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UVODNE SLOVO VEDENIA SPOLOCNOSTI

rok 2013 sa niesol v znameni inovacii produkto-
vého portfolia a snahe o neustale zefektiviova-
nie naSich aktivit a riadenia.

Je dolezZité, Ze spolocnost si aj v tychto turbu-
lentnych dobach bola schopna plnit vsetky
zavazky voci zakaznikom a poskytovat po cely
rok spolahlivé sluzby spojené s uskladiovanim
plynu. Spolocnost sa prisposobila novym pod-
mienkam s cielom rychlejsie a efektivnejSie re-
agovat na vsetky impulzy prichadzajice priamo
z trhu. Sme radi, Ze vysledkom tychto Cinnosti,
aktivit a opatreni bolo ziskanie viacerych novych
zakaznikov.

V nadvaznosti na stabilni poziciu spolocnosti
na trhu ako aj na snahu o jej neustale upevio-
vanie a zlepSovanie, chceme upriamit pozornost
na hlavné aspekty nasho biznisu, medzi ktoré
zaradujeme:

- Neustale vylepSovanie a inovacia produktov
podla poziadaviek klientov ziskanych priamo z
trhu s moznostou neobmedzeného vyuzitia za-
kontrahovanej kapacity,

- Zefektiviiovanie a optimalizacia riadenia za-
sobnika PZZP Lab 4. stavba a aktivit spolocnosti
vo vsetkych jej klicovych oblastiach,

AT

+ VyuZivanie efektivnosti trhu formou ponika-
nia a poskytovania kratkodobej uskladiovacej
kapacity zasobnika aj v ramci ,Trhovej Oblasti
Vychod - Baumgarten, Rakisko“.

Zaroven musime vyjadrit spokojnost, Ze tieto
hlavné piliere fungovania sa nam darilo Gspes-
ne napliat uZ aj v roku 2013, ¢o hodnotime po-
zitivne.

Chceli by sme podakovat vSetkym nasim ob-
chodnym partnerom ako aj vSetkym zamestnan-
com za ich Usilie a snahu, vdaka ktorym mohla
spolocnost POZAGAS a.s. v uplynulom roku osla-
vit uz svoje 20. vyrocie fungovania.

Toto jubileum vnimame na jednej strane ako
velké zadostucinenie za roky snahy a budovania
efektivne fungujiceho komplexu aktiv a pro-
cesov zabezpecujlcich bezpecné poskytovanie
sluzieb v ramci skladovania plynu v podzemnom
zasobniku a na druhej strane to berieme ako za-
vazok pre dalSie dspesné fungovanie spojené
s plnenim novovznikajdcich Gloh a aktivit, ktoré
bude potrebné realizovat so snahou o neustale
zlepsSovanie nasej trhovej pozicie ako aj plnenia
stanovenych cielov.

SK SPP Distribicia
LAB 4
Domaci
E/E bod
- EUSTREAM
Domestic
E/E Point

MAB

MAB/WAG ~g

WAG

TAG HAG HU



Pozagas a.s.

FOREWORD OF THE COMPANY MANAGEMENT

Dear Sir/Madam,

Year 2013 was characterized by innovation of products por-
tfolio and effort to enhance our activities and process ma-
nagement.

It is important that the company was able to fulfill all liabi-
lities and duties toward clients during these turbulent ages
and was able to provide responsible services connected with
gas storage in whole year. The company adopted new condi-
tions with aim to react quickly and effectively on all impulses
coming directly from the market. We are pleased that these
works, activities and measures were resulted into acquisition
of new customers.

Regarding to stable market position of the company as well
as effort of its permanent strengthening and improvement,
we want to point out to main aspects of our business, among
which we include:

+ Permanent improving and innovation of products on a base
of clients’ requirements directly reached from the market
with possibility of unlimited use of contracted capacity

+ Higher effectiveness and optimization of storage facility
UNGSF Lab 4 and company'’s activities in all its key areas

+ Use of market efficiency by offering and providing of short-
-term storage capacity also in ,Virtual Trading Point — Baum-
garten, Austria”

T

‘(:D(_ oqq{,.
Tomas Mifacky
podpredseda predstavenstva
Vice-chairman of Board of Directors

Ladislav Goryl

predseda predstavenstva
Chairman of Board of Directors

At once, we have to express satisfaction that we successful-
ly fulfilled these three pillars of functioning already in 2013,
what we assess positively.

At least, we would like to thank to all our business partners
and also to our employees for their effort and ambitions,
which allowed to the company to celebrate 20* Anniversary
during last year.

We understand the jubilee as a great satisfaction for years
of endeavor and creation of effectively operated complex of
assets and processes, which ensure safety provision of sto-
rage services in underground gas storage facilities and on
the other hand, we keep it as liability for further successful
operation connected with new-coming tasks and activities,
which need to be realized with aim of permanently improve-
ment of our market position and settled goals.

Ivan Vaskor

generalny riaditel
General Director
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VSeobecné informacie
General Information

Obchodné meno / Trade name
POZAGAS a.s.

Sidlo / Registered office
Malé namestie 1, 901 01 Malacky

Pravna forma / Legal form
akciova spolocnost /
joint-stock company

ICO / ID number: 31435688

Obchodny register
Okresny sid Bratislava |,
oddiel Sa, vlozka ¢. 1271/B

Register of Companies
District Court Bratislava I,
section Sa, file no. 1271/B

Struktiira akcionarov spolocnosti
POZAGAS a.s. a ich podiel na zakladnom
imani:

Structure of shareholders of POZAGAS a.s.

and their shares in the registered capital:

Profil spolocnosti
Company Profile

POZAGAS a.s. je vlastnikom a prevadzkovatelom Podzemného zasobnika zemného plynu Lab 4. stav-
ba v Slovenskej republike. Spolocnost svojim zakaznikom poskytuje sluzby s uskladfiovanim plynu..
Spolocnost POZAGAS a.s. je drzitelom certifikatov kvality a integrovaného systému riadenia podla
Standardov 1SO 9001, ISO 14001 a OHSAS 18001. Priemerny pocet zamestnancov spolo¢nosti POZA-
GAS a.s. k 31. decembru 2013 dosiahol 32. Spolocnost POZAGAS a.s. nema organizacni zlozku v zahra-
nici. Spolocnost POZAGAS a.s. je etablovana vo vyznamnych zaujmovych organizaciach zdruzujicich
spolocnosti s rovnakym predmetom podnikania v ramci Slovenska a Europskej (nie.

POZAGAS a.s. is owner and operator of the Underground gas storage facility Lab IV in Slovak Re-
public. The company provides storage services to their clients. POZAGAS a.s. is the holder of quality
certificates and an integrated management system in terms of the standards ISO 9001, I1SO 14001
and OHSAS 18001. The average number of employees of POZAGAS a.s. as at 31 December 2013 was 32.
POZAGAS does not have a business unit abroad. POZAGAS a.s. is a member of important associations
of companies with the same business purpose in Slovakia and the European Union.
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Slovensky plynarensky priemysel, a.s., Bratislava 15 052 500,00 Eur 35%
NAFTA a.s., Bratislava 15 052 500,00 Eur 35%
GDF INTERNATIONAL SAS, Pariz 12 902 906,49 Eur 30 %
Spolu / Total 43 007 906,49 Eur 100 %
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Organizacna struktura POZAGAS a.s. k 31. decembru 2013
Organisational Structure of POZAGAS a.s. as at 31 December 2013

pan / Mr. pan / Mr. pan / Mr.
Ladislav Goryl Tomas Mifacky Szilard Kasa
predseda / podpredseda / clen / Member
Chairman Vice-chairman

pani / Mrs. pan / Mr. pan / Mr.
Maria BroniSova Martin Barto3ovi¢ Razvan Mihail
¢len / Member clen / Member Georgescu

¢len / Member

pan / Mr. pan / Mr. pan / Mr.

Dan Pantilie Milan Sotak Mojmir Mamojka

predseda / ¢len / Member &len / Member

Chairman

pan/ Mr. pan/ Mr. pan / Mr.

Ivan Vaskor Martin Befia Jan Kovar

generalny riaditel pre obchod riaditel pre rozvoj

riaditel / amarketing / a prevadzku/

General Director S§les and Marketing Development
Director and Operations

Director
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Sprava

0 podnikatelske)
cinnosti spoloCnosti
v roku 2013

POZAGAS a.s. sa pri prevadzkovani zasobnika
zameriava na:

+ spolahlivost

- flexibilitu a

+ efektivnost

sluZieb pri zabezpeceni vysokej (rovne bezpec-
nosti v silade s dostupnymi technologiami. Pre-
vadzkovanie zasobnika je realizované v sillade s
poziadavkami europskej a slovenskej legislativy.
V silade s tym spolocnost uskutochovala aj
svoju investicnd ¢innost, ktora bola v roku 2013
zamerana na:

« zvySovanie bezpecnosti prevadzky,

« ochranu Zivotného prostredia,

+ (drzbu a modernizaciu zariadeni a

+ optimalizaciu uskladriovacich kapacit.

Predaj uskladiiovacich kapacit

Rok 2013 patril z pohladu celkového vyvoja na
trhu s kratkodobymi uskladnovacimi kapaci-
tami medzi tie najtazsie v historii spolocnosti.
Charakteristickymi ¢rtami tohto trhu boli pre-
trvavajlci pokles cenovych spreadov (rozdiel
v cenach plynu v réznych ¢asovych obdobiach)
a nizka cenova volatilita. Oba uvedené faktory
nepriaznivo ovplyviovali stanovenie hodnoty

Pocet zmliv / Contracts Number

Vyvoj poctu zmlav o skladovani plynu
Number of gas storage contracts
development

Spolocnost je vlastnikom a prevadzkovatelom
Podzemného zasobnika zemného plynu Lab 4.
stavba. Pre uskladnovanie sii vyuZivané prirodné
geologickeé struktiry Viedenskej panvy

po primarnom odtazeni zemného plynu.

uskladriovacich produktov spoloénosti zo strany
Gcastnikov trhu s plynom.

Pozitivne hodnotime kontinualny narast poctu
zmlav o skladovani plynu.

V roku 2013 sme zaznamenali zvySeny zaujem
o sluzbu ,def-vopred-vykon“ (tj. ,day-ahead
rate“). Tato sluzba umoziiuje zakaznikom pruzne
reagovat na zmeny cien plynu na plynarenskych
burzach ako aj na vyrovnavanie pripadnych od-
chylok.

Zakaznici spolocnosti POZAGAS a.s. mdzZu vyuZi-
vat zasobnik s priamym pristupom na tri rozne
trhy:
domaci trh s plynom v Slovenskej republike,
« trh's plynom v Ceskej republike prostrednic-
tvom prepravnej siete Slovenskej republiky a

trh s plynom v Rakasku.

Ekonomicka a financna vykonnost
Spolocnost POZAGAS a.s. dosiahla v roku 2013
stabilizaciu trzieb na Grovni presahujlcej 25 mil.
EUR. Zavadzanie viacerych opatreni znamenalo
zefektivnenie a tym aj Gsporu v ramci prevadz-
kovych nakladov.

Na druhej strane je nutné poznamenat, Ze im-
plementacia novej energetickej legislativy pri-
niesla so sebou dodatoc¢né vydavky formou

Aktiva celkom / Total Assets

86 %

2013

K'31.12.2013 - Struktira
As at 31. December 2013 - Structure

implementacie niektorych typov sadzieb a po-
platkov, ktoré v konecnom dosledku sposobili
mierny narast celkovej nakladovosti.

Spolocnost v roku 2013 pristipila k prehodno-
teniu vyslednej hodnoty majetku ako reakciu
na pretrvavajici pokles cien na trhu s kratkodo-
bymi skladovacimi kapacitami. Vysledkom toho
bolo, Ze spolocnost POZAGAS a.s. v danom roku
presla na historicky model ocenovania, pricom
taktiez zalctovala opravni polozku (v stlade s
IFRS 36) v objeme 13 578 tis. EUR. Uvedena U¢-
tovna transakcia nemala penazny vplyv a preto
nedoslo k Ziadnemu negativnemu dopadu na fi-
nancnd stabilitu a likviditu spolocnosti.
Napriek tomu, Ze Gctovny hospodarsky vysle-
dok spoloc¢nosti vykazany v individualnej Gc-
tovnej zavierke zostavenej k 31. decembru 2013
predstavuje stratu, celkovy nerozdeleny zisk mi-
nulych rokov, ktory moze byt predmetom pre-
rozdelenia, predstavuje k 31.decembru 2013
hodnotu 375 tis. EUR. Z uvedenej sumy je na-
vrhovany pridel do socialneho fondu vo vyske
7 tis. EUR.

Informacie o nakladoch na Cinnost v oblasti vy-
skumu a vyvoja, ako aj podrobnejsie informacie
o financnej situacii spolocnosti st prezentované
v (Ctovnej zavierke k 31. decembru 2013, ktora je
uvedena v prilohe ¢.1.

B «ratkodobé aktiva / Current Assets
Dlhodobé aktiva / Non-current Assets

85 %

K'31.12.2012 - Struktlra
As at 31. December 2012 - Structure



Report

on the Business
Activities of the
Company in 2013

Upon operation of the storage facility, POZAGAS
a.s. focuses on the:

+  Reliability;
+  Flexibility; and
« Effectiveness

of services while ensuring a high level of safe-
ty in compliance with the available technology.
The storage facility is operated in compliance
with European and Slovak legislative require-
ments.

In compliance with the above, the Company car-
ried out its 2013 investing activities, which were
focusing on:

» Growing safety of operation;
«  Protection of the environment;
- Repair and renewal of facilities; and

»  Optimization of storage capacity.

Sale of Storage Capacity

From the general point of view on development
of short-term gas storage market, year 2013 be-
longed into the hardest years within the history.
Permanent decline of pricing spreads (split of
gas prices in several time periods) and low pric-
ing volatility were characteristic features of the
market. Both factors negatively influenced on
company’s storage products value settled by
members of gas market.

Pasiva celkom / Total Liabilities

77 %

K 31.12.2013 - Struktdra
As at 31. December 2013 - Structure
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The company is the owner and operator of the
Underground Storage Facility Lab 4 for natural

gas storage. The natural geological structures in
Vienna basin are used for storage after the primary

withdrawal of natural gas.

We assess growing number of gas storage con-
tracts positively.

In 2013, we noticed growing interest for “Day-
ahead-rate” service. The service allows to cli-
ents effectively react on changes of gas prices
in gas markets as well as on equalizing of dis-
crepancies.

Customers of the company POZAGAS can use
storage facility with direct connection to three
different markets:

Domestic gas market in Slovak Republic,

+ Gas market in Czech Republic through trans-
portation network of Slovak Republic and

Gas market in Austria.

Economic and Financial Performance

During 2013, the Company achieved stabiliza-
tion of revenues on the level exceeded EUR 25
million. Launching of several measures caused
higher effectiveness as well as savings within
operating costs.

On the other hand, it is necessary to consid-
er that implementation of new energy legisla-
tion brought additional expenditures in form of
launching some types of rates and fees, which
resulted into slight increase of total costs.

In 2013, the company provided reassessment of
fair value of assets as a reaction on permanent

[ | Zavazky / Liabilities
Vlastné imanie / Equity

79 %

K 31.12.2012 - Struktdra
As at 31. December 2012 - Structure

decrease of prices on short-term gas storage
market. It resulted into fact that the company
POZAGAS implemented historical assets’ valua-
tion and accounted provision in the amount (in
line with IFRS 36) up to EUR 13 578 thousand. The
accounting operation did not have any cash im-
pact, therefore it had not negatively influenced
on financial stability and liquidity of the com-
pany.

Despite of the loss as a accounting result re-
corded in individual financial statements as
of 31 December 2013, total amount of retained
earnings from previous years, which can be sub-
ject of reallocation, achieves EUR 375 thousand
as of 31 December 2013. The amount is proposed
for contribution to the social fund up to EUR 7
thousand.

The information about costs of activities in the
field of research and development, as well as
more-detailed information about the financial
situation of the company are presented in the
financial statements as at 31 December 2013, en-
closed as annex no. 1 hereto.
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Kapitalova struktira

Aktiva

Celkoveé aktiva k 31. decembru 2013 dosiahli vys-
ku 67 212 tis. EUR, ¢im doslo k medzirocnému
poklesu o 13 644 tis. EUR, pricom zmena v Struk-
tare celkovych aktiv bola iba minimalna.

Dlhodobé aktiva predstavovali 57 745 tis. EUR a
ich podiel na celkovych aktivach bol 85,9%. Naj-
vyznamnejSou polozkou dlhodobych aktiv si
budovy, stavby, technologia, stroje a zariadenia
v hodnote 53 685 tis. EUR a nehmotny majetok v
hodnote 2 290 tis. EUR.

Investicné vydavky dosiahli vysku 2 711 tis. EUR
a smerovali najma do investicnej vystavby sivi-
siacej s hlavnou Cinnostou.

Obezné aktiva vo vyske 9 467 tis. EUR tvoria za-
soby - material a nahradné diely vo vyske 504
tis. EUR, pohladavky z obchodného styku, daro-
vé a iné pohladavky v hodnote 4 644 tis. EUR a
penazné prostriedky vo vyske 4 319 tis. EUR.

Pasiva

Vlastné imanie spoloc¢nosti podla riadnej Gctov-
nej zavierky k 31. decembru 2013 je vo vyske 51
987 tis. EUR. Tvori ho zakladné imanie, zakonny

rezervny fond a nerozdelené zisky vratane hos-
podarskeho vysledku za G¢tovné obdobie.

Zakladné imanie spolocnosti je zapisané v ob-
chodnom registri a predstavuje 19 285 kusov ak-
cii na meno v menovitej hodnote 2 230 EUR a 71
kusov akcii na meno v menovitej hodnote 33,19
EUR.

Zavazky boli k 31. decembru 2013 vo vyske 15 225
tis. EUR, pricom sa skladaji z dlhodobej a krat-
kodobej casti.

Dlhodobé zavazky dosahujii 12 003 tis. EUR a sii
tvorené najma rezervou na likvidaciu a rekulti-
vaciu a odlozenym danovym zavazkom, znizenie
ktorého zohladriuje zmenu sadzby dane z prij-
mov na 22%. Kratkodobé zavazky predstavuji
zavazky z obchodného styku vo vyske 3 024 tis.
EUR a vynosy budcich obdobi v objeme 198 tis.
EUR.

Ochrana Zivotného prostredia
a bezpecnost pri praci

Bezpecna a spolahliva prevadzka zasobnika,
ktora je ohladuplna vodi Zivotnému prostrediu
patri medzi najdoleZitejsie priority spolocnosti
POZAGAS a. s.

V roku 2013 nebol v spolocnosti zaznamenany
Ziaden pracovny Graz. Spolocnost si plnila a plni
vSetky zakonné povinnosti.

Stanovené ciele v oblasti ochrany Zivotného
prostredia a bezpecnosti pri praci napliiame
tieZ prostrednictvom systematického posudzo-
vania rizik, ohrozeni a environmentalnych as-
pektov a zavadzanim preventivnych opatreni
a vzdelavacich aktivit. Pri ich realizacii vycha-
dzame z poziadaviek noriem 1SO 14001a OHSAS
18001.

Verejnoprospesné aktivity

Spoloc¢nost POZAGAS patri medzi vyznamné
spolocnosti regionu Zahorie a naplno si uve-
domuje svoju spolocenskl zodpovednost voCi
prostrediu v ktorom posobi. Svoju pritomnost
dokazuje aj realizaciou roznych sponzorskym
aktivit. Podpora v tejto oblasti je zamerana na
zlepSovanie a skvalitiovanie Zivota obyvatelov
regionu v oblasti:

- zdravotnictva,
+ Skolstva,

+ telovychovy a
« kultdry.

Perspektivy

spolocnosti
POZAGAS a.s.
v roku 2014

V roku 2014 bude spolocnost POZAGAS a.s. pokracovat:

v praci na dalsom rozvoji inovacii skladovacich sluzieb;

optimalizacii uskladnovacich kapacit zasobnika PZZP Lab 4. stavba
v stlade s podmienkami a potrebami trhu;

na zvysovani efektivity ¢innosti spolocnosti vo vsetkych jej
klacovych oblastiach s trvalo udrzatelnym charakterom.



Capital Structure

Assets

Total assets as at 31 December 2013 were EUR 67
212 thousand, i.e. a y/y decrease by EUR 13 644
thousand, with a minimum change in the struc-
ture of total assets.

Non-current assets were EUR 57 745 thousand
and represented a 85,9% share in the total as-
sets. The most important items of the non-cur-
rents assets are buildings, machines, tools and
equipment amounting to EUR 53 685 thousand
and intangible assets amounting to EUR 2 290
thousand.

Capital expenditures were EUR 2 711 thousand,
the means were invested into investment con-
struction related to the main activity.

Current assets of EUR 9 467 thousand are
composed of inventories — raw material and
spare parts amounting to EUR 504 thou-
sand, trade receivables, income tax and oth-
er receivables amounting to EUR 4 644
thousand and cash of EUR 4 319 thousand.

Equity and Liabilities
Equity of the company according to the financial
statements as at 31 December 2013 is EUR 51987

Vyro¢na sprava 2013 Annual Report 1

thousand. It is composed of the registered capi-
tal, reserve fund, property revaluation reserve
and retained earnings including the net profit
for the accounting period.

Share capital of the company is registered in
the Register of Companies and represents 19
285 book-entry shares with a nominal value of
EUR 2230 and 71 book-entry shares with a nomi-
nal value of EUR 33,19.

Liabilities are represented in the amount of EUR
15 225 thousand as of 31 December 2013 and are
composed from non-current and current liabili-
ties.

Non-current liabilities achieve EUR 12 003 thou-
sand and consist mainly of the deferred tax li-
ability, decrease of which takes the change of
the income tax to 22% into consideration, and of
provision for site restoration. Current liabilities
contain trade liabilities amounting EUR 3 024
thousand and deferred income in the amount
EUR 198 thousand.

Protection of the Environment and
Safety at Work

The safe and reliable operation of the storage
facility in @ manner that takes the environment
into consideration is the highest priority of

POZAGAS a.s. No work-related injury happened
within the company in 2013. The company per-
formed and performs all its statutory duties.

We meet the determined targets in the field of
environment and safety at work also by system-
atic risk assessment, threats and environmental
aspects and implementation of precautionary
measures and trainings. When implementing
them, we take the requirements of standards
I1SO 14001 and OHSAS 18001 as a basis.

Activities of Public Utility

POZAGAS is one of the major companies of the
region is fully aware of its social responsibility
towards the society in the region. The presence
of POZAGAS can be felt thanks to various spon-
sorship activities aimed at improving the qual-
ity of life of the residents of the region. These
activities support the following fields:

» Health;

+ Education;

+ Physical education; and
«  Culture.

Prospects

of POZAGAS a.s.
in 2014

In 2014, POZAGAS a.s. will continue to:

Work on the further development of the innovations of storage

services;

Optimize the storage capacities of UNGSF Lab 4 in line with the
market's needs and requirements; and

Increase the effectiveness of the activities of the company in all
its key areas in a sustainable manner.
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Uctovné vykazy spolo¢nosti POZAGAS a.s. Financial statements of POZAGAS a.s.

v skratenom rozsahu (short version)

ZOSTAVENE V SULADE S MEDZINARODNYMI STANDARDAMI PREPARED IN COMPLIANCE WITH THE INTERNATIONAL

PRE FINANCNE VYKAZNICTVO (,IFRS"). FINANCIAL REPORTING STANDARDS (“IFRS")

Finan¢né informacie za predchadzajiice obdobie s upravené The financial information for prior periods are restated to

tak, aby zohladnovali zmenu Gctovnej politiky spolocnosti reflect this change in the accounting policy in order to provide
a boli porovnatelné s ictovnymi hodnotami prezentovanymi comparability with the carrying amounts presented for 2013.
za rok 2013.

Vykaz ziskov a strat za rok konciaci 31. decembra 2013
a 31. decembra 2012 v tisicoch EUR

Income Statement for the Year Ending 31 December 2013 2019 uprzaejn%
and 31 December 2012 in EUR thousand restated
Trzby / Revenues 25 465 30725
Odpisy a opravné polozky / Depreciation and impairment provisions (1915) (1865)
Sluzby / Services (7923) (8 487)
Spotreba materialu a energie / Materials and energies consumed (1692) (1655)
Mzdové naklady / Wages and salaries (1496) (1387)
Straty zo zniZenia hodnoty majetku / Provision for impairment losses (13 578) -
Ostatné prevadzkové naklady, netto / Other operating expenses, net (2791) (189)
Prevadzkovy hospodarsky vysledok / Profit from operations (3930) 17 142
Financné vynosy / Financial income 17 65
Finanéné naklady / Financial expenses (324) (335)
Finanéné naklady, netto / Financial expenses, net (307) (270)
Hospodarsky vysledok pred zdanenim / Profit before tax (4 237) 16 872
Daii z prijmov / Income tax 1062 (4 327)
HOSPODARSKY VYSLEDOK ZA UCTOVNE OBDOBIE / NET PROFIT FOR THE YEAR (3 175) 12545
Vykaz sithrnnych ziskov a strat za rok konciaci
31. decembra 2013 a 31. decembra 2012 v tisicoch EUR 5013 2012
Statement of Comprehensive Income for the Year Ending e
31 December 2013 and 31 December 2012 in EUR thousand e
Hospodarsky vysledok za ii¢tovné obdobie / Net profit for the year (3175) 12545
~ Ostatny sithrnny zisk/(strata) / Other comprehensive income/(loss) - -
Dariovy vplyvy / Deferred income tax on revaluation - -
Ostatny sihrnny zisk/(strata) za rok po zdaneni / Other comprehensive income/(loss) ~ _
after tax
CELKOVY SUHRNNY ZISK/(STRATA) ZA ROK / ) 12545

TOTAL COMPREHENSIVE INCOME/(LOSS) FOR THE YEAR
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SUvaha k 31. decembru 2013 a k 31.decembru 2012
Balance Sheet as at 31 December 2013 and 31 December 2012

Majetok v tisicoch EUR 2013 2012
. upravené

Assets in EUR thousand restated
~ Dlhodoby majetok spolu / Non-current assets total v 57745 v 70528
Budovy, stavby, stroje a zariadenia / Property, plant and equipment 53 685 65 915
Nehmotny majetok / Intangible assets 2290 2843
Pohladavka dane z prijmov / Trade and other receivables 1770 1770

v Obezny majetok spolu / Current assets total v 9 467 v 10 328
Material a nahradné diely / Inventories 504 502
Pohladavka dane z prijmov / Income tax liability 2197 101
Pohladavky z obchodného styku a iné pohladavky / Trade and other receivables 2 447 2942
Pefnazné prostriedky / Cash and cash equivalents 4319 6783
SPOLU MAJETOK / ASSETS TOTAL 67 212 80 856
Vlastné imanie a zavazky v tisicoch EUR 2013 2012
Equity & Liabilities in EUR thousand urirsat‘;:::
+ Vlastné imanie spolu / Equity total v 51987 v 64162
Zakladné imanie / Registered capital 43008 43 008
Zakonny rezervny fond / Legal reserve fund 8 602 8602
Nerozdelené zisky / Retained earnings 377 12 552

v Zavazky spolu / Liabilities total v 15 225 v 16 694
v Dlhodobé zavazky spolu / Non-current liabilities total 12 003 13 676
0Odlozeny danovy zavazok / Deferred tax liabilities 3268 5 467
Rezerva na likvidaciu a rekultivaciu / Provision for site restoration 7 446 7126

Vynosy budicich obdobi / Deferred income 1289 1083

v Kratkodobé zavazky spolu / Current liabilities total 3222 3018

Vydané dlhopisy / Bonds issued - -
Zavazok z dane z prijmov / Income tax payable - -
Zavazky z obchodného styku a ostatné zavazky / Trade and other liabilities 3024 2837

Vynosy budiicich obdobi / Deferred income 198 181

VLASTNE IMANIE A ZAVAZKY SPOLU / EQUITY AND LIABILITIES TOTAL 67 212 80 856
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Vykaz o zmenach vo vlastnom imani za rok konciaci 31. decembra 2013 a 31. decembra 2012
Statement of Changes in Equity for the Year Ending 31 December 2013 and 31 December 2012

w

Emisné aZio
Y
rezervny fond
z precenenia majet|

2012
V tisicoch EUR
In EUR thousand

Zostatok k 1. januaru 2012
Balance as at 1)anuary 2012

Registered capital
Share premium
Zakonn
Legal reserve fund
—
w - 0
a Nerozdelené zisky
~ Retained earnings
Oceiiovacie rozdiel
Property revaluation
reserve

ol
w
S Zakladné imanie
(<)

o]
=2}
o
N

107 251 172453

Vplyv zmeny Gctovnej politiky

3 - ) - - - - (107 251) (107 251)
Impact of change in accounting policy

Zostatok k 1. januaru 2012 (upravené)

43008 - 8 602 13 592 - 65 202
Balance as at 1 Jan 2012 (restated)

Cisty zisk za obdobie

. - - - 12 545 - 12 545
Net profit for the period

Pridel do zakonného rezervného fondu
Increase of the legal reserve fund

Vyplata dividend

L. . - - - (13 585) - (13 585)
Dividends paid

Ostatny sihrnny zisk/(strata) /
Other comprehensive income/(loss)

Zostatok k 31. decembru 2012 (upravené)

43 008 0 8 602 12 552 - 64 162
Balance as at 31 December 2012 (restated)

u

z precenenia majet!

Emisné azio,
Share premium

2013
V tisicoch EUR
In EUR thousand

Property revaluation

Nerozdelené zisky
reserve

Registered capital
Y

rezervny fond

Legal reserve fund

Retained earnings

Oceiiovacie rozdiel

Zakonn

Zostatok k 1. januaru 2013
Balance as at 1 January 2013

Sl
w
S Zakladné imanie
(5]

o
©
=2}
o
N
iy
N
[
(%)
N
'
=)
o~
-
(<))
N

Cisty zisk za obdobie
Net profit for the period

Pridel do zakonného rezervného fondu
Increase of legal reserve fund

Vyplata dividend

- - - 9 000, - 9 000
Dividends paid ( ) ( )

Ostatny sahrnny zisk / (strata)
Other comprehensive income / (loss)

Zostatok k 31. decembru 2013

43 008 0 8 602 377 99 678 51987
Balance as at 31 December 2013
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Vykaz o penaznych tokoch za rok konciaci 31. decembra 2013 a 31. decembra 2012
Statement of Cash Flow for the Year Ending 31 December 2013 and 31 December 2012

17

Prevadzkova cinnost v tisicoch EUR 2013 2012
Operating activities in EUR thousand B
Hospodarsky vysledok pred zdanenim / Income before tax (4 237) 16 872
v Upravy / Adjustments for
Odpisy a opravné polozky / Depreciation, amortisation and impairment provisions 1915 1865
Straty zo znizenia hodnoty / Impairment losses 13578 -
Kurzove straty/(zisky), netto / Net foreign exchange losses/(gains) (3) 9)
Urok z diskontovania rezerv / Unwinding of interest due to discounting 320 307
Nakladové/(vynosové) tiroky, netto / Net interest expense/(income) (13) (31)
Ostatné / Other (9) 360
Zisk z prevadzkovej Cinnosti pred zmenami pracovného kapitalu /
Operating profit before changes in working capital 1151 19364
Znizenie (zvy3enie) stavu zasob / Decrease (increase) in inventories () 338
Znizenie (zvy3enie) pohladavok / Decrease (increase) in receivables 496 (318)
Zvysenie (zniZenie) zavazkov / Increase (decrease) in payables 380 (1218)
Peinazné prostriedky vytvorené prevadzkovou ¢innostou / Cash generated from operations 12 425 18 166
Prijaté aroky / Interest received 13 56
Zaplatené droky / Interest paid - (25)
Zaplatena dafi z prijmov / Income taxes paid (3200) (2 546)
Pefiazné toky z prevadzkovej Cinnosti / Cash flows generated by operating activities 9238 15 651
Investicna Cinnost v tisicoch EUR 2013 2012
Investing activities in EUR thousand S
Obstz.:\r.a?ie budov, stavieb, strojov a za.riadeni a ne.hmotn'ého majetku / @711) (1850)
Acquisition of property, plant and equipment and intangible assets
Trzby z predaja budov, stavieb, strojov a zariadeni a nehmotného majetku / 9 6
Proceeds from sales of property, plant and equipment and intangible assets
Pefnazné toky z investi¢nej ¢innosti / Cash flows used by investing activities (2702) (1844)
Financna Cinnost v tisicoch EUR 2013 2012
Financing activities in EUR thousand ":;:t‘::::
Splatky dlhopisov / Repayment of bonds (incl. transaction costs) - (991)
Vyplata dividend a nadmerného rezervného fondu / Dividends and reserve fund surplus paid (9 000) (13 585)
Pefiazné toky z finanénej innosti / Cash flows used by financing activities (9 000) (14 576)
Zvysenie (zniZenie) pefiaznych prostriedkov v tisicoch EUR 2013 2012
Increase (decrease) in cash and cash equivalents in EUR thousand B
Zvysenie (zniZenie) penaznych prostriedkov, netto / Increase (decrease) in cash and cash equivalents, net (2 464) (769)
Stav penaznych prostriedkov k 1. januaru / Cash and cash equivalents as at 1 January 6783 7552
STAV PENAZNYCH PROSTRIEDKOV K 31. DECEMBRU / CASH AND CASH EQUIVALENTS AS AT 31 DECEMBER 4319 6783
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DODATOK SPRAVY AUDITORA
o overeni sladu vyroénej spravy s (iétovnou zavierkou
v zmysle zdkona & 540/2007 Z. z., § 23 ods. 5

Akciondrom a predstavenstvu spoloénosti POZAGAS a.s.:

1. Overili sme Gctovny zavierku spoloénosti POZAGAS a.s. (dalej len ,spolognost*) k 31. decembru 2013
uvedeny v prilohe €. 1, ku ktorej sme dfia 10. februdra 2013 vydali spravu auditora v nasledujiicom
zneni:

SPRAVA NEZAVISLEHO AUDITORA
Akciondrom a predstavenstvu spoloénosti POZAGAS a.s.:

Uskutoénili sme audit prilozenej uétovnej zavierky spoloénosti POZAGAS a. s. (dalej len ,spolo&nost™),
ktord zahffia stivahu k 31. decembru 2013, vykaz ziskov a strat, vykaz sthrnnych ziskov a strét,
vykaz zmien vo vlastnom imani a vykaz pefiaZnych tokov za rok, ktory sa skoné&il k uvedenému
dadtumu, prehfad vyznamnych G&tovnych postupov a iné doplfiujlice poznamky.

Zodpovednost Statutdrneho orgénu spolocnosti za Uétovnti zdvierku

Statutdrny orgdn spolo&nosti zodpovedd za zostavenie a verné zobrazenie tejto (ctovnej zévierky
v sulade s Medzindrodnymi §tandardmi pre finan&né vykaznictvo tak, ako ich schvélila Eurépska Unia,
a za Interné kontroly, ktoré Statutdrny orgdn spolonosti povafuje za potrebné pre zostavenie
uctovnej zavierky, aby neobsahovala vyznamné nespravnosti z dévodu podvodu alebo chyby.

Zodpovednost auditora

NaSou zodpovednostou je vyjadrit ndzor na tdto Gétovni zdvierku na zdklade ndgho auditu. Audit
sme uskutocnili v silade s Medzindrodnymi auditorskymi $tandardmi. Na zdklade tychto ¥tandardov
sme povinni splfiat etické normy a napldnovat a vykonat audit tak, aby sme ziskali primerané
uistenie, Ze uctovna zdvierka neobsahuje vyznamné nesprévnosti.

Audit zahfia vykonanie auditorskych pestupov s ciefom ziskat auditorské dbkazy o sumdch
a skuteénostiach zverejnenych v Gétovnej zavierke. Vyber auditorskych postupov zdvisi od Usudku
auditora vratane zhodnotenia rizik, e U€tovna zavierka obsahuje vyznamné nespravnosti z dévedu
pedvodu alebo chyby, Pri zhodnoten! tychto rizik auditor posudzuje vnitorné kontroly spolognosti
tykajlice sa zostavenia a verného zobrazenia U¢tovnej zdvierky. Ciefom pestdenia vnitornych kontrol
spoloénosti je navrhnut vhodné auditorské postupy, nie vyjadrit ndzor na efektivnost tychto
vnutornych kontrol. Audit dalej obsahuje zhodnotenie vhodnosti poufitych G&tovnych postupov
a primeranosti odhadov Statutdrneho organu, ako aj zhodnotenie prezentacie (ctovnej zavierky ako
celku.

Sme presvedCeni, Ze ziskané auditorské dokazy poskytuju dostatoény a primerany zdklad na
vyjadrenie nasho nazoru,

Nézor

Podfa nasho ndzoru, Gftovnd zavierka zobrazuje verne vo vietkych vyznamnych sivislostiach
financnd situdciu spolognosti POZAGAS a.s. k 31. decembru 2013, ajej vysledky hospodérenia a
pefiazné toky za rok, ktory sa skondil k uvedenému ddtumu, v stlade s Medzindrodnymi Standardmi
finan¢ného vykaznictva, ako ich schvilila Eurépska Unia.
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Zdéraznenie skutoénosti

Ako sa uvddza v pozn. 2.1, spoloénost zmenila v roku 2013 Gétovnu politiku na ocefiovanie poloZiek
budov, stavieb, strojov a zariadeni na tzv. nédkladovy model zaloZeny na koncepte historickych
obstardvacich cien. Finanéné informécie v tejto uftovnej zdvierke za predchddzajlice obdobia su
upravené tak, aby zohladihovali tato zmenu uétovnej politiky a boli porovnatelné s Gétovnymi
hodnotami prezentovanymi za rok 2013.

Ako sa uvadza v pozn. 3.c(i), spoloénost pouZila vyznamné odhady pri vyhodnoteni rizika strat zo
znehodnotenia budov, stavieb, strojov a zariadeni v roku 2013. Existuju inherentné neistoty tykajlce
sa pouZitych predpokladov pri vypolte nédvratnej hodnoty majetku, vysledkom ktorych mdéZu byt
vyznamné Upravy hodnoty budov, stavieb, strojov a zariadeni v buddcnosti.

N&$ nézor nie je vzhfadom na tieto skuto&nosti modifikovany.

Overili sme tiez sulad vyroénej sprévy s vysie uvedenou Gétovnou zavierkou. Za sprivnost zostavenia
vyroénej sprévy je zodpovedny Statutdrny orgdn spolonosti. NaZou ulohou je vydat na zdklade
overenia ndzor o sulade vyroénej spravy s Uétovnou zavierkou.

Overenie sme vykonali v silade s Medzindrodnymi auditorskymi Standardmi. Tieto S$tandardy
poZadujl, aby auditor naplanoval a vykonal overenie tak, aby ziskal primerant istotu, Ze informécie
uvedené vo vyroCnej sprave, ktoré si predmetom zobrazenia v Uétovnej zdvierke, st vo vetkych
vyznamnych suvislostiach v sulade s prisludnou Ggtovnou zévierkou. Informdcie uvedené vo vyrognej
spridve sme posidili s informdciami uvedenymi v (ftovnej zédvierke k 31. decembru 2013. Udaje
ainformécie iné ako uUftovné informdcie ziskané z Gétovnej zdvierky a Gétovnych knih sme
neoverovali, Sme presvedceni, Ze vykonané overenie poskytuje primerany podklad pre vyjadrenie
ndzoru auditora.

Podla nadsho ndzoru étovné informdcie uvedené vo vyroénej sprave su ve vietkych vyznamnych
sUvislostiach v silade s hore uvedenou U¢tovnou zdvierkou zostavenou k 31. decembru 2013.

Bratislava 4. marca 2014

DL

Deloitte Audit s.r.o. Ing. Wolda Grant, FCCA

Licencia SKAu &. 014 Zodpovedny auditor

Licencia SKAu &, 921
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SUPPLEMENT TO THE AUDITOR’S REPORT
on the Consistency of the Annual Report with the Financial Statements
Pursuant to Act No. 540/2007 Coll., Article 23 (5)

To the Shareholders and Board of Directors of POZAGAS a.s.:

I. We have audited the financial statements of POZAGAS a.s. (the “Company”) as at
31 December 2013 presented in annex 1 to the Annual report. We issued an Auditor's Report on
these financial statements dated 10 February 2014 in the wording as follows:

INDEPENDENT AUDITOR’S REPORT

To the Shareholders and Board of Directors of POZAGAS a.s.;

We have audited the accompanying financial statements of POZAGAS a.s. (the “Company™}, which
comprise the balance sheet as at 31 December 2013, and the income statement, statement of
comprehensive income, statement of changes in equity and statement of cash flows for the year then
ended, and a summary of significant accounting policies and other explanatory information.

Statutory Body's Responsibility for the Financial Statements

The Company’s statutory body is responsible for the preparation and fair presentation of these
financial statements in accordance with International Financial Reporting Standards as adopted by the
EU, and for such internal control as the statutory body determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or
error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with International Standards on Auditing. Those standards require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal contro! relevant to the
Company’s preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by
the statutory body, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Opinion

In our opinion, the financial statements present fairly, in all material respects, the financial position of
POZAGAS a.s. as of 31 December 2013, and its financial performance and its cash flows for the year
then ended in accordance with International Financial Reporting Standards as adopted by the EU.

Deloitte refers to one or more of Deloitte Touche Yohmatsu Limited, a UK private company limited by guarantee, and its
network of member firms, each of which is a legally separate and indepandent entity. Please see www.deloitte com/sk/about
for & detailed description of the legal structure of Deloftte Touche Tohmatsu Limited and its member firms.
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Emphasis of Matter

As described in the Note 2.1, during 2013 the Company changed its accounting policy for
measurement of items of property, plant and equipment and adopted the cost model, which is based
on historical cost basis of the assets. The financial information for prior periods in these financial
statements are restated to reflect this change in the accounting policy in order to provide
comparability with the carrying amounts presented for 2013,

As described in the Note 3.c (i), the Company has applied significant estimates in evaluating the risk
of impairment loss from property, plant and equipment in 2013. There are inherent uncertainties
related to the assumptions used in the calculation of the recoverable amount of propetty, plant and
equipment, which could result in significant adjustments of the carrying amounts of property, plant
and equipment in future,

Our opinion is not modified in respect of these matters.

We have also audited the consistency of the Annual Report with the aforementioned financial
statements, The accuracy of the Annual Report’s presentation is the responsibility of the Company’s
statutory body. Our responsibility is to issue an opinion on the consistency of the Annual Report with
the financial statements based on our audit.

We conducted our audit in accordance with International Standards on Auditing. Those standards
reguire that the Auditor plan and perform the audit to obtain reasonable assurance that the
information disclosed in the Annual Report and presented in the financial statements is consistent, in
all material respects, with the relevant financial statements. We assessed the consistency of the
information presented in the Annual Report with the information presented in the financial statements
as at 31 December 2013, We have not audited any data or information other than the financial
information obtained from the financial statements and accounting ledgers. We believe that the
performed audit provides a reasonable basis for our audit opinion.

In our opinion, the financial information presented in the Annual Report is consistent, in all material
respects, with the aforementioned financial statements as of 31 December 2013.

Bratislava, 4 March 2014

il

Deloitte Audit s.r.o. Ing. Wolda Grant, FCCA
Licence SKAu No, 014 Responsible auditor

Licence SKAu No. 921
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