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Sprava nezavislého auditora

Akcionarovi spolo¢nosti Bory, a. s.:

Uskuto¢nili sme audit priloZzenej U¢tovnej zavierky spolo¢nosti Bory, a.s. (,Spolo¢nost®), ktora
obsahuje stvahu k 31. decembru 2013, vykaz ziskov a strat za rok konciaci k uvedenému datumu,
a poznamky, ktoré obsahuji prehfad vyznamnych Uctovnych zésad a uctovnych metéd a dalSie
vysvetfujluce informacie.

Zodpovednost Statutarneho organu za Gctovnu zavierku

Statutarny organ Spoloénosti je zodpovedny za zostavenie a prezentaciu tejto uUctovnej zavierky,
ktora poskytuje pravdivy a verny obraz v sulade so zakonom o Gctovnictve €. 431/2002 Z.z. v zneni
jeho dodatkov (dalej len ,zakon o uétovnictve*) a za interné kontroly, ktoré Statutarny organ povazuje
za potrebné na zostavenie U¢tovnej zavierky, ktora neobsahuje vyznamné nespravnosti z doévodu
podvodu alebo chyby.

Zodpovednost auditora

Nasou zodpovednostou je vyjadrit nazor na tuto tctovnu zavierku na zaklade nasho auditu. Audit
sme uskutoénili v sulade s Medzinarodnymi auditorskymi $tandardami. Podla tychto Standardov
mame dodrziavat' etické poziadavky, naplanovat a vykonat audit tak, aby sme ziskali primerané
uistenie, Zze (¢tovna zavierka neobsahuje vyznamné nespravnosti.

Suc¢astou auditu je uskutoénenie postupov na ziskanie auditorskych dékazov o sumach a udajoch
vykazanych v uétovnej zavierke. Zvolené postupy zavisia od Usudku auditora, vratane posudenia rizik
vyznamnej nespravnosti v u¢tovnej zavierke, ¢i uz v désledku podvodu alebo chyby. Pri posudzovani
tohto rizika auditor berie do Uvahy interné kontroly relevantné pre zostavenie Uctovnej zavierky
Spolo¢nosti, ktora poskytuje pravdivy a verny obraz, aby mohol navrhnit auditorské postupy vhodne
za danych okolnosti, nie véak za U¢elom vyjadrenia nazoru k tcinnosti internych kontrol SpoloCnosti.
Audit dalej zahffia vyhodnotenie vhodnosti pouzitych uGgtovnych zasad a uctovnych metod
a primeranosti G¢tovnych odhadov, ktoré urobil Statutarny organ, ako aj vyhodnotenie celkovej
prezentacie uctovnej zavierky.

Sme presvedceni, Ze auditorské dokazy, ktoré sme ziskali, poskytuju dostatocny a primerany zaklad
pre nas nazor.

Nazor

Podla nasho nazoru, uctovna zavierka poskytuje pravdivy averny obraz finan¢nej situacie
Spolognosti k 31. decembru 2013 a vysledku jej hospodarenia za rok konciaci k uvedenému datumu
v sulade so zakonom o Uctovnictve.

14. marca 2014
Bratislava, Slovenska republika

£ s 57[ &\/omv /4Q/

Ernst & Young Slovakia, spol. g.o. Ing. Tomas Precek
Licencia SKAU &. 257 Licencia UDVA ¢&. 1067

Spolognost zo skupiny Ernst & Young Global Limited
Ernst & Young Slovakia, spol. s r.o., ICO: 35 840 463, zapisana v Obchodnom registri Okresného stidu Bratislava |, oddiel: Sro, vioZka islo: 27004/8B a v zozname auditorov vedenory
Slovenskou komorou auditorov pod €. 257.



UVPOD1v11_1

Stvaha Ug POD 1 - 01 SUVAHA

k 31 .12 . 2 0 1 3 (vcelycheurach)

Ciselné tdaje sa zarovnavajti vpravo, ostatné tidaje sa pi$u zfava. Nevyplnené riadky sa ponechavaju prazdne.
Udaje sa vypifiaju pali¢kovym pismom (podta tohto vzoru), pisacim strojom alebo tlagiarfiou, a to &iernou alebo tmavomodrou farbou.

AABCDEFGHIJKLMNOPQRSTUVXYZ 0123456789

Danové identifikaéné Eislo 0etovna zavierka Ugtovna zavierka Mesiac Rok

2 0 22 3 30860 Za obdobie od o 1 2 01 3

ICO X riadna X zostavena do 1 2 2 01

367 402829¢6 mimoriadna schvalena Bezprostredne

SK NACE (vyznaci sa x) predchadzajuce od 01 201

6 8 » 3 2 . 0 obdobie do 1 2 1

Obchodné meno (nazov) uctovnej jednotky

Bory, a . S .

Sidlo uctovnej jednotky

Ulica Cislo

D i gi t al p ark | Y E i ns t e i noyva 2 5

PSC Obec

8 510 1 Bratis I ava

Cislo telefonu Cislo Faxu

0 2 / 5§77 8 81 35 0 2 /

E-mailova adresa

Zostavena dna: Podpisovy zaznam osoby Podpisovy zaznam osoby Podpisovy zaznam ¢&lena

1 0 0 3 2 01 4 zodpovednej za vedenie zodpovednej za zostavenie statutarneho organu Gétovnej
- : uctovnictva: uctovnej zavierky: jednotky alebo fyzickej osoby,

0

Zaznamy danového tradu

Miesto pre evidenéné Cislo Odtla¢ok prezentaénej peciatky dafiového Uradu
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Stvaha Ug POD 1 - 01

DIC 2022330860

Znas 4 Sislo Bezné uctovné obdobie Bezprostredne predchadzajice
pri STRAN: il st Brutto - Gast 1 Netto 2 Gétovné obdobie
" g Korekcia - dast 2 Netto 3
SPOLU MAJETOK 001
r. 002 + r. 030 138 534 647 108 011 167
+r.061
30523 480 109 084 238
A Neobezny majetok 002
r. 003 +r. 011 48 137 977 24 319 347
+r.021
23 818 630 89 740 864
Al Dihodoby 003
nehmotny majetok 605 957 104 437
sucet (r. 004 az
010)
501 520 123493
Al1. Aktivované naklady 004
na vyvoj
(012) - /072, 091A/
2.|Softvér 005
(013) - /073, 091A/
3.|Ocenitelné prava 006
(014) - /074, 091A/ 166 369 104 437
61932 123 493
4.[Goodwill 007
(015) - /075, 091A/ 439 588
439 588
&.|Ostatny dihodoby 008
nehmotny majetok
(019, 01X) - /079,
07X, 091A/
&.|Obstaravany 009
dihodoby nehmotny
majetok
(041)- 093
I.|Poskytnute 010
preddavky
na dlhodoby
nehmotny majetok
(051) - 095A
Al Dihodoby hmotny 011
majetok 47 532 020 24 214 910
sucet (r. 012 az 020)
23317 110 89617371
All.1.  |Pozemky 012
(031) - 092A 31262 272 10007 272
21 255 000 445 368
2.|Stavby 013
(021) - 1081,092A/ 2629194 865 792
1763 402 2358 216
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Stvaha Ué POD 1 - 01

DIC 2022330860

Ozna-
tenie

STRANA AKTIV
b

Cislo

Bezné Gc¢tovné obdobie

riadku

¢ |1

Brutto - ¢ast 1

Netto 2

Bezprostredne predchadzajice
uctovné obdobie

Korekcia - ¢ast 2

Netto 3

bl

Samostatné
hnutefné veci a
stibory hnutefnych
veci

(022) - 1082, 092A/

014

£

.|Pestovatelské celky

trvalych porastov
(025) - /085, 092A/

015

(4]

.|Zakladné stado a

tazné zvierata
(026) - /086, 092A/

016

m

.|Ostatny dihodoby

hmotny majetok
(029, 02X, 032) -
/089, 08X, 092A/

017

58 617

46 783

11834

56 553

i

.|Obstaravany

dihodoby hmotny
majetok
(042) - 094

018

13489910

13 203 036

286874

86 365 416

2%

Poskytnuté
preddavky na
dlhodoby hmotny
majetok

(052) - 095A

019

92 027

92 027

391 818

=]

.|Opravna polozka

k nadobudnutému
majetku
(+/- 097) +/- 098

020

A.lll.

|Dihodoby finanény
majetok

stcet (r. 022 az
029)

021

Al

Podielové cenné
papiere a podiely v
dcérskej uctovnej
jednotke

(061) - 096A

022

ha

.|Podielové cenné

papiere a podiely

v spolo¢nosti s
podstatnym vplyvom
(062) - 096A

023

{7+

.|Ostatné dlhodobé

cenné papiere a
podiely
(063, 065) - 096A

024

3

|Pézicky Gétovnej

jednotke

v konsolidovanom
celku

(066A) - 096A

025

o

Ostatny dlihodoby
finan€ény majetok
(067A, 069, 06XA)
- 096A

026

im

.|Pozicky s dobou

splatnosti najviac
jeden rok

(066A, 067A, 06XA)
- 096A

027
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Savaha Ug POD 1 - 01 |

DIC 2022330860

Ozna-
&enie

STRANA AKTIV
b

Cislo
riadku|
e

Bezné uctovné obdobie

Bezprostredne predchadzajice

Brutto - cast 1

Netto 2

uctovné obdobie

Korekcia - cast 2

Netto 3

]

.|Obstaravany

dlhodoby finanény
majetok
(043) - 096A

28

.|Poskytnuté

preddavky

na dlhodoby
finanény majetok
(053) - 095A

29

Obezny majetok
r.031 +r. 038
+71.046 +r.055

a0

90396 670

83 691 820

6704 850

19343374

Zasoby
sticet (r. 032 az
037)

a

57 798 825

51101 389

6 697 436

IB.L.1.

Material
(112, 119, 11X)
-/191,19X/

.|Nedokonéena

vyroba a polotovary vlastnej
vyrovy

(121, 122, 12X) -

/192,193, 19X/

.| Vyrobky

(123)- 194

.|Zvierata

(124) - 195

|Tovar

(132, 13X, 139)
- /196, 19X/

57 798 825

51 101 389

6 697 436

.|Poskytnuté

preddavky
na zasoby
(314A) - 391A

37

Dihodohé
pohfadavky
sucet (r. 039 az
045)

B.IL1.

Pohladavky z
obchodného styku
(311A, 312A, 313A,
314A, 315A, 31XA)
-391A

o]

.|Cista hodnota

zakazky
(316A)

40

L)

.|Pohladavky voti

dcérskej Gétovnej
jednotke a materskej
uétovnej jednotke
(351A) - 391A

41
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Savaha U¢ POD 1 - 01

| D€ [2022330860

Ozna-
tenie

STRANA AKTIV
b

Cislo

Bezné uctovné obdobie

Brutto - ¢ast 1

Netto 2

Bezprostredne predchadzajtice
uétovné obdobie

Korekcia - Cast 2

Netto 3

=

Ostatné pohladavky
v ramci
konsolidovaného
celku

(351A) - 391A

42

i

Pohladavky voci
spoloénikom,
Elenom a zdruzeniu
(354A, 355A, 358A,
35XA) - 391A

43

.|Iné pohfadavky

(335A, 33XA, 371A,
373A, 374A, 375A,
376A, 378A) - 391A

44

—d

.|Odlozena dafiova

pohladavka
(481A)

45

Kratkodobé
pohFadavky
sucet (r. 047 az
054)

A

26 059 346

26 051932

7414

18 235195

B.IL1.

Pohladavky

z obchodného styku
(311A, 312A, 313A,
314A, 315A, 31XA) -
391A

47

26 059 346

26 051932

7414

18 235195

.|Cista hodnota

zakazky
(316A)

48

[

.|Pohladavky voci

dcérskej Gétovnej
jednotke a materskej
uctovnej jednotke
(351A) - 331A

48

.|Ostatné pohfadavky

v ramci
konsolidovaného
celku

(351A) - 391A

&

.|Pohladavky voci

spolo¢nikom,

glenom a zdruZeniu
(354A, 355A, 358A,
35XA, 398A) - 391A

51

.|Socialne poistenie

(336) - 391A

52

g

.|Dariové pohfadavky a dotacie

(341, 342, 343, 345,
346, 347) - 391A

53

.|Iné pohladavky

(335A, 33XA, 371A,
373A, 374A, 375A,
376A, 378A) - 391A

G4

B.IV.

Finanéné aéty
sucet (r. 056az
r. 060)

55

6 538 499

6538 499

1108 179

IB.v.1.

Peniaze
(211, 213, 21X)

56

4 030

4 030

2299
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Sivaha U& POD 1 - Oﬂ

DIC 2022330860

Ozna-
tenie

STRANA AKTIV
b

Cislo

Bezné uctovné obdobie

Brutto - ¢ast 1

Netto 2

Bezprostredne predchadzajice
uétovné obdobie

Korekcia - Gast' 2

Netto 3

.|Uéty v bankach

(221A, 22X +/- 261)

057

6 534 469

6 534 469

1105 880

.|Uéty v bankach

s dobou viazanosti
dihdou ako jeden rok
22XA

058

.|Kratkodoby finanény

majetok
(251, 253, 256, 257,
25X) - /291, 29X/

059

.|Obstaravany

kratkodoby finanény
majetok
(259, 314A) - 291

060

Gasové rozliSenie
(r. 062 az r. 065)

061

C.1.

Naklady buddcich
obdobi dlhodobé
(381A, 382A)

062

.|Naklady buducich

obdobi kratkodobé
(381A, 382A)

063

-|Prijmy buducich

obdobi dihodobé
(385A)

064

.|Prijmy buducich

obdobi kratkodobé
(385A)

065

MF SR €. 25947/1/2010
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Savaha Ug POD 1 - 01 DIC 2022330860
Ozna- STRANA PASIV Lislo Bezné Gttovné obdobie R ITTRTRNAN DYAGCEAREANTOR
&enie b riadku 4 uctovné obdobie
a [ 5
SPOLU VLASTNE IMANIE A ZAVAZKY 066
r. 067 +r.088 +r. 121 108 011 167 109 084 238
A. Viastné imanie r. 068+r. 073+r. 080+r. 084+r. 087 067
-19478 921 -4 052 221
Al Zakladné imanie sucet (r. 069 az 072) 068
12 597 596 8 497 596
A.l.1.  |Zakladné imanie (411 alebo +/- 491) 069
12 597 596 8 497 596
2.|Vlastné akcie a viastné obchodné podiely (/-/252) 070
3.|Zmena zékladného imania +/- 419 071
4.|Pohradavky za upisané viastné imanie (/-/353) 072
A.ll. Kapitalové fondy sucet (r. 074 az 079) 073
3319 3319
A1, |Emisné azio (412) 074
3319 3319
#.|Ostatné kapitalové fondy (413) 075
3.|Zakonny rezervny fond (Nedelitelny fond) z kapitalovych 076
vkladov (417, 418)
4.|Ocenovacie rozdiely z precenenia majetku a zavézkov 077
(+/-414)
5.]Ocefovacie rozdiely z kapitalovych tcastin (+/- 415) 078
.|Ocenovacie rozdiely z precenenia pri ziiceni, splynuti a 079
rozdeleni (+/-416)
A.lll. Fondy zo zisku sucet {r. 081 az r. 083) 080
A.lil.1.]Z&konny rezervny fond (421) 081
2.|Nedelitelny fond (422) 082
3 [Statutarne fondy a ostatné fondy (423, 427, 42X) 083
AV, Vysledok hospodarenia minulych rokov r. 085 + r. 086 084
-12 553 136 -6 133 349
A.IV.1.|Nerozdeleny zisk minulych rokov (428) 085
2.[Neuhradena strata minulych rokov (/-/429) 086
-12 553 136 -6 133 349
AV. Vysledok hospodarenia za i¢tovné obdobie po zdanent /+-/ 087
r. 001 - (r. 068 + r. 073 + r. 080 + r. 084 + r. 088 + r. 121) -19 526 700 -6 419 787
a. Zavazky 088
r.89+r.94+r.106 +r. 117 +r. 118 127 490 088 113 136394
B.l Rezervy sucet (r. 090 az r. 093) 089
151726 118 927
B.I.1 Rezervy zakonné dlhodobé (451A) 090
2.|Rezervy zakonné kratkodobé (323A) 091
6 540 6741
3.|Ostatne dihodobé rezervy (459A, 45XA) 092
145 186 112 186
4.|Ostatne kratkodobé rezervy (323A, 32X,) 093
B.Il. Dihodobé zavizky sucet (r. 095 az r.105) 094
26 006 456 78 502 737
MF SR €. 25947/1/2010 Strana 7




Stvaha U¢ POD 1 - 01 DIC 2022330860
Ozna- STRANA PASIV Cislo Bozné uctovné obdoble | DezProstedne predohadzajuce
&enie b riadku 4 uctovné obdobie
a ¢ 5
IB.Il.1.  |Dlhodobé zavéazky z obchodného styku (479A) 095
2.|Cista hodnota zakazky (316A) 096
3.|Dlhodobé nevyfakturované dodavky (476A) 097
4.|DIhodobé zavazky voci dcérskej ictovnej jednotke a materskej 098
uétovnej jednotke (471A)
5.|Ostatné dlhodobé zavazky v ramci konsolidovaného celku 099
(4T1A) 78 496 927
.|Dihodobé prijaté preddavky (475A) 100
7.|Dihodobé zmenky na thradu (478A) 101
8.|Vydané dlhopisy(473A/-/255A) 102
26 000 000
9.|Zavazky zo socidlneho fondu (472) 103
176 133
10.|Ostatné dlhodobé zavazky 104
(4T4A, 479A, 4TXA, 372A, 373A, 377A)
11.|OdloZeny dariovy zavéazok (481A) 106
6 280 5677
1B.11I. Kratkodobé zavizky sucet (r. 107 az r. 116) 106
82354 971 6 038 845
B.IIl.1.{Zavazky z obchodného styku 107
(321, 322, 324, 325, 32X, 475A, 478A, 479A, 4TXA) 2428172 1729359
2 |Cista hodnota zakazky (316A) 108
3.|Nevyfakturované dodavky (326, 476A) 109
3084 2255
4.1Zavazky voli dcérskej Uctovnej jednotke a materskej uétovnej 110
jednotke (361A, 471A) 78 967 457
5.|Ostatné zavazky v rémci konsolidovaného celku 111
(361A, 36XA, 471A, 47XA)
h.]Zavazky voci spolo€nikom a zdruZeniu 112
(364, 365, 366, 367, 368, 398A, 478A, 479A)
7.]Zavazky voci zamestnancom (331, 333, 33X, 479A) 113
1437 479
.]Zavazky zo socialneho poistenia (336, 479A) 114
949 286
1i.|Dariové zavazky a dotacie 115
(341, 342, 343, 345, 346, 347, 34X) 950 605 4 005 642
10.]Ostatné zavazky 116
(372A, 373A, 377A, 379A, 474A, 479A, 47X) 3267 300 824
B.IV. Kratkodobé finanéné vypomoci (241, 249, 24X, 473A, /- 117
1256A) 272 850 20 000 000
B.V. |Bankové uvery r.119 +r. 120 118
18 704 085 8475 885
B.V.1.|Bankové uvery dlhodobé (461A, 46XA) 119
10 000 000
2.]Bezné bankové uvery 120
(221A, 231, 232, 23X, 461A, 46XA) 8 704 085 8475 885
C. Casové rozliSenie sucet (r. 122 az r. 125) 121
65
C.1. Vydavky buddcich obdobi dihodobé (383A) 122
2.|Vydavky buducich obdobi kratkodobé (383A) 123
3.|Vynosy buducich obdobi dihodobé (384A) 124
4.]Vynosy buducich obdobi kratkodobé (384A) 125 65
MF SR ¢&. 25947/1/2010 Strana 8




UVPOD2v09_1
Viykaz ziskov a strat Ug POD 2 - 01

VYKAZ
ZISKOV A STRAT

k 31 .1 2 20

1 3 (vcelych eurach)

Ciselné nidaje sa zarovnavajii vpravo, ostatné tidaje sa pisu zfava. Nevyplnené riadky sa ponechavaju prazdne.
Udaje sa vypifiaju paliékovym pismom (podia tohto vzoru), pisacim strojom alebo tlagiarfiou, a to &iernou alebo tmavomodrou farbou.
AABCDEFGHIJKLMNOPQRSTUVXYZ 0123456789
Dariové identifikaéné &islo |Ustovna zavierka Uétovna zavierka Mesiac  Rok
2 022 3 3028©60 7a obdobie od 0 1 2 0 1
IO X riadna X zostavena do 12 2013
367 40389¢6 mimoriadna schvalena Bezprostredne
SKNACE (vyznadi sa x) predchadzajuce od 01 1
6 8. 32 .0 obdobie do 1 1
Obchodné meno (nazov) Gctovnej jednotky
Bory, a . s
Sidlo G¢tovnej jednotky
JUlica Cislo
Digi tal p ark 1 1, E i ns teinoyva 2 5
|PsC Obec
8 § 101 Bratis || av a
|Cislo telefénu Cislo Faxu
0 2 / 8§77 8 81 3 5 0 2 /-
E-mailova adresa
Zostavena dnia: Podpisovy zaznam osoby Podpisovy zaznam osoby Podpisovy zaznam ¢lena
1 0 0 3 201 4 zodpovednej za vedenie zodpovednej za zostavenie Statutarneho organu Gctovnej
) Gctovnictva: Uctovnej zavierky: jednotky alebo fyzickej os by,
ktora je uctovnou jedn
Schvalena diia: /// /%% \z
: 7 7 ||
0 0 =

Zaznamy dariového tradu

Miesto pre evidenéné Eislo

Odtlacok prezentacnej peciatky darfiového aradu

MF SR ¢. 24219/3/2008/1
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Vykaz ziskov a strat Ug POD 2 - 01

|| DIE [2022330860

Skutotnost
Ozna- Text &islo bezprostredne predchadzajlice
&Eenie ‘:)x riadku bezné tEtovné obdobie Gctovné obdobie
a 3 1 2
I. | Trzby z predaja tovaru (604) o1
30113599
A Naklady vynalozené na obstaranie predaného tovaru o2
(504, 505A) 15248 238
* Obchodna marza r. 01 - r. 02 o3
14 865 361
Il. |Vyrobar.05+r.06+r.07 (i3
132 846 82759
11.1.[ Trzby z predaja vlastnych vyrobkov a sluzieb (601, 602,606) 0
132 846 82759
2.[Zmeny stavu vnitroorganizacnych zésob o6
(+/- Gctova skupina 61)
3.|Aktivacia (GEtovna skupina 62) oy
1B, Vyrobnd spotreba r. 09 + r. 10 o8
7 046 309 176 504
IB.1.  |Spotreba materiélu, energie a ostatnych a8
neskladovatefnych dodavok (501, 502, 503, 505A) 6697477 177
2. |Sluzby (G¢tova skupina 51) i l+]
348 832 176 327
+ Pridana hodnota r. 03 + r. 04 - 1. 08 1"
7951898 -93 745
1c. Osobné naklady sucet (r. 13 az 16) 12
10 699 9962
C.1. |Mzdové naklady (521, 522) 15
7 882 7 336
2. |Odmeny Elenom organov spolocnosti a druzstva (523) 14
4. |Naklady na socialne poistenie (524, 525, 526) 16
2774 2583
4. |Sociglne naklady (527, 528) 16
43 43
1o Dane a poplatky (U¢tové skupina 53) 17
74 147 31432
IE. Odpisy a opravné polozky k dlhodobému nehmotnému 18
majetku a dlhodobému hmotnému majetku (551, 553) 19642 769 3.789 252
Ill. |Trzby z predaja dlhodobého majetku a materialu (641, 642) 19
30707321
| (8 Zostatkova cena predaného dlhodobého majetku a 20
predaného materialu (541, 542) 25883 111
15 Tvorba a zuétovanie opravnych poloziek k pohladavkam (+/- M
547) 7414
IV. |Ostatné vynosy z hospodéarskej ¢innosti Fr
(644, 645, 646, 648,655, 657) 37649 51385
| (R Ostatné naklady na hospodarsku ¢innost 3
(543, 544, 545, 546, 548, 549,555, 557) 49577 8039
W. |Prevod vynosov z hospodarskej €innosti (-)(697) 4
I Prevod nakladov na hospodarsku ¢innost (-)(597) 25
g Vysledok hospodarenia z hosp j &innosti 7
r11-r12-r.17-r. 18+ 7. 19-r.20-r. 21+ 1. 22 -r. 23 + (- -11 787 645 935 751
r. 24} - (- r. 25)
VI. |Tréby z predaja cennych papierov a podielov (661) 27
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Vykaz ziskov a strat U& POD 2 - 01

|[ D€ [2022330860

Skutoénost’
Ozna- Cisto bezprostredne predchéadzajice
N Text _ 5 i
Eenie b riadku bezné Gétovné obdobie Gétovné obdobie
a c 1 2
nA Predané cenné papiere a podiely (561) 26
VII.  |Vynosy z dihodobého finanéného majetku 28
r.30+r 31+r.32
Vi1, Vynosy z cennych papierov a podielov v dcérskej uctovnej a0
jednotke a v spolognosti s podstatnym vplyvom (665A)
2. |Vynosy z ostatnych dihodobych cennych papierov a kL]
podielov (665A)
A. |Vynosy z ostatného dihodobého finanéného majetku (665A) a2
VI |Vynosy z kratkodobého finanéného majetku (666) a3
| i Naklady na kratkodoby financny majetok (566)
IX. |Vynosy z precenenia cennych papierov a vynosy z 35
derivatovych operacii (664, 667)
L. Naklady na precenenie cennych papierov a néklady na 3%
derivatové operacie (564, 567)
. Tvorba a zuétovanie opravnych poloZiek k finanénému ar
majetku +/- 565
% |Vynosové Uroky (662) 38
179 591
. Nakladové uroky (562) ]
7 060 222 7241701
XI.  |Kurzové zisky (663) Alp
Lo Kurzové straty (563) 41
Xl |Ostatné vynosy z financnej Cinnosti (668) A2
IP. Ostatné naklady na finan¢nu Cinnost (568, 569) 43
678 375 111 445
XIl{.  |Prevod finanénych vynosov (-) (698) a4
. Prevod finannych nakladov (-) (598) 45
iz Vysledok hospodarenia z finanénej ¢innosti 45
r.27-r.28+r.29+r.33-r.34+r.35-r.36-r.37 +r.38 -
1394 1. 40 -1. 41+ 1.42 1. 43+ (- 1. 44) - (- 1. 45) -7738418 -7 352555
fed Vysledok hospodarenia z beznej &i ti pred zd imr. a7
26 +1.46 -19 526 063 -6 416 804
5. Dan z prijmov z beznej ¢innosti r. 49 + r. 50 45
637 2983
S.1. |- splatna (591, 595) 40
a3 112
2. |- odlozena (+/- 592) 50
604 2871
. Vysledok hospodarenia z beznej ¢i i po zdaneni 51
r.47-r.48 -19 526 700 -6419 787
XIV. |Mimoriadne vynosy (Uctova skupina 68) 52
T. Mimoriadne naklady ((ictova skupina 58) 53
i Vysledok hospodarenia z mimoriadnej &innosti pred 54
zdanenimr. 52 - r. 53
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[ Vykaz ziskov a strat U¢ POD 2 - 01

|[DI€ |[2022330860

Skutoénost
Ozna- Text Gislo bezprostredne predchadzajice
&Eenie b riadku bezné Gétovné obdobie uttovné obdobie
a c 1 2
| (1] Dan z prijmov z mimoriadnej ¢innosti r. 56 + r. 57 B5
U.1. | - splatna (593) 55
2. odlozena (+/ 594) BT
" Vysledok hospodarenia z mimoriadnej ¢innosti po zdaneni 88
r.54 -r. 55
Juas Vysledok hospodarenia za uétovné obdobie pred 58
zdanenim (+/-) [r. 47 + r. 54] -19 526 063 -6 416 804
Ll Prevod podielov na vysiedku hospodarenia spolo€nikom (+/- 0
596)
o Vysledok hospodarenia za u¢ é obdobie po zdaneni B
(+1-) [r. 51 + r. 58 - 1. 60] -19 526 700 -6 419 787
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Poznamky U¢ POD 3 - 04

POZNAMKY

individualnej uétovnej zavierky

zostavenejk 3 1 . 1

2 .. 2013

Ciselné idaje sa zarovnavajii vpravo, ostatné tidaje sa pisu zlava. Nevyplnené riadky sa ponechavaju prazdne.
Udaije sa vypliiiaju pali¢kovym pismom (podla tohto vzoru), pisacim strojom alebo tladiariiou, a to ¢iernou alebo tmavomodrou farbou.

AABCDEFGHIJKLMNOPQRSTUVXYZ

0123456789

uctovnictva:

Schvalena dna:

il

uctovnej zavierky:

DIC Ustovna zavierka Uttovna zavierka Mesiac  Rok

2 0223308¢60 X riadna X zostavena  |Za obdobie od 01 2013
ICO mimoriadna schvalena do 1 2 2013
367 402829E6 priebezna (vyznadi sa x) Bezprostredne

SKNACE v eurocentoch predchadzajuce od 01 2012
6 8 3 2 0 v celych eurach  (vyznadi sa x) obdobie do 2012
Obchodné meno (nazov) uctovnej jednotky

B ory, a s

Sidlo tictovnej jednotky

Ulica Cislo
Digitall p ark I 1, E i ns t e inoyva 2 5

PSC Obec

8 51 0 1 Br at i s | ayva

Cislo telefonu Cislo Faxu

0 2 / 577 8 81365 0 2 #

|E-mailova adresa

Zostavena dia: Podpisovy zaznam osoby Podpisovy zaznam osoby Podpisovy zaznam &lena
10 0 3 201 4 zodpovednej za vedenie zodpovednej za zostavenie  |Statutarneho organu Gétovnej

jednotky alebo fyzickejosoby,
ktora je uctovnou je otkou:

=
i

Zaznamy danového uradu

Miesto pre evidencné &islo

Odtla¢ok prezentaénej peciatky danového uradu

MF SR €. 25947/1/2010
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Bory, a.s.
Poznamky k uctovnej zavierke k 31. decembru 2013

1.  POPIS SPOLOCNOSTI

Bory, a. s. (dalej len ,spolo¢nost”) je akciova spolo¢nost, ktora vznikla dna 17.02.2007. Dia
17.02.2007 bola zapisana do Obchodného registra vedenom na Okresnom sude Bratislava |, oddiel
Sa, viozka 4086/B. Spolo¢nost' sidli v Digital Park |l, Einsteinova 25, 851 01 Bratislava, Slovenska
republika, identifikaéné &islo ICO 36740896.

V roku 2013 boli uskuto¢nené nasledujuce zmeny v zapise do Obchodného registra:
a) zmena v Statutarnom organe a dozornej rade, vid dole
Hlavnym predmetom &innosti je:

e kupa tovaru na ucely jeho predaja kone¢nému spotrebitefovi (maloobchod) v rozsahu voinych
Zivnosti,

e kupa tovaru na ucely jeho predaja inym prevadzkovatefom zivnosti (velkoobchod) v rozsahu

volfnych Zivnosti,

sprostredkovatel'ska ¢innost v rozsahu volnej Zivnosti,

marketing a prieskum trhu,

automatizované spracovanie dat,

reklamna a propagacna ¢innost,

faktoring a forfaiting v rozsahu volnej Zivnosti,

podnikatelské poradenstvo v rozsahu vofnej Zivnosti,

prendgjom nehnutelnosti s poskytovanim inych nez zakladnych sluzieb spojenych

s prenajmom, obstaravatelska €innost,

e obstaravanie sluzieb spojenych so spravou nehnutelnosti.

Informacie o poctte zamestnancov

Bezprostredne predchadzajlice

Nazov polozky Bezné uctovné obdobie {i&tovné obdobie
Priemerny prepoditany po¢et zamestnancov 1 1
Stav zamestnancov ku diu, ku ktorému sa 1 1

zostavuje Uctovna zavierka, z toho:

pocet veducich zamestnancov 1 i

Informacie o strukture akcionarov ku dnu, ku ktorému sa zostavuje uctovna zavierka a o Strukture
akcionarov do diia jej zmeny v priebehu uctovného obdobia

Podiel na Iny podiel na
2 Vyska podielu na zakladnom imani hlasovacich pravach | ostatnych polozkach
Akcionar absolttne v % v % Viako naZIlv %
VENETSALO HOLDINGS a al 5
LIMITED, Cyprus 12 597 596 EUR 100% 100% 100%
Spolu 12 597 596 EUR 100% 100% 100%

Spolo¢nost je stUCastou skupiny Penta. Materskou spolo€nostou spolo¢nosti je VENETSALO
HOLDINGS LIMITED so sidlom na Cypre a materskou spolo¢nostou celej skupiny je PENTA
INVESTMENTS GROUP LIMITED, 47 Esplanade, St. Helier, JE1 0BD, Channel Islands.

Konsolidovanu uétovnl zavierku za najvacsiu skupinu podnikov zostavuje PENTA INVESTMENTS
LIMITED so sidlom 47 Esplanade, St. Helier, JE1 O0BD, Channel Islands, pricom namiesto

([

Neoddelitelnou sticastou U¢tovnej zavierky je stvaha, vykaz ziskov a strat a poznamky.
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Bory, a.s.
Poznamky k uctovnej zavierke k 31. decembru 2013

konsolidacie dcérskych spolocnosti tieto spolu s ostatnym investiciami zahifia v realnych hodnotach
do svojej uctovnej zavierky.

Tato uctovna zavierka je k nahliadnutiu v sidle spolo¢nosti.

Spolo¢nost’ nie je vziadnom podniku neobmedzene rugiacim spoloénikom. Spolognost nema
organizac¢nu zlozku v zahranidi.

Clenovia $tatutarnych organov k 31. decembru 2013:

Predstavenstvo
Predseda: Marek Kalma
Clen: Martin Lysek
Glen: Jan Klimko

Dozorna rada

Predseda: Milan Klegr
Clen: Miroslav Hru$ovsky
Slen: Rastislav Jedli¢ka

Clenovia $tatutarnych organov k 31. decembru 2012:

Predstavenstvo

Predseda: Lubos Teleky

Clen: Rastislav Valovi¢

Clen: Martin Lysek

Dozorna rada

Predseda: Marek Kalma

Clen: Milan Kiégr

Clen: Rastislav Jedlicka

2

Neoddelitelnou suc¢astou Uctovnej zavierky je stivaha, vykaz ziskov a strat a poznamky.
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Bory, a.s.
Poznamky k uctovnej zavierke k 31. decembru 2013

2. ZAKLADNE VYCHODISKA PRE ZOSTAVENIE UCTOVNEJ ZAVIERKY

Uétovna zavierka bola zostavena podla Zakona &. 431/2002 Z.z. o Uétovnictve v zneni neskorsich
predpisov za predpokladu nepretrzitého trvania jej ¢innosti aje zostavena ako riadna G¢tovna
zavierka.

Uétovna zavierka spolo¢nosti za predchadzajlice U&tovné obdobie k 31. decembru 2012 bola
schvélena valnym zhromazdenim spolo¢nosti dha 10.6.2013.

3. VSEOBECNE UCTOVNE ZASADY A METODY

Uetovné zasady a metddy, ktoré spolo&nost pouzivala pri zostaveni Uétovnej zavierky za rok 2013
a 2012 su nasledovné:

a) Dlhodoby nehmotny majetok

Nakupovany dlhodoby nehmotny majetok sa oceriuje v obstaravacich cenach, ktoré obsahuji cenu
obstarania a naklady sUvisiace s jeho obstaranim.

Dlhodoby nehmotny majetok vytvoreny vlastnou ¢&innostou sa ocefiuje viastnymi nakladmi, ktoré
zahriiuja priame materialové a mzdové naklady a vyrobné rezijné naklady.

.Odpisovanie
Dlhodoby nehmotny majetok sa odpisuje do nakladov poc¢as predpokladanej doby Zivotnosti

prislusného majetku. Predpokladana doba pouZivania, metéda odpisovania a odpisova sadzba su
stanovené pre jednotlivé skupiny dlhodobého nehmotného majetku nasledovne:

Predpokladana Roéna odpisova Metoda
doba pouzivania sadzba odpisovania
Ocenitelné prava 8,73 rokov 11,45% rovnomerne

V pripade prechodného zniZenia Uzitkovej hodnoty dihodobého nehmotného majetku sa tvori opravna
polozka vo vyske rozdielu jeho zistenej Uzitkovej hodnoty a zostatkovej hodnoty.

b) Dlhodoby hmotny majetok

Nakupovany dihodoby hmotny majetok sa ocefiuje v obstaravacich cenach, ktoré zahffhaju cenu
obstarania, naklady na dopravu, clo a dal$ie naklady suvisiace s obstaranim.

Dlhodoby hmotny majetok vytvoreny vlastnou ¢&innostou sa oceriuje viastnymi nakladmi, ktoré
zahrfiuju priame materidlové a mzdové naklady a vyrobné rezijné naklady.

Naklady na technické zhodnotenie dlhodobého hmotného majetku zvy3uju jeho obstaravaciu cenu.
Opravy a udrzba sa Uctuju do nakladov.

Odpisovanie
Dlhodoby hmotny majetok sa odpisuje do nakladov poc¢as predpokiadanej doby Zivotnosti prislusného

majetku. Predpokladana doba pouzivania, metdda odpisovania a odpisova sadzba su stanovené pre
jednotlivé skupiny dlhodobého hmotného majetku nasledovne:

3

Neoddelitelnou sucastou Gctovnej zavierky je slvaha, vykaz ziskov a strat a poznamky.
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Bory, a.s.
Poznamky k uctovnej zavierke k 31. decembru 2013
Predpokladana Roc¢na odpisova Metéda
doba pouzivania sadzba odpisovania
Stavby 20 rokov 5,00% rovhomerne
Inventar 6 rokov 16,67% rovhomerne
Iny dlhodoby hmotny majetok 6 rokov 16,67% rovnomerne

V pripade prechodného znizenia Gzitkovej hodnoty dlhodobého hmotného majetku sa tvori opravna
polozka vo vyske rozdielu jeho zistenej uzitkovej hodnoty a zostatkovej hodnoty.

¢) Finanény majetok

Kratkodoby finanény majetok tvoria peniaze v hotovosti a na bankovych uctoch.

d) Zasoby

Nakupované zasoby sU ocenené obstaravacimi cenami. Obstaravacia cena zasob zahffa cenu
obstarania a naklady suvisiace s ich obstaranim. Prijaté zlavy, diskonty, rabaty znizuju obstaravaciu

cenu zasob.

Zasoby vytvorené vlastnou Cinnostou sa ocefiuju vlastnymi nakladmi. Vlastné naklady zahfiaju
priame materialové a mzdové naklady a nepriame vyrobné naklady.

V stlade s postupmi Gétovania §30, ods. 7, spolo¢nost UGcétuje o nehnutelnostiach, ktoré sa
obstaravaji za Géelom dalSieho predaja na UG¢te 133 Nehnutelnosti na predaj. Obstarané
nehnutelnosti na predaj sa ocefujl pri ich obstarané obstaravacou cenou.

V pripade prechodného zniZenia Uzitkovej hodnoty zasob sa tvori opravna polozka.

e) Pohladavky

Pohladavky sa ocefuji menovitou hodnotou. Postupené pohladavky a pohladavky nadobudnuté
vkladom do zakladného imania sa ocefuju obstaravacou cenou. Ocenenie pochybnych pohladavok
sa upravuje na ich realizovatelnt hodnotu opravnymi polozkami.

f) Naklady budtcich obdobi a prijmy budiicich obdobi

Naklady budicich obdobi a prijmy budlcich obdobi sa ocenuju ich menovitou hodnotou, priCom sa
vykazuji vo vyske, ktora je potrebna na dodrZzanie zasady vecnej a Casovej sUvislosti s Uc¢tovnym
obdobim.

g) Zavizky

Dihodobé i kratkodobé zavézky sa vykazuju v menovitych hodnotach. V polozke iné zavazky sa
vykazuju taktiez hodnoty zistené pri oceneni finanénych derivatov reédinou hodnotou.

Dihodobé, kratkodobé Uvery sa vykazuji v menovitej hodnote. Za kratkodoby Uver sa povazuje aj Cast
dlhodobych tverov, ktora je splatna do jedného roka od suvahového dna.

h) Rezervy

Rezervy st zavazky s neuritym ¢asovym vymedzenim alebo vyskou, tvoria sa na krytie znamych
rizik alebo strat z podnikania. Ocefuju sa v oCakavanej vyske zavazku.

4

Neoddelitelnou st¢astou Uctovnej zavierky je stvaha, vykaz ziskov a strat a poznamky.



| Poznémky Ut POD 3 - 04 oi¢|2]0]2]2[3][3]0]s]6]0]

Bory, a.s.
Poznamky k uctovnej zavierke k 31. decembru 2013

i)  Vydavky budtcich obdobi a vynosy buducich obdobi

Vydavky buddcich obdobi a vynosy buducich obdobi sa ocefiuju ich menovitou hodnotou, pricom sa
vykazuji vo vyske, ktora je potrebna na dodrZanie zésady vecnej a ¢asovej suvislosti s Uctovnym
obdobim.

j)  Vlastné imanie

Vlastné imanie sa sklada zo zakladného imania, emisného azia, vysledku hospodarenia minulych
rokov a vysledku hospodérenia v schvalovacom konani.

Zakladné imanie spolo¢nosti sa vykazuje vo vySke zapisanej v obchodnom registri okresného sudu.
Pripadné zvysenie alebo znizenie zakladného imania na zaklade rozhodnutia valného zhromazdenia,
ktoré nebolo ku diiu Gétovnej zavierky zaregistrované, sa vykazuje ako zmeny zakladného imania.
Vklady presahujuce zakladné imanie sa vykazuju ako emisné azio.

k) Transakcie v cudzich menach
Transakcie v cudzej mene sa prepocitavaji na eura referenénym vymennym kurzom uréenym a
vyhlasenym Eurdpskou centralnou bankou alebo Narodnou bankou Slovenska v def predchadzajici

dnu uskutoénenia uétovného pripadu.

Peflazné aktiva a pasiva vyjadrené v cudzej mene sa prepocitavaju kurzom platnym ku diu
zostavenia U¢tovnej zavierky. Vzniknuté kurzové rozdiely sa vykazuju vo vykaze ziskov a strat.

Kipa a predaj cudzej meny sa prepoéitava na euro kurzom, za ktory boli tieto hodnoty nakupené
alebo predané.

) Vynosy

Trzby za vlastné vykony a tovar neobsahuju dan z pridanej hodnoty. Su tiez zniZzené o zlavy a zrazky
(rabaty, bonusy, skonta, dobropisy a pod.). Trzby su U¢tované ku driu splinenia dodavky alebo sluzby.

m) Dan z prijmu
Naklad na daf z prijmov sa pocita pomocou platnej dafiovej sadzby z G¢tovného zisku upraveného
otrvalé alebo doéasne danovo neuznatelné naklady a nezdariované vynosy. OdloZzené dane

(odlozena daiova pohladavka a odloZzeny danovy zavazok) sa vztahuju na:

-~ doc¢asné rozdiely medzi G¢tovnou hodnotou majetku a Gétovnou hodnotou zavazkov vykazanou
v stivahe a ich danovou zakladnou,

— moznosti umorovat dafiova stratu v budiicnosti, pod ktorou sa rozumie moznost odpocitat dafiovd
stratu od zakladu dane v budlcnosti,

— moznost previest nevyuzité dariové odpocty a iné dafiové naroky do budlcich obdobi.

O odlozenom dafovom zavazku G¢tuje spolocnost’ vzdy, o pohladavke Uétuje, ak je realizovatelna.
n) Opravy chyb minulych aétovnych obdobi

Spolo¢nost v beznom u¢tovnom obdobi netétovala o oprave vyznamnych chyb minulych obdobi.

5

Neoddelitelnou sui¢astou uctovnej zavierky je stivaha, vykaz ziskov a strat a poznamky.
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4. DLHODOBY MAJETOK

a) Dlhodoby nehmotny majetok

Informacie o dlhodobom nehmotnom majetku

Dlhodoby nehmotny

majetok

Aktivo-
vané
naklady
na vyvoj

Bezné uctovné obdobie

Softvér

Ocenitel-
né prava

Goodwill

Ostatny
DNM

Obstara-
vany DNM

Poskyt-
nuté
preddav-
ky na
DNM

Spolu

Prvotné ocenenie

v Stav na zaciatku
uctovného obdobia

166 369

439 588

605 957

Prirastky

Ubytky

Presuny

Stav na konci
tuctovného obdobia

166 369

439 588

Opravky

605 957

Stav na zaciatku
uctovného obdobia

42 876

439 588

Prirastky

19 056

482 464

19 056

Ubytky

Stav na konci
uctovného obdobia

Opravné polozky

61932

439 588

501 520

_Stav na zaciatku
uctovného obdobia

Prirastky

Ubytky

Stav na konci
uétovného obdobia

Zostatkova hodnota

Stav na zadiatku
uctovného obdobia

Stav na konci
uctovného obdobia

123 493

123 493

104 437

6

104 437

Neoddelitelfnou sucastou Uctovnej zavierky je slivaha, vykaz ziskov a strat a poznamky.
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Dihodoby nehmotny
majetok

Bezprostredne predchadzajice étovné obdobie

Aktivo-
vané
nakiady
na vyvoj

Softvér

Ocenitel-
né prava

Goodwill

Poskyt-
nuté
preddav-
ky na
DNM

Ostatny Obstara-
DNM vany DNM

Spolu

Prvotné ocenenie

Stav na zaciatku
uctovného obdobia

166 369

439 588

605 957

Prirastky

Ubytky

Presuny

Stav na konci
uctovného obdobia

166 369

439 588

605 957

Opravky

Stav na zaciatku
uétovného obdobia

23 820

357 166

380 986

Prirastky

Ubytky

19 056

82 422

101 478

Stav na konci
uctovného obdobia

Opravné polozky

42 876

439 588

482 464

Stav na zaciatku
uctovného obdobia

Prirastky

Ubytky

Stav na konci
uctovného obdobia

Zostatkova hodnota

Stav na zaciatku
uétovného obdobia

142 549

82 422

Stav na konci
uctovného obdobia

123 493

224 971

123 493

Dihodoby nehmotny majetok

Hodnota za bezné tctovné obdobie

Dlhodoby nehmotny majetok, na ktory je zriadené zalozné

pravo

Dlhodoby nehmotny majetok, pri ktorom ma Gétovna jednotka
obmedzené pravo s nim nakladat

7

Neoddelitefnou sucastou Gétovnej zavierky je stvaha, vykaz ziskov a strat a poznamky.
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Bory, a.s.
Poznamky k uctovnej zavierke k 31. decembru 2013

5. ZASOBY

Informacie o opravnych polozkach k zasobam

Ocenenie nadbytoénych, zastaranych a nizkoobratkovych zasob sa znizuje na nizsiu UzZitkova hodnotu
prostrednictvom opravnych poloziek. V dosledku su¢asnej neprehladnej situacie na finanénych trhoch,
trhoch s nehnutelnostami a vyhfadom na rozsah a charakter investicii, ktoré spoloénost spravuje,
majlc na zreteli zasady opatrnosti spolo¢nost vytvorila opravné polozky v celkovej vySke 6 697 436
EUR.

Opravn polozku stanovilo vedenie spolo¢nosti na zakiade znaleckého posudku, vypracovaného
spolo¢nostou Cushman & Wakefield Property Services Slovakia, s.r.o..

Informacie o opravnych polozkach k zasobam

Bezné uétovné obdobie
e Stav OP Zattovanie op [ ZCtovanie OF Stav OP
y na zaciatku Tvorba z dévodu zaniku hthugaiiagrry na konci
uétovného oP opodstat- x‘ ajetku uctovného
obdobia nenosti 2 GBtovnioten obdobia
Material = - n
Nedokoné&ena vyroba a
polotovary vlastnej - - - -
vyroby
Vyrobky - - - =
Zvierata - = - -
Tovar - 6 697 436 - - 6 697 436
Nehnutelnost na predaj * % -
Poskytnuté preddavky ~ ) ) ;
na zasoby
Zasoby spolu - 6 697 436 6 697 436
Informacie o nehnutelnostiach na predaj
Nehnutelnost’ na predaj Hodnota
Naklady na obstaravanie nehnutelnosti na predaj za Uctovné 279 810
obdobie
Naklady na obstaranie nehnutefnosti na predaj od zadiatku
obstaravania L

Na zaklade rozhodnutia spolo¢nosti a v sulade s postupmi Uc¢tovania §30, ods. 7, spolo€nost od roku
2013 uctuje o nehnutelnostiach, ktoré sa obstaravaju za G¢elom dalSieho predaja v sume 57 798 825
EUR na uéte 133 Nehnutefnosti na preda.
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Neoddelitelnou sucastou Gétovnej zavierky je stivaha, vykaz ziskov a strat a poznamky.
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Informacie o zasobach, na ktoré je zriadené zalozné pravo a o zasobach, pri ktorych ma Gtovna
jednotka obmedzené pravo s nimi nakladat

Zasoby Hodnota za bezné Gictovné obdobie
Zasoby, na ktoré je zriadené zalozné pravo 51101 389
Zasoby, pri ktorych ma tétovna jednotka obmedzené pravo 0
s nimi nakladat
6. POHLADAVKY
Informacie o vyvoji opravnej polozky k pohladavkam
Bezné uctovné obdobie
Zaétovanie OP | Zuctovanie OP
PohPadéavky Gtbs OF 2 dévodu z dévodu s A
na zaciatku e : na konci
el : Tvorba OP zaniku vyradenia ks <
uctovného opodstat- majetku uctovného
obdohia nenosti z Gétovnictva obdobia
Pohladavky z obchodného styku 7414 ] 0 0 7414
Pohladavky spoiu 7414 1] 0 0 7 414

K pochybnym pohladavkam boli v roku 2012 vytvorené opravné poloZky vo vy3ke 100%. Opravne
polozky boli tvorené k nasledovnym pohfadavkam:

Akzent Media, spol. s r. 0.

Goodman Kosice Logistics (Slovakia) s.r.o.

Informacie o vekovej struktire pohladavok

1912 EUR
5502 EUR

Nazov polozky V lehote splatnosti Po lehote splatnosti Pohfadavky spolu
Dlhodobé pohladavky
Dlhodobé pohFadavky spolu 0 ] ]
Kratkodobé pohfadavky
Pohladavky z obchodného styku 26 051 932 7414 26 059 346
Kratkodobé pohfadavky spolu 26 051 932 7414 26 059 346
12

Neoddelitelnou sugastou uétovnej zavierky je stivaha, vykaz ziskov a strat a poznamky.
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Bory, a.s.
Poznamky k uctovnej zavierke k 31. decembru 2013

Pohladavky podfa zostatkovej doby . . Bezprostredne predchadzajlice

splatnosti Baing Yktewng obdonls iétovné obdobie

Pohladavky po lehote splatnosti 7 414 7414
Pohladavky so zostatkovou dobou splatnosti
do jedného roka 26 051 932 18 235 195
Kratkodobé pohladavky spolu 26 059 346 18 242 609
Pohladavky so zostatkovou dobou splatnosti 0 0
jeden rok az pat rokov
Pohladavky so zostatkovou dobou splatnosti 0 0
dth§ou ako pat rokov
Dlhodobé pohfadavky spoiu 0 1]

Informacie o pohladavkach zabezpeéenych zaloznym pravom alebo inou formou zabezpecenia

Bezné uétovné obdobie
Opis predmetu zalozného prava
Hodnota predmetu Hodnota pohlradavky
Pohl‘ada’vky kryté zékzin?m pravom alebo 26 051 932 o
inou formou zabezpecenia
Hodnota pohladavok, na ktoré sa zriadilo 0 0
zalozné pravo
Hodnota pohladavok, pri ktorych je 0 0
obmedzené pravo s nimi nakladat

PohPadavky voéi spriaznenym osobam (Poznamka 17):

Spolo&nost eviduje pohladavku voéi spolo¢nosti Bory Mall, a.s. vo vyske 21 597 627 EUR za predaj
pozemkov.

13

Neoddelitelnou stcastou uctovnej zavierky je stivaha, vykaz ziskov a strat a poznamky.
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Bory, a.s.
Poznamky k uctovnej zévierke k 31. decembru 2013

7. FINANCNE UCTY

Informacie o kratkodobom finanénom majetku

F = S : " Bezprostredne predchadzajlice
Nazov polozky Bezné uctovné obdobie littisns ohpbis
Pokladnica, ceniny 4030 2299
Bezné _L'iéty_v banke alebo v pobocke 6 534 469 1105 880
zahrani¢nej banky
Spolu 6 538 499 1108 179

Informacie o kratkodobom finanénom majetku, na ktory bolo zriadené zalozné pravo a o kratkodobom
finanénom majetku, pri ktorom ma G¢tovna jednotka obmedzené pravo s nim nakladat

Nazov polozky Hodnota za bezné uétovné obdobie
Kratkodoby finanény majetok, na ktory bolo zriadené zalozné 0
pravo
Kratkodoby finanény majetok, pri ktorom je obmedzené pravo 0
s nim nakladat

8. CASOVE ROZLISENIE

Informacie o vyznamnych polozkach ¢asového rozlienia

Spoloénost nedétuje o vyznamnych polozkach ¢asového rozlisenia.

14

Neoddelitelnou stéastou uctovnej zavierky je stivaha, vykaz ziskov a strat a poznamky.
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Bory, a.s.
Poznamky k uctovnej zavierke k 31. decembru 2013

9. VLASTNE IMANIE

ZAakladné imanie spolognosti je tvorené peftaznym vkladom vo vyske 12 597 596 EUR realizovanym
spolo¢nostou VENETSALO HOLDINGS LIMITED.

Zakladné imanie je rozdelené na 10 listinnych akcii na meno v menovitej hodnote 331 940 EUR, 4
listinné akcie na meno v menovitej hodnote 8 299 EUR, 15 listinnych akcii na meno v menovitej
hodnote 343 000 EUR a 4 listinné akcie na meno v menovitej hodnote 1 025 000 EUR.

Na akcie spolo&nosti je zriadené zalozné pravo v pinej vySke na zaklade uverovej zmluvy s Tatra
Bankou ¢islo 675/2010.

Spoloénost’ vytvorila pri svojom vzniku kapitalovy fond vo vyske 3 319 EUR vo forme emisného azia
splateného zakladatefom v ramci splacania emisného kurzu upisanych akcii.

Informécie o vysporiadani U¢tovnej straty

Nazov polozky Bezprostredne predchadzajice uétovné obdobie
Uétovna strata -6 419 787
Vysporiadanie uc¢tovnej straty Bezné ctovné obdobie
Prevod do neuhradenej straty minulych rokov -6 419 787
Spolu -6 419 787

Informacie o0 zmenach viastného imania

Bezné uctovné obdobie
Polozka vlastného imania St?_v na Sthv s kona
zaciatku . . o p
L 3 Prirastky Ubytky Presuny uctovného
uctovného | obdobia
obdobia |
[
Zakladné imanie 8 497 596 4 100 000 12 597 596
Emisné azio 3319 3319
Nerozdeleny zisk minulych rokov 0 0
Neuhradena strata minulych rokov -6 133 349 -6 419 787 | -12 553 136
'Vysledok  hospoddrenia  bezného LI B [ I .
| Gittovného obdobia -6 419 78Z 19 526 700 . 6 419 787 L 19 526 700
15

Neoddelitelnou sugastou uétovnej zavierky je stivaha, vykaz ziskov a strat a poznamky.
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Poznamky k uctovnej zavierke k 31. decembru 2013
Bezprostredne predchadzajlice tictovné obdobie
Polozka vlastného imania zSatgi\; trlla:u ' Sy xin omel
o 2 Prirastky Ubytky Presuny uctovného
ucétovného ahdotile
obdobia
Zakladné imanie 8 497 596 8 497 596
Emisné azio 3319 3319
Nerozdeleny zisk minulych rokov 688 128 | -688 128 0
Neuhradena strata minulych rokov -251 257 | -447 204 -5 434 888 -6 133 349
' Vysledok hospodarenia bezného ‘
Rleméha ohiohis i -6L23 016 . -6 419 787 ! - 6123 016 -6 419 787

Rozhodnutim jediného akcionara VENETSALO HOLDINGS LIMITED zo dia 28.6.2013 bola strata za
rok 2012 vo vyske 6 419 787EUR prelctovana na G¢et neuhradenych strat minulych rokov.

Na zaklade rozhodnutia jediného akcionara VENETSALO HOLDINGS LIMITED zo dria 13.3.2013 bolo
zakladné imanie Spolo¢nosti navy$ené o 4 100 000 EUR.

K 31.12.2013 Spolo¢nost’ vykazala negativne vlastné imanie v hodnote 19 478 921 EUR. Akcionar
periodicky navySuje zakladné imanie zdbvodu zabezpecenia dostato¢ného kapitalu pre dalSie
fungovanie Spolocnosti. DalSie navySenie zakladného imania sa o€akava v roku 2014.

10. REZERVY

Informacie o rezervach

Bezné Gctovné obdobie

Nazov polozky zs;gi‘alltr:(i Stav na konci
, Tvorba Pouzitie ZruSenie uctovného
uctovného obdobis
obdobia

Kratkodobé rezervy,

et 6741 6 540 6741 6 540

audit uctovnej zavierky 3960 4680 3960 4 680

zostavenie Uctovnej zavierky 1760 1760 1760 1760

nevycerpané dovolenky 682 0 682 0

nevycerp. dov. poistné 239 0 239 0

zverejnenie UEt. zavierky 100 100 100 100

Dlhodobé rezervy, z toho: 112 186 33 000 145 186

Ostatné dlhodobé rezervy 112 186 33 000 145 186

Spolo¢nost ma vytvorenu rezervu vo vyske 112 186 EUR na riziko vyplyvajuce zo sudneho sporu

vedeného pred Okresnym sudom Bratislava

16

IV, predmetom sporu

je uréenie vlastnictva

Neoddelitelnou sucastou uctovnej zavierky je stvaha, vykaz ziskov a strat a poznamky.
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Bory, a.s.
Poznamky k uctovnej zavierke k 31. decembru 2013

k spoluvlastnickemu podielu k nehnutelnosti v k.U. Devinska Nova Ves. Sudny spor nebol k datumu
Uctovnej zavierky ukonéeny.

Spolo¢nost’ ma vytvorend rezervu vo vyske 33 000 EUR na riziko vyplyvajice zo sudneho sporu 11C
156/2012 vedeného pred Okresnym sudom Bratislava |V, predmetom sporu je uréenie vlastnictva
k nehnutelnosti v k.U. Lamag¢. Sudny spor nebol k datumu uétovnej zavierky ukonéeny.

Kratkodobé rezervy budu pouZité v roku 2014.

Bezprostredne predchadzajiice Gétovné obdobie
Nazov polozky T Stav na konci
GEtovndhe Tvorba Pouzitie Zrusenie uctovne_ho
4 obdobia
obdobia

Kratkodobé rezervy,
ziofm: 5577 6741 5577 6 741
audit ucétovnej zavierky 3080 3 960 3080 3960
zostavenie Uctovnej zavierky 1760 1760 1760 1760
nevycerpané dovolenky 545 682 545 682
nevycerp. dov. poistné 192 239 192 239
zverejnenie UEt. zavierky 100 100
Dlhodobé rezervy, z toho: 112 186 112 186
Ostatné dlhodobé rezervy 112 186 112 186

11. ZAVAZKY

Informacie o zavazkoch

Bezprostredne predchadzajuce

Nazov polozky Bezné uctovné obdobie dttovnd ohdoble
Zavazky po lehote splatnosti 0 0
Zavazky so zostatkovou dobou splatnosti do
jedného roka vratane 82354971 26038845
Kratkodobé zavizky spolu 82 354 971 26 038 845
Zévé%ky"so zostatkovou dobou splatnosti jeden 26 006 456 78 502 737
rok az pat rokov
Zavazky so zostatkovou dobou splatnosti nad 0 0
pat rokov
Dlhodobé zavazky spolu 26 006 456 78 502 737
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Informacie o Uveroch, pdzickach a kratkodobych finanénych vypomociach

Suma istiny
Suma istiny v prislusnej
; Datum v prislusnej mene za
Nazov polozky Mena Urok p.a. v% splatnosti mene za bezné | bezprostredne
R uétovné predchadzajuc
obdobie e uctovné
obdobie
Dlhodobé tvery
Uver PENTA INVESTMENTS 9
LIMITED Cyprus EUR 7% 31.12.2014 68 658 556
Kratkodobé uvery
Uver Venetsalo Holdings
Lyt EUR 7% 31.12.2014 64 536 748

A s

Veritefom po6ziCky vramci skupiny sa od 1.7.2013 namiesto Penta Investments Limited stala
spolo¢nost’ Venetsalo Holdings Limited.

Uver nie je kryty ziadnym zaloznym pravom ani obmedzeniami v disponovani s majetkom.

Zavazky voci spriaznenym osobam:

Venetsalo Holdings Limited 78 967 457 EUR Gver (istina + nesplateny Grok)

18

Neoddelitelnou st¢astou Uctovnej zavierky je slivaha, vykaz ziskov a strat a poznamky.




Poznamky U¢ POD 3 - 04 D|é|2|o|2|z|3|3|o|8|6|0|

Bory, a.s.
Poznamky k uétovnej zavierke k 31. decembru 2013

12. ODLOZENA DAN Z PRIJMOV

Podla zakona o daniach z prijmov méZe spolo¢nost’ previest dafiovl stratu vzniknutd v roku 2009 -
2012 do nasledujucich rokov. Vyska dariovej straty z rokov 2009 - 2012, ktora nebola v roku 2013
uplatnena a bude prevedena do dal$ich rokov, bola 10 830 088 EUR k 31. decembru 2013.

Informacie o odloZenej dafovej pohladavke alebo o odlozenom dafiovom zavazku

Nazov polozky Bezné uctovné obdobie Bezproztér;) 1’:\?:::332;&3]&%
R e P i 21 51 07 24682
odpocitatelné 21541874
zdanitefné 28 547 24 682
odpocitateiné 145 186 112 186
zdanitelné
:\Inglijzzsctr" - umorovat’ dariovi stratu 10 830 088 21 056 836
Moznost previest’ nevyuzité dariové odpocty
Sadzba dane z prijmov (v %) 22% 23%
Odlozena darova pohfadavka 7 147 492 4 304 512
Uplatnena darnova pohfadavka 0 [i]
Zauctovana ako znizenie nakladov
Zauctovana do vlastného imania
Odlozeny danovy zavdazok 6 280 5677
Zmena odlozeného darnového zavazku 603 2871
Zaulétovana ako naklad (vynos) 603 2871
Zaucétovana do vlastného imania

Spolo¢nost zatétovala zvysenie odlozeného dafového zavazku vo vySke 603 EUR z titulu zvySenia
rozdielu medzi dafiovou a Gétovnou zostatkovou cenou dihodobého majetku.

Z dovodov neistoty ohladne buducich zdanitelnych ziskov spolo¢nost nezaiétovala odloZzenl danova
pohladavku vo vyske 7 147 492 EUR.
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PoznamkKy k tcétovnej zavierke k 31. decembru 2013

13. INFORMACIE O ZAVAZKOCH ZO SOCIALNEHO FONDU

Informacie o zavazkoch zo socialneho fondu

Nazov polozky

Bezné Gctovné obdobie

Bezprostredne predchadzajiuce
uctovné obdobie

Zaciatocny stav socialneho fondu 133 a0
Tvorba socidlneho fondu na tarchu nakladov 43 43
Tvorba socidlneho fondu zo zisku a 0
Tvorba socialneho fondu spolu 43 43
Cerpanie socialneho fondu 0 0
Koneény zostatok socialneho fondu 176 133
14. BANKOVE UVERY A FINANCNE VYPOMOCI
Informacie o vydanych dlhopisoch

Nézov vydaného |\ \its hodnota Podet Emisny kurz Urok Splatnost’

dlhopisu

SK4120009192 1000 6 000 100% 6,00% 23.5.2016

SK4120009127 1000 20 000 100% 6,00% 22.4.2016

V roku 2013 bola splatena emisia dlhopisov ISIN: SK4120007170 v nominalnej hodnote 20 000 tis.
EUR. Boli emitované dve nové emisie dlhopisov v celkovej nominalnej hodnote 26 000 tis. EUR.
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Informacie o bankovych tveroch, pdézickach a kratkodobych finanénych vypomociach

Suma istiny
Suma istiny v prislusnej
v prislusnej mene za

z ~ f 0, ra .
Nazov polozky Mena Urok p.a. v % Datum splatnosti irate za bk bezprostredne

uétovné obdobie | predchadzajice
uctovné obdobie

Kratkodobé bankové uvery

3M EURIBOR

Tatrabanka, a.s. EUR R 31.12.2014 8 704 085 8 475 885
Dlhodobé bankové tvery
Tatrabanka, a.s. EUR 3M+Eg S‘E/?OR 31.12.2015 10 000 000 )

Na zaklade Gverovej zmluvy nesmie suma istiny v prisludnej mene ku dniu 31.12.2014 prekrocit sumu
10 000 tis. EUR. Prehlad splatnosti bankovych Gverov a finanénych vypomoci:

(EUR) Bankové uvery
2014 8 704 085
2015 10 000 000

K 31.12.2013 spolo¢nost spliiala $pecifické podmienky &erpania Gveru.

15. CASOVE ROZLISENIE

Informacie o vyznamnych poloZzkach ¢asového rozliSenia na strane pasiv

P z i : Bezprostredne predchadzajlce
Nazov polozky Bezné uétovné obdobie A obdobia
Vynosy budtcich obdobi kratkodobé, z toho: 0 65
Vynosy z prenajmu vztahujuce sa k roku 2013 4] 65
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16. VYNOSY A NAKLADY

Trzby

Informacie o trzbach

Predaj nehnutel'nosti na Prenajom nehnutel'ného
predaj majetku
S8l o gl Bezprostred- Bezprostred-
Bezné ne Bezné ne

uctovné predchadza- uctovné predchadza-
obdobie juce uctovné obdobie juce Gctovné

obdobie obdobie
Slovenska republika 30 113 599 0 132 846 82 759
Spolu 30 113 599 1] 132 846 82 759

V suvislosti so zmenou vykazovania nehnutelnosti na predaj v sulade s postupmi u¢tovania §30, ods.
7, spolo¢nost od roku 2013 spolo¢nost vykazuje trzby za predaj nehnutelnosti na predaj na ucte 607

— Vynosy z nehnutelnosti na predaj.

Aktivacia nakladov a vynosy z hospodarskej ¢innosti, finanénej €innosti a mimoriadnej

cinnosti

Informacie o vynosoch pri aktivacii nakladov a o vynosoch z hospodarskej €innosti, financnej Cinnosti

a mimoriadnej Cinnosti

Nazov polozky

Bezné uctovné obdobie

Bezprostredne predchadzajuce
uctovné obdobie

Ostatné vyznamné polozky vynosov

z hospodarskej ¢innosti, z toho: 4 ROH5E §O8
Trzby z predaja dlhodobého hmotného

majetku 1] 30 707 321
Ostatné vynosy z hospodarskej

&innosti 37 649 51 385
Financné vynosy, z toho: 179 591

Kurzové zisky, z toho: 1] a
kurzové zisky ku driu, ku ktorému iy 0
sa zostavuje Uctovna zavierka

Viynosové uroky 179 591
Mimoriadne vynosy: o 0
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Informacie o ¢istom obrate

Nazov polozky

Bezné actovné obdobie

Bezprostredne predchadzajluce
uctovné obdobie

Trzby z predaja sluzieb 132 846 82 759
Trzby z predaja dlhodobého hmotného

majetku | 0 30 707 321
Vynosy z nehnutelnosti na predaj 30 113 599 0
Ivr)é vynosy  slvisiace s beznou 37 649 51976
¢innostou

Cisty obrat celkom 30 284 094 30 842 056

Naklady

Informacie o nakladoch

Bezprostredne predchadzajice

Nazov polozky Bezné Gctovné obdobie GiEtow ohdeble
Naklady za poskytnuté sluzby, 348 832 176 327
z toho:
Naklady voéi auditorovi, auditorskej
éinnosti, z toho: it 6840
naklady za overenie individualnej
Gctovnej zavierky 8040 & ¢kl
iné uistovacie auditorské sluzby 1] ]
Ostatné vyznamné polozky nakladov za
poskytnuté sluzby, z toho: &40 7R b L
pravne poradenstvo 99 350 41 327
vedenie uctovnictva, finanéné
poradenstvo 26 485 30925
néklady na reprezentaciu 4 891 2 308
vedenie administrativy 4440 4 440
poradenské sluzby 43 600 9511
ostatné 162 026 81216
Ostatné vjznar.nvr!é pok_:zky nalfladov 41 538 443 29 672 363
z hospodarskej €innosti, z toho:
Predana nehnutelnost 15 248 238 H
Tvorba opravnej polozky
k nehnutelnosti na predaj G 6HT 436 0
zostatkova cena predaného dihodobého
majetku a 25883 111
odpisy dlhodobého majetku 156 752 170 252
opravné polozky k dihodobému majetku
tvorba + / rozp. - 19 486 017 3619000
Finanéné naklady, z toho: 7 738 597 7 353 146
Kurzové straty, z toho: 0 ]
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Kurzové sTtraty ku dnu, ku ktorému sa

zostavuje uctovna zavierka ¢ 0

Ostatné vyznamné polozky finanénych
nakladov, z toho: 7738597 7353 146

nékladové uroky 7 060 222 7241701

bankové poplatky 678 375 111 445
Mimoriadne naklady: 0 /]

Spolo¢nost zauc¢tovala vroku 2013 opravni polozku k majetku vo vyske 19486 017 EUR
ak zasobam vo vyske 6697 436 EUR na zaklade znaleckého posudku (vid. Poznamka 4 a
Poznamka 5).
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Dane z prijmov

Informacie o daniach z prijmov

Bezprostredne
Néazov polozky Bezné lctovné obdobie predchadzajiice Gictovné
obdobie
Suma odlozenej dafovej pohladavky Gétovanej ako
naklad alebo vynos vyplyvajuca zo zmeny sadzby
dane z prijmov
Suma odloZeného dariového zavazku uétovaného ako
naklad alebo vynos vyplyvajuci zo zmeny sadzby 0 2 871

dane z prijmov

Suma odloZzenej daiiovej pohladavky tykajuca sa
umorenia darovej straty, nevyuzitych dafovych
odpoétov a inych narokov, ako aj do€asnych rozdielov
predchadzajlcich Gétovnych obdobi, ku ktorym sa
v predchadzajucich obdobiach odlozena danova
pohladavka neuctovala

Suma odlozeného dariového zavazku, ktory vznikol
z dovodu neGétovania tej casti odloZenej darovej
pohladavky v beznom u¢tovnom obdobi, o ktorej sa
Gétovalo v predchadzajucich tétovnyich obdobiach

Suma neuplatneného umorenia darovej straty,
nevyuzitych darnovych odpoctov ainych narokov
a odpogitatefnych docasnych rozdielov, ku ktorym
nebola uétovana odloZzend darnova pohladavka

Suma odloZenej dani z prijmov, ktora sa vztahuje na
polozky Gétované priamo na Ucty vlastného imania
bez Ugtovania na Ucty nakladov a vinosov

Informacie o daniach z prijmov

Beina ultovns. obdobie Bezprostredne predch_édzajﬁce uctovné
' g obdobie
Nazov polozky Dar

Zaklad dane Dait von | Zaklad dane Daii Daii v %
Vysledok hospodarenia pred
zdanenim, z toho: -19 526 064 b % -6 416 804 b3 )
Teoreticka dan X -4 490 994 23 X -1219 196 19
Dariovo neuznané naklady 26 231 858 6 033 327 23 98 525 18 719 19
Vynosy nepodliehajuce dani -4 044 -930 23 -601 -114 19
Vplyv_ nevykazanej odloZenej
darnovej pohiadavky |
Umorenie danovej straty -6 701 750 -1 541 403 23
Zmena sadzby dane
iné
Spolu 1] 1] -6 318 880 -1 200 591 14
Splatna dan z prijmov 33 b 112
Odlozena dan z prijmov 604 b 2871
Celkova dait z prijmov 637 b 2983
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Prevazni ¢ast dafiovo neuznanych nakladov tvori opravna polozka k majetku a zasobam (vid.

Poznamka 4 a Poznamka 5).

Udaje o prijmoch a vyhodach élenov $tatutarnych, dozornych a inych organov

Informacie o prijmoch a vyhodach ¢lenov $tatutarnych organov, dozornych organov a inych organov

Hodnota prijmu, vyhody stcasnych ¢lenov

organov
L

Hodnota prijmu, vyhody byvalych ¢lenov

organov

I Statutarnych dozornych

inych

Statutarnych

dozornych

inych

Druh prijmu, vyhody

Cast' 1 — Bezné Gétovné obdobie

Cast 1 — Bezné uétovné obdobie

Cast 2 — Bezprostredne predchadzajlice

uctovné obdobie

Cast 2 — Bezprostredne predchadzajlce

Gctovné obdobie

| Penazné prijmy

Spolo¢nost’ neposkytla ¢lenom Statutérneho organu, dozorného organu a iného organu pozZicky,

zaruky alebo iné zabezpecenie.

Neoddelitelnou sucastou Gc¢tovnej zavierky je sivaha, vykaz ziskov a strat a poznamky.
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17. INFORMACIE O SPRIAZNENYCH OSOBACH

Informacie o ekonomickych vztahoch medzi U¢tovnou jednotkou a spriaznenymi osobami

Hodnotové vyjadrenie obchodu
Spriaznena osoba Wllsl clrvsiy
obchodu Bezprostredne
Bezné uctovné obdobie predchadzajiuce uctovné
obdobie
Bory Mall, a.s Bahiasd e 21 597 627 0
g S z obch. styku
vynos z predaja g

Bory Mall, a.s. dihodobého maj. 25 098 022 0

Penta Investments, s.r.o. Obstaranie DHM 535 899 0

Penta Investments, s.r.o. Sluzby v skupine 35779 30 925
Privatbanka, a.s. bankovy ucet 3199 3363 |

Privatbanka, a.s. troky 24 404

Privatbanka, a.s. bankové poplatky 594 384 1481

Hodnotové vyjadrenie obchodu
Dcérska uctovna jednotkal Kod druhu
Materska uétovna jednotka obchodu R i A Bezprostredne
Bezné uctovné obdobie predchadzajuce uctovné
obdobie
. uver (istina + '
Venetsalo Holding Ltd. nesplateny drok) 78 967 457 | 78 496 927
Venetsalo Holding Ltd. nakladovy urok 5130 806 I 5445 099

18. PREHLAD O PENAZNYCH TOKOCH

Prehlad o perniaznych tokoch bol spracovany nepriamou metodou.

19. VYZNAMNE UDALOSTI, KTORE NASTALI PO DNI, KU KTOREMU SA ZOSTAVUJE
UCTOVNA ZAVIERKA

Po 31. decembri 2013 nenastali také udalosti, ktoré maju vyznamny vplyv na verné zobrazenie
skuto¢nosti uvadzanych v tejto G¢tovnej zavierke.
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Tabul'’ka &. 1 - Prehl'ad pefiaznych tokov

Skutoénost v EUR

(é)::iae- Nazov polozky Bezné uctovné | Minulé Gétovné
obdobie | obdobie

Pefiazné toky z prevadzkovej innosti
Z/s Vysledok hospodarenia z beznej ¢innosti pred zdanenim dafiou z prijmov (19 526 063} (6 416 804)
TRE Nepenazné operacie ovplyviujlce vysledok hospodérenia z beznej &innosti pred

zdanenim dariou z prijmov (stcet A.1.1. az A.1.13) (+/-) 33 432 982 1774 908
A.l.1.

Odpisy dlhodobého nehmotného majetku a dlhodobého hmotného majetku (+) 156 752 101 478
A.1.2. |Zostatkova hodnota dihodobého nehmotného majetku a dihodobého hmotného

majetku Gétovana pri vyradeni tohto majetku do ndkladov na beznd &innost, s

vynimkou jeho predaja (+) 68 774
A.1.3. |Odpis opravnej polozky k nadobudnutému majetku (+/-) - -
A.1.4. |Zmena stavu dihodobych rezerv (+/-) 32 799 1163
A.1.5. Zmena stavu opravnych poloziek (+/-) 26 183 453 3626 414
A.1.6. |Zmena stavu poloziek casoveho rozlisenia nakladov a vynosov (+/-) (65) (4 439 821)
A.1.7. |Dividendy a iné podiely na zisku Gétované do vynosov (-) . -
A.1.8. [Uroky uctované do nakladov (+) 7 060 222 7 241 701
A.1.9. |Uroky Gctované do vynosov (-) {179) (591}
A.1.10. |Kurzovy zisk vycisleny k pefaznym prostriedkom a penaznym ekvivalentom ku dnu,

ku ktorému sa zostavuje uctovna zavierka (-) -
A.1.11. |Kurzova strata vycislena k penaznym prostriedkom a penaznym ekvivalentom ku

driu, ku ktorému sa zostavuje Uctovna zavierka (+) - -
A.1.12. |Vysledok z predaja dlhodobého majetku, s vynimkou majetku, ktory sa povazuje za

penazny ekvivalent (+/-) {4 824 210}
A.1.13. |Ostatné polozky nepenazného charakteru, ktoré ovplyviuju vysledok hospodarenia z

beznej innosti s vynimkou tych, ktoré sa uvadzajl osobitne v inych ¢astiach

prehfadu penaznych tokov (+/-) {1} -
A2, Vplyv zmien stavu pracovného kapitalu (rozdiel medzi obeznym majetkom a

kratkodobymi zavéazkami s vynimkou poloZiek obezného majetku, ktoré su stéastou

pefiaznych prostriedkov a pefiaznych ekvivalentov) na vysledok hospodarenia z

beznej Linnosti 2 851 047 3411 389
AT, Zmena stavu pohlfadavok z prevadzkovej ¢innosti (-/+) {7 521 223} 876 911
A2 2% Zmena stavu zavazkov z prevadzkovej Cinnosti (+/-) (4 875 968} 2 534 478
A.2.3. |Zmena stavu zasob (-/+) 15 248 238 -
A.2.4. |Zmena stavu kratkodobého finanéného majetku, s vynimkou majetku, ktory je

siiéastou penaznych prostriedkov a pefiaznych ekvivalentov (-/+) - -

PefiaZné toky z prevadzkovej ¢innosti s vynimkou prijmov a vydavkov, ktoré

sa uvadzaja osobitne v inych éastiach prehl'adu pefaZnych tokov (+/-),

(saéet Z/S+A.1.+A.2.} 16 757 966 (1230 507}
A.3. Prijaté uroky s vynimkou tych, ktoré sa zaclefiuju do investiénej ¢innosti (+) 179 591
A.4. Vydavky na zaplatené Groky s vynimkou tych, ktoré sa zaclenuji do financnej

¢innosti (-) {6 787 372} =
A.5. Prijmy z dividend a inych podielov na zisku (+) - -
A.6. Vydavky na vyplatené dividendy a iné podiely na zisku s vynimkou tych, ktoré sa

zaclenuju do investicnej ¢innosti (-) - -

Pefazné toky z prevadzkovej ¢innosti (+/-) (sucet Z/S + A.1. aZ A.6.) 9970 773 (1229 916}
A.7. Vydavky na daf z prijmov Uctovnej jednotky s vynimkou tych, ktoré sa zaclenuju do

investi¢nych ¢innosti alebo financnych &innosti (-/+) (33) (112}
A.8. Prijmy mimoriadneho charakteru vztahujlce sa na prevadzkovu €innost (+) - .
A.9.

vydavky mimoriadneho charakteru vztahujice sa na prevédzkovu &innost (-)

Cisté pefiazné toky z prevadzkovej &innosti (+/-) (suéet Z/S + A.1. az A.9.) 9 970 740 (1 230 028)
Penazné toky z investi¢nej éinnosti
B.1. Vydavky na obstaranie dlhodobého nehmotného majetku (-) - -
B.2. Vydavky na obstaranie dlhodobého hmotného majetku (-) {25 339 149} (4 985 343}
B3k Vydavky na obstaranie dlhodobych cennych papierov a podielov v inych Gétovnych

jednotkdach, s vynimkou cennych papierov, ktoré sa povaZuju za pefiazné ekvivalenty

a cennych papierov ur¢enych na predaj alebo na obchodovanie (-)
B.4. Prijmy z predaja dlhodobého nehmotného majetku (+) -
B.5. Prijmy z predaja dlhodobého hmotného majetku (+) 12 488 616
B.6. Prijmy z predaja dihodobych cennych papierov a podielov v inych Gétovnych

jednotkdach, s vynimkou cennych papierov, ktoré sa povaZuji za pefiazné ekvivalenty

a cennych papierov uréenych na predaj alebo na obchodovanie (+)
B.7. Vydavky na dihodobé pbzicky poskytnuté Gctovnou jednotkou inej u¢tovnej jednotke,

ktord je sucastou konsolidovaného celku (-)
B.8. Prijmy zo splacania dlhodobych p6Ziciek poskytnutych G¢tovnou jednotkou inej

Gétovnej jednotke, ktora je stidastou konsolidovaného celku (+)
B.9. Vydavky na dlhodobé pdzicky poskytnuté uctovnou jednotkou tretim osobam s

vynimkou dlhodobych péZzi¢iek poskytnutych uétovnej jednotke, ktord je stcastou

konsolidovaného celku (-) - -
B.10. Prijmy zo splacania pdziciek poskytnutych uctovnou jednotkou tretim osobam, s

vynimkou pdzitiek poskytnutych Gétovnej jednotke, ktord je sucastou

konsolidovaného celku (+)




B.11. Prijmy z prendjmu suboru hnuteiného a nehnutemného majetku pouzivaného a

odpisovaného najomcom (+) -
B.12.

Prijaté Groky s vynimkou tych, ktoré sa zacleriuji do prevadzkovych &innosti (+) . -
B.13. Prijmy z dividend a inych podielov na zisku s vynimkou tych, ktoré sa zaclenuju do

prevadzkovych &innosti (+) - -
B.14. Vydavky suvisiace s derivatmi s vynimkou, ak su uréené na predaj alebo na

obchodovanie alebo ak sa tieto vydavky povazuju za pefiazné toky z finanénej

&innosti (-) =
B.15. Prijmy stvisiace s derivatmi s vynimkou, ak su uréené na predaj alebo na

obchodovanie alebo ak sa tieto vydavky povazuju za pefiazné toky z finan¢nej

¢innosti (-)
B.16. Vydavky na dan z prijmov Uctovnej jednotky, ak je ju mozné zallenit do investiénych

¢innosti (-)
B.17. Prijmy mimoriadneho charakteru vztahujlce sa na investiénd &innost (+)
B.18. Vydavky mimoriadneho charakteru vztahujice sa na investiént &innost (-) -
B.19. Ostatné prijmy vztahujuce sa na investiénd &innost (+) -
B.20. Ostatné vydavky vztahujlce sa na investiénu &innost (-) - -
1B, Cisté penazné toky z investiénej €innosti (sicet B.1. aZ B.20.) ({25 339 149) 7 503 273
Penlazné toky z finanénej éinnosti
C.1. Periazné toky vo vlastnom imani (sucet C.1.1. az C.1.8.) 4 100 000 -
C.1.1. |Prijmy z upisanych akcii a obchodnych podielov (+) 4 100 000
C.1.2. |Prijmy z dalsich vkladov do vlastného imania spolocnikmi alebo fyzickou osobou,

ktora je Gctovnou jednotkou (+)
C.1.3 Prijaté penazné dary (+)
C.1.4 Prijmy z Uhrady straty spolo¢nikmi (+)
C.1.5 Vydavky na obstaranie alebo spatné odkupenie vlastnych akcii a vlastnych

obchodnych podielov (-)
C.1.6. |Vydavky spojené so znizenim fondov vytvorenych uctovnou jednotkou (-) -
C.1.7. |Vydavky na vyplatenie podielu na vlastnom imani spolo¢nikmi uctovnej jednotky a

fyzickou osobou, ktora je G¢tovnou jednotkou (-) -
C.1.8. |Vydavky z inych d6vodov, ktoré stvisia so znizenim vlastného imania (-) - -
C.2" Penazné toky vznikajuce z dlhodobych zédvazkov a kratkodobych zavézkov z financnej

¢innosti 16 698 730 {9 045 804)
C.2.1. |Prijmy z emisie dihovych cennych papierov (+) 26 000 000 -
C.2.2. |Vydavky na Ghradu zavazkov z dlhovych cennych papierov (-) {20 000 000} (1501 644}
C.2.3 Prijmy z Uverov, ktoré u¢tovnej jednotke poskytla banka alebo pobocka zahrani¢nej

banky s vynimkou tverov, ktoré boli poskytnuté na zabezpecenie hlavného predmetu

¢innosti (+)
C.2.4. |Vydavky na splacanie Gverov, ktoré Uuctovnej jednotke poskytla banka alebo pobocka

zahraniénej banky s vynimkou Gverov, ktoré boli poskytnuté na zabezpelenie

hlavného predmetu Cinnosti (-) - B
C.2.5. Prijmy z prijatych poziciek (+) 15 470 530 20 628 742
C.2.6. |Vydavky na splacanie p6zicCiek (-) {4 771 800} (28 172 902
C.2.7. |Vydavky na uhradu zavédzkov z pouzivania majetku, ktory je predmetom zmiuvy o

kipe prenajatej veci (-)
C.2.8. |Vydavky na Uhradu zavazkov za prenajom suboru hnutelného majetku a

nehnutelného majetku pouzivaného a odpisovaného najomcom (-) -
C.2.9. |Prijmy z ostatnych dlhodobych zavéazkov a kratkodobych zavézkov vyplyvajucich z

finanénej innosti ¢tovnej jednotky s vynimkou tych, ktoré sa uvédzajd osobitne v

inej Casti prehfadu penaznych tokov (+) - -
C.2.10. |Vydavky na splacanie ostatnych dlhodobych zévézkov a krétkodobych zévézkov

vyplyvajlcich z finan¢nej ¢innosti Gétovnej jednotky s vynimkou tych, ktoré sa

uvadzaji osobitne v inej &asti prehladu pefaZznych tokov (-} =
c.3. Vydavky na zaplatené Groky s vynimkou tych, ktoré sa zaclenuju do prevadzkovych

&innosti (-) - {3 040 235}
C.4. Vydavky na vyplatené dividendy a iné podiely na zisku s vynimkou tych, ktoré sa

zadlefiujit do prevadzkovych Cinnosti (-)
= Vydavky slvisiace s derivatmi, s vynimkou, ak st urc¢ené na predaj alebo na

obchodovanie alebo ak sa povazuju za penazné toky z investi¢nej ¢innosti (-) )
C.6. Prijmy suvisiace s derivatmi, s vynimkou, ak st urc¢ené na predaj alebo na

obchodovanie alebo na obchodovanie alebo ak sa povazuju za penazné toky z

investi¢nej Cinnosti (+) - -
c7- Vydavky na daf z prijmov Gétovnej jednotky, ak ich mozno zaélenit do financnych

¢innosti (-) - -
C.8. Prijmy mimoriadneho charakteru vztahujlce sa na financnu cinnost (+) - -
Cc.9 Vydavky mimoriadneho charakteru vztahujice sa na finanénu &innost (-) - -
C. Cisté penazné toky z financnej Cinnosti 20 798 730 (12 086 039}
D. Cisté zvysSenie alebo Cisté znizenie penaznych prostriedkov a pefiaZnych

ekvivalentov (+/-) (s;’ségs A+B+C) 5430 321 (5 812 794}
E. Stav penaznych prostriedkov a pefiaznych ekvivalentov na zaciatku

Gctovného obdobia 1108 179 6 920 973
F. Stav penaznych prostriedkov a pefiaznych ekvivalentov na konci actovného

obdobia pred zohl'adnenim kurzovych rozdielov vyéislenych ku diiu, ku

ktorému sa zostavuje Gcétovna zavierka 6 538 499 1108 179
G. Kurzové rozdiely vyéislené k pefiaznym prostriedkom a pefaznym

ekvivalentom ku diiu, ku ktorému sa zostavuje Gétovna zavierka (+/-) -
H. Zostatok penaznych prostriedkov a penaznych ekvivalentov na konci

uctovného obdobia upraveny o kurzové rozdiely vyéislené ku diu, ku

ktorému sa zostavuje Gétovna zavierka (+/-) 6 538 499 1108 179
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Independent Auditor’s Report

To the Shareholder of Bory, a. s.:

We have audited the accompanying financial statements of Bory, a.s. (‘the Company”), which
comprise the balance sheet as at 31 December 2013, the income statement for the year then ended
and the notes, which include a summary of significant accounting policies and other explanatory
information.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and presentation of financial statements that give
a true and fair view in accordance with the Act on Accounting No 431/2002 Coll., as amended by later
legislation (‘the Act on Accounting”), and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with International Standards on Auditing. Those standards require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity's
preparation of financial statements that give a true and fair view in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity's internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by management, as
well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.
Opinion

In our opinion, the financial statements give a true and fair view of the financial position of the
Company as at 31 December 2013, and of its financial performance for the year then ended in
accordance with the Act on Accounting.

14 March 2014
Bratislava, Slovak Republic

/;/uum[ x\/o@»\ /g

Ernst & Young Slovakia, spol/ s r.o. Ing. Tomas Piecek
SKAU Licence No. 257 UDVA Licence No.1067

wost zo skupiny Ernst & Young Global Limited

2 Young Slovakia, spol. s 1.0., ICO: 35 840 463, zapisand v Obchodnom registri Okresného stidu Bratislava |, oddiel: Sro, viozka Cisio; 27004/B a v zozname auditorov vedenom

wenskou komorou auditorov pod &. 257
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Balance sheet Ug POD 1 - 01 BALANCE SHEET

asof 31 .12 . 2013 in full EUR

Numerical data must align right, other data must be written from left. Unused rows must be left blank.
Data must be written in block letters (based on the example), by typewriter or printer, in black or dark blue ink.
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Balance sheet U¢ POD 1 - 01 J

Tax ID

2022330860

Current period

Lia"e ASSbETS '::e Gross value - part 1 Net value 2 I
¢ Adjustment - part 2 Netvalue 3
TOTAL ASSETS 001
1.002 + 1. 030 138 534 647 108 011 167
+1.061
30523 480 109 084 238
| L Non-current assets 002
1.003 +1. 011 48 137 977 24 319 347
+1.021
23 818 630 89 740 864
Al Non-current intangible 003
assets total (1. 004 to 605 957 104 437
010)
501 520 123493
A1 Capitalized development cost | 004
(012) - 1072, 091A/
2.|Software 005
(013) - 1073, 091A/
3.|Valuable rights 006
(014) - /074, 091A/ 166 369 104 437
61932 123493
4.|Goodwill 007
(015) - 1075, 091A/ 439 588
439 588
£.|Other non-current intangible 008
assets
(019, 01X) - /079,
07X, 091A/
i.|Non-current intangible assets | 009
under construction
(041) - 093
T.|Advance payments for non- 010
current intangible assets
(051) - 095A
A.ll. Non-current tangible assets | 011
total (1. 012 to 020) 47 532 020 24 214 910
23317 110 89617 371
A1, |Land 012
(031) - 092A 31262272 10 007 272
21 255000 445 368
2.|Buildings 013
(021) - /081,092A/ 2629194 865 792
1763 402 2358216
MF SR €. 25947/1/2010 Page 2




Balance sheet Ug POD 1 -

01

Tax ID

2022330860

Line

ASSETS
b

Line
no.

Bezné uctovné obdobie

Bezprostredne predchadzajiace

Brutto - ¢ast’1

Netto 2

uétovné obdobie

Korekcia - ¢ast’ 2

Netto 3

cad

Plant and equipment
(022) - /082, 092A/

014

Perennial crops
(025) - /085, 092A/

015

o

.|Livestock and draught animals

(026) - /086, 092A/

016

o

.|Other non-current tangible

assets
(029, 02X, 032) -
/089, 08X, 092A/

017

58 617

46 783

11 834

56 553

-]

.|Non-current tangible assets

under construction
(042) - 094

018

13 489910

13 203 036

286 874

86 365416

Advance payments for non-
current tangible assets
(052) - 095A

019

92 027

92 027

391 818

=]

.|Adjustments for assets

acquired
(+/- 097) +/- 098

020

AL

Non-current financial assets
total (1. 022 to 029)

021

AllL1.

Investment in subsidiaries
(061) - 096A

022

B

.|Investment in interest in

|associates
(062) - 096A

023

(e

.|Other non-current investments

(063, 065) - 096A

024

.|Loans to entities in

consolidated group
(066A) - 096A

025

ok

Other non-current financial
assets

(067A, 069, 06XA)

- 096A

026

o

Loans with maturity up to one
year

(066A, 067A, 06XA)

- 096A

027

MEF SR

¢. 25947/1/2010

Page 3




Balance sheet U& POD 1 -

01

Tax ID

2022330860

Line ASSETS
a b

Line
no.

Current period

Gross value - part 1

Net value 2

Prior period

Adjustment - part 2

Net value 3

o

.|Non-current financial assets
under construction
(043) - 096A

B.|Advance payments for non-
current financial assets
(053) - 095A

IB. Current assets
11.031 +1.038
+ 1. 046 + 1. 055

30

90396 670

83 691 820

6704 850

19343 374

B.l. |Inventory total (l. 032 to 037)

kA

57 798 825

51 101 389

6 697 436

B.I.1. Raw material
(112, 119, 11X) - 191,19X/

a2

2.|Work in progress and semi-
finished goods

(121, 122, 12X) -

/192, 193, 19X/

3.|Finished goods
(123) - 194

34

4.|Livestock
(124)-195

5

5.|Merchandise
(132, 13X, 139)
- /196, 19X/

57 798 825

51 101 389

6 697 436

.|Advance payments for
inventories
(314A) - 391A

IB.. Long-term receivables total
(1. 039 to 045)

FB.II.1. Trade receivables
(311A, 312A, 313A,
314A, 315A, 31XA)
-391A

ha

.|Net value of construction
contracts (316A)

Ly

.|Receivables from subsidiary
and controlling entity
(351A) - 391A

W1

MF SR ¢. 25947/1/2010

Page 4




Balance sheet U& POD 1 -

01

Tax ID

2022330860

Line

ASSETS
b

Line
no.

Current period

Gross value - part 1

Net value 2

Prior period

Adjustment - part 2

Net value 3

.|Other receivables within

consolidated group
(351A) - 391A

42

L2

.|Receivables from partners

and consortium members
(354A, 355A, 358A,
36XA) - 391A

43

.|Other receivables

(335A, 33XA, 371A,
373A, 374A, 375A,
376A, 378A) - 391A

=

Deferred tax asset
(481A)

45

Short-term receivables total
(I. 047 to 054)

26 059 346

26051932

7414

18 235195

B.IIL1.

Trade receivables
(311A, 312A, 313A,
314A, 315A, 31XA) -
391A

47

26 059 346

26 051932

7414

18 235195

[~

.|Net value of construction

contracts (316A)

48

("]

.|Receivables from subsidiary

and controlling enterprise
(351A) - 391A

49

-

.|Other receivables within

consolidated group
(351A) - 391A

50

=2

.|Receivables from partners

and consortium members
(354A, 355A, 358A,
35XA, 398A) - 391A

51

o

.|Social security receivables

(336) - 391A

Tax receivables
(341, 342, 343, 345,
346, 347) - 391A

5

Other receivables
(335A, 33XA, 371A,
373A, 374A, 375A,
376A, 378A) - 391A

a4

B.lV.

Financial assets total (I. 056
to 060)

a5

6 538 499

6 538 499

1108179

B.IV.1.

Cash
(211, 213, 21X)

56

4030

4 030

2299

MF SR

¢. 25947/1/2010
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Balance sheet Ug POD 1 - 01

Tax ID

2022330860 |

Line ASSETS
a b

Line
no.

Current period

Gross value - part 1

Net value 2

Prior period

Adjustment - part 2

Netvalue 3

2.|Bank accounts
(221A, 22X +/- 261)

057

6 534 469

6 534 469

1105 880

3.|Term deposits exceeding one

year
22XA

058

4.|Short-term financial assets

(251, 253, 256, 257,
25X) - /291, 29X/

059

5.|Short-term financial assets

under construction
(259, 314A) - 291

060

C. Accruals and prepayments

total
I. 062 and 065

061

C.1. Prepaid expenses
long-term
(381A, 382A)

062

ra

.|Prepaid expenses
short-term
(381A, 382A)

063

o

.|Accrued revenues
long-term
(385A)

064

-

JAccrued revenues
short-term
(385A)

065

MF SR €. 25947/1/2010

Page 6




Balance sheet U¢ POD 1-01 | Tax ID 2022330860
Line LIASLITES Al SouITY Line no. Current period Prior period
b
a c 4 5
SHAREHOLDERS' EQUITY AND LIABILITIES TOTAL 066
1. 067 + 088 + 121 108 011 167 109 084 238
A Shareholders' equity 067
I. 068+ 073+ 080 + 084+ 087 -19478 921 -4 052 221
A.l Registered capital total (1. 069 to 072) 068
12 597 596 8 497 596
A1 Share capital (411 alebo +/- 491) 069
12 597 596 8 497 596
2.|Own shares and interests (/-/252) 070
3.|Change in share capital +/- 419 071
4.|Receivables for subscribed share capital (/-/353) 072
Al Capital funds total (I. 074 to 079) 073
3319 3319
A1, |Share premium (412) 074
3319 3319
2.|Other capital funds (413) 075
1.|Legal reserve fund (non-distributable fund) from capital 076
contributions (417, 418)
4.|Asset and liabilities revaluation reserve 077
(+/-414)
5.[Investments revaluation reserve (+/- 415) 078
ii.|Revaluation reserve for mergers and demergers (+/-416) 079
[All.  |Funds created from profit total (I. 081 to 083) 080
A.lll.1.|Legal reserve fund (421} 081
2 |Non-distributable fund (422) 082
3.|Statutory and other funds (423, 427, 42X) 083
AlV. Retained earnings |. 085 + 086 084
-12 553 136 -6 133 349
A.IV.1.|Retained profits from previous years (428) 085
2.|Accumulated loss carried forward (/-/429) 086
-12 553 136 -6 133 349
AV. |Profit or loss from current period /+-/ 087
1.001 - (068 + 073 + 080 + 084 + 088 + 121) -19 526 700 -6 419 787
18. Liabilities 1. 89 + 94 + 106 + 117+ 118 088
127 490 088 113 136 394
IB.L Provisions total (. 090 to 093) 089
151726 118 927
IB.1.1. Legal provisions long term (451A) 090
2.|Legal provisions short term (323A, 451A) 091
6540 6741
3.|Other long-term provisions (459A, 45XA) 092
145 186 112 186
4.|Other short term provisions (323, 32X, 451A, 459A, 45XA) 093
B.II. Non-current liabilities total (I. 095 to 105) 094
26 006 456 78 502 737
MF SR €. 25947/1/2010 Page 7




Balance sheet U¢ POD 1 - 01 Tax ID 2022330860
Line CIABILITIES ANDEQUITY Line no. Current period Prior period
a b ¢ 4 5
1B.1.1.  |Long-term trade payables (479A) 095
2.|Net value of construction contracts (316A) 096
3.[Long-term uninvoiced supplies (476A) 097
4.|Long-term payables to subsidiary and controling enterprise 098
(471A)
fi.|Other long-term liabilities within consolidated group (471A) 099
78 496 927
f.|Long-term advance payaments received (475A) 100
7.]Long-term bills of exchange payable (478A) 101
#.|Bonds and debentures issued (473A/-/255A) 102
26 000 000
4.|Social fund payable (472) 103
176 133
10.|Other non-current liabilities 104
(474A, 4T9A, 4TXA, 372A, 373A, 377A)
11.|Deferred tax liability (481A) 105
6 280 5677
| X Current liabilities total (I. 107 to 116) 106
82354 971 6038 845
B.H1.1.]Trade payables 107
(321, 322, 324, 325, 32X, 475A, 478A, 479A, 47TXA) 2428 172 1729359
2.|Net value of construction contracts (316A) 108
A.|Uninvoiced supplies (326, 476A) 109
3084 2255
4.|Payables to subsidiary and controlling enterprise (361A, 471A) 110
78 967 457
5.|Other liabilities within consolidated group 111
(361A, 36XA, 471A, 47XA)
.| Payables to partners and consortium members (364, 365, 366, 112
367, 368, 398A, 478A, 479A)
T.|Payables to employees (331, 333, 33X, 479A) 113
1437 479
B.|Social security payables (336, 479A) 114
949 286
.| Tax liabilities and subsidies 116
(341, 342, 343, 345, 346, 347, 34X) 950 605 4 005 642
10.]Other short-term liabilities 116
(372A, 373A, 377A, 379A, 474A, 479A, 47X) 3267 300 824
B.V. Short term financial borrowings (241, 249, 24x, 473A, /- 117
1255A) 272 850 20 000 000
B.V. |Bank loans (I. 119 to 120) 118
18 704 085 8475 885
B.V.1.|Long-term bank loans (461A, 46XA) 119
10 000 000
2.|Current bank loans (221A, 231, 232, 23X, 461A, 46XA) 120
8 704 085 8475 885
C. Accruals and deferred income - total (I. 122 to 125) 121
65
C.1. Accruals long term (383A) 122
2.|Accruals short term (383A) 123
3.|Deferred income long term (384A) 124
4.|Deferred income short term (384A) 125
65
MF SR ¢&. 25947/1/2010 Page 8




UVPOD2v09_1

Income Statement U¢ POD 2-01

INCOME STATEMENT

asof 3 1 . 1 2

2 013

in full EUR

Numbers should be justified to the right, other data is justified to the left. Lines not filled out are left blank.
The information should be written in block letters (see this example), using a typewriter or printer with black or dark blue ink.

AABCDEFGHIJKLMNOPQRSTUVXYZ

0123456789

Tax identification number Financial statements Financial statements Month Year

2 022 33028©60©O0 For period from 0 1 2013

Identification number X ordinary X prepared to 1 2 2013

3674028296 extraordinary approved

SK NACE (marked with x) | Directly preceding from 1
period

6 8. 32 .0 to 1

|Business name of entity

Bory, a . s

|Registered seat of entity

Street Number

Digital p a | I E insteinoyva 2 5

ZIP Code Town

8 5101 Br at s | av a

|Phone number Fax number

0 2 / 577 8 8135 0 2 /

|E-mail

170

lPrepared on:

03 . 2014

Approved on:

Signature of the person
responsible for maintaining the
accounting:

Signature of the person

responsible for the

preparation of the financial

statements:

s,

0

Signature of the member of
the statutory body of the
entity or physical person who

is the entity:

=

Tax Office records

Place for the reference number

Stamp of the Tax Office
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UVPOD2v0S_2

Income Statement U& POD 2-01 J | Tax IDl 2022330860
Actual result in
Line Text Line no current period prior period
a b c 1 2
1. |Revnues from merchandise (604) ]
30113599
. Costs of merchandise sold o2
(504, 505A) 15248 238
-+ Gross margin I. 01 - 1. 02 o3
14 865 361
Il. |Production I. 05 +r. 06 +r. 07 o
132 846 82759
11.1.|Revenues from own products and services (601, 602,606) o5
132 846 82759
#.|Change in stock of finished goods and work in progress o6
(+/- acc. group 61)
A.|Own work capitalised (acc. group 62) or
| 24 Production costs [. 09 + . 10 il ]
7 046 309 176 504
IB.1. [Material and energy consumption and other unstorable g
supplies (501, 502, 503, 505A) 6 697 477 177
2. |Services (acc. group 51) 1]
348 832 176 327
+ Added value |. 03 +r. 04 - r. 08 1
7 951 898 -93 745
[ Personnel expenses total (I. 13 az 16) 12
10699 9962
C.1. |Wages and salaries (521, 522} ]
7882 7336
2. |Remuneration of members of the board of companies and 14
co-operatives (523)
4. |Social insurance costs (524, 525, 526) 15
2774 2583
4. |Social security costs {527, 528) 16
43 43
. Indirect taxes and charges (acc. group 53) i
74 147 31432
IE. Depreciation of and provisions to non-current tangible 18
and intangible assets (551, 553) 19 642 769 3789 252
Ill. |Revenue from sale of non-current assets and material 18
(641, 642) 30707 321
IF. Net book value of non-current assets and material sold 20
(541, 542) 25883111
=N Creation and release of provisions to receivables (+/-547) 21
7414
IV. |Other operating revenues 22
(644, 645, 646, 648, 655, 657) 37 649 51385
IH. Other operating expenses 23
(543, 544, 545, 546, 548, 549, 555, 557) 49 577 8039
V. |Reclassification of operating revenues (-){(697) 24
Ir Reclassification of operating expenses (-)(597) 258
B Profit or loss from operating activities 268
111-12-17-18 +19-20 - 21 +22-23 -11 787 645 935 751
+ (-24) - (-25)
VI. |Revenues from sale of securities and ownership interests a7
(661)
MF SR ¢. 24219/3/2008/1 Page 2




UVPOD2v09_3

Income Statement Ug POD 2-01 | I Tax IDI 2022330860 J
Actual result in
Line Text Line no current period prior period
a b c 1 2
. Book value of securities and ownership interest sold (561) ]
VIl.  |Income from long-term financial assets 29
1.30 + 31 + 32
'VIL1. [Income from investments in subsidiaries and associates n
(665A)
2. |Income from other long-term securities and ownership #
interest (665A)
4. |Income from other long-term financial assets {(665A) az
VIil.  |Income from short-term financial assets (666) %]
1. Costs of short-term financial assets (566) k2|
IX. |Income from revaluation of securities and income from a5
transactions with derivatives (664, 667)
L. Expenses for revaluation of securities and expenses for b
transactions with derivatives (564, 567)
. Creation and release of provisions to financial assets a7
+- 565
¥. |Interest income (662) 8
179 591
M. Interest expense (562) ol
7 060 222 7241701
XI. |Foreign exchange gains (663) 40
. Foreign exchange losses (563) 41
XIi. |Other financial revenue (668) L
| Other financial expenses (568, 569) 43
678 375 111 445
Xl |Reclassification of financial revenues (-) (698) ad
Reclassification of financial expenses (-) (598) 5
" Profit/(loss) from financial activities 46
1.27-28+29+33-34+35-36-37+38-39
+40 - 41 + 42 43 + (-44) - (-45) -7738418 -7 352 555
il Net profit from ordinary activities before tax 1.26+1.46 a7
-19 526 063 -6 416 804
| =3 Tax on income from ordinary activities |. 49 + 1. 50 ET]
637 2983
S.1. | - payable (591, 595) 48
33 112
2 - deferred (+/- 592) 50
604 2871
e Net profit/{loss) from ordinary activities after tax 51
1.47 -1.48 -19 526 700 -6 419 787
XIV. |Extraordinary revenues (acc. group 68) 52
T. Extraordinary expenses (acc. group 58) 53
& Extraordinary profit/(loss) before tax 1.52 - 1.53 54
MF SR ¢&. 24219/3/2008/1 Page 3
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Income Statement U¢ POD 2-01 [ Tax |D| 2022330860
Actual result in
Line Text Line no current period prior period
a b < 1 2
|L.I. Tax on income from extraordinary activities |. 56 + |. 57 55
fu.1. |- payable (593) 56
2. | - deferred (+/ 594) a7
" Extraordinary profit/{loss) after tax 1.54-1.55 58
[*** Net profit/{loss) for the period before tax (+/-} 54
1.47+1.54 -19 526 063 -6 416 804
W, Profit/(loss) share transferred to owners' account a0
(+/-596)
1 'Net profit/{loss) for the period after tax (+/-) .51+1.58- 81
1.60 -19 526 700 -6 419 787

MF SR ¢&. 24219/3/2008/1

Page 4
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Notes U& POD 3 - 04 NOTES
to the Financial Statements

preparedasat 3 1 . 1 2 . 2 0 1 3

Numerical data must align right, other data must be written from left. Unused rows must be left blank.
Data must be written in block letters (based on the example), by typewriter or printer, in black or dark blue ink.

AABCDEFGHIJKLMNOPQRSTUVXYZ 0123456789

Tax identification number Financial statements Financial statements Month Year
20223308¢60 X ordinary X prepared  |For period fom 0 1 2013
Identification number extraordinary approved to 1 2 201 3
367 40289€6 0 interim (mark with x) Directly

SKNACE in eurocents preceding from 0 1 201 2
6 8. 32 .40 in euros (mark with x) period to 12 2 012

|Business name of entity

B ory, a . s

|Registered seat of entity

Street Number
Digi t all p ark | Y E i nsteinova 2 5
ZIP code Municipality name
8 5§10 1 Bratis | ava
Phone number Fax number
0 2 / 577 8 81 365 0 2 /
E-mail
Prepared on: Signature of the person Signature of the person Signature of the member of the
10 0 3 201 4 responsible for maintaining the  [responsible for the statutory body of the entity or

) ) accounting: preparation of the financial physical person who is {l ntity:

statements:
Approved on: i
/ % . %&) [ Y R
0 0 L m% 0
Tax Office records
Place for the reference number Stamp of the Tax Office
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Bory, a.s.
Notes to the Financial Statements as at 31 December 2013

1. COMPANY PROFILE

Bory, a. s. (“the Company”) is a joint-stock company formed and registered with the Commercial
Register, maintained by the District Court Bratislava |, Section Sa, Insert No. 4086/B, on 17 February
2007. The registered office of the Company is Digital Park Il, Einsteinova 25, 851 01 Bratislava,
Slovak Republic, Company Registration Number ICO 36740896.

In 2013, changes were made to the Commercial Register entry in the following areas:
a) Authorized representative body and Supervisory Board (refer to the following page)
The core business of the Company is as follows:

e Purchase of goods for the purpose of their resale to the end user (retail) within the scope of
unregulated trade

» Purchase of goods for the purpose of their resale to other trade operators (wholesale) within

the scope of unregulated trade

Agent middleman within the scope of unregulated trade

Marketing and market research

Automated data processing

Advertising and promotion

Factoring and forfaiting within the scope of unregulated trade

Business advisory within the scope of unregulated trade

Lease of real estate connected with the provision of other than basic lease-related services

Procurement of services relating to real estate management

Information on headcount:

Item Current accounting period Im::iiijz&::x:;t?:(i’ng
Average number of employees 1 1
Number of employees as at the balance sheet 1 1
date, of whom:
Managers 1 1

Information on the shareholder structure as at the balance sheet date and the shareholder structure
until amended during the accounting period:

. . Other share in
Share in registered capital Shr?rf]t': |‘r,1 o}/mg remaining items of
Shareholder In absolute terms In % g ° equity and RC %
VENETSALO HOLDINGS
LIMITED, Cyprus 12,597,596 100% 100% 100%
Total EUR 12,597,596 100% 100% 100%

The Company is a part of the Penta group. The parent company of the Company is VENETSALO
HOLDINGS LIMITED with its registered office in Cyprus and the ultimate parent company is PENTA
INVESTMENTS GROUP LIMITED, 47 Esplanade, St. Helier, JE1 0BD, Channel Islands.

Consolidated financial statements for the largest group of companies are prepared by PENTA
INVESTMENTS LIMITED with its registered office 47 Esplanade, St. Helier, JE1 0BD, Channel

1

The accompanying balance sheet, income statement and notes are an integral part of these financial statements..
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Bory, a.s.
Notes to the Financial Statements as at 31 December 2013

Islands, whereby subsidiaries are not consolidated, but together with other investments are recognized
in its financial statements at fair value.

These financial statements are available for inspection in the registered office of the Company.

The Company does not hold unlimited liability in any other entity. The Company does not have a
foreign branch.

Members of authorized representative bodies as at 31 December 2013:

Board of Directors
Chairman: Marek Kalma
Member: Martin Lysek
Member: Jan Klimko
Supervisory Board
Chairman: Milan Klégr
Member: Miroslav HruSovsky
Member: Rastislav Jedli¢ka

Members of authorized representative bodies as at 31 December 2012:

Board of Directors
Chairman: Lubos Teleky
Member: Rastislav Valovi¢
Member: Martin Lysek
Supervisory Board
Chairman: Marek Kalma
Member: Milan Klégr
Member: Rastislav Jedlicka

2

The accompanying balance sheet, income statement and notes are an integral part of these financial statements..
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Bory, a.s.
Notes to the Financial Statements as at 31 December 2013

2. BASIS FOR PREPARATION OF THE FINANCIAL STATEMENTS

The financial statements were prepared in accordance with Act No. 431/2002 Coll. on Accounting as
amended, on a going-concern basis and are presented as ordinary financial statements.

The financial statements for the preceding accounting period as at 31 December 2012 were approved
by the General Meeting of the Company on 10 June 2013.

3. ACCOUNTING POLICIES AND METHODS

The accounting policies and methods applied by the Company in preparing the 2013 and 2012
financial statements were as follows:

a) Non-current intangible assets

Acquired, non-current intangible assets are stated at their acquisition cost, which consists of purchase
price and other costs directly attributable to acquisition.

Internally generated, non-current intangible assets are stated at own costs, which include direct
material and labor costs and production overheads.

Depreciation
Non-current intangible assets are depreciated to expenses over their estimated useful life. The

estimated useful life, depreciation method and depreciation rate for individual non-current intangible
assets are as follows:

Estimated useful Annual Depreciation
life depreciation rate method
Valuable rights 873 years 11.45% Straight-line

In the event of a temporary diminution in the value in use of a non-current intangible asset, an
impairment provision equal to the difference between their value in use and net book value is
recognized.

b) Non-current tangible assets

Acquired, non-current tangible assets are stated at their acquisition cost, which consists of purchase
price, transportation costs, customs duty and other costs directly attributable to acquisition.

Internally generated, non-current tangible assets are stated at own costs, which include direct material
and labor costs and production overheads.

The costs of technical improvements to non-current tangible assets are capitalized. Repairs and
maintenance costs are expensed as incurred.

3

The accompanying balance sheet, income statement and notes are an integral part of these financial statements..
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Bory, a.s.
Notes to the Financial Statements as at 31 December 2013

Depreciation

Non-current tangible assets are depreciated to expenses over their estimated useful life. The
estimated useful life, depreciation method and depreciation rate for individual non-current tangible
assets are as follows:

Estimated useful Annual Depreciation

life depreciation rate method
Buildings 20 years 5.00% Straight-line
Inventory 6 years 16.67% Straight-line
Other non-current tangible assets 6 years 16.67% Straight-line

In the event of a temporary diminution in the value in use of a non-current tangible asset, an
impairment provision equal to the difference between their value in use and net book value is
recognized.

c¢) Financial assets

Current financial assets consist of cash in hand and in bank accounts.

d) Inventory

Inventory acquired is stated at acquisition cost. The cost includes the purchase price and related
costs. Any discounts and rebates received decrease the cost of inventory.

Internally generated inventory is stated at own costs. Own costs include direct material and labor costs
and indirect production overheads.

In accordance with paragraph 30 (7) of Ministry of Finance accounting guidance, the Company
accounts for real estate property which is acquired for the purposes of further resale and recorded on
account 133 — Real estate for sale. The acquired real estate for sale — when procured — is stated at
acquisition cost.

A provision is created in the event of a temporary diminution in the value in use of inventory.

e) Receivables

Receivables are stated at their nominal value. Receivables relinquished and acquired through
contributions to registered capital are stated at acquisition cost. The valuation of bad and doubtful
receivables is adjusted to their realizable value, using allowances for impairment losses.

f) Deferred expenses and accrued revenues

Deferred expenses and accrued revenues are stated at their nominal amount and recognized on an
accrual basis.

g) Liabilities

Non-current and current liabilities are stated at their nominal value. ‘Other liabilities’ also include the
amounts identified in the valuation of financial derivatives at fair value.

Long-term and short-term loans are stated at their nominal value. The portion of a long-term loan that
is due within one year from the balance sheet date is stated as a short-term loan.

4

The accompanying balance sheet, income statement and notes are an integral part of these financial statements..
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Bory, a.s.
Notes to the Financial Statements as at 31 December 2013

h) Provisions

Provisions are liabilities of uncertain timing or amount and are created for known business risks or
losses. They are stated at the expected amount of the liability.

i) Deferred revenues and accrued expenses

Provisions are liabilities of uncertain timing or amount and are created for known business risks or
losses. They are stated at the expected amount of the liability.

i) Equity

Equity consists of share capital, share premium, accumulated profit/loss from previous years and
profit/loss to be approved.

The Company’s share capital is stated in the amount recorded in the Commercial Register of the
District Court. Any increase or decrease in the share capital pursuant to a resolution of the General
Meeting, which was not entered in the Commercial Register at the reporting date, is recognized as a
change in the share capital. Contributions in excess of the share capital are recognized as share
premium.

k) Foreign currency transactions

Foreign currency transactions are translated into EUR using the reference foreign exchange rate
pertaining on the date preceding the transaction, as determined and published by the European
Central Bank or the National Bank of Slovakia.

Monetary assets and liabilities denominated in foreign currency are translated using the foreign
exchange rate ruling at the balance sheet date. Any foreign exchange differences are recognized in
the profit and loss account.

Purchases and sales of foreign currency are translated into EUR using the foreign exchange rate
pertaining when these amounts were purchased or sold.

1) Revenues

Sales revenues from own work and goods are stated net of VAT, discounts and deductions (rebates,
bonuses, credit notes, etc.). Sales revenues are recognized at the date of delivery of goods or
provision of services.

m) Income tax

Income tax expense is calculated using the existing tax rate from the accounting profit adjusted for
permanent or temporary tax non-deductible expenses and non-taxable revenues. Deferred taxes
(deferred tax asset and deferred tax liability) relate to:

e Temporary differences between the carrying amount of assets and the carrying amount of
liabilities disclosed on the balance sheet and their tax base

e The possibility of carrying forward tax losses, i.e., to deduct tax losses from the tax base in the
future

e The possibility of transferring unused tax charges and other tax claims to a future period

The Company always recognizes a deferred tax liability; a deferred tax asset is recognized only if it is
realizable.

5

The accompanying balance sheet, income statement and notes are an integral part of these financial statements..
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Bory, a.s.
Notes to the Financial Statements as at 31 December 2013

n) Correction of errors in previous accounting periods

In the current accounting period, the Company did not account for correction of fundamental errors of
previous accounting periods.

6

The accompanying balance sheet, income statement and notes are an integral part of these financial statements..
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Bory, a.s.
Notes to the Financial Statements as at 31 December 2013

4. NON-CURRENT ASSETS

a) Non-current intangible assets

Information on non-current intangible assets:

Current accounting period

Capita-
lized Valuable
R&D Softwied rights
costs

Non-current

intangible assets Goodwilli | Other NIA

NIA under
construc-
tion

Advance
payments
for NIA

Total

Initial recognition

Qpening balwkcs 166,369 | 439,588

605,957

Additions

Disposals

Transfers

Closing balance 166,369 439,588

605,957

Accumulated
depreciation

Opening balance 42,876 439,588

Additions 19,056

482,464

19,056

Disposails

Closing balance 61,932 439,588

501,520

Provisions

Opening balance

Additions

Disposals

Closing balance

Net book value

Opening balance 123,493 1]

Closing balance 104,437 0

123,493

104,437

7

The accompanying balance sheet, income statement and notes are an integral part of these financial statements..
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Bory, a.s.
Notes to the Financial Statements as at 31 December 2013
Immediately preceding accounting period
Non-current cl?zp;:’a' Valuable NIA under Advance
intangible assets R&D Software flthts Goodwill | Other NIA construc- payments Total
9 tion for NIA
costs
Initial recognition
Opanilng balawce 166,360 | 439,588 605,957
Additions
Disposals
Transfers
Closing balance 166,369 439,588 605,957
Accumulated
depreciation
Opening balance 23,820 357,166 380,986
Additions 19,056 82,422 101,478
Disposals
Closing balance 42,876 439,588 482,464
Provisions
Opening balance
Additions
Disposals
Closing balance
Net book value
Opening balance 142,549 82,422 224,971
Closing balance 123,493 0 123,493

Non-current intangible assets

Value for current accounting period

Pledged non-current intangible assets

1]

Non-current intangible assets that are not at the accounting
entity’s full disposal

8

The accompanying balance sheet, income statement and notes are an integral part of these financial statements..
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Bory, a.s.
Notes to the Financial Statements as at 31 December 2013

5. INVENTORY

Information on provisions for inventory:

Valuation of redundant, obsolete and slow-moving inventories is decreased to lower utility value
through provisions. Due to the current cloudy outlook for the financial markets, real estate markets and
the scope and character of investments under management of the Company, taking into account the
prudence principle, the Company has recognised impairment provisions in total of EUR 6,697,436.

In computing the amount of impairment provision, the Company relied on the Expert's Opinion
prepared by Cushman & Wakefield Property Services Slovakia, s.r.o.

Information on provisions for inventory:

Current accounting period
Release
s Release of provisions
inwRntory Obgg::gg Creation of provisions due to disposal | Closing balance
oF praitsings of provisions due to cease of asset from of provisions
P of justification accounting
books
Materials - - - -
Work in progress and } )
semi-finished products B
Finished goods : = 3 : =
Animals - - - - -
Merchandise - 6,697,436 - - 6,697,436
Real estate held for sale . - - . -
Advance payments made : 5 -
for inventory
Total inventory - 6,697,436 - - 6,697,436
Information on real estate for sale:
Real estate for sale Value
Costs of acquiring real estate for sale for the accounting period 279,810
Costs of acquiring real estate at the beginning of procurement 57,798,825

On the basis of the Company’s resolution and in accordance with paragraph 30 (7) of the Ministry of
Finance accounting guidance, the Company has been accounting for real estate since 2013. The real
estate is acquired for the purposes of resale in the amount of EUR 57,798,825 and recorded on
account 133 — Real estate for sale.

12

The accompanying balance sheet, income statement and notes are an integral part of these financial statements.



Notes Ut POD 3 - 04 TAXIDNo.IiIOIZ'ZI3I3l0|8|6m

Bory, a.s.
Notes to the Financial Statements as at 31 December 2013

Information on inventory pledged by a lien and inventory that is not at full disposal:

Inventory Value for current accounting period
Inventory pledged by a lien 51,101,389
inventory that is not at full disposal of the accounting entity 0
6. RECEIVABLES
information on provisions for receivables:
Current accounting period
Release
of provisions
i Opening Release due to i
REEoalivy balance Creation of provisions disposal E;?:,',de
of provisions | of provisions | due to cease of asset ACriishaiarwe
of justification from P
accounting
books
Trade receivables 7,414 0 0 0 7,414
Total receivables 7,414 0 0 0 7,414

In 2012, the Company made provisions for doubtful receivables to 100%. The provisions were made
for the following receivables:

Akzent Media, spol. s . 0. EUR 1,912
Goodman Kosice Logistics (Slovakia) s.r.o. EUR 5,502

Information on ageing structure of receivables:

B Item Due Overdue Total receivables
Long-term receivables
Total long- term receivables 0 i ]
Short-term receivables
Trade receivables 26,051,932 7.414 26,059,346
Total short-term receivables 26,051,932 7,414 26,059,346
13
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x =5 . . . Immediately preceding

Receivables by remaining maturity Current accounting period accounting period

Receivables overdue 7,414 7,414
Receivables with remaining maturity of less
than one year 26,051,932 18,235,195
Total short-term receivables 26,059,346 18,242,609
Receivables with remaining maturity from one D 0
to five years
Receivables with remaining maturity of more 0 o
than five years
Total long-term receivables 0 1]

Information on receivables secured by a lien or other form of security:

Current accounting period
Object of lien

Value of object Value of receivable
Receiva_bles secured by lien or other form 26,051,932 0
of security
Value of pledged receivables 0 0
Value of receivables that are not at full 0 o
disposal

Receivables from related parties (Note 17):

The Company records a receivable from Bory Mall, a.s. of EUR 21,597,627 for sale of land.

7. FINANCIAL ASSETS

Information on current financial assets:

Immediately preceding

Item Current accounting period accounting period
Cash in hand, stamps and vouchers 4,030 2,299
Current accounts in a bank or foreign bank 6,534,469 1,105,880
branch
Total 6,538,499 1,108,179

Information on current financial assets pledged by a lien and current financial assets that are not at full
disposal:

Item Value for current accounting period
Current financial assets pledged by a lien 0
Current financial assets that are not at full disposal 0
14
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8. ACCRUALS AND DEFERRALS

Information on significant items of accruals and deferrals:

The Company does not account for significant items of accruals and deferrals.

9. EQUITY

The share capital of the Company consists of acontribution of EUR 12,597,596 made by
VENETSALO HOLDINGS LIMITED.

The share capital of the Company consists of 10 registered shares in nominal value of EUR 331,940,
four registered shares in nominal value of EUR 8,299, 15 registered shares in nominal value of EUR
343,000 and four registered shares in nominal value of EUR 1,025,000.

The Company's shares of full amount are pledged by a lien on the basis of Loan Agreement No.
675/2010 with Tatra Banka.

At the time of incorporation, the Company created a capital fund of EUR 3,319 in the form of share
premium paid-in by the founder within the payment of the issue price of the subscribed shares.

Information on settlement of accounting loss:

Item Immediately preceding accounting period
Accounting loss -6,419,787
Settlement of accounting loss Current accounting period
Allocation to accumulated loss from previous years -6,419,787
Total -6,419,787

Information on changes in equity:

Current accounting period

Equity item
Opening o0 | g Closing
balatics Additions Disposals Transfers balante
Share capital 8,497,596 4,100,000 12,597,596
| =} .. - = = 2y
Share premium 3,319 3,319
| Retained profit from previous years 0 0
] s | I . _ -
Accumulated loss from previous years -6,133,349 -6,419,787 -12,553,136
s:r’if(')t | or loss for current accounting | g 419,787 | 19,526,700 6,419,787 | 19,526,700
L S — L. -— —
15
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Immediately preceding accounting period

Equity item ] ) | N -
ggg '::23 Additions Disposals Transfers bC;?:'i‘r;g
Share capital 8,497,596 8,497,596
Share premium ‘ D 3,319 - ! 3,3_19
Retained profit from previous years 688,128 - - -688,128 .- 0
| Accumulated loss from previous years -251,257 -447,2OT -5,434,888 -6,133,349
S;?Ifc'fd or loss for curent accounting | g 1>3 016 | ga19787 | 6123016 | 6419787

Following the resolution of the sole shareholder VENETSALO HOLDINGS LIMITED dated 28 June
2013, the loss for 2012 in the amount of EUR 6,419,787 was transferred to the account of

accumulated loss from previous years.

Following the resolution of the sole shareholder VENETSALO HOLDINGS LIMITED dated 13 March

2013, the share capital of the Company increased by EUR 4,100,000.

As at 31 December 2013 the Company had negative equity of EUR 19,478,921. It is the practice of
the shareholder to periodically increase the share capital in order to provide sufficient funds to ensure

the Company'’s operations. Further increase of the share capital is expected in 2014.

10. PROVISIONS

Information on provisions:

Current accounting period
Item ==

Upnity Creation Use Release Closing

balance balance
Short-term provisions, of
whilch 6,741 6,540 6,741 6,540
Provision for audit 3,960 4,680 3,960 4,680
Provision for the preparation
of financial statements 1.760 1,760 1,760 1,760
Accumulated leave 682 0 682 0
Social security insurance for 239 0 239 0
accumulated leave
Disclosure of financial
Slermanis 100 100 100 100
Longlsnn paovisions, of 112,186 33,000 145,186
which:
Other long-term provisions 112,186 33,000 145,186

The Company has a long-term provision created of EUR 112,186 for the risk pertaining to the pending
litigation before the Bratislava IV District Court which seeks to determine the ownership of the co-

16
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ownership share in the real estate property located in the land area of Devinska Nova Ves. As at the

balance sheet date, the proceedings were still pending.

The Company has a long-term provision created of EUR 33,000 for the risk pertaining to the pending
litigation 11C 156/2012 before the Bratislava IV District Court which seeks to determine the ownership
in the real estate property located in the land area of Lamad. As at the balance sheet date, the

proceedings were still pending.

Short-term provisions will be used in 2014.

Immediately preceding accounting period

Item
Opening . Closing
Elirge Creation Use Release Balra
Short-term provisions, of
whiol: 5,577 6,741 5,577 6,741
Provision for audit 3,080 3,960 3,080 3,960
Provision for the preparation
of financial statements 1.760 1,760 1,760 1,780
Accumulated leave 545 682 545 682
Social security insurance for
accumulated leave 192 239 192 =9
Disclosure of financial
statements 100 100
Lor_’ng-term provisions, of 112,186 112,186
which:
Other long-term provisions 112,186 112,186

11. LIABILITIES

Information on liabilities:

Immediately preceding

Item Current accounting period accounting period
Liabilities overdue 0 1]
Liabilities due within one year incl. 82,354,971 26,038,845
Total current liabilities 82,354,971 26,038,845
Liabilities due in one to five years 26,006,456 78,502,737
Liabilities due over five years 0 0
Total non-current liabilities 26,006,456 78,502,737

The accompanying balance sheet, income statement and notes are an integral part of these financial statements.
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Information on bank loans, interest-bearing borrowings and short-term financial borrowings:

Amount
Amount of principal
of principal in currency
Interest p.a. . in currency for
Ram Cuneney in% Maturity date for current immediately
accounting preceding
period accounting
period
Long-term bank loans
Loan PENTA INVESTMENTS x
LIMITED Cyprus EUR 7% 31 Dec 2014 68,658,556
Short-term bank loans
Loar: Vangtaaio Holdings EUR 7% | 31 Dec 2014 64,536,748
Limited

With effect from 1 July 2013, the creditor of the loan within the Group became Venetsalo Holdings
Limited, instead of Penta Investments Limited.

The loan is not secured by any lien or restrictions on the disposal of property.

Liabilities to related parties:

Venetsalo Holdings Limited EUR 78,967,457 loan (principal + outstanding interest)

18
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12. DEFERRED INCOME TAX

The Company may carry forward the tax losses for the period 2009 to 2012, to subsequent years in
accordance with the Income Tax Act. As at 31 December 2013, the tax losses for this period, which
were not utilized in 2013 and are to be carried forward, amounted to EUR 10,830,088.

Information on deferred tax assets or deferred tax liability:

Immediately preceding

Item Current accounting period accounting period

Temporary differences between carrying

amount of assets and their tax base, of 21,513,327 24,682
which:

Deductible 21,541,874

Taxable 28,547 24,682
Temporary differences between carrying

amount of liabilities and their tax base, of 145,186 112,186
which:

Deductible 145,186 112,186
Taxable

Tax losses carried forward 10,830,088 21,056,836

Unused tax credits

Income tax rate (in %) 22% 23%
Deferred tax asset 7,147,492 4,304,512
Deferred tax asset recognized 0 0

Recognized as decrease of expenses

Recognized in equity

Deferred tax liability 6,280 5,677
Change in deferred tax liability 603 2,871
Recognized as expense (revenue) 603 2,871

Recognized in equity

The Company recognized an increase of the deferred tax liability of EUR 603, due to an increase of
the difference between the tax value and the net book value of the fixed assets.

The Company did not record a deferred tax asset of EUR 7,147,492, due to uncertainty as to future
taxable profits.

19
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13. INFORMATION ON LIABILITIES FROM THE SOCIAL FUND

Information on liabilities from the social fund:

Item Current accounting period 'm:::i‘g::::z;g::::;"g
Opening balance of the social fund 133 a0
Creation of social fund against expenses 43 43
Creation of social fund from profit 0 0
Total creation of social fund 43 43
Drawing of social fund 4] 0
Closing balance of the social fund 176 133

14. BANK LOANS AND FINANCIAL BORROWINGS

Information on issued bonds:

Tm.e ofbend Face value Amount Issue price Interest Maturity
issued
SK4120009192 1,000 6,000 100% 6.00% 23 May 2016
SK4120009127 1,000 20,000 100% 6.00% 22 April 2016

In 2013, the issue of ISIN: SK4120007170 bonds was paid off in the nominal value of EUR 20,000
thousand. Two new issues of bonds, in the total nominal value of EUR 26,000 thousand, were
released.

20
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Information on bank loans, interest-bearing borrowings and short-term financial borrowings:

Amount
Amount -
of principal 9f principal
: in currency
Item Currency lnteir:soip.a. Maturity date 'fr;::zirr:ﬁ{ for immediately
accounting precedlpg
cilod accou_ntmg
P period
Short-term bank loans
Tatrabanka, a.s. EUR M TR | 31 December 2014 8,704,085 8,475,885
Long-term bank loans
Tatrabanka, a.s. EUR METRR R | 31 December 2015 10,000,000 )

On the basis of the Loan Agreement the principal in a respective currency may not exceed EUR
10,000 thousand as at 31 December 2014. The aggregate maturities of bank loans and financial

borrowings are as follows:

(EUR) Bank loans
2014 8,704,085
2015 10,000,000

As at 31 December 2013, the Company fuffilled the specific conditions of loan drawing.

15. ACCRUALS AND DEFERRALS

Information on significant items of accrued accounts payable:

Item

Current accounting period

Immediately preceding
accounting period

Deferred income - short-term, of which:

0

65

Revenues from rental attributable to 2013

o

65

21
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16. REVENUES AND EXPENSES

Revenues

Information on revenues:

Sale of real estate property

Rental of real estate property

Territory
Immediately Immediately
Curreqt preceding Curreqt preceding
accounting i accounting ;
eriod accou_ntmg period accoqntmg
P period period
Slovenska republika 30,113,599 0 132,846 82,759
Spolu 30,113,599 0 132,846 82,759

In accordance with paragraph 30 (7) of Ministry of Finance accounting guidance and on the basis of
the resolution made by the Company’s management, the Company records the revenues from sale of
real estate on account 607 — Revenues from real estate held for sale.

Capitalized costs and operating income, financial income and extraordinary income

Information on capitalized costs, operating income, financial income and extraordinary income:

Item Current accounting period TRl p:;?:&"g SRTGUINg
Other significant items of operating
income, of which: 37,649 30,758,708
Revenues from sale of non-current
tangible assets 0 80,707,321
Other items of operating income 37,649 51,385
Financial income, of which: 179 591
Exchange rate gains, of which: a 0
Exchange rate gains as at the balance 0 0
sheet date
Interest income 179 591
Extraordinary income: 1] i}

22
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Information on net turnover:

Item Current accounting period immadistely prect_edmg Regounting
period

Revenues from services provided 132,846 82,759
Revenues from sale of non-current

tangible assets . s i s
Revenues from real estate for sale 30,113,599 0
Other income related to ordinary

activities 37,649 51,976
Total net turnover 30,284,094 30,842,056

Expenses

Information on expenses:

assets creation + / release -

item Current accounting period Immeciately p recgdmg seEoursing
period

Cost of services provided, of which: 348,832 176,327

Cost; re}ated to auditor, audit company, 8,040 6,600

of which:

Costs related to review of separate

financial statements 6,040 %600

Other assurance services o o
_Other significant items of costs of

services provided, of which: S b L

Legal advisory 99,350 41,327

Accounting, financial advisory 26,485 30,925

Representation costs 4,891 2,308

Administration 4,440 4,440

Consulting services 43,600 9,611

Other 162,026 81,216

Other significant items of operating

expenses, of which: 41,588,443 29,672,363

Net book value of sold non-current

ZSE0RE 15,248,238 ]

Creation of impairment provision

creation real estate held for sale L <

Residual value of non-current assets 0 25883111

sold

Depreciation of non-current assets 156,752 170,252

Impairment provisions for non-current 19,486 017 3,619,000
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Financial expenses, of which: 7,738,597 7,353,146
Exchange rate losses, of which: 0 0
Exchange rate losses as at balance 0 0
sheet date

Other significant items of financial

expenses, of which: 7,798,597 oA
Interest expenses 7,060,222 7,241,701
Bank charges 678,375 111,445
Extraordinary expenses: 0 0

In 2013, the Company recognized an impairment provision for assets of EUR 19,486,017 and
provision for inventories of EUR 6,697,436 based on the Expert Opinion (refer to Note 4 and Note 5).

24
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Income taxes

Information on income tax:

Immediately preceding

Item Current accounting period accounting period

Total deferred tax asset recorded as income or
expense arising from change in income tax rate

Total deferred tax liability recorded as income or o 2871
expense arising from change in income tax rate "

Total deferred tax asset in respect of tax loss carry-
forward, unused tax deductions and other tax claims,
as well as temporary differences from prior
accounting periods in respect of which a deferred tax
asset was not recognized in the prior accounting
periods

Total deferred tax liability arising from part of
a deferred tax asset not recognized in the current
accounting period, which was recognized in prior
accounting periods

Total tax losses carried forward, unused tax
deductions and other tax claims and deductible
temporary differences in respect of which a deferred
tax asset was not recognized

Total deferred income tax relating to items recorded
directly to equity accounts without being recorded in
expense or income accounts

Information on income tax:

Current accounting period TGty prpeecr(ia:(;ng FCEOHTING
Bem Tax Tax
Tax base Tax in % Tax base Tax in %
Profit/loss before tax, of
which: -19,526,064 * x -6,416,804 : ® k4
Theoretical tax ® -4,490,994 23 ¥ -1,219,196 19
Tax non-deductible expenses 26,231,858 6,033,327 23 98,525 18,719 19
Income not subject to tax -4,044 -930 23 -601 -114 18
Impact of deferred tax asset 1
not recognized
Tax losses carried forward -6,701,750 -1,541,403 23
Change in tax rate
Other
Total 0 0 -6,318,880 -1,200,591 19
Current income tax 3 X 112
Deferred income tax 604 ® 2,871
Total income tax 637 % 2,983
25
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A significant portion of tax non-deductible expenses is represented by a provision of assets and
inventories (refer to Note 4 and Note 5).

Data on income and emoluments of members of authorized representative bodies, supervisory
bodies and other bodies

Information on income and emoluments of members of authorized representative bodies, supervisory
bodies and other bodies:

Value of income, emolument of current Value of income, emolument of current

members of bodies members of bodies
Authorized . Authorized :
i representative Supervisory Other representative SEPERIsOT) b
Type of income,
emoluments
Part 1 — current accounting period Part 1 — current accounting period
Part 2 — immediately preceding accounting Part 2 — immediately preceding accounting
period period
0 | 0
Monetary income —
4] ‘ 0

The Company did not provide to members of the authorized representative body, statutory body and
other body any loans, guarantees or other security.

26
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17. INFORMATION ON RELATED PARTIES

Information on economic relations between the accounting entity and related parties:

Transaction

Transaction value

Related party ——
type (code) 5 .
. i Immediately preceding
Current accounting period accounting period
Bory Mali, a.s. Trade receivable 21,597,627 o
Proceeds from
Bory Mall, a.s. sale of fixed -25,098,022 0
assets
Penta Investments, s.r.o. Acquisition of 535,899 0
NTA
Penta Investments, s.r.o0. Services in Group 35,779 30,925
Privatbanka, a.s. Bank account 3,199 3,363
Privatbanka, a.s. Interest 24 404
Privatbanka, a.s. Bank charges 594,384 1,481

Subsidiary / parent company

Transaction
type (code)

Transaction value

Current accounting period

Immediately preceding
accounting period

Loan (principal+

Venetsalo Holding Ltd. outstanding 78,967,457 78,496,927
interest)
Venetsalo Holding Ltd. Interest expense 5,130,806 5,445,099

18. CASH FLOW STATEMENT

The cash flow statement was prepared using the indirect method.

19. SUBSEQUENT EVENTS

No such events occurred after 31 December 2013, which would have

presentation of the facts disclosed in these financial statements.

27
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Table

1 - Cash Flow Statement

Actual amount in EUR

Dets.c"' Item Current acc. Previous acc.
_— period period

Cash flows from operating activities
Z/s Profit/loss from ordinary activities before taxation (+/-) {19 526 063} (6 416 804)
Al Non cash transactions effecting profit/loss from ordinary activities before taxation (sum of

A.1.1. to A.1.13) (+/-) 33 432 982 1774 908
A.1.1. |Depreciation of intangible and tangible fixed assets (+) 156 752 101 478
Wil Net book value of intangible and tangible fixed assets recorded after disposal of such

assets and charged to expenses for ordinary activities except for the sale (+) = 68 774
A.1.3. |Write-off of the provisions for acquired assets (+/-) - -
A.1.4. |Change in long-term provisions for liabilities (+/-) 32 799 1163
A.1.5. |Change in provisions for assets (+/-) 26 183 453 3626 414
A.1.6. |Change in expense and revenues accruals (+/-) (65) {4 439 821)
A.1.7. |Dividends and other profit sharing charged to revenues (-) - -
A.1.8. |Interest expense (+) 7 060 222 7 241 701
A.1.9. |Interest income (-) (179) {591]
A.1.10.

Foreign exchange gains from cash and cash equivalents at the balance sheet date (-)
A.l.11,

Foreign exchange losses from cash and cash equivalents at the balance sheet date (+) =
A.1.12 |Profit/loss on sale of fixed assets except for those considered cash equivalents (+/-) (4 824 210)
A.1.13 |Other items of non-cash nature which effect profit/loss from ordinary activities except for

those which are listed separately in other sections of the cash flow statement (+/-) {13
A.2. Effect of changes in working capital (the difference between current assets and current

liabilities excluding current asset items which are part of cash and cash equivalents) on

profit/loss from ordinary activities 2 851 047 3411 389
A.2.1. |Change in receivables from operations (-/+) {7 521 223} 876 911
A.2.2. |Change in payables from operations(+/-) {4 875 968) 2 534 478
A.2.3. |Change in inventories (-/+) 15 248 238 -
A.2.4. |Change in current financial assets except for those included in cash and cash equivalents (

/+)

Cash flow from operating activities except for income and expenditure which are

listed separately in other sections of the cash flow statement (+/-), (sum of Z/S

+ A.1.+ A.2)) 16 757 966 {1 230 507)
A.3. Interest received except for that included in investment activities (+) 179 591
A.4. Interest paid except for that included in financing activities (-) {6 787 372) =
A.5. Dividends and other profit sharing received (+) -
A.6. Dividends and other profit sharing paid except for those included in investment activities (4

) - —

Cash flow from operating activities (+/-) (sum of Z/S + A.1. to A.6.) 9 970 773 {1229 9163}
A.7. Income tax paid except for that included in investment or financing activities (-/+)

{33) (112}

A.8. Extraordinary income related to operations (+) - -
A.9. Extraordinary expenditure related to operations (-) . -

Net cash flow from operating activities (+/-) (sum of Z/S + A.1. to A.9.) 9 970 740 {1230 028)
Cash flow from investment activities
B.1. Expenditure for acquisition of intangible fixed assets (-) - -
B.2. Expenditure for acquisition of tangible fixed assets (-) (25 339 149} {4 985 343}
B.3. Expenditure for acquisition of long-term securities and shares in other entities except for

securities which are considered cash equivalents and securities available for sale or

trading securities (-)
B.4. Income on sale of intangible fixed assets (+) - -
B.5. Income on sale of tangible fixed assets (+) - 12 488 616
B.6. Income on sale of long-term securities and shares in other entities except for securities

which are considered cash equivalents and securities available for sale or trading

securities (+) - -
B.7. Expenditure for non-current borrowings provided by the entity to another entity that is a

member of the consolidation group (-)
B.8. Income on the repayment of non-current borrowings provided by the entity to another

entity that is a member of the consolidation group (+) - -
B.9. Expenditure for non-current borrowings provided by the entity to third parties except for

non-current borrowings provided to the entity that is included in the consolidation group (-

J -
B.10. [Income on the repayment of non-current borrowings provided by the entity to another

entity which is @ member of the consolidation group (+) -
B.11. |Income on lease of complex movable and immovable assets used and depreciated by the

lessee (+) - -
B.12. |Interest received except for that included in operating activities (+) -
B.13. [Dividends and other profit sharing received except for those included in operating

activities (+)
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B.14. |Expenditures related to derivatives except for those which are available for sale or

trading, or are considered cash flow from financing activities (-)
B.15. [Income related to derivatives except for those which are available for sale or trading, or

are considered cash flow from financing activities (-) - =
B.16. |Income tax paid where includable in investment activity (-) - :
B.17. |Extraordinary income related to investment activity (+) -
B.18. |Extraordinary expenditures related to investment activity (-) - =
B.19. [Other income related to investment activity (+) - -
B.20. |Other expenditures related to investment activity (-) = :
B. Net cash flow from investment activities (sum of B.1. to B.20.) (25 339 149) 7 503 273
Cash flows from financing activities
C.L, Cash flows in equity (sum of C.1.1. to C.1.8.) 4 100 000 =
C.1.1. |Income on shares subscribed and ownership interests (+) 4 100 000 -
C.1.2. |Income on other capital stakes owned by partners or individuals (+) - -
C.1.3. |Monetary gifts received (+) -
C.1.4. |Income on loss settlement by partners (+) -
G1.5:

Expenditure for acquisition or repurchase of own shares and own ownership interests (-) - -
C.1.6. |Expenditure relating to decrease of funds created by the entity (-) - -
C1:7.

Expenditure for repayment of capital stakes to entity's partners and individuals (-)
C.1.8. |Any other expenditure that relates to a decrease in equity (-) - -
C.2. Cash flows arising from long-term and short-term payables from financing activities 16 698 730 (9 045 804)
C.2.1. |Income on issue of debt securities (+} 26 000 000 -
C.2.2. |Repayment of payables from debt securities (-} {20 000 000) (1 501 644)
C.2.3. |Income on loans from banks except for those provided for main business activities (+)
C.2.4. |Repayment of loans from banks except for those provided for main business activities (-)
C.2.5. |Income on borrowings received {+] 15 470 530 20 628 742
C.2.6. |Repayment of borrowingsi-} (4 771 800) (28 172 902)
C.2.7. |Repayment of payables from assets subject to a leased assets purchase contract (-)
C.2.8. |Repayment of payables arising from the lease of complex, movable and immovable assets

used and depreciated by a lessee (-}
C.2.9. |Income on other long-term and short-term payables resulting from financing activities of

the entity except for those which are listed separately in other sections of the cash flow

statement {+}
C.2.10. |Repayment of other long-term and short-term payables resulting from financing activities

of the entity except for those which are listed separately in other sections of the cash flow

statement (-} .
C.3. Interest paid except for that included in operating activities (-) {3 040 235)
C.4.

Dividends paid and other profit sharing except for those included in operating activities (-) - -
C.5: Expenditures related to derivatives except for those which are available for sale or

trading, or are considered cash flow from investment activities (-)
C.6. Income related to derivatives except for those which are available for sale or trading, or

are considered cash flow from investment activities (+) = =
(=70 Income tax paid where includable in financing activities (-)
C.8. Extraordinary income related to financing activities (+)
C.9. Extraordinary expenditures related to financing activities (-) = =
C. Net cash flows from financing activities 20 798 730 (12 086 039}
D. Net increase or net decrease of cash and cash equivalents (+/-) (aggregate

A+B+C) 5430 321 (5 812 794)
E. Cash and cash equivalents at the beginning of the accounting period 1108 179 6 920 973
F. Cash and cash equivalents at the end of the accounting period before foreign

exchange gains/losses calculated at the balance sheet date 6 538 499 1108179
G. Foreign exchange gains/losses for cash and cash equivalents at the balance

sheet date (+/-) -
H. Cash and cash equivalents at the end of the accounting period adjusted for

foreign exchange gains/losses caiculated at the balance sheet date (+/-) 6 538 499 1108 179
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