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Véazeni obchodni partneri, spolupracovnici, kolegg®legovia,

som opd vel'mi rad, Zze Vam mdzem predstéwiysledky spolonosti Continental
Matador Rubber, s.r.0. za rok 2013, ktory bol v miah olfadoch rekordny. V oblasti
vyroby osobnych pneumatik sme dosiahli historica&siu produkciu, bezmala 12,8
mio pneumatik, i napriek tomu, Ze rok 2013 bol armeni kolisavych poziadaviek trhu.
V oblasti kvality (Scrap) a spahlivosti vyroby (Size achievement) sme rovnako
zaznamenali rekordné vysledigim sme sa zaradili medzi troch najlepSich vyrobcov
koncernu Continental. Tieto ki pozitivne vysledky sme dosiahli po necelychtiibs
rokoch pdsobenia spdlpnosti ako séasti koncernu Continental v Puchove. To, ze
vySSie zmienené vysledky nie su len dielom nahady, efektivnej a timovej prace,
dokazuje fakt, Zze naSa spdbhmg’ v zavere roka ziskala dve vyznamné ocenenia od
svetovych vyrobcov automobilov — cenu za excelerkvdlitu od automobilky Volvo
a cenu pre najlepSieho dodavategpre automobilku General Motors. Nas zavod eSte
stale nedosiahol planované loeé kapacity a produkciu, teda predchadzajuci rok b
stale v znameni poktajuceho rozvoja ainvestovania. Preinvestovanyett ko 60
mio EUR dava jasny signal, Ze naSa spot® bude iv nasledovnych rokoch
vyznamnym slovenskym producentom a zamestnévate

V oblasti predaja pneumatik sme vroku 2013 nastalt organizéané zmeny,
ktoré su vznameni ninia koncernovej stratégie a uz3ej spoluprace asnyshi
predajnymi jednotkami koncernu. Spahym menovattom zmien je snaha ByblizSie
trhu a zakaznikom.

V dynamickom rozvoiji je tiez naSe Technologické toem (TCP), ktoré minuly
rok najviac rastlo v oblasti Tire Simulation. Med¥alSie aktivity TCP v roku 2013,
ktoré by som rad spomenul, patri definovanie gfiatés oblasti vyvoja a skisok
a za&lenenie kolegov zo SkiSobného centra do StruktU@P.TSwdasny pdet 170
zamestnancov tite nie je koneény a taktiez v tejto oblasti vidime jasny naradtivak
pre Puchov v buddcich rokoch.

NaSa posledna zmienena aktivita, ato vyroba agpretbpravnych pasov,
nasledovala v roku 2013 cestu rozvoja a investi#jvyznamnejSou investiciou roka
bolo vybudovanie moderného prevadzkového labomtartoré poskytne rychlejsi
realkény ¢as pri rieSeni poziadaviek zédkaznikov. V oblastidaja sme podporili politiku
TCO (Total Cost of Ownership), ktora je zameran&etkové naklady na prevadzku
dopravnych pasov a nielen na nakupnu cenu.

Moje pafakovanie patri vSetkym naSim zamestnancom, dod@rate
a obchodnym partnerom, s ktorymi sme spoé mohli dosiahni mimoriadne
vysledky roku 2013.
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Dear business partners, colleagues,

| am once again very glad that | can present tlalt® of Continental Matador
Rubber, s.r.o. for the year 2013, which was redomany aspects. In the production of
passenger tires, we achieved the largest produetien, almost 12.8 mio tires, even
though the year 2013 was marked by fluctuating etademands. In terms of quality
(Scrap) and reliability of production (Size achiment), we also achieved record
results, wherein we were ranked among the top tmmeaufacturer of Continental
corporation. We have reached these very positigaltein less than six years of the
company as a part of Continental corporation inhBucThe fact that above mentioned
results are not only by chance but effective ariitieht team work, demonstrates the
fact that at the end of the year 2013 our compaioy wvo major awards from
worldwide automobile manufacturers — Award for dbare quality from Volvo and the
prize for the best supplier for the General Mot@ar plant has not reached the planned
target capacity and production yet, thus the previgear was accompanied by the
continuing development and investment. Over 60 BtiiR invested gives a clear signal
that our company will be in the upcoming years mpartant Slovak producer and
employer.

In terms of sales activities in 2013, we have ldaacorganizational changes that
are fulfilled under corporate strategy and closesrdination with other sales units of
corporation. The common denominator of changesniseféort being closer to the
market and customers.

Our Technology centre (TCP) is also in dynamic tlgwment and last year it was
growing the most in Tire Simulation activities. buld like to mention other important
activity which was to define the global strategyT@P and to integrate our colleagues
from testing department (Global Evaluation) inte thCP. Current number of 170
employees is certainly not the final one and we @&edear increase in this area in
activities for Puchov in the forthcoming years.

Our last mentioned key activity — production antk si# conveyor belts followed
the way of development and investment in 2013. Mbest significant investment of the
year was building of modern operating laboratomt frovides faster response time in
dealing with customer requirements. In sales, veenoted a TCO policy (Total Cost of
Ownership) which is focused on the total cost oérafion of conveyor belts and not
only on the purchase price.

My thanks goes to all our employees, suppliers lamgness partners with whom
together we could achieve extraordinary resul0ih3.
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2 PROFIL SPOLOCNOSTI

Obchodny nazov a sidlo spatmsti

Continental Matador Rubber, s.r.o.
Terézie Vansovej 1054
Puchov 020 01

Historia spol@nosti

Continental Matador Rubber, s.r.o.dalej len ,Spolénog™) bola zaloZzena a
zaregistrovana 9. decembra 2006 pod nazvom MATADBRBBER, s.r.o.
(Obchodny register Okresného sudu v Efea, oddiel Sro, viozka. 17315/R). Ma
23. novembra 2007 bolo do obchodného registra angisiové obchodné meno
Continental Matador Rubber, s.r.o.

Dnia 1. jula 2007 boli gumarenské aktivity z Matadass., vlozené ako nejpezny

vklad do spolénosti MATADOR RUBBER, s.r.0., vratane vSetkych akii

hmotnych a nehmotnych aktiv a pasiv v rdmci nafleith podnikatéskych

¢innosti:

e pneumatiky: vyroba, marketing, predaj a distribl@aobnych a ostatnych
pneumatik préahké nakladné auta a pre nakladné autj;

» dopravnikové pasy: vyroba, marketing, predaj #ritiscia dopravnych pasov
na prepravu tovaru a materialov;

» stroje: vyroba, montaz, testovanie, marketing, area distriblcia strojnych
zariadeni a technologii pouzivanych pri vyrobe pmatik.

Tento nep#azny vklad bol zaregistrovany v obchodnom regdita 10. jala 2007.

V septembri 2007 MATADOR a.s. predal svoj 100% pbdv spol@nosti
MATADOR RUBBER, s.r.o. spoknosti M.I.L. MATINVESTMENTS LIMITED,
ktord 2. novembra 2007 predala 51% podiel spasti Continental Caoutchouc-
Export Aktiengesellschaft, 100% dcérskej sgalusti Continental AG.

V juni 2008 M.I.L. MATINVESTMENTS LIMITED, minoritry spola@nik, predal
15% z ich 49% podielu ¥dinovému vlastnikovi a od jula 2008 Continental
Caoutchouc-Export Aktiengesellschaft viastnil 668ligl v spol@nosti.

V decembri 2008 Continental Caoutchouc-Export Algiesellschaft predal svoj
podiel inej holdingovej spotmosti Continental Group: Continental Global Holding
Netherlands B.V.

Vo februari 2009 M.l.L. MATINVESTMENTS Limited vylisil, Ze vyuzZije opciu
dohodnutd v zmluve o klape akcii na predaj zost&edja 34% podielu spaloosti
Continental AG. Od 10. jula 2009 je Continental AG0% vlastnikom spotmosti
Continental Matador Rubber, s.r.o.

K 1. jdlu 2011 sa spotmog’ Vipotest, s.r.o. zkila so spolénog’ou Continental
Matador Rubber, s.r.o.
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2 COMPANY PROFILE

Business name and Seat of the Company

Continental Matador Rubber, s.r.o.
Terézie Vansovej 1054
Puchov 020 01

History of the Company

Continental Matador Rubber, s.r.o., (hereinaftehe, Company“) was founded and
registered on 9 December 2006 under the name MATRDRUBBER, s.r.o.
(Commercial Register of the District Court in Téém Section Sro, Insertion
N0.17315/R). On 23 November 2007, the new namei@amtal Matador Rubber, s.r.0.
was recorded in the Commercial Register.

On 1 July 2007, the Rubber activities were entessda contribution in kind into

MATADOR RUBBER, s.r.0., including all activitiesamgible and intangible assets and

liabilities belonging to the following scope of lhusss:

e Tires: production, marketing, sale and distributminpassenger and other light
tires and truck tires;

e Conveyor belts: production, marketing, sale andrifigtion of conveyor belts for
the transport of goods and materials;

« Machinery: production, assembly, testing, marketsgje and distribution of the
machinery and equipment used in the tire production

This non-cash contribution was registered in thex@ercial Register on 10 July 2007.

In September 2007, MATADOR a.s. sold its 100% staké&ATADOR RUBBER,
s.r.o. to M.I.L. Matinvestments Limited, which onNbvember 2007 sold a 51% stake
to the strategic partner, Continental Caoutchougex Aktiengesellschaft, a 100%
subsidiary of Continental AG.

In June 2008, M.l.L MATINVESTMENTS LIMITED, the marity shareholder, sold
15% of its 49% share to the other majority sharééolnd from July 2008 Continental
Caoutchouc-Export-Aktiengesellschaft owned 66% ofmpany’s share capital.

In December 2008 Continental Caoutchouc-Export&idesellschaft sold all of its
shares to another holding company of the Contihe@t@up: Continental Global
Holding Netherlands B.V.

In February 2009 M.I.L. MATINVESTMENTS Limited anoaced using of the option
as agreed in the Share Purchase Agreement tcheeteimaining 34% of the shares in
the company to Continental AG. Since 10 July 200%tzares in the Company have
been in the ownership of the Continental Group.

As at 1 July 2011 Vipotest, s.r.0. was merged @oatinental Matador Rubber, s.r.o.

16
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Vedenie spoknosti

Anton Vatala konaté, riadite’ zavodu
Igor Kristofik konatd, riaditd’ Fudskych zdrojoy
Jan Zajic konaté, finartny riadite’

Prelad dcérskych aridruzenych spoknosti

Continental Matador Rubber
S.r.o.
stav k 31.12.2013

Dcérske spolénost Pridruzené podnik
|
1 1
Predajné
Maloobchod spolanosti VIPO, a.s
ContiTrade Slovakic Continental Matador KZ| Continental Matad
S.r.o. - LLP — Truck Tires, s.r.c
100 % 100 % 24 %

Continental Adria
e Pnevmatike d.o.o.
100 %

Spolanog’ nema Ziadne organizaé zlozky  zahrangi.
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Management

Anton Vatala Executive, Plant Manager
Igor Kristofik Executive, Human Resources Manager
Jan Zajic Executive, Financial Manac

Overview of subsidiaries and associated comp:

Continental Matador Rubber
S.r.o.
as at 31.12.2013

Subsidiarie Associates
|
1 1
. . VIPO, a.s
Retalil Sales Companies =
24,84 %
ContiTrade Slovakie Continental Matador KZ Continental Matad
S.r.o. - LLP — Truck Tires, s.r.c
100 % 100 % 24 %

Continental Adria
e Pnevmatike d.o.o.
100 %

The Company has no branctin foreign countries.
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Podnikatéské zameranie spaloosti

Podnikat&ské cinnosti spolénosti Continental Matador Rubber, s.r.0. su rozueldéo
dvoch hlavnych oblasti:

* Pneumatiky: vyroba, marketing, predaj a distriblosobnych a ostatnych
pneumatik pre osobnighké nakladné a nakladné auta;

» Dopravnikové péasy: vyroba, marketing, predaj arithitia dopravnych pasov
na prepravu tovaru a materialov.

Hlavnou ¢innog'ou Spol@nosti je vyroba osobnychlahkych nakladnych a SUV
pneumatik zn&ek skupiny Continental. Predajndnnog’ sa deli na trhy nahradnej
spotreby a trhy prvej vybavy.innosti v oblasti produkcie dopravnych pasov pokiy
zvySné podnikafiské zameranie Spalnosti.

Najdélezitejsimi trhmi pre Spotoos’ su trhy: Slovenskej republiky, Nemeckzgskej
republiky, Pdiska, Ruskej Federacie a iné.

Spola&tnog” ma v sidasnosti tri dcérske spdioosti adve finatné investicie
v pridruZzenych podnikoch hlavne v oblasti vyroby paedaja pneumatikTieto
spolainosti  predstavuju predajné spatosti v Kazachstane a v Slovinsku
a maloobchodntu spalnog’ na Slovensku. Ostatné fina@ investicie sa tykaju
mensinového podielu v sesterskom zavode Continévigahdor Truck Tires s.r.0. a
mensinového podielu v spalaosti VIPO a.s., Partizanske.

3 CONTINENTAL KORPORACIA

Od 2. novembra 2007 st Continental Matador Rubhe. a jej dcérske spdaiaosti
sl®ag’'ou Continental korporacie. V rdmci skupiny Rubbggisnosti Spolgénosti a jej
dcérskych spokmosti integrované do organizeej Struktary divizie Tires (Pneumatiky)
acinnosti dopravnych pasov do divizie ContiTech.

Continental bol zaloZzeny v Hanoveri v roku 183l v s@asnosti je jednym z
poprednych dodéavdtev pre automobilovy priemysel celosvetovo. Ako deaatd’
pneumatik, brzdovych systémov, systémov riaderzdn@j dynamiky, asisténych
systémov, senzorov, systémov a komponentov pre m@heystémy a podvozok,
pristrojovej techniky, informi@ych rieSeni pre automobilovy priemysel, automokjo
elektroniky a technickych elastomerov, sgolog’ prispieva k zvyseniu bez{mosti
a ochrane zivotného prostredia. Continental je \&irokvalifikovany partner v
automobilovej komunikacii.

Continental v séasnosti tvori 443 spotoosti po celom svete vratane menSinovych

podielov. K 31. decembru 2013 skupina Continentahestnavala takmer 178 000
zamestnancov v 49 krajinach sveta.
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Business Focus

Business activities of Continental Matador Rublser,0. are divided into two main
areas:

e Tires: production, marketing, sale and distributidrpassenger and other light
truck tires;

e Conveyor Belts: production, marketing, sale andrithistion of conveyor belts
for the transport of goods and materials.

The core activity of the Company is the productidrpassenger, light truck and SUV
tires of Continental Group brands. The sales am#/ican be split between the
Replacement market and Original Equipment markbae #ctivities in the Conveyor
Belts segment cover the rest of the Company’s itiesv

The most important markets in which the Companyrags for all activities are: the
Slovak Republic, Germany, the Czech Republic, Rhl&ussian Federation and others.

The Company has currently three subsidiaries and fwancial investments in
associates mainly belonging to the tire segmenes&hsubsidiaries represent sales
companies in Kazakhstan and Slovenia and retailpeoy in Slovakia. The other
financial investments comprise the minority stakesister plant Continental Matador
Truck Tires s.r.o., and the minority stake in comp®IPO a.s. Partizanske.

3 CONTINENTAL CORPORATION

Since 2 November 2007, Continental Matador Rubberm. and its subsidiaries have
been part of the Continental Corporation. Withia tubber Group the activities of the
Company and its subsidiaries are integrated irgadittiisional and business unit matrix
organisation within the Tire Division and the aittes in conveyor belts area into the
ContiTech Division.

Continental was founded in Hanover in 18&ad currently is one of the leading
automotive suppliersvorldwide. As a supplier of tires, brake contrgstems, driving
dynamics control, driver assistance systems, sensgstems and components for the
powertrain and chassis, instrumentation, infotaimns®lutions, vehicle electronics and
technical elastomers, the company contributes tdsv@nhanced driving safety and
protection of the global climate. Continental iscab competent partner in networked
automobile communication.

The Continental Corporation currently comprises 448npanies around the world,

including minority holdings. As of 31 December 201Be group employed nearly
178,000 employees in 49 countries.
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Worldwide presence: 300 locations in 49 countries

Structure of the Continental Corporation

Automotive Group Rubber Group

Sales: £20.0 billion Sales: £13.4 hillion

Employees: 103217 Employees. 74233

Chassis & Safety Powertrain

Sales: Sales: Sales: Sales: Sales:

€7.3 billion £6.3 billicn €6.6 hillion €96 billion €3.9 billion
Employees: Ermployees: Employees: Employees: Employees:
36496 32353 34368 44508 29725

Korporacia Continentalu je rozdelend na automolilaxguméarenskd skupinu, ktorym
v tomto poradi prindlezi 60 % a 40 % celkovychebzi Continental pozostava z 5
divizii:

e Chassis & Safety (Podvozok & Bezpes’)

e Powertrain (Pohonné systémy)

e Interior (Interiér)

e Tires (Divizia Pneumatiky)

e ContiTech (ContiTech)

Continental je hybnou silou mobilnych konceptov bembsti a nielen v automobilovom
priemysle.
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Worldwide presence: 300 locations in 49 countries

e

;,3:?". _ -

Structure of the Continental Corporation

Automotive Group Rubber Group

Sales: €200 billion Sales: £13.4 billion

Employees: 103217 Employees. 74.233

Chassis & Safety Powertrain

Sales: Sales: Sales: Sales: Sales:

€7.3 billion £6.3 billion £6.6 billon €96 billion €39 billon
Employees: Employees: Employees: Employees: Employees:
36496 32353 34368 44508 29725

The Continental Corporation is divided into the éwbtive Group and the Rubber
Group, which contribute 60 % and 40 % of total sakespectively. They comprise 5
divisions:

e Chassis & Safety

« Powertrain

e Interior
« Tires
« ContiTech

Continental is a continuous driving force for fudumobility concepts, and not just in
the automotive industry.
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Aktivity Spolo¢nosti patria v ramci skupiny Rubber do divizie Pmnatiky a Contitech.
Obe divizie vroku 2013 dosiahli v Uhrne trzby vgsSke 13,4 miliardy EUR
a zamestnavali spolu 74 233 zamestnancov.

» Divizia Pneumatiky- Passenger and Light Truck Tires (osobné&ahké
nakladné pneumatiky) vyvija a produkuje pneumapky kompaktné, stredne
vel’ké a véké osobné vozidla, ako aj pre SUV vozidla, vanytoogkle a
bicykle. Pokrgilé pohyblivé systémy sl taktiez zahrnuté v tejtdzi.
Commercial Vehicle Tires (pneumatiky pre nakladogidla) produkuje Siroké
spektrum nakladnych, autobusovych, priemyselnycbffaroad pneumatik
uréenych pre Siroké pouzitie.

« Divizia ContiTechje celosvetovym technologickym lidrom v oblastvacii z
gumy a plastu. Divizia vyvija a vyraba fumié ¢asti, komponenty a systémy
pre automobilovy priemysel a pre ostatiiédové odvetvia.

4 KEUCOVE INFORMACIE O SPOLO CNOSTI

Stratégia spolénosti a buduci rozvoj

Dlhodobé stratégia Spalnosti spgiva v snahe etablovaContinental Matador Rubber,
s.r.o. ako jedného z poprednych vyrobcov osobnyihkych nakladnych pneumatik v
skupine Continental a optimalne vytiziktiva Spolonosti v oblasti vyskumu a vyvoja,
vyroby dopravnych pasov, know how, kapnej sily,ng@rdov vyrobnych procesov,
manazérstva kvality, manazérskych systémov a vedttmo

V roku 2014 budeme i dalej pracové na dalSom rozSirovani vyrobnych kapacit,
zavadzé nové vyrobky najvysSej kvality a spélee tak pracouwéina naSej spotmej
buducnosti.

Riadenie/udskych zdrojov

V roku 2013 pokréovala naSa Spotmog’ v nastavenom trende tavedomého plnenia
dlhodobych strategickych diev a dosahovania dobrych vysledkov vo vSetkych
oblastiach podnikania, oblasiadenialudskych zdrojov nevynimajic. Usek riadenia
Tudskych zdrojov zabezpievSetky Standardné sluzby pre svojich internyelxternych
zékaznikov a pozitivne vysledky dosiahol viiami svojho poslania v ramci
spolainosti i v ramci realizacie celokoncernovych uGloh/Setky parcialneéinnosti
zamerané na udrziavanie a skvglitanie personalu — personalny marketing a rozvoj,
vzdelavanie, personalne sluzby, odimeanie, organizmy rozvoj a socialne sluzby pre
zamestnancov mozno hodnbtiyslovene pozitivne.

Aj tato skut@nog’, samozrejme spolu s UspeSnym plneninfosiea hospodarenim
spolanosti, vyznamne prispela k budovaniu dobrej soejalamtmosféry a udrzaniu
socidlneho zmieru. Rovnako kladne moZno hodnadj podporu a vytvorenie
optimalnych podmienok pre vyuzivanie novych techgakych zariadeni a pre
vyrazné navySenie objemu vyroby prostrednict¥onskych zdrojov.
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The activities of the Company belong to the Tinggion and ContiTech division within
the Rubber Group. Both divisions reached sales atmmi13.4 billion EUR in 2013
and employed 74,233 employees altogether.

e Tire division - The Passenger and Light Truck Tires develops and
manufactures tires for compact, medium-size, afiesize passenger cars, as
well as for SUVs, vans, motorcycles, and bicyclegended mobility systems
are also included in this division.

The Commercial Vehicle Tires division markets aéaspectrum of truck, bus,
industrial, and off-the-road tires suitable for alevrange of applications and
service conditions.

e The ContiTech divisionis a worldwide technology leader when it comes to
innovations made from rubber and plastics. The siivi develops and
produces functional parts, components, and systé@nsthe automotive
industry and for other key industries.

4 KEY INFORMATION ABOUT THE COMPANY

Company strategy and future development

The long term strategy is to establish ContineMatador Rubber, s.r.o. as one of
Continental’s leading Passenger and Light Truekmiianufacturing locations and make
the optimal utilization of the Companies’ assetaa@ning research and development,
conveyor belt production, know how and Continestgdurchase power, standards of
processes, quality, management systems and knosvledg

In 2014 we will continue working on further expamrsi of production capacity,
introduce new products of the highest quality aratking together on our common
future.

Human resources management

In 2013 our Company carried on fulfilling long-testrategic goals while successfully
achieving encouraging results in all businesses datermined, including the
management of human resources. Human Resourcegrdeptaprovided all standard
services for its internal as well as external cotis and reached positive results in
pursuing its mission within the plant as well ashivi the whole corporation’s tasks. All
partial activities aimed at maintaining and imprayipersonnel — personal marketing
and development, education, personal services,meration, organizational and social
services for employees can be evaluated literalgjtively.

This fact together with successful fulfillments tafgets and financial management of
the Company significantly contributed to the creatof a healthy social atmosphere
and the maintenance of social concilliation. Suppgr and creating of optimal
conditions for using the new technological equiptrerd for a considerable increase in
production volume by means of human resources eaido valued equally positively.
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V roku 2013 sme prijali 122 novych zamestnancowerkn sme poskytli kompletny
servis slvisiaci s adaptaciou na nasu firemnU kwl@ pripravou na plnohodnotny
vykon profesie.

Stav personalu sa medzire zvysil o 0,8 percenta, Kespol@&nos k 31. decembru
2013 zamestnavala 2 624 pracovnikov. Priemernyzeshestnancov bol rovnako ako
vroku 2012 39,3 rokago svedi o udrziavani rovnovahy vo vekovej Struktire
pracovného kolektivu.

Podnikatéské ciele Spoknosti a charakter naSej vyroby podporuje aj kudifna
Struktlra personalu. V roku 2013 u nas pracoval@B%9zamestnancov s Uplnym
strednym vzdelanim a 31,7% bolo v¥gaych. Len 2,2% reprezentuje pracovnikov so
zékladnym vzdelanim, 15,9% bolo vysokoSkolsky vadgth a podiel doktorandov
dosiahol 0,4%.

Vyskum a vyvoj

Technologické centrum Pachov je samostatnym odboronSpol@nosti, ktora

zabezpéuje vyvoj a vyskum gumarenskych technoldgii nietem Slovensku ale i
celosvetovo. V ramci svojich projektovych aktivita ssistrduje na oblas

celosvetového vyvoja novych dezénovych radov zirhnyletnych i celorénych

pneumatik, vyvoj produktového portfolia, materiglazajnu foriem a industrializacii
dizajnov. Spracovanie technického benchmarku, zéak simulacii osobnych a
nakladnych plad®v s0 neoddelittnou s@ag’ou aktivit Technologického centra.
Celkové naklady Spotmosti v oblasti vyskumu a vyvoja v roku 2013 pressivali 21

452 tis. EUR.

Zivotné prostredie

Spolatnog” Continental Matador Rubber, s.r.o., ma certifikova systém
environmentalneho manazérstva pepdSO 14001 od svojho vzniku v roku 2007. V
roku 2014 vykonala certifikaa spolénog’ TUV SUD Slovakia, s.r.o. recertifikay
audit, ktory potvrdil splnenie poziadaviek a efeitti systému environmentalneho
manazérstva.

Environmentalna politika je integrovana spolu stpau systému manazérstva BOZP
v zmysle OHSAS 18001 a je totozna s koncernovoiiilml ESH (Zivotné prostredie,
bezpe&nog a zdravie).

Zelena linka
Pre komunikaciu s verejntsu je dostupna nonstop Zelena linka, prostredniotvo

ktorej je mozné ziskad’alSie informéacie z oblasti ochrany Zivotného predia - tel.:
+421 (0)42 461 2975.
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In 2013 we hired 122 new employees, who were peaidith full service associated
with the adaptation to our company culture and pheparation to carry out their
professional duties.

Staffing level increased by 0.8 % year on year, @@mpany employed 2,624
employees as at December 31, 2013. The averagef @geployees was 39.3 years, the
same as in 2012, which suggests that the age wteuof the staff members is kept
balanced.

Company business targets and the nature of oumptioth are also supported by the
qualification structure of the staff. In 2013 thevere 49.8% employees with completed
secondary education and 31.7% the apprenticed. 28k were the workers with the

primary education, 15.9% were the university graesiaand the proportion of

postgraduates achieved 0.4%.

Research and Development

The Technology Center Puchov is an individual depent in the Company and
performs research and development of rubber teogied not only in Slovakia but also
worldwide. The activities focus on the area of Mwide tire line development

(summer, winter and all season), product portfdéwelopment, material development,
mould design and design industrialization. Benclkmaocessing and tires simulation
activities are part of the Technology Center’s\aiitis. Total company costs incurred in
the area of research and development comprise&21sd. EUR in 2013.

Environment

Continental Matador Rubber, s.r.o., holds the ISD0IL environmental management
certificate since its foundation in 2007. The dadition company TUV SUD Slovakia,
s.r.o. carried out a recertification audit in 20¥hich confirmed a fulfilment of the
requirements and efficiency of the environmentahagement system. Environmental
policy is integrated along with the policy of Ocatipnal safety management system in
compliance with  OHSAS 18001 and is identical wittoncern policy ESH
(Environment, safety and health).

Green Line

For communication with the general public a Greiee s established. You can get
further information regarding protection of enviment at +421 (0)42 461 2975.
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Voda

Spolanog’ Continental Matador Rubber je odbetat@ podzemnej, povrchovej
a pitnej vody. Zasobuje vodou vSetky procesy armiegané jednotky pdsobiace v aredli
Continental Pdchov. Pre jednotlivé odbery vod mad@eté limity alebo zmluvné limity,
ktoré boli dodrzané.

V roku 2013 bol zaznamenany pokles odberu pitnglyy@j napriek rozvijajucej sa
vyrobe. Spotreba U(zitkovej vody je vo I'kej miere eliminovana Uspornymi
opatreniami a zavadzanim novych UspornejSich zamiad

Spolanog’ prevadzkuje vlastnéistiarer odpadovych vod{OV), kde si vypigané
vSetky odpadové vody z celého arealu, vratane dad&kych spoldnosti pdsobiacich
v areali a sesterskej spotmsti Continental Matador Truck Tires. V roku 2013
prebiehala skiSobna prevadzk®V, kde bol dobudovany chemicky stipektory
prispel k eliminacii mnozstva vypteného zné&stenia do zivotného prostredia.

OvzdusSie

Spolanog’ vroku 2013 prevadzkovala dva %€, stredny atri malé zdroje
znegiistovania ovzduSia. Mi&ymi zdrojmi s technolégia vyroby a spracovaniangu
a firemna kotala. Strednym zdrojom je naftovy agregat skladu hgtbvvyrobkov.
Malymi zdrojmi s zariadenia SkiSobného centtarpacia stanica nafty. VSetky tieto
zdroje pozostavaju z mnozstva odsavacich adiiffeh zariadeni, ktoré podliehaju
presnej evidencii, pravidelnej Udrzbe a periodickymeraniam zameranym na
preukazanie dodrziavania predpisanych emisnychdimi

Z velkych zdrojov znéistovania ovzdusSia bolo v roku 2013 vypustenych dodosia
spolu 98,83 ton emisii ztist'ujucich latok. V porovnani s predchadzajicim rokerto
pokles 0 4,27 ton, ale vEddom na neustdly trend narastu vyroby a s tym spoje
pribadajici pdéet novych zariadeni atechnoldgii, jel'm@ pozitivny. S narastom
vyroby priamo sdvisi aj zvySovanie spotrieb energigbezp&ovanej firemnou
kotoliou. VzHadom na sgavanie vyhradného paliva zemného plynu suU emisie na
porovnaténej Grovni predchadzajucich rokov.

Overené emisie sklenikového plynu za rok 2013 zedgaju mnozstvu 49 282,670 ton
ekvivalentu CQ, pricom pridelena propdna hodnota pre rok 2013 predstavuje 45 598
ton.

Odpady

V roku 2013 bol zaznamenany narast produkcie odpadento suvisi hlavne so
zvySujacim sa objemom vyroby. V uplynulom obdobimia vyprodukovala 23 druhov
nebezpénych odpadov, z ktorych naj§si podiel mali kaly s obsahom nebeapgch
latok, obaly s obsahom nebezpgch latok a odpadové syntetické oleje. Pri ostiny
odpadoch sme zaznamenali vyskyt 24 druhov, priykto boli najviac zastipené
opotrebované a vyradené pneumatiky, zelezné kdaghypa guma, iné odpady vratane
zmieSanych materidlov a zmieSané obaly. Spolu bglrodukovanych 5 968 ton
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Water

Continental Matador Rubber, s.r.o. is a user ofugibund, surface and drinking water.
It supplies water to all processes and organizatiamits operating in the area of
Continental Puachov. There are set limits or comtr@climits for all individual water
consumption which were fulfilled.

In 2013 a decrease of water consumption was redpdisspite the production increase.
The consumption of water for industrial purposelaigely eliminated by measures and
the introduction of new more efficient equipments.

The Company operates own sewage water treatmemit (QI®V) where sewage water
from the whole area including company Continentat&dor Truck Tires is released. A
test run ofCOV was taken place in 2013, where a chemical phalgng to eliminate
the amount of pollution released into the environthevas completed.

Atmosphere

The Company has been operating two big, one mediutinthree small sources of air
pollution in 2013. Manufacturing technology, rubl@pcessing and the heating plant
are ranked as big sources. The medium sourceiesal dggregate of finished products
warehouse. The small sources are equipments ofaGIBbaluation Centre and gas
station. All these sources consist of a number wftisn and filtration equipment,
subject to accurate records, regular maintenandepanodic measurements aimed to
demonstrate compliance with the defined emissimitdi

98.83 tons were released from the big sourcesrgfdiution in 2013.In comparison
with the previous year, it is a decrease by 4.2% tbut considering the continual
expansion trend in production and increase of nguipenents and technologies, is very
positive. The increase in production is directated to rise in energy consumption
supplied by company heating plant. Consideringdtiabustion of exclusive fuel gas,
emissions are comparable to the level of previaass/

Verified emissions of greenhouse gases for 2018spond to amount of 49,282.670
tons of CQ equivalent, while the annual proportion amountZoi3 is 45,598 tons.

Waste

In 2013, an increase in waste production was rexbrd is mainly related to the
increasing volume of production. Last year the Canyp produced 23 types of
hazardous waste, out of which sludges and coversiting dangerous substances and
waste synthetic oils represented the largest ptmpor-or other waste we recorded the
occurrence of 24 types, most of which were represeby worn and discarded tires,
ferrous metals, plastics and rubber, other wastesiding mixed materials and covers.
Overall 5,968 tons of waste was produced, whichesgnts an increase by 905 tons in
comparison with the previous year. The intereshef Company is to avoid waste and
prefer the rework of waste prior to disposal in thest possible way. A company
Marius Pedersen is our partner in providing thetevasganagement services which has
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odpadov, ¢o je v porovnani s predchadzajucim rokom narasD® fn. Zaujmom
spolainosti je predchadravzniku odpadov a ¥o najv&sSej miere zhodnocovadpady

a uprednogiova tento spdsob nakladania sodpadmi pred zndsgka@chim.

V poskytovani sluzieb v odpadovom hospodéarstve genprom spolénos’ Marius
Pedersen, a.s., ktor4 vykonava tigtmosti od roku 2011. Celkom sa zhodnotilo 3 922
ton odpadov. Spotmogs’ prevadzkuje linku na zhodnocovanie pogumovaného
ocd’okordu z naSej vyroby a taktiez dovazaného z visaizernu Continental.

Spolanog’ Continental vynaklada maximalne Usilie ptiabdani rieSeni, ktoré napriek
rastu produkcie minimalizuja vplyv priemyselnej @iy na zZivotné prostredie a tento
trend zostava rialej prioritou do buddcnosti.

5 EKONOMICKA A FINAN CNA POZICIA

Uplynuly rok ugite patril k tym UspeSnejSim, a to aj napriek poljacej nestabilite

a vykyvom v dopyte. Spolmog’ patas roka 2013 realizovala trzby z pakupicich
¢innosti vo vySke 821 858 tis. EUR (2012: 751 1$8HUR),éo predstavuje 9% narast
oproti predchadzajucemu roku. Narast v trzbach fhmo spbdsobeny zvySenym
vyroby. Zisk z prevadzkoveginnosti vzrastol z 91 840 tis. EUR vroku 2012 na
135 855 tis. EUR v roku 2013.Celkovy komplexny ziSkolanosti bol vo vySke
124 136 tis. EUR (2012: 95 572 tis. EUR). V rokul3(pol@nog’ neukortila Ziadne
¢innosti.

Celkové aktiva spolmosti dosiahli Urove 522 152 tis. EUR (2012: 475 317 tis. EUR).
Prirastok investicii bol vo vySke 65 862 tis. EURranarne sa wahoval k rozSireniu
vyrobnych kapacit pre produkciu osobnych pneumatitoezné aktiva (okrem
preddavkov k nehnufaostiam, strojom a zariadeniam, ktoré predstavo#dill tis.
EUR) vzrastli z minulorénych 119 358 tis. EUR na 141 197 tis. EUR.

Posas roka Spoknog’ postupne splatila v3etky Gvery (2012: 58 427 ESR) Cisté
penazné toky z prevadzkovejinnosti dosiahli hodnotu 141 289 tis. EUR (2012:
158 495 tis. EUR).

Continental Matador Rubber, s.r.o. 2013 2012
tis. EUR tis. EUR
Trzby 821 858 751118
EBIT 155103 105 436
EBIT / Trzby (% z trzieb) 18,9% 14,0%
(+)Ziski(-)Strata za &tovné obdobie 124 136 95 572
Kapitalové vydavky 65 862 72 199
Wskum a vyvoj 21452 17 587
% z trZieb 2,6% 2,3%
Odpisy 42 194 37 760
Zamestnancik 31.12. 2624 2603

29




Annual Report 2013
Continental Matador Rubber, s.r.o.

been performing these activities since 2011. Tp@&H22 tons of waste was reworked.
The Company operates a line for rework of rubberigeel cord from our production
and also for imported waste from the productio€ohtinental concern.

Continental makes maximum effort in finding altdima solutions, which minimize an
unfavourable impact on the environment despitentamufacturing increase and this
trend remains as a priority for the future.

5 ECONOMIC AND FINANCIAL POSITION

Last year was certainly one of the more succesd@dpite the continued instability and
fluctuating demand. During 2013 the Company redlizles from continuing

operations in amount of 821,858 tsd. EUR (2012:, 75 tsd. EUR), what represents
9% more than in 2012. The increase in sales wattlircaused by the growth of
production. The operating profit of the Companyréased from 91,840 tsd. EUR in
2012 to 135,855 tsd. EUR in 2013. The total compnelve profit of the Company

amounted to 124,136 tsd. EUR (2012: 95,572 tsd. EWR2013 the Company reported
no discontinued operations.

Total assets of the Company reached a level ofl522tsd. EUR (2012: 475,317 tsd.
EUR). Additions to investments in 2013 amounted6&8862 tsd. EUR and were

primarily related to investments in the increasega$senger tires production capacity.
The current assets (excluding prepayments for ptppaant and equipment amounting
to 4,311 tsd. EUR) increased from former 119,388 E4JR to 141,197 tsd. EUR.

During the year, the Company gradually paid alnb#2012: 58,427 tsd. EUR). Net
cash flows from operating activities reached theoamh 141,289 tsd. EUR (2012:
158,495 tsd. EUR).

Tire division 2013 2012
tsd EUR tsd EUR
Sales 793 746 711508
EBIT 149 496 97 758
EBIT / Sales (% of sales) 18,8% 13, 7%
(+)Profit/(-)Loss for the period 118 529 87 894
Capital BEXxpenditures 65 680 72 067
Research & Development 21452 17 587
Y%sHles 2,7% 2,5%
Depreciation and amortisation 41334 36 789
Employees at 31.12. 2529 2503
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Ekonomicka a finadh& pozicia — divizia Pneumatiky

Z hradiska celkového makroekonomického vyvoja a s adimana globalne aspekty
celosvetovych ekonomickych trendov mdzeme hodndibspodarske vysledky
Spolainosti v roku 2013 pozitivne. Speélwog’ dosiahla opénérast trzieb o 11% oproti
minulému obdobiu a pokéaje v naphani strategickych zamerov rastu celkového
objemu vyroby.

V porovnani s predchadzajdcim rokom 2012 sme dbsiafvyraznejSi narast v predaji
pla&ov pre osobné vozidla, a to vo vSetkych produktbvskupinach osobnych plés/

— PLT, LTT, SUV a 4x4. Rovnako ipredaj CVT — nakié plaSte zaznamenali
pozitivny narast v danych produktovych skupinach.

K hore uvedenym pozitivnym vysledkom Sp#iosti prispela i optimalna obchodna
politika a produktova Struktdra, v zmysle plnertia&gickych zamerov Spaioosti.

Struktira trzieb divizie Pneumatiky podra produktov 2013 2012

Produktové skupina tis. EUR tis. EUR
Osobné pneumatiky 429 702 368 421

Lahké nakladné pneumatiky 115 143 94 568
SUVa 4x4 47 479 31684
Nakladné pneumatiky 67 843 62 916
Ostatné trzby 133579 153919
SPOLU 793 746 711 508

Podiel na celkovych trzbach Z'duiska teritoridlnej Struktlry predaja sa najvyegéie
zvysSil na trhu Nemecka a trhoch zapadnej EuropystdRg potencial si udrzuju

i predajné vysledky na trhoch vB&u a Ruskom trhu napriek rozbehu zavodu v
Kaluge.

V porovnani s predchadzajicim obdobim roku 2012zujea mierny pokles krajiny
Vychodnej Eurépy. PredovSetkym su to trhy krajinvddgj Juhoslavie (hlavne
Slovinsko, Chorvatsko, Srbsko), ktoré presli podéaoskupenie - Continental Adria,
¢o bol nasledok Strukturalnych zmien v ramci skupi@pntinental. Z celkového
pol’adu je predaj v teritorialnonileneni nastaveny v pozitivnej Struktare, v zmysle
dlhodobych zamerov skupiny Continental.

31




Annual Report 2013
Continental Matador Rubber, s.r.o.

Economic and financial position — Tire division

In terms of overall macroeconomic development araised on the global aspects of
worldwide economic trends, we can evaluate econeesults of the Company in 2013
positively. The Company achieved a sales incregs#18 compared to the previous
period and continues to fulfil the strategic obijezs of growth in total production
volume.

Compared to the previous year 2012, we achievedhths significant increase of sales
of PLT - passenger light tires in all product greup PLT, LTT, SUV and 4x4.
Similarly, sales of CVT - truck tires recorded pive growth in these product groups.
The optimal trade policy and product structure asnotributed to the above mentioned
positive results under meeting the strategic objestof the Company.

Sales of Tire division per product group 2013 2012
Product group tsd EUR tsd EUR
Passenger Light Tires 429 702 368 421
Light Truck Tires 115 143 94 568
SUVand 4x4 47 479 31684
Truck Tires 67 843 62 916
Other revenue 133579 153919

TOTAL 793 746 711 508

From the territorial structure point of view thdesaincreased the most significantly in
the German market and in the markets of WesterofgeurGrowth potential is kept as
for sales results in the markets in Poland and iRuskespite starting the plant in
Kaluga.

Compared to the previous year 2012 there was atdligcline in Eastern European
countries. In particular, these are markets of foemer Yugoslavia (especially
Slovenia, Croatia, Serbia), came under new org#aiza structure - Continental Adria,
which was the result of structural changes withi@ €ontinental group. Overall, from
the territorial structure point of view the salesit in the positive structure within long-
term objectives of Continental group.
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Struktara trzieb divizie Pneumatiky podra trhov 2013 2012
Teritorium tis. EUR tis. EUR
Slovenska republika 130 403 147 465
Nemecko 137 132 112 688
Pd’sko 61 559 57 331
Ceska republika 62 245 64 010
Rusko 18 081 6 946
Wchodné& Eurépa 103 460 109 312
Zapadna Eurépa 194 691 155983
ZvySok sveta 86 175 57 773
SPOLU 793 746 711 508

Vyhad pre rok 2014 — divizia Pneumatiky (predajné\atyt)

Z hradiska trhového smerovania bude d’akj pokr&ova® proces integracie
umiestiovania jednotlivych produktov a z¥iak pod prislusSné predajné organizacie
s cifom finalizacie do konca roku 2015. V sulade s towtnatégiou sa bude
zohradhova i teritorialne¢lenenie predaja v buddcich rokoch.

Predpoklady nadalSie obdobie sa vramci celkovej firemnej stradégikazuju
v pozitivnom trende s moznizmmi d’alSieho rastu. Spotoog’ Continental kladie
hlavny déraz na oblésvyroby ana dalSiu optimalizaciu procesov a expanziu
vyrobnych kapacit v ramci vyroby pneumatik. Priuit Spol@nosti bude udrza
stabilitu predaja a pozitivny vyvoj na vSetkycherelntnych trhoch avo vSetkych
vyznamnych segmentoch ako v roku 2013.
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Sales of Tire division per product market 2013 2012
Territory tsd EUR tsd EUR
Slovak Republic 130403 147 465
Germany 137132 112 688
Poland 61 559 57 331
Czech Republic 62 245 64 010
Russia 18 081 6 946
Eastern Europe 103 460 109 312
Western Europe 194 691 155983
Other World 86 175 57 773

TOTAL 793 746 711 508

Outlook 2014 — Tire division (Sales activities)

In terms of market direction we will continue thedgration process of placement of
individual products and brands under relevant salgmnizations with a view of

finalization by the end of 2015. In line with thisrategy we will also consider the
territorial structure of sales in future years.

Projections for the next period within the overarporate strategy prove to be in the
positive trend with possibilities for further grawtContinental puts the main emphasis
on the production and further process optimizataomd expansion of production
capacities within the production of tires. The Camygs priority is to maintain the
stability of sales and positive development inralevant markets and major segments,
as in 2013.
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Ekonomicka a finaihd pozicia — divizia Dopravné pasy

Pri hodnoteni roka 2013 nejde jednoama povedd, Ze to bol daspesny rok. V prvych
troch kvartaloch sme zaznamenali pozitivny vyvoj wdetkych hodnotenych
vykonnostnych parametroch CBG divizie Dopravné p¥sposlednom kvartali roka sa
vSak naplno zzml prejavové dbsledok celosvetove] krizy tazobnom priemysle.
Ukazalo sa, ako dobre sme sa pripravili na podolme, prili§ pozitivhe externé
podmienky. Podarilo sa nam udfzaaklady pod kontrolou, dod&&valitné produkty
nasim zakaznikom a poki@va’ v projektoch v ramci skupiny CBG a investiciach.
Zaver roka bol v znameni pripravy a realizacie @udt zameranych na zvladnutie
dopadov krizy wazobnom priemysle v roku 2014. Objem predaja metiaé klesol.

divizia Doprawné pasy 2013 2012
tis. EUR tis. EUR
Trzby 28112 39610
EBIT 5607 7678
EBIT / Trzby (% z trzieb) 19,9% 19,4%
(+)Zisk/(-)Strata za &ovné obdobie 5607 7678
Kapitalové vydavky 182 132
Wskum a vyvoj 0 0
% z trzieb 0,0% 0,0%
Odpisy 860 971
Zamestnanci k 31.12. 95 100
Struktdra trzieb divizie Dopramné pasy poda trhov 2013 2012
Teritérium tis. EUR tis. EUR
EU, Strednéa a Wchodné Eurdpa 17751 24 686
Rusko, Ukrajina a Kazachstan 10 361 14 924
SPOLU 28112 39610

VyHad pre rok 2014 — divizia Dopravné pasy

V roku 2014 @akdvamediastanl stagnaciu dopytu z trhov Strednej a Vychodnej
Eurépy. Stratégia Spaloosti v oblasti pondkaného sortimentu dopravnyclsopa
Matador sa zmenila vtom, Ze budeme pofiGap produkty, ktoré su vyrdbané aj
v ostatnych zavodoch skupiny CBG.

Aj roku 2014 budeme poktava’ v budovani imidzu lidra v oblasti sfahlivého
partnerstva pre rieSenia v oblasti pasovej doprpxg,ktorého kvalita je zavazaislo
jeden, a pre ktorého sa predaj nekqredajom.
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Economic and financial position — Conveyor Beltgsion

Evaluation of the year 2013 is not simple to sunimeaand pronounce as a successful
year. In the first three quarters we recorded pesitievelopment in all evaluated
performance parameters of CBG Division (Conveyorlt8e In last quarter,
unfortunately, a negative consequence of the wodewerises in the mining industry
was fully developed. At the end of the day thisecaas shown how well we were
prepared to such a similar, not really positiveeexal conditions. We were able to keep
the costs under control, to supply high qualitydarcts to our customers and continue in
CBG projects and investment plans. The end of #s was influenced by preparation
and realization of the measures focused on manapgnining crises in 2014. The
volume of sales was decreased in comparison wéthet$t year.

Conweyor Belts division 2013 2012
tsd EUR tsd EUR
Sales 28112 39610
EBIT 5607 7678
EBIT / Sales (% of sales) 19,9% 19,4%
(+)Profit/(-)Loss for the period 5 607 7678
Capital Expenditures 182 132
Research & Development 0 0
Y%sales 0,0% 0,0%
Depreciation and amortisation 860 971
Employees at 31.12. 95 100
Sales of Conweyor Belts division per product market 2013 2012
Territory tsd EUR tsd EUR
EU, Central and Eastern Europe 17 751 24 686
Russia, Ukraine and Kazakstan 10 361 14924
TOTAL 28112 39610

Outlook 2014 — Conveyor Belts division

In 2014 we expect a partial stagnation of the demfom the Middle and East
European markets. A company strategy has changeernms of offered portfolio of
Matador conveyor belts by spreading of the assartmoé products manufactured in

other CBG locations as well.
Also in 2014 we will continue in building of thedder image in the field of reliable

partnership for conveyor transport solutions forosdn the quality is the duty number
one and a sale is not finished with the sale.
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6 OSTATNE ZVEREJNENIA

Rozdelenie zisku za rok 2013

Valné zhromazdenie rozhodne o rozdeleni zisku Spokti za rok 2013. Navrh
Statutarneho organu Spotwsti je nasledovny:
+ pridel do zakonného rezervného fondu vo vyske @s¥#ho zisku Spolmosti,
¢o predstavuje sumu 6 207 tis. EUR,
« vyplata dividend spolmikom vo vySke 22 713 tis. EUR,
* presun zostatkéistého zisku za rok 2013 vo vyske 95 216 tis. EUR a
nerozdeleny zisk.

DalSie udalosti

Dna 1. marca 2011 zanikla spotms’ ZAO Matador RU likvidaciou. Z tejto likvidacie
nebol v roku 2011 Ziadny vyznamny firkay dopad.

V aprili 2011 doSlo k odpredaju podielu v spolosti Matador-Addi Tyre Co.s.c. za
predajnu cenu 1 245 tis. EUR. Strata z predaja\mbaySke 67 tis. EUR.

V juni 2011 Spoloénos’ odpredala svoj 50% podiel v Matador OmskSina,za.s.
partnerovi v ramci spotmého podniku.

V maji 2012 bola zalozena predajna organizacia i@et#l Adria Pnevmatike d.o.o.
v Slovinsku.

7 UCTOVNA ZAVIERKA 2013

Na nasledujicich strandch najdete individualngtovnt zavierku spolnosti
Continental Matador Rubber, s.r.o. k 31. decemiriB2zostaveni v zmysle ustanoveni
zakona o &tovnictve podla Medzinarodnych Standardov pre fitaé vykaznictvo
(IFRS) prijatych Eurépskou Uniou.
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6 OTHER DISCLOSURES

Profit distribution 2013

The shareholders meeting will decide the distrdoutdf profit for the year 2013. The
proposal of the statutory body of the Company ifbiews:
» allocation to the legal reserve fund in the amamial 5% of the Company’s
net profit which shall be 6,207 tsd. EUR,
» dividend payment in amount of 22,713 tsd. EUR wghareholders,
» allocation of the remaining profit of the year 2Gh3amount 95,216 tsd. EUR
to the retained earnings.

Subsequent events

On 1 March 2011 the company ZAO Matador RU wasidigied. There was no
significant financial impact resulting from thigjliidation in 2011.

In April 2011 the sale of Matador-Addis Tyre Co.swas realized for sale price 1,245
tsd. EUR. The Company generated a loss on thiso§&lé tsd. EUR as a result.

In June 2011 the Company sold its 50 % share iratatOmskSina, a.s.z.t. to the other
partner in the joint venture.

In May 2012 Continental Adria Pnevmatike d.o.0. westablished as a sales
organization in Slovenia.

7 FINANCIAL STATEMENTS 2013

On the following pages you can find separate fir@nstatements of Continental
Matador Rubber, s.r.0. as at 31 December 2013 médpa compliance with Act on
accounting according to International Financial &&pg Standards (IFRS) adopted by
the European Union.
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Nazov spol@nosti:
Sidlo spol@&nosti:
Identifika &né &islo (ICO):

Zapisana:

U&tovna zavierka za rok kortiaci sa:

Datum zostavenia @tovnej zavierky:

Continental Matador Rubber, s.r.o.
Terézie Vansovej 1054, 020 01 Pachov
36 709 557

do Obchodného registra Okresného suducingemddiel: Sro,
vloZkacislo: 17315/R

31. decembra 2013

23. méja 2014
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Vyhlasenie Statutarneho organu

Statutarny organ spalnosti Continental Matador Rubber, s.r.0. je zodployeza pripravu, Gplnésa integritu dtovnej
zavierky. Wktovna zavierka za rok kémci sa 31. decembrom 2013 za spotms’ Continental Matador Rubber, s.r.o.
(dalej len “Spol@énoge™) je zostavena v sulade s Medzinarodnymi Standanim finariné vykaznictvo dalej len
“IFRS”) prijatymi Eurépskou Unioudalej len “EU”) a zahia vSetky nevyhnutné primerané odhady.

Spolanog’ méa efektivny systém interného riadenia a kontretinynechanizmov, ktorym sa zabe&ipspd’ahlivog’
informacii pouzitych pre zostaveniectdvnej zavierky. Systémom, ktory Zaéh Standardizované smernice pre
Uc¢tovnictvo, manazment riadenia rizik a stanovenérivdt kontroly, je spolmos’ schopna identifikova vyznamné
rizikd v skorom Stadiu a prifgprotiopatrenia.

Valné zhromazdenie schvalilo spttms’ KPMG Slovensko spol. s r.0., so sidlom B&kovo nabrezie 10, 811 02
Bratislava, ako auditora pre rok 2013. Spotm® KPMG Slovensko spol. s r.o0., vykonala audito¥nej zavierky
zostavenej v stlade s IFRS prijatymi EU. SpravawmsiEho auditora je uvedena na nasledujicej strane

Puchov, 23. maja 2014 Statutarny organ
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Sprava nezavislého auditora

! WP Siovensko spol. s - o, Talmphora <421 {2 G2 BE4AT 1

Dvesfikove nébradie 10 Fax <421 {12 59 BA 47 77
B0 Baxe 7 Imigrnat wwaakpimg sk
H20 04 Bradsen 24
Slpvakie
Sprava nexivislébo apditors

Spolofnikem a konatel'om spolodnosti Continental Matador Ruobber, s.r.ou

Uskutoénili sme audit prilodenej Oétovne] zévierky spoioénosti Continental Matador Rubber,
8.1.0. {opolednost™), kicrd obsahuje vikaz o finandngj situdcii k 31, decembru 2013, vikazy
ziskow a sirét a ostatnych stfast] komplexného v?shdku, #mien vlastného imania a pefadnich
tokiov za rok konieci 31. decembrom 2013, ko aj pornémky obsahujice sihm vyznamnych
fftovayeh zdsad a GCtovnych metdd a Faliich vysvetlujicich informdeil,

Zodpovedmost Siansdrneho orgdny Spododrosti

Statuthrny orgén Spolodnosti je sodpovedny za zostavenie tejto Odtovne] whvierky, ktord
poskytuje pravdivy a verny obraz podla Medzindrodngch #tandardov finanéného vikaznicova
vamen! prijaiom Eurdpskou dniou & za tie intermné kontrody, kioréd povaiuje za potrebné na
zostavenie G&ovne] zivierky, ktord nechsahuje wvimnamné nesprivnosti, & u? v disledkn
podvodu glebo chyby.

Zodpovednost auditora

Madou zodpovednoston je vijadeit’ nédzor na tilo Bétovnd ravierko na ziklade nésho auditu.
Audit sme uskutodnili v stlade s Medzingrodmimi uliitcntylm étandardmi. Podla tychto
Standardoy mame dodrziaver’ etické pofiadavky, naplanovat' a vykonat® audit tak, sby sme
ziskali primerané uistenie, 2o Gftovna zévierks neobsahuje viznamné nespravnosti.

Bidaston aodi je wkutofneaie postupov na zskanie audilorskyeh ddkazov o sumach
a tdajoch vykizandch v iftovne] zivierke, Zvolend postupy zivisia od dsudke anditora, vritane
pesidenta rizlk viznamne] nesprdvaosti v (ftovne] zdvierke, & ul v ddsledku podvodu alebo
chybv. Pri posudzovani 1ohto rizika auditor berie do Gvahy interné kootroly relevaning pre
zostaveme GStovne] zdvierky, kionl poskyiuje pravdivy a verny obraz, aby mohol vyprecovat’
auditorské postupy vhodné za damfch okolnosti, nie viak na dfely vyjadrenia ndzoru na
Gfinnost internyeh kontrol Gdtovnej jednotky. Awdit dalej zahfia zhodnotenie vhodnosti
poukityeh  Gftovnych =zisad o Gtovaych meidd  a primerancsii  G&tovnyeh  odhadowv
uskutodnenyeh Sotutimym orgdnom SpoloCoosti, sko o zhodnotenie prezeniicie GEtovnej
Zivierky ako celku.

Sme presvedfeni, 7e aoditorske dikary, ktoré sme ziskali, =0 dostatofné avhodné ako
vychodisko pre nad ndzor.
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Nezar

Podl'a ndtho ndzory ddtovnd sdvierka poskytuje pravdivy averny obraz finantngj situdcie
Spolognosti k 31, decembru 2013, visledku jej hospoddreniz a pefiadnych tokov za rok kondiaci
31. decembrom 2013 v silade & Medzindmdnymi Etandardmi finandného viaznfctva v zneni
prijatom Eurdpskon finiow,

3. jin 2014
Bratistava, Slovenska republika
¢
{nigentle M
G &
Auditorskd spolognost: \ Mg Zod suditor:
KPMG Slovensko spol. s 1. o : Mério Baldz
Licencia SKAL & 96 Licencia SKALU & 1020
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Vykaz komplexného vysledku

za rok kortiaci sa 31. decembrom

POKRACUJUCE CINNOSTI

Trzby z predaja vyrobkov a tovaru
Ostatné vynosy

Vynosy spolu
Zmena stavu zasob hotovych vyrokov a nedokorj vyroby
Naklady na predany tovar, spotreba materialu agimer
Néaklady na sluzby
Osobné naklady
Odpisy a amortizacia
Znizenie hodnoty dlhodobého hmotného majetku
Ostatné prevadzkové vynosy a naklady

Zisk z prevadzkovejéinnosti
Finaréné vynosy
Finartné naklady

Finanéné vynosy (- naklady), netto

Zisk pred zdanenim

Dan z prijmov

Zisk z pokragujucich €innosti

UKONCENE CINNOSTI
(+)Zisk/(-)Strata z ukonéenych innosti
Dan z prijmov

(+)Zisk/(-)Strata z ukonéenych¢innosti po dani

(+)Zisk/(-)Strata za i¢tovné obdobie

Ostatné sw&asti komplexného vysledku

CELKOVY KOMPLEXNY ZISK

tis. EUR tis. EUR
Pozn. 2013 2012

3 791 490 721 498
3 30 368 29 620
821 858 751118

3418 8 017
3 -492 847 -493 746
3 -91 845 -78 598
3 -59 798 -53 510
8,9 -42 194 -37 760
4 559 -44

-3 296 -3637

135 855 91 840

5 24 633 18 288
5 -6 128 -6 149
18 505 12 139

154 360 103 979

6 -30 224 -8 407
124 136 95572

7

6 - -
124 136 95 572

124 136 95 572

Poznamky na stranach 12 az 51 su neodtietites@as’ou tejto &tovnej zavierky.
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Vykaz finanénej pozicie

k 31. decembru

MAJETOK

Goodwill

Ostatny nehmotny majetok
Nehnuténosti, stroje a zariadenia
Investicie v dcérskych spaloostiach
Investicie v pridruZzenych spaloostiach

Dlhodoby majetok
Zasoby
Polradavky z obchodného styku
Ostatny kratkodoby finamy majetok
Ostatny kratkodoby majetok
Dariové polfadavky
Paiazné prostriedky a pazné ekvivalenty

Kratkodoby majetok

Majetok spolu

VLASTNE IMANIE A ZAVAZKY
Zakladné imanie
Zakonny rezervny fond
Kapitalové fondy
Neuhradena strata(-)/Nerozdeleny zisk (+) minulgaitov
Vlastné imanie

Rezervy
Odlozeny d#éovy zavazok
Uvery a pdZiky

Dlhodobé zavazky
Zavazky z obchodného styku
Dariové zavazky
Rezervy
Uvery a pdziky
Ostatné finatné zavazky
Ostatné zavazky

Kratkodobé zavazky

Zavazky spolu
Vlastné imanie a zavazky spolu

Pozn.

s © 0 00
oo

11

12
13

14

15

17

18
19
20

21

18
20
23
24

Poznamky na stranach 12 az 51 su neodtietites@as’ou tejto &tovnej zavierky.

tis. EUR tis. EUR
2013 2012

16 199 16 199
115 168
346569 325455
1943 1943
11 818 11 818
376 644 355 583
49 384 42 904
74 854 61 496
192 150
20 786 15 163
292 21
145508 119734
522 152 475 317
176 650 176 650
6 830 2 052
11 214 11 214
201 071 102 364
395 765 292 280
3338 1 667
17 428 16 853
- 20 000
20 766 38520
84 352 74 156
11 164 2 486
805 1 099
- 58 427
5944 4 867
3 356 3482
105621 144517
126 387 183 037
522 152 475 317
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Vykaz peiaznych tokov

za rok kortiaci sa 31. decembrom

Paiazné toky z prevadzkoveginnosti:
(+)Zisk/(-)Strata pred zdanenim
(+)Zisk/(-)Strata pred zdanenim
Upravy o nepgazné operacie:
Amortizacia a odpisy
Zmena v rezervach
Urokové naklady netto
Vynosy z dividend
Znizenie hodnoty dlhodobého majetku a vyradeny tokje
Znizenie hodnoty investicii
(-)Zisk/(+)strata z predaja dlhodobého majetku
Iné nep#azné operacie
Zmena pracovného kapitalu:
Zasob
PoH’adavok z obchodného styku a inych pedavok
Zavazkov z obchodného styku a inych zavazkov
Zaplatené aroky
Zaplatena diaz prijmov, da z emisnych kvét
Cisté paiazné toky z prevadzkovefinnosti

Paiazné toky z investnej ¢innosti:
Nékup dlhodobého majetku
Prijmy z predaja dlhodobého majetku
Prijmy z predaja majetku drzaného zZelom predaja
Prijaté dividendy
Ostatné
Cisté paiazné toky z investinej ¢innosti

Paiazné toky z finarénej ¢innosti:
Prijmy z bankovych Gverov a pdigk
Splatky bankovych Gverov a pdigk
ZvySenie zakladného imania
Vyplata dividend

Cisté paiazné toky z finarénej &innosti

Ubytok/(prirastok) pgaznych prostriedkov a paznych ekvivalentov
Paiazné prostriedky a piezné ekvivalenty k 1. januaru

Vplyv kurzovych rozdielov na g@zné prostriedky a pazné ekvivalenty

Paiazné prostriedky a pdéiazné ekvivalenty na konci roka

tis. EUR tis. EUR
Pozn. 2013 2012

154360 103979

154 360 103 979

8,9 42 194 37 760
18 1376 287
5 743 1457
5 -20 652 -13 554
8,9 -559 44
5 - -
-90 -241

-15 -42

-6 480 -9 791

-18 308 54 918

11 087 -13 840

-1 397 1271

20 970 1211

141289 158 495

8,9,10 -66 365 72 156
3 759 2 708

16 - -
5 20 652 13 554
-41954  -55894

20 - 228
20 -78 427 -89 843
17 - -
-20 652 -13 155
-99 079 -102 770

271 -169

21 191

15 1

15 292 21

Poznamky na stranach 12 az 51 su neodtietites@dag’ou tejto Etovnej zavierky.
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Vykaz zmien vo vlastnom imani

Stav k 1. januaru 2012
(+)Zisk/(-)Strata za &ovné obdobie
Vyplata dividend
Pridel do zdkonného rezervného fondu
Ostatné stasti komplexného vysledku

Celkovy komplexny vysledok za obdobie

Stav k 31. decembru 2012
(+)Zisk/(-)Strata za &ovné obdobie
Vyplata dividend
Pridel do zdkonného rezervného fondu
Ostatné stasti komplexného vysledku

Celkovy komplexny vysledok za obdobie

Stav k 31. decembru 2013

tis. EUR
ZAKONNY Nerozdeleny
zakladné Y Kapitalové  zisk /
. . rezervny . Spolu
imanie f fondy  (Neuhradena
ond
strata)
176 650 98 11 214 21 901 209 863
- - - 95572 95572
- - - -13155 -13155
- 1954 - -1 954 -
- 1954 - 80463 82417
176650 2 052 11 214 102 364 292 280
- - - 124 136 124 136
- - - -20652 -20 652
- 4778 - 4778 -
- 4778 - 98 706 103 484
176 650 6 830 11 214 201 070 395 764

Poznamky na stranach 12 az 51 su neodtietites@dag’ou tejto Etovnej zavierky.
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Poznamky k (¢tovnej zavierke

1. VSeobecné informacie o &ovnej jednotke

a) Zakladné informécie:

Obchodné meno: Continental Matador Rubben.s.r.

Sidlo spolgnosti: Terézie Vansovej 1054, 020 01 Puchoweiska republika
Identifikacné ¢islo (ICO): 36 709 557

Daiové identifika&néislo (DIC): 2022285485

Identifikaéné¢islo DPH (IC DPH): SK2022285485

Zapisana: do Obchodného registra Okresného Brigitin,

Oddiel: Sro, vlozk&islo.: 17315/R
b) Hlavnymicinnog’ami Spol@nosti su:

« vyroba a predaj pneumatik,

« protektorovanie a opravy pneumatik,

« vyroba gumenych a plastovych vyrobkov,

« vyroba tepla a elektriny,

« vyskum a vyvoj v oblasti prirodnych a technickycedy
e vyroba a predaj dopravnych pasov.

c) Pravna forma spotmosti:

Continental Matador Rubber, s.r.o., je sgalng’ s riienim obmedzenym. Spdéloos’ nie je neocbmedzene diacim
spolainikom v inych spoldnostiach.

d) Priemerny poet zamestnancov:

Priemerny poet zamestnancov Spdilwosti v roku 2013 bol 2 630 zamestnancov (201232 Zamestnancov), z toho
17 vedudcich zamestnancov (2012: 17). 3K decembru 2013 mala Spéhes 2 624 zamesthancov
(31. december 2012: 2 603 zamestnancov).

Pravny dévod na zostaveniétdvnej zavierky:

Uétovna zavierka Spotmosti k 31. decembru 2013 je zostavena ako riadtwviia zavierka pdé §17 a §17a zakona
NR SR¢.. 431/2002 Z. z. odiovnictve (falej len ,zakon o €tovnictve®), za Gtovné obdobie od 1. januara 2013
do 31. decembra 2013.

Datum schvaleniadfiovnej zavierky za predchadzajldce obdobie:

U¢tovna zavierka za predchadzajicgoiné obdobie bola schvalena valnym zhromaZzdenioloSposti dia 4. jula
2013.
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e) Struktira spolénikov Spol@nosti:

Hlasovacie
Podiel na zakladnom imani pravo
Spolaénost’ tis
’ % %
EUR
Continental Reifen Deutschland GmbH 1 0,0005% 0,0005%
Continental Global Holding Netherlands B)v. 176 649 99,9995% 99,9995%
SPOLU 176 650 100% 100%

f) Konatelia:

Anton Vatala

Igor Kristofik

Jan Zajic

Vladimir Kucha
Ladislav Rosina

Rudolf Bernard Grijpma

Konatk riadite’ zavodu (od 2. novembra 2007)
Konaté, riadite’ 'udskych zdrojov (od 30. oktébra 2009)
Konate finarény riaditd’ (od 15. februara 2014)
Konaté (od 22. juna 2011do 15. februara 2014)
Konatdod 22. jina 2011)
Konatefinaniny riaditd’ (od 2. novembra 2007 do 22. jula 2013)

V mene Spolonosti konaju spokne dvaja konatelia Spainosti.

Historia:

Spolanog’ Continental Matador Rubber, s.r.o. bola zaloZzend 8. decembra 2006 pod nazvom MATADOR
RUBBER, s.r.0. a zapisana tohttaddo Obchodného registra (Obchodny register Okhessédu v Tretine, oddiel:
Sro, vlozkagislo 17315/R). Ba 23. novembra 2007 bol nazov sgolosti zmeneny na Continental Matador Rubber,
S.I.0.

V aprili 2007 MATADOR, a.s. podpisal dohodu o piie84d% podielu v spolénosti MATADOR RUBBER, s.r.o0. so
spol@&nog’ou Continental Aktiengesellschaft, Hannover.

MATADOR RUBBER, divizia spolénosti MATADOR a.s., obsahovala vSetkynnosti a prevadzky, hmotny
a nehmotny majetok a zavazky (okrem zavéazkov nadloltych spoldnog’ou Matador a.s. na zéklade predajnej
zmluvy alebo poth prisluSného zakona) vot@hu k podnikatéskym oblastiam:

Pneumatiky: vyroba, marketing, predaj a distrib(mi@umatik na osobné a itighSie vozidla a nakladné

auta;
Dopravné pasy: vyroba, marketing, predaj a distigo(dopravnikovych pasov na prepravu produktov a
materialu;

MATADOR RUBBER dalej zaltha dcérske spotmosti a interné divizie “M-Energetics” a “Instittfyskumu M-
Rubber”.

Dna 30. juna 2007 valné zhromazdenie spadsti MATADOR a.s. schvalilo nepazny vklad divizie MATADOR
RUBBER, spol@nosti MATADOR a.s. do spotmosti MATADOR RUBBER, s.r.o. a 1. jila 2007 bol tervklad aj

zrealizovany a nasledne zapisany do ObchodnéhstnedilO. jula 2007). $ag’ou tohto nepgazného vkladu bolo
zvySenie vlastného imania o 4 899 800 tis. SKK (662 tis. EUR) a ostatnych kapitdlovych fondov & 837 tis.

SKK (11 214 tis. EUR).
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V septembri 2007 MATADOR, a.s. predal 100% podisbwlanosti MATADOR RUBBER, s.r.o. spotmosti M.I.L.
Matinvestments Limited, ktora nasledne 2. novenit®@7 predala 51% akcii spéhwosti Continental Caoutchouc-
Export Aktiengesellschaft, ktora je plne vlastnsképinou Continental.

V juni 2008 minoritny akcionar M.I.L. MATINVESTMENS LIMITED predal 15% zo svojho 49 % podielu, a pret
od jula 2008 Continental vlastnil 66% sp&tosti.

Dna 19. decembra 2008 Continental Caoutchouc - Exgkdiengesellschaft previedla svoj 66% podiel nalsgnos’
Continental Global Holdings Netherlands B.V., ktggdaktiez plne vlastnena skupinou Continental.

Dna 23. juna 2009 Statutarny organ spalusti schvalil zatvorenie Strojarskej divizie z ddu negativneho vyvoja na
trhu strojarstva. Zatvorenie divizieczdo a tiez skotilo v roku 2009.

Dna 10. jala 2009 skupina Continental kupila zostasigh 34% od minoritného akcionara a odvtedy je %00
vlastnikom Continental Matador Rubber, s.r.o. afrskych spokmosti.

Dna 28. juna 2011 spaiaici schvalili zl&enie spolénosti Vipotest, s.r.o. so spélwg’ou Continental Matador
Rubber, s.r.o. Rozhodnyniiem zl(Eenia a dom (Einnosti bol 1. jul 2011.

Dna 6. decembra 2011 spoidci schvdlili zvySenie zakladného imania Sgolosti z pévodnych 162 650 tis. EUR
0 sumu 14 000 tis. EUR na 176 650 tis. EUR, a tmpeym vkladom vé&inového spolénika.
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2. Vychodiska pre zostavenie &ovnej zavierky a vyznamné étovné zasady

Uctovné metddy boli konzistentne aplikované pre wgétitovné obdobia vykazané ¥tbvnej zavierke.
Vychodiska pre zostavenie:

Do konca roka 2008 Spdaloog’ zostavovala svoju ¢ovni zavierku v stlade so slovenskym zakonorétavaictve, ale od
1. januéra 2009 je Spdaleog’ pod’a 817a zdkon& 431/2002 Z.z. odiovnictve povinna zostavowavoju &tovnla zavierku
v stlade s IFRS v zneni prijatom EU. Z tohto dovbdla tato étovna zavierka zostavena ako individualttowna zavierka
vstlade s Medzinarodnymi Standardmi pre fimegn vykaznictvo prijatymi Eurépskou Uniou (,IFRS BUPpoda

Nariadenia EU (,EC“¥. 1606/2002.

Termin IFRS zahrnuje aj Medzinarodn&airné Standardy (,|AS") a interpretacie vytvorengbdrom pre interpretacie
Medzinarodného finamého vykazovania (,/IFRIC") a jeho predchodcom Stélypterpreténym Vyborom (,SIC"). VSetky
Medzinarodné Standardy pre figag vykaznictvo wené Europskou Uniou ako povinné pregotné obdobie 2013 boli
Spolanog’ou uplatnené.

Uctovna zavierka Spotmosti bola zostavena na zaklade principu histodbkgien, okrem witého majetku drzaného
na predaj a finamych derivatov.

Zostavenie &ovnej zavierky v sulade s IFRS vyzaduj&tayné odhady a uplatnenie Usudku vedenia pri aglika
postupov dtovania a nasledného vykéazania hodndt majetku azkéw, vynosov a nakladov. Skui@ vysledky sa od
odhadov mdzu odliSova Odhady a sUvisiace predpoklady su priebezne preltmvané a sl zaloZzené na
skusenostiach vedenia, ako aj inych udalostiackitame ©6akavanych buducich udalosti. Akékek zmeny
vyplyvajace z prehodnotenia¢tdvnych odhadov sa z&ilja v obdobi, v ktorom k takémuto prehodnoteniusidp

a nasledne sa zbddnia aj v suvisiacich budicich obdobiach.

Informacie o vyznamnych neistotdch v odhadoch ticksich rozhodnutiach suvisiacich s aplikovanirtoirnych
metdd, ktoré mali vyznamny vplyv na hodnoty vyk&zanitovnej zavierke, su blizSie popisané v jednotliviaddoch
poznamok, a su to nasledovnéamie Uzitkovej hodnoty dlhodobého nehmotného adtibého hmotného majetku;
testovanie goodwillu na znizenie hodnoty a dihotiobdajetku, hlavne suvisiace predikcie budUcicliagaych tokov
a diskontna sadzba; navrattiogol’adavok z obchodného styku a ostatnych aktiv a ingjoh’adavok; aktuarske
parametre pre zamestnanecké pozitky; a pravdepododhplatnenia narokov z reklamacii. Informécie o tod#ch pri
odhadoch a predpokladoch uplatnenych pri ich tvosdde uvedené v relevantnych bodoch alebo stassdu
vyznamnych &tovnych metdd uvedenych nizsie.

Uctovna zavierka bola zostavena za predpokladu néjigto trvania, tzn. Ze v dbbdnoméase bude Spolmog’
pokratova’ vo svojejéinnosti. Spoldnos’ ma k dispozicii dostatmé Gverové limity v bankach, aby bola pripravena
na splatenie svojich zavazkov. Takisto dostupreash poolingu a Gverov v ramci skupiny, ako ajojyw podnikani

a zisku v roku 2014, umoznia Spdfmsti spinf’ si svoje finatné zavazky.

g) Konsolidovany celok:

Spolanog’ vyuZiva moznas oslobodenia od zostavovania konsolidovan&pynej zavierky, pretoZze jejétovna
zavierka je zaliovana do konsolidovanejétovnej zavierky spoknosti Continental Aktiengesellschaft s adresou
Vahrenwalder Strasse 9, Hanover, Nemecko, ktovégena v Obchodnom registri v Hanoveri (HRBB527), ktora je
siag'ou konsolidovanej dtovnej zavierky skupiny Continental. Continental A@stavuje konsolidovan(¢iovnu
zavierku skupiny Continental, ktora je k nahliadauta vysSie uvedenej adrese.
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h) Funkna a prezentma mena:

Tato Wtovna zavierka je prezentovana v eurach, tj. wokdoej mene Spolmosti. VSetky finatiné informacie
prezentované v eurach su zaokrihlené na najblifSicheur.

Cudzia mena:

Transakcie v cudzej mene su préjpané na Euro vymennym refetgrym kurzom vyhlasenym Eurdpskou centralnou
bankou alebo Néarodnou bankou Slovenska platnymivugskut@nenia @tovnej transakcie. Fingny majetok a
zavéazky denominované v cudzej mene su k datumitdeému sa zostavujeibvna zavierka, pregftané vymennym
referetnym kurzom Eurdpskej centralnej banky alebo Narptaeky Slovenska platnym k tomuto datumu. Kurzové
rozdiely vznikajlce z pregtu su vykadzané vo vykaze komplexného vysledkuctaviné obdobie. Nefinamy majetok

a zavazky, ktoré su ocenené v historickych cenadtipré su v cudzej mene, su pré&ipané s pouzitim vymenného
kurzu platnym k datumu transakcie.

Oceiovanie majetku a zavazkov, ktoré predstavuji fiepey vklad do spolmosti:

V stlade so slovenskymiétovnymi predpismi av silade s § 25, ods. 1 e) mako @tovnictve vroku 2007
Spolanog’ ocenila nepgazné vklady v ich realnej hodnote. V sllade s §29. @ sa realnou hodnotou rozumie trhova
cena alebo ocenenie kvalifikovanym odhadom alebsugom znalca v pripade, Ze trhova cena nie jespodicii
alebo nevyjadruje spravne realnu hodnotu. Sppag’ stanovila redlnu hodnotu samostatnych polozieketkaj

a zavazkov (okrem cennych papierov a kapitalovy¢hsti) kvalifikovanym odhadom vedenia. Reélna hoanot
cennych papierov a kapitalovychiasti sa stanovila posudkom znalcad’¥ag’ (g) Etovnych zasad.

Dlhodoby nehmotny a hmotny majetok:

Dlhodoby nehmotny a dlhodoby hmotny majetok sa wvi@ v obstaravacej cene znizenej o opravky a ograv
polozky suvisiace so znizenim hodnoty majetku. @fstcia cena z&la naklady priamo spojené s obstaranim
dlhodobého nehmotného a dlhodobého hmotného majelly preprava, inStalacia, &t Obstaravacia cena tiez
zahia Urokové néklady, suvisiace s obstaranim. Dotégeobstaranie dlhodobého majetku znizuju obstarwaenu
prislusného majetku.

Pri predaji alebo vyradeni dlhodobého majetku gaisd medzi vynosmi z predaja a zostatkovou cenbtot majetku
vykdze vo vykaze komplexného vysledku z&ouné obdobie v ramci ostatnych prevadzkovych vgmosalebo
nakladov. Vydavky vynaloZzené na obstaranie po zaradnajetku do uzivania su aktivované len v pripadeje
pravdepodobné, Ze Spétwsti budu v suvislosti s danou polozkou majetkyn@f dodat@éné budice ekonomické
Uzitky a tieto vydavky mozno spahlivo oceni. Naklady na opravy a udrzbu sa vykazuji vo vykkamplexného
vysledku ako naklad v&&ovnom obdobi, v ktorom boli prislusné prace vykuoha

Tie polozky dlhodobého hmotného majetku, ktoré n@gliSni dobu pouzitmosti, sa &tuju ako samostatné polozky
dihodobého majetku.

Dlhodoby majetok vytvoreny vlastna@innog’ou sa ocguje vlastnymi nakladmi. Vlastnymi nakladmi su v§egkiame
naklady priraditéné k danému majetku, naklady na demontaz majetkultivaciu a aktivované drokové naklady.

Urokové naklady sa vykazuju v nakladoattavného obdobia, v ktorom vznikli, okrem Grokovyeékladov, ktoré su
zahmnované do obstaravacej ceny dlhodobého majetku.ifdauiera kapitalizacie v roku 2013 je 2,22% (20120%),
¢o predstavuje priemern( Urokovu mieru vSetkych éwver priebehu roku 2013.
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Néaklady na vyskum sa neaktivujl, vykazujl sa v liandékladov @tovného obdobia, v ktorom vznikli. Naklady na
vyvoj zahtiaju plan alebo vzor vyroby novych alebo podstamhekenalenych vyrobkov alebo procesov. Naklady na
vyvoj sa aktivuju iba v pripade, ak sa tieto najlddju spdahlivo ocent, existuje vyrobok alebo proces, ktoré su jasne
definované a pri ktorych je mozné preukézachnickd realizovateos’ a moznog predaja, a ak ma Spdlwos’
dostaténé zdroje na dokd@enie projektu, jeho predaj alebo na vnatorné vyeiziysledkov, a to vo vySke priameho
materidlu, priamych osobnych nékladov, rezijnyclkladov a aktivovanych urokovych nakladov, ktoré miamo
vynalozené a priradifeé na vyvoj. Ostatné naklady na vyvoj sa vykazujlvykaze komplexného vysledku v obdobi,
v ktorom vznikli.

Dlhodoby nehmotny majetok je odpisovany v slladelmsovym planom, ktory zdhdiuje predpokladand dobu
pouziténosti. Ak je majetok zaradeny do pouZzivania dodi4. v mesiaci, odpiso¥asa zéina prvym diom mesiaca,

v ktorom je tento majetok zaradeny do pouZzivanik. j& majetok zaradeny do pouzivania od 1ba & mesiaci,

odpisovd sa z#ina prvym d@om bezprostredne nasledujiceho mesiaca.

Predpokladana doba poufiesti a metdda odpisovania fadcskupin dlhodobého nehmotného majetku je nasleédovn

Predpokladana doba
pouZzitel’nosti v
rokoch Metdda odpisovania
Aktivované naklady na vyvoj 4 rovnomerna
Softvér 4 rovnomerna
Patenty a obchodné znamky 5 rovnomerna
Goodwill neodpisuje sa neodpisuje sa

Dlhodoby hmotny majetok sa odpisuje na zaklade smho planu, ktory zdhdiuje predpokladand dobu
pouziténosti kazdej polozky dlhodobého hmotného majetkis. j& majetok zaradeny do pouzivania do 1#a d

v mesiaci, odpisovasa z&ina prvym diom mesiaca, v ktorom je tento majetok zaradengal@ivania. Ak je majetok
zaradeny do pouzivania od 15adv mesiaci, odpisovasa z&ina prvym dom bezprostredne nasledujuceho mesiaca.
Pozemky sa neodpisuju.

Predpokladana doba poufiesti a metdéda odpisovania facskupin dihodobého hmotného majetku je nasledovna:

Predpokladana doba
pouzitel’nosti v
rokoch Metdda odpisovania
Budovy a stavby 20-30 rovnomerna
Obvody, transformatory, ¥iahy atazké stroje 12-15 rovnomerna
Stroje, pristroje a zariadenia 6-10 rovnomerna
Dopravné prostriedky, ostatny dlhodoby 3 alebo 4 I

hmotny majetok

Goodwill

V roku 2007 Spoltnog’ ocenila nepgazné vklady do Spotmosti redlnou hodnotou v silade so zdkonom
o tovnictve. Rozdiel medzi realnou hodnotou (4 698 @i3. SKK; v eurach 155 866 tis. EUR) a skukou hodnotou
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nepa@iaznych vkladov na zaklade pravnickej dokumenta@&K( 5237 847 000; v eurdch 173 865 tis. EUR)
predstavuje goodwill v hodnote 542 236 tis. SKK durach 17 999 tis. EUR). V roku 2007 odpisy goohiwil
predstavovali 54 224 tis. SKK (1800 tis. EUR), ostatkovd hodnota, ktora predstavovala 488 012 SKK
(16 199 tis. EUR) bola prenesena do otvaracej IBR&hy k 1. januaru 2008 na zaklade historicky@m.ciOd 1.
januéra 2008 sa goodwill neodpisuje, ale sa rézertestuje na znizenie hodnoty.

Znizenie hodnoty dlhodobého hmotného a nehmotnéfatkon

Spola:nog’ testuje svoj majetok na znizenie hodnoty, ak sak#zu indikatory potencialneho znizenia porovnanim
zostatkovej hodnoty a navratnej hodnoty majetkuiz&mie hodnoty sa vykazuje v pripade, Ze zostatkmdnota
majetku alebo p@zotvornej jednotky, s ktorou majetok suvisi, pgbee navratni hodnotu. iBeotvorna jednotka je
najmensia skupina majetku, ktora generujiageé prostriedky a je oddelitéd od ostatnych skupin majetku. ZniZzenie
hodnoty sa vykazuje vo vykaze komplexného vysledkbdobi, v ktorom k znizeniu hodnoty doslo.

Navratna hodnota majetku, ktora je priratiid@ k péazotvornej jednotke, je &ena na zéklade metddy pouZitej
hodnoty alebo realnej hodnoty znizenej o nakladypnedaj. PouZitna hodnota predstavuje ¢asnu hodnotu
odhadovanych buducich #gznych tokov diskontovanych diskontnou sadzbou pdathenim, ktora vyjadruje aktuélne
trhové posudenigasovej hodnoty pmzi a rizikd Specifické pre dany majetok.

Indikacie zniZzenia hodnoty za predchadzaju¢mviné obdobie si prehodnocované ku koncu kazdébmvrigho
obdobia, aby sa zistilaii sa tato strata znizi alebo zruSi. Strata zo mmdz&odnoty sa zruSi, ak doslo k zmene
predpokladov pouzitych pri stanoveni spatne zi$kajehodnoty. Strata zo znizenia hodnoty mézé& zsySena len do
takej vySky, aby zostatkova hodnota neprevysildathsvi hodnotu po zdhdneni odpisov, ktord by bola stanovena,
ak by nebola vykazana strata zo znizenia hodnoty.

Zasoby:

Zasoby sa odmiju nizSou z hodnbt obstaravacej ceny alebodistou realizanou hodnotou. Obstaravacia cena
nakupovanych zasob je a@na vazenym aritmetickym priemerom a 2affg cenu obstarania a naklady suvisiace
s obstaranim zasob (clo, preprava, poistenid,),atch vyrobou alebo ich presunom do¢asného miesta a stavu,

ponizena olavy z ndkupnych cien. Obstaravacie hodnoty hotowjthbkov a nedokafenej vyroby zahiaju naklady

na suroviny, priame mzdové a ostatné priame naldasiyvisiacu vyrobnu réziu.

Cistéa realizana hodnota je predpokladana predajna cena znizpredpokladané naklady na ich dokenie a naklady
suvisiace s ich predajom.

Znizenie hodnoty zasob sa upravuje vytvorenim apjpolozky vo vysSke rozdielu medzi obstaravacawceacistou
realiza&nou hodnotou. Spolmog’ vytvara aj opravnu polozku k nizkoobratkovym ataedym zasobam na zaklade
pravidelného prehodnotenia vekovej Struktlry a gesia manazmentu.

Podiely v dcérskych, pridruzenych a spwle oviadanych spotmostiach:

Podiely v dcérskych, pridruzenych a spwie ovliddanych spobmostiach sa v individualnegtovnej zavierke vykazuju

v obstardvacej hodnote. Sp&hws’ ocenila svoje cenné papiere a vlastnicke podigltEfované ako podiely

v dcérskych, pridruzenych a spéhe ovladanych spotmostiach) k datumu nepa@zného vkladu na zéklade znaleckého
posudku v hodnote 1 170 773 tis. SKK (38 863 tiEIREE Znalec util hodnotu dlhodobych finamych investicii

v stlade s vyhlaSkou Ministerstva spravodlivosti &R492/2004 o stanoveni vSeobecnej hodnoty majetkutia
23. augusta 2004 (,vyhlaska“) metédowasnej hodnoty pmznych tokov, ktora je opisana v dodatku3 tejto
vyhlaSky. Hodnota tychto podielov v otvaracej IFRfahe je povazovana za historickd hodnotu.

Vynosy suvisiace s dcérskymi spéhms’ami, ako su dividendy, sa vykazuju po nadobudnuévmeho naroku na
dividendy vo vykaze komplexného vysledku v rameafitnych vynosov.
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Podnikové kombinacie pod spétmu kontrolou s spracované na zaklattevnych hodndt. Akykbvek rozdiel medzi
¢istou Gtovnou hodnotou a hodnotou finamej investicie je vykazany vo vlastnom imani akoéastl nerozdeleného
zisku.

Opravné polozky suvisiace so znizenim hodnoty fingch aktiv:

Hodnota finadnych aktiv sa znizi tvorbou opravnej polozky, akseju objektivne dbdkazy, Zze jedna alebo viac
udalosti maju negativny dopad na budicdiapeé toky plynice ztychto aktiv. Za takéto objeldi dokazy
povazujeme oneskorenie zo strany dlznika, faktagré indikuju bankrot diznika, zhorSené trhové paghky a nizsi
dopyt na trhoch.

Znizenie hodnoty finatnych aktiv ocenenych v amortizovanych nékladochvypocitané ako rozdiel medzi ich
zostatkovou hodnotou a&snou hodnotou odhadovanych budicickiagaych tokov diskontovanych efektivnou
urokovou sadzbou. Akdfovna hodnota je vySSia nez buducégimé toky, rozdiel je vykazany v strate zdouné
obdobie. Ak podmienky na znizenie hodnoty uz neeXisstrata je zrusena.

V pripade finatnych investicii, ak je kalkulacia realnej hodnotgkatovanych cennych papierov vykonana bez
existencie porovnafeého trhu, a pretoze hodnota je ovplyvnena zmimirgodmienkami daného subjektu, je pouzita
metéda diskontovanych paznych tokov. Znizenie hodnoty je zruSené, ak mdjiezruSenie objektivne priradené
k udalosti, ktora sa vyskytla po tom, ako bolo 2ni2 hodnoty majetku Ztované.

Finartné nastroje:
Nederivatové finaimé nastroje

Spolanog’ (Etuje o finaknom majetku a zavéazkoch v nasledovnych kategérifisanénych nastrojov: Gvery
a poltadavky/zavazky, finamy majetok/zavazky v realnej hodnot€tavanej cez vykaz komplexného vysledku
a finartny majetok/zavazky dené na predaj.

Uvery, polfadavky a zavazky

Uvery, poltadavky a zavéazky maju pevnesené splatky a nie st obchodované na trhuiGiGesa v amortizovanych
nakladoch, ktoré su ponizené o pripadné opravr@Zfpl Vykazuju sa v suvahe v sullade s podmienkahairsosti ako
dlhodoby alebo kratkodoby majetok. Opravna poldZkm’adavkam je zafiovana vo vySke, v akej sadigli riziko
z ich nezaplatenia. Spadioog’ stanovuje vySku opravnych poloziek na zéklade vekstruktiry poliadavok a taktiez
stanovuje aj kreditné riziko pre kazdu skupinu lfaafvok. Spolkéne s analyzou Uverového rizika kazdej faatavky
Spolanog’ rozhodne o korimej vySke opravnej polozky.

Financny majetok a zavazky ocenené v realnej hodnoteykez komplexného vysledku

Finartny majetok alebo zavazky sa vykazuju v redlnej lotelcez vykaz komplexného vysledku, ak su zaradené
kategodrie drzanych na obchodovanie alebo pri iclotpom @&tovani boli do tejto kategérie zaradené. Fifrgn
majetok/zavazky v realnej hodnote cez vykaz kompdew vysledku sa otigju v realnej hodnote a vSetky zmeny
v realnej hodnote sactuju do vykazu komplexného vysledku. Fidaf majetok/zavazky v realnej hodnote cez zisk
alebo stratu zahiaju hlavne derivatové fingné nastroje, ktoré nie sétdvané ako zabezpevacie nastroje.

Financny majetok/zavazky égné na preda;j

Finartny majetok/zavazky dené na predaj su nederivatové fitraé nastroje, ktoré sidené na predaj a ktoré nie su
zaradené do ziadnej z hore uvedenych kategoriicRPiprvotnom dtovani sa odeuji v realnej hodnote a vykazuju sa
ako dlhodoby alebo bezny majetok Padoredpokladanej doby predaja. Ak pre fierah nastroj nie je k dispozicii
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trhova cena, alebo ak sa realna hodnota nedéBipm ukit, tak sa finatiny nastroj oceni v obstaravacej hodnote.
Nerealizované zisky alebo straty sa vykazuju v i@statnych stasti komplexného vysledku hospodarenia.

Peiazné prostriedky a pazné ekvivalenty

Peiazné prostriedky a pazné ekvivalenty zdhaju pe&iaznl hotovad hotovos na bankovych &toch a likvidné
financné aktiva, pri ktorych je riziko zmeny ich hodnegfmi nizke.

Statne dotécie:

Dotacie na obstaranie dlhodobého majetku sa vykaaup znizenie zostatkovej hodnoty majetku, na ashete
ktorého bola ufena. Dot4cie na prevadzkovinnog alebo iné priame dotacie, pri ktorych boli spin@oémienky pre
ich obdrzanie, saduju ako vynos do vykazu komplexného vysledku vatanittovnom obdobi.

Néaklady buducich obdobi a prijmy buddcich obdobi:

Néaklady buducich obdobi a prijmy buducich obdobésaiuja v ich menovitej hodnote a pri iclitdvani sa dodrZuje
zasada vecnej@sovej suvislosti sdgiovnym obdobim.

Rezervy:

Rezervy su zavazky s neitgm ¢asovym vymedzenim alebo vySkou aingé sa v dakavanej vySke zavazku.
O rezervach sactuje, kel podnik ma stasnu povinnas (zdkonnd alebo mimozmluvnd) ako désledok minulych
udalosti, ak je pravdepodobné, ze Ubytok zdrojoaékvyjadruju hospodarske Uzitky, bude pozadovanyyrovnanie
povinnosti a mozno uskutnit spd’ahlivy odhad vysSky povinnosti. Spdioos’ (Ktuje o rezervach na odchodné,
odstupné, rezervach na odmeny pri jubileach, rémérzo sudnych sporoch, rezervach na reklamadervé&ch na
stratové zmluvy a rezervach na rabatyavy.

Zavéazky z obchodného styku a ostatné zavazky:

Zavazky z obchodného styku a ostatné zavazky sotmevvykazané vich menovitej hodnote, nasledneigho
prvotnom vykazani st uvedené v amortizovanych wlfiida pouzitim efektivnej trokovej metddy.

Zamestnanecké pozitky:

Kratkodobé zamestnanecké pozitky

Platy, mzdy, prispevky na socialne zabéppee, platend dovolenka a nemocenské davky, boamosyatné nempezné
pozitky (napriklad zdravotna starostlivhsa @tuja v tEtovnom obdobi, v ktorom zamestnancom Spodsti vznikol
na ne narok.

Dlhodobé zamestnanecké pozitky

Odchodné predstavuje prispevok, ktory obdrzi zamaesc pri prvom odchode do déchodku. VysSka vypléba
odchodného zavisi aj od §ta odpracovanych rokov a je zadvana na zaklade aktuarskeho odhadu.
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Pod’'a zakonnika prace pri prvom odchode do starobngteatasného starobného alebo invalidného déchodku patri
zamestnancovi odchodné najmenej vo vySke jeho prieémo mesmého zarobku. Pdd kolektivnej zmluvy
Spola:nog’ vyplaca odchodné zamestnancom vo vyske ich priedher jednomesaého zarobku pri prvom odchode
do starobného, prédsného starobného alebo invalidného déchodku. Alegtnanec odpracoval v Spahosti pd& az
dvadsd rokov, Spoléno¥ vyplaca zamestnancovi dvojnasobok jeho priemernémes&ného zarobku. Ak
zamestnanec odpracoval v Spolosti dvadsé a menej ako trids@& rokov, Spolénog vyplaca zamestnancovi
trojnasobok jeho priemerného mé&sého zarobku. Ak zamestnanec odpracoval v Spokti trids@ip&’ rokov a viac,
Spolanog” mu vyplaca pénasobok jeho priemerného zarobku.

Spolanog’ taktiez vyplaca prispevky pri pracovnych a Zivatmyubileach zamestnancom v evideam stave a na
materskej dovolenke:

- Prispevok pri doieni nepretrzitého zamestnania v Spotsti v dzke 20, 25, 30, 35 a 40 rokov

- Prispevok pri dotgeni 50. narodenin v zavislosti okl nepretrzitého zamestnania v Sgolosti

- Prispevok pri dotgeni 60. narodenin v zavislosti okl nepretrzitého zamestnania v Sgolosti

- Prispevok pri odchode do starobného déchodku, ¢pseeho starobného déchodku alebo plného invalidného
déchodku v zavislosti odizky nepretrzitého zamestnania v Sgolosti

Zavazok vykazany v sGvahe v suvislosti s planomredpstanoveného déchodkového plnenia predstavdigsisa
hodnotu zavéazku z definovaného plnenia kiw,dku ktorému sa zostavuj&tavna zavierka, po odpéani realnej
hodnoty aktiv planu d&stenej o nevykazané zisky alebo straty z Uprastpotmatematickych odhadov a nakladov
minulej sluzby. Nevykazané zisky alebo straty mippoistno-matematickych odhadov su vykazané \cranykazu
komplexného vysledku wtovnom obdobi, v ktorom vznikli. Zisky a straty zdahylok skuténého vyvoja od
pévodnych predpokladov a zo zmien v poistno—matiekyath predpokladoch sdasovo rozliSované do vykazu
komplexného vysledku po dobu predpokladanej prierjerostavajlicej doby zamestnania prislusSnych Zzsesov.

Pozitky vyplyvajace z ukéenia pracovného pomeru

Pozitky vyplyvajice z ukafenia pracovného pomeru su splatné v pripade, Zarsastnancov pracovny pomer skon
pred riadnym datumom odchodu do déchodku aleboipage, ze zamestnanec suhlasi s dolfrorn ukorgenim
pracovného pomeru vymenou za tieto pozitky. Spula’ vykazuje naklady na pozitky vyplyvajiuce z ukenia
pracovného pomeru vtedy, kge preukazatme rozhodnutd uk@it pracovny pomer zamestnanca alebo skupiny
zamestnancov v sllade s formalnym planom bez mtzodeolania alebo vtedy, Keje pripravena poskytnilpozitky
vyplyvajuce z ukodenia pracovného pomeru v désledku ponuky predigZzeaeltelom podpory dobrovdmého
zniZzenia stavu zamestnancov. Pozitky splatné viec 12 mesiacov po koncictovného obdobia si oddené na
stiasnu hodnotu.

Dai z prijmov:

Dan z prijmov je vypditana s pouzitim stvahovej zavazkovej metodyindvé néklady a refundacie fahujice sa

k prijmu suU povazované za ida prijmu. Podobne pokuty za oneskorenie platbyolyi vyplyvajice z nasledne
vypotitanej dane su vykdzané akaiday ndklad v momente, Keje pravdepodobné, Ze znizenie dane bude zamietnuté
Splatna da z prijmu je zattovana ako naklad v obdobi, kedy skute vznikla.

Dai z prijmov zakhia odloZzenl daz prijmov, ktord vznika z dasnych rozdielov medzi¢tovnou hodnotou majetku
a zavazkov stanovenych préely finantného vykazovania a hodnotami, ktoré sa pouzivafidaiové Eely a tiez

z daiovej straty. Z goodwillu sa odloZzenaidaep@ita. Odlozend dasa vypgita pouzitim sadzby pdd platnych
daiovych zakonov, ktoré budd pléativéase realizacie dasnych rozdielov. Zmeny v #lavych sadzbach su
zohadnené v momente, kedy sa nova sadzba statmau. Odlozené dmvé poffadavky sa vykazuja v rozsahu,
v akom ich bude mozné umonoci budicim zdanittnym ziskom.
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Odlozené d#ové polfadavky a zavazky su vzajomne zajpané v pripade, ak ma Spdhwg’ vymahaténé pravo
zapaitat’ daiové polfadavky va@i daiovym zavazkom v sulade so zakonom, & darijmov je vyberana tym istym
daiovym Gradom.

Lizing:

Lizing je klasifikovany ako operativny vtedy, &eprenajimate zndSa vyznamndag’ rizik a potencialnych ziskov
spojenych s vlastnictvom majetku. Platby realizé&vanramci operativneho lizingu su vykazované rovemmm vo
vykaze komplexného vysledku ¢as doby trvania lizingu.

Finartny lizing sa vykazuje vtedy, EeSpol&nos’ zndSa v podstate vSetky rizikd a vyhody spojem&sinictvom
majetku. Majetok obstarany formou fira@ho lizingu je na Z#&tku ndjomného wahu aktivovany bdi v jeho reélne;
hodnote, alebo v gésnej hodnote miniméalnych lizingovych splatok faodoho, ktord4 z nich je nizSia. Lizingové
splatky sa rozd®ju medzi zavazok a fingny naklad tak, aby sa dosiahla konStantna mieratngh& na neuhradeny
finantny zostatok. Zodpovedajuce zavazky z prendjmu, fremeénych nakladov, st $as’ou zavazkov. Urokové
naklady sa vykazuju vo vykaze komplexného vysledauktovné obdobie pfas doby trvania lizingu tak, aby sa
dosiahla konStantna Urokova miera uplatnena naatdstzavazku z lizingu za kazdé obdobie. Majetoktanany
prostrednictvom finaimého lizingu sa odpisuje dupacas doby zZivotnosti majetku, alebocps doby trvania lizingu,
ak je kratSia.

Dlhodoby majetok a skupina majetku drzané &elam predaja:

Ak sa d@akava, ze hodnota dlhodobého majetku (alebo majetkavéazkov v skupine majetku drzanej z@ldm
predaja) sa realizuje predovSetkym prostrednictigm predaja a nie jeho pouzivanim, tento majetdkgsifikovany
ako majetok drzany zacélom predaja. V momente pred zaradenim majetkundiia za &elom predaja sa tento
majetok, skupina majetkov precenia v suladéteuinymi Standardmi Spotoosti. Nasledne pri prvotnom vykazani sa
majetok a skupina majetku drzana zZmlam predaja vykazu v zostatkovej hodnote alebdnegdodnote znizenej
o naklady suvisiace s predajom padoho, ktora je nizSia. AkéReek straty zo zniZenia hodnoty skupiny majetku
drzanej za &elom predaja su najskér priradené ku goodwilluasledne pomernym dielom k ostatnému majetku
a zavazkom, okrem zasob, fikamého majetku, odloZzenej #lavej poladavky, aktiv zo zamestnaneckych
pozitkov, investicii v nehnufaostiach a biologického majetku, ktoré sudakej vyjadrené v sulade stdvnymi
zasadami Spotmosti. Straty zo znizenia hodnoty pri prvotnom \ad@di ako drzané zat€élom predaja sa vykdzu vo
vykaze ziskov a strat aj v pripade, ak bola vytméreezerva z precenenia. To isté plati aj pre zslsgraty pri
naslednom oceneni. Vykazané zisky nemo6zu prevySawaulativne straty zo zniZzenia hodnoty.

Ukoncenécinnosti:

Ukonéenacinnog’ je taka stag’ prevadzok Spolmosti, ktora predstavuje samostatni podskupinuoadgmgrafickud
oblag’, ktor4 sa wylenila s ci®om predaja, alebo ktord reprezentuje dcérsku 8pofd kipend iba za delom

nasledného predaja. Prezentacia a klasifikaciauakotenacinnog’ je hnel’ po rozhodnuti o affleneni alebo po tom,
ako boli splnené podmienky pre klasifikaciu ako etalk drzany za delom predaja, ak nastani skér.dKg skupina
prevadzok klasifikovand ako uk&ena cinnog’, vykaz komplexného vysledku za predchadzajuce hiedge

reklasifikovany.

Trzby a ostatné vynosy:

Trzby z predaja vyrobkov a sluzieb sa tugé& redlnou hodnotou prijatého plnenia alebo akbradavky znizené o
vratené vyrobky, favy a rabaty a dane z pridanej hodnoty. Vynos setu@, kel si prenesené vsetky vyznamné
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rizik& a pozitky charakteristické pre vlastnictva kupujiceho, ké& je pravdepodobné, Ze kupujuci zrealizuje platbu za
dodané vyrobky, suvisiace naklady a riziko moZnétddenia vyrobkov sa da sfahlivo ocenf a taktiez Spoknog’ uz

nie je viac zodpovedna za riadenie a manipulacadamych vyrobkov. Trzby zo sluzieb sa vykazu v todobi,

v ktorom bola sluzba poskytnuta.

Trzby z predaja vyrobkov a sluzieb, ktoré sa viazheznejcinnosti Spolénosti, sa vykazu ako trzby. Doplnkové
vynosy alebo ostatné vynosy ako prenajom, predgptnebného materidlu a prijem z poskytnutych lidesa
zap@itavaju s prisluchajicimi nakladmi.

Uroky a vynosy z investicii sa vykazuji v obdobikterom boli prijaté; dividendy v tom obdobi, v ktan na ne
vznikol pravny narok.

Transferové ceny vyrobkov, ktoré sa predavaju dgénsspol@nostiam alebo materskej spéhmsti, napr. predajnym
organizaciam v ramci skupiny, sU stanovené akos#darie realizované za beznych podmienokistgch trzieb
predajnych organizacii ponizenych o prevadzkovélaagk predajnej organizacie (naklady na predaj) kdga
ponizenych o primerant marzdista trzba je trhova alebo cennikova cena, znizepéedajné zrazky, ktori méze
predajna organizacia dosiahhua svojom trhu. Naklady na predaj su vSetky nakladnikajice v slvislosti
s prevadzkou predajnej organizacie (predaj, distidy administrativa, variabilné néklady, Grokyd.at Marza
(primerany prevadzkovy zisk) je aplikovana rovnongena vSetky trhy a vSetky produkty, a je fixovargUrov,
ktora zabezpaije primerany zisk predajnej organizacie z dihodwbB’adiska. VSetky dodavky vyrobnej organizacie
sa realizuju na baze "free domicile", to znameeréySetky naklady vynalozené v suvislosti s prepuaieyaru na prvé
miesto vyloZenia predajnej organizacie, su znasamébnou organizaciou. V pripade exportnych dodavokSa
vyrobna organizacia vSetky naklady slvisiace snaraqu tovaru na hranice alebo do prislusného Higtného skladu.
V pripade, Ze primerany zisk predajnej organizdmée je dosiahnuty alebo je prekemy, uskutoni sa vyrovnanie
dobropisom alebéarchopisom. Finalne vyrovnanie sa uskiitge raz do roka.

Nové Etovné Standardy a interpretacie platné v beznonolobd

Nasledujice dodatky a interpretacie vydané k polbkiym Standardom, boli relevantné pre Sgmda’ a v roku 2013
nadobudli déinnog’ a boli primerane uplatnené:

* IFRS 13 Ocgovanie realnou hodnotou. IFRS 13 nahrédza ustamweencéiovani readlnou hodnotou v
jednotlivych IFRS Standardoch jedinym navodom awaiovanie realnou hodnotou. Definuje realnu hodnotu,
stanovuje ramec pre ag@vanie realnou hodnotou a stanovuje poziadavkyaeemenie pri oceneni redlnou
hodnotou. IFRS 13 vysuaije, "ako" océova’ realnou hodnotou, ak je to pozadované alebo poeakeymi
IFRS $tandardmi. Standard nezavadza nové poziadevkgeovanie majetku alebo zavazkov realnou
hodnotou, ani neodstitaje vynimku z ocgovania realnou hodnotou z dévodu neuskuite’nosti, ktora v
stiasnej dobe existuje v niektorych Standardoch.

Standard obsahuje rozsiahly ramec pre zverejnéway stanovujedalSie poZziadavky na zverejnenie k
sasnym poziadavkdm na zverejnenie informécii, ktondznia pouzivatem (Etovnej zavierky vyhodnati
metddy a vstupy pouzité pri stanoveni reélnej hogrepri opakovanych oceneniach realnou hodndttmué

si vyZzaduju vyznamné nepozoroviaté vstupy, vplyv ocenenia na vysledok hospodarefedo ostatny
komplexny vysledok.

Nové interpretacie a Standardy uz schvalené EW¢ ktatid nenadobudli &innos’:

Nasledujice nové Standardy, dodatky k Standardonegpretacie este nie sdidné k 31. decembru 2013 a neboli pri
zostaveni tejto fiovnej zavierky aplikované:
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e IFRS 10 Konsolidovanattovna zavierka a IAS 27 (2011) Individudln&avna zavierka. IFRS 10 poskytuje
jeden model, ktory sa ma potifiri posudzovani kontroly pre vSetky investiciggtane jednotiek, ktoré s v
sitasnej dobe povazované za jednotky Specialnéblu (SPE) v rozsahu posobnosti SIC-12. IFRS 10
zavadza nové poziadavky na posudenie kontrolygktarodlisné od sasnych poZziadaviek v IAS 27 (2008).
Pod’a nového modelu posudenia kontroly, investor mérkduinnad investiciou, ak

(1) je vystaveny variabilnym vynosom, alebo ma prés variabilné vynosy z investicie o;
(2) ma moznasovplyvnit’ tieto vynosy svojou prdvomocou nad investiciou; a
(3) existuje stvislasmedzi prdvomocou a vynosmi.

Novy Standard obsahuje aj poZiadavky na zvwergnie a poziadavky tykajlce sa zostavenia konsadidej
Gctovnej zavierky. Tieto poziadavky su prevzaté z [2S(2008).

e |IFRS 11 Spoleéné dohody nahradza IAS 31 Podiely v sgakkontrolovanych podnikoch. IFRS 11
nezavadza zasadné zmeny v celkovej definicii dah§gol@nej kontrole, hoci definicia kontroly, a teda
nepriamo aj spokmej kontroly, sa zmenila vfadom na zavedenie IFRS 10. Padiového Standardu su
spolainé dohody rozdelené do dvoch skupin, z ktorych &awd svoj vlastnydiovny model definovany
nasledovne:

(1) spol@éna prevadzka je ta, pri ktorej sa osoby vykonawaj@pol@éni kontrolu , tzv. spolmi
prevadzkovatelia, maju pravo na majetok a zodpowgdza zavazky, tykajuce sa dohody.

(2) spol@ény podnik je taky podnik, v ktorom osoby vykonawagispolénu kontrolu, tzv. —spoluvlastnici,
maju pravo nd&isté aktiva dohody.

IFRS 11 v skuténosti vilenila z IAS 31 tie pripady spalne kontrolovanych podnikov, pri ktorych, hoci
predstavuji oddelené jednotky, tato oddelénjgsv istych oliadoch neefektivna. K tymto dohodam sa
pristupuje podobne ako ku spoéie kontrolovanému majetku / prevadzkamljzobtAS 31, a teraz sa nazyvaju
spolainé prevadzky. Ostatné spéie kontrolované podniky pdd IAS 31, ktoré sa teraz nazyvaji sgolé
podniky, si uz nemézu zvdliako metdédu zahrnutia do konsolidovangjoiinej zavierky metédu vlastného
imania alebo met6du podielovej konsolidacie. Dodadidovanej Gtovnej zavierky musia hiyteraz zahrnuté
vzdy len metdédou viastného imania.

* IFRS 12 Zverajovanie podielov v inychdiovnych jednotkach. IFRS 12 vyZzaduje dodatozverejnenia o
vyznamnych tsudkoch a predpokladoch vykonanychmavani charakteru podielov iovnej jednotke
alebo dohode, podielov v dcérskych podnikoch, sfigich dohodéach a pridruzenych podnikoch a v
nekonsolidovanych Struktirovanych jednotkach.

* IAS 27 Individualna Gtovna zavierka. IAS 27 nadvazuje na existujlce gugvky IAS 27 na diovanie a
zverejiovanie pre individualnedovné zavierky, s niektorymi mensimi vysvetleniaBitasne doslo k
z&leneniu existujucich poziadaviek IAS 28 a IAS 3& prdividualne Gtovné zavierky do Standardu IAS 27.
Standard sa uZ nezaobera principom kontroly aapaizkami na zostavenie konsolidovan#punej zavierky,
pretoze toto bolo zéenené do Standardu IFRS 10 Konsolidovattauna zavierka.

« |AS 28 Investicie do pridruzenych a spaigch podnikov. V IAS 28 boli urobené mensie zmeny:

(1) Pridruzené a spalaé podniky utené na predaj. IFRS 5 Dlhodoby majetok drzany malgra ukodené

¢innosti sa vZahuje na investicie alebm@sti investicie do pridruzeného podniku alebo sfr@bo podniku,
ktory sgna kritéria pre klasifikaciu ako drzany na predaje RSetky ostatné ¢asti investicii, ktoré sa
neklasifikuju ako drzané na predaj, sa az do vyrad@asti drzanej na predaj pouzije metdda vlastnéhmiama
Po Ubytku sa zostavajlci podiettije metddou vlastného imania, ak je tento podafatej pridruzenym
podnikom alebo spotmym podnikom.
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(2) Zmeny v podieloch v pridruzenych a spolgch podnikoch. Predtym IAS 28 (2008) a IAS 31
Specifikovali, Ze ukotenie vyznamného vplyvu alebo spétej kontroly znamenalo precenenie zostavajiceho
podielu vo vSetkych pripadoch, aj&kédol vyznamny vplyv nahradeny spoimu kontrolou. IAS 28 (2011)
teraz pozaduje, aby sa v takychto situaciach zapgtéivpodiel v investicii nepretieval.

VylepSenia Medzinarodnych Standardov fitlaého vykaznictva dinné pre réné (tovné obdobia zdAnajldce
od 1. januara 2013 alebo neskoér. VylepSenia pozajstZ kombinacie podstatnych zmien a vysvetlenasiedujacich
Standardoch a interpretaciach. Sgalng’ ich pred¢asne neaplikovala.

Doplnenia k IAS 32 - Kompenzovanie finarého majetku a finagmych zavazkov. Doplnenia nezavadzaju
nové pravidla pre kompenzovanie fidaého majetku a zavazkov, ale skor ofigs kritéria pre
kompenzaciu, aby tak odstranili nekonzistenciu igriaplikacii. Doplnenia vysvitjd, Zze @tovna jednotka
ma v swasnej dobe pravne vymahkié pravo na kompenzaciu, ak toto pravo je nepodmé@rbuddcimi
udalogami a vykonattné, a to v ramci beznych podmienok podnikania, akov pripade zlyhania,
insolventnosti alebo konkurz&tdvnej jednotky a vSetkych protistran.

Doplnenia k IAS 36 — Zvergpvanie navratnej hodnoty pre nefidagi majetok. Doplnenia objasjd, ze
navratnd hodnota ma byzverejnena iba pre jednotlivé polozky majetku {@n& goodwillu) alebo pre
jednotky generujuce peazné prostriedky, pre ktoré sa v priebehitouného obdobia vykazala strata zo
znehodnotenia alebo sa tato strata zruSila.

Doplnenia pozaduju aj nasledovné dodatbzverejnenia, ak strata zo znizenia hodnoty jdighich zloZiek
majetku (vratane goodwillu) alebo jednotky genecajihotovos bola v &tovnom obdobi vykazana alebo
zruSena a navratna hodnota sa vychadza z realdephoznizenej o naklady na vyradenie:

(1) arovei ,hierarchie realnej hodnoty" péid IFRS 13 v rdmci ktorej je ocenenie jednotlivytiviek majetku
alebo jednotky generujlcej hotovagalnou hodnotou kategorizované;

(2) pre ocenenie realnou hodnotou zaradenej dogéete ,Urover 2“ a ,Urovar 3" v hierarchii realnej
hodnoty, opis metdd ocenenia, ktoré sa pouzithargy v tychto metédach a dévod tychto zmien;

(3) pre ocenenie realnou hodnotou zaradenej dgéate,Urover 2“ a ,arover 3“, kazdy zdsadny predpoklad
(t.j. predpokladyyoci ktorym je navratnd hodnota najviac citliva), Ktaga pouzil pri uteni realnej hodnoty
znizenej o naklady na vyradenie. Ak je realna htalrmnizena o naklady na vyradenigama metddou
sitasnej hodnoty, potom sa musi zvergjdiskontna sadzba (diskontné sadzby) pouzitd ptasiom
a predchadzajicom oceneni.

VylepSenia Medzinarodnych Standardov fitlaého vykaznictva dinné pre réné (tovné obdobia zZdnajlce
od 1. januara 2013 alebo neskor, ktoré neboli pa@dnog’ relevantné:

Doplnenia kIFRS 10, IFRS 12 a IAS 27 — Inv&asf spolénosti. Doplnenia zavadzaju vynimku
z konsolidénych poZiadaviek v IFRS 10 a stanovuju pre investi spolénosti, ktoré sfiaju prislusné
kritéria, aby oc#ovali svoje investicie v kontrolovanych¢tdvnych jednotkach, ako aj investicie
v pridruzenych a spotmych podnikoch, realnou hodnotou s vplyvom na sk hospodarenia, a
nekonsolidovali ich.

Vynimka z konsolidacie je povinna (t.j. nie volité&), prtom jedinou vynimkou je, Ze dcérske spmiosti,
ktoré sa povazuju za rozSirenie inv&sfich akcii investinej spol@nosti, sa musia raalej konsolidovéa.

U¢tovna jednotka je investiou spolénos’ou, ak spia vietky zasadné@sti definicie investnej spol@nosti.
Pod’a tychto zasadnydtasti investina spolénog’

(1) ziskava prostriedky od investorov, aby poskiftato investorom sluzby inve&tiého manazmentu;
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(2) zavazuju sa investorom, zéetom ich podnikania je ziskRanvestované prostriedky sHp& vynosom
vyhradne z ich zhodnotenia a/alebo z inwegtho prijmu; a

(3) ocaiova’ a ohodnocovavykonnos v podstate vSetkych svojich investicii na zaklatierealnej hodnoty.
Doplnenia ustanovuji pre invesié spolénosti aj poziadavky na zvetgjvanie informacii.

+ Doplnenia kIAS 39 — Novacia zmlav na derivaty akmoovanie @tovania o zabezgeni. Doplnenie
dovd'uje pokr@&ova’ v (&tovani o zabezmeni v situacii, kedy v désledku pravnej Upravy skuticnila
novacia zmluvy na derivat, ktory boldeny ako zabezgevaci nastroj za delom vzajomného zifiovania
s hlavnou protistranou, ak st splnené nasledovdén@mky:

(1) Novacia sa uskutoila v dosledku pravnej Upravy
(2) Z&tovacia protistrana sa stava novou protistranaii kazdej pévodnej protistrane derivatového nastroja

(3) Zmeny v podmienkach derivatu si mozné len wnakozsahu, v akom sU nevyhnutné pre nahradenie
protistrany

Pokid’ nie je vySSie uvedené inak, nepredpoklada sao¥é Btandardy a interpretacie vyznamne ovplyvittavind
zavierku Spolsnosti.
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Poznamky k vykazu komplexného vysledku

3. Vynosy a naklady

tis. EUR

2013 2012
Vyrobky 668 506 615 194
Tovar 122 984 106 304
Trzby z predaja vyrobkov a tovaru 791 490 721 498
Ostatné vynosy - sluzby 30 368 29 620
Vynosy celkom 821 858 751 119
Naklady na tovar -123 108 -103 593
Spotreba materialu -341 915 -364 033
Spotreba energie -27 824 -26 120
Néklady na predany tovar, spotreba materidlu a enagie celkom -492 847 -493 744
Opravy a udrzZiavanie -10 041 -9 339
Doprava a prepravné naklady -20 044 -16 458
Naklady na logistiku -4 518 -3 914
Vyskum a vyvoj -21 452 -17 587
Reklama -1 241 -1 308
Cestovné -1 227 -1 236
Obchodné zndmky -8 024 -5913
Prenajom priestorov, strojov, vyrobnych pracovnikov -2 132 -2 724
Ostatné naklady na sluzby -23 166 -20 119
Naklady na sluzby celkom -91 845 -78 598
Mzdové naklady -39 199 -36 155
Naklady na sociélne poistenie -14 572 -13 082
Socialne naklady -6 027 -4 273
Osobné naklady celkom -59 798 -53 510
Dane a poplatky -1 525 -1 400
Ostatné naklady -2 200 -2 880
Ostatné prijmy 429 643
Ostatné prevadzkové naklady a vynosy celkom -3 296 -3 637
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4. Testovanie zniZzenia hodnoty majetku

Testovanie na pokles hodnoty jednotiek generujuéthzné prostriedky, ktoré zé&kaju goodwill

Pre &ely testovania na pokles hodnoty je goodwill zargddo prevadzkovych divizii Spalnosti, ktoré predstavuju
najnizSiu Urové v rdmci Spoloénosti, na ktorej je goodwill sledovany pre inteiii@ly riadenia. Prevadzkové divizie
predstavuju jednotky generujucenpegné prostriedky kopirujice Struktdru podniku dcsdivizia Pneumatiky a divizia
Dopravné pasy.

Goodwill v hodnote 16 199 tis. EUR je alokovany diwizie Pneumatiky, ktord predstavuje hlavnu prekadd
¢innog’ Spolanosti. Jednotka predpoklada, Ze bude profifoza synergii z presunutia podnikania v roku 2007, z
ktorého goodwill vznikol. Testovanie na pokles hotynjednotiek generujlucich pazné prostriedky - divizie
Pneumatiky a divizie Dopravné pasy, bolo vykonaia kdecembru.

Jednotka generujlca pazné prostriedky — divizia Pneumatiky

Navratna hodnota divizie Pneumatiky bola stanovenaaklade realnej hodnoty znizenej o naklady adar Hodnota
bola odvodena diskontovanim buducichngunych tokov z nepretrzitej prevadzky tejto diviae na zaklade
nasledujucich ki¢ovych predpokladov:

- Na diskontovanie pmznych tokov bola pouzita drokova miera po zdameniySke 9,15% (2012: 9,77%).
Diskontna miera bola stanovena na zakladiowigj Struktary kapitalu a koeficientu dihu poroweiatych
spolanosti.

- Paiazné toky boli naprojektované na zaklade histodbkgkisenosti, skutoych prevadzkovych vysledkov a
p&ro¢nom plane rozvoja divizie, ktory zdta kontrahované investicie ¢as tejto doby.

- Predpokladané predajné ceny v roku 2014 budid nanio% poklesu oproti cenam v roku 2013 a boliawené o
ocakavané zmeny trhovych cien z dévodu zivotnéhowcylgtobku. Odhadované naklady na material boli na
Urovni 2% nérastu od roku 2015 — 2018. Ostatné @alrené naklady boli na Grovni roku 2013 upraveivléciu
a vplyv narastu objemu vyroby.

- Pdaiazné toky v nasledujucich obdobiach boli extrapat@/pouzitim miery konstantného rastu 2% (2012;, 2%)
ktora nepresahuje dlhodobu mieru rastu daného pskem

Patas beZznéhodfiovného obdobia nebola identifikovana Ziadna stzatanizenia hodnoty divizie Pneumatiky.

Jednotka generujlca pazné prostriedky — divizia Dopravné pasy

Navratna hodnota divizie Dopravé pasy bola staré@wes zaklade pouZiteej hodnoty. Pouzited hodnota bola
odvodena diskontovanim budicichip2nych tokov z nepretrzitej prevadzky tejto diviaima zaklade nasledujlcich
kruacovych predpokladov:

- Na diskontovanie pmZnych tokov sa pouzila Grokova miera pred zdanewinySke 11,73% (2012: 12,69%).
Diskontna miera bola stanovena na zakladkowigj kapitalovej Struktiry a koeficientu dihu ponate’nych
spolanosti.

- Paiazné toky boli naprojektované na zaklade histodbkgkisenosti, skutoych prevadzkovych vysledkov a
pa’roénom plane rozvoja divizie.

- Predpokladané predajné ceny budu na Grovni ciem 20&3 a tie boli upravené tak, aby eliminovakkavané
zvySenie cien zakladnych surovin a inflacie.

- Paiazné toky v nasledujucich obdobiach boli extrapat@/pouzitim miery konstantného rastu 0,5% (20B20),
ktora nepresahuje dlhodob( mieru rastu daného gsikem

Patas &tovného obdobia nebola identifikovana Ziadna stzatanizenia hodnoty divizie Dopravné pasy.
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5. Finanéné vynosy a naklady

tis. EUR
2013 2012
Prijaté dividendy 20 652 13 554
Urokové vynosy a vynosy z poplatkov z&enie 88 789
Vynosy - kapitalizované Groky z Gverov 130 402
Kurzové zisky 3763 3543
Zisk z predaja a uk@enia finagnej investicie - -
Spolu finanéné vynosy 24 633 18 288
Urokové naklady -962 -2 648
Kurzové straty -5 166 -3501
Strata z predaja majetkuceného na predaj - -
Spolu finanéné naklady -6 128 -6 149
Prijaté dividendy
tis. EUR
Spolatnost’ 2013 2012
Continental Matador Truck Tires, s.r.0. 20 652 13 155
Matador Deutschland - 399
Spolu 20 652 13 554

Testovanie na zniZenie hodnoty v dcérskych spalstiach, pridruzenych podnikoch a spwie ovladanych podnikoch
bolo naposledy uskutaené na koncidiovného obdobia 2012 na zaklade¢np&ného podnikatéského planu.

V roku 2013 nenastali Ziadne indikatory, ktoré lagmg&ovali mozné znizenie hodnoty finarych investicii.
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6. Daii z prijmu

Prevod od teoretickej dani z prijmov k vykazanejida uvedeny v nasledovnej tdtie:

tis. EUR
2013 2012
Zisk pred zdanenim 154 360 103 979
- z toho da 23% 35 503 -
- z toho d& 19% - 19 756
Danové neuznané naklady 283 416
Prehodnotenie odloZenej dane -22 7
Vynosy nepodliehajuce dani* -4 760 -2 583
Dan platena v zahradii 12 8
Oslobodenie od dane (ittava ’ava) - -12 127
Zmena odloZenej dane v désledku zmeny sadzby dane** -792 2931
Celkova vykazana dai 30 224 8 407
Efektivna daii 20% 8%
Pozostavajlca z:
Splatna da 29 648 3118
Odlozena da 576 5289
Celkova vykazana dai 30 224 8 407

* Vynosy nepodliehajldce dani predstavuju najméapéijdividendy z dcérskych spotmsti.

** S (¢innog’ou od 1. januara 2014 sa sadzba dane pravnickydharszuje z 23 % na 22 % pi@d§ 15 zakona o dani
z prijmov¢. 595/2003 v zneni neskorsich predpisov.

V roku 2012 Spolénog’ vycerpala prvicas’ daiovej avy poskytnutd z titulu investého projektu — rozSirenia
vyroby osobnych pneumatik v celkovej vyske 14 580BEUR. V roku 2013 vlada schvélila Sp&hosti druhd d#ovd
Uravu vo vyske 19 933 tis. EUR ztitulu invésiho projektud’alSieho rozSirenia vyroby osobnych pneumatik.
Spolanog’ zatne vyuZiva daiovl (Pavu od roku 2014 a ma v amysle ju upotfedd konca roku 2016.

7. Ukonéenédinnosti

V roku 2013 Spoltnog’ neukortila Ziadnecinnosti.
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Poznamky k vykazu finantnej pozicie

8. DIhodoby nehmotny majetok

tis. EUR
Obstaravacia hodnota
k1.1.2012
Prirastky
Ubytky: likvidacia
k 31.12.2012

k1.1.2013
Prirastky
Ubytky: predaj
Ubytky: likvidacia
Presuny

k 31.12.2013

Odpisy a straty zo zniZzenia hodnoty
k1.1.2012

Odpisy

Ubytky: likvidacia
k 31.12.2012

k1.1.2013

Odpisy

Ubytky: predaj

Ubytky: likvidacia

Strata zo zniZenia hodnoty majetku
k 31.12.2013

Ué&ovna hodnota
k 1.1.2012
k 31.12.2012

k1.1.2013
k 31.12.2013

Patenty a Obstarany
Goodwill  Softvér  obchodné ) y Spolu
. majetok
znamky

16 199 1238 1920 19 357
- -159 -23 -182

16 199 1079 1897 19175
16 199 1079 1897 19 175
- 25 - 25

16 199 1104 1897 19 200
- -988 -1 920 -2 908

- -82 - -82

- 159 23 182

- -911 -1 897 -2 808

- -911 -1 897 -2 808

- -78 - -78

- -989 -1 897 -2 886

16 199 250 - 16 449
16 199 168 - 16 367
16 199 168 - 16 367
16 199 115 = 16 314

Ziadny dlhodoby nehmotny majetok nebol zaloZenyospech tretej strany.
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9. Nehnutd’nosti, stroje a zariadenia

tis. EUR
Obstaravacia hodnota
k1.1.2012
Prirastky
Ubytky: predaj
Ubytky: likvidacia
Presuny

k 31.12.2012

k1.1.2013
Prirastky
ICO presuny - brutto
Ubytky: predaj
Ubytky: likvidacia
Presuny

k 31.12.2013

Odpisy a straty zo zniZzenia hodnoty
k1.1.2012

Odpisy

Ubytky: predaj

Ubytky: likvidacia

Strata zo zniZenia hodnoty majetku

k 31.12.2012

k1.1.2013

Odpisy

ICO presuny - brutto

Ubytky: predaj

Ubytky: likvidacia

Strata zo zniZenia hodnoty majetku
k 31.12.2013

Ué&ovna hodnota
k 1.1.2012
k 31.12.2012

k1.1.2013
k 31.12.2013

,Stroj.e ' Obstarany
Pozemky Budovy pristroje a ) Spolu
zariadenia majetok

2903 103 114 278 539 40235 424791
- 175 45 333 26 691 72199

-51 -64 -4 344 - -4 460

- -139 -4 012 - -4 152

- 5189 32031 -37 219 -

2 852 108 274 347 546 29707 488 379
2 852 108 274 347 546 29707 488 379
- 1185 25 417 39 235 65 837

- 333 648 - 981

- - -4 740 - -4 740

- -165 -19 454 - -19 619

- 9792 11 886 -21 678 -

2 852 119 419 361 303 47264 530 838
- -13 245 -118 473 - -131718

- -5076 -32 602 - -37 678

- 52 2363 - 2415

- 104 3953 - 4 057
- -18 165 -144 759 - -162 924
- -18 165 - 144 759 - -162924

- -5 308 -36 808 - -42 116

= = -306 = -306

- - 1071 - 1071

- 80 18 676 - 18 756

- z 1250 - 1250
= -23 393 -160 876 - -184 269
2903 89 869 160 066 40235 293073
2 852 90 109 202 787 29 707 325455
2 852 90 109 202 787 29707 325455
2 852 96 026 200 427 47 264 346 569
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Prirastky a obstarané nehniresti, stroje a zariadenia v roku 2013 a 2012 gmeegozostavaju z investicii, ktoré sa
vztahuju k expanzii vyroby pneumatik do osobnych awtoibov.

Spolanog’ ¢iastaine odwétovala znizenie hodnoty high-tech vybavenia vyuiér® na vyrobu vysoko vykonnych
pneumatik vo vySke 1 635 tis. EUR, ktoré bolo pmeovykazané v roku 2009 a 2010. Strata zo zniZeodnoty
z predchadzajucich rokov bola zruSen&4e doslo k zmene v odhadoch pouzitych na stanovariitne ziskateej
sumy z tohto majetku.

Okrem vySSie uvedeného znizenia hodnoty majetkdo8pas’ vykdzala aj znizenie hodnoty konéglého stroja so
starou technol6giou, ktora uz niedalej pouzit&na v ramci skupiny Continetal vo vySke 385 tis. EUR

Ziadny dlhodoby hmotny majetok nebol zaloZzeny vspexh tretich stran.

Dlhodoby hmotny majetok je poisteny globalnym poysh programom skupiny Continental AG — Insuranceprty
& Business Interruption.

10. Investicie v dcérskych, pridruzenych a spokne ovladanych spol&nostiach

K 31. decembru tis. EUR
Podiel na
Dcérska spol@nost’: Krajina zal_<ladn,om 2013 2012
imani
%
Continental Matador KZ LLP
(AO Matador-A, AK) Kazachstan 10 434 434
ContiTrade Slovakia, s.r.o. Slovenska republika 1501 1501
Continental Adria Pnevmatike d.o.o. Slovinska rdjbab 100 8 8
SPOLU 1943 1943
Podiel na
L L, . .
PnQruzepa spoIOcntz.st a spola@ne Krajina zaI_<Iadn,om 2013 2012
ovladané spold&nost’: imani
%
Continental Matador Truck Tires, s.r.0. Slovensi@ublika 24 11 432 11 432
VIPO, a.s. Slovenska republika 24 386 386
SPOLU 11 818 11 818
INVESTICIE SPOLU 13761 13761

NizSie sU uvedené zakladné Udaje zo sUvahy a vyka&kov a strat pridruzenych spotmsti (prezentované ako
100%):

tis. EUR
Assets Liabilities Revenues Profit/loss
2013 2012 | 2013 2012 | 2013 2012 | 2013 2012

Spolaénost’

Continental Matador Truck Tires, s.r.| 359 782 351 412 148 146 148 366 572 569 547 549 94 638 86 048

VIPO, a.s. 8278 7623 3996 3660] 7858 8299 419 345
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11. Zasoby

tis. EUR
2013 2012

Material 6173 5770
Minus: opravnda polozka k materialu -196 -84
Material — netto 5977 5 686
Nedokorgena vyroba 3796 5921
Hotové vyrobky 32 675 27 447
Minus: opravna poloZzka k hotovym vyrobkom -441 -70
Hotové vyrobky — netto 32 234 27 377,
Tovar 7 406 3924
Minus: opravnd polozka k tovaru -29 -4
Tovar — netto 7377 3920
SPOLU 49 384 42 904
Zmena opravnej polozky k zasobam 1.1.2013 Tvorba Baitie 31.12.2013
Opravna polozka k materialu -84 -341 229 -196
Opravna polozka k vyrobkom -70 -2 180 1809 -441
Opravna polozka k tovaru -4 -32 7 -29
SPOLU -158 -2 553 2045 -666

Opravné poloZky spolu vzrastli hlavne z dévodu bpvgkovej Struktlry zasob.

VSetky zasoby su poistené globalnym poistnym pnogia skupiny Continental AG — Insurance Property 8siBess
Interruption.

Ziadne z&asoby nie st predmetom zalozného prava.
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12. Pohradavky z obchodného styku

tis. EUR
2013 2012
Polradavky z obchodného styku 76 266 62 209
Minus: opravna polozka k ptédavkam z obchodného styku -1412 -713
Pohradavky z obchodného styku - netto 74 854 61 496
Z ktorych:
Polradavky vai tretim stranam 23 591 27 589
Polradavky va@i Continental spolénostiam v skupine (spriaznené osoby) 51 969 33 929
Preddavky 706 691
Spolu — brutto 76 266 62 209
Zmena opravnej polozky k polPadavkam 1.1.2013 Tvorba Pouzitie 31.12.2018
Opravna polozka k pdadavkam -713 -852 153 -1412
Vekova Struktara Hodnota Do Po splatnosti
spolu splatnosti

1to14| 15az2930az59 60 az 89 90 az 120, nad 120
k 31.12.2013 76266 66226 5706 433 769 -21 94 3 059
Opravna polozka -1 412 -1412
PoH’adavky netto 74854 66226 5706 433 769 -21 94 1647
k 31.12.2012 62209 58706 127 852 724 362 142 1296
Opravna polozka -713 -713
PoH’adavky netto 61496 58 706 127 852 724 362 142 583

Ziadne poliadavky nie su z@Zené zaloznym pravom alebo zaloZené v prospeckybgaiebo tretej strany).
Spolanog’ nema Ziadne obmedzenia prav vdalu k jej poliadavkam.

13. Ostatny kratkodoby finanény majetok

Ostatny kratkodoby finamy majetok prevazne pozostava z pi@ek a preddavkov poskytnutych zamestnancom.
Ziaden z tohto majetku nie je zaloZeny v prospeetef strany. Spolmos’ neméa Ziadne obmedzenia prav v savislosti s
pohadavkami.

73



14. Ostatny kratkodoby majetok

tis. EUR

2013 2012
Dan z pridanej hodnoty a ostatné dane 16 440 14 651
Naklady buducich obdobi 35 136
Preddavky k nehnufaostiam, strojom a zariadeniam 4 311 376
Iné - -
SPOLU 20 786 15 163

15. Peiazné prostriedky a p&iazné ekvivalenty

tis. EUR

2013 2012
Pokladnica 12 18
Bankové ity 280 3
SPOLU 292 21

Peaiazné prostriedky a pazné ekvivalenty su drzané v nasledujucich menach:

tis. EUR

Mena 2013 2012
UsD 227 1
CzZK 5 4
EUR 58 15
GBP 2 1
SPOLU 292 21

Bankové ity a hotovos su plne k dispozicii Spotoosti.

16. Skupina majetku drZzana za &elom predaja

K 31. decembru 2013 Spdloos’ nema ziaden majetok drzany zZgldm predaja.
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17. Vlastné imanie

tis. EUR

2013 2012
Zakladné imanie 176 650 176 650
Zakonny rezervny fond 6 830 2 052
Kapitalové fondy 11 214 11214
Nerozdeleny zisk/Neuhradena strata minulych rokov 201 071 102 364
SPOLU 395765 292 280

Struktura vlastnikov zakladného imania splatenépmem rozsahu je uvedena v Poznamke 1, g). Za&ladanie 176
650 tis. EUR pozostava zime&ného vkladu v hodnote 7 tis. EUR a z nig@g@ého vkladu v hodnote 176 643 tis. EUR.

Kapitalovy fond vznikol 1. jula 2007, v denavySenia zékladného imania o niggeny vklad, kde suma 11 214 tis.
EUR predstavuje rozdiel medzi hodnotou ngggmého vkladu oceneného znalcom a sumou, o ktdal Z#kladné
imanie navySené.

Zisk Spol@nosti za rok 2013 vo vySke 124 136 tis. EWBka na schvélenie Valnym zhromazdenim. Valné

zhromazdenie rozhodne o rozdeleni zisku Spaeti za rok 2013, pfom navrh Statutarneho organu Spolosti je
nasledovny:

- pridel do zakonného rezervného fondu vo vySke @s¥ého zisku Spolnosti,co predstavuje sumu 6 207 tis.
EUR,

- vyplata dividend spolinikom vo vysSke 22 713 tis. EUR,

- presun zostatkgistého zisku za rok 2013 vo vysSke 95 216 tis. EWR @erozdeleny zisk.
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18. Rezervy

tis. EUR
Rezervy 01.01.2013 Tvorba Pouzitie Rozpusten| 31.12.2013

Benefit pre zamestnancov na odchodné
do d6chodku 128p 1497 -320 - 2 457
Jubilea - benefit pre zamestancov 388 641 -148 - 881
Dlhodobé rezervy spolu 1668 2138 -468 - 3 338
Rezerva na gar&né opravy 714 1 002 -1504 - 212
Rezerva na rabaty davy 351 1226 -1 202 - 375
Rezerva na stratové kontrakty 34 838 -654 - 218
Kratkodobé rezervy spolu 1 099 3 066 -3 360 - 805
Spolu 2 767 5204 -3 828 - 4143

Rezervy na benefity pre zamestnancov vo forme adlefioto na déchodok, pracovné a Zivotné jubilea adosené
v Cistej siasnej hodnote k 31. decembru, na zéklatggk@vanych budicich paznych vydavkov pouzitim poistnej
matematiky a nasledujucich predpokladov:

Priemerny pdet zamestnancov
Ra¢na fluktuacia zamestnancov
Ocakéavany rény narast miezd

Diskontna sadzba

2 600

2,50%
3,70%
4,63%

Rezerva na gar&né opravy bola vytvorena na zaklade informécii outyich a predpokladanych reklaméaciach.

Rezerva na rabaty d#avy bola vytvorena na zaklade zmlav so zakaznikmi.

10% narast alebo pokles diskontnej sadzby pri kathkiurezervy na odchodné do déchodku a rezervgubied by
viedol k zniZeniu rezervy o 141 tis. EUR alebo k3aniu rezervy o 153 tis. EUR, s rovnakym vplyvoanuysledok

hospodarenia.
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19. Odlozené dai

Vypocet odlozeného dimvého zavazku je zobrazeny v nasledujlcejliadu

tis. EUR
2013 2012
Docasné rozdiely medziééovnou hodnotou majetku a zavazkov a ichaleu
zakladiou:
dlhodoby hmotny majetok 88 883 79 621
poHadavky -1 412 -712
zasoby -666 -158
rezervy a ostatné zavazky -7 585 -5 478
ostatné - -
umorenie daovej straty - -
Spolu 79 220 73 273
Sadzba dane z prijmov* 22% 23%
Odlozeny daiovy zavazok 17 428 16 853

* S Winnogou od 1. januara 2014 sa sadzba dane pravnicky8h msiZuje na 22% pdd § 15 zakona o dani
z prijmov¢. 595/2003 v zneni neskorSich predpisov. Vplyv di@zeny déaovy zavazok je vo vyske -792 tis. EUR.

Zmena odloZzeného davého zavéazku je uvedena v nasledujucomliaed (v tis. EUR):

Stav k 31. decembru 2012 848
Stav k 31. decembru 2013 17 428
Zmena stavu vykazana ako naklad 575
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20. Uvery a pozitky

K 31. decembru 2013 2012
Druh Gveru Mena Splatnos’ ES; r\1/*|<telr51y éLtJISR |:r/ute|§y
Revolving EUR 12/201« - - 20000 20000
Dlhodobé Gvery vai tretim stranam - - 20 000 20000
Revolving EUR 8/201 - - 21000 21000
Revolving EUR 8/201 - - 20000 20000
Kontokorentny tGver EUR 8/201 - - 7 384 7 384
Kontokorentny tGver CzK 8/201 - - 1409 35437
Kontokorentny tGver UsD 8/201 - - 123 162
Kratkodobé avery vogdi tretim stranam - - 49 916
Uver v rdmci skupiny EUR - - 10000 10000
Uver v ramci skupiny - CP* EUR - - -1489 -1489
Uvery v rdmci skupiny spolu - - 8511
SPOLU - - 78427

*CP — cash pooling

Spolanog’ disponuje moznasu cerpania bankovych Gverov v limite do 30 365 tis.RElb forme kontokorentného
averu, Gverovych tranzi, bankovych garancii a dodmt@rnych akreditivov. K 31. decembru 2013 predstala
neterpanacags z Uverového limitu 29 382 tis. EUR. &s roka 2013 boli postupne splatené kratkodobéyuver
a dlhodoby Gver vo vySke 20000 tis. EUR bol spiatesr decembri 2013. Vazeny priemer Grokovych sduzie
predstavuje 1,40% p.a. (2012: 1,431%) a pri Uvemachkupiny 1,35% p.a. (2012: 1,38%). Urokova mmiasSetkych
Uveroch sa stanovuje na zaklade medzibankovychouyek sadzieb pre dand menu; t.j. LIBOR (USD), EBBR
(EUR) a PRIBOR (CZK); ku ktorym sa pripitava dohodnuta marza. Urokové miery a s nimi spbjgaklady sa preto
menia na zaklade pohybov medzibankovych Urokovachzisb.

Od 1. novembra 2008 Spélwg’ vyuziva cash poolingové sluzby v ramci zmluvy upatnej spolénog’ami skupiny
Continental v Slovenskej republike s materskou &pms’'ou Continental Aktiengesellschaft Hannover
aCeskoslovenskou obchodnou bankou, a.s. Zmluva boéareta na dobu nelitti s jednomesmou vypovednou
dobou a ponuka jednotlivym spdélmostiam skupiny Continental v Slovenskej republikeznos cerpania kreditnych
a debetnych pozicii medzi jednotlivymi sp@tog’ami. K 31. decembru 2013 Spoéimg’ v rdmci cashpoolingu
disponovala s kreditnym zostatkom vo vySke 15 T21BUR.
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21. Zavazky z obchodného styku

tis. EUR
2013 2012
Zavazky z obchodného stykudrdretim stranam 49 986 39 250
Zavazky z obchodného styku v rdmci skupiny 34 358 33 883
Preddavky 8 1023
Spolu 84352 74156
z toho:
v lehote splatnosti 73 210 66 423
po lehote splatnosti 11 142 7 733
SPOLU 84 352 74156
22. Finanéné derivaty
K 31. decembru 2013 Spdieos’ nemala ziadne zavazky z firaych derivatov.
23. Ostatné finanéné zavazky
tis. EUR
2013 2012
Zavazky va@i zamestnancom — mzdy a odmeny 5718 4583
Vydavky buducich obdobi - Groky - 35
Ostatné 226 249
SPOLU 5944 4 867
24. Ostatné zavazky
tis. EUR
2013 2012
Vynosy budtcich obdobi - -
Zavazky zo socialneho fondu 185 276
Zavazky zo socidlneho poistenia 1649 1514
Rezerva na nevgrpanu dovolenku 1067 946
Dan z prijmu — zamestnanci a zrazkovdida 368 546
Ostatné 87 200
SPOLU 3 356 3482
PrehPad o pohybe socialneho fondu 1.1.2018  Tvorbd Pougit | 31.12.2013
Zavazky zo socialneho fondu 276 541 632 185
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25. Zavazky z finanéného lizingu

K 31. decembru 2013 Spdaloos’ nema Ziadne zavazky z finarého lizingu.

26. Zavazky suvisiace so skupinou majetku drzanou za¢é@lom predaja

K 31. decembru 2013 Spdieos’ nema Ziadne zavazky sivisiace so skupinou maggttanou za &elom predaja.
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Ostatné

27. Finan¢éné nastroje a riadenie finarénych rizik

Spolanog’ je vystavena nasledujdcim rizikdm z pouzivaniarfimych nastrojov:

- Uverové riziko

- Riziko likvidity

- Trhové riziko

- Prevadzkové riziko

Tato poznamka poskytuje informacie o tom, ako jel&mog’ vystavena hore uvedenym rizikam, ciele, metddy a
procesy Spolénosti na ohodnotenie a riadenie rizika.

Riadenie finanénych rizik

Konatelia maju celkovl zodpovediiaza doliiad nad riadenim rizik Spaloosti,¢o je riadené politikou a procedirami
skupiny Continental a su pravidelne oznamovanéeahtrély. Spolénog’ implementovala riadenie finanych rizik od
materskej spoknosti, ktoré je zaloZené na identifikovani a analgizik, na stanoveni vhodnych hranic rizika a kaint
na monitorovani rizik a dodrZiavani tychto hranic.

U¢tovna hodnota finamého majetku a zavézkov klasifikovanych pmgednotlivych kategérii sivahy je nasledovna:

Fin. aktiva /zavazky
Kategdria finanéného nastroja P6zicky a v redlnej hodnote cez
tis. EUR pohPadavky/zavazky | vykaz komplexného
vysledku
k 31. decembru
MAJETOK 2013 2012 2013 2012
Polradavky z obchodného styku 74 854 61 496 -
Ostatny finatiny majetok 192 150 -
Peniaze a pmZné ekvivalenty 292 21 -
SPOLU 75 338 61 667 -
ZAVAZKY
Uvery a poziky - 78 427 -
Zavazky z obchodného styku 84 352 74 156 -
Ostatné finatné zavazky 5944 4 867 -
SPOLU 90 296 157 450 .

VSetky vykazané suvahové polozky maju prevaznek@ditbl splatnas vziadom na to je dtovna hodnota na konci
Gétovného obdobia rovnaka ako realna hodnota.

Uverové riziko

Uverové riziko je riziko finatinej straty Spolénosti, ak odberatealebo protistrana fingného nastroja zlyha pri plneni
jej zmluvnych zavézkov. Uverové riziko vznika hlavn odberatiskych poliadavok Spolénosti

Vedenie Spolénosti monitoruje Uverové riziko pdd pravidiel, ktoré platia pre celd skupinu Contiaénaj
Spolanog’. Kazdy novy zakaznik je individualne analyzovamnyyhodnoteny poth stanovenej Uverovej politiky eSte
predtym, ako su navrhnuté Standardné platobné aciltoghodmienky. Ak je to mozné, posudzovanieladiuje aj
externé ratingy. Nakupné limity su stanovené irdlidilne pre kazdého zakaznika¢ljéi maximalnu sumu, ktora moéze
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byt povolena zakaznikovi bez potreby dodattho schvalenia manaZzmentom skupinovej komisigipegové riziko.
Tieto limity su pravidelne sledované a prehodnocéva

Cag’ polradavok vei spolainostiam zo skupiny méa dobu splatnosti nizSiu akosiate Podstatn&ag’ tychto
pohadavok je Uverovana v danom mesiaci prostrednictvoedzinarodného systému vzajomného Zépweania
poh’adavok. V tomto systéme je zahrnuté&sifa spoldnosti zo skupiny Continental.

Solventnos a platobna disciplina zakaznikov z tretich straiman skupiny je pravidelne hodnotend pouzitim
informatného systému, hodnotenia platobnej discipliny aawjeh limitov. Preliad splatnosti pdiadavok z
obchodného styku je opisany v bode 121Rdhvky z obchodného styku.

Aby Spola@nog’ znizila Gverové riziko, poisije polfadavky z witych Statov a vai uréitym zékaznikom, pri ktorych
je zvySené riziko nesplatenia. Okrem toho sa pecBgkych zdkaznikoch alebo krajinach pouZivajbezpeovacie
platobné néastroje ako napriklad platby vopred, baékaruky a dokumentarne akreditivy.

Spolanog’ Gétuje opravnd polozku z dévodu znizenia hodnoty yyajicu z odhadovanej straty z nevymolAitesti
poh’adavok, bankrotu zakaznikov alebo existencie sthisgorov so zakaznikmi.

Riziko likvidity

Riziko likvidity je riziko, Zze Spolénog’ nebude schopna spinsvoje finagné zavazky v datume ich splatnosti.
Spolanog’ riadi likviditu tak, aby zabezg#éa, Ze bude mapeaiazné prostriedky vzdy k dispozicii na splnenie &¥oj
zavazkov v lehote splatnosti, pri beznych aj neébjch podmienkach bez toho, aby vykazala nepilijaestraty,
pripadne ohrozila svoju reputaciu.

Spolanog’ aktivne pracuje na zabezpai dostaténej likvidity pre pokrytie vSetkych finamych zavézkov. Za tymto
G¢elom si dohodla Gverové linky v bankach a pouzieshc poolingové sluzby, poskytujice okamzité fitmen
prostriedky, v ramci Skupiny Continental v Slovegiskepublike. Kratkodobé fingné prebytky v spoknostiach,

vyuzivajucich cashpooling, boli pas roka 2013 pouzité na financovanie prevadzkowyéhkladov Spolénosti.

V pripade potreby méze Spélwg cerpad kratkodoby uver od niektorej zo sesterskych spadsti na zéklade
podmienok stanovenych skupinovymi pravidlami a &ldade schvalenia Gveru materskou spods’ou.

Splatnos finangnych zavézkov je uvedend v nasledujlcej thbu

Kategoria finanénych

nastrojov do 6 mesiacov 0d 6 _do 12 nad 1 rok SPOLU

tis. EUR mesiacov
k 31. decembru 2013 2012 2013 2012 | 2013 2012 2013 2012
Uvery a poziky - 8 511 -| 49916 -| 20000 - 78 427,
Zavéazky z obchodného
styku 83 399 73 686 240 47 713 423| 84 352 74 156
Ostatné finatné
zavazky 5944 4 867 - - - - 5944 4 867
SPOLU 89 343 87 064 240 49 963 713| 20423 90296 157 450

Trhové riziko

Trhoveé riziko je riziko, Zze zmeny v trhovych cendako napriklad vymenné kurzy a Urokové sadzbyywph vynosy
Spolanosti alebo hodnotu jej findnych nastrojov. Cigom riadenia trhového rizika je riada kontrolovd vystavenie
sa trhovému riziku v prijateej miere pri séasnej optimalizacii vynosov z rizika.
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Menové riziko

Spolanog’ pravidelne monitoruje poziciu domacej menyiwgetkym vyznamnym zahramym menam, v ktorych su
denominované zavazky a gdeldavky (hlavne USD, CZK, GBP). Vyhodnotenie pozfgidhto mien je oznamované
materskej spolkinosti, ktord spracovava a vyhodnocuje celkovl pozfoeny a v pripade vystavenia nekrytému
menovému riziku mdze vstipilo hedgingovych operacii na drovni skupiny Coniiaé

Vystavenie Spolinosti menovému riziku k 31. decembru bolo nasledovn

Mena
(tis. EUR)

31. december 2013 2012 2013 | 2012 | 2013 2012| 2013 | 2012| 2013 2012
Polradavky z
obchodného
styku 51 128 42 463] 7019| 7484| 13988 7420 2719 4129 74 854 61 496
Ostatny
finangny
majetok 192 150 - - - - - - 192 150
Paiazné
prostriedky 58 15 5 4 227 1 2 1 292 21
Uvery a
pb6zicky - -76 895 -| -1409
Zavéazky z

obchodného
styku -84 030 -73727 -27 -22 -295| -403 - -4 -84 352 -74 156
Ostatné
financné
zavazky -5 944 -4 867 - - - - - - -5944| -4867
Menové riziko
spolu -38596] -112861 6997| 6057 13920 6895 2721 4126 -14958 -95 783

EUR CzK uUsD Ostatné SPOLU

-123 - - -| 78427

Posifiovanie kurzu EUR v porovnani s dvoma menami s gajud vystavenim sa riziku (CZK a USD) o 1%
k 31. decembru by zniZilo zisk z&tdvné obdobie o 207 tis. EUR (2012: o 128 tis. EUR)iZenie hodnoty EUR v

porovnani s tymito dvoma menami o 1% k 31. decentiyuzvySilo zisk za €&ovné obdobie o211 tis. EUR
(2012: 0 128 tis. EUR).

Spolanog’ aktivne neobchoduje s derivatmi. V roku 2013 Spoda’ nevstlpila do ziadnej menovej derivatovej
operacie na zaistenie svojej menovej pozicie.

Urokové riziko

Spolanog’ aktivne neobchoduje s derivatmi. V roku 2013 Sgroda’ nevstapila do Ziadnej novej rokovej derivatovej
operacie na krytie arokového rizika.

Narast drokovych sadzieb o 1% by spdsobil znizeisiau za dtovné obdobie o 557 tis. EUR (2012: 0 1 317 tisREU
Znizenie Urokovych sadzieb o 1% by malo za naslenyKenie zisku zadfovné obdobie o 557 tis. EUR (2012: 0 1
317 tis. EUR). Tato analyza predpokladad2dSie premenné zostavajli nezmenené.

Prevadzkové riziko

Prevadzkové riziko je riziko priamej alebo neprigusteaty, ktora vyplyva zo Sirokého spektra prosegmacovnikov,
technologii a infraStruktiry v rdmci Speétmsti, ako aj externych faktorov inych nez obsiaficln v Gverovom riziku,
trhovom riziku a riziku likvidity. Externé faktorysuvisia s pravnymi areguwiaymi poziadavkami, vSeobecne
uznavanymi Standardmi podnikového spravania. Pekeae riziko prameni zo vSetkych transakcii v Sposti.
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Cielom Spol@nosti je riadi prevadzkové riziko tak, aby sa zosuladilo vyhnudée finagnym stratam a Skodam
Spolanosti s celkovou efektivnésu nakladov a tieZ, aby sa Spios’ vyhla takym kontrolnym procedidram, ktoré
priliS obmedzuju iniciativna’s a kreativitu. Spolénog’ implementovala Standardné pravidla a postupy skupi
Continental v jej korporatnych postupoch. Primarmadpovednas za implementaciu kontrol na identifikaciu
prevadzkového rizika je pridelena senior manazmdmttdého oddelenia. Zodpovedtige podporovana celkovou
podnikovou stratégiou a postupmi pre riadenie ajperao rizika v nasledujucich oblastiach:

- PoZiadavka pre vhodné rozdelenie zodpovednostanednezavislej autorizacie transakcii

- Poziadavky pre odsuhlasenie a monitorovanie tramisak

- Dodrziavanie regultmych a inych pravnych poziadaviek

- Dokumentécia kontrol a procedur

- Poziadavky na pravidelné hodnotenie prevadzkoviatk a adekvatnosti kontrol a procedurt’aaujlcich sa
k identifikovanym rizikam

- Poziadavky pre reportovanie prevadzkovych strawahovanych napravnych opatreni

- Skolenie a profesionalny rozvoj

- Etické a obchodné Standardy

- Znizenie rizika, vratane poistenia, kde je to dfaid.

Sllad s takymito Standardmi je pravidelne hodnotedsielenim interného auditu materskej spobsti. Vysledky
auditu su diskutované s lokalnym a centralnym mamesatom.

28. Sudne spory a ostatné naroky

Spol&nog’ nem& ziadne v&ie sudne spory alebo ostatné naroky k 31. decer@B, ktoré modzu vié€s
k podstatnému Ubytku alebo prirastkui@anych prostriedkov.
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29. Podmienené zavéazky a povinnosti

Kapitalové povinnosti

Spola:nog’ sa na konci roka zaviazala nakiipariadenie v hodnote 21 858 tis. EUR (2012: 14t/ EUR).

Darniova legislativa

Vzhradom na to, Ze mnohé oblasti slovenskéhgod@ho prava doteraz neboli dostate overené praxou, existuje
neistota v tom, ako ich budui avé organy aplikouva Mieru tejto neistoty nie je mozné kvantifikava zanikne az
potom, ke’ budd k dispozicii pravne precedensy, pripadneabfie interpretacie prislusnych organov.

V roku 2011 Spolénog’ ziskala daové Tavy vo vySke 14 580 tis. EUR vo fighu k investinému projektu pre
expanziu vyroby pneumatik. V rdmci poZiadavky ngape tejto ddiovej avy Spol@&nog’ musi pini’ viacero

podmienok, ako je zamestn&veninimalny pdet d’'alSich zamestnancov a investévbB30 mil. EUR do rozSirenia
vyroby. Spolénog’ aj nafalej aakava plnenie tychto podmienok .

V roku 2013 Spoltnog’ ziskala daové Tavy vo vySke 19 933 tis. EUR (ktoré planuje uplatod roku 2014) vo
vztahu k investinému projektu prel'alSiu expanziu vyroby pneumatik. V rdmci poziadaviay prijatie tejto dgovej
Uravy Spol@nog’ bude musig spini’ viacero podmienok, ako je zamestnawminimalny p@et d’alSich zamestnancov
a investova 250 mil. EUR do rozSirenia vyroby. Spdhmg’ ogakava splnenie tychto podmienok.

Zaruky

Spolanog’ sa zardila za exportny odberdisky Uver poisteny Exportni garan a poji¥ovaci spolénosti, a.s.
a poskytnutyCSOB, a.s. Praha niektorym zakaznikom Sgodsti. V pripade, 2€SOB by poZadovala splatenie Gveru
a zakaznici by neboli schopni tento Gver spla@pol@nos’ sa zardila splati’ maximalne 2,5 % z nesplatenej vySky
Gveru. K 31. decembru 2013 predstavuje maximalngmpaavazok 78 tis. EUR.

Majetok zardeny za Uvery

Neexistuju ziadne restrikcie na vlastnicke praziadne nehnut@osti, stroje a zariadenia neboli dané na zakiere
za zavazky peas roku 2013.

Spola&nog’ sa dia 29. juna 2010 stala dod&bym garantom k nasledujicim dverom poskytnutym pgiel
Continental:

- 13500 000 tis. EUR viacmenovy terminovy Uver aahamgovy Uver uzavrety ith 22. augusta 2007, mimo inych,
medzi Continental AG, Citigroup Global Markets Lted a Goldman Sachs International a

- 2500 000 tis. EUR syndikovany forwardovy ramecwiety dia 18. decembra 2009, mimo inych, medzi
Continental AG, Citigroup Global Markets Limitedd&utsche Bank AG

Spolanog’ z dévodu tychto garancii zalozila svoj 24% podie€Tontinental Matador Truck Tires, s.r.o., v pradpe
vySSie uvedenych bank. Zaruka bolainena 16. marca 2013 (vymaz z Obchodného registra).
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30. Skutoénosti, ktoré nastali po dni, ku ktorému sa zostavig étovna zavierka

V roku 2014 nenastali ziadne skéosti, ktoré by mohli madopad na &ovnu zavierku zostavenu za rok 2013.

31. Granty

V roku 2013 Spolénog’ neprijala ziadne granty (2012: 79 tis. EUR) v@alu k nakladom na zamestnancov, ktoré boli
zaznamenané vo vykaze ziskov a strat.

32. Naklady na audit

V roku 2013 predstavovali naklady na audit fitlaych vykazov za rok 2013 a previerok reportovadtmmularov
materskej spoknosti¢iastku 112 tis. EUR (2012: 113 tis. EUR). ¥tdvnom obdobi 2013 boli taktiez zaznamenané
naklady za di#éové a poradenské sluzby vykonané auditorafiastke 28 tis. EUR (2012: 8 tis. EUR).

33. Transakcie so spriaznenymi osobami

Spolanog’ vstupila do transakcii s nasledovnymi spriaznenysobami:

Continental AG, Continental Reifen Deutschland Gn{Bbduction), Continental Reifen Deutschland Gn{GiViH),
Continental Reifen Deutschland GmbH (Sales), Cential Matador Truck Tires s.r.o., Continental Fear&NC
(Production), Semperit Reifen GmbH., Continentallidt SpA, Continental Suisse S.A., Continental BeneSA,
Continental Tyre Group Ltd., ContiTech Scandinad, Continental Tires Espana S.L., Continental EeiSNC
(Sales), Continental-Mabor Industria de Pneus S#ti@ental of Taiwan Co. Ltd., ContiTech Antriebstgme GmbH,
Continental Tyre South Africa (Pty.) Ltd., ContineinAutomotive Products s.r.l, Barum Continentadlsg r.o. (Sales),
Barum Continental spol. s r.o. (VFB), ContiTech fAgportbandsysteme GmbH, Barum Continental spolos r
(Production), Continental Pneus (Portugal) S.A.nt@ental Dack Sverige AB, Continental Rengas O¥nithental
Dekk Norge A/S, Continental Daek Danmark A/S, Caoatital do Brasil Produtos Automotivos Lda., Contiag Tire
de Mexico SA de C.V., Continental Opony Polska sgab 0., Continental Tire Andina S.A. (Tradingor@ Trade
Services s.r.0., Continental Tires RUS 0.0.0., @ental Sime Tyre AS Sdn. Bhd., Continental SimeeTMarketing
Sdn. Bhd., Continental de Argentina, Continentahgria Kft., Otomotiv Lastikleri Tevzi A.S., Conéntal Tyres of
Australia PTY Ltd., Continental Tires (Hefei) CadL, Matador Slovensko s.r.o., Matador Hungaria,Wftatador Adis
Tyre Co.s.c., VIPOTEST s.r.o.,, Matador Deutschl&@wmibH, Matador Alma Ata as, Matador Omskshina d.s.z.
Continental Tire the Americas LLC (Production), @oental Tire the Americas LLC (Sales), Continerfiak Canada
Inc., Phoenix Compounding Technology GmbH, Pho&uxveyor Belt Systems GmbH, ContiTech Rubber Irréhlst
Kft., OOO Continental Kaluga.

Transakcie so spriaznenymi osobami lj@odypu transakcie a spriaznenej osoby sU popisam@siedujlcich
tabu’kach:

a) Transakcie za nakup a predaj tovaru, sluzieb afimanaklady :
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Kategéria: materska spaloos’

Nakup Predaj Nakup Predaj
. (naklady) | (vynosy) | (néklady) | (vynosy)
Transakcia tis. EUR | tis. EUR | tis. EUR | tis. EUR
2013 2013 2012 2012
Sluzby -70 - -79 -
Uroky -213 84 -996 788
SPOLU -283 84 -1 075 788
Kategoria: dcérske spaloosti
Nakup Predaj Nakup Predaj
. (naklady) | (vynosy) | (nédklady) | (vynosy)
Transakcia tis. EUR | tis. EUR | tis. EUR | tis. EUR
2013 2013 2012 2012
Material a nedokatené vyrobky -15 1 -8 -
Sluzby -1 109 38 -1 159
Uroky - 4 - -
SPOLU -1 124 43 -9 159
Kategoria: pridruzené spaloosti
Nakup Predaj Nakup Predaj
. (néklady) (vynosy) (néklady) (vynosy)
Transakcia tis. EUR | tis. EUR | tis. EUR | tis. EUR
2013 2013 2012 2012
Tovar a vyrobky -50 065 603 -42 928 -
Material a nedokatené vyrobky -319 905 113 836 -319 344 123 200
Dlhodoby hmotny majetok -500 - - 91
Sluzby -2 560 17 299 -2 725 14 901
Licencie - 502 - 395
Uroky -41 - -314 -
SPOLU -373 071 132 240 -365 311 138 587
Kategoria: ostatné spainosti v ramci skupiny
Nakup Predaj Nakup Predaj
. (néklady) (vynosy) (ndklady) | (vynosy)
Transakcia tis. EUR | tis. EUR | tis. EUR | tis. EUR
2013 2013 2012 2012
Tovar a vyrobky -68 365 545 593 -57 389 395 700
Material a nedokatené vyrobky -7 162 5 542 -47 480 7078
Dlhodoby hmotny majetok -5 439 3772 -12 575 2 242
Sluzby -12 484 1000 -9 373 521
Vyskum a vyvoj -21 225 8 803 -17 456 -
Licencie -7 195 836 -4 813 313
SPOLU -121 870 565 546 -149 086 405 854
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Transakcie so spriaznenymi osobami SPOLU

Nakup Predaj Nakup Predaj
. nakl vyn naklad Vynos
Transakcia (ni EaLCJjé) gisY EOLSJ)IQ (tis. Eué) Eis)./ EU)I;)

2013 2013 2012 2012
Tovar a vyrobky -118 430 546 196 -100 317 395 700
Material a nedokatené vyrobky -327 082 119 379 -366 832 130 278
Dlhodoby hmotny majetok -5 939 3772 -12 575 2333
Sluzby -16 223 18 337 -12 178 15 581
Vyskum a vyvoj -21 225 8 803 -17 456 -
Licencie -7 195 1338 -4 813 708
Uroky -254 88 -1310 788
SPOLU -496 348 697 913 -515 481 545 388

b) Odmeiovanie manazmentudenov predstavenstva

Odmeny (zahtujuce iba kratkodobé odmeny: mzdy, variabilné bgnasné odmeny)lenov predstavenstva a
kracového manazmentu, ktory v roku 2013 pozostaval7ztudli, za ich aktivity p&as roka v hodnote 1 530 tis. EUR
(2012: 1 784 tis. EUR, priemer T@di).

c) Transakcie tykajuce sa prijatych a poskytnutychréve pbziiek (tis. EUR):

Kategoria: materska sp@ioos’

Prijaté avery 2013 2012
Na z&iatku roka 8 511 98 354
Cistd zmena (Uvery poskytnuté, splatky Gverov) -8511] -89843
Na konci roka - 8511
d) Dividendy (tis. EUR):
Prijaté dividendy 2013 2012
Dcérske spolkénosti - 399
Pridruzené spolmosti 20 652 13 155
SPOLU 20 652 13 554
e) Zostatky poliadavok a zavazkov bez opravnych poloziek (v tisREUokrem Gverov):
Saldo 2013 2012
Materska spolénog’:
Polradavky 73 787
Zavazky - -
Dcérske spolénosti:
Polradavky 111 6
Zavazky -3 -2
Pridruzené spolimosti:
Polradavky 11 300 8 277
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Zavazky -20 647 -24 697
Ostatné spokmosti v ramci skupiny:

PoH’adavky 40 485 24 859
Zavazky -13 708 -9 184
SPOLU

Pohradavky 51 969 33929
Zavazky -34 358/ -33 883

Ceny so spriaznenymi osobami s stanovené na zktagoratnych stanov spdélwosti Continental. Zakladné
principy na ich stanovovanie su nasledovné:

“cost-plus” metodda pre dodavky materialu, polot@vardihodobého hmotného majetku, sluzieb,ljod
skupinovej smernice P100 skupiny Continental

- “price-minus” metdda pre dodavky tovarov ffadkupinovej smernice P100 skupiny Continental

- metdda zaloZzena na fte vyrobenych pneumatik, a to pre oblasti vyskumynaija a liceknych poplatkov,
pod’a skupinovej smernice P100 skupiny Continental

- nafinancovanie je metdda zaloZena na priemeenych Grokovych sadzieb, napriklad LIBOR, EURIBOR,
plus marze, pdth skupinovej smernice P40 skupiny Continental.
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Statement of the Statutory Body

The Statutory Body of Continental Matador Rubbetpsis responsible for the preparation, complessrand integrity
of the financial statements. These financial stat@mfor the year ending 31 December 2013 of @Gental Matador
Rubber, s.r.o. (hereinafter referred to “the Comypjanvere prepared in compliance with Internatioi@hancial
Reporting Standards (hereinafter referred to “IPR&’ adopted by the European Union (hereinaftermed to “EU")
and include any necessary and appropriate estimates

An effective system of internal management andrcbig in place to ensure that information usedtfa preparation
of the financial statements is reliable. This inEga standardized guidelines for accounting andmakagement and a
set of established internal controls, and in thay the Company is able to identify significant skt an early stage and
to take counter-measures.

The general meeting appointed KPMG Slovensko spolo. located at Dwékovo nabrezie 10, 811 02 Bratislava as
the auditor for the year 2013. KPMG Slovensko spolo. audited the financial statements preparettcordance with
IFRS as adopted by the EU. An independent auditepsrt can be found on the following page.

Pdchov, 23 May 2014 Statutory Body
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Independent Auditor's Report
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Trnslation of the statwtory Auditor’s Report originally prepared in Slovak lenenage
Independent Anditor's Report
To the Owmers and Directors of Continental Matador Rubber, .60,

We have audited the accompanying financial statements of Comtinental Matador Rubber, sro.
(“the Company™). which comprise the stefement of financial position as at 31 December 2013, the
staternents of profit or loss and other comprehensive mcome, changes in equity and cash flows for the
vear then ended, and notes, comprising & summary of significant sccounting policies and other
explanatory information,

Management ‘s Responsibility for the Financial Sotements

Manzgement as represented by the staluiory body is responsible for the preparation of these financial
stetements thet give a true and fair view in accordance with International Finoneial Reporting
Standards as adopted by the Europesn Union and for such internal control as management determines
is necessiry 1o chable the preparation of financial statements that are free from material misstatement,
whether due to fraud or emor,

Audiror's Responsibifity

Cur responsibility is (o express an opinion on these fineneial statements based on our audit. We
conducted our audit in accordance with International Standards on Auditing. Those standards requirs
that we comply with ethical requirements and plan and perform the awdit to obtain reasonable
wssurance about whether the financial staterments are free from material misstatement.

An audit mvolves performing procedures to obtain sudit evidence about the amounts and disclosures
in the financial statements, The procedures selected depend on our judgment, mcinding the assessment
of the risks of metcrial misstatement of the fnancial statements, whether due to fravd or error. In
making those risk assessments, we consider internal control relevant to the entity™s preparation of the
financial statements fhal give a true and fair view inorder to desipn audil procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectivensss
of the entity’s internal comtrol, An audit also inchades evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by management, as well as
evaluating the overall presentation of the finencial slatements.

We believe that the audit evidence we have obiained is sufficient and appropriate to provide a basis for
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Cipinicn

In our opinion, the financial statements give a twe and fair view of the financial position
of the Company &s at 31 December 2013, and of its financial performance and its cash flows for the
year then ended in accordance with International Financial Reporting Standards as adopted by the
European Union,

3 Jume 2014
Bratislava, Slovak Republic

o
&
7
= |;"_"|_i_a=ﬁﬁ'= b
Audiling company: g K PG Responsibleauditor:

KPMG Slovensko spol, s o, Easko spo Mario Balaz
License SKAL Mo, 96 Ligense SKAL Mo, 1020




Statement of Comprehensive Income

for the year ended 31 December tsd EUR tsd EUR
Note 2013 2012
CONTINUING OPERATIONS
Revenues from production and distribution 3 791 490 721 498
Other revenues 3 30 368 29 620
Total Revenues 821 858 751118
Changes in stocks of finished products and worlrogress 3418 8 017
Cost of merchandise, raw material and energy -492 847  -493 746
Service costs 3 -91 845 -78 598
Personnel expenses 3 -59 798 -53 510
Amortisation and depreciation 8,9 -42 194 -37 760
Impairment losses on property, plant and equipment 4,9 559 -44
Other operating income and expenses -3 296 -3 637
Operating profit 135 855 91 840
Finance income 5 24 633 18 288
Finance costs 5 -6 128 -6 149
Net finance income (-cost) 18 505 12 139
Earnings before income tax 154 360 103 979
Income tax 6 -30 224 -8 407
Profit from continuing operations 124 136 95 572
DISCONTINUED OPERATIONS 7
(+)Profit/(-)Loss from discontinued operations - -
Income tax 6 - -
(+)Profit/(-)Loss from discontinued operations (netof income tax) - -
Profit/Loss for the period 124 136 95 572
Other comprehensive income - -
TOTAL COMPREHENSIVE INCOME 124136 95572

The notes presented on pages 12 to 51 form arratteart of the financial statements.
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Statement of Financial Position

as at 31 December
Iltem

ASSETS
Goodwill
Other intangible assets
Property, plant and equipment
Investments in subsidiaries
Investments in associates
Non-current assets
Inventories
Trade receivables
Other short-term financial assets
Other current assets
Income tax receivables
Cash and cash equivalents
Current assets
Total Assets

EQUITY AND LIABILITIES
Share capital
Legal Reserve Fund
Capital reserves
Retained earnings / Accumulated losses
Total Equity

Provisions
Deferred tax liabilities
Loans and borrowings

Non-current liabilities
Trade liabilities
Income tax payables
Provisions
Loans and borrowings
Other financial liabilities
Other liabilities

Current liabilities

Total Liabilities
Total Equity and Liabilities

Note

10
10

11
12

13
14

15

17

18
19
20

21

18
20
23
24

tsd EUR tsd EUR

2013 2012
16 199 16 199
115 168
346 569 325 455
1943 1943
11818 11818
376 644 355 583
49 384 42 904
74 854 61 496
192 150
20 786 15 163
292 21
145 508 119734
522 152 475 317
176 650 176 650
6 830 2052
11 214 11 214
201 071 102 364
395 765 292 280
3338 1667
17 428 16 853
- 20 000
20 766 38 520
84 352 74 156
11 164 2 486
805 1099
- 58 427
5944 4 867
3 356 3482
105 621 144 517
126 387 183 037
522 152 475 317

The notes presented on pages 12 to 51 form arrahteart of the financial statements.
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Statement of Cash Flow

for the year ended 31 December

Operating activities:
Earnings before income tax
Earnings before income tax
Adjustments for non-monetary transactions:
Amortisation and depreciation
Change in provisions
Interest expense, net
Dividend income

Impairment losses on intangible and tangible assaisscrapped assets

Impairment losses on investments
(-)Gain / (+)loss from the sale of non-current ésse
Other items
Change in:

Inventories
Receivables and other assets
Payables and other liabilities

Interest paid

Income tax paid, tax on emission rights paid

Net cash from/(used in) operating activities

Cash flows from investing activities:
Acquisition of intangible, tangible and financiasats
Proceeds from sale of intangible, tangible asseddiaancial assets
Proceeds from sale of Assets held for sale
Dividends received
Other

Net cash from/(used in) investing activities

Cash flows from financing activities:
Receipts from loans and borrowings
Repayment of loans and borrowings
Increase in share capital
Distributed dividends

Net cash from financing activities

Change in cash and cash equivalents
Cash and cash equivalents at 1 January
Effect of exchange rate changes on cash and casbatants

Cash and cash equivalents at 31 December

tsd EUR  tsd EUR
Note 2013 2012

154360 103 979
154 360 103 979

8,9 42194 37760
18 1377 287
5 743 1457
5 20652  -13 554
8,C -559 44

5 - -
-90 -241

-15 42

6480  -9791

18308 54918

11087  -13 840

1397  -1271

20970  -1211

141 289 158 495

89,10 66365 -72 156
3759 2708

16 - -
5 20652 13554
-41 954 -55 894

20 - 228
20 78427 -89 843
17 - -
20652  -13 155

99 079 -102 770

271 -169

21 191

15 -1

15 292 21

The notes presented on pages 12 to 51 form arratteart of the financial statements.
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Statement of Changes in Equity

tsd EUR
Legal Retained
Share 9 Capital earnings /
. Reserve Total
capital reserves Accumulated
Fund
losses

Balance at 1 January 2012 176 650 98 11 214 21901 209 863
Profit or loss - - - 95572 95572
Distributed dividends - - - -13 155 -13 155
Transfer to Legal Reserve Fund - 1954 - -1 954 -
Other comprehensive income - - - - -
Total comprehensive income for the period - 1954 - 80 463 82 417
Balance at 31 December 2012 176650 2 052 11214 102 364 292 280
Profit or loss - - - 124 136 124 136
Distributed dividends - - - -20 652 -20 652
Transfer to Legal Reserve Fund - 4778 - -4.778 -
Other comprehensive income - - - - -
Total comprehensive income for the period - 4778 - 98 706 103 484
Balance at 31 December 2013 176 650 6 830 11 214 201070 395 764

The notes presented on pages 12 to 51 form arratteart of the financial statements.
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Notes to the Financial Statements

1. General Information about the Reporting Entity

a) Basic information:

Trade name: Continental Matador Rubber, s.r.o.

Seat: Terézie Vansovej 1054, 020 01 PuchevSthvak Republic
Identification Number (O): 36 709 557

Tax Identification Number (0i): 2022285485

Identification Number VAT (€ DPH): SK2022285485

Registered at: the Commercial register ofigrict court Tregin,

Section: Sro, File No.: 17315/R

b) The main activities of the Company are:

* Production and sale of tires

e Retreading and repair of tires

e Production of rubber and plastic products

* Heat and electricity production

* Research and development in the field of naturdltaohnical science
« Production and sale of conveyor belts

c) Legal form:

Continental Matador Rubber, s.r.0., is a limitebility company. The Company is not a partner withimited liability
in other accounting entities.

d) Average headcount:

In 2013 the Company had on average 2 630 emplof@@k2: 2 537 employees), of which 17 were managers
(2012: 17). At the end of the reporting period @empany employed 2 624 employees (31 December 20583
employees).

e) Legal reason for issuing the financial statements:

The financial statements of the Company at 31 Déeerf013 are prepared pursuant to 817 and 81t didt of the
National Council of the Slovak Republic No. 431/20Coll. on accounting (hereinafter referred to “Amh
Accounting”) for the reporting period from 1 Jarj@013 till 31 December 2013.

f) Date of approving the financial statement for thevpus reporting period:

On 4 July 2013 the General Assembly approved thenfiial statements of the Company for the previepsrting
period.
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g) Shareholders structure:

Interest in share capital Voting rights
Compan i
pany Capital in % i %
tsd EUR
Continental Reifen Deutschland GmbH 1 0.0005% 0.0005%
Continental Global Holding Netherlands B)V. 176649  99.9995% 99.9995%
TOTAL 176 650 100% 100%
h) Statutory Body — Company executives:
Anton Vatala Executive, Plant Manager (sinced¥é&imber 2007)
Igor Kristofik Executive, Human Resource Mana@amnce 30 October 2009)
Jan Zajic Executive, Financial Manager (sincé&&bruary 2014)
Viadimir Kuchd& Executive (from 22 June 2011 to 15 February 2014
Ladislav Rosina Executive (since 22 June 2011)
Rudolf Bernard Grijpma Executive, Financial Manaffesm 2 November 2007 to 22 July 2013)

Two company executives together can act jointlypehalf of the Company.

i) History:

Continental Matador Rubber, s.r.o0., was establisited December 2006 under the name MATADOR RUBB&RY.,

and on that date incorporated into the Commereigister (Commercial register of the District co@#ction: Sro, File
No0.17315/R). On 23 November 2007 the name of theafiamy was changed and the new name became Coatinent
Matador Rubber, s.r.o.

In April 2007 MATADOR, a.s., signed a Share PurehaAgreement with Continental Aktiengesellschaftnhiaver in
relation to the sale of a 51% share in MATADOR RUB® s.r.o.

MATADOR RUBBER, a division of MATADOR a.s., comped all activities, tangible and intangible assatd a
liabilities (except for liabilities retained or assed by Matador a.s. under the Share Purchase graeor applicable
law) in relation to these business areas:

Tires: production, marketing, sale and distributtddrpassenger and other light tires and other truck
tires;

Conveyor belts: production, marketing, sale andridigtion of conveyor belts to transport productsda
material;

MATADOR RUBBER further included its subsidiaries dathe internal divisions “M-Energetics” and “Resgar
institute M-Rubber”.

On 30 June 2007 the General Assembly of the compdA¥ADOR a.s. approved the contribution in kind of
MATADOR RUBBER, the division of MATADOR a.s., intMATADOR RUBBER, s.r.0. and on 1 July 2007 this
contribution in kind was transacted and then reedrich the Commercial register on 10 July 2007. &g pf this non-
financial contribution, the equity was increased4b§99 800 tsd SKK (162 650 tsd EUR) and othertahpéserves
increased by 337 847 tsd SKK (11 214 tsd EUR).
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In September 2007 MATADOR, a.s. sold its 100% shar&ATADOR RUBBER, s.r.o., to the company M.I.L.
Matinvestments Limited, which subsequently on 2 &mber 2007 sold 51% of the shares to Continentalt¢houc-
Export Aktiengesellschaft, a fully owned subsidiafyContinental Group.

In June 2008 the minority shareholder M.I.L. MATINSTMENTS LIMITED sold 15% of its 49 % share, and
therefore from July 2008 Continental owned 66%hef Company.

On 19 December 2008 Continental Caoutchouc - Exfktiengesellschaft transferred its 66% share @@ompany to
Continental Global Holdings Netherlands B.V., asflly owned subsidiary of Continental Group.

On 23 June 2009, the Statutory Board of the Compgpyoved the closure of the Machinery divisionakhivas done
in light of the negative developments of the maehirmarket. The closure started and also finishezDD9.

On 10 July 2009 Continental Group bought the remgiB4% from the minority shareholder, and sinanthas been
the 100% owner of Continental Matador Rubber, samal its subsidiaries.

On 28 June 2011 the shareholders approved the mefdépotest s.r.o. into Continental Matador Rubbke.o. The
effective date of the merger was 1 July 2011.

On 6 December 2011 the shareholders of the Comappsoved an increase in the registered capitdh@iCQompany

from the previous amount of 162 650 tsd EUR, by@a tsd EUR to the new amount of registered cafitél 650 tsd
EUR through a cash contribution.
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2. Basis of Preparation and Significant AccountindPolicies

The accounting policies set out below have beeriaponsistently to all periods presented in th&sancial
statements.

Basis of preparation:

Until 2008 the Company published its financialesta¢nts in accordance with Slovak Accounting Reguiat (“SAR”), but
as from 1 January 2009 the Company has been olitigaepare its financial statements in compliasitie 817a of Act No.
431/2002 Coll. on accounting according to IFRS @apted by the EU. These financial statements therefiave been
prepared as separate financial statements in amooedwith International Financial Reporting Staddeaas adopted by
the European Union (“IFRS EU"), in accordance vitt Regulation (“EC”) No. 1606/2002.

The term IFRS also includes the International Acotiog Standards (“IAS”) and the interpretationsuéss by the
International Financial Reporting Interpretationsn@nittee (“IFRIC”) and the former Standing Intetateons Committee
(“SIC™). All International Financial Reporting Stdards mandatory for fiscal year 2013 have beeniegppbubject to
adoption by the European Union.

The financial statements have been prepared obédhis of historical cost, other than certain askeld for sale and
derivative financial instruments.

The preparation of the financial statements in eonity with IFRSs requires management to make jouges,
estimates and assumptions that affect the apmitadf accounting policies and the reported amowft@ssets,
liabilities, income and expenses. Actual resulty miffer from these estimates. Estimates and ugthgrlassumptions
are reviewed on an ongoing basis and are basechnagament’s experience and other affairs, inclutlinge affairs..
Revisions to accounting estimates are recognisétidrperiod in which the estimates are revised ianany future
periods affected.

Information about significant doubts in estimate®l acritical decisions, which are connected with liggtion of
accounting methods, with significant influence @iues in financial statements, is described inviddial parts of the
notes. The most important estimates relate todétermination of the useful lives of the intangiaksets and property,
plant and equipment; impairment testing of goodwitld non-current assets, in particular the undeglyash flow
forecasts and discount rate; the recoverabilityrade receivables and other assets and other addes; the actuarial
parameters for long-term employee benefits; and pirabability of claims and related settlements dadrranties.
Information about estimation of uncertainty and jidgements and assumptions applied in respetiesktestimates is
set out in the relevant note or in the significactounting policies below.

The financial statements were prepared on the goingern assumption that the Company will contibsi®perations
in the foreseeable future. The Company has suffiateedit lines at banks available to anticipatpilility demands.
Additionally, the availability of the cash poolirgnd intercompany loans and development of the basiand profit in
2014 will enable the Company to meet its finanolaligations.

a) Consolidation group:

The Company has used the exception from issuingdimlated financial statements. The Company isuttedl in the
consolidated financial statements of Continentaigxigesellschaft, Vahrenwalder Strasse 9, Han@ermany, listed
in the commercial register of the Hanover Local €dHHRB No. 3527), which is part of the consolidhténancial
statements of the Continental Group. Continental gx&pares consolidated financial statements ofGbetinental
Group, and these financial statements are availglitee above registered address.
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b) Functional and presentation currency:

These financial statements are presented in edmchvis the Company’s functional currency. All ficéal information
presented in euro has been rounded to the nehoestand.

c) Foreign currency:

Transactions in foreign currencies are translabeduro at the foreign exchange rate announced d@¥EB or NBS
valid at the date of the transaction. Monetary tasaad liabilities denominated in foreign curresc# the reporting
date are translated to euro at the foreign exchaatge of the ECB or NBS valid at that date. Fore@thange
differences arising on translation are recognizedstatement of comprehensive income. Non-monetasgta and
liabilities that are measured in terms of histdraxzst in a foreign currency are translated ushrgeéxchange rate at the
date of the transaction.

d) Valuation of assets and liabilities acquired bytdbntion in kind:

In compliance with Slovak accounting standards twedAct on Accounting, 8 25 paragraph 1, sectiqrire2007 the
Company valued its assets and liabilities acquitadhe contribution in kind at fair value. Purstitm827, paragraph 2
the fair value is considered as a market value, waluation by management or expert’s opinion se@market value
is not available or such market value does not @ppately reflect the fair value. The Company det@ed the fair
value of individual items of assets and liabilittes management’s estimate, other than for secuatiel shares which
were based on an expert’s opinion, see accounthgypg).

e) Intangible and tangible assets:

Intangible and tangible assets are measured atlesstaccumulated depreciation (amortisation) acwlraulated
impairment losses. Cost includes expenditure dyrexttributable to the acquisition (duty, transpassembly, etc.).
Borrowing costs are capitalised for qualifying dssas part of the acquisition cost. Grants receivedelation to
tangible assets decrease the acquisition coseakthted assets.

At the sale or disposal of intangible assets operty, plant and equipment the difference betwedessproceeds and
net book value is included in profit or loss withither operating income and expense. Additionaleesps or

improvements to assets incurred after the assefpwasto use are capitalized only in cases whes irobable that
there will be additional future economic benefitg the Company and these expenses can be reliabhsured.

Expenses for repairs and maintenance are includétei statement of comprehensive income as an s&penthe

accounting period in which the corresponding wodsweerformed.

When parts of property, plant and equipment hafferéint useful lives, they are accounted for asssp items (major
components) of property, plant and equipment.

The cost of self-constructed assets includes the afomaterials and direct labour, any other cdgisctly attributable
to bringing the assets to a working condition fogit intended use, the costs of dismantling andkemg the items and
restoring the site on which they are located amitaissed borrowing costs.

Borrowing costs are recognised as a cost in thiegar which they are incurred, except for costsolhare capitalised
as part of acquisition cost of qualifying assetbe Tapitalisation rate used 2013 is 2,22%{2012: 1,90%)which
represents an average interest rate of all loarsgiR013.
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Expenditure on research activities, undertaken withprospect of gaining new scientific or techhicgowledge and
understanding, is recognised in profit or loss remuired. Development activities involve a plan asidn for the
production of new or substantially improved produahd processes. Development expenditure is dapiabnly if
development costs can be measured reliably, théuptor process is technically and commerciallysilgla, future
economic benefits are probable, and the Compaewdistto and has sufficient resources to completelolement and
to use or sell the asset. The expenditure caggthliscludes the cost of materials, direct labouerbead costs that are
directly attributable to preparing the asset fariittended use, and capitalised borrowing costhelOdevelopment
expenditure is recognised in the statement of cehmgrsive income as incurred.

Intangible assets are amortised according to thertasation schedule which was set on the basidhefanticipated
period of use therein. If an asset is put into insthe period from the first day of the month untie middle of the
month, amortisation starts on the first day of thenth. If an asset is put into use in the secomntl gfathe month,
amortisation starts on the first day of the follogimonth.

The expected period of use and amortisation metfiadttangible assets are as follows:

Estimated useful lives Amortisation method
Capitalised development costs Up to 4 years stirdiiggn
Software Up to 4 years straight-line
Patents and trademarks Up to 5 years straight-line
Goodwill Not applicable not amortised

Tangible assets are depreciated according to theeciation schedule, which was set on the basihefestimated
useful lives of each part of an item of propertyanp and equipment, hereof. If an asset is put uste in the period
from the first day of the month until the middle tbe month, depreciation starts on the first dayhef month. If an
asset is put into use in the second part of thetmaepreciation starts on the first day of théofelng month. Land is
not depreciated.

The expected useful lives and depreciation mettidgdngible assets are as follows:

Estimated useful lives

in years Depreciation method

Buildings 20-30 straight-line
Distribut t f lifts, h . .

istributors, transformers, lifts, heavy 12 -15 straight-line
machinery
Machines, devices and equipment 6-10 straigiet-li
M ft t, oth - tt ibl . .

eans of transport, other non-current tangible Sord straight-line
assets
Goodwill

In 2007 the Company valued at fair value assetsliahilities contributed as part of the contribution kind in
accordance with the Act on Accounting. The diffeebetween the fair value (4 695 638 tsd SKK; inoELb5 866 tsd
EUR) and the value of the actual contribution pger legal documentation (5 237 847 tsd SKK; in ELY8 865 tsd
EUR) represented goodwill of 542 236 tsd SKK (indei7 999 tsd EUR). In 2007 amortisation of gootleshounted
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to 54 224 tsd SKK (1 800 tsd EUR), and the carrywatue of goodwill of 488 012 tsd SKK (16 199 tstE) was
taken into the opening (transition date) IFRS badasheet at 1 January 2008 on the basis of deeostdFrom 1
January 2008 goodwill of the Company is not amediand is tested annually for impairment.

Impairment of tangible and intangible fixed assets

The Company reviews its assets for impairment wihene are indicators of potential impairment by panng the

carrying amount with the recoverable amount. Impant is recognized when the carrying amount ofatbeets or the
cash generating unit to which they belong exceedrétoverable amount. The cash generating unhdsstnallest
measurable group of assets which generates caslcaantte separated from other groups of assets.irimgat is

recognised in the statement of comprehensive inafrttee reporting period.

The recoverable amount of the assets of the casérating unit is measured on the basis of valugsa or fair value
less costs to sale. The value in use is determiyediscounting the expected future cash flows @rthresent value
using a discount rate before tax which correspdadie present market valuation of time value ohmoand risks
specific for the assets therein.

Indications of impairment from a previous reportperiod are evaluated at the end of each repoptmipd in order to
identify whether the impairment should be revers&d.impairment loss is reversed if the reversal beanrelated
objectively to an event occurring after the impannloss was recognized. The impairment lossvisrsed only to the
extent that the new carrying value does not extleegrevious carrying value updated for depreaiatihich would be
determined if the impairment loss had not beengeised.

f) Inventories:

Inventories are measured at the lower of cost @dealisable value. The cost of inventories iseHasn the weighted
average principle and includes expenditure incuimmedcquiring inventories (duty, transport, inslg@ncommissions
etc.), production or conversion costs and othetscimeurred in bringing the inventories to theiistixg location and
condition, decreased by any price discounts. Inddee of finished goods and work in progress, thescinclude
material costs, labour costs, other direct costs @m appropriate share of production overheadsdbasenormal
operating capacity.

Net realisable value is the estimated selling piiteghe ordinary course of business, less the estich costs of
completion and selling expenses.

If acquisition cost or the own stock productiontsasre higher than the net realizable value aetiteof the reporting
period, an allowance for inventories is recordedhas difference between the carrying value andniberealizable
value. In addition allowances for slow moving afmbalete stock are recorded based on a regulawefi¢he ageing
structure of products and management review of pr@guct implementation.

g) Investments in subsidiaries, associates, and yeintures:

Investments in subsidiaries, associates, and y@ntures are recognized in these separate finasteisgments at cost.
The Company valued its securities and ownershigrésts (accounted as investments in subsidiarsssceates and
joint ventures) at the date of the in-kind conttibn based on an expert’s opinion in total amodrit &70 773 tsd SKK
(38 863 tsd EUR). The expert calculated the valughe non-current financial investments in accomamith the
Regulation of Ministry of Justice no. 492/2004 oetetmining the value of assets from 23 August 2Q@de
Regulation”). The discounted cash flow method thas used for the valuation of financial investmestdescribed in
Appendix 3 of the Regulation. The value of thesegtments in the IFRS opening balance sheet waetrais deemed
cost.
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Income related to subsidiaries such as dividenglsemognized upon legal entitlement to receiphefdividends in the
statement of comprehensive income as part of fiahimcome.

Business combinations under common control aregss®Ed based on book values. Any difference betwezmet
book value and the financial investment is repoitieelquity in retained earnings.

h) Impairment of financial assets:

A financial asset not carried at fair value throymghbfit or loss is assessed at each reporting Watietermine whether
there is objective evidence that it is impairedje@tive evidence that financial assets are impatadinclude default
or delinquency by a debtor, restructuring of an amialue to the Company on terms that the Companyldvoot
consider otherwise, indications that a debtor aiiter bankruptcy, worsening market conditions aweel demand on
the markets.

An impairment loss in respect of a financial aseetisured at amortised cost is calculated as tferatice between its
carrying amount and the present value of the esidnfuture cash flows. If the carrying amount ighler than the
present value of those estimated cash flows, tifiereince is recognized as an impairment loss.dfdincumstances for
the prior recognition of impairment no longer priévihie impairment losses are reversed.

In case of financial investments the calculatiorfadf value for non-listed investments is inhergrdbmplex in the
absence of a directly comparable market and, bec#us value is heavily impacted by contractual egents,
discounted cash flow methods have generally begtiegl An impairment loss on investments is revér#ethe
reversal can be related objectively to an eventiwoy after the impairment loss was recognized.

i) Financial instruments:
Non-derivative financial assets

The Company has financial assets and liabilitieghi@a following categories of financial instrumenteans and
receivables/payables, financial assets/liabilitésfair value through the statement of comprehensincome, and
available-for-sale financial assets/liabilities.

Loans and receivables/payables

Loans and receivables/payables have fixed or détabte payments and are not quoted in an activd&ehafrhey are
measured at amortized cost less any impairmengsgdtvn. They are reported in the balance sheetdardance with
their payment terms as non-current or current assén allowance is recorded to receivables forclwha risk of
uncollectability exists. The company determines ltheel of the allowances on the basis of the rexddas” ageing
structure as well as credit risk analysis for esdeivable. Together with the results from the itredk analysis for
each receivable the Company makes a decision dimtddevel of the allowances.

Financial assets/liabilities at fair value througinofit or loss

Financial assets/liabilities are classified at fa#ue through the statement of comprehensive iecdfirtthey are
classified as held for trading or are designatedueh upon initial recognition. Financial asseflities at fair value
through the statement of comprehensive income a&sured at fair value, and changes therein argmesaa in the
statement of comprehensive income. Financial atiabilities at fair value through profit or losomprise mainly
derivative financial instruments which are not acued for as hedging instruments.

Available-for-sale financial assets/ liabilities

Available-for-sale financial assets/ liabilitieseanon-derivative financial assets/ liabilities thae designated as
available-for-sale and are not classified in anytha& previous categories. At the date of initiatagnition they are
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measured at fair value and reported as non-cuorectirrent assets according to the expected datelef Where there
is no price quoted in an active market and thevaiue cannot be measured reliably, the assetmaasured at cost.
Unrealized gains or losses are recognized in otbenprehensive income, net of tax effects, up uhil date of
derecognition.

Cash and cash equivalents

Cash and cash equivalents consists of cash, baiduicbalances and current financial assets, wthergisk of a
change in the value of the asset is very low.

j) Government grants:

Grants for the purchase of assets are recognisedebtlycting the grant from the asset's carrying arhoGrants
received as compensation for operating costs waiehalready incurred or immediate financial suppontelated to
future activities, and in both cases for which ttenditions for receiving the grants have been cadpWith are
recognised as income in the statement of compréereimcome of the reporting period.

k) Deferred expenses and accrued income:

Deferred expenses and accrued income are statieeiranominal value and recorded based on accriaiples.

[) Provisions:

A provision is a liability representing a presetigation of the Company arising from a past eviemtwhich it is
probable that there will be an outflow of economésources in the future. Provisions are liabilitiggh uncertain
timing or amount and are recognised at the expeataeount needed to settle the present obligatiocodiged to its
present value. Among others, the company recordsigions for severance payments, retirement bomysnpnts,
jubilee payments, legal disputes, commissions astlamties provided.

m) Trade payables and other liabilities:

Trade payables and other liabilities are recognin@@lly at the transaction value. Subsequeninttal recognition
they are recorded at amortized cost using the féetiterest rate method.

n) Employee benefits:

Short-term employee benefits

Wages, salaries, social security contributionsatian and sickness benefits, bonuses and othecasim-benefits (for
example health care) are recorded as costs whgrathéncurred.

Long-term employee benefits

Retirement bonuses are defined based on the bémefian employee will receive upon first retiretndrihe amount of
this benefit depends on years of service and isuaddased on actuarial estimations.

The minimum requirement of the Labour Code for @rement bonus is one month average salary. Baseth®
Collective agreement, the Company is obliged to pagtirement bonus of at least one month averalggysto an
employee after the employee becomes entitled tolcdaiage pension, or early old age pension or iditglipension. If
an employee has worked for the Company for fivaaupventy years, the employee is to receive aaetimt bonus of
twice the amount of the average monthly salaryeirain of these cases. If an employee has workethé&oCompany
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for twenty and less than thirty-five years, the ype is to receive a retirement bonus of threegithe amount of the
average monthly salary. If an employee has workedhe Company for more than thirty-five years, ¢imeployee is to
receive a retirement bonus of five times the amaoiithe average monthly salary.

Employees are also entitled to certain work aradifiniversary payments, comprising:

» when reaching continuous employment in the Comgang0, 25, 30, 35 and 40 years,

» when reaching 50 years in age depending on theéhHarigontinuous employment in the Company,

« when reaching 60 years in age depending on théHarigontinuous employment in the Company,

« when retiring, retiring early or taking full invdity retirement, depending on the length of corgimiemployment
in the Company.

The liability in respect of these defined employmmefits is calculated together with the resultrfranrecognized
actuarial gains or losses and past service costafial gains and losses from adjustments and @wigactuarial
assumptions are charged or credited to the statemhieomprehensive income when incurred. Amendmenggension
plans are charged or credited to the income stateower the average remaining service lives oféhated employees.

Termination benefits

Termination benefits are employee benefits payabla result of termination of the employment refathip from the
side of the employer before the valid date of estient, or on an employee’s voluntarily decisioadoept to terminate
the employment relationship in exchange for thomeefits. The company recognises the costs of tetinim benefits

when it is either demonstrably committed to terrenthe employment of an employee or group of engsgyin

accordance with a formal plan for the terminatiowl &here is low probability of withdrawal or proeidermination

benefits as a result of an offer made in ordernwoarage voluntary redundancy. Where terminatiamebis fall due

more than 12 months after the reporting period #reydiscounted to present value.

0) Income tax:

Income taxes are measured using the balance shigiéity method. Tax expenses and refunds thatedtmincome are
recognized as income taxes. Accordingly late payrfinas and interest arising from subsequently sse taxes are
reported as tax expenses as soon as it becomesbfgdbat the recognition of a reduction in taxek lve rejected.
Current taxes on income are recognized as exp&rsasthey are incurred.

Income tax includes deferred taxes arising frompirmary differences between the carrying amountha financial

statements and the related tax basis, as welbas Ifssses carried forward. No deferred tax is raczagl in respect of
goodwill. Deferred tax assets and liabilities areasured at the applicable tax rates applicableageriod when the
temporary difference is expected to reverse. Chaimgtax rates are recognized once a new rate dwrs fubstantially
enacted. Deferred tax assets are not recognizedsifiot probable that they will be realized thgbuaxable profits in
the future.

Deferred tax assets and liabilities are set offase that the Company has an enforceable rigletttar receivables
with tax liabilities, pursuant to the law and thefetred income tax is collected by the same talaaity.

p) Leasing:

Leases are classified as operational leases wleeleskor bears a considerable part of the riskpatential rewards
related to ownership of the asset. Payments madkeruoperating leases are recognized in the statewien
comprehensive income on a straight-line basis theeterm of the lease.
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A financial lease is recorded when the Companyrassisubstantially all the risks and benefits relateits ownership.
Upon initial recognition the leased assets are medsat the lower of their fair value and the pnésalue of the
minimum lease payments. Minimum lease payments mader finance leases are apportioned betweenirthace
expense and reduction of the outstanding liabilithe corresponding liabilities due to the lessag ancluded in
liabilities. The finance expense is allocated toheperiod during the lease term, so as to producenatant periodic
rate of interest on the remaining balance of thkility. Subsequent to initial recognition, the etssnder finance lease
is accounted for in accordance with the accounpimiicy applicable to the asset or if shorter, oderation of the lease
term.

d) Non-current assets held for sale:

Non-current assets, or disposal groups comprisgsgta and liabilities, that are expected to beverea primarily

through sale rather than through continuing use,cdassified as held for sale. Immediately befdessification as

assets held for sale, the assets, or componemtsizposal group, are remeasured in accordancethgtiCompany’s
accounting policies. Thereafter generally the assat disposal group, are measured at the loweheif carrying

amount and fair value less cost to sell. Any impaint loss on a disposal group first is allocateddodwill, and then
to remaining assets and liabilities pro rata basis, except that no loss is allocated to invéedoifinancial assets,
deferred tax assets, employee benefit assets,tingat property and biological assets, which comtitube measured
in accordance with the Company’s accounting pdiclenpairment losses on initial classification adhfor sale and
subsequent gains or losses on remeasurement agnigsd in profit or loss. Gains are not recognigeeicess of any
cumulative impairment loss.

r) Discontinued operations:

A discontinued operation is a component of the Camg{s business that represents a separate magoofiibusiness or
geographical area of operations that has beenshspaf or is held for sale, or is a subsidiary &eguexclusively with
a view to resale. Classification as a discontinojeeration occurs upon disposal or when the operatieets the criteria
to be classified as held for sale, if earlier. Wiaenoperation is classified as a discontinued diperathe comparative
statement of comprehensive income is re-presergeifl the operation had been discontinued from tlaet ©f the
comparative period.

s) Revenue and other income:

Revenue from the sale of goods and services isuredst the fair value of the consideration reagige receivable,
net of returns and allowances, trade discountsepnd volume rebates, and sales taxes. Revemeeoghized when
the significant risks and rewards of ownership hheen transferred to the buyer, recovery of thesicenation is
probable, the associated costs and possible retugoods can be estimated reliably, and there iscaontinuing
management involvement with the goods. Income fsemvices is recognised in the period in which #erises were
provided.

Revenue from the sales of products and servicedtires from the ordinary business activities of tBempany are
presented as revenue. Ancillary income or otheorime such as rents receivable, income from scrappdrials and
license income are netted against the related eggen

Interest and investment income and expenses apgnzed for the period to which they relate; divide receivable
are recognized upon legal entitlement.

Intercompany prices for products sold to subsidemy parent corporate entities, for example distidm companies,
are determined at arm’s-length on the basis ofdud®n from net sales of the selling entity itseogiing expenses
(“selling expenses”) and a reasonable profit mafgirthe selling entity. Net sales is the marketistrprice, less any
sales deductions, that the selling company caresehn its own market. Selling expenses comprigereses arising in
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connection with a selling company's operationsli(ggl distribution, administration, variable coststerest etc.). The
profit margin (reasonable operating profit) is apglequally to all markets and all products, anfixied at a level that
aims to provide a reasonable profit for the sellammpanies over the long term. Deliveries of thenafiacturing

company are made on a "free domicile" basis, llex@enses incurred in moving the goods to théngetompany's
first unloading point are borne by the manufactgrompany. In case of exports, the manufacturersbeegpenses for
transporting the goods to its own frontier or te tkspective shipment warehouse. If the reasomgiarating profit of
the selling company is not met or is exceeded,cralezation payment is made, with a final equai@atperformed

once per year.

t) New accounting standards and interpretations éffeat the current period:

The following amendments and interpretations issimetklation to published standards that were apple to the
Company became effective in 2013 and have beentediapcordingly:

* |FRS 13 Fair Value Measurement: IFRS 13 replacesdin value measurement guidance contained itviahaial
IFRSs with a single source of fair value measurdrgaitlance. It defines fair value, establishesaanffwork for
measuring fair value and sets out disclosure reqents for fair value measurements. IFRS 13 explaow’ to
measure fair value when it is required or permitigdther IFRSs. The standard does not introduee ne
requirements to measure assets or liabilitiesiav&ue, nor does it eliminate the practicabiktyceptions to fair
value measurements that currently exist in cegtindards.

The standard contains an extensive disclosure freme that provides additional disclosures to erigti
requirements to provide information that enablearicial statement users to assess the methodspuis used to
develop fair value measurements and, for recuridgirgvalue measurements that require significartbservable
inputs, the effect of the measurements on profibss or other comprehensive income.

u) New interpretations and standards already enddrg&tl) not yet effective

The following new Standards and Interpretations moé yet effective for the annual reporting periedded 31
December 2013 and have not been applied in praptrase financial statements:

* |FRS 10Consolidated Financial Statemerisd IAS 27Separate Financial StatementRS 10 provides a single
model to be applied in the control analysis foliraliestees, including entities that currently aRES in the scope
of SIC-12. IFRS 10 introduces new requirementasgess control that are different from the existaggirements
in IAS 27. Under the new single control modeljmrestor controls an investee when:

(1) itis exposed or has rights to variable returnefits involvements with the investee;
(2) it has the ability to affect those returns throitgtpower over that investee; and
(3) there is a link between power and returns.

The new Standard also includes the disclosure meapgints and the requirements relating to the pagipar of
consolidated financial statements. These requirésrare carried forward from IAS 27 (2008)

* |FRS 17 Joint Arrangementsupersedes and replaces IAS 31, Interest in Jantwes. IFRS 11 does not
introduce substantive changes to the overall defmbf an arrangement subject to joint contradhaligh the
definition of control, and therefore indirectly joint control, has changed due to IFRS 10.
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Under the new Standard, joint arrangements araelelivinto two types, each having its own accountimagel
defined as follows:

(1) ajoint operation is one whereby the jointly colling parties, known as the joint operators, hagéats to
the assets, and obligations for the liabilitietatiag to the arrangement.

(2) ajoint venture is one whereby the jointly conirail parties, known as joint venturers, have rigbtthe
net assets of the arrangement.

IFRS 11 effectively carves out from IAS 31 jointtpntrolled entities those cases in which, althotlgdre is a
separate vehicle for the joint arrangement, sejpar& ineffective in certain ways. These arrangets are treated
similarly to jointly controlled assets/operationgder IAS 31, and are now called joint operatiortge Temainder of
IAS 31 jointly controlled entities, now called joimentures, are stripped of the free choice of tyqatcounting or
proportionate consolidation; they must now alwags the equity method in its consolidated finansiatements.

* |FRS 12Disclosure of Interests in Other Entitid&RS 12 requires additional disclosures relatmgignificant
judgements and assumptions made in determiningahee of interests in an entity or arrangemenérasts in
subsidiaries, joint arrangements and associatesiaemhsolidated structured entities.

* |AS 27 Separate Financial Statement&S 27 carries forward the existing accounting drstlosure requirements
of IAS 27 for separate financial statements, wittne minor clarifications. As well, the existing teégments of
IAS 28 and IAS 31 for separate financial stateméatse been incorporated into IAS 27. The Standarlbnger
addresses the principle of control and requiremesitsing to the preparation of consolidated firahstatements,
which have been incorporated into IFRS 10, Conatdid Financial Statements.

e |AS 28Investments in Associates and Joint VentuFbsre are limited amendments made to IAS 28:

(1) associates and joint ventures held for sale. IFR$0B-current Assets Held for Sale and Discontinued
Operations applies to an investment, or a portflamanvestment, in an associate or a joint ventioa¢
meets the criteria to be classified as held foe.dabr any retained portion of the investment Hzest not
been classified as held for sale, the equity methagplied until disposal of the portion held §aie.
After disposal, any retained interest is accouftedising the equity method if the retained interes
continues to be an associate or a joint venture.

(2) changes in interests held in associates and jeimiuves. Previously, IAS 28 and IAS 31 specifieat the
cessation of significant influence or joint contiegered remeasurement of any retained stakk in a
cases, even if significant influence was succedxygdint control. IAS 28 now requires that in such
scenarios the retained interest in the investngenbi remeasured.

Improvements to International Financial Reportintarlards are effective for annual periods beginnadfgpr
1 January 2013 or later. Improvements consist b$tsuntive changes and clarifications made in tHeviing standards
and interpretations. The Company has them not ealdpted.

* Amendments to IAS 32 Offsetting Financial Assets and Financial Liabéi The Amendments do not introduce
new rules for offsetting financial assets and liibs; rather they clarify the offsetting criteti@ address

inconsistencies in their application. The Amendraefarify that an entity currently has a legalljarneable right
to set-off if that right is:

(1) not contingent on a future event; and

(2) enforceable both in the normal course of businaddrathe event of default, insolvency or bankrypi€t
the entity and all counterparties.
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* Amendments tdAS 36 — Recoverable Amount Disclosures for Non-FinandigdetsThe Amendments clarify that
recoverable amount should be disclosed only fowviddal assets (including goodwill) or cash-genedatinits for
which an impairment loss was recognised or revedseithg the period.

The Amendments also require the following additlodsclosures when an impairment for individual edss
(including goodwill) or cash-generated units hasrbeecognised or reversed in the period and reableamount
is based on fair value less costs to disposal:

(1) the level of IFRS 13 ‘Fair value hierarchy’ withivhich the fair value measurement of the asset ghi-ca
generating unit is categorised;

(2) for fair value measurements categorised within Léwand Level 3 of the fair value hierarchy, a

description of the valuation techniques used arydcaanges in that valuation technique together thigh
reason for making it;

(3) for fair value measurements categorised within L@wnd Level 3, each key assumption (i.e.
assumptions to which recoverable amount is mosithes) used in determining fair value less codts o
disposal. If fair value less costs of disposal @asured using a present value technique, discate(s)
used both in current and previous measurement gleutlisclosed.

Improvements to International Financial Reportinr@lards effective for annual periods beginning avnafter
1 January 2013 not relevant to the Company are:

* Amendments to IFRS 10, IFRS 12 and IAS Anvestment EntitiesThe Amendments provide an exception to the
consolidation requirements in IFRS 10 and requiredifying investment entities to measure theireistynents in
controlled entities — as well as investments imeaisges and joint ventures — at fair value thropgifit or loss,
rather than consolidating them.

The consolidation exemption is mandatory (i.e. aytional), with the only exception being that sdiiies that
are considered as an extension of the investméity’'srinvesting activities, must still be consddied.

An entity qualifies as an investment entity if ieets all of the essential elements of the defimitban investment
entity. According to these essential elements gestment entity

(1) obtains funds from investors to provide those itmesswith investment management services;

(2) commits to its investors that its business purpese invest for returns solely from appreciatiomlér
investment income; and

(3) measures and evaluates the performance of suladiiaatl of its investments on a fair value basis.

* Amendments to IAS 39 Novation of Derivatives and Continuation of Hedgounting The Amendments
allows hedge accounting to continue in a situatiere a derivative, which has been designatechasiging
instrument, is novated to effect clearing with atcal counterparty as a result of laws and regutesti when the
following criteria are met:

(1) the novation is made as a consequence of lawgyalatéeons

(2) a clearing counterparty becomes a new counterpaggch of the original counterparties of the deixe
instrument

(3) changes to the terms of the derivative are limitethose necessary to replace the counterparty.

If not stated above differently, the new standasitisuld not have any significant effect on finanaigtements of the
Company.
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Notes to Statement of Comprehensive Income

3. Revenues and cost

tsd EUR

2013 2012
Goods 668 506 615 194
Merchandise 122 984 106 304
Revenues from production and distribution 791 490 721 498
Other revenue - services 30 368 29 620
Total Revenues 821 858 751 118
Cost of merchandise -123 108 -103 593
Material consumption -341 915 -364 033
Energy consumption -27 824 -26 120
Total Cost of merchandise, raw material and energy -492 847 -493 746
Repairs and maintenance -10 041 -9 339
Freight and transport costs -20 044 -16 458
Costs of logistics handling -4 518 -3 914
Research and development -21 452 -17 587
Advertising -1 241 -1 308
Travel expenses -1 227 -1 236
Trademarks -8 024 -5 913
Rent places, tangible properties, personnel leasing -2 132 -2724
Other service costs -23 166 -20 119
Total Service costs -91 845 -78 598
Wages and salaries -39 199 -36 155
Social insurance -14 572 -13 082
Social costs -6 027 -4 273
Total Personnel expenses -59 798 -53 510
Taxes and fees -1 525 -1 400
Other expenses -2 200 -2 880
Other income 429 643
Total Other operating expenses and income -3 296 -3 637
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4. Impairment testing

Impairment testing for cash generating units camiteg goodwill

For the purpose of impairment testing, goodwilhilmcated to the Company’s operating divisions,chihiepresent the
lowest level within the Company at which the godtisi monitored for internal management purposds ®perating
divisions represent the cash generating unitsftimw the structure of the business, being theedivision and the
Conveyor belts division.

The goodwill of 16 199 tsd EUR is allocated to Wiee division which represents the main operatintivities of the
company and the unit expected to benefit from gsyieerfrom the transfer of business in 2007, fromictvithis
goodwill arose. Impairment testing of the cash gatneg units Tire division and Conveyor Belts digis was
performed as at 31 December.

Cash Generating Unit Tire Division

The recoverable amount for the cash generatingTurdgt Division was based on fair value less costdt. The value
was determined by discounting the future cash flgamserated from the on-going operations of thisriass and based
on the following key assumptions:

- An after tax interest rate of 9.15% (2012: 9.77%¥swsed to discount the cash flows (after tax WACG¥
discount rate was determined on the basis of &ttagpital structure and debt rate of a peer group.

- Cash flows were projected based on past experiewcteal operational results and the division’s fpear
expansion plan including committed investmentsruthe period of capacity ramp up.

- Sales prices were assumed to be 4% lower in 2@ij4stad for expected changes in market pricesjaltiee
product life cycle. Costs of materials were assutodte 2% higher since 2015 - 2018. Other costassamed to
be on the level of 2013, adjusted for inflation amcteases in capacity.

- Cash flows for further periods were extrapolateidgia constant growth rate of 2% (2012: 2%) fordhésion
which does not exceed the long term growth ratehisrindustry.

No impairment loss was recognized for the Tiresdon during the reporting period.

Cash Generating Unit Conveyor Belt Division

The recoverable amount for the cash generatingQoritveyor Belt was based on its value in use. THheevin use was

determined by discounting the future cash flowsegaeted from the on-going operations of this busireesd based on

the following key assumptions:

- Apre-tax interest rate of 11.73% (2012:12.69%) wsed to discount the cash flows. The discountwate
determined on the basis of a target capital stracdund debt rate of a peer group.

- Cash flows were projected based on past experieatggl operational results and the division’s frear business
plan.

- Sales prices were assumed to be at the level &, 2@fjusted in such a way to eliminate expecteckfricrease of
materials and inflation.

- Cash flows for further periods were extrapolatedgs constant growth rate for the division whidesd not

exceed the long term growth rate for this indusir9.5% (2012: 0.5%).

No impairment loss was recognized for the Conv@git division during the reporting period.

116



5. Finance income and cost

tsd EUR

2013 2012
Dividends received 20 652 13 554
Interest income and security fees 88 789
Revenues from the capitalisation of borrowing costs 130 402
Exchange rate gains 3763 3 543
Gains from selling and winding up of financial istments - -
Total Finance Income 24 633 18 288
Interest cost -962 -2 648
Exchange rate losses -5 166 -3 501
Loss from selling of Assets Held for Sale - -
Total Finance Costs -6 128 -6 149

Dividends received

tsd EUR

Company 2013 2012
Continental Matador Truck Tires, s.r.o. 20 652 13 155
Matador Deutschland - 399
TOTAL 20 652 13 554

Last impairment tests for investments in subsid@rassociates, and joint ventures were perforrhdiokaend of the
reporting period 2012 on the basis of five yeaiifess plans.

In 2013 there were no indicators of potential impeints.

117



6. Income tax

Reconciliation of the effective tax rate is set imuthe following table:

tsd EUR
2013 2012
Profit before tax 154 360 103 979
- of which tax at 23% 35 503 -
- of which tax at 19% - 19 756
Tax non-deductible expenses 283 416
Deferred Tax reassessment -22 7
Income not subject to tax* -4 760 -2 583
Tax paid abroad 12 8
Exemption from tax (tax relief) - -12 127
Change def. taxes current year due to change iratex -792 2931
Total reported tax 30 224 8 407
Effective tax rate 20% 8%
Comprising:
Current tax expense 29 648 3118
Deferred tax expense 576 5289
Total reported tax 30 224 8 407

* Income not subject to tax relates principallydigidends received from subsidiaries

**As of 1 January 2014 the corporate tax rate will decreamsa 23% to 22% as enacted by 8§ 15 Income Tax Act No
595/2003 Coll later amended.

In 2012 the Company finished utilisation of thesfitax relief received for its investment projeatetxpand the tire
production in the total amount of 14 580 tsd EURJUne 2013 the Government approved the seconeliakfor the

Company in amount of 19 933 tsd EUR for its investimproject relating to another expansion of the production.
The Company will start the utilisation of tax rélfeom year 2014 and intends to expend it till efigear 2016.

7. Discontinued operations

There are no discontinued operations in 2013.
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8. Intangible assets

Notes to the Balance sheet

Patents Assets
Goodwill Software and under Total
trademarks construction

tsd EUR

Acquisition Cost

at 1 January 2012 16 199 1238 1920 - 19 357
Additions - - - - -
Disposals: scrap - -159 -23 - -182

at 31 December 2012 16 199 1079 1897 - 19175

at 1 January 2013 16 199 1079 1897 - 19 175
Additions - 25 - - 25
Disposals: sale - - - - -
Disposals: scrap - - - - -
Transfers - - - - -

at 31 December 2013 16 199 1104 1897 - 19 200

Amortisation and impairment losses

at 1 January 2012 - -988 -1 920 - -2 908
Amortisation for the year - -82 - - -82
Disposals: scrap - 159 23 - 182

at 31 December 2012 - -911 -1 897 - -2 808

at 1 January 2013 - -911 -1 897 - -2 808
Amortisation/Depreciation for the yeal - -78 - - -78
Disposals: sale - - - - -
Disposals: scrap - - - - -
Impairment loss - - - - -

at 31 December 2013 - -989 -1 897 - -2 886

Carrying amounts

at 1 January 2012 16 199 250 - - 16 449

at 31 December 2012 16 199 168 - - 16 367

at 1 January 2013 16 199 168 - - 16 367

at 31 December 2013 16 199 115 - - 16 314

No intangible assets have been pledged in favotiiaf parties.
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9. Property, plant and equipment (PPE)

tsd EUR

Acquisition Cost

at 1 January 2012
Additions
Disposals: sale
Disposals: scrap
Transfers

at 31 December 2012

at 1 January 2013
Additions
ICO transfer — gross value
Disposals: sale
Disposals: scrap
Transfers

at 31 December 2013

Depreciation and impairment losses

at 1 January 2012
Depreciation for the year
Disposals: sale
Disposals: scrap
Impairment loss

at 31 December 2012

at 1 January 2013

Amortisation/Depreciation for

the year
ICO transfer — gross value
Disposals: sale
Disposals: scrap
Impairment loss

at 31 December 2013

Carrying amounts
at 1 January 2012
at 31 December 2012

at 1 January 2013
at 31 December 2013

Plant, Assets
Land Buildings  equipment, under Total
fittings  construction

2903 103 114 278 539 40 235 424 791
- 175 45 333 26 691 72 199

-51 -64 -4 344 - -4 460

- -139 -4 012 - -4 152

- 5189 32031 -37 219 -

2 852 108 274 347 546 29 707 488 379
2 852 108 274 347 546 29 707 488 379
- 1185 25 417 39 235 65 837

- 333 648 - 981

- - -4 740 - -4740

- -165 -19 454 - -19 619

- 9792 11 886 -21 678 z

2 852 119 419 361 303 47 264 530 838
- -13 245 -118 473 - -131 718

- -5076 -32 602 - -37 678

- 52 2 363 - 2415

- 104 3953 - 4 057
- -18 165 -144 759 - -162 924
- -18 165 - 144 759 - -162 924

- -5 308 -36 808 - -42 116

= = -306 = -306

- - 1071 - 1071

- 80 18 676 - 18 756

- z 1250 - 1250

- -23 393 -160 876 - -184 269
2903 89 869 160 066 40 235 293 073
2 852 90 109 202 787 29 707 325 455
2 852 90 109 202 787 29 707 325 455
2 852 96 026 200 427 47 264 346 569
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Additions and assets under construction in prop@ignt and equipment in 2013 and 2012 mainly coénsfs
investments related to expansion of the passeirggrroduction.

The Company posted a partial reversal of impairmienamount of 1 635 tsd EUR for specific high teclogy
equipment used for producing high performance tingginally recognised in years 2009 and 2010. irhgairment
loss from prior years was reversed as there has dashange in the estimates used to determine’sassetverable
amount.

Except of the impairment mentioned above the Compasted impairment in amount of 385 tsd EUR far building
machine with old technology not usable in Conti @ro

No tangible assets have been pledged in favounirf parties.

Tangible assets are insured in global insurancgram group Continental AG — Insurance Property &siBess
Interruption.

10. Investments in subsidiaries, associates, arant ventures

As at 31 December tsd EUR
Interest in
Subsidiaries: Location sha_lre 2013 2012
capital
%
Continental Matador KZ LLP
(AO Matador-A, AK) Kazakhstan 10 434 434
ContiTrade Slovakia, s.r.0. Slovak Republic ] 1501 1501
Continental Adria Pnevmatike d.o.o. Slovenia 8 8
TOTAL 1943 1943
Interest in
Assoma.ted companies and joint Location sha_lre 2013 2012
venture: capital
%
Continental Matador Truck Tires, s.r.0. Slovak Rdjmu 24 11 432 11 432
VIPO, a.s. Slovak Republic 24. 386 386
TOTAL 11 818 11 818
TOTAL INVESTMENT S 13761 13761

Set out below are key balance sheet and incomenseait figures of the Company’s principal associggé®wn at
100%):

tsd EUR

Assets Liabilities Revenues Profit/loss
2013 2012 | 2013 2012 | 2013 2012 | 2013 2012

Company

Continental Matador Truck Tires, s.r.| 359 782 351 412 148 146 148 366( 572 569 547 549 94 638 86 048

VIPO, a.s. 8278 7623 3996 3660] 7858 8299 419 345
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11. Inventories

tsd EUR
2013 2012

Raw materials 6173 5770
Minus: allowances for material -196 -84
Raw materials — net 5977 5 686
Work in progress 3796 5921
Finished goods 32 675 27 447
Minus: allowances for finished goods -441 -70
Finished goods — net 32 234 27 377
Merchandise 7 406 3924
Minus: allowances for merchandise -29 -4
Merchandise — net 7 377 3920
TOTAL 49 384 42 904
Movement in inventory allowances 1.1.2013 creation usage 31.12.201B
Allowances for raw materials -84 -341 229 -196
Allowances for goods -70 -2 180 1809 -441
Allowances for merchandise -4 -32 7 -29
TOTAL -158 -2 553 2 045 -666

The total allowances increased mainly due to thesevageing structure of inventories.

All inventories are insured in global insurance ggeon group Continental AG — Insurance Property &siBess

Interruption.

No inventories are subject to liens.
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12. Trade receivables

tsd EUR
2013 2012
Trade receivables 76 266 62 209
Minus: allowances for receivables -1412 -713
Trade receivables - net 74 854 61 496
Of which:
Trade receivables due from third parties 23 591 27 589
Trade receivables due from Continental group corigsainelated parties) 51 969 33 929
Prepayments 706 691
Total — gross 76 266 62 209
Movement in allowances for receivables 1.1.2013  @ton usage 31.12.20183
Allowances for receivables -713 -852 153 -1412
ithi Days after maturity date
Ageing structure Total value dWIthm Y Hrity
ue date

1to14 | 15to0 29 30 to 59| 60 to 89| 90 to 120| over 120
at 31.12.2013 76266 66226 5706 433 769 -21 94 3 059
Allowances -1 412 -1 412
Receivables net 74 8%4 66226 5706 433 769 -21 94 1647
at 31.12.2012 62209 58706 127 852 724 362 142 1296
Allowances =713 -713
Receivables net 61 496 58 706 127 852 724 362 142 583

No receivables are secured by a lien or have béstged in favor of a bank (or a pledge). The Corgplaas no
restriction rights in relation to its receivables.

13. Other short-term financial assets

Other short term financial assets mainly considbahs and advances to employees. None of thestsas® secured
by a lien or have been pledged in favor of a thiedty. The Company has no restriction rights iratieh to its
receivables.
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14. Other current assets

tsd EUR
2013 2012
VAT and other taxes 16 440 14 651
Deferred expenses 35 136
Prepayments for property, plant and equipment 4 311 376
Other - -
TOTAL 20 786 15 163
15. Cash and cash equivalents
tsd EUR
2013 2012

Cash in hand 12 18
Cash at bank 280 3
TOTAL 292 21
Cash and cash equivalents are held in the followurgencies:

tsd EUR
Currency 2013 2012
uUsD 227 1
CzZK 5 4
EUR 58 15
GBP 2 1
TOTAL 292 21

Bank accounts and cash in hand are fully availadsléhe Company’s use.

16. Assets and disposal group held for sale

There are no assets held for sale as at 31 Decetha8r
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17. Equity

tsd EUR

2013 2012
Share capital 176 650 176 650
Legal Reserve Fund 6 830 2 052
Capital reserves 11 214 11214
Retained earnings / Accumulated losses 201 071 102 364
TOTAL 395 765 292 280

The structure of the owners of the share capitakisout in Note 1, g), and the full amount of sheapital is paid-in.
The share capital of 176 650 tsd EUR resulted farfinancial contribution of 7 tsd EUR and a norgfigial
contribution (contribution in kind) of 176 643 t&dJR.

Capital reserves were recognised at 1 July 2007 apdncrease in share capital resulting from aridmrtion in kind,
and the amount of 11 214 tsd EUR represents thierelifce between the appointed expert’'s valuatiorthef
contribution and the recognised, legally recordaldie of the share capital.

The allocation of the profit for the year 2013 &41136 tsd EUR is awaiting the approval of the shaiders. The
shareholders meeting will decide the distributidrpmfit of the year 2013The proposal for the distribution of the
profit presented by the statutory body of the comypa the shareholders is as follows:

- allocation to the legal reserve fund in the amaual 5 % of the Company’s net profit which shalb207 tsd

EUR,
- dividend payment in amount of 22 713 tsd EUR todhareholders,
- allocation of the remaining profit of the year 2Gf@3amount of 95 216 tsd EUR to the retained egsin
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18. Provisions

tsd EUR
Provisions 01.01.2013 Creation Usage Release | 31.12.2013
Retirement — one-off benefit on retirement 1280 1497 -320 - 2 457
Anniversaries - employee benefits 388 641 -148 - 881
Long term Provisions total 1 668 2138 -468 - 3 338
Provision for warranties 714 1002 -1 504 - 212
Provision for rebates and discounts 351 1226 -1202 - 375
Provision for loss making contracts and
commissions 34 838 -654 - 218
Short term Provisions total 1 099 3066 -3 360 - 805
TOTAL 2767 5204 -3 828 - 4 143

The liability recognized in the balance sheet masglfrom retirement benefits and work and life mensary benefits is
the net present value of the liability from the &Bts as of the reporting date based on estimateod cash payments
using actuarial estimates. All actuarial gains dogbes are immediately processed in the incomemstatit of the

reporting year. The liability is calculated usiing tfollowing main assumptions:

Average headcount 2600

Annual employee turnover rate 2.50%
Annual expected wage increases 3.70%
Discount rate 4.63%

The provision for warranties is calculated basegast and expected claims information.
The provision for rebates and discounts is basetbatractual agreements with customers.
A 10% increase or decrease in the discount ratedtmulating the provisions for retirement beneéitgl anniversary

payments would have led to a decrease in providigns41 tsd EUR or an increase of the provisiorl58 tsd EUR,
respectively, with the same impact to profit orslos
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19. Deferred tax

The calculation of deferred tax liability is showmthe following table:

tsd EUR
2013 2012
Temporary differences between the book value aftass
and liabilities and their tax base:
property, plant and equipment 88 883 79 621
receivables -1412 -712
inventories -666 -158
provisions and other liabilities -7 585 -5 478
other - -
accumulated tax losses - -
Total 79 220 73 273
Tax rate* 22% 23%
Deferred tax liabilities 17 428 16 853

* As of 1January 2014 the corporate tax rate will decrea®2 9% as enacted by 8§ 15 Income Tax Act No. 53820

Coll later amended. The effect on the deferredisdoility is -792 tsd EUR.

The change in the deferred tax liability is preedrin the table below (tsd EUR):

Balance at 31 December 2012
Balance at 31 December 2013

Change (recognized in profit or loss)
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20. Loans and borrowings

As at 31 December 2013 2012
Type of loan cur. dDue tsd tsd tsd tsd
ates EUR currency EUR  currency
Revolving EUR  12/201- - - 20 000 20 000
Long-term non-group total - - 20000 20 000
Revolving EUR 8/201 - - 21000 21000
Revolving EUR 8/201 - - 20000 20000
Overdraft EUR 8/201: - - 7384 7384
Overdraft CzZK 8/201: - - 1409 35437
Overdraft uSD 8/201: - - 123 162
Short-term non-group total - - 49916
Intercompany loan EUR - - 10000 10000
Intercompany loan - CP* EUR - - -1 489 -1 489
Group loans total - - 8511
TOTAL - - 78427

*CP — cash pooling

The Company has bank facilities available relatiogoverdrafts, loan tranches (without CP), bankraguiees and
documentary letters of credit amounting to 30 3b EUR, of which the undrawn amount at 31 Decenpds3 is

29 382 tsd EUR. During 2013 short-term loans weeslgally paid and the long-term loan amounting Q0 &d EUR
was paid in December 2013. The weighted averageeist rate on bank loans is 1.40 % p.a. (20123124 and on
loans from the group 1.35% p. a (2012: 1.38%). iAlkrest rates are variable based on respectiegbamk rates
according to their currency LIBOR (USD), EURIBORUE) and PRIBOR (CZK), plus respective margins. This
means that interest rates for these loans, and thih interest cost on these loans, can vary ifdheesponding
interbank rate changes.

Since 1 November 2008 the Company has been usihus fua a One-way Zero-balancing Cash Pooling geament
concluded among the individual companies within @untinental Group in Slovakia, Continental Aktiesgllschaft
Hannover andeskoslovenska obchodnéa banka, a.s. The agreenmnidiided for an indefinite period of time with a
one-month notice period and offers the individuainpanies of the Continental Group in Slovakia tolpedit and
debit positions between themselves. At 31 DecerbB&B the Company disposed of pool credit amourtm@21 tsd
EUR.
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21. Trade liabilities

tsd EUR
2013 2012
Trade liabilities due to third parties 49 986 39 250
Trade liabilities due to parent group companies 34 358 33 883
Prepayments 8 1023
TOTAL 84 352 74 156
of which:
not yet due 73 210 66 423
overdue 11 142 7 733
TOTAL 84 352 74 156
22. Derivative financial instruments
At 31 December 2013 the Company does not have bliations arising from financial derivatives.
23. Other financial liabilities
tsd EUR
2013 2012
Liabilities to employees — wages and bonuses 5718 4583
Accruals - interest - 35
Others 226 249
TOTAL 5944 4 867
24. Other liabilities
tsd EUR
2013 2012
Deferred income - -
Liabilities from social fund 185 276
Liabilities from social insurance 1649 1514
Untaken holiday accrual 1067 946
Income tax liabilities employees and withholding ta 368 546
Others 87 200
TOTAL 3 356 3482

129



Movement of social fund

1.1.2013

creation

usage

32.2013

Liabilities from social fund

276

541

632

185

25. Finance lease liabilities

At 31 December 2013 the Company does not haveialnijities arising from finance lease.

26. Liabilities related to disposal group held forsale

At 31 December 2013 the Company does not havditiabirelated to disposal group held for sale.
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Other disclosures

27. Financial instruments and financial risk managment

The Company has exposure to the following riskefits use of financial instruments:

- Creditrisk

- Liquidity risk

- Market risk

- Operational risk

This note represents information about the Commaayposure to each of the above risks, the Compabjectives,
policies and processes for measuring and manaigkg r

Risk Management framework

The Board of Directors has the overall responsibfior the oversight of the risk management frameavevhich is
governed by Continental Group policies and procesland reported to headquarters on a regular BdssCompany
has implemented the parent group’s corporate riskagement policies established to identify andyaeathe risks
faced by the Company, to set appropriate risk §iraitd controls and to monitor risks and adheremdientts.

The carrying value of financial assets and lialetitclassified according to the individual categsif the balance sheet
is as follows:

Fin. asset /liability at
Category of Financial instrument Loans and fair value through
: the statement of
tsd EUR receivables/ payables .
comprehensive
income
Year at 31 December
ASSETS 2013 2012 2013 2012
Trade receivables 74 854 61 496 -
Other financial assets 192 150 -
Cash and cash equivalents 292 21 -
TOTAL 75 338 61 667 -
LIABILITIES
Loans and borrowings - 78 427 -
Trade liabilities 84 352 74 156 -
Other financial liabilities 5944 4 867 -
TOTAL 90 296 157 450 .

All recognised balance sheet items are predomipaftshort term maturity; as a result, the carryémgount at the end

of the reporting period is similar to the fair valu
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Credit risk

Credit risk is the risk of financial loss of the i@pany if a customer or counterparty to a finanatrument fails to
meet its contractual obligations and arises pradbjfrom the Company’s receivables from customers.

Credit risk of the Company is managed by the mamageé of the Company under rules and credit manageme
guidelines of Continental group and the Companyerg& exists an established credit policy under wigiach new
customer is analysed individually for creditworthés before the standard payment and delivery tarensffered. The
review includes external ratings if available. Pa®e limits are established individually for eaaklstomer and
represent the maximum open amount without requigpgroval from the group’s central credit risk mgemment
committee. These limits are reviewed regularly.

The part of receivables due from group companies ehanaturity less than one month. A substantial phthese
receivables is credited in the respective montthiwithe system of international netting into whitte majority of
companies within the Continental Group participate.

Solvency and payment discipline of customers oatsie Continental Group is regularly assessed utieg
information system and assessment of payment balnaand discipline and credit limit®y breakdown of trade
accounts receivable into maturity periods is s¢timilote 12 Trade receivables.

In order to reduce credit risk the Company also esalkse of insurance of receivables in selectedtdesrand for
selected customers where a higher risk of uncdidity is assessed. Additionally, for specific ¢osiers or countries,
secure payment instruments such as payment in edvanbank guarantees and documentary lettenedit@re used.

The Company accounts for allowances which repratepstimate of losses arising from trade or otbeeivables due
to individual risk of uncollectibility, bankrupt stomers and legal disputes with customers.

Liquidity risk

Liquidity risk is the risk the Company will encoentdifficulty in meeting the obligations associateith its financial
liabilities that are settled by delivering cashaopther financial asset. The Company’s approattmisit should always
have sufficient liquidity to meet its liabilitieshen due, under both normal and stressed conditwitisput incurring
unacceptable losses or risking damage to the Coyfpeeputation.

The Company ensures that it has sufficient disdedainds available to meet expected operationa¢eses, including
the servicing of financial obligations. For thisrpase it has credit lines with banks available gredCompany is also a
member of the cash pooling group Continental AGSlavakia, from which it has immediately availablends, if
needed. Short term cash surpluses of funds of qibeling members were used by the Company througk@l3 to
cover and finance the operational needs. If neetthedCompany is allowed to take short term loansfcompanies
within the parent group under the conditions stped by group rules and after agreement with thinen@wompany.
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The following table shows the due dates of finan@ailities:

Category of Financial from 6 months
instrument within 6 months Over 1 year TOTAL
to 12 months
tsd EUR
Year at 31 December 2013 2012 2013 2012 | 2013 2012 2013 2012
Loans and borrowings - 8 511 -| 49916 -| 20000 - 78 427
Trade liabilities 83 399 73 686 240 47 713 423| 84 352 74 156
Other financial
liabilities 5944 4 867 - - - - 5944 4 867
TOTAL 89 343 87 064 240| 49 963 713| 20423 90296 157 450
Market risk

Market risk is the risk that changes in market ggjcsuch as foreign exchange rates and interest wall affect the
Company’s income or the value of its holdings afficial instruments. The objective of market risknagement is to
manage and control market risk exposures withiepiable parameters, while optimising the relatéarne

Currency risk

The Company monitors on a regular basis the cuyrposition in relation to all significant foreigmuicencies in which
it has liabilities or receivables (principally USDZK, and GBP). The review of these currency posgiis reported to
the headquarters of the parent group, which preseasid evaluates the overall currency position iandase of
uncovered currency exposure the Continental Groap emter into hedging operations at the level ef @ontinental
Group.

The Company’s exposure to foreign currency risklabDecember is as follows:

Currency
(tsd EUR)

31 December| 2013 2012 2013 2012 | 2013 2012| 2013 | 2012 2013 2012
Trade
receivables 51 128 42 463 7 019 7 484| 13988 7 420 2719 4129 74 854 61 496
Other

financial
assets 192 150 - - - - - - 192 150

Cash 58 15 5 4 227 1 2 1 292 21
Loans and
borrowings - -76 895 -| -1409

EUR CzZK UshD OTHERS TOTAL

-123 - - -| 78427

Trade
payables -84 030 -73 727 -27 -22 -295| -403 - -4 -84 352 -74 156

Other
financial
liabilities -5 944 -4 867 - - - - - - -5944| -4 867

Total
exchange
rate risk -38596| -112861 6997] 6057 139200 6895 2721 4126] -14958 -95 783

A strengthening of the Euro compared to the twaengies with the highest exposure (CZK and USD1 %y at 31
December would decrease the profit for the repgrtiariod by 207 tsd EUR (2012: by 128 tsd EUR).ekréase in
value of the Euro compared to these two currenmye$% at 31 December would increase the profittier reporting
period by 211 tsd EUR (2012: by 128 tsd EUR).

The Company does not actively trade with derivativa 2013 the Company did not enter into any cwyelerivatives
operations for hedging its currency position.
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Interest rate risk

The Company does not actively trade with derivativa 2013 the Company did not enter into any neterest rate
derivatives operations for hedging its interestasxpe.

An increase in the interest rate by 1% would dessrahe profit for the reporting period by 557 tddRE(2012: by 1
317 tsd EUR). A decrease in the interest rate bywitld increase the profit for the reporting pertnd557 tsd EUR
(2012: by 1 317 tsd EUR). This analysis assumdsotiher variables remain unchanged.

Operational risk

Operational risk is the risk of direct or indirdass arising from a wide variety of causes assediatith the Company’s
processes, personnel, technology and infrastructuma from external factors other than credit, ragriand liquidity
risks such as those arising from legal and regmjatequirements and generally accepted standardsoqforate
behaviour. Operational risks arise from all of @@mpany’s operations.

The Company’s objective is to manage operatiosétlso as to balance the avoidance of financiakbasd damage to
the Company’s reputation with overall cost effeetigess and to also avoid control procedures thatlyovestrict
initiative and creativity. The Company has impleteeinthe standard rules and policies of the ContaléBroup in its
corporate policies. The primary responsibility fbe implementation of controls to address operatiosk is assigned
to senior management within each department. ®ipansibility is supported by the Company’s ovepalicies and
procedures for the management of operational imsise following areas:

- Requirement for the appropriate segregation oedutncluding the independent authorisation ofd¢aations

- Requirements for the reconciliation and monitomfidgransactions

- Compliance within regulatory and other legal reguoients

- Documentation of controls and procedures

- Requirements for the periodic assessment of opeitrisks faced, and the adequacy of controlspaadedures
to address the risks identified

- Requirements for the reporting of operational lessed proposed remedial actions

- Training and professional development

- Ethical and business standards

- Risk mitigation, including insurance where thigffective.

Compliance with such standards is periodicallyeesd by the parent group’s internal Audit departin€he results of
these audits are discussed with local and headguagnagement.

28. Legal disputes and other claims

The Company has no major legal disputes or otta@melas at 31 December 2013 that can lead to Hiségr outflow
or inflow of cash.
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29. Contingent liabilities and commitments

Capital commitments

At the year-end the Company has purchase commignfienbuying equipment in amount of 21 858 tsd H2®12: 14
979 tsd EUR).

Tax legislation

Many parts of the Slovak tax legislation remainestéd and there is uncertainty about the interfioetahat the
financial authorities may apply in a number of arekhe effect of this uncertainty cannot be quatiind will only be
resolved as legislative precedents are set or Wiefficial interpretations of the authorities areailable.

In 2011 the Company received approval for tax fétiemmount of 14 580 tsd EUR in relation to itgéstment project
for tire production expansion. As part of the regments to receive this tax relief the Company adedulfil number

of conditions such as employing a minimum numberddlitional personnel and investing 130 mil EURbithe

production expansion. The Company expects to coatfulfilling these conditions.

In 2013 the Company received approval for tax féliemount of 19 933 tsd EUR (the Company is pilagrio utilize
it from 2014 onwards) in relation to its investmgmiject for further tire production expansion. Agart of
requirements to receive this tax relief the Compaegds to fulfil number of conditions such as emiplg the
minimum number of additional personnel and invest?50 mil. EUR into production expansion. The Compa
expects to meet these conditions.

Guarantees

The Company has guaranteed the repayment of a Bugexdit facilities insured by Exportni gatana poji§ovaci

spolenost, a.s. and provided /SOB Bank, a.s. Praha to some of the Company’s mesto In cas€ SOB, a.s.

requires repayment and customers are not ableptyréhe Company has to guarantee repayment toxamnua of

2.5% of the outstanding balance of the lo&n31 December 2013, the maximum potential liapiimounts to 78 tsd
EUR.

Assets pledged for loans

There are no restrictions on title, and no propgstgnt and equipment was pledged as securityidbilities during
2013.

On 29 June 2010 the Company became an additioashgtor to the following Continental group loans:

- 13500 000 tsd EUR multicurrency term loan and kéug credit facilities agreement dated 22 Augu3d2
between, among others, Continental AG, Citigroupb@l Markets Limited and Goldman Sachs Internatjcarad

- 2500 000 tsd EUR syndicated forward facility agneat dated 18 December 2009 between, among others,
Continental AG, Citigroup Global Markets LimiteddaBeutsche Bank AG.

The Company has pledged its 24% share in the coynpantinental Matador Truck Tires, s.r.o., to th®we banks as

part of this guarantee. The guarantee was releaseldd March 2013 (clearance in Business Registat)the pledge
was cancelled.
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30. Subsequent events

There are no subsequent events in 2014 which inthadinancial statements for the year 2013.

31. Grants

In 2013 the Company did not receive any grants 220P tsd EUR) in relation to employee costs, whigtre
recognized in the income statement.

32. Audit fees

In 2013 fees of 112 tsd EUR (2012: 113 tsd EUR)afadit and reviews of the 2013 financial statementsuding of
parent company reporting packages, were recogniisgtle 2013 reporting period 28 tsd EUR (2012s@ EUR) was
also incurred for tax advisory services performgdhe auditor.

33. Related parties transactions

The Company enters into transactions with the ¥alg related parties:

Continental AG, Continental Reifen Deutschland Gn{Bbduction), Continental Reifen Deutschland Gn{GiViH),
Continental Reifen Deutschland GmbH (Sales), Cential Matador Truck Tires s.r.o., Continental Fear&NC
(Production), Semperit Reifen GmbH., Continentallidt SpA, Continental Suisse S.A., Continental BeneSA,
Continental Tyre Group Ltd., ContiTech ScandinadB, Continental Tires Espana S.L., Continental EeaiSNC
(Sales), Continental-Mabor Industria de Pneus S#ti@ental of Taiwan Co. Ltd., ContiTech Antriebs'gme GmbH,
Continental Tyre South Africa (Pty.) Ltd., ContineinAutomotive Products s.r.l, Barum Continentadlsg r.o. (Sales),
Barum Continental spol. s r.o. (VFB), ContiTech Agportbandsysteme GmbH, Barum Continental spolos r
(Production), Continental Pneus (Portugal) S.A.nt@@ntal Dack Sverige AB, Continental Rengas O¥nithental
Dekk Norge A/S, Continental Daek Danmark A/S, Caatital do Brasil Produtos Automotivos Lda., Contiia¢ Tire
de Mexico SA de C.V., Continental Opony Polska sgab 0., Continental Tire Andina S.A. (Tradingpr@ Trade
Services s.r.0., Continental Tires RUS 0.0.0., @ental Sime Tyre AS Sdn. Bhd., Continental SimeeTMarketing
Sdn. Bhd., Continental de Argentina, Continentahgria Kft., Otomotiv Lastikleri Tevzi A.S., Conéntal Tyres of
Australia PTY Ltd., Continental Tires (Hefei) CatdlL, ContiTrade Slovakia s.r.o., Continental Tie Americas LLC
(Production), Continental Tire the Americas LLC I3, Continental Tire Canada Inc., Phoenix Compmm
Technology GmbH, Phoenix Conveyor Belt Systems GmBHntiTech Rubber Industrial Kft., OOO Continental
Kaluga.
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Related party transactions by type of transactionsrelated party are set out below:

a) Transactions for the purchase and sale of merchansirvices and financial costs:

Category: parent company

Purchase Sale Purchase Sale
. (expenses)| (income) | (expenses)| (income)
Transaction tsd EUR | tsd EUR | tsd EUR | tsd EUR
2013 2013 2012 2012
Services -70 - -79 -
Interest -213 84 -996 788
TOTAL -283 84 -1 075 788
Category: subsidiaries
Purchase Sale Purchase Sale
. (expenses)| (income) | (expenses)| (income)
Transaction tsd EUR | tsdEUR | tsd EUR | tsd EUR
2013 2013 2012 2012
Material and semi-finished products -15 1 -8 -
Services -1 109 38 -1 159
Interest - 4 - -
TOTAL -1124 43 -9 159
Category: associated companies
Purchase Sale Purchase Sale
. (expenses)| (income) | (expenses)| (income)
Transaction tsd EUR | tsd EUR | tsd EUR | tsd EUR
2013 2013 2012 2012
Goods and merchandise -50 065 603 -42 928 -
Material and semi-finished products -319 905 113 836 -319 344 123 200
Tangible assets -500 - - 91
Services -2 560 17 299 -2725 14 901
Licences - 502 - 395
Interest -41 - -314 -
TOTAL -373 071 132 240 -365 311 138 587
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Category: sister companies

Purchase Sale Purchase Sale
. Xpen incom expenses)| (income
Transaction ((tasdpeEUSIgS) Esdcguﬁe) (tsclio EUR ) Esd EUR)
2013 2013 2012 2012
Goods and merchandise -68 365 545 593 -57 389 395 700
Material and semi-products -7 162 5 542 -47 480 7078
Tangible assets -5 439 3772 -12 575 2242
Services -12 484 1 000 -9 373 521
Research and development -21 225 8 803 -17 456 -
Licences -7 195 836 -4 813 313
TOTAL -121 870 565546 -149 086 405 854
TOTAL related party transactions
Purchase Sale Purchase Sale
. expenses income expenses)| (income
Transaction (tsdpEUR ) Esd EUR) (tsclio EUR : Esd EUR’)
2013 2013 2012 2012
Goods and merchandise -118 430 546 196 -100 317 395 700
Material and semi-finished products -327 082 119379 -366 832 130 278
Tangible assets -5 939 3772 -12 575 2 333
Services -16 223 18 337 -12 178 15 581
Research and development -21 225 8 803 -17 456 -
Licences -7 195 1338 -4 813 708
Interest -254 88 -1 310 788
TOTAL -496 348 697 913 -515 481 545 388

b) Remuneration of management and statutory directors

The remuneration (comprising only short-term beeefalaries, variable bonuses and benefits) dfitsty directors
and key management, which in 2013 comprised 17 Ipefgy their activities during the year amounted1t®30 tsd
EUR (2012: 1 784 tsd EUR, an average of 17 people).
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c) Transactions for received and granted loans anworgs (tsd EUR):
Category: parent company

Received loans 2013 2012
At the beginning of the year 8511 98 354
Net change (loans granted, repayments) - 8511 -89 843
At the end of the year - 8511
d) Dividends (tsd EUR):
Dividends received 2013 2012
Subsidiaries - 399
Associated companies 20 652 13 155
TOTAL 20 652 13 554
e) Balances of ICO trade receivables and payablesufithllowances (tsd EUR):
Balance 2013 2012
Mother company:
Receivables 73 787
Liabilities - -
Subsidiaries:
Receivables 111 6
Liabilities -3 -2
Associated companies:
Receivables 11 300 8 277
Liabilities -20 647 -24 697
Sister companies:
Receivables 40 485 24 859
Liabilities -13 708 -9 184
TOTAL
Receivables 51 969 33 929
Liabilities -34 358 -33 883
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Prices with related parties are set on the bast®atinental corporate regulations. The main pples for setting these
are as follows:

“cost-plus” method for supplies of raw materialgterial, semi-products, non-current tangible assetwvices,

according to Continental group guideline P100

- “price-minus” method for the delivery of goods aatiog to Continental group guideline P100

- method based on number of tyres produced for arfe@search and development and licence fees, diogor
to Continental group guideline P100

- for financing, the method is based on the averdgerain interest rates, for example LIBOR, EURBBO

plus respective margins according to Continentaligrguideline P40.
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