFORMATION ABOUT THE ACCOUNTING ENTITY

Establishment of the Company

Energotel, a. s.
MiletiGova 7
821 08 Bratislava

Company Energotel, a.s. (hereinafter referred to as
,the Company*“) was established on 7 February 2000
and was registered in the Commercial Register on 29
March 2000 (Commercial Register of the District Court
Bratislava | in Bratislava, Section Sa, file 2404/B).
Company registration number (ICO) is 35 785 217.

The principal activities of the Company comprise:

e establishment and operating of an analogue public
telecommunication network,

e rendering of telecommunication services, apart
from phone services,

¢ lease of telecommunication nets for providers of
public telecommunication services,

¢ |ease of telecommunication nets for the terminal
users,

* data transfer with connection of nets and packets in
Slovakia as well as abroad,

e providing of Internet services - creating of web sites
within the scope of free trade license,

e consulting activity in range of activities,

¢ lease of non light optical fibres,

¢ installation and repair of telecommunication equip-
ments and

e l|ease of industrial goods.

Number of employees

Information on the number of employees for the cur-
rent accounting period and preceding accounting
period is shown in the following table:

2013 2012

Priemerny prepoCitany pocet zamestnancov | Average recalculated number of employees 88 87
Stav zamestnancov ku dnu, ku ktorému sa zostavuje Uuctovna zavierka,

88 86
Number of employees as at the balance sheet date,
z toho : pocet veducich zamestnancov | of which are the managers 3 3

4. Udaje o neobmedzenom ruéeni 4,

Spolo¢nost nie je neobmedzene ruciacim spolo¢ni-
kom vinych spolo¢nostiach podla § 56 ods. 5 Obchod-
ného zakonnika.

Information on unlimited liability

The Company is not a partner with unlimited liability
in other companies according to Article 56 (5) of the
Commercial Code.

45




POZNAMKY K UCTOVNEJ ZAVIERKE

NOTES TO THE FINANCIAL STATEMENTS

. Pravny dévod na zostavenie uc¢tovnej zavierky
U&tovna zavierka Spolo&nosti k 31. decembru 2013 je
zostavena ako riadna Uc¢tovna zavierka podla § 17
ods. 6 zakona NR SR ¢. 431/2002 Z. z. o Uctovnictve,
za UcCtovné obdobie od 1. januara 2013 do 31. de-
cembra 2013.

. Datum schvalenia uc¢tovnej zavierky

za predchadzajuce uctovné obdobie

Uétovna zavierka Spolo&nosti k 31. decembru 2012,
za predchéadzajlce Uudétovné obdobie, bola schvéalena
valnym zhromazdenim Spolo¢nosti dna 30. aprila
2018.

. Zverejnenie uctovnej zavierky za predchadzajuce
uctovné obdobie

Udtovna zavierka Spoloénosti k 31. decembru 2012
spolu s vyroénou spravou a spravou auditora o overe-
ni uctovnej zavierky k 31. decembru 2012 bola
ulozena do zbierky listin obchodného registra
16. maja 2013.

Suvaha a vykaz ziskov a strat za predchadzajuce ob-
dobie boli zverejnené v Obchodnom vestniku
¢.93/2013 vydanom dna 16.05.2013 pod Z001096.

. Schvalenie auditora

Valné zhromazdenie dha 13. septembra 2012 schva-
lilo spolo¢nost KPMG Slovensko spol. s r.o., ako audi-
tora na overenie Uctovnej zavierky za Uétovné obdo-
bie od 1. januara 2013 do 31. decembra 2013.

. INFORMACIE O ORGANOCH UCTOVNEJ
JEDNOTKY

. Legal reason for the preparation of the Financial

Statements

The Financial Statements of the Company as at 31
December 2013 have been prepared as ordinary
financial statements in accordance with Article 17
(6) of Slovak Act No. 431/2002 Coll. on Accounting
for the accounting period from 1 January 2013 to 31
December 2013.

. Date of approval of the Financial Statements

for the preceding accounting period

The Financial Statements of the Company as at 31
December 2012, i.e. for the preceding accounting
period, were approved by the shareholders at the
Company’s general meeting on 30 April 2013.

. Publication of the Financial Statements

for the preceding accounting period

The Financial Statements of the Company as at 31
December 2012 including the annual report and
the auditor’s report on the audit of the financial sta-
tements as at 31 December 2012 were filed in the
collection of deeds of the Commercial Register on 16
May 2013. The balance sheet and income statement
for the preceding accounting period were published
in the Commercial bulletin No. 93/2013 on 16 May
2013 Z001096.

. Appointment of the auditor

On 13 September 2012 the general meeting ap-
pointed KPMG Slovensko spol. s r.o as the auditor of
the Financial Statements for the period from 1 Janua-
ry 2013 to 31 December 2013.

Predstavenstvo B. INFORMATION ABOUT THE ACCOUNTING

Ing. Jan Durigin - predseda ENTITY’S BODIES
JUDr. Peter Olajos

Mgr. Peter Ledecky - zanik funkcie: 31.12.2012

Ing. Zuzana Kopacikova - vznik funkcie: 01.01.2013

Board of Directors

Ing. J&n Durisin - chairman

JUDr. Peter Olajos

Mgr. Peter Ledecky - resigned: 31.12.2012

Ing. Zuzana Kopadikova - appointed: 01.01.2013

Dozorna rada

Ing. Andrej Devecka - predseda
JUDr. Marian Cesnek

Ing. Martin Sustr, PhD.

Ing. Marian Suchy

Ing. Juraj Matula

Mgr. Ing. Peter Levko

Ing. Miloslava GabriSova
Frantisek Sliz

Supervisory Board

Ing. Andrej DevecCka - chairman
JUDr. Marian Cesnek

Ing. Martin Sustr, PhD.

Ing. Marian Suchy

Ing. Juraj Matula

Mgr. Ing. Peter Levko

Ing. Miloslava GabriSova
FrantiSek Sliz
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C. INFORMACIE O SPOLOCNIKOCH
UCTOVNEJ JEDNOTKY

StruktUra spoloénikov Spolo¢nosti k 31. decembru
2013 je nasledovné:

Vyska podielu na zakladnom imani

Spoloc¢nik, akcionar

aont rerort 2013

k 31.12.2013 « tO 31.12.2013

C. INFORMATION ABOUT THE SHAREHOLDERS
OF THE ACCOUNTING ENTITY

Structure of shareholders as at 31 December 2013
was as follows:

Iny podiel na
ostatnych po-
lozkach VI ako

Podiel na hlaso-
vacich pravach

na Z|
absolutne
)
e

Transpetrol, a.s. 438 240 20,00 20,00 0
Slovenské elektrarne, a.s. 438 240 20,00 20,00 0
Zapadoslovenska energetika, a.s. 438 240 20,00 20,00 0
Stredoslovenska energetika, a.s. 438 240 20,00 20,00 0
Vychodosleovenska energetika, a.s. 438 240 20,00 20,00 0
Spolu | Total 2191 200 100,00 100,00




POZNAMKY K UCTOlNEJ ZAVIERKE
NOTES TO THE FINANCIAL STATEMENTS

D. INFORMACIE O UCTOVNYCH ZASADACH D. INFORMATION ABOUT ACCOUNTING

a)

b)

A UCTOVNYCH METODACH

Vychodiska pre zostavenie uétovnej zavierky
UcCtovna zavierka bola zostavena za predpokladu
nepretrzitého trvania Spolo¢nosti (going concern).

U&tovné metddy a vSeobecné Udtovné zasady boli
uctovnou jednotkou konzistentne aplikované.

V Gcétovnom obdobi 2013 Spolo¢nost nevykonala
ziadne opravy vyznamnych chyb minulych Gctovnych
obdobi.

Dlhodoby nehmotny a dlhodoby hmotny majetok

Dlhodoby majetok nakupovany sa ocenuje obstara-
vacou cenou, ktora zahfha cenu obstarania a naklady
sUvisiace s obstaranim (clo, prepravu, montaz, poist-
né a pod.). Suc¢astou obstaravacej ceny dlhodobého
hmotného majetku nie su Uroky z cudzich zdrojov ani
realizované kurzové rozdiely, ktoré vznikli do momen-
tu uvedenia dlhodobého majetku do pouzivania.

Sucastou obstaravacej ceny dlhodobého nehmotného
majetku nie su uroky z cudzich zdrojov ani realizované
kurzové rozdiely, ktoré vznikli do momentu uvedenia
dlhodobého majetku do pouzivania.

Odpisy dlhodobého nehmotného majetku su stano-
vené vychéadzajuc z predpokladanej doby jeho pouzi-
vania a predpokladaného priebehu jeho opotrebenia.
Odpisovat sa zacina prvym dnom po uvedeni dlho-
dobého majetku do pouzivania. Drobny dlhodoby
nehmotny majetok, ktorého obstaravacia cena (resp.
vlastné naklady) je 332 EUR a niZSia, sa udtuje priamo
do nakladov na ucet 518-920. Odpisové sadzby su
uvedené v nasledujucej tabulke:

a)

b)

PRINCIPLES AND ACCOUNTING POLICIES

Basis of preparation

The financial statements were prepared using the
going concern assumption that the Company will con-
tinue in operation for the foreseeable future.

The accounting policies and general accounting prin-
ciples have been consistently applied by the entity.

The Company has not made any corrections of sig-
nificant errors of previous accounting periods in the
accounting period 2013.

Non-current intangible assets and property,
plant and equipment

Purchased non-current assets are valued at their
acquisition cost, which consists of the price at which
an asset has been acquired plus costs related to
the acquisition (customs duty, transport, assembling
costs, insurance etc.). The acquisition cost of proper-
ty, plant and equipment does not include borrowings
costs or realized exchange rate differences, which
arose before the item of property, plant and equip-
ment was put into use.

The acquisition cost of non- current intangible assets
does not include borrowing costs, which arose before
the non- current intangible assets were put into use.

Amortization of non-current intangible assets is based
on the expected useful lives of the assets. Amortiza-
tion commences on the first day following the date
the non-current asset was put into use. Low-value non-
current intangible assets with an acquisition cost (or
conversion cost) of EUR 332 or less are written off
when the asset is put into use on account 518-920.
Estimated useful life, amortization method, and amor-
tization rate are described in the following table:

ro¢na odpisova
sadzba v %

doba
odpisovania

metéda
odpisovania

Softvér | Software 5 rokov | years st}g?;rzgﬁn - 20
Ocenitefné prava (licencia) | Valuable rights (licence) 5 rokov | years s{:'g?c?rggﬁrle 20
Ostatny dlhodoby nehmotny majetok (od 332 EUR do 2 400 EUR linearna |

(do 1.3.2009 — 1 660 EUR) | Low-value non-current intangible assets 4 roky | years straiaht-line 25
from EUR 332 — EUR 2400 (till 1.3.2009 — EUR 1660) 9

c/;energotel
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Odpisy dlhodobého hmotného majetku su stanovené
vychadzajlic z predpokladanej doby jeho pouzivania
a predpokladaného priebehu jeho opotrebovania.
Odpisovat sa zacina prvym dnom mesiaca po uvede-
ni dlhodobého majetku do pouzivania. Drobny dlho-
doby hmotny majetok, ktorého obstaravacia cena
(resp. vlastné naklady) je 332 EUR sa uctuje priamo
do nékladov na Uc¢et 501-104. Pozemky sa neodpisuju.
Vynimku tvoria notebooky, tablety, iPody a mobilné
telefény, ktorych zakupenie je v sumach nizSich ako
1700 EUR je u¢tované priamo do spotreby na u¢et 501-
106 / notebooky 501-107/ mobilné telefény/. Predpo-
kladana doba pouzivania, metdda odpisovania a odpi-
sovéa sadzba su uvedené v nasledujucej tabulke:

odpisovania

VYROCNA SPRAVA
ANNUAL REPORT

2013

k 31.12.2013 « tOo 31.12.2013

Depreciation of property, plant and equipment is ba-
sed on the expected useful lives of the assets. Depre-
ciation commences on the first day of the month
following the date the asset was put into use. Low-
value non-current tangible assets with an acquisiti-
on cost (or conversion cost) of EUR 332 or less are
written off when the asset is put into use on account
501-104. Land is not depreciated. Exceptions are
laptops, tablets, iPods and mobile phones which pri-
ces are lower than EUR 1 700 are booked directly on
account 501-106 / laptops 501-107/ mobile phones/.
Estimated useful life, depreciation method, and depre-
ciation rate are described in the table below:

rocna odpisova
sadzba v %

doba metdéda

odpisovania

Stavby | Structures 20 linearna | straight-line 5

. e . . . . 4az12 A ) ’ 25 az 8,33
Stroje, pristroje a zariadenia | Machinery and equipment 410 12 linearna | straight-line 25 t0 8.33
Ostatny dlhodoby hmotny majetok od 332 EUR do 1 660 EUR > 8.33 a> 33,33
(do 1.3.2009 — 996 EUR) | Low-value non-current tangible assets s 621122 linearna | straight-line 8‘33 taoz33 '33
from EUR 332 to EUR 1660 (till 1.3.2009 — EUR 996) 3to ’ ’

Odpisovanie dlhodobého hmotného majetku zakupe-
ného od spolo¢nosti Slovenské elektrarne, a.s. /dalej
SE/ na zaklade Kupnych zmlav medzi SE a spoloc-
nostou Energotel, a.s. podpisanych dna 17. 6. 2010
ma stanoveny individualny Gctovny odpisovy plan,
vzhladom na skutocnost, Ze ide o majetok, ktory uz
bol niekolko rokov pouzivany v SE.

Pre uvedeny majetok plati nasledovny uétovny odpi-
sovy plan:

Dlihodoby hmotny majetok

odpisovania

For depreciation of property, plant and equipment,
purchased from company Slovenské elektrarne, a.s.
(hereinafter referred to as / SE/) based on purchase
contracts between SE and Energotel, a.s. signed on
17.6.2010 is established individual amortisation plan,
based on the fact, that these assets was already used
for few years in SE.

For the above mentioned assets are estimated useful
life, depreciation method, and depreciation rate des-
cried in the table below:

rocna odpisova
sadzba v %

doba metdda

odpisovania

Radioreléové stanice | Radio relay stations 2 roky linearna | straight-line 50
Optické kable | Optic fibres 10 rokov | linearna | straight-line 10
Metalické kable | Metallic fibres 10 rokov linearna | straight-line 10
Prenosové zariadenia | Transmission equipment 2 roky linearna | straight-line 50
Telefénne Ustredne | Switchboards 4 roky linearna | straight-line 25
Videokonferenény systém | Video conference system 4 roky linearna | straight-line 25
omos oy ook 26U 50 1 TOEN vy [ weamarsranies | 25

Majetok, zakupeny na Ucely outsourcingu SE,
sa v zmysle prislusnej vnutropodnikovej smernice
v pripade, Ze jeho obstaravacia cena je nizSia ako
1 700 EUR neodpisuje, ale Uctuje priamo do spotreby.

Property purchased from SE on the purpose of out-
sourcing, is based on updated intercompany directive
,Property plant and equipment - evidence, valuation
and depreciation” not depreciated, but booked directly
into consumption in cases, when its acquisition price is
lower than EUR 1 700.
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c) Zasoby

d

e

f)

9

h

~

~

~

~

Zasoby sa ocefuju nizSou z nasledujucich hodnét:
obstaravacou cenou (nakupované zasoby) alebo &is-
tou realizacnou hodnotou.

Zasoby nakupované sa ocenuju obstaravacou cenou,
ktora zahfha cenu obstarania a naklady suvisiace
s obstaranim (clo, prepravu, poistné, provizie, skonto
a pod.). Uroky z cudzich zdrojov nie su su&astou
obstaravacej ceny.

Cista realizaéna hodnota je predpokladana predajna
cena znizena o predpokladané naklady na ich dokon-
Genie a o predpokladané naklady suvisiace s ich pre-
dajom.

Znizenie hodnoty zasob sa upravuje vytvorenim oprav-
nej polozky.

Pohradavky

Pohladavky sa pri ich vzniku ocefuju ich menovi-
tou hodnotou; postupené pohladavky a pohladavky
nadobudnuté vkladom do zakladného imania sa oce-
nuju obstaravacou cenou, vratane nakladov suvisia-
cich s obstaranim. Toto ocenenie sa znizuje o pochyb-
né a nevymozite/né pohladavky.

Penazné prostriedky a ceniny

Penazné prostriedky a ceniny sa ocefuju ich meno-
vitou hodnotou. Znizenie ich hodnoty sa vyjadruje
opravnou polozkou.

Naklady buducich obdobi a prijmy buducich
obdobi

Néaklady buduicich obdobi a prijmy buducich obdobi
sa vykazuju vo vyske, ktora je potrebna na dodrzanie
zasady vecnej a ¢asovej suvislosti s uctovnym obdo-
bim.

Rezervy
Rezervy su zavazky s neurcitym Sasovym vymedzenim
alebo vyskou, tvoria sa na krytie znamych rizik alebo
strat z podnikania. Ocenuju sa v oCakavanej vyske
zavazku.

Zavazky

Zavazky pri ich vzniku sa ocenuju menovitou hodno-
tou. Zavéazky pri ich prevzati sa ocenuju obstaravacou
cenou. Ak sa pri inventarizacii zisti, Ze suma zavazkov
je ina ako ich vySka v Uctovnictve, uvedu sa zavazky
v Uctovnictve a v Uctovnej zavierke v tomto zistenom
oceneni.

c/;energotel

c) Inventory
Inventory is valued at the lower of its acquisition cost
(purchased inventory), conversion cost (own work
capitalized) or its net realizable value.

Acquisition cost includes the price at which inventory
has been acquired plus costs related to the acquisi-
tion (customs duty, transport, insurance, commissions,
discount etc.). Borrowing costs are not capitalized.

Net realizable value is the estimated selling price less
the estimated costs of completion and the estimated
costs necessary to make the sale.

Inventory is written down for any impairment of value.

d) Receivables
Receivables are valued at their nominal value except
for: assigned receivables and receivables acquired
via a contribution to share capital which are valued at
their acquisition cost, including costs related to the
acquisition. Receivables are decreased by the write-
downs for any amounts expected to be irrecoverable.

e) Cash, stamps and vouchers
Cash, stamps and vouchers are valued at their nomi-
nal value. A value adjustment is created for any impair-
ment.

f) Prepaid expenses and accrued income
Prepaid expenses and accrued income are presented
in accordance with the matching principle in terms of
substance and time.

g) Provisions
Provisions are liabilities of uncertain timing or amount.
Provisions are created to cover known risks or los-
ses from business activities. They are valued at the
expected amount of the liability.
h) Liabilities
Liabilities are valued at their nominal value. Assumed
liabilities are valued at their acquisition cost If recon-
ciliation procedures reveal that the actual amount
of liabilities differs from the amount recorded in the
accounting books, the actual amount shall be used
to value these liabilities in the accounting books and
financial statements.

~
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i)

)}

k)

Odlozené dane

Odlozené dane (odloZzena dafova pohladavka

a odlozeny danovy zavazok) sa vztahuju na:

a) docCasné rozdiely medzi U¢tovnou hodnotou majet-
ku a uctovnou hodnotou zavazkov vykazanou v su-
vahe a ich danovou zakladnou,

b) moznosti umorovat danovu stratu v budulcnosti,
pod ktorou sa rozumie moznost odpocitat danovu
stratu od zakladu dane v buducnosti,

c) moznosti previest nevyuzité dafiové odpocty a iné
danové naroky do buducich obdobi.

Vydavky buducich obdobi a vynosy buducich
obdobi

Vydavky buducich obdobi a vynosy buducich obdobi
Vydavky buducich obdobi a vynosy budtcich obdobi
sa vykazuju vo vyske, ktora je potrebna na dodrzanie
zasady vecnej a ¢asovej sUvislosti s uctovnym obdo-
bim.

Prenajom (lizing)
Majetok prenajaty na zéklade operativneho prenajmu
vykazuje ako svoj majetok jeho vlastnik, nie najomca.

Financny prenajom je obstaranie dlhodobého hmot-
ného majetku na zaklade najomnej zmluvy s dojedna-
nym pravom kupy prenajatej veci za dohodnuté platby
poc¢as dohodnutej doby najmu. Majetok prenajaty for-
mou finanéného prenajmu vykazuje ako svoj majetok
a odpisuje ho jeho najomca, nie vlastnik.

Prijatie majetku najomcom sa v Uc¢tovnictve najomcu
Uctuje v den prijatia majetku na tarchu prislusného
Uctu majetku so suvztaznym zapisom v prospech uctu
474 - Zavazky z najmu vo vySke dohodnutych platieb
znizenych o nerealizované finan¢né naklady.

Sucastou dohodnutych platieb je aj kupna cena, za
ktoru na konci dohodnutej doby finanéného prenajmu
prechadza vlastnicke pravo k prenajatému majetku
z prenajimatela na najomcu. Dohodnuta doba najmu
je najmenej 60 % doby odpisovania podla danovych
predpisov, minimalne vSak 3 roky. Platba najomného
je alokovana medzi splatku istiny a finanéné naklady,
vypocitané metddou efektivnej Urokovej miery. Finan-
&né naklady sa Udtuju na tarchu ustu 562 - Uroky.

Cudzia mena

Majetok a zavazky vyjadrené v cudzej mene sa ku dnu
uskutoc¢nenia ucétovného pripadu prepocitavaju na
menu euro referenénym vymennym kurzom uréenym
a vyhlasenym Eurdpskou centralnou bankou alebo
Néarodnou bankou Slovenska v den predchadzajuci
dnu uskutoCnenia uctovného pripadu.

)

k)

VYROCNA SPRAVA
ANNUAL REPORT
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Deferred taxes

Deferred taxes (deferred tax assets and deferred

tax liabilities) relate to the following:

a) temporary differences between the carrying value
of assets and the carrying value of liabilities pre-
sented in the Balance Sheet and their tax base;

b) tax losses which are possible to carry forward to
future periods, being understood as the possibility
of deducting these tax losses from the tax base
in the future; and

c) unused tax deductions and other tax claims, which
are possible to carry forward to future periods.

Accrued expenses and deferred income

Accrued expenses and deferred income are pre-
sented in accordance with the matching principle
in terms of substance and time.

Leasing
Assets leased through operating leases are presented
by the owner, not by the lessee.

Financial leasing is the acquisition of property, plant
and equipment on the basis of a lease agreement
with an agreed right to purchase the leased asset for
agreed payments during the agreed period of lease.
Assets leased through financial leasing are recogni-
zed and depreciated by the lessee, not by the owner.

The asset received by the lessee shall be recorded in
the accounting of the lessee at the day when the asset
is received as a debit of a relevant asset account with
a corresponding credit entry to account 474 - Lease
liabilities in the amount of agreed payments decrea-
sed by the unrealized financial costs.

Agreed payments include the purchase price for which
the ownership title to the leased asset is transferred
from the lessor to the lessee at the end of the agreed
period of financial leasing of the asset. Agreed pe-
riod of lease is at least 60 % of the depreciation
period according to tax regulations, but at least 3 years.
Lease payment is allocated between the repayment
of principal and financial expenses, calculated with
the effective interest method. Financial expenses are
accounted for as a debit on account 562 - Interests.

Foreign currency

Assets and liabilities denominated in foreign currency
are translated to Euro as at the date of the accounting
transaction by the reference exchange rate determi-
ned and declared by the European Central Bank or
National Bank of Slovakia as at the date preceding the
date of the accounting transaction.

2013
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Majetok a zavazky vyjadrené v cudzej mene (okrem
prijatych a poskytnutych preddavkov) sa ku dnu, ku
ktorému sa zostavuje Uctovna zavierka, prepocitavaju
na menu euro referenénym vymennym kurzom urce-
nym a vyhlasenym Eurépskou centralnou bankou ale-
bo Narodnou bankou Slovenska v def, ku ktorému sa
zostavuje Uctovna zavierka, a UCtuju sa s vplyvom na
vysledok hospodarenia.

Prijaté a poskytnuté preddavky v cudzej mene pro-
strednictvom Gdtu vedeného v tejto cudzej mene sa
prepocitavaju na menu euro referenénym vymennym
kurzom ur¢enym a vyhlasenym Europskou centralnou
bankou alebo Narodnou bankou Slovenska v den
predchadzajlci driu uskutocnenia Uctovného pripa-
du.

Prijaté a poskytnuté preddavky sa ku dnu, ku ktoré-
mu sa zostavuje ucCtovna zavierka, na menu euro uz
neprepocitavaju

Prijaté a poskytnuté preddavky v cudzej mene na Ucet
zriadeny v eurach a z Uctu zriadeného v eurach sa
prepocitavaju na menu euro kurzom, za ktory boli tieto
hodnoty nakupené alebo predané.

m) Vynosy

TrZzby za vlastné vykony a tovar neobsahuju dan z pri-
danej hodnoty. Su tiez zniZzené o zlavy a zrazky (raba-
ty, bonusy, skonta, dobropisy a pod.) bez ohladu na
to, €i zakaznik mal vopred na zlavu narok, alebo ¢i ide
o dodato¢ne uznanu zfavu.

. INFORMACIE O UDAJOCH NA STRANE

AKTIV SUVAHY

. Dlhodoby nehmotny majetok a dlhodoby hmotny

majetok

Prehlad o pohybe dlhodobého nehmotného majetku
od 1. januara 2013 do 31. decembra 2013 je uvedeny
v tabulke na strane 53, za porovnatelné obdobie od
1. januara 2012 do 31. decembra 2012 je uvedeny
v tabulke na strane 54.

Prehlad o pohybe dlhodobého hmotného majetku od
1. januara 2013 do 31.decembra 2013 je uvedeny
v tabulke na strane 55, za porovnatelné obdobie od
1. januara 2012 do 31. decembra 2012 je uvedeny
v tabulke na strane 56.

Vybrany dlhodoby hmotny majetok je poisteny pre
pripad odcudzenia veci do vysky 175 tis. EUR a pre
Skody spbsobené Zivelnou pohromou do vysSky
175 tis. EUR / 2012: 175 tis. EUR a 175 tis. EUR /.

C/;energotel

Assets and liabilities denominated in a foreign cur-
rency (except for advance payments made and
advance payments received) are translated to Euro
at the Balance Sheet date according to the reference
exchange rate determined and declared by the Euro-
pean Central Bank or the National Bank of Slovakia as
at the Balance Sheet date, and are recorded with an
impact on profit or loss.

Advance payments made and advance payments
received in foreign currencies to or from bank account
maintained in this currency are translated to Euro as
at the date of the accounting transaction by the refe-
rence exchange rate determined and declared by the
European Central Bank or the National Bank of Slo-
vakia as at the date preceding the date of accounting
transaction.

Advance payments made and advance payments are
not retranslated as of the Balance Sheet date.

Advance payments made and advance payments
received in a foreign currency to or from bank account
maintained in Euro are translated to Euro by the
exchange rate for which these values were purchased
or sold.

m) Revenue

Revenue from own work and merchandise is net of
value added tax. Revenue is also reduced by discounts
and reductions (quick payment discounts, bonuses,
rebates, and credit notes etc.), irrespective of whether
a customer was entitled to a discount in advance
or whether a discount was agreed subsequently.

. INFORMATION ABOUT DATA ON THE

ASSET SIDE OF THE BALANCE SHEET

. Non-current intangible assets and property, plant

and equipment

Information on the movements of non-current intangib-
le assets from 1 January 2013 to 31 December 2013
is shown in the table on page 53, and for the compara-
tive period from 1 January 2012 to 31 December 2012
is shown in the table on page 54.

Information on the movements of property, plant and
equipment from 1 January 2013 to 31 December 2013
is shown in the table on page 55, and for the compara-
tive period from 1 January 2012 to 31 December 2012
is shown in the table on page 56.

Selected property, plant and equipment are insured
against theft up to TEUR 175 and natural disaster up
to TEUR 175 /2012: 175 TEUR and 175 TEUR/.
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k 31.12.2013 « tOo 31.12.2013

POZNAMKY K UCTOVNEJ ZAVIERKE
NOTES TO THE FINANCIAL STATEMENTS

2. Zasoby 2.

Vyvoj opravnej polozky v priebehu U¢tovného obdobia
je uvedeny v nasledujucom prehlade:

Inventory

The movements of a value adjustment during the
accounting period are presented in the table below:

Zasoby | Inventory

Bezné uctovné obdobie (rok 2013)

Stav opravnej po-
lozky k 1. 1.

2013 | Value ad-

justment as at 1

Tvorba opravnej
polozky | Crea-
tion of value ad-

Zuctovanie oprav-
nej polozky z dévo-
du zaniku opodstat-

nenosti | Release
of value adjustment

Zuctovanie oprav-
nej polozky z dévo-
du vyradenia ma-
jetku z UcCtovnictva
|Release of value
adjustment in relati-

Stav oprav-
nej polozky k
31.12.2013 |
Value adjust-

Jan 2013 Justment due to cease of jus- | on with disposal of meDnetCagoa1t331
tification the asset from the
accounting books
a b c d e
Material | Materials 3657 3657 0
Nedokonc¢ena vyroba a po-
lotovary vlastnej vyroby |
Work in progress and se 0 0 0 0 0
mi-finished products
Vyrobky | Finished goods 0 0 0 0 0
Zvierata | Animals 0 0 0 0 0
Tovar | Merchandise 0 0 0 0 0
Nehnutelnost na preda;j | 0 0 0 0 0

Real estate for sale

Poskytnuté preddavky na
zasoby | Advance pay- 0 0 0 0 0
ments made for inventory

Zasoby spolu | Total in-

ventory 3657 0 0

3657 0

3. Pohladavky
Vyvoj opravnej polozky v priebehu uétovného obdobia
je zobrazeny v nasledujucom prehlade:

3. Receivables
The movements in the value adjustment to receivables
during the accounting period are presented in the
table below:

Bezné uctovné obdobie (rok 2013)

Zuctovanie oprav- Stav
Zuctovanie oprav- | nej polozky z dévo- :
Stav oprav- Tvorba - 5 N p _ opravnej
nej polozky k | opravnej gej %?:%Zkg Zo?:i(;}/:t- .gﬁ(vyrq%?gler\]%wta a polozky k
ol . 1.1.2013 || polozky | | U ZanisL Op JoE 2 Uctoynicva | 31.12.2013
Pohladavky | Receivables Value adiust- | Creation of nenosti | Release | Release of value | Value ad-
) of value adjustment | adjustment in relati- | ',
ment as at 1 value ad- due t fiusti-| on with disposal of justment
Jan 2013 justment |dU€ 0 cease ot jusl P as at 31
fication the asset from the Dec 2013
accountning books
a b c d e f
Pohladavky z ob%t;?\?;k;élgg styku | Trade re- 33 286 0 6 000 0 27 286
Pohladavky voci dcérskej uctovnej jednotke
a materskej uctovnej jednotke | Receivables 0 0 0 0 0
from a subsidiary and a parent
Ostatné pohladavky v ramci konsolidované- 0 0 0 0 0
ho celku | Other intercompany receivables
Pohladavky voci spolo¢nikom, ¢lenom a zdruze-
niu | Receivables from participants, members 0 0 0 0 0
and association
Iné pohladavky | Other receivables 0 0 0 0
Pohladavky spolu | Total receivables 33 286 6 000 27 286
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Vekova Struktura pohladavok za bezné uctovné obdobie The ageing structure of receivables for the current
je uvedena v nasledujucom prehlade: accounting period is as follows:

Pohladavky k 31.12.2013 V lehote splatnosti  Po lehote splatnosti Pohladavky spolu

Dlhodobé pohladavky | Long-term receivables

Pohladavky z obchodného styku | Trade receivables 5350 0 5350

Pohladavky voci dcérskej uctovnej jednotke a materskej uctovnej jednotke
| Receivables from a subsidiary and a parent

Ostatné pohladavky v ramci konsolidovaného celku
| Other intercompany receivables

Pohladavky voci spolo¢nikom, ¢lenom
a zdruZeniu 0 0 0
| Receivables from participants, members and association

Iné pohladavky | Other receivables 0 0 0
DIho'dobe pohlPadavky spolu | Total long-term 5 350 0 5350
receivables
Kratkodobé pohlFadavky | Short-term receivables
Pohladavky z obchodného styku | Trade receivables 1538 159 100 529 1638 688
Pohladavky voci dcérskej uctovnej jednotke a materske;j
uctovnej jednotke | Receivables from a subsidiary and a 0 0 0
parent
Ostatné pohladavky v ramci konsolidovaného celku |
. : 0 0 0

Other intercompany receivables
Pohladavky voci spolo¢nikom, ¢lenom a zdruzeniu |

i - L 0 0 0
Receivables from participants, members and association
Socialne poistenie | Social security 0 0 0
Darové pohladavky a dotacie | Tax assets and subsidies 113912 0 113912
Iné pohladavky | Other receivables 889 0 889
Kratkodobé pohlFadavky spolu | Total short-term 1 652 960 100 529 1753 489

receivables
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Vekova struktura pohladavok za predchadzajuce uctovne The ageing structure of receivables for the preceding
obdobie je uvedena v nasledujucom prehlade: accounting period is as follows:

Pohladavky k
31.12.2012 V lehote splatnosti Po lehote splatnosti Pohladavky spolu

Dlhodobé pohladavky | Long-term receivables

Pohladavky z obchodného styku | Trade receivables 0 0 0
Pohladavky voci dcérskej uctovnej jednotke a materskej tctovnej jednotke
) e 0 0 0

| Receivables from a subsidiary and a parent
Ostatné pohladavky v ramci konsolidovaného celku | Other
intercompany receivables 0 0 0
Pohladavky voci spolo¢nikom, ¢lenom a zdruZeniu |

. - L 0 0 0
Receivables from participants, members and association
Iné pohladavky | Other receivables 0 0 0
Dlhodobé pohladavky spolu | Total long-term 0 0 0
receivables
Kratkodobé pohladavky | Short-term receivables
Pohladavky z obchodného styku | Trade receivables 2624 618 182 856 2 807 474
Pohladavky voci dcérskej Uctovnej jednotke a materskej
uctovnej jednotke | Receivables from a subsidiary and a 0 0 0
parent
Ostatné pohladavky v ramci konsolidovaného celku |

: . 0 0 0

Other intercompany receivables
Pohladavky voci spolo¢nikom, ¢lenom a zdruzeniu |

. - L 0 0 0
Receivables from participants, members and association
Socialne poistenie | Social security 0 0 0
Darové pohladavky a dotacie | Tax assets and subsidies 454 0 454
Iné pohladavky | Other receivables 1202 0 1202
Kratkodobé pohladavky spolu | Total short-term 2 626 274 182 856 2809 130

receivables
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4. Finanéné ucty 4. Current financial assets
Ako finanéné Ucty su vykazané peniaze v pokladnici a
Uéty v bankach. U&tami v bankach moze Spolo&nost
volne disponovat. Company's full disposal.
Prehlad jednotlivych poloziek finan¢nych Uctov:

below.

Cash on hand and bank accounts are presented as
current financial assets. The bank accounts are at the

Current financial assets are presented in the table

31.12.2013 31.12.2012

Pokladnica, ceniny | Cash on hand, stamps and vouchers 2432 2 351
Bezné Ucty v banke alebo v poboc¢ke zahrani¢nej banky

| Current accounts with banks or branch of foreign bank 1405742 378076
Vkladové ucty v banke alebo v pobocke zahrani¢nej banky terminované 0 0

| Deposits accounts at banks or branch of foreign bank (term)

Peniaze na ceste | Cash in transit 1400 000 4 000 000
Spolu |Total 2808174 4 380 427

5. Casové rozlienie 5. Accruals/deferrals

Ide o tieto polozky:

Opis polozky ¢asového rozliSenia

They include the following items:

31.12.2013

31.12.2012

Naklady buducich obdobi dlhodobé, z toho: | Prepaid expenses - long-term, out of it:

2 465 086

1775002

Prenajom optickych kablov | Renting of optical cables 2436853 | 1757674
Ostatné (servisné zmluvy) | Other (Contractual services) 28 233 17 328
Naklady budtcich obdobi kratkodobé, z toho | Prepaid expenses - short-term, out of it: 653 874 574 222
Prenajom optickych kablov | Renting of optical cables 530 305 446 055
Ostatné | Other 123 569 128 167
Prijmy budtcich obdobi dlhodobé | Accrued income - long-term, out of it: 0 0
Prijmy budtcich obdobi kratkodobé, z toho | Accrued income - short-term, out of it: 204 399
Ostatné | Other 204 399
3119164 | 2349623

Spolu | Total

c/;energotel



POZNAMKY K UCTOL/NEJ ZAVIERKE
NOTES TO THE FINANCIAL STATEMENTS

F. INFORMACIE O UDAJOCH F.
NA STRANE PASIiV SUVAHY
1. Vlastné imanie 1.

Informécie o vlastnom imani st uvedené v ¢asti C a O.

2. Rezervy 2.
Prehlad o rezervach za bezné uctovné obdobie je uve-
deny v nasledujucom prehlade:

BezZné uctovné obdobie (rok 2013)

Stavk1.1.
2013

aont rerort 2013

k 31.12.2013 « tO 31.12.2013

INFORMATION ABOUT DATA ON LIABILITIES
AND EQUITY SIDE OF THE BALANCE SHEET

Equity
Information on equity is provided in Parts C and O.

Provisions
Provisions for the current accounting period are
shown in the table below:

Stav k
Tvorba Pouzitie ZruSenie 31.12.2013

Dlhodobé rezervy | Long-term provisions, out of it: 242 624 0 1825 0 240 799
Ostatné dlhodobé rezervy | Other long- term provisions 242 624 0 1825 0 240 799
Kratkodobé rezervy, z toho | Short-term provisions, out of it: 409 927 372310 385161 24766 372 310

Zakonné rezervy kratkodobé | Legal short-term provisions

Mzdy za dovolenku vratane socidlneho zabezpeclenia

| Vacation pay, including social security 65910 49940 65 004 906 49940

Nevyfakturované dodavky | Unbilled suplies 61 034 50 365 61 034 0 50 365
Zakonné rezervy kratkodobé spolu | Legal short- 126 944 100 305 126 038 206 100 305

term provisions - total

Ostatné rezervy kratkodobé | Other short-term provisions

Odmeny zamestnancom a ¢lenom Statutarnych organov 120 640 08 819 118 036 2 604 08 819

| Employee bonuses

Jubilea | Anniversary 140 844 151 291 120 206 20 638 151 291

Zdravotné + DDP | Health insurance and pension 11 499 11 895 10 881 618 11 895

Iné | Other 10 000 10 000 10 000 0 10 000
Ostatné rezervy kratkodobé spolu | Other short-term 282983 272005 259 123 23 860 272 005

provisions - total
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NOTES TO THE FINANCIAL STATEMENTS

Prehlad o rezervach za predchadzajlce uctovné obdobie
je uvedeny v nasledujucom prehlade:

Bezné uctovné obdobie (rok 2012)

Stav k 1. 1.

2012

Provisions for the previous accounting period are shown
in the table below:

Stav k
31.12.2012

Zrusenie

Tvorba Pouzitie

Dlhodobé rezervy | Long-term provisions, out of it: 0 242624 0 0 242 624
Ostatné dlhodobé rezervy | Other long- term provisions 0 242624 0 0 242 624
Kratkodobé rezervy, z toho | Short-term provisions, out of it: 413174 409927 392 044 21130 409 627
Zakonné rezervy kratkodobé | Legal short-term provisions
Mzdy za dovolenku vratane socialneho zabezpecenia
| Vacation pay, including social security 77623 65910 77623 0 65910
Nevyfakturované dodavky | Unbilled suplies 77 893 61 034 77 893 0 61034
Zakonné rezervy kratkodobé spolu | Legal short-
term provisionsy- total polueo 155516 126944 155516 0 126 944
Ostatné rezervy kratkodobé | Other short-term provisions
Odmeny zamestnancom a ¢lenom Statutarnych organov
| Employee bonuses 108905 120 640 90 871 18 034 120 640
Jubilea | Anniversary 62753 140844 59 657 3096 140 844
Zdravotné + DDP | Health insurance and pension 6 000 11 499 6 000 0 11 499
Iné | Other 80 000 10 000 80 000 0 10 000
Ostatné rezervy kratkodobé spolu | Other short-term
provisions - total 257 658 282983 236 528 21130 282 983
3. Zavazky 3. Liabilities

Struktura zavazkov (okrem bankovych Gverov) podla
zostatkovej doby splatnosti je uvedena v nasleduju-
com prehlade:

Nazov polozky

The structure of liabilities (except for bank loans)
according to maturity is shown in the table below:

31.12.2013 31.12.2012
Dlhodobé zavazky spolu | Total long-term liabilities 1201 72 619
Zavazky so zostatkovou dobou splatnosti nad pat rokov 0 0
| Liabilities due over 5 years
Zavazky so zostatkovou dobou splatnosti jeden rok az pat' rokov 1201 72 619
| Liabilities due within 1-5 years
Kratkodobé zavazky spolu | Total short-term liabilities 1237 037 3558 431
Zayaz_k_y_so zostatk_ov_ou dobou _splatnc_)stl do jedného roka vratane 1237 037 3 558 431
| Liabilities due within 1 year including
Zavazky po lehote splatnosti 0 0
| Liabilities overdue

Sucastou vekovej Struktury zavazkov nie je odloZzeny
danovy zavazok (ucCet 481). Informacie o odloZenej
dani su uvedeneé v Casti G.4.

c/;energotel

Deferred tax liability (account 481) is not a part of the
ageing structure of liabilities. Information about defer-
red tax is provided in the section G.4.
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4. Odlozeny danovy zavazok 4. Deferred tax liability
Vypocet odloZzeného danového zavazku je uvedeny The calculation of the deferred tax liability is presented
v nasledujucom prehlade: in the table below:

Nazov polozky

31.12.2013 31.12.2012

Docasné rozdiely medzi u¢tovnou hodnotou majetku a danovou zaklad-

fou, z toho: | Temporary differences between the carrying value of as- 843 846 1352288
sets and their tax base
— odpocitatelné | deductible -6 278 -23 036
— zdanitelné | taxable 850 124 1375 324
Docasné rozdiely medzi u¢tovnou hodnotou zavazkov a danovou zaklad-
fou, z toho: | Temporary differences between the carrying value of liabili- -512 804 -536 327
ties and their tax base
— odpocitatelné | deductible -512 804 -536 327
— zdanitelné | taxable 0 0

Moznost umorovat danovu stratu v buducnosti | Tax loss carried forward

for future periods 0 0
MozZnost previest nevyuZité danové odpocty | Possibility to claim unused 0 0
tax deductions
Sadzba dane z prijmov (v %) | Income tax rate (in %) 22 23
Odlozena danova pohladavka | Deferred tax asset 0 0
Uplatnena danova pohladavka | Recognized deferred tax asset 0 0
Zauctovana ako znizenie nakladov | Recorded as decrease of expenses 0 0
Zauctovana do vlastného imania | Recorded in equity 0 0
Odlozeny danovy zavazok | Deferred tax liability 72 829 187 671
Z_mt?r_Ia odlozeného danového zavazku | The change in deferred tax 114 842 -94 539
liability
Zauctovana ako naklad | Recorded as an expense -114 842 -94 539
Zauctovana do vlastného imania | Recorded in equity 0 0
Iné | Other 0 0
5. Socialny fond 5. Social fund

Tvorba a ¢erpanie socialneho fondu v priebehu Gctov- The creation and drawing from the social fund during

ného obdobia su znazornené v nasledujucom pre- the accounting period are presented in the table

hlade: below:

Nazov polozky

31.12.2013 31.12.2012

Zaciatoény stav socialneho fondu | Opening balance of social fund 0 0
Tvorba socialneho fondu na tarchu nakladov | Creation of social fund 16 263 15 241
against expenses

Tvorba socialneho fondu zo zisku | Creation of social fund from profit 0 0
Ostatna tvorba socialneho fondu | Other creation of social fund 0 0
Tvorba socialneho fondu spolu | Total creation of social fund 16 263 15 241
Cerpanie socialneho fondu | Drawing of social fund 15 062 15 241
Konecény zostatok socialneho fondu | Closing balance of social fund 1201 0
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Socialny fond sa podla zéakona o socialnom fonde
tvori povinne na tarchu néakladov a ¢erpa na sociélne
potreby pracovnikov.

. Casové rozlisenie

According to the Act on the Social Fund, the social
fund must be created against expenses and it is used
to satisfy social, health, recreation, and other needs of
employees.

Struktura &asového rozlisenia je uvedena v nasledu- 6. Accruals/deferrals
jucej tabulke: The structure of accruals and deferrals is stated in the
table below:
NEFD o 4] 31122013  31.12.2012
Vydavky buducich obdobi dlhodobé | Accrued expenses - long-term, out of it: 0 0
Vydavky buducich obdobi kratkodobé | Accrued expenses - short-term, out of it: 0 0
Vynosy budtcich obdobi dlhodobé, z toho: | Deferred income - long-term, out of it: 3685 301 3513 188
Prenajom optickych vlakien | Rental of optical fibres 3 685 301 3513188
Ostatné | Other 0 0
Vynosy buducich obdobi kratkodobé, z toho | Deferred income - short-term, out of it: 835 825 783 518
Prenajom optickych vlakien | Rental of optical fibres 825 443 771 441
Ostatné | Other 10 382 12 077
Spolu | Total 4 521 126 4 296 706

. INFORMACIE O VYNOSOCH

. Trzby za vlastné vykony a tovar

Trzby za vlastné vykony a tovar podla jednotlivych seg-
mentov, t. j. podla typov vyrobkov a sluzieb, a podla
hlavnych teritérii si uvedené v nasledujucom pre-
hlade:

G. INFORMATION ABOUT INCOME

1.

Revenue from own work and merchandise
Revenue from own work and merchandise according
to the individual segments, i.e. types of products and
services and main territories is presented in the table
below:

Oblast odbytu

Sluzby a tovar
2013
b

Slovenska republika | Slovak Republic 12 446 343 12 970 343 12 446 343 12 970 343
Ceska republika | Czech Republic 255023 172 487 255023 172 487
Rakusko | Austria 2400 9 600 2400 9 600
Mad’arsko | Hungary 14 400 14 400 14 400 14 400
Spolu | Total 12718 166 13 166 830 12718 166 13 166 830

Zakladna Struktura trzieb podla vybranych produktov
je nasledovna:

Revenue sorted according to the individual segments
of outputs is presented in the table below:

Oblast odbytu

Sluzby a tovar
2013
b

Prenajom okruhov | Rental of circuits 5996 750 6 305 443 5996 750 6 305 443
Outsourcing | Outsourcing 2537 636 2529729 2537 636 2529729
 Rental of bres and rlating sersees 1025454 124300 10345 132430
Internet | Internet 1046 661 1076 507 1046 661 1076 507
Ostatné | Other 2111 665 1930 842 2111 665 1930 842
Spolu | Total 12718 166 13 166 830 12718 166 13 166 830

c/;energotel
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2. Aktivacia nakladov, vynosy z hospodarskej 2. Capitalized costs, other operating income,

¢innosti, finan¢nej ¢innosti a mimoriadnej ¢innosti
Prehlad o vynosoch pri aktivacii nakladov, vynosoch
z hospodarskej ¢innosti, finanénej ¢innosti a mimo-

financial income and extraordinary income
Overview of capitalized costs, other operating inco-
me, financial income and extraordinary income is pre-

riadnej ¢innosti je uvedeny v nasledujucom prehlade: sented in the table below:

0 0
Vyznamné polozky pri aktivacii nakladov, z toho: | Significant items of capitalized costs, out of it: 0 0
Dlhodoby hmotny majetok vytvoreny vlastnou €innostou | Self-constructed property, plant and equipment 0 0
Ostatna aktivacia | Other 0 0
Ostatné vyznamné polozky vynosov z hospodarskej ¢innosti, z toho: |Other significant items of other 3006 | 16 161
operating income, out of it:
Dotacie na hospodarsku ¢innost' | Subsidies for operations 0 0
Dotacie na obstaranie dlhodobého majetku | Subsidies for acquisition of property, plant and equipment 0 0
Emisné kvéty | Emission quotas 0 0
Zmluvné pokuty a penale | Contractual fines and penalties 0| 12650
Vynosy z odpisanych pohladavok | Income from the written off receivables 0 0
Iné | Other 3006| 3511
Finanéné vynosy, z toho: | Financial income, out of it: 3872 4307
Kurzoveé zisky, z toho: | Exchange rate gains, out of it: 2 0
Kurzové zisky ku dfiu, ku ktorému sa zostavuje Uctovna zavierka | Exchange rate gains as at the balance 2 0
sheet date
Ostatné vyznamné polozky finanénych vynosov, z toho: | Other significant items of financial income, out
of it: 3870| 4307
Vynos z rozdielu medzi uznanou hodnotou vkladu a G¢tovnou hodnotou vkladaného majetku | Income from
the difference between the acknowledged value of contribution in kind and the carrying value of the 0 0
contributed assets
Vynosy z cennych papierov a podielov v dcérskej uctovnej jednotke | Income from securities and owner- 0 0
ship interests in a subsidiary
Vynosové uroky | Interest income 3870 4307
Vynosy z precenenenia derivatov uréenych na obchodovanie na realnu hodnotu | Income from revaluati- 0 0
on of derivatives held for trading to fair value
Ostatné finan¢né vynosy | Other financial income 0 0
Mimoriadne vynosy | Extraordinary income 0 0

3. Cisty obrat 3. Net turnover

Cisty obrat Spolognosti na ugely zistenia povinnosti
overenia individuélnej U&tovnej zavierky auditorom
[§ 19 ods. 1 pism. a) zdkona o Uctovnictve] je uvedeny
v nasledujucom prehlade:

The net turnover of the Company for the purpose of
determination of obligation to have financial state-
ments audited by an auditor [Article 19 (1a) of the Act
on Accounting] is shown in the table below:

Nazov polozky 2013 2012

Trzby za vlastné vyrobky | Revenues from own products 0 0
Trzby z predaja sluzieb | Revenues from services provided 12718 166 13 166 830
Trzby za tovar | Revenues from merchandise 0 0
Vynosy zo zakazky | Revenues from construction contracts 0 0
Vynosy z nehnutelnosti na predaj | Revenues from construction of real estates 0 0
Iné vynosy suvisiace s beznou ¢€innostou | Other income related to ordinary activities 67 949 23 309
Cisty obrat spolu | Total net turnover 12786 115 13 190 139
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H. INFORMACIE O NAKLADOCH H. INFORMATION ABOUT EXPENSES

1. Naklady na poskytnuté sluzby, ostatné naklady 1. Costs of services provided, other operating ex-
na hospodarsku éinnost, finanéné a mimoriadne penses, financial and extraordinary expenses
naklady Overview of costs of services provided, other opera-
Prehlad o nakladoch na poskytnuté sluzby, ostatnych ting expenses, financial and extraordinary expenses
néakladoch na hospodarsku ¢innost, financ¢nych a mi- is presented in the table below:

moriadnych nakladoch:

azov polo 0 0
Naklady na poskytnuté sluzby, z toho: | Costs of services provided 5715387 | 5602 494
Naklady voci auditorovi, auditorskej spolo¢nosti, z toho: | Costs related to auditor, audit company, out of it: 21 000 21 000
Naklady na overenie individualnej uétovnej zavierky | Audit of the individual financial statements 15 800 15 800
Iné uistovacie auditorske sluzby | Other assurance services 0 0
Suvisiace auditorské sluzby | Related services 0 0
Darové poradenstvo | Tax consulting 5200 5200
Ostatné neauditorske sluzby | Other non-audit services 0 0

Ostatné vyznamné polozky nakladov za poskytnuté sluzby, z toho: | Other significant items of costs of ser-

vices provided, out of it: 5694 387 | 5581494

Nakup telekomunikacnych sluzieb | Purchase telecommunication services 4312 374 | 4 170 856
Nakup internetu | Purchase of internet 58 844 89 727
Opravy | Repair 283 466 304 600
Cestovné | Travel expenses 43 246 46 761
Naklady na inzerciu, reklamu | Advertising expenses 13 405 10 938
Reprezentacia a propagacné predmety | Representation 59 736 64 842
Najomné | Rent 523827 | 464179
Prenajom /lizing/ auta | Leasing - Cars 194 328 | 229 359
Ostatné | Other 205161 | 200232
Ostatné vyznamné polozky nakladov z hospodarskej ¢innosti, z toho: | Other significant items of
other operating expenses, out of it: LaEES AL
Manka a skody | Shortages and damages 0 0
Dary | Gifts 2 260 1983
Tvorba a zuc¢tovanie rezerv | Creation and reversal of provisions 0 0
Poistné | Insurance 7 260 7 259
Poistenie Statutarov | Insurance of management 8 345 7769
Zmluvné pokuty a penale | Penalties and fines 17 10720
Iné | Other 1107 1479
Finanéné naklady, z toho: | Financial expenses 1300 937
Kurzové straty, z toho: | Exchange rate losses, out of it: 135 78
Kurzové straty ku dnu, ku ktorému sa zostavuje Uctovna zavierka | Exchange rate losses as at 0 0
the balance sheet date
Ostatn_é vyznamné polozky finan¢nych nakladov, z toho: | Other significant items of financial expenses, 1165 859
out of it:
Manké a_ékody na finanénom majetku | Shortages and damages 0 0
on financiel assets
Nakladové aroky | Interest expense 0 0
Bankové poplatky | Bank charges 1165 859
Mimoriadne naklady | Extraordinary expenses 0 0
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I. INFORMACIE O DANIACH Z PRiJMOV l. INFORMATION ABOUT INCOME TAXES
Prevod od teoretickej dane z prijmov k vykazanej dani A reconciliation of the effective tax rate is shown in the
z prijmov je uvedeny v nasledujlcej tabulke: table below:

Nazov polozky

Zaklad dane Danv % Zaklad dane

Vysledok hospodarenia pred zdanenim, z toho: |
Profit (loss) before tax 1316 007 100,00% 1623 560 100,00%
Teoreticka dan | At theoretical tax rate 302 682 23,00% 308 476 19,00%
Darovo neuznané naklady | Tax non-deductible

974 885 224 224 17,04% 1042 929 198 157 12,21%
expenses

Vynosy nepodliehajuce dani | Income not sub-

ject to tax -406 707 -93 543 -7,11% -290 095 -50 518 -3,39%

Vplyv nevykazanej odlozenej dafiovej pohladavky

| Effect of deferred tax asset not recognized 0 0 0,00% 0 0 0,00%

Um.orenle danlovej straty | Tax losses claimed 0 0 0,00% 0 0 0,00%

during the period

Zmena sadzby d_ane 0 0 0,00% 0 0 0,00%

| Change of the income tax rate

:"Oether 0 0 0,00% 0 0 0,00%

Spolu | Total 1884 185 433 363 32,93% 2376 394 451 515 27,82%

Splatna dan z prijmov | Current tax 434 135 32,99% 452 370 27,86%

Odlozena dan z prijmov | Deferred tax -114 842 -8,73% -94 539 -5,82%

Celkova dan z prijmov | Total reported tax 319 293 24,26% 357 831 22,04%
V polozke “Splatna dan z prijmov* je v roku 2013 zahr- In the “Current tax” for the year 2013 is also included
nuta dan z urokov vo vyske 772 EUR a v roku 2012 vo interest income tax in the amount of EUR 772 and
vyske 855 EUR. in 2012 in the amount of EUR 855.

2013 2012

Suma odloZenej danovej pohladavky uctovanej ako naklad alebo vynos vyplyvajica zo zmeny sadzby dane z prijmov 0 0

| Total deferred tax asset recorded as an income or expense during the current accounting period arising from the change of the income tax rate

Suma odloZeného dariového zavazku uctovaného ako naklad alebo vynos vyplyvajuci zo zmeny sadzby dane z prijmov
11 025 |- 69 694

| Total deferred tax liability recorded as an expense or income during the current accounting period arising from the change of the income tax rate

Suma odloZenej dafiovej pohladavky tykajuca sa umorenia danovej straty, nevyuzitych danovych odpoctov

a inych narokov, ako aj do¢asnych rozdielov predchadzajucich uctovnych obdobi, ku ktorym sa v predchadzajucich
uctovnych obdobiach odloZena darova pohladavka neuctovala

| Total deferred tax assets recognized in the current accounting period with respect to tax loss claimed,

unused tax deductions and other tax claims, and temporary differences from previous accounting periods with respect
to which a deferred tax asset was not recognized in the previous accounting periods

Suma odlozeného darfiového zavazku, ktory vznikol z dévodu neuctovania tej ¢asti odlozenej dariovej pohladavky
v beZnom ucétovnom obdobi, o ktorej sa Uctovalo v predchadzajlcich uctovnych obdobiach

| Total deferred tax liability arising from the part of a deferred tax asset not recognized in the current accounting period,
which was recognized in previous accounting periods

Suma neuplatneného umorenia darovej straty, nevyuzitych danovych odpoctov a inych narokov a odpocitatelnych
docasnych rozdielov, ku ktorym nebola U¢tovana odloZzena dariova pohladavka

| Total tax losses carried forward, unused tax deductions and other tax claims and deductible temporary differences
with respect to which a deferred tax asset was not recognized

Suma odloZenej dane z prijmov, ktora sa vztahuje na polozky Gctované priamo na Ucty vlastného imania
bez uctovania na Gc¢ty nakladov a vynosov

| Deferred tax related to items recorded directly to equity accounts without being
recorded in expense and income accounts
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KTORE SA NEVYKAZUJU V SUVAHE

. Najaty majetok

Spolo¢nost méa v najme (operativny prenajom) 38
osobnych aut v obstaravacej cene 693 504 EUR.
Osobné auta su prenajaté na 36 az 60 mesiacov.

Spolo¢nost méa cast administrativnych priestorov
(1 661,86 m?) v najme od tretej osoby

. INFORMACIE O INYCH AKTIVACH

A INYCH PASIVACH

. Podmienené zavazky

Vzhladom na to, Ze mnohé oblasti slovenského daro-
vého prava doteraz neboli dostatocne overené praxou,
existuje neistota v tom, ako ich budl danové organy
aplikovat. Mieru tejto neistoty nie je mozné kvantifiko-
vat a zanikne az potom, ked budu k dispozicii pravne
precedensy, pripadne oficialne interpretacie prislus-
nych orgéanov.

. Ostatné finanéné povinnosti

Ostatné financné povinnosti, ktoré sa nesleduju v bez-
nom Uctovnictve a neuvadzaju v slvahe, su tieto:

Spolo¢nost ma v najme (operativny prengjom) 38
osobnych aut v obstaravacej cene 693 504 EUR.
Osobné auta su prenajaté na 36 az 60 mesiacov.
Roc¢né naklady na ngjomné su 194 328 EUR.

Spolo¢nost ma c¢ast administrativnych priestorov
(1 661,86 m?) v najme od tretej osoby. Ndjomna zmlu-
va je uzatvorena na dobu neurcitd s vypovednou leho-
tou 6 mesiacov. Roéné najomné predstavuje 149 270
EUR.

. INFORMACIE O PRiIJMOCH A VYHODACH

CLENOV STATUTARNYCH ORGANOV,
DOZORNYCH ORGANOV A INYCH
ORGANOV UCTOVNEJ JEDNOTKY

Hrubé prijmy c&lenov Statutarnych organov Spoloc-
nosti za ich ¢innost pre Spolo¢nost v sledovanom
uétovnom obdobi boli vo vyske 100 628 EUR (v roku
2012: 113 769 EUR), hrubé prijmy dozornych orga-
nov Spoloc¢nosti vo vySke 38 705 EUR (v roku 2012:
37 399 EUR).

c/;energotel

IN OFF-BALANCE SHEET ACCOUNTS

. Leasehold property

The Company leases (operating lease) 38 personal
cars, acquisition costs 693 504 EUR. Personal cars
are leased for the period of 36 to 60 months.

The Company leases part of the administrative premi-
ses (1 661,86 m?) from a third party.

. INFORMATION ON OFF-BALANCE SHEET

ASSETS AND OFF-BALANCE SHEET
LIABILITIES

. Contingent liabilities

Many parts of Slovak tax legislation remain untested
and there is uncertainty about the interpretation that
the tax authorities may apply in a number of areas.
The effect of this uncertainty cannot be quantified and
will only be resolved as legislative precedents are set
or when the official interpretations of the authorities
are available.

. Other financial commitments

Other financial commitments, which are not recorded
in balance sheet accounts, are as follows:

The Company leases (operating lease) 38 cars
with the acquisition costs of EUR 693 504. The lea-
se is for 36 to 60 months. Yearly lease costs are
EUR 194 328.

The Company leases part of the administrative premi-
ses (1 661.86 m?) from a third party. The lease is for
indefinite period with 6 months notice. The annual rent
is EUR 149 270.

. INFORMATION ON INCOME AND

EMOLUMENTS OF MEMBERS OF THE
STATUTORY BODIES, SUPERVISORY
BODIES, AND OTHER BODIES

OF THE ACCOUNTING ENTITY

Gross payments to members of the Company's sta-
tutory bodies for their activities for the Company
during the accounting period amounted to 100 628
EUR (2012: 113 769 EUR), and gross payments
to the supervisory bodies of the Company amounted
to 38 705 EUR (2012: 37 399 EUR).
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Prehlad o prijmoch a vyhodach &lenov Statutarnych,
dozornych a inych organov:

aont rerort 2013

k 31.12.2013 « tO 31.12.2013

Overview of income and emoluments of members of
statutory, supervisory and other bodies:

Hodnota prijmu, vyhody sucas- Hodnota prijmu, vyhody byvalych
nych ¢lenov organov clenov organov

Druh prijmu, vyhody

o] c

Statutarnych dozornych inych  Statutarnych dozornych inych

Cast' 1 - rok 2013 Cast 1 - rok 2013

Cast 2 - rok 2012 Cast 2 - rok 2012
Penazné prijmy | Monetary income Hg 188 gz g;g 8 8 4 763 8
Nepenazné prijmy | Non-monetary income ggg 1 3:238 8 8 83 8
Penazné preddavky | Monetary advance payments 8 8 8 8 8 8
Nepenazné preddavky | Non-monetary advance payments 8 8 8 8 8 8
Poskytnuté avery | Loans provided 8 8 8 8 8 8
Poskytnuté zaruky | Guarantees provided 8 8 8 8 8 8
Iné | Other 2 9 2 9 2 2
M. INFORMACIE O EKONOMICKYCH M. INFORMATION ON THE ACCOUNTING

VZTAHOCH UCTOVNEJ JEDNOTKY
A SPRIAZNENYCH 0SOB

Spolo¢nost neuskuto¢nila také transakcie so spriazne-
nymi osobami, ktoré sa neuzavreli na zéklade obvyk-
lych obchodnych podmienok.

Spoloc¢nost uskutoc¢nila v priebehu Gctovného obdobia
nasledujuce transakcie so spriaznenymi osobami
(Vychodoslovenska energetika a.s., Stredoslovenska
energetika, a.s., Zapadoslovenska energetika, a.s.,
Slovenské elektrarne, a.s., Transpetrol, a.s., Enermont
s.r.0., Elektroenergetické montaze, a.s., skratene EEM,
a.s.) uzavretych na zaklade obvyklych obchodnych
podmienok:

ENTITY'S TRANSACTIONS WITH RELATED
PARTIES

The Company has not carried out such transactions
with related parties that have not been concluded
under normal market conditions.

The Company carried out the following transactions
with related parties concluded under normal market
conditions during the accounting period (Vychodo-
slovenska energetika a.s., Stredoslovenska energeti-
ka, a.s., Zapadoslovenska energetika, a.s., Slovenské
elektrarne, a.s., Transpetrol, a.s., Enermont s.r.o., Elek-
troenergetické montaze, a.s., skratene EEM, a.s.):

2013 2012
EUR EUR
Predaj telekomunikaénych sluzieb, majetku a materialu |
Sale of telecommunication services, sale of assets and material 4775 081 4817 235
Nakup telekomunikaénych sluzieb | Purchase of
telecommunication services 3551104 4627 465
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Vybrané aktiva a pasiva vyplyvajuce z transakcii so Selected assets and liabilities arising from related-par-
spriaznenymi osobami suU uvedené v nasledujucej ty transactions are presented in the table below:
tabulke:
31.12. 2013 31.12. 2012
EUR EUR
Pohladavky z obchodného styku | Trade receivables 819 286 1131 960
Naklady buducich obdobi | Prepaid expenses 2 952 307 2171 875
Spolu aktiva | Total assets 3771593 3 303 835
Zavazky z obchodného styku | Trade payables 333 244 1599 104
Spolu pasiva | Total liabilities 333 244 1599 104
Spolocnost uskutocnila v priebehu Uctovného obdobia The Company had the following transactions with
nasledujuce transakcie so spriaznenymi osobami related parties (without the parent company):
(okrem transakcii s materskymi ucétovnymi jednot-
kami):

Hodnotové vyjadrenie

Spriaznena osoba

2013 2012

Transakcie s inymi spriaznenymi osobami | Transaction with other related parties

Nakup telekomunikaénych sluzieb | Purchase of telecomunication services 65 556 7222
Predaj telekomunikacnych sluzieb | Sale of telecomunication services 27 510 21408
Predaj majetku a materialu | Sale of assets and material 0 0
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Spolo¢nost uskutocnila v priebehu bezného a pred- The Company had the following transactions with
chadzajuceho uctovného obdobia nasledujlce trans- parent company:
akcie s materskymi spolo¢nostami:

Hodnotové vyjadrenie

Materska uctovna jednotka

2013 2012

Slovenské elektrarne, a.s.

Nakup tolekomunlkachych sluziet (dohodnuté ebehody! | Purchase of 86 014
z toho: realizované transakcie | out of it: realized transactions 86 014 156 377
Predaj telekomunikac¢nych sluzieb | Sale of telecomunication services /agreed transactions/ 1 758 021 1 759 692
z toho: realizované transakcie | out of it: realized transactions 1 758 021 1 759 692
Predaj majetku a materialu | Sale of assets and material 0 0
z toho: realizované transakcie | out of it: realized transactions (o] [0}

Stredoslovenska energetika, a.s.

Nékup telekomunikatnych stusieb /dohodnuté obchody! | Purchase of
z toho: realizované transakcie | out of it: realized transactions 881 417 953 894
Predaj telekomunikacnych sluzieb | Sale of telecomunication services /agreed transactions/ 611 938 661 315
z toho: realizované transakcie | out of it: realized transactions 611 938 661 315
Predaj majetku a materialu | Sale of assets and material (0] [0}
z toho: realizované transakcie | out of it: realized transactions (o] [0}
Transpetrol, a.s.
Telecamunicaton Sarvices /agroed tranmsadtiona) ooy | Purehase of 821916 1890 985
z toho: realizované transakcie | out of it: realized transactions 821 916 1 890 985
Predaj telekomunikac¢nych sluzieb | Sale of telecomunication services /agreed transactions/ 82 610 19 966
z toho: realizované transakcie | out of it: realized transactions 82 610 19 966
Predaj majetku a materialu | Sale of assets and material 0 0
z toho: realizované transakcie | out of it: realized transactions (0] [0}
Vychodoslovenska energetika, a.s.
Nakup tolekomunikadhych slusiel (dohodnuté ebohody! | Purchase of
z toho: realizované transakcie | out of it: realized transactions 562 716 494 364
Predaj telekomunikac¢nych sluzieb | Sale of telecomunication services /agreed transactions/ 522 082 535 017
z toho: realizované transakcie | out of it: realized transactions 522 082 535 017
Predaj majetku a materialu | Sale of assets and material 2 290 2 250
z toho: realizované transakcie | out of it: realized transactions 2 290 2 250
Zapadoslovenska energetika, a.s.
Nakup telekomunikatnyoh lusieb /dohodnuté obchody! | Purchase of 1133 485 1101 281
z toho: realizované transakcie | out of it: realized transactions 1133 485 1101 281
Predaj telekomunikacnych sluzieb | Sale of telecomunication services /agreed transactions/ 1750 818 1817 363
z toho: realizované transakcie | out of it: realized transactions 1750 818 1817 363
Predaj majetku a materialu | Sale of assets and material 20 812 [0}
z toho: realizované transakcie | out of it: realized transactions 20 812 (0]
Slovensky plynarensky priemysel, a.s.
Nakup telekomunika&nych sluzieb /dohodnuté obchody/ | Purchase of o 22 881
telecomunication services /agreed transactions/
toho: realizované transakcie | out of it: realized transaction 0 22 881
Predaj telekomunikac¢nych sluzieb | Sale of telecomunication services /agreed transactions/ (0] 224
toho: realizované transakcie | out of it: realized transaction (0] 224
Predaj majetku a materialu | Sale of assets and material 0 0
toho: realizované transakcie | out of it: realized transaction (o] [0}
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N. INFORMACIE O SKUTOCNOSTIACH,
KTORE NASTALI PO DNI, KU KTOREMU SA
ZOSTAVUJE UCTOVNA ZAVIERKA, DO DNA
ZOSTAVENIA UCTOVNEJ ZAVIERKY

Po 31. decembri 2013 nenastali udalosti, ktoré by

mali vyznamny vplyv na verné zobrazenie skuto¢nosti,
ktoré su predmetom Uctovnictva.

O. INFORMACIE O VLASTNOM IMANi

Prehlad o pohybe viastného imania v priebehu uctov-
ného obdobia je uvedeny v nasledujucom prehlade:

PolozZka vlastného imania

1.1.2013

N. INFORMATION ON EVENTS OCCURING
BETWEEN THE BALANCE SHEET DATE
AND THE DATE OF PREPARATION

OF FINANCIAL STATEMENTS

No events with a material impact on the true and
fair presentation of facts subject to the bookkeeping
occurred after 31 December 2013.

O. INFORMATION ON EQUITY

The movements of equity during the accounting pe-
riod are presented in the table below:

Bezné uctovné obdobie (2013)

Stav k ’ Stav k
Ubytky

Prirastky Presuny 31.12.2013

Zakladné imanie | Share capital 2191 200 0 0 0 2191 200
Vlastné akcie a vlastné obchodné podiely | Own shares and 0 0 0 0 0
own ownership interests

Zmena zakladného imania | Change in share capital 0 0 0 0 0
Pohladavky za upisané vlastné imanie | Receivables related 0 0 0 0 0
to unpaid share capital

Emisné azio | Share premium 0 0 0 0 0
Ostatné kapitalové fondy | Other capital funds 0 0 0 0 0
Zakonny rezervny fond (nedelitelny fond) z kapitalovych

vkladov | Legal reserve fund (Non-distributable fund) from 0 0 0 0 0
capital contributions

Ocenovacie rozdiely z precenenia majetku a zavazkov 0 0 0 0 0
| Differences from revaluation of assets and liabilities

Ocenovacie rozdiely z kapitalovych G¢astnin | Investment 0 0 0 0 0
revaluation reserve

Ocenovacie rozdiely z precenenia pri zlu¢eni, splynuti a roz-

deleni | Differences from revaluation in the event of merger, 0 0 0 0 0
amalgamation into a separate

Zakonny rezervny fond | Legal reserve fund 438 240 0 0 0 438 240
Nedelitefny fond | Non-distributable fund 0 0 0 0 0
Statutarne fondy a ostatné fondy 0 0 0 0 0
| Statutory funds and other funds

Nerozdeleny zisk minulych rokov

| Retained earnings from previous years 2882492 0 0 0 2882 492
Neuhradena strata z minulych rokov 0 0 0 0 0
| Accumulated losses from previous years

Vysledok hospodarenia bezného uctovného obdobia | Net

profit (loss) of the current accounting period 1265729 996714 1265729 0 996 714
Ostatné polozky vlastného imania | Other equity items 0 0 0 0 0
Uget 491 - Vlastné imanie fyzickej osoby - podnikatela 0 0 0 0 0
| Account 491 - Equity of sole trader

Spolu | Total 6 777 661 996 714 1 265729 0 6 508 646
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Prehlad o pohybe vlastného imania za predchadza- The movements of equity during the preceding
juce ucCtovné obdobie je uvedeny v nasledujucom accounting period are presented in the table below:
prehlade:

Bezprostredne predchadzajice uctovné obdobie (2012)

PoloZka vlastného imania Stav k Stav k

1.1.2012 Prirastky Ubytky Presuny 31.12.2012

Zakladné imanie | Share capital 2 191 200 0 0 0 2 191 200
Vlastné akcie a vlastné obchodné podiely | Own shares and 0 0 0 0 0
own ownership interests

Zmena zakladného imania | Change in share capital 0 0 0 0 0
Pohladavky za upisané vilastné imanie | Receivables related 0 0 0 0 0
to unpaid share capital

Emisné azio | Share premium 0 0 0 0 0
Ostatné kapitalové fondy | Other capital funds 0 0 0 0 0

Zakonny rezervny fond (nedelitelny fond) z kapitalovych
vkladov | Legal reserve fund (Non-distributable fund) from 0 0 0 0 0
capital contributions

Ocenovacie rozdiely z precenenia majetku a zavazkov 0 0 0 0 0
| Differences from revaluation of assets and liabilities

Ocerovacie rozdiely z kapitalovych uc¢astnin | Investment 0 0 0 0 0
revaluation reserve

Ocernovacie rozdiely z precenenia pri zlu¢eni, splynuti a roz-

deleni | Differences from revaluation in the event of merger, 0 0 0 0 0
amalgamation into a separate

Zakonny rezervny fond | Legal reserve fund 438 240 0 0 0 438 240
Nedelitelny fond | Non-distributable fund 0 0 0 0 0
Statutarne fondy a ostatné fondy 0 0 0 0 0
| Statutory funds and other funds

Nerozdeleny zisk minulych rokov

| Retained earnings from previous years 2268444 0 0 614 048 2882492
Neuhradena strata z minulych rokov 0 0 0 0 0
| Accumulated losses from previous years

Vysledok hospodarenia bezného u¢tovného obdobia | Net -

profit (loss) of the current accounting period 1574048 1265729 960 000 614 048 1265729
Ostatné polozky vlastného imania | Other equity items 0 0 0 0 0
Ucet 491 - Vlastné imanie fyzickej osoby - podnikatela 0 0 0 0 0
| Account 491 - Equity of sole trader

Spolu | Total 6471932 1265729 960 000 0 6 777 661
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U&tovny zisk za rok 2012 bol rozdeleny takto:

Uétovny zisk | Accounting profit

Rozdelenie u¢tovného zisku

Pridel do zakonného rezervného fondu | Contribution to legal reserve fund

Profit for 2012 was distributed as follows:

1265 729

Pridel do Statutarnych a ostatnych fondov | Contribution to statutory and other funds

Pridel do socialneho fondu | Contribution to the social fund

Pridel na zvySenie zakladného imania | Contribution for the purpose of increasing share capital

Uhrada straty minulych obdobi | Settlement of losses of previous periods

Prevod do nerozdeleného zisku minulych rokov | Transfer to retained earnings

o|Oo|Oo|Oo|O|O

Rozdelenie podielu na zisku spolo¢nikom, ¢lenom | Payment of dividends to owners, members

1265729

Iné | Other

0

Spolu | Total

1265 729

O rozdeleni vysledku hospodarenia za Uc¢tovné obdo-
bie 2013 vo vyske 996 714 EUR rozhodne valné zhro-
mazdenie.

Povinny pridel do zakonného rezervného fondu nie je
potrebny, pretoze zakonny rezervny fond uz dosiahol
svoju minimélnu hranicu stanovenu v pravnych pred-
pisoch.

c/;energotel

The general meeting will decide on the distribution
of profit in the amount of EUR 996 714 for the 2013
accounting period.

No mandatory contribution to the legal reserve fund
is required as the legal reserve fund has already attai-
ned the minimum limit stipulated in the legislation and
the Memorandum of Association.
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P. PREHLAD PENAZNYCH TOKOV P. CASH FLOW STATEMENT FOR THE YEAR
K 31. DECEMBRU 2013 ENDED 31 DECEMBER 2013

PANK] 2012

(‘.is:ty zisk (pred odpomtanm:n urok.ovych, danovych a mimoriadnych poloziek) | Net profit (befo- 1312135 1619 252
re interest, tax and extraordinary items)

Upravy o nepefiazné operacie | Adjustments for non-monetary transactions

Odpisy dlhodobého hmotného a nehmotného majetku | Depreciation and value adjustments to non-

1436823 | 1467177
current assets

Opravna polozka k pohladavkam | Value adjustments to receivables -6 000 690

Opravna polozka k zasobam | Value adjustments to inventory - 3657 0

Opravna polozka k dlhodobému hmotnému a nehnotnému majetku

| Value adjustment to property, plant and equipment and intagible assets - 91014 107579

Odpis pohladavky | Amortisation of receivables 0 158
Rezervy | Provisions -39442 239 376
Strata z predaja dlhodobého majetku | Loss on sale of non-current assets -17 116 478

Umorovanie aktivneho ¢asového rozliSenia (optické vlakna) | Utilization of active accruals/deferrals

(optical fibres) - 769541 | -1 033 744

Umorovanie pasivneho ¢asového rozliSenia (optické vlakna) | Utilization of passive accruals/deferrals

(optical fibres) 224 420 | 2459238

Zisk z prevadzky pred zmenou pracovného kapitalu | Operating profit before working capital changes 2046 608 | 4 860 204

Zmena pracovného kapitalu | Changes in working capital

Ubytok (prirastok) pohladavok z obchodného styku a inych pohladavok

| Decrease/ (increase) in trade and other receivables (including accruals/deferrals of assets) 1163499 -975786

Ubytok (prirastok) zasob | Decrease/ (increase) in inventory 4191 308
(Ubytok) prirastok zavézkov | Decrease/ (increase) in liabilities (including accruals/deferrals of liabilities) -2265172| 1521179
Penazné toky z prevadzky | Cash generated from operations 949 126 | 5405905
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2013 2012

Penazné toky z prevadzkovej ¢innosti | Cash flows from operating activities

Penazné toky z prevadzky | Cash generated from operations 949 126 | 5405905
Prijaté aroky | Interest received 3870 4 307
Zaplatena dan z prijmov | Income tax paid -602 363 | -575586
Penazné toky pred mimoriadnymi polozkami | Cash flow before extraordinery items 350 633 | 4834626
Cisté penazné toky z prevadzkovej éinnosti | Net cash inflow from operating activities 350 633 | 4834 626
Penazné toky z investi¢nej ¢innosti | Cash flows from interesting activities

Nakup dlhodobého majetku | Purchase of non-current assets -643310 | -980536
Prijmy z predaja dlhodobého majetku | Proceed from sale of non-current assets 58 772 579
Cisté pefnazné toky z investiénej éinnosti | Net cash (outflow) from investing activities -584 538 | -979 957
Penazné toky z finan€nej ¢innosti | Cash flows from financing activities

Splatky z dlhodobych zavazkov | Repayment of proceeds from non-current liabilities -72619 | -145238
Vyplatené dividendy | Dividends paid -1265729 | -960 000
Cisté pefnazné toky z finanénej éinnosti | Net cash (outflow) / inflow from financing activities -1338348 |-1 105238
Prirastok pefiaznych prostriedkov a penaznych ekvivalentov | Net increase in cash and cash equivalents -1572253 | 2749431
Peniazné prostriedky a pefiazné ekvivalenty na zaciatku roka | Cash and cash equivalents at the beginning of year 4380427 | 1630995
Penazné prostriedky a pefiazné ekvivalenty na konci roka | Cash and cash equivalents at the end of year 2808174 | 4380426

Penazné prostriedky

Penaznymi prostriedkami (angl. cash) sa rozumeju pefaz-
né hotovosti, ekvivalenty penaznych hotovosti, penazné
prostriedky na beznych uc¢toch v bankach, kontokorentny
Ucet a Cast zostatku Uc¢tu Peniaze na ceste, ktory sa viaze
na prevod medzi beznym Uctom a pokladnicou alebo
medzi dvoma bankovymi ucétami.

Penazné ekvivalenty

Penaznymi ekvivalentmi (angl. cash equivalents) sa rozu-
mie kratkodoby financny majetok, ktory je zamenitelny za
vopred znamu sumu penaznych prostriedkov, pri ktorom
nie je riziko vyraznej zmeny jeho hodnoty v najblizsich
troch mesiacoch ku dfu, ku ktorému sa zostavuje Uctov-
na zavierka, napriklad terminované vklady na bankovych
uctoch, ktoré su uloZzené najviac na trojmesacnu vypoved-
nu lehotu, likvidné cenné papiere uréené na obchodova-
nie, prioritné akcie obstarané uctovnou jednotkou, ktoré
sU splatné do troch mesiacov odo dna, ku ktorému sa
zostavuje udtovna zavierka.

c/;energotel

Cash

Cash is defined as cash on hand, equivalents of cash
on hand, cash in current bank accounts, overdraft facili-
ty, and part of the balance of the cash in transit account
tied to the transfer between the current account and petty
cash or between two bank accounts.

Cash equivalents

Cash equivalents are defined as current financial assets
that are readily convertible to a known amount of cash,
which, as of the balance sheet date, do not entail the risk
that their value will change considerably during the next
three months, e.g. term deposits in bank accounts with
a maximum of a three-month notice, liquid securities held
for trading, and priority shares acquired by the accoun-
ting entity, which are due within three months of the balan-
ce sheet date.



KONTAKTNE UDAJE SPOLOCNOSTI
COMPANY CONTACT DETAILS

Kontaktné udaje
spoloc¢nosti

aont rerort 2013

k 31.12.2013 « tO 31.12.2013

Company contact
details

Energotel, a. s.
Mileticova 7
821 08 Bratislava
Slovenska republika

Telefon: +421 2 573 85 511
Fax: +421 2 573 85 500
E-mail: energotel@energotel.sk
www.energotel.sk

Dohladoveé stredisko - dispecing:
Network Management Centre
nmc@energotel.sk

Prevadzka BRATISLAVA
MiletiCova 7
821 08 Bratislava

Prevadzka KOSICE
Gorkého 6
042 41 Kosice

Prevadzka ZILINA
Jana Milca 44
010 01 Zilina

Telefon number: +421 2 573 85 511
Fax: +421 2 573 85 500

E-mail: energotel@energotel.sk
www.energotel.sk

Check centre - Network management center:
Network Management Centre
nmc@energotel.sk

Operation BRATISLAVA
Mileticova 7
821 08 Bratislava

Operation KOSICE
Gorkého 6
042 41 Kosice

Operation ZILINA

Jana Milca 44
010 01 Zilina




