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Sprava nezavislého auditora

Akcionarovi spolo¢nosti Bory, a. s.:

UskutoCnili sme audit priloZzenej Gétovnej zavierky spolo¢nosti Bory, a.s. (,Spolo¢nost*), ktora
obsahuje stuvahu k 31. decembru 2014, vykaz ziskov a strat za rok kondiaci k uvedenému datumu,
a poznamky, ktoré obsahuju prehfad vyznamnych Gétovnych zasad a uctovnych metdd a dallie
vysvetfujuce informacie.

Zodpovednost $tatutarneho orgénu za Uctovnt zévierku

Statutarny organ Spolo&nosti je zodpovedny za zostavenie a prezentaciu tejto uctovnej zavierky,
ktora poskytuje pravdivy a verny obraz v stlade so zakonom o Uctovnictve &. 431/2002 Z.z. v zneni
jeho dodatkov (dalej len ,zakon o uétovnictve") a za interné kontroly, ktoré Statutarny organ povazuje
za potrebné na zostavenie uctovnej zavierky, ktord neobsahuje vyznamné nespravnosti z dévodu
podvodu alebo chyby.

Zodpovednost auditora

NaSou zodpovednostou je vyjadrit nazor na tGto uctovnu zavierku na zaklade nasho auditu. Audit
sme uskutoCnili v sulade s Medzinarodnymi auditorskymi Standardami. Podla tychto Standardov
mame dodrziavat etické poziadavky, naplanovat a vykonat audit tak, aby sme ziskali primerané
uistenie, Ze Gétovna zavierka neobsahuje vyznamné nespravnosti.

Stcastou auditu je uskuto¢nenie postupov na ziskanie auditorskych dékazov o sumach a udajoch
vykazanych v uétovnej zavierke. Zvolené postupy zavisia od Usudku auditora, vratane postidenia rizik
vyznamnej nespravnosti v ictovnej zavierke, ¢&i uz v doésledku podvodu alebo chyby. Pri posudzovani
tohto rizika auditor berie do Gvahy interné kontroly relevantné pre zostavenie Uétovnej zavierky
Spolocnosti, ktora poskytuje pravdivy a verny obraz, aby mohol navrhnut' auditorské postupy vhodné
za danych okolnosti, nie v8ak za uc¢elom vyjadrenia nazoru k Gcinnosti internych kontrol Spolo¢nosti.
Audit dalej zahffia vyhodnotenie vhodnosti pouzitych U&tovnych zasad a UGétovnych metod
a primeranosti Uctovnych odhadov, ktoré urobil Statutdrny organ, ako aj vyhodnotenie celkovej
prezentacie uctovnej zavierky.

Sme presvedceni, Ze auditorské dokazy, ktoré sme ziskali, poskytuju dostato¢ny a primerany zéklad
pre nas nazor.

Nézor

Podla nasho nazoru, Gctovna zavierka poskytuje pravdivy averny obraz finanénej situacie
Spolo¢nosti k 31. decembru 2014 a vysledku jej hospodarenia za rok konciaci k uvedenému datumu
v stilade so zdkonom o uétovnictve.

27. februara 2015
Bratislava, Slovenska republika

(i/\‘uu( < \/0(,,_ \6 /i
\s r.o.

Emst & Young Slovakia, spo Ing. Tomas Pfecek
Licencia SKAU ¢&. 257 Licencia UDVA ¢. 1067

Spolognost zo skupiny Ernst & Young Global Limited
Ernst & Young Slovakia, spol. s r.o., ICO: 35 840 463, zapisand v Obchodnom registri Okresného sudu Bratislava i, oddiel: Sro, vlozka Cisto: 27004/8 a v zozname auditorov vedenom
venskou komorou auditorov pod &, 257.
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podnikatelov v podvojnom Uétovnictve

zostavenak 3 1 .12.2014

Ciselné udaje sa zarovnavaji vpravo, ostatné Gdaje sa pi$u zlava. Nevyplnené riadky sa ponechavaj prazdne.
Udaje sa vypliaju palickovym pismom (podia tohto vzoru), pisacim strojom alebo tlagiarfiou, a to iernou alebo tmavomodrou farbou.
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Dariové identifikacné &islo : Uttovna zavierka Uctovna jednotka Mesiac Rok

|2600 22330860 1 x rana mald | 7a obdobie g 1% O
367408896 mimoriadna velka i o 12 2014
e e, M 1 RERS
68.32.0 (vyznaéi sa x) obdobie ©12 2013

Prilozené sugasti uctovnej zavierky
X Shvaha (U POD 1-01) X Vykaz ziskov a strat (U POD 2-01) X Poznamky (U POD 3-01)
(v celych eurach) (v celych eurach) (v celych eurach alebo eurocentoch)

Obchodné meno (nazov) tctovnej jednotky

Bory, a. s

Sidlo uétovnej jednotky

Ulica Cisl(;
DIGITAL PARK 11, EINSTEINOVA 25
PsC Obec

85101 BRATISLAVA

Oznacenie obchodného registra a &islo zapisu obchodnej spolo¢nosti

Obch. register Okr. sud Bratislava |
Odd. SA, VIiozka ¢. 4086/8B

Telefonne Cislo Faxoveé Cislo

Q2/57788135 02/ 37788003

E-mailova adresa

KALAMENOVA@PENTAINVESTMENTS .COM

Zostavena dna: Schvalena dna: Podpisovy zaznam $Statutarneho organu Gctovnej jednotky
alefo ¢lena Statytarneho organu Uctovnej jednotky alebo
23 " 02 . s 719 . . 2 0 podpisovy zazriam fyzickej osoby, kt(%vnoujednotkou:
# .-"f’f’-./
S

Zaznamy danového uradu

| Miesto pre evidenéné &islo Odtlacok prezentatnej peciatky danového tradu I

MF SR ¢. 18009/2014 Tladivo vytlatené z Portdlu FS Strana 1






UZPODv14_2

_ Suvaha
UcPOD 1-01

Ozna-
éenie
a

STRANA AKTIV
b

Cislo
riadku
c

Bezné uctovné obdobie

Dl(‘:202233086ﬂ|&036740896

T —

1

Brutto - Cast 1

Korekcia - cast' 2

Netto

Bezprostredne predchadzajiice
2 uctovné obdobie

SPOLU MAJETOK
r.02+r.33+r.74

M

11285

5026

73

3966

Neobezny majetok
r03+r.11+r.21

A.l

Al

Dlhodoby
nehmotny majetok
sucet (r. 04 azr. 10)

Dz

03

5389

4060

Netto 3 )

190966

10870

11167

8215

206

735751

2716

2464

243

19347

16

6368

85424

8

0945

—

04437

Aktivované naklady
na vyvoj
(012) - /072, 091A/

04

Softvér
(013) - /073, 091A/

05

Ocenitelné prava
(014) - /074, 091A/

0a

63609

85424

0945

—_

04437

Goodwill
(015) - /075, 091A/

iy

Ostatny dlhodoby
nehmotny majetok
(019, 01X) - /079,
07X, 091A/

Obstaravany
dihodoby nehmotny
majetok

(041) - /093/

Al

Al

Poskytnuté
preddavky

na dihodoby
nehmotny majetok

(051) - /095A/

10

Dlhodoby hmotny
majetok

shcet (r. 12 az

r. 20)

1

Pozemky
(031) - /092A/

12

B3 73

1846/

2708

156189

206

650327

2472

14910

3170

8621

2150

8621

10

200000

il

0

07272

Stavby
(021) - /081, 092A/

13

1090

5932

3209

5821

Samostatné
hnutelné veci a
subory hnutelnych
veci

(022) - /082, 092A/

14

610111

8

B0 F B
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pesses JZPODV14_3

_ Stvaha
Uc POD 1-01

Ozna-

ehid STRANA AKTIV
a b

Cislo
riadku

c

Im2022330860t3367408{J"Wmmmmw

Bezné tictovné obdobie

1 Brutto - cgs_t 1 =

Netto

A

| Bezprostredne predchadzajuce
uctovné obdobie

Korekcia - cast 2

4. | Pestovatel'ské celky
trvalych porastov
(025) - /085, 092A/

15

5. | Zékladné stado a
tazné zvierata
(026) - /086, 092A/

8. | Ostatny dlhodoby
hmotny majetok

(029, 02X, 032) -
1089, 08X, 092A/

16

Netto 3

17

58617

37014

21603

7. | Obstaravany
dlhodoby hmotny
majetok

(042) - 1094/

18

46783

1103326 1

777787

2255474

Poskytnuté
preddavky na
dlhodoby hmotny
majetok

(052) - /095A/

19

25415

13203036

25415

92027

&, | Opravné polozka
k nadobudnutému
majetku

(+/- 097) +/- 098

20

Alll. | DIhodoby finanény
majetok
sucet (. 22 az

r. 32)

21

Podielové cenné
papiere a podiely

v prepojenych
uctovnych
jednotkéach S061A,
062A, 063A) - /096A/

Podielové cenné

2. | papiere a podiely

s podielovou Géastou
okrem v prepojenych
Ucétovnych jednotkach
(062A) - /096A/

Aldll1.

3. | Ostatné
realizovatefné cenné
papiere a podiely

(063A) - /096A/

24

4. | Pézicky prepojenym
uctovnym jednotkam
(066A) - /096A/

25

Po&zicky v ramci
podielovej Ucasti
okrem prepojenym
Uétovnym jednotkam
(066A) - /096A/

. | Ostatné pozZicky
(067A) - /096A/

Dihové cenné
papiere a ostatny
dlhodoby finanény
majetok (065A,

069A,06XA) - /096A/ |

27

28
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UZPODv14_4

Suvaha

Ozna-
cenie

g POD 1 - 01

STRANA AKTiV
b

Cislo
riadku
c

Bezné Gictovné obdobie

2022330860 Ko3 6740896

Brutto - Cast' 1

Netto 2

| Bezprostre

uctovneé obdobie

dne predchadzajuce

- Korekcia - ¢ast' 2

Pozicky a ostatny
dlhodoby finanény
majetok so zostatkovou
dobou splatnosti
najviac jeden rok
(0B6A, 067A, 069A,
06XA) - /096A/

Uéty v bankach

s dobou viazanosti
dlh$ou ako jeden rok
(22XA)

29

Netto. _f’:

30

10.

Obstaravany
dihodoby financny
majetok

(043) - /096A/

a1

mi

Poskytnuté
preddavky

na dihodoby
financny majetok
(053) - /095A/

32

Obezny majetok
r.34+r.41+r.53 +
r.66 +r. 71

i3

58956811

46

4556215

12501596

836

91820

B.l.

Zasoby
sticet (r. 35 az
r. 40)

56078271

12494182

Material
(112, 119, 11X)
- /191, 19X/

a5

4 3

485089

511

01389

Nedokonéena
vyroba a polotovary
vlastnej vyroby
(121, 122, 12X) -
/192, 193, 19X/

Vyrobky
(123) - 194/

ar

Zvierata
(124) - 1195/

as

Tovar
(132, 133, 13X, 139)
- /196, 19X/

39

558798271

12494182

Poskytnuté
preddavky

na zasoby
(314A) - I391A/

40

4 3

485089

01389

B.Il.

B.Il.1.

Dlhodobé
pohladavky
sucet (r. 42 + r. 46
azr. 52)

4

Pohladavky

z obchodného
styku

stcet (r. 43 az r. 45)

MF SR ¢. 18009/2014
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[t 1[0c2022330860 036740896 TRV L —

(c)::’ae STRANA AKTIV rg;::zl BeZné ictovné obdobie ___|Bezprostredne predchadzajice
. b B 1 Brutto - &ast 1 o Netto 2 uctovné obdobie
" Korekcia - Cast 2 Netto 3 )
Pohfadavky z obchod-
1.a. | ného styku vodi 43
prepojenym uctovnym o I [
jednotkam (311A,

312A, 313A, 314A,
315A, 31XA) - /1391A/

Pohladavky z obchodné-
1.b. | ho styku v ramci podielo-| 44
vej Ucasti okrem pohfa-
davok vodi prepojenym —
Uctovnym jednotkéam

(311A,312A,313A, 314A,
315A, 31XA)-/391A/

Ostatné pohladavky
1. | 7 obchodného styku | 4%
(311A, 312A, 313A, -
314A, 315A, 31XA) -
1391A/

2. | Cista hodnota 46
zakazky
(316A)

3. | Ostatné pohladavky | 47
vodi prepojenym
Gétovnym jednotkam
(351A) - 1391A/

Ostatné pohfadavky
4. | v ramci podielovej A8
ucéasti okrem pohfa-
davok voci prepojenym
tétovnym jednotkam
(351A} - /1391A/
Pohladavky vodi
spoloénikom,
¢lenom a zdruZeniu
(354A, 355A, 358A,
35XA) - 1391A/

49

6. | Pohladavky 50
z derivatovych —
operacii

(373A, 376A)

7. | Iné pohladavky =)
(335A, 336A, 33XA,
371A, 374A, 375A,
378A) - 1391A/

8. | Odlozena darova 52
pohladavka
(481A)

B.III. | Kratkodobé 53 147 3 4 _7 1 1466057

pohladavky
sucet (r. 54 +r. 58

sucet 7414 26051932

B.IIL.1.| Pohladavky 54 1023869 1016455

z obchodného
styku

sudéet (r. 55 a2 r. 57) 7414 Sy 2

Pohladavky z obchod-
1.a. | ného styku vodi 55
prepojenym Gétovnym
jednotkam (311A,
312A, 313A, 314A,
315A, 31XA) - 1391A/

Pohladavky z obchodné-
1.b. | ho styku v ramci podielo-| 55
vej Ucasti okrem pohla-
davok voéi prepojenym
Gétovnym jednotkam
(311A,312A,313A, 314A,
315A, 31XA)-/391A/

== MF SR ¢. 18009/2014 Strana5 =
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_ Suvaha
U¢ POD 1 - 01

Ozna- | gTRANA AKTIV

Eenie

a b

Cislo
riadku
c

Ko36740896

(LT —

piE2022330860

Bezné uétovné obdobie

Brutto - dast 1

Netto 2

| Bezprostredne predchadzajuce
uctovneé obdobie

Korekcia - ¢ast' 2

Ostatné pohfadavky
z obchodného styku
(311A, 312A, 313A,

314A, 315A, 31XA) -
1391A/

1.c.

a7

1023869

7414

1016455

Netto 3 o

26051932

2. | Cista hodnota
zakazky
(316A)

1]

3. | Ostatné pohl'adavky
voci prepojenym
tctovnym jednotkam
(351A) - /391A/

59

Ostatné pohtadavky
&. | v rdmci podielovej
ucasti okrem pohla-
davok vodi prepojenym
uctovnym jednotkam
(351A) - 1391A/

Pohladavky vodi
spolo¢nikom, ¢lenom
a zdruZeniu (354A,
355A, 358A, 35XA,
398A) - /391A/

61

6. | Socialne poistenie
(336A) - 1391A/

7. | Danové pohfadavky
a dotacie ;
(341, 342, 343, 345,
346, 347) - 1391A/

62

63

4463092

446392

&. | Pohladavky

z derivatovych
operacii
(373A, 376A)

3. | Iné pohladavky
(335A, 33XA, 371A,
374A, 375A, 378A)
- 1391A/

&5

3210

32 18

Kratkodoby
finanény majetok
sucet (r. 67 az r. 70)

B.IV.

Kratkodoby finanény
majetok v prepoje-
nych tctovnych
jednotkach (251A,
253A, 256A, 257A,
25XA) - 1291A, 29XA/

B.IV.1.

a7

Kratkodoby finanény

2. | majetok bez kratkodobé-
ho finanéného majetku

v prepojenych tctov-
nych jednotkach (251A,
253A, 256A, 257A,
25XA) - 1291A, 29XA/

aa

3. | Vlastné akcie a
vlastné obchodné
podiely

(252)

59

1. | Obstaravany
kratkodoby financny
majetok

(259, 314A) - 1291A/

o
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== JZPODv14_7

.., Stvaha 2022330860 (o3 6740896
U¢ POD 1 - 01
(:::Ii STRANA AKTIV rf::::: vBeiné uctovné obdobie Bezproslredng prsgcg.é:dzajace
- b i I _ Brutto - Cast 1 Netto 2 uctovne obdobie
Korekcia - ¢ast' 2 ) . Netto 3
B.V. |Finanéné aéty 71 15040609 15040609
rL72+r73 I
6538499
B.V.1. | Peniaze 72 1499 14909
(211, 213, 21X) —— B —
4030
2. | Uty v bankach 73 150286 70 1502570
(221A, 22X, +/- 261)
65344609
[+ Casové rozlisenie | 74
sucet (r. 75 az r. 78) W [} E
Naklady buducich == o - B
C1. | obdobi dihodobs | 79
(381A, 382A) — - —
2, | Naklady buddcich 7B
obdobi kratkodobé |
(381A, 382A)
3. | Prijmy budtcich 77
obdobi dlhodobé
(385A)
4. | Prijmy buducich 78
obdobi kratkodobé
(385A)
Ozna- STRANA PASIV Cislo A < ; Bezprostredne
ce:e k nagku Bezné uctovné obdobie 4 predchédzajiice ittovné obdoble 5
SPOLU VLASTNE IMANIE A ZAVAZKY -
SHOLY eI 0 73190966 108011167
Vlastné imanie r.81+r.85+r.86+r.87+
A 19041934197 +1.100 8o -6860389 -19478921
Al | Zakladné imanie suéet (r. 82 azr.84) | B1 38597596 12597596
A1, | Zakladné imanie (411 alebo +/- 491) 82 3859759060 12597596
2. | Zmena zakladného imania +/- 419 83
N 1 P(;I-wl’a-dévkyza upisané viastné imanie 84
" | (1-1353)
All. | Emisné azio (412) 85 3319 33109
Allll. | Ostatné kapitalové fondy (413) 86
A.lV. | Zakonné rezervné fondy r. 88 +r. 89 &7
Zakonny rezervny fond a nedelitelny fond - B -
AN 417a, 418, 421A, 422) =z
5 Rezervny fond na vlastné akcie a vlastné a9
" | podiely (417A, 421A)

=== MF SR ¢. 18009/2014
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AT —

_ Stvaha 2022330860 [o36740896

Us POD 1-01
Qzna ANA PASIV Cislo - , . Bezprostredne predchadzajlice tiCtovné
tarle STRANA PAS iladku Bezné uctovné obdobie obdobie

a b c 4 5

AV. | Ostatné fondy zo zisku r. 91 +r. 92 an
AV.1. | Statutarne fondy (423, 42X) a1

2. | Ostatné fondy (427, 42X) a2
AV Ocenovacie rozdiely z precenenia a3
*U | sucet (r. 94 az r. 96)

Oceriovacie rozdiely z precenenia

b majetku a zavazkov (+/- 414) a4

3 Ocenovacie rozdiely z kapitalovych a5

" | Gdastin (+/- 415)

3 Ocefiovacie rozdiely z precenenia a6

* | pri zlG&enli, splynuti a rozdeleni (+/- 416)
AVIL. :{%%Iid:l;gospodérenia minulych rokov a7 " 3 2 3 1 7 7 7 O - 1 2 5 5 3 1 3 6
AVIL1.[ Nerozdeleny zisk minulych rokov (428) g8

2, | Neuhradena strata minulych rokov (/-/429) | 98 -32317770 -12553136

Vysledok hospodarenia za uétovné obdo-

AVIIIL. | bie po zdaneni /+-/ r. 01 - (r. 81 + . 85 +r. 86 | 100 - -
+r.87+r.90+r.93+r.97+r.101 +r. 141) 1 3 1 4 3 5 3 4 1 9 5 2 6 7 0 O
Zavazky r.102+r 118 +r. 121 +r. 122

B | 136 er. 139 + 1. 140 101 8005135846 127490088
Dlhodobé zaviazky

B.l | stiget (r. 103 + r. 107 az r. 117) 102 68211942 26006456

B.I1 Dihodobé zavizky z obchodného styku 103

7| stéet (r. 104 az r. 106)
Zavézky z obchodného styku vodi
1.a.| prepojenym uctovnym jednotkam 104
(321A, 475A, 476A) -
Zavéazky z obchodného styku v ramci podielo-
1.b.| vej Ucasti okrem zavézkov voci prepojenym | 105
Uctovnym jednotkém (321A, 475A, 476A) X
0 Ostatné zavazky z obchodného styku 106
"' (321A, 475A, 476A)
2. | Cista hodnota zakazky (316A) 107
3 Ostatné zavazky voci prepojenym 108
" | uétovnym jednotkam (471A, 47XA)
Ostatné zavazky v ramci podielovej Gcasti
4. | okrem zavazkov vodi prepojenym Uctovnym | 109
jednotkam (471A, 47XA) ) 4219955 7___
5. | Ostatné dihodobé zavazky (479A, 47XA) 110
f, | DIhodobé prijaté preddavky (475A) 111
7. | Dlhodobé zmenky na Ghradu (478A) 112
&, | Vydané dihopisy (473A/-/255A) 13 26000000 26000000
g, | Zavézky zo socialneho fondu (472) 114 17 6
10 Iné dihodobé zavazky 15
| (336A, 372A, 474A, 4TXA) |
" Dihodobé zavéazky z derivatovych operacii 116 l
| (373A,377A) |
12.| Odlozeny dafovy zavazok (481A) 17 123 8 5| 6280
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e JZPODV14_9 ——y
s 1 [oc2022330860 036740896 NN
Uc POD 1 - 01
. STRANA PASIV |$§L‘L | Beiné uétovné obdobie EllzpfcRivative ':;;,’ggg;"za’““ Sateung
a b c | 4 5
B.Il. | Dihodobé rezervy r. 119 +r. 120 118 145186 145186
B.II.1. | Zakonné rezervy (451A) 19
2. | Ostatné rezervy (459A, 45XA) 120 145186 145186
B.IIl. | Dihodobé bankové tvery (461A, 46XA) | 121 10000000
Kratkodobé zavizky =5
B.V. | suget (r. 123 + r. 127 a2 r. 135) 22 1414583 82354971
Zavazky z obchodného styku
BVA.| et (r. 124 a2 v, 126) = 1411703 24312560
" Zaviazky z obchodného styku voi prepojenym =
1.a.| uctovnym jednotkam (321A, 322A, 324A, 124
325A, 326A, 32XA, 475A, 476A, 478A, 47XA) |
Zavézky z obchodného styku v ramci podielovej R
1b Ucasti okrem zavazkov vodi prepojenym 125
| Gétovnym jednotkam (321A, 322A, 324A, 325A,
326A, 32XA, 475A, 476A, 478A, 47XA)
Ostatné zavazky z obchodného styku
1.c.| (321A, 322A, 324A, 325A, 326A, 32XA, 126
5175A,476A,47BA,47XA) 1 4 1 1 7 0 3 2 4 3 1 2 5 6
2. | Cista hodnota zakazky (316A) 127
5 Ostatné zavazky vodi prepoj_e:\)'/m uctovnym 128 i
" | jednotkam (361A, 36XA, 471A, 47XA)
Ostatné zavézky v ramci podielovej G&asti - _
4, | okrem zavazkov voéi prepojenym G&tovhym | 129
jednotkam (361A, 36XA, AT1A ATXA) - 78967457
5 Zavéazky vodi spoloénikom a zdruzeniu (364, 130
' | 365, 366, 367, 368, 398A, 478A, 479A)
Zaviazky voli zamestnancom
6. | (331, 333, 33X, 479A) 131 1437
¥. | Zavazky zo socialneho poistenia (336A) 132 949
Dariové zavazky a dotacie o 2
8.1 (341, 342, 343, 345, 346, 347, 34X) L 2880 950605
9 Zavazky z derivatovych operacii 134
" | (373A, 377A)
Iné zavazky
10-1 (372, 379A, 474A, 475A, 4794, 47xA) | 130 3267
B.V. | Kratkodobé rezervy 1. 137 +1.138 136 79360 6540
B.V.1. | Zakonné rezervy (323A, 451A) 137 793060 6540
2. | Ostatné rezervy (323A, 32X, 459A, 45XA) | 138
I Be.i.né bankové uvery ] W i I
BVI | 2214, 231, 232, 23X, 461A, 46XA) 139 10000000 8704085
Kratkodobé finanéné vypomoci
B-VIL | 941, 249, 24X, 473A, -1255A) L 200284 272850
Casové rozlisenie -
C. | suget (r. 142 az r. 145) i3
Vydavky buducich obdobi dlhodobé
Gl (383A) 142
2 Vydavky budtcich obdobi kratkodobé | 143
" | (383A)
Vynosy buducich obdobi dihodobé
3| (384A) 144
4 Vynosy budtcich obdobi kratkodobé 145
| (3847)
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Skutocnost’
Ozna- GCisl = =—iT = = — =
Zonle Text i baink Hitavnd: ohdebis bezprostredne p;ggg:;?edzajuce uctovné
a b c 1 - 2
* | Cisty obrat (Zast’ Gét. tr. 6 podra o 4209721
zakona} i
- \slgggts():-'zogzsip:gg;skej ¢innosti spolu 02 5 8 9 9 1 7 2 3 O 2 8 4 0 9 4
. | Trzby z predaja tovaru (604, 607) 03 4209721 301135909
Il. | Trzby z predaja vlastnych vyrobkov (601) 04
Il | Trzby z predaja sluzieb (602, 606) 05 2292 13 132846
v Zmeny stavu vnltroorganizaénych zasob a6
© | {(+/-) (Gctova skupina 61)
W. | Aktivacia (Uctova skupina 62) o7
Trzby z predaja dlhodobého nehmotného
V. maje}{ku?dlhoéobého hmotného majetku a (8 175124
materialu (641, 642) |
Ostatné vynosy z hospodarskej ¢innosti
VIl | (644, 645, 646, 648, 655, 657) us 1292114 37649
Naklady na hospodarsku &innost spolu 7l =l
“ 4124013+ 14+15+1.20+ | 10 1298144606 42071739
r21+r.24+r.25+r.26 B -
Naklady vynalozené na obstaranie
A- predaného tovaru (504, 507) L 2716799 152482 38
1 Spotreba materialu, energie a ostatnych 19 d- 1
" | neskladovatelnych dodavok (501, 502, 503)
C. | Opravné polozky k zasobam (+/-) (505) 13 57906746 6697436
D. | Sluzby (a&tova skupina 51) 14 4 108 43 348832
E. | Osobné naklady (r. 16 azr. 19 15 6 2 10699
E.1. | Mzdové naklady (521, 522) 16 788 2
3 Odmeny élenom-orgénov spolocnosti a ”. o
" | druzstva (523) .
3 Naklady na socialne poistenie 18 6 2 2 7 7 4
" | (5624, 525, 526)
4. | Socialne naklady (527, 528) 18 4 3
F. | Dane a poplatky (G&tova skupina 53) 20 28225 74 14.7
Odpisy a opravné polozky k dlhodobému N
& || pehmetremimajaiis & dsdobsmy 21 35454809 19642769
hmotnému majetku (r. 22 +r.23)
Odpisy dihodobého nehmotného majetku
B a dihodobého hmotného majetku (551) 2 4 2 4 6 8 4 1 5 6 7 5 2
Opravné polozky k dihodobému ' .
2 ety mgjetkuadlhodobému 23 3120805 19486017
hmotnému majetku (+/-) (553) l B )
Zostatkova cena predaného dlhodobého
H. majetku a predaného materiglu (541, 542) 24 2 4 1 2 1 5
| Opravné polozky k pohladavkam (+/-) 55
T | (647)
Ostatné naklady na hospodarsku €innost
b | (543, 544, 545, 546, 548, 549, 585, 557) | °° 242067 49577
il Vysledok hospodarenia z hospodarskej - -
ginnosti (+-)  (r. 02 - . 10) ¥ 7082274 11787645
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Skutocnost’
Ozna- Gisto [ i tredne oredchadralice E 5
Zonie Text rindku bené étovné obdobie bezprostredne p;gggg?edzajuce tctovné
2 | b & ] ) N
Pridana hodnota (r. 03 +r. 04 + . 05 + —
g FO0G+r.07)-(r. 1 +1.12+1.13 +1.14) | 28 449245354 79518938
Vynosy z finan¢nej ¢innosti spolu r. 30
Y |4n 3143541304142+ .43+ 1. 44 | 22 279 179
Vil Trzby z predaja cennych papierov a a0
" | podielov (661)

IX Vynosy z dlhodobého finanéného majetku 31
© | suget (r. 32 azr. 34)

XA Vynosy z cennych papierov a podielov 32
" | od prepojenych Giétovnych jednotiek (665A)

"Vynosy z cennych papierov a podielov
2. | v podielovej ticasti okrem vynosov 33
prepojenych Gétovnych jednotiek (665A)

3 Ostatné vynosy z cennych papierov a a4
" | podielov (665A)

W Vynosy z kratkodobého finanéného majetku 15
" | stcet (r. 36 azr. 38)

X.1 Vynosy z kratkodobého finanéného majetku 96
*" | od prepojenych tétovnych jednotiek (666A)

Vynosy z kratkodobého finanéného majetku
2. | v podielovej G¢asti okrem vynosov ar
prepojenych Uétovnych jednotiek (666A)

Ostatné vynosy z kratkodobého finanéného 8

% majetku (666A)
XI. | Vynosoveé Groky (r. 40 +r. 41) ag 279 1 79
Vynosové Uroky od prepojenych .
X111 i&ovnych jednotiek (662A) 40 29
2. | Ostatné vynosové troky (662A) 41 250 17 9
XlI. | Kurzové zisky (663) 42

Xl Vynosy z precenenia cennych papierov a 43
" | vynosy z derivatovych operacii (664, 667)

XIV. | Ostatné vynosy z financnej cinnosti (668) 44

.« | Naklady na finanént ¢innost' spolu r. 46 b
FLAT+R.AB+1. 494152+ 1. 53 +1.54 | 10 6052501 7738597

K. | Predané cenné papiere a podiely (561) 45

L Naklady na kratkodoby financény majetok- ] __ﬁ

- | (566)

M Opravné polozky k finanénému majetku 48

" | (+-) (565)

M. | Nakladové aroky (r. 50 + r. 51) 49 54892914 7000222
N1 Nakladové uroky pre prepojené uctovné &0 3 5 O 6 7 2 7 o
* | jednotky (562A)

2. | Ostatné nakladové troky (562A) 51 198256067 70060222
0. | Kurzové straty (563) 52

P Néaklady na precenenie cennych papierov a 53 o i

" | néklady na derivatové operacie (564, 567)

Q. (Osztgtr;%gfkladynaﬂnanénﬂ cinnost' 54 5 6 3 2 0 7 6 7 8 3 7 5
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Skutocnost’
Ozna- Gisto | — = = e s
c:r’“li Text ke 4 besné Giétovns obdobie bezprostredne pgﬁgggfedzajuce uétovné
a b _ c - 1 2
- Vysledok hospodarenia z financnej 55 — 6 O 5 2 2 2 2 — 7 7 3 8 4 1 8
¢innosti (+/-) (. 29 - r. 45)
— Vysledok hospodarenia za uctovné s il
obdobie pred zdanenim (+/-) (r. 27 + r. 55) 4B 1 3 1 3 4 4 9 6 1 9 5 2 6 0 6 3
R. | Dan zprijmov (r. 58 +r. 59) 57 9038 637
R.1. | Da z prijmov splatna (591, 595) 58 2933 33
2. | Dail z prijmov odlozena (+/-) (592) 59 6105 604
g Prevod podielov na vysledku hospodarenia 50 -
* | spolo¢nikom (+/- 596)
Vysledok hospodarenia za tictovné n _
*** | obdobie po zdaneni (+/-) 61 -13143534 -19526700
(r. 56 - 1. 57 - 1. 60)

L
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Prehfad o penaznych tokoch
za rok konéiaci: 31.12.2014

(v EUR)
Ozna- Skutotnost' v EUR
Eenie Nazov polozky Bezné ultovné Minulé uctovné
obdobie obdobie
Peiazné toky z prevadzkovej &innosti
2 Vysledok hospodarenia z bezne] Einnosti pred zdanenim dariou z prijmov {+/-} = -13 134 496 -19 526 063
Nepenazné operécie ovplyviiujlice vysledok hospodarenia z beznej Cinnosti pred zdanenim dafiou z prijmov (stget A.1.1. aZ 14 905 930 33 432 981
Al A1.13) [+/-)
A.1.1.  |Odpisy dihodobého nehmotného majetku a dihodobého hmotného majetku [+] 424 684 156 752
Zostatkovéa hodnota dthodobého net éh jetku a dlhodobeho hmotného majetku G&tovana pri vyradeni tohto majetku do
A1.2. _[nékiadov na bezni &innost, s winimkou jeho gredga {+
A.1.3. | Odpis opravnej polozky k nadobudnutému majetku {+/-]
A.1.4. |Zmena stavu dlhodobych rezerv (+/-} = 32799
A.1.5. |Zmena stavu opravnirch poloziek {+/-i 8 917 551 26 183 453,
A.1.6. |Zmena stavu poloziek ¢asového rozli$enia nakladov a winosov (+/-} -65
A.1.7. _|Dividendy a iné podiely na zisku Gt é do wynosov (-}
A.1.8.  |Uroky Uttované do ndkladov {+} 5 489 294 7 060 222
A.1.9. |Uroky Ugtované do w{nosov i-} -279 -179
Kurzovy zisk vy&isleny k pefiaznym prostriedkom a pefiaznym ekvivalentom ku diiu, ku ktorému sa zostavuje i¢tovna zévierka (-
A1.10. |} .
Kurzov4 strata vy&islena k pefiaznym prostriedkom a pefiaznym ekvivalentom ku ditu, ku ktorému sa zostavuje tiétovna
A.1.11. |zavierka [+}
A.1.12. |Vysledok z predaja dihodobého maijetku, s winimkou majetku, ktor§ sa povazuje za pefiazny ekvivalent {+/-} 66 091
Ostatné polozky nepefiazného charakteru, ktoré ovplyviiuji vysledok hospodarenia z beznej cinnosti s vynimkou tych, ktoré sa
A.1.13. |uvédzaju osobitne v inych dastiach prehfadu pefaZnyich tokov {+/-] 8 588 2]
Vplyv zmien stavu pracovného kapitélu (rozdiel medzi obeznym majetkom a kratkodobymi zavézkami s vynimkou poloZiek
obezného majetku, ktoré s sicastou pefaznych prostriedkov a pefiaznych ekvivalentov) na vysledok hospodarenia z beznej 24798 595 2851047
A2. Cinnosti
A.2.1. _|Zmena stavu pohladavok z prevadzkove| Einnosti {-/+) 24 585 875 -7 521 223|
A.2.2. |Zmena stavu zdvézkov z prevadzkovej ¢innosti [+/-) -2 569 605 -4 875 968|
A.2.3. |Zmena stavu zasob |-/+} 2782324 15 248 238'
Zmena stavu kratkodobého finanéného majetku, s vynimkou majetku, ktory je sti¢astou pefiaznych prostriedkov a pefiaznych
A2.4. ekvivalentov {-/+}
Pefiazné toky z prevadzkovej &innosti s vynimkou prijmov a vydavkov, ktoré sa uvadzaju osobitne v inych &astiach
prehladu per":air’:ych tokov (:I-;, |sucet ZIé+A.1.+I_\‘.pg.; X g E LR TS 965'
A.3. Prijaté droky s winimkou tich, ktoré sa zaclefiujd do investiéne] &innosti (+} — 279 179
Ad. Vidavky na zaplatené tiroky s vinimkou tich, ktoré sa zaclefiujti do finanénej éinnosti {-} | -4 822 860 -6 787 372
A.5. Priimy z dividend a inych podielov na zisku {+] =
A.B. Vidavky na wyplatené dividendy a iné podiely na zisku s w¥nimkou tich, ktoré sa zacleiuili do investiénei Einnosti I-}
Peitazné toky z prevadzkove] Einnosti {+/-} {sutet Z/S + A.1. a2 A.6.) m 21747 448 9970772
Vydavky na dai z prijmov Gétovnej jednotky s vynimkou tych, ktoré sa zaclefiuji do investicnych ¢innosti alebo financnych
AT. ginnosti §-/+] -53 -33
A8. Priimy mimoriadneho charakteru vztahuijtice sa na Erevédzkovu Cinnost {+]
A.9. Vidavky mimoriadneho charakteru vztahuijtice sa na prevadzkovt éinnost |- —
A Listé periazné toky z prevadzkovej Einnosti [+/-] {suéet 2/S + Ad.az A9} 21 747 395 9970739
Pefiazné toky z investi¢nej ¢innosti
B.1 Vidavky na obstaranie dlhodobého nehmotného maietku i-}
B.2 Vdavky na obstaranie dihodobého hmotného majetku {-1 . -7412 399 -25 339 149
Viydavky na obstaranie dihodobych cennych papierov a podielov v inych Gétovnych jednotkéch, s vynimkou cennych papierov,
B.3. _|ktoré sa povazuli za pefiazné ekvivalenty a cennich papierov uréenich na predaj alebo na obchodovanie |-
B.4. Prijmy z predaja dihodobého nehmotného majetku (+) ——
B.5 Priimy z predaja dihodobého hmotného majetku {+} 175 124
Prijmy z predaja dlihodobych cennych papierov a podielov v inych tétovnych jednotkach, s vynimkou cennych papierov, ktoré sa
B.6. |povazuju za peilaZné ekvivalenty a cennych papierov uréenych na predaj alebo na obchodovanie {+]
BY7a Vigdavky na dlhodobé pdzicky poskytnuté Gétovnou jednotkou inef ctovnej jednotke, ktord je sucastou konsolidovaného celku {-]
Prijmy zo splacania dihodobych p6zigiek poskytnutych uctovnou jednotkou inej Uctovnej jednotke, ktord je sticastou
B.8. konsolidovaného celku j+} —
Vydavky na dihodobé pozicky poskytnuté uétovnou jednotkou tretim osobam s vynimkou dihodobych péZiciek poskytnutych
B.9. tctovnej jednotke, ktora je stigastou konsolidovaného celku (-}
Prijmy zo splacania poZigiek poskytnutych uétovnou jednotkou tretim osobam, s vynimkou pdziciek poskytnutych ictovnej
B.10. jednotke, ktora je sucastou konsolidovaného celku [+
B.11 Priimy z prendjmu sdboru hnutelného a nehnutemého majetku pouzivaného a odpisovaného najomecom {+} F
B.12.  |Prijaté Groky s winimkou tich, ktoré sa zaclenujtt do prevadzkowych Cinnosti (+)
B.13. Priimy z dividend a inch podielov na zisku s ¥wynimkou tych, ktoré sa zaélefujd do prevadzkowjich Cinnosti {+1
Vydavky suvisiace s derivatmi s vynimkou, ak st uréené na predaj alebo na obchodovanie alebo ak sa tieto vydavky povazuji
B.14. za penazné toky z finan¢nej &innosti [-] o
Prijmy stvisiace s derivatmi s vynimkou, ak st uréené na predaj alebo na obchodovanie alebo ak sa tieto vydavky povazujti za
B.15. penazné toky z financnej innosti [-]
B.16. | :r_davky_ na dan z prijmov Uctovnej jednotky, ak je ju mozné zaclenit do investi¢nych ¢innosti {-1
B.17. _ |Priimy mimoriadneho charakteru vztahuijtice sa na investi¢nu cinnost {+1
B.18.  |Viédavky mimoriadneho charakteru vztahuijice sa na investi¢nt &innost [-] ==—+=
B.18. Ostatné prijmy vztahujice sa na investiént Cinnost' {+)
B.20. Ostatné widavky vztahujice sa na investiént cinnost {-i
B, Cisté penazné toky z investiénej Einnosti (sudet B.1. az B.20.) -7 237 275 -25 339 149




Penazné toky z finanénej &innosti

1IC.1.___|Pefazné toky vo vlastnom imani [stcet C.1.1. az C.1.8.} _ = 26 000 000 4 100 000

C.1.1. _ |Prijmy z upisantch akcii a obchodnych podielov [+] 26 000 000 4 100 000

C.1.2. _ |Prijmy z dal$ich vkladov do vlastného imania spoloénikmi alebo Fyzickou osobou, ktora je iétovnou jednotkou [+

C.1.3. |Prijaté penazné dary (+} o ——

C.1.4. _ [Prijmy z hrady straly spolo¢nikmi {+} .

C.1.5 __ [\Wydavky na obstaranie alebo spétné odkupenie vlastnjch akcii a vlastnich obchodnjch podielov -

C.1.6.  |\Wydavky spojené so znizenim fondov vylvorenych tétovnou jednotkou |-
Vydavky na vyplatenie podielu na viastnom imani spolo¢nikmi tiétovnej jednotky a fyzickou osobou, ktora je Uétovnou jednotkou

CA.7. -3

C.1.8. |Wydavky z inych dévodov, ktoré suvisia so znizenim vlastného imania {-i

Cc.2. Pefiazné toky vznikajlce z dihodobich zavazkov a kratkodobych zavézkov z finanéne] &innosti -45 544 550 16 698 730

C.2.1. _|Prijmy z emisie dihowich cenngch papierov [+} 26 000 000 26 000 000

C.2.2. | Viydavky na thradu zdvézkov z dihowych cennich panierov |-} -26 000 000 -20 000 000
Prijmy z dverov, ktoré uctovnej jednotke poskytla banka alebo pobocka zahraniénej banky s vynimkou Gverov, ktoré boli

C.2.3. |poskyinuté na zabezpecenie hlavného predmetu &innosti {+] =
Vydavky na splacanie (verov, ktoré (¢tovnej jednotke poskytia banka alebo pobotka zahraniénej banky s vynimkou Gverov, _36 767 900

C.2.4. _|ktoré boli poskyinuté na zabezpecenie htavného predmetu ginnosti -1

C.2.5. _|Prilmy z prijatjch pdZiciek [+] = 15 470 530

C.2.6. |Vidavky na splacanie poZiciek (-} _ -8 776 650 -4 771800

C.2.7. |Vidavky na thradu zavézkov z pouZivania majetku, ktory je predmetom zmiuwy o kipe orenajatej veci i-)
Vydavky na Uhradu zavézkov za prendjom stboru hnutemého majetku a nehnutefného majetku pouzivaného a odpisovaného

C.2.8. |nédjomcom |-}
Prijmy z ostatnych dihodobych zavéazkov a kréatkodobych zavazkov vyplyvajucich z finanénej &innosti (étovnej jednotky s

C.2.9. |winimkou tich, ktoré sa uvadzajl osobitne v inej Casti prehladu peilaznych tokov i+
Vydavky na splacanie ostatnych dihodobych zavézkov a kratkodobych zavézkov vyplyvajlcich z finanénej Einnosti Gtovnej

C.2.10. |jednotky s winimkou Ifch, ktoré sa uvadzajil osobitne v inej asti prehfadu pefazngch tokov (-}

C.3. ‘Wiidavky na zaplatené vroky s winimkou hich, ktoré sa zadlefiuju do prevadzkowych &innosti {-}

C.4. Vidavky na vyplatené dividendy a iné podiely na zisku s winimkou tich. ktoré sa zaglefiuju do prevédzkowgch &innosti -1
Vydavky suvisiace s derivatmi, s vynimkou, ak st uréené na predaj alebo na obchodovanie alebo ak sa povaZuji za pefazné

C.5. toky z investi¢nej &innosti -}
Prijmy stvisiace s derivatmi, s vynimkou, ak st uréené na predaj alebo na obchoedovanie alebo na obchodovanie alebo ak sa

C.6. povazulli za pefiazné toky z investignef Einnosti {+}

CJ. Vigdaviy na dart z prijmov Uétovnej jednotky, ak ich mozno zadlenit do finanényich &innosti [-)

C.8. Prijmy mimoriadneho charakteru vztahuitice sa na finanént &innost {+]

C.9. “fydavky mimoriadneho charakteru vztahujice sa na finanéna &innost {-}

C, Listé penazné toky z finanéne| Einnosti -19 544 550 20 798 730

o Cisté zvysenie alebo Eisté znizenie pefiaznych prostriedkov a pefaznych ekvivalentov (+/-) (stitet A+B+C) -5 034 431 5 430 320

E. Stav peilaznych prostriedkov a peflaznych ekvivalentov na za&iatku aétovného obdobia 6 538 499 1108 179

F |Stav peftaznych prostriedkov a pefiaznych ekvivalentov na konci iétovného obdobia pred zohladnenim kurzovych 1504 069 6 538 499

= rozdielov vy¢islenych ku dily, ku ktorému sa zostavuje Gttovna zdvierka
& Kurzové rozdiely vytislené k peaznym prostriedkom a penaZznym ekvivalentom ku diu, ku ktorému sa zostavuje
3 tiétovna zavierka |+/-}
H Zostatok penaznych prostriedkov a pefiaznych ekvivalentov na konci iétovného obdobia upraveny o kurzové rozdiely 1504 069 6 538 499
I : vytislené ku diiu, ku ktorému sa zostavule uétovna zavierka |+/-}
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Bory, a. s.
Poznamky k uctovnej zavierke k 31. decembru 2014

1.  POPIS SPOLOCNOSTI

Bory, a. s. (dalej len ,spolo¢nost”) je akciova spolo¢nost, ktora vznikla dha 17.02.2007. Dna
17.02.2007 bola zapisana do Obchodného registra vedenom na Okresnom sude Bratislava |, oddiel
Sa, vliozka 4086/B. Spolognost' sidli v Digital Park Il, Einsteinova 25, 851 01 Bratislava, Slovenska
republika, identifikacné Cislo ICO 36740896.

V roku 2014 bola uskuto¢nena nasledujica zmena v Obchodnom registri:

Diia 23.12.2014 bolo zapisané navy3enie zakladného imania z 12 597 596 EUR na 38 597 596 EUR,
vo forme 26 kmeiiovych akcii na meno v menovitej hodnote 1 000 000 EUR.

Hlavnym predmetom ¢&innosti je:

e kupa tovaru na Gcely jeho predaja koneénému spotrebitefovi (maloobchod) v rozsahu volnych
Zivnosti,

e kupa tovaru na Ucely jeho predaja inym prevadzkovatelom Zivnosti (velkoobchod) v rozsahu

volnych Zivnosti,

sprostredkovatelska ¢innost v rozsahu volnej Zivnosti,

marketing a prieskum trhu,

automatizované spracovanie dat,

reklamna a propagacéna ¢éinnost,

faktoring a forfaiting v rozsahu volnej Zivnosti,

podnikatel'ské poradenstvo v rozsahu volnej Zivnosti,

prenagjom nehnutefnosti s poskytovanim inych nez z&kladnych sluzieb spojenych

s prenajmom, obstaravatelska ¢innost;,

e obstaravanie sluzieb spojenych so spravou nehnutelnosti.

Informacie o pocte zamestnancov

Bezprostredne predchadzajtice

Nazov polozky Bezné uctovné obdobie Gitovné obdobis
Priemerny prepocitany pocet zamestnancov ] 1
Stav zamestnancov ku diu, ku ktorému sa o 1

zostavuje U¢tovnd zavierka, z toho:

pocet veducich zamestnancov 0 1

Informacie o Struktire akcionarov ku diiu, ku ktorému sa zostavuje G¢tovna zavierka a o Strukture
akcionarov do diia jej zmeny v priebehu U¢tovného obdobia

Podiel na Iny podiel na
ol Vys$ka podielu na zakladnom imani hlasovacich pravach | ostatnych polozkach
Akzionan absoltitne v % v % VI ako na ZI v %
VENETSALO HOLDINGS o o 3
LIMITED, Cyprus 38 597 596 EUR 100% 100% | 100%
Spolu 38 597 596 EUR 100% 100% 100%

Spoloénost je sucastou skupiny Penta. Materskou spolo¢nostou spolocnosti je VENETSALO
HOLDINGS LIMITED so sidlom na Cypre a materskou spolo¢nostou celej skupiny je PENTA
INVESTMENTS GROUP LIMITED, 47 Esplanade, St. Helier, JE1 0BD, Channel Islands.

1

Neoddelitelnou sucastou uctovnej zavierky je stivaha, vykaz ziskov a strat a poznamky.
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Bory, a. s.
PoznamkKky k uctovnej zavierke k 31. decembru 2014

Konsolidovant uctovnd zavierku za najvacsiu skupinu podnikov zostavuje PENTA INVESTMENTS
LIMITED so sidlom 47 Esplanade, St. Helier, JE1 0BD, Channel Islands, priéom namiesto
konsolidacie dcérskych spolognosti tieto spolu s ostatnym investiciami zahifa v realnych hodnotach
do svojej uctovnej zavierky.

Tato uctovna zavierka je k nahliadnutiu v sidle spolo¢nosti.

Spolo¢nost' nie je v Ziadnom podniku neobmedzene ruciacim spoloénikom. Spoloénost nema
organiza¢nu zlozku v zahranici.

Clenovia $tatutarnych organov k 31. decembru 2014 a tiez k 31.12.2013:

Predstavenstvo
Predseda: Marek Kalma
Slen: Martin Lysek
Glen: Jan Klimko

Dozorna rada

Predseda: Milan Kiegr
Clen: Miroslav Hru$ovsky
Clen: Rastislav Jedlicka

2. ZAKLADNE VYCHODISKA PRE ZOSTAVENIE UCTOVNEJ ZAVIERKY

Uttovna zavierka bola zostavena podla Zakona &. 431/2002 Z.z. o uétovnictve v zneni neskorsich
predpisov za predpokladu nepretrzitého trvania jej Cinnosti aje zostavena ako riadna Gétovna
zavierka.

K 31. decembru 2014 sa zmenila Struktira stvahy a vykazu ziskov a strat. Zmena si vyZiadala aj
preradenie poloziek v sivahe a vykaze ziskov a strat za predchadzajlice tétovné obdobie podla novej
Struktdry vykazov.

Zmena nemala ziadny vplyv na vysledok hospodarenia bezného G¢tovného obdobia, ani na vysledok
hospodarenia minulych rokov.

Uttovna zavierka spoloénosti za predchadzajuce Gétovné obdobie k 31. decembru 2013 bola
schvalena valnym zhromazdenim spolo¢nosti diia 30.6.2014.

3. VSEOBECNE UCTOVNE ZASADY A METODY

Ugtovné zasady a metody, ktoré spolodnost pouzivala pri zostaveni Uctovnej zavierky za rok 2014
a 2013 su nasledovné:

a) Dihodoby nehmotny majetok

Nakupovany dlhodoby nehmotny majetok sa ocefiuje v obstaravacich cenéach, ktoré obsahuju cenu
obstarania a naklady suvisiace s jeho obstaranim.

Dlhodoby nehmotny majetok vytvoreny vlastnou ¢innostou sa ocenuje viastnymi nakladmi, ktoré
zahriuju priame materialové a mzdové naklady a vyrobné rezijné naklady.

2

Neoddelitelnou sti¢astou G¢tovnej zavierky je stvaha, vykaz ziskov a strat a poznamky.
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Bory, a. s.
Poznamky k tcétovnej zavierke k 31. decembru 2014

Odpisovanie

Dlhodoby nehmotny majetok sa odpisuje do nakladov pocas predpokladanej doby Zivotnost
prislusného majetku. Predpokladana doba pouzivania, metéda odpisovania a odpisova sadzba su
stanovené pre jednotlivé skupiny dlhodobého nehmotného majetku nasledovne:

Predpokladana Ro¢na odpisova Metoda
doba pouzivania sadzba odpisovania
Ocenitelné prava 8,73 rokov 11,45% rovnomerne

V pripade prechodného znizenia Zitkovej hodnoty dlhodobého nehmotného majetku sa tvori opravna
polozka vo vyske rozdielu jeho zistenej Uzitkovej hodnoty a zostatkovej hodnoty.

b) Dlhodoby hmotny majetok

Nakupovany dihodoby hmotny majetok sa ocefiuje v obstaravacich cenach, ktoreé zahffiaju cenu
obstarania, naklady na dopravu, clo a dal$ie naklady suvisiace s obstaranim.

Dlhodoby hmotny majetok vytvoreny vlastnou c&innostou sa ocefiuje vlastnymi nakladmi, ktore
zahrfiuja priame materialové a mzdové naklady a vyrobné rezijné naklady.

Naklady na technické zhodnotenie dlhodobého hmotného majetku zvySuju jeho obstaravaciu cenu.
Opravy a Udrzba sa U¢tuju do nakladov.

Odpisovanie
Dlhodoby hmotny majetok sa odpisuje do nékladov po¢as predpokladanej doby Zivotnosti prislusneho

majetku. Predpokladana doba pouZivania, metéda odpisovania a odpisova sadzba su stanovené pre
jednotlivé skupiny dlhodobého hmotného majetku nasledovne:

Predpokladana Roéna odpisova Metoda

doba pouzivania sadzba odpisovania
Stavby 20 rokov 5,00% rovnomerne
Inventar 6 rokov 16,67% rovnomerne
Iny dlhodoby hmotny majetok 6 rokov 16,67% rovnomerne

V pripade prechodného znizenia dZitkovej hodnoty dlhodobého hmotného majetku sa tvori opravna
polozka vo vyske rozdielu jeho zistenej uZitkovej hodnoty a zostatkovej hodnoty.

¢) Financny majetok

Kratkodoby finanény majetok tvoria peniaze v hotovosti a na bankovych uctoch.

d) Zasoby

Nakupované zasoby sl ocenené obstardvacimi cenami. Obstaravacia cena zasob zahfha cenu
obstarania a naklady suvisiace s ich obstaranim. Prijaté zfavy, diskonty, rabaty znizuju obstaravaciu

cenu zasob.

Zasoby vytvorené vlastnou &innostou sa ocefuju vlastnymi nakladmi. Vlastné naklady zahfiaju
priame materidlové a mzdové naklady a nepriame vyrobné naklady.

3

Neoddelitefnou stéastou Gctovnej zavierky je stvaha, vykaz ziskov a strat a poznamky.



PoznémkyUéPOD3-Ol—t I¢o ‘3|6|7‘4[0|819‘6' D|C|2]0|2|2|313|0|8IG|0|

Bory, a. s.
Poznamky k tuétovnej zavierke k 31. decembru 2014

V sllade s postupmi Uctovania §30, ods. 7, spolo¢nost Gctuje o nehnutelnostiach, ktoré sa
obstaravaji za ucelom dalSieho predaja na UuUéte 133 Nehnutelnosti na predaj. Obstarané
nehnutelnosti na predaj sa ocefiuju pri ich obstarané obstaravacou cenou.

V pripade prechodného znizenia Gzitkovej hodnoty zasob sa tvori opravna polozka.

e) Pohladavky

Pohladavky sa ocefiuju menovitou hodnotou. Postipené pohfadavky a pohladavky nadobudnuté

vkladom do zakladného imania sa ocefiuju obstaravacou cenou. Ocenenie pochybnych pohladavok
sa upravuje na ich realizovatelni hodnotu opravnymi poloZzkami.

f)  Naklady budiicich obdobi a prijmy budicich obdobi

Naklady buducich obdobi a prijmy budicich obdobi sa ocefiuju ich menovitou hodnotou, pricom sa
vykazuju vo vyske, ktorad je potrebna na dodrzanie zasady vecnej a Gasovej savislosti s G¢tovnym
obdobim.

g) Zavazky

Dihodobe i kratkodobé zévazky sa vykazuju v menovitych hodnotach. V polozke iné zavazky sa
vykazuju taktiez hodnoty zistené pri oceneni finanénych derivatov realnou hodnotou.

Dlhodobe, kratkodobé Uvery sa vykazuju v menovitej hodnote. Za kratkodoby uver sa povazuje aj éast
dlhodobych tverov, ktora je splatna do jedného roka od suvahového dna.

h) Rezervy

Rezervy su zavézky s neurCitym ¢asovym vymedzenim alebo vyskou, tvoria sa na krytie znamych
rizik alebo strat z podnikania. Ocefuju sa v o¢akavanej vyske zavazku.

i)  Vydavky buducich obdobi a vynosy budicich obdobi

Vydavky budtcich obdobi a vynosy budUcich obdobi sa ocefiuji ich menovitou hodnotou, pri¢om sa
vykazuju vo vyske, ktora je potrebna na dodrzanie zasady vecnej a ¢asovej suvislosti s UStovnym
obdobim.

i) Vlastné imanie

Vlastné imanie sa sklada zo zakladného imania, emisného azia, vysledku hospodarenia minulych
rokov a vysledku hospodarenia v schvalovacom konani.

Zakladné imanie spolo¢nosti sa vykazuje vo vy$ke zapisanej v obchodnom registri okresného stdu.
Pripadné zvysSenie alebo zniZenie zakladného imania na zaklade rozhodnutia valného zhromazdenia,
ktoré nebolo ku dnu Uctovnej zavierky zaregistrované, sa vykazuje ako zmeny zakladného imania.
Vklady presahujice zakladné imanie sa vykazuji ako emisné azio.

k) Transakcie v cudzich menach
Transakcie v cudzej mene sa prepogitavaji na eura referenénym vymennym kurzom uréenym a
vyhlasenym Eur6pskou centrainou bankou alebo Narodnou bankou Slovenska v dei predchadzajuci

dnu uskuto€nenia u¢tovného pripadu.

Pefazne aktiva a pasiva vyjadrené v cudzej mene sa prepocitavaji kurzom platnym ku drfiu
zostavenia uctovnej zavierky. Vzniknuté kurzové rozdiely sa vykazuju vo vykaze ziskov a strat.

4

Neoddelitelnou stGc¢astou Uctovnej zavierky je stivaha, vykaz ziskov a strat a poznamky.
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Bory, a. s.
Poznamky k uétovnej zadvierke k 31. decembru 2014

Kupa a predaj cudzej meny sa prepocitava na euro kurzom, za ktory boli tieto hodnoty nakupené
alebo predané.

)  Vynosy

Trzby za vlastné vykony a tovar neobsahuju dai z pridanej hodnoty. Su tiez znizené o zfavy a zrazky
(rabaty, bonusy, skonta, dobropisy a pod.). Trzby st Gétované ku driu spinenia dodavky alebo sluzby.

m) Dan z prijmu

Naklad na dan z prijmov sa pocita pomocou platnej dailovej sadzby z G¢tovného zisku upraveného
otrvalé alebo dogasne daiiovo neuznatelné naklady a nezdaitované vynosy. Odlozené dane
(odlozena danova pohladavka a odlozeny darovy zavazok) sa vztahuju na:

— dodasné rozdiely medzi uétovnou hodnotou majetku a igtovnou hodnotou zavazkov vykazanou
v slivahe a ich danovou zakladriou,

— moznosti umorovat danovu stratu v buducnosti, pod ktorou sa rozumie moznost odpocitat dafovu
stratu od zakladu dane v budtcnosti,

— moznost previest nevyuzité dafové odpocty a iné dafiové naroky do buducich obdobi.

O odlozenom dafovom zavazku Uétuje spoloénost vzdy, o pohladavke uctuje, ak je realizovatelna.
n) Opravy chyb minulych Gétovnych obdobi

Spolo¢nost v roku 2014 douétovala opravky k dlhodobému hmotnému majetku vo vyske 237 934 EUR
stvisiace s dlhodobym majetkom, ktory mal byt zaradeny do pouzivania uz v minulych obdobiach. Na
zaklade tohto Spoloénost v beznom uétovnom obdobi uctovala o oprave chyb minulych obdobi s
vplyvom na uéet neuhradenych strat minulych rokov v celkovej vyske 237 934 EUR.

5

Neoddelitefnou sti¢astou uctovnej zavierky je stivaha, vykaz ziskov a strat a poznamky.



Poznamky U¢ POD 3 - 01

Bory, a. s.

ICo b16|7| 4‘ o| 8| 9|6|

Poznamky k uctovnej zavierke k 31. decembru 2014

DIC‘2|0|212|3|3|0|8|6|0|

4. DLHODOBY MAJETOK

a) DIhodoby nehmotny majetok

Informacie o dlhodobom nehmotnom majetku

Dlhodoby nehmotny
majetok

Bezné uétovné obdobie

Aktivo-
vané
naklady
na vyvoj

Softvér

Ocenitel-
né prava

Goodwill

Ostatny
DNM

Obstara-
vany DNM

Poskyt-
nuté
preddav-
ky na
DNM

Spolu

Prvotné ocenenie

Stav na zaciatku
uctovného obdobia

166 369

439 588

605 957

Prirastky

Ubytky

439 588

439 588

Presuny

Stav na konci
uétovného obdobia

166 369

166 369

Opravky

Stav na zaciatku
ucétovného obdobia

61 932

501 520

Prirastky

19013

439 588

19013

Ubytky

439 588

439 588

Stav na konci
uctovného obdobia

80 945

80 945

Opravné polozky

Stav na zatiatku
uctovného obdobia

Prirastky

Ubytky

Stav na konci
_ uctovného obdobia

Zostatkovéa hodnota

Stav na zaéiétku
uctovného obdobia

104 437

Stav na konci
uctovného obdobia

85424

104 437

85424

6

Neoddelitelnou sucastou uctovnej zavierky je stivaha, vykaz ziskov a strat a poznamky.
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Poznamky k tuétovnej zavierke k 31. decembru 2014

majetok

Bezprostredne predchadzajice uétovné obdobie

Dlhodoby nehmotny

Aktivo-
vané
naklady
na vyvoj

Softvér

Ocenitel-
né prava

Ostatny Obstara-

Goodwill | “Hym” | vany DNM

Poskyt-
nuté
preddav-
ky na
DNM

Spolu

Prvotné ocenenie

Stav na zaciatku
uctovného obdobia

166 369

439 588

605 957

Prirastky

Ubytky

Presuny

Stav na konci
uctovného obdobia

166 369

439 588

605 957

Opravky

Stav na zaciatku
uétovného obdobia

42 876

439 588

482 464

Prirastky

19 056

19 056

Ubytky

Stav na konci
uétovného obdobia

61 932

439 588

501 520

Opravné polozky

Stav na zaciatku
uétovného obdobia

Prirastky

Ubytky

' Stav na konci

Gctovného obdobia

Zostatkova hodnota

' Stav na zagiatku
tiétovného ohdobia

123 493

123 493

Stav na konci
uétovného obdobia

104 437

104 437

Dlhodoby nehmotny majetok

Hodnota za bezné G¢tovné obdobie

pravo

Dihodoby nehmotny majetok, na ktory je zriadené zalozné

Dlhodoby nehmotny majetok, pri ktorom mé Gctovné jednotka
obmedzené pravo s nim nakladat

7

Neoddelitelnou sucastou Gctovnej zavierky je stvaha, vykaz ziskov a strat a poznamky.
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Bory, a. s.
Poznamky k uctovnej zdvierke k 31. decembru 2014

Dlhodoby hmotny majetok Hodnota za bezné Gi¢tovné obdobie
Dthodoby hmotny majetok, na ktory je zriadené zalozné pravo 26 650 327
Dlhodoby hmotny majetok, pri ktorom ma G¢tovna jednotka 0 m
obmedzené pravo s nim nakladat

Spolocnost’ pokraduje vo vystavbe inzinierskych sieti a infrastruktury pre novy komplex Bory, ktory ma
byt novou mestskou Stvrtou v Bratislave. Na uzemi ohrani¢enom dialnicou D1 a cestou do Devinskej
Novej Vsi v katastrédlnom Gzemi Lama¢ a Devinska Nova Ves vznikne na rozlohe priblizne 200 ha
uceleny multifunkény komplex s rozsiahlou nakupnou zénou, administrativou, byvanim a mnozstvom
prilezitosti pre travenie volného ¢asu.

Na zaklade rozhodnutia spolo€nosti a v sulade s postupmi Gétovania §30, ods. 7, spolo&nost’ od roku
2013 uctuje o nehnutelnostiach, ktoré sa obstaravaju za Ucelom dalSieho predaja na uéte 133
Nehnutelnosti na predaj, k 31.12.2014 v sume 43 485 089 EUR.

V désledku sucasnej neprehfadnej situdcie na finanénych trhoch, trhoch s nehnutelnostami
avyhladom na rozsah a charakter investicii, ktoré spolonost spravuje, majuc na zreteli zasady
opatrnosti spolo¢nost’ vytvorila opravné polozky v celkovej vyske 26 225 821 EUR (v roku 2013: 23
105 017 EUR). Pri urceni vysky opravnej polozky spolo¢nost vychadzala zo znaleckého posudku
vypracovaného spolo¢nostou Cushman & Wakefield Property Services Slovakia, s.r.o.. Zaétovanie
opravnej polozky vo vyssie uvedenej sume vyrazne ovplyvnil hospodarsky vysledok a vysku viastného
imania spolo¢nosti k 31.12.2014. Vzhladom na charakter majetku, opodstatnenost opravnych poloziek
je prechodného charakteru. Zmenou situacie na finanénych trhoch atrhu s nehnutelnostami alebo
momentom dokon&enia planovanych projektov ich opodstatnenost zanikne a budi zrusené.

Poistenie majetku

Spolo¢nost v roku 2014 ani v roku 2013 nemala poisteny dihodoby hmotny majetok.
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Bory, a. s.
Poznamky k uctovnej zavierke k 31. decembru 2014

5. ZASOBY

Informacie o opravnych polozkach k zasobam

Ocenenie nadbytonych, zastaranych a nizkoobratkovych zasob sa znizuje na nizsiu uzitkovi hodnotu
prostrednictvom opravnych poloziek. V désledku st¢asnej neprehladnej situacie na finanénych trhoch,
trhoch s nehnutelnostami a vyhladom na rozsah a charakter investicif, ktoré spolo¢nost spravuje,
majuc na zreteli zasady opatrnosti spolo¢nost vytvorila opravné polozky v celkovej vyske 12 494 182
EUR.

Opravnu polozku stanovilo vedenie spolo¢nosti na zéklade znaleckého posudku, vypracovaného
spolo¢nostou Cushman & Wakefield Property Services Slovakia, s.r.o..

Informacie o opravnych polozkach k zasobam

Bezné uctovné obdobie
Rl Stav OP Zittovanie op | Z0Stovants OP Stav OP
y na zaciatku Tvorba z dovodu zaniku il na konci
uctovného OP opodstat- r):a ajetku uétovného
obdobia nenosti  Gitovnletvn obdobia
Material - . - 5 -
Nedokonéena vyroba a
polotovary vlastnej - “ & =
vyroby
Vyrobky - - 2 " -
Zvierata B - - - -
Tovar 6 697 436 5796 746 2 - 12 494 182
Nehnutelnost na predaj = - - - -
Poskytnuté preddavky ) . ) ) _
na zésoby
Zasoby spolu 6 697 436 5796 746 - 12 494 182
Informacie o nehnutelnostiach na predaj
Nehnutelnost’ na predaj Hodnota
Néklaqy na obstaravanie nehnutelnosti na predaj za uétovné 716 409
obdobie
Néklad'y na.obstaranie nehnutelnosti na predaj od zadiatku 58 515 234
obstaravania

Na zaklade rozhodnutia spolo¢nosti a v stlade s postupmi uctovania §30, ods. 7, spolo¢nost’ od roku
2013 uctuje o nehnutelnostiach, ktoré sa obstaravaju za ucelom dalSieho predaja. K 31.12.2014 ich
obstaravacia hodnota bola 55 979 271 EUR na ucte 133 Nehnutelnosti na preda.

1
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Poznamky k uctovnej zavierke k 31. decembru 2014

Informacie o zésobéach, na ktoré je zriadené zalozné pravo a o zasobach, pri ktorych ma uétovna
jednotka obmedzené pravo s nimi nakladat

Zasoby Hodnota za bezné G¢tovné obdobie
Zasoby, na ktoré je zriadené zalozné pravo 43 485 089
Zasoby, pri ktorych ma Gctovna jednotka obmedzené pravo n
s nimi nakladat
6. POHUADAVKY
Informacie o vyvoji opravnej polozky k pohladavkam
Bezné uctovné obdobie
Zuétovanie OP | Zuctovanie OP
Pohfadévky Bwy OP z dovodu z dovodu Stav 0P
na zaciatku ol . na konci
o Tvorba OP zaniku vyradenia . z
uctovného : uctovného
obdobia opodstat- majetku obdobia
nenosti z uctovnictva
Pohladavky z obchodného styku 7414 0 0 7 414
Pohladavky spolu 7414 1] a 7414

K pochybnym pohfadavkam boli v roku 2012 vytvorené opravné polozky vo vyske 100%. Opravné
polozky boli tvorené k nasledovnym pohladavkam:

1912 EUR
5502 EUR

Akzent Media, spol. sr. o.
Goodman Kosice Logistics (Slovakia) s.r.o0.

Informacie o vekovej Strukttre pohladavok

Nazov polozky V lehote sy;latnosti Po lehote splatnosti Pohladavky spolu
Dihodobé pohladavky
Dlhodobé pohladavky spolu o 0 0
Kratkodobé pohladavky
Pohladavky z obchodného styku 1016 455 7414 1023 869
Dariové pohladavky a dotécie 446 392 0 446 392
Iné pohladavky 3210 0 3210
Kratkodobé pohladavky spolu B 1466 057 7414 1473471
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Poznamky k uctovnej zavierke k 31. decembru 2014
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Informacie o pohladavkach zabezpedenych zaloznym pravom alebo inou formou zabezpecenia

Opis predmetu zalozného prava

Bezné uétovné obdobie

Hodnota predmetu

Hodnota pohfadavky

Pohladavky kryté zaloznym pravom alebo

. < 0 ]
inou formou zabezpelenia

de?ot’a pghl‘adévok, na ktoré sa zriadilo o 1473 471
zalozné pravo

Hodnota pohladavok, pri ktorych je o a

obmedzené pravo s nimi nakladat

Pohladavky voci spriaznenym osobam (Poznamka 17):

Spolo¢nost eviduje pohladavku vodi spolo¢nosti Bory Mall, a.s. vo vyske 144 003 EUR.

13
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7. FINANCNE UCTY

Informacie o kratkodobom finanénom majetku

Nazov polozky

Bezné Gétovné obdobie

Bezprostredne predchadzajlce
uctovné obdobie

Pokladnica, ceniny 1499 4 030
Bezné Gcty v banke alebo v pobocke

zahrani¢nej banky 1902530 SR
Spolu 1 504 069 6 538 499

Informacie o kratkodobom finanénom majetku, na ktory bolo zriadené zalozné pravo a o kratkodobom
financnom majetku, pri ktorom ma t¢tovna jednotka obmedzené pravo s nim nakladat

s nim nakladat

Nazov polozky Hodnota za bezné Gictovné obdobie
Kratkodoby finanény majetok, na ktory bolo zriadené zalozné 1502 570
pravo
Kratkodoby finanény majetok, pri ktorom je obmedzené pravo o

8. CASOVE ROZLISENIE

Informacie o vyznamnych polozkach ¢asového rozlisenia

Spolo¢nost' netctuje o vyznamnych poloZzkach ¢asového rozligenia.

14
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Bory, a. s.
Poznamky k uctovnej zavierke k 31. decembru 2014

9. VLASTNE IMANIE

Zakladné imanie spolo¢nosti je tvorené peflaznym vkladom vo vyske 38 597 596 EUR realizovanym
spolo¢nostou VENETSALO HOLDINGS LIMITED.

Zakladné imanie je rozdelené na 10 listinnych akcii na meno v menovitej hodnote 331 940 EUR, 4
listinné akcie na meno v menovitej hodnote 8 299 EUR, 15 listinnych akcii na meno v menovitej
hodnote 343 000 EUR a 4 listinné akcie na meno v menovitej hodnote 1 025 000 EUR. V roku 2014
bolo upisanych dalsich 26 listinnych akcii na meno v menovitej hodnote 1 000 000 EUR.

Na akcie spolo¢nosti je zriadené zalozné pravo v plnej vyske na zaklade tverovej zmluvy s Tatra
Bankou ¢islo 675/2010.

Spolo&nost vytvorila pri svojom vzniku kapitalovy fond vo vyske 3 319 EUR vo forme emisného azia
splateného zakladatelom v rdmci splacania emisného kurzu upisanych akcii.

Informacie o vysporiadani U¢tovnej straty

Nazov polozky Bezprostredne predchadzajice ti¢tovné obdobie
Uétovna strata -19 526 700
Vysporiadanie tctovnej straty Bezné uctovné obdobie
Prevod do neuhradenej straty minulych rokov -19 526 700
Spolu -19 526 700

10. REZERVY
A Bezné uctovné obdobie
informacie =
0 rezervachNazov At = Stav na konci
polozky 02tovieho Tvorba PouZitie Zru$enie uctovneho
obdobia e
vl rezervy, 6 540 79 360 6 540 79 360
z toho: _—
Priprava projektov,
management stavieb o) 08 b
Kontroling, sprava
nehnutemosti 8132 8 1 ?2
audit Gctovnej zavierky 4 680 7 600 4 680 7 600
zostavenie Uctovnej zavierky 1760 1760 1760 1760
nevycerpané dovolenky 0 1}
nevycerp. dov. poistné 0 o
zverejnenie UCt. zavierky 100 100
Dlhodobé rezervy, z toho: 145 186 145 186
Ostatné dlhodobé rezervy 145 186 145 186
15
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Bory, a. s.
Poznamky k uctovnej zavierke k 31. decembru 2014

Spolo¢nost ma vytvorenl rezervu vo vyske 112 186 EUR na riziko vyplyvajice zo stidneho sporu
vedeného pred Okresnym sudom Bratislava 1V, predmetom sporu je uréenie vlastnictva
k spoluvlastnickemu podielu k nehnutelnosti v k.t. Devinska Nova Ves. Sudny spor nebol k datumu
Uctovnej zavierky ukonéeny.

Spolo¢nost' ma vytvorent rezervu vo vyske 33 000 EUR na riziko vyplyvajuce zo stidneho sporu 11C
156/2012 vedeného pred Okresnym stidom Bratislava IV, predmetom sporu je uréenie vlastnictva

k nehnutelnosti v k.t. Lamag. Stdny spor nebol k datumu G¢tovnej zavierky ukonéeny.

Kratkodobé rezervy budu pouzité v roku 2015.

Bezprostredne predchadzajlice tictovné obdobie
Nazov polozky zsatgi\alitrl](i Stav na konci
5 Z Tvorba Pouzitie ZruSenie ucétovného
uctovného obdobia
obdobia
Kratkodobé rezervy,
= tolies 6741 6 540 6 741 6 540
audit uctovnej zavierky 3960 4680 3 960 4 680
zostavenie Uctovnej zavierky 1760 1760 1760 1760
nevycerpané dovolenky 682 0 682 0
nevycerp. dov. poistné 239 1] 239 0
zverejnenie Uct. zavierky 100 100 100 100
Dlhodobé rezervy, z toho: 112 186 33 000 145 186
Ostatné dlhodobé rezervy 112 186 33 000 145 186

11. ZAVAZKY

Informacie o zavazkoch

< i g . Bezprostredne predchadzajice

Nazov polozky Bezné Gctovné obdobie it obdolis
Zavazky po lehote splatnosti 1] 0
Zavéazky so zostatkovou dobou splatnosti do
jedného roka vratane e .can i
Kratkodobé zaviazky spolu 1414 583 82 354 971
Zavéazky so zostatkovou dobou splatnosti jeden
rok a2 pat rokov 68 211 942 26 006 456
Zavazky so zostatkovou dobou splatnosti nad 0 o
pat rokov
Dihodobé zavizky spolu 68 211 942 26 006 456

16
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Bory, a. s.
Poznamky k uctovnej zavierke k 31. decembru 2014

Informacie o Gveroch, pdzickach a kratkodobych finanénych vypomociach

Suma istiny
Suma istiny v prislusnej
E Datum v prislusnej mene za
Nazov polozky Mena Urok p.a. v % sclatyiostl mene za bezné | bezprostredne
p uctovné predchadzajic
obdobie e Gétovné
obdobie
Dihodobé uvery
Uyaryenstsale Holdings EUR 7% 31.12.2016 42 050 000
Limited
Kratkodobé uvery
Uver Venetsalo Holdings
Limited EUR 7% 31.12.2014 64 536 748

Uver nie je kryty Ziadnym zaloznym pravom ani obmedzeniami v disponovani s majetkom.

Zavazky vodi spriaznenym osobam:

Venetsalo Holdings Limited

42 199 557 EUR

17
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Bory, a. s.
PoznamkKky k uctovnej zavierke k 31. decembru 2014

12. ODLOZENA DAN Z PRiIJMOV

Podla zakona o daniach z prijmov méze spoloénost previest danovu stratu vzniknutd v roku 2011 -
2014 do nasledujucich rokov. Vyska dafiovej straty z rokov 2011 - 2014, ktora nebola v roku 2014
uplatnena a bude prevedena do dal$ich rokov, bola 6 023 056 EUR k 31. decembru 2014.

Informacie o odloZenej darnovej pohladavke alebo o odloZzenom dafiovom zavazku

Nazov polozky Bezné iétovné obdobie a7 e
R ey 56 286 05 21 51327
odpoditatefné 36 258 277 21 541 874
zdanitefné 28 028 28 547
odpoditatelné 145 186 145 186
zdanitelné
\l\lnglzjrézitn ostiumorovat’ danov stratu 10 453 538 10 830 088
Moznost’ previest’ nevyuzité danové odpodty
Sadzba dane z prijmov (v %) 22% 22%
Odlozena dainova pohl'adavka 10 308 540 7 147 492
Uplatnena danova pohladavka i} ]
Zauctovana ako znizenie nakladov
Zauctovana do vlastného imania
Odlozeny dariovy zaviazok 12 385 6 280
Zmena odlozeného danového zavazku 6105 603
Zatctovana ako naklad (vynos) 6 105 603
Zauctovana do vlastného imania

Spolo¢nost' zauctovala zvysenie odlozeného dafového zavazku vo vyske 6 105 EUR z titulu zvy$enia
rozdielu medzi danovou a uctovnou zostatkovou cenou dlhodobého majetku.

Z dbvodov neistoty ohladne buducich zdanitefnych ziskov spolo¢nost’ nezatétovala odlozent dafov
pohladavku vo vyske 10 308 540 EUR.

18
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13.

INFORMACIE O ZAVAZKOCH 20O SOCIALNEHO FONDU

Informacie o zavézkoch zo socialneho fondu

Nazov polozky

Bezné uctovné obdobie

Bezprostredne predchadzajlice
uctovné obdobie

Zaciatocny stav socialneho fondu 176 133
Tvorba socialneho fondu na tarchu nakladov 0 43
Tvorba socialneho fondu zo zisku 0 0
Tvorba socialneho fondu spolu 0 43
Cerpanie socialneho fondu 176 0
Konec¢ny zostatok socialneho fondu 0 176
14. BANKOVE UVERY A FINANCNE VYPOMOCI

Informacie o vydanych dlhopisoch

ket vyc!aného Menovita hodnota Pocet Emisny kurz Urok Splatnost’
dlhopisu

SK4120009994 1000 6 000 100% 4,60% 23.5.2016
SK4120009960 1 000 20 000 100% 4,85% 29.4.2017

V roku 2014 boli splatené emisie dihopisov ISIN: SK4120009127 v nominalnej hodnote 20 000 tis.
EUR a SK4120009192 v nominalnej hodnote 6 000 tis. EUR. Boli emitované dve nové emisie
dlhopisov v celkovej nominalnej hodnote 26 000 tis. EUR.

AN

Informéacie o bankovych Gveroch, pézickach a kratkodobych finanénych vypomociach

Suma istiny
Suma istiny v prislusnej
5 s g % . < v prislusnej mene za
Nazov polozky Mena Urok p. a. v % | Datum splatnosti IreTin.za badd bezprostredne
uctovné obdobie | predchadzajice
uctovné obdobie
Kratkodobé bankové Gvery
Tatrabanka, a.s. EUR 1 31.12.2015 10 000 000 10 000 000
Dlhodobé bankové uvery
Tatrabanka, a.s. EUR UNEELHCSON 31.12.2014 0 8704 085
+3,9%
19
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Bory, a. s.
Poznamky k uctovnej zavierke k 31. decembru 2014

Na zaklade uverovej zmluvy nesmie suma istiny v prisludnej mene ku diu 31.12.2015 prekrogit' sumu
10 000 tis. EUR. Prehlad splatnosti bankovych Gverov a finan¢nych vypomoci:

(EUR) Bankové avery

2015 10 000 000

K 31.12.2014 spolo¢nost spinala $pecifické podmienky &erpania tiveru.

15. CASOVE ROZLISENIE

Informécie o vyznamnych polozkach ¢asového rozlisenia na strane pasiv

Spolo¢nost nelctuje o vyznamnych polozkach ¢asového rozlisenia.

16. VYNOSY A NAKLADY

Trzby

Informacie o trzbach

Predaj nehnutefnosti na Prenajom nehnutefného
predaj majetku
GRS e Bezprostred- Bezprostred-
Bezné ne Bezné ne

uctovné predchadza- uctovné predchadza-
obdobie juce uctovné obdobie jace uctovné

obdobie obdobie
Slovenska republika 4209 721 30 113 599 222 213 132 846
Spolu 4209721 30113 599 222 213 132 846

V suwislosti so zmenou vykazovania nehnutefnosti na predaj v stlade s postupmi uétovania §30, ods.
7, spolo¢nost’ od roku 2013 vykazuje trzby za predaj nehnutelnosti na predaj na Uéte 607 — Vynosy
z nehnutelnosti na predaj.

20
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Aktivacia nakladov a vynosy z hospodarskej €innosti, finanénej €innosti a mimoriadnej

¢innosti

Informacie o vynosoch pri aktivacii nakladov a o vynosoch z hospodarskej ¢innosti, finan¢nej ¢innosti

a mimoriadnej ¢innosti

Nazov polozky

Bezné G¢tovné obdobie

Bezprostredne predchadzajiice
uctovné obdobie

Ostatné vyznamné polozky vynosov 1467 238 37 649
z hospodarskej ¢innosti, z toho:

Trzby z predaja dlhodobého hmotného

majetku 175 124 a
Ostatné vynosy z hospodarskej 1292 114 37 649
Cinnosti

Finanéné vynosy, z toho: 279 179
Kurzové zisky, z toho: i) [
kurzové zisky ku driu, ku ktorému o 8
sa zostavuje Gétovna zavierka

Vynosové troky 279 179
Mimoriadne vynosy: ] ]

Informacie o ¢istom obrate

Nazov polozky

Bezné Gctovné obdobie

Bezprostredne predchadzajice
uctovné obdobie

Trzby z predaja sluzieb 222 213 132 846
Tri_by z predaja dlhodobého hmotného 175 124 o
majetku -

Vynosy z nehnutelnosti na predaj 4209721 30 113 599
Ij_xé yynosy stvisiace s beznou 1292 114 37 649
Cinnost'ou I B

Cisty obrat celkom 5899172 30 284 094
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oi¢ [2]o]2]2]3]3]0]s]6]o]

Naklady

Informacie o nakladoch

. . e . . Bezprostredne predchadzajiice

Nazov polozky Bezné Gctovné obdobie Gétovné obdobie
Naklacfy za poskytnuté sluzby, 410 843 348 832
z toho:
Néklady voci auditorovi, auditorskej
¢innosti, z toho: (A B
naklady za overenie individudlnej
G&tovnej zévierky 1500 g
iné uistovacie auditorské sluzby 0 0
Ostatné vyznamné polozky nakladov za i
poskytnuté sluzby, z toho: 2y 474
pravne poradenstvo 81968 99 350
vedenie 'uétovnictva, finanéné
poradenstvo, vedenie administrativy i 0985
néklady na reprezent4ciu 4 384 4 891
poradenské sluzby 36 367 43 600
ostatné 244 585 162 026
Ostatné vyznamné polozky nakladov o o A
z hospodérsk_ej ¢innosti, z toho: Tav00 2R 4 086
Predana nehnutelnost 2716799 15 248 238
Tvorba opravnej polozky
k nehnutelnosti na predaj = ~ 57ER TG BOVFAE
zogtatkové cena predaného dlhodobého 241 215 0
majetku
odpisy dlhodobého majetku 424 684 156 752
opravné polozky k dlhodobému majetk?' -
tvorba + / rozp. - 3120 805 19 486 017
Finan¢né naklady, z toho: 6 052 501 7 738 597
Kurzové straty, z toho: 0 n}
Kurzové straty ku driu, ku ktorému sa 0 o
zostavuje uctovna zévierka
Ostatné vyznamné polozky finanénych
nakladov, z toho: 5052501 T8 5F
nakladové troky 5489 294 7 060 222
bankové poplatky 563 207 678 375
Mimoriadne naklady: 0 0

Spolo¢nost' zauctovala v roku 2014 opravnu polozku k majetku vo vyske 3 120 805 EUR a k zasobam

vo vyske 5 796 746 EUR na zaklade znaleckého posudku (vid. Poznamka 4 a Poznamka 5).
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Dane z prijmov

Informacie o daniach z prijmov

Bezprostredne
Nazov polozky Bezné Gctovné obdobie predchadzajuce uctovné
obdobie

Suma odloZenej dainovej pohladavky Gctovanej ako
naklad alebo vynos vyplyvajica zo zmeny sadzby
dane z prijmov

Suma odlozeného dailového zavazku uctovaného ako
nakiad alebo vynos vyplyvajici zo zmeny sadzby 0 0
dane z prijmov

Suma odlozenej dariovej pohladavky tykajuica sa
umorenia dafovej straty, nevyuzitych dafovych
odpoctov a inych narokov, ako aj do€asnych rozdielov
predchadzajicich Gctovnych obdobi, ku ktorym sa
v predchadzajucich  obdobiach odloZzend dariova
pohfadavka neuctovala

Suma odlozeného danového zavéazku, ktory vznikol
zddvodu neldtovania tej &asti odlozenej dafovej
pohfadéavky v beznom G&tovnom obdobi, o ktorej sa
¢tovalo v predchadzajucich Gétovnych obdobiach
Suma neuplatneného umorenia dafovej straty,
nevyuzitych danovych odpo&tov ainych nérokov
a odpocitatelnych docasnych rozdielov, ku ktorym
nebola Uttovana odloZzena darova pohladavka

Suma odloZenej dani z prijmov, ktora sa vztahuje na
polozky Uctované priamo na Uty vlastného imania
bez t¢tovania na ucty nékladov a vynosov

Informacie o daniach z prijmov

Betnd dfkovné cbdsbia Bezprostredne ;;rsggll:;dzajuce uctovné
Nazov polozky Dan
Zaklad dane Dait Vo, | 2akiad dane Daii Daii v %

Vysledok hospodarenia pred

zdanenim,  toho: il -13 134 496 :-:. x -19 526 064 x ¥
Teoreticka darn X - 2889 589 22 b -4 490 994 23
Dariovo neuznané naklady 9627 720 2118 098 22 26 231 858 6 033 327 23
Vynosy nepodliehajuce dani -28023 -6 165 22 -4 044 -930 23
Vplyv nevykézanej odloZenej

dariovej pohladavky 1
Umorenie darovej straty a o -6 701 750 -1 541 403 23
Zmena sadzby dane

Ine

Spolu 0 -777 656 D o

Splatna dan z prijmov 2933 33

Odlozena dan z prijmov 6 105 604

Celkova dan z prijmov 9 038 637
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Prevazn( Cast dafovo neuznanych nakladov tvori opravna polozka k majetku a zasobam (vid.

Poznamka 4 a Poznamka 5).

Udaje o prijmoch a vyhodach &lenov Statutarnych, dozornych a inych organov

V beZznom ani predchadzajicom uétovnom obdobi spolognost neposkytia ¢lenom $tatutarneho
organu, dozorného organu a iného organu poézicky, zaruky alebo iné zabezped&enie.lnforméacie o

spriaznenych osobach

17. INFORMACIE O EKONOMICKYCH VZTAHOCH MED2ZI

UCTOVNOU JEDNOTKOU

A SPRIAZNENYMI OSOBAMI

Hodnotové vyjadrenie obchodu

Spriaznena osoba i
obchodu Bezprostredne
Bezné Gctovné obdobie predchadzajiuce tiétovné
obdobie
Pohladavka
Bory Mall, a.s. 2 obch. styku 144 003 21 597 627
Vynos z predaja
Bory Mall, a.s. dihodobého maj. 0 25 098 022
Vynosy — ostatné
Bory Mall, a.s. slzby 126 199_ [¢]
Penta Investments, s.r.o. Obstaranie DHM 445 641 535 899
Penta Investments, s.r.o. Sluzby v skupine 61 584 35779
Penta Investments, s.r.o. ZEVHZ o, 2692 0
styku
Privatbanka, a.s. bankovy tcet 4 558 3199
Privatbanka, a.s. uroky 249 24
Privatbanka, a.s. bankové poplatky 43 233 594 384
Hodnotové vyjadrenie obchodu
Dcérska uctovna jednotka/ Kéd druhu
Materska Gétovna jednotka obchodu L ) Bezprostredne
Bezné Gétovné obdobie predchadzajice tcétovné
obdobie
: Uver (istina +
Venetsalo Holding Ltd. nesplateny trok) 42 199 557 78 967 457
Venetsalo Holding Ltd. nakladovy trok 3506 727 5 130 806
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18.

INFORMACIE O ZMENACH VLASTNEHO IMANIA

Bezné uctovné obdobie

Polozka vlastného imania zsatc‘?i\z:\ trll(?j ’ Stav ha Kok
OtmviEhe Prirastky Ubytky Presuny uctovne_ho
. obdobia
obdobia
Zakladné imanie 12 597 596 26 000 000 38 597 596
Emisné azio 3319 3319
Nerozdeleny zisk minulych rokov 0 i
Neuhradena strata minulych rokov -12 553 136 -237 934 -19 526 700 -32317 770
Vysledok  hospodarenia  bezného - o
Sndtio dhkskis . -19 526 700 -13 143 534 1&26 7_00 | - 1_3 1_43 5:?4
Bezprostredne predchadzajtice iétovné obdobie
Polozka vlastného imania zsatgi\elx trll:x ’ Stayna konel
batoniho Prirastky Ubytky Presuny uctovne.ho
. obdobia
obdobia
Zakladné imanie 8 497 596 4 100 000 12597 596 |
1

Emisné azio 3319 3319
Nerozdeleny zisk minutych rokov 0 Q
Neuhradend strata minulych rokov -6 133 349 -6 419 787 -12 553 136
Vysledok ~_ hospodarenia  bezného| g 419787 | 19526 700 6419787 | -19526 700
Uctovného obdobia N = B | e

Rozhodnutim jediného akcionara VENETSALO HOLDINGS LIMITED zo dna 30.6.2014 bola strata za
rok 2013 vo vyske 19 526 700 EUR prelctovana na U¢et neuhradenych strat minulych rokov.

V roku 2014 boli dou¢tované odpisy k dlhodobému majetku vo vyske 237 934 EUR tykajuce sa
predoslych Gétovnych obdobi. Viac podrobnosti je uvedenych v Poznamke 3 n)

Na zaklade rozhodnutia jediného akcionara VENETSALO HOLDINGS LIMITED zo dna 16.12.2014
bolo zakladné imanie Spolo¢nosti navysené o 26 000 000 EUR.

K 31.12.2014 Spolo¢nost vykazala negativne vlastné imanie v hodnote 6 860 389 EUR. Akcionar
periodicky navySuje zakladné imanie z dovodu zabezpeCenia dostatoéného kapitalu pre dalSie
fungovanie Spolo¢nosti. DalSie navy$enie zakladného imania sa o¢akava v roku 2015.
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Bory, a. s.
Poznamky k uctovnej zavierke k 31. decembru 2014

19. PREHLAD O PENAZNYCH TOKOCH

Prehlad o penaznych tokoch bol spracovany nepriamou metédou.

20. VYZNAMNE UDALOSTI, KTORE NASTALI PO DNI, KU KTOREMU SA ZOSTAVUJE
UCTOVNA ZAVIERKA

Po 31. decembri 2014 nenastali také udalosti, ktoré maju vyznamny vplyv na verné zobrazenie
skutocnosti uvadzanych v tejto uctovnej zavierke.
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Ernst & Young Slovakia, spol. s r.o. Tel; +421 233339111
HodZovo namestie 1A Fax: +421 2 33339222
811 06 Bratislava ey.com

Building a better Slovenska republika

working world

Independent Auditor’s Report

To the Shareholder of Bory, a. s.:

We have audited the accompanying financial statements of Bory, a.s. (‘the Company”), which
comprise the balance sheet as at 31 December 2014, the income statement for the year then ended
and the notes, which include a summary of significant accounting policies and other explanatory
information.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and presentation of financial statements that give a
true and fair view in accordance with the Act on Accounting No 431/2002 Coll., as amended by later
legislation (‘the Act on Accounting”), and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with International Standards on Auditing. Those standards require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity's
preparation of financial statements that give a true and fair view in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity's internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by management, as
well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Opinion

In our opinion, the financial statements give a true and fair view of the financial position of the
Company as at 31 December 2014, and of its financial performance for the year then ended in
accordance with the Act on Accounting.

27 February 2015
Bratislava, Slovak Republic

(:/w.s?[' %(\,/OL\» / Y/

Ernst & Young Slovakia, spé ST.0. Ing. Tomas Precek
SKAU Licence No. 257 UDVA Licence No. 1067

THIS IS A TRANSLATION OF THE ORIGINAL SLOVAK REPORT

Spolotnost zo skupiny Ernst & Young Global Limited
Ernst & Young Siovakia, spol. s r.o., ICO: 35 840 463, zapisand v Obchodnom registri Okresného stidu 8ratislava |, oddiel: Sro, vioZka ¢islo: 27004/B a v zozname auditorov vedenom
Slovenskou komorou auditorov pod &. 257.
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Ug POD FINANCIAL STATEMENTS

of entrepreneurs in double-entry accounting

as of 31 .12 . 2014

INumbers should be justified to the right, other data is justified to the left. Unused rows must be left blank.
The information should be written in block letters (see this example), using a typewriter or printer with black or dark blue ink.

AABCDEFGHIJKLMNOPQRSTUVXYZ 0123456789

Tax identification number |Financial statements  Accounting unit Month Year
2 022 336028E©60O0 For period gom ' |00 7 2 01 4
Identification number X Ordinary small to 1 2 2 0 1 4
367402829E6 Extraordinary large
SK NACE intaTi (marked with x) Dirgctly preceding fropy 0 1 2 01 3
6 8. 32 .0 period w 12 2013
Enclosed components of the financial statements
X Stat.of financial position (U& POD 1-01) X Income statement (U¢ POD 2-01) X Notes (U& POD 3-01)
(in full EUR) (in full EUR) (in full EUR or EUR cents)

Business name of entity

B o r vy , & & 5 ;

|Registered seat of entity
Street Number

Digi tal P ar k 11, E ins teinova 2 5
ZIP Code Town
8 5§51 0 1 Br atis || av a

Indication of the commercial register and registration number of the company

Obc h . register O k r . s u Br atis I ava I,
odd . : S a , VIozZka ¢ 4 0 8 6 B

Phone number Fax number

0 2 / 5§77 8 81365 0 2 / 577 8 8 035 3

E-mail

k al amenova@pentainvestments.com

Prepared on: Approved on: Signature of the statutory board or statutory board

meghber or signgture of the natural per: n,/which is an
F 4

23 .02.201%5

Tax Office records |

Place for the reference number Stamp of the Tax Office

MF SR ¢. 18009/2014 Strana 1






UZPODv14 2

Balance sheet

R mors Lot TIN 2022330860 ID number 36740896
e Current period 5 .
Li:e ASSbETS ';w' ; Gross value - part 1 Notvalue 2 Prior period
g Adjustment - part 2 Netvalue 3
TOTAL ASSETS 1.002 +1.| 001
030 112 855 026 73 190 966
+1. 061
39 664 060 108 011 167
A. Non-current assets |. 003 | 002
+1.011 53 898 215 26 735751
+1.021
27 162 464 24 319 347
A.l Non-current intangible 003
assets total (I. 004 to 166 369 85424
010)
80 945 104 437
Al1 Capitalized development 004
cost (012) - /072, 091A/
2.|Software (013) - /073, 005
091A/
3.|Valuable rights (014) - 006
1074, 091A/ 166 369 85424
80945 104 437
4.|Goodwill (015)-/075,091A/ 007
5.|Other non-current 008
intangible assets (019,
01X) - /079, 07X, 091A
07X, 091A/
&.|Non-current intangible 009
assets under construction
(041) - 093
7.|Advance payments for non{ 010
current intangible assets
(051) - D95A
Al Non-current tangible 011
assets total (1. 012 to 53 731 846 26 650 327
020)
27 081 519 24214 910
All.1.  [Land (031)-092A 012
31708 621 10 200 000
21508 621 10 007 272
2.|Buildings (021) - 013
/081,092A/ 10905932 7610111
3295821 865 792
3.|Plant and equipment (022) | 014
/082, 092A/
MF SR ¢&. 18009/2014 Page 2
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Balance sheet [
MTIN2022330860 ID number 36740896
i Current period & ;
0 Line P d
L':e ASSbETS no. 1 Gross value - part 1 Net value 2 ol pano
& Adjustment - part 2 Netvalue 3
4.|Perennial crops (025) - 015
/085, 092A/
5. |Livestock and draught 016
animals (026) - /086, 092A/
.| Other non-current tangible 017
assets (029, 02X, 032) - 58 617 37014
/089, 08X, 092A
21603 46 783
T.|Non-current tangible 018
assets under construction 11033 261 8777 787
(042) - 094
2255474 13203 036
A.]Advance payments for nony 019
current tangible assets 25415 25415
(052) - 095A
92 027
f.|Adjustments for assets 020
acquired (+/- 097) +/- 098
A.lll.|Non-current financial 021
assets total (l. 022 to
032)
A.lL1.JInvestment in connected 022
entities (061A,062A,063A)
096A
2.|Investment in group except| 023
for connected entities
(062A) - 096A
3.]0ther non-current 024
investments (083A) - 096A
4.|Loans to connected 025
entities (066A) - /096A
§.|Loans to group exceptfor | 026
connected entities (066A) -
/096A
G.|Other loans (067A) - /096A| 027
7.|Debentures and other non-| 028
current financial assets
(065A, 069A, 06XA) -
J096A/

MF SR €. 18009/2014 Page 3
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Balance sheet
AFED -8 TINN 2022330860 ID number 36740896
¢ Current period 3 .
Line P d
u:e ASSbETS no. 4 Gross value - part 1 Net value 2 riol perio
¢ Adjustment - part 2 Net value 3
4.|Loans and other non- 029
current financial assets
with maturity up to one
year (066A, 067A, 069A,
06XA)
ANQEAT
.| Term deposits exceeding 030
one year 22XA
10.|Non-current financial 031
assets under construction
(043) - 096A
11.|Advance payments for non{ 032
current financial assets
(053) - 095A
B.|Current assets . 034 + L. 033
041 +1. 053 + 1. 066 + . 58 956 811 46 455 215
071
+1.046 + |, 055
12 501 596 83 691 820
B.l.|Inventory total (I. 035 to 034
040) 55979 271 43 485 089
12 494 182 51 101 389
B.l.1.|Raw material (112, 119, 035
11X) - 1191,19X/
2.|Work in progress and semi{ 036
finished goods (121, 122,
12X) -
/192, 193, 19X/
3.|Finished goods (123) - 194| 037
4.|Livestock (124) - 195 038
5 |Merchandise 039
(132,133,13X,139) - 55979 271 43 485 089
1196,19X/
- /196, 19X/
12 494 182 51101 389
%.|Advance payments for 040
inventories (314A) - 391A
B.H.[Long-term receivables 041
total (I. 042 + |. 046 to
052)
B.I.1.| Trade receivables {I. 043 042
to 045)

MF SR €. 18009/2014 Page 4




UzPODv14_5
Balance sheet
U& POD 1 - 01 TINN2022330860 ID number |36740896

I B R B T T R ————— e —————

Ling Current period
Li:e ASSbETS no. Gross value - part 1 Net value 2
e ! Adjustment - part 2 Netvalue 3
1.a.|Trade receivables from 043
connected entitites
(311A,312A,313A,314A,31
5A,31XA) - 1391A/

Prior period

1.b.]Trade receivables within 044
group except for
receivables from
connected entities
(311A,312A,313A,314A,31
EATAVAL Mo EAL

—
(2]

.|Other trade receivables 045
(311A,312A,313A,314A,31
5A,31XA) - /391A/

2.|Net value of construction 046
contracts (316A)

(N

.|Other receivables from 047
connected entities (351A) -
391A

4.|Other receivables from 048
group except from
connected entities (351A) -
391A

=

.|Receivables from partners | 049
and consortium members
(354A, 355A, 358A,
35XA) - 391A

.|Receivables from 050
derivative operations
(373A,376A)

[

.|Other receivables (335A, 051
336A, 33XA, 371A, 374A,
375A, 378A) - 391A

8, |Deferred tax asset (481A) 052

B.lIL.|Short-term receivables 053
total {I. 054 + 1. 058 to 1473471 1466 057
065)

7414 26 051 932

B.lIl.1.|Trade receivables (. 055 054
to 057) 1023 869 1016 455

7414 26 051932

1.a.|Trade receivables from 055
connected entitites
(311A,312A,313A,314A,31
5A,31XA) - 1391A/

1.b.|Trade receivables within 056
group except for
receivables from
connected entities
(311A,312A,313A,314A,31

Sl TANAL _SOAAL

MF SR ¢. 18009/2014 Page 5
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Balance sheet
Ug POD 1 - 01

Line

ASSETS
b

TIN

Line
no.

2022330860

Current period

Gross value - part 1

Net value 2

ID number 36740896

T e == —_ |
Prior period

Adjustment - part 2

Netvalue 3

LK

[e]

.|Other trade receivables

(311A,312A,313A,314A,31
5A,31XA) - 1391A/

057

1023 869

1016 455

7414

26 051932

[

.|Net value of construction

contracts (316A)

058

=]

.|Other receivables from

connected entities (351A) -
391A

059

.|Other receivables from

group except from
connected entities (351A) -
391A

060

n

.|Receivables from partners

and consortium members
(354A, 355A, 358A,35XA,
398A) - 391A

061

.|Social security receivables

(336A) - 391A

062

.| Tax receivables and

subsidies (341, 342, 343,
345, 346, 347) - 391A

063

446 392

446 392

.|Receivables from

derivative operations
(373A,376A)

064

.|Other receivables (335A,

33XA, 371A, 374A, 375A,
378A) - 391A

085

3210

3210

B.IV.

Current financial assets
total (I. 067 to 070)

066

B.IV.1.

Current financial assets
within connected entities
(251A,253A,256A,257A,25
XA) - /291A, 20XA/

087

Current financial assets
outside connected entities
(251A,253A,256A,257A,25
XA) - 1291A, 29XA/

068

Own shares and interests
(252)

069

e

Short-term financial assets
under construction (259,
314A) - 1291A/

070

MF SR ¢. 18009/2014

Page 6
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Balance sheet
Ae Tt TINN2022330860 ID number |36740896
: Current period : .
. Line P d
L':e AsstTS no. 1 Gross value - part 1 Net value 2 ROFperio
¢ Adjustment - part 2 Net value 3
B.V.|Financial assets total (I. 071
072 to 073) 1504 069 1504 069
6538 499
B.V.1.|Cash (211, 213, 21X) 072
1499 1499
4030
2.|Bank accounts (221A, 22X| 073
+- 261) 1502570 1502570
6534 469
C.JAccruals and 074
prepayments total }. 075
and 078
C.1.|Prepaid expenses long- 075
term (381A, 382A)
2.|Prepaid expenses short- 076
term (381A, 382A)
3.|Accrued revenues long- 077
term (385A)
A.|Accrued revenues short- 078
term (385A)
LIABILITIES AND EQUITY Current period Prior period
Line Line no.
b 4 5
a ¢
SHAREHOLDERS' EQUITY AND LIABILITIES TOTAL |. 080 079
+1.101 +1. 141 73 190 966 108 011 167
A, Shareholders' equity I. 081+ 085+ 086 + 087+ 090 + I. 093 080
+1,097 + 1.100 -6 860 389 -19 478 921
Al Registered capital total (I. 082 to 084) 081
38 597 596 12 597 596
Al Share capital (411 alebo +/- 491) 082
38597 596 12 597 596
2. Change in share capital +/- 419 083
3. Receivables for subscribed share capital (/-/353) 084
Al Share premium (412) 085
3319 3319
Al Other capital funds {413) 086
AV, Legal reserve funds 1. 088 + |. 089 087
A.IV.1. |Legal reserve fund and non-distributable fund (417A, 418, 088
421A, 422)
2, Reserve fund on own shares and interests (417A, 421A) 089

MF SR ¢. 18009/2014 Page 7
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Balance sheet
T e ||TIN|2022330860 |

ID number l36740896

) LIABILITIES AND EQUITY 3 Current period Prior period
Line Line no.
a b ¢ 4 5
AV, Funds created from profit total (1. 091 + I. 092) 090
A.V.1. |Statutory funds (423, 42X) 091
2, Other funds (427, 42X) 092
AVI. Revaluation reserves total (I. 094 to . 096) 093
A.VL.1. |Revaluation reserve from valuation of assets and liabilities (+/ 094
414)
2. Investments revaluation reserve (+/- 415) 095
3. Revaluation reserve for mergers and demergers (+/-416) 096
A.VHl. |Retained earnings |. 098+ 099 097
-32317 770 -12 553 136
A.VIl.1. |Retained profits from previous years (428) 098
2. Accumulated loss carried forward (/-/429) 099
-32317770 -12 553 136
AVIIl. |Profit or loss from current period /+-/ 1. 001 - (081 + 085 + 100
086 + 087 + 090 + 093 + 097 + 101 + 141) -13 143 534 -19 526 700
18. Liabilities 1. 102 + 118 + 121 + 122 + 136 + 139 + 140 101
80 051 355 127 490 088
IB.L Non-current liabilities total (I. 103 + I. 107 to 117) 102
68 211 942 26 006 456
IB.L1.  |Non-current trade liabilities total (I. 104 to 106) 103
1.a. Trade payables to connected entities (321A, 475A, 476A) 104
1.b. Trade payables to group except for connected entities (321A, 105
475A, 476A)
16 Other trade payables (321A, 475A, 476A) 106
2, Net value of construction contracts (316A) 107
3 Other long-term liabilities to connected entities (471A, 47XA) 108
4 Other long-term liabilities within group except for connected 109
entities (471A, 47XA) 42 199 557
15. Other long-term liabilities (479A, 47XA) 110
16. Long-term advance payaments received (475A) 111
T Long-term bills of exchange payable (478A) 112
18. Bonds and debentures issued (473A/-/1255A) 113
26 000 000 26 000 000
| LB Social fund payable (472} 114
176
10. Other non-current liabilities (336A, 372A, 474A, 47XA) 115
1 Long-term liabilities from derivative operations (373A, 377A) 116
12 Deferred tax liability (481A) 7
12 385 6280
MF SR ¢. 18009/2014 Page 8
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Balance sheet
o ”TIN| 2022330860

ID number 136740896

i LIABILITIES AND EQUITY Current period Prior period
Line Line no.
a b ¢ 4 5
B.Il. Non-current provisions total (. 119 to 120) 118
145 186 145 186
B.Il.1.  |Legal provisions long term (451A) 119
2. Other long-term provisions (459A, 45XA) 120
145 186 145 186
Bl Long-term bank loans (461A, 46XA) 121
10 000 000
B.IV. Current liabilities total (1. 123 + 1. 127 to . 135) 122 3
1414583 82 354 971
|B.IV.1. |Current trade payables {I. 124 to }. 126) 123
1411703 2431 256
1.a. Trade payables to connected entities (321A, 322A, 324A, 124
325A, 326A, 32XA, 475A, 476A, 478A, 47XA)
1.b. Trade payables to group except for connected entities (321A, 125
322A, 324A, 325A, 326A, 32XA, 475A, AT6A, 4T8A, 47XA)
1.e Other trade payables (321A, 322A, 324A, 325A, 326A, 32XA, 126
475A, 4T6A, 478A, 47XA) 1411703 2431 256
2. Net value of construction contracts (316A) 20
3. Payables to connected entities (361A, 36XA, 471A, 47XA) 128
4. Other liabilities within group except for connected entities 129
(361A, 36XA, 471A, 47XA) 78 967 457
5. Payables to partners and consortium members (364, 365, 130
366, 367, 368, 398A, 478A, 479A)
6. Payables to employees (331, 333, 33X, 479A) 131
1437
T. Social security payables (336A) 132
949
e, Tax liabilities and subsidies (341, 342, 343, 345, 346, 347, 133
34X) 2 880 950 605
a. Payables from derivative operations (373A, 377A) 134
10. Other short-term liabilities (372A, 379A, 474A, 475A, 479A, 135
47XA) 3267
B.V. Current provisions total (. 137 + ). 138) 136
79 360 6 540
B.V.1. |Legal provisions short term (323A, 451A) 137
79 360 6 540
Z. Other short term provisions (323, 32X, 451A, 459A, 45XA) 138
B.VI.[Current bank loans (221A, 231, 232, 23X, 461A, 46XA) 139
10 000 000 8704 085
B.VIl.[Short term financial borrowings (241, 249, 24x, 473A, /- 140
1255A) 200 284 272 850
C.|Accruals and deferred income - total (1. 142 to 145) 141
C.1.|Accruals long term (383A) 142
2.|Accruals short term (383A) 143
3.|Deferred income long term (384A) 144
#4.|Deferred income short term (384A) 145
MF SR €. 18009/2014 Page 9
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Income Statement
Gepopz.or |TIN| 2022330860 |[jiD 36740896
Actual result in
Line Text Line no current period prior period
a b c 1 2
i Net turnover (part of acc. group 6 as defined by the law) ™
4209721
[« Revenues from operating activities total (l. 03 to |, 09) o2
5899172 30284094
| (8 Revenues from merchandise (604,607) Lix]
4209721 30113599
. Revenues from own products (601) L]
| (I Revenues from services (602, 606) 05
222 213 132 846
IV, Change in stock of finished goods and work in progress (+/- acc. group 61) L
. Own work capitalised (acc. group 62) o7
VI, Revenue from sale of non-current assets and material (641, 642) 08
175124
VII. Other operating revenues (644, 645, 646, 648, 655, 657) o
1292114 37 649
e Operating expenses total (1. 11+ 1. 12+ .13+ 1. 14 + 115+ 1. 20 + |. 21 10
+1.24+1,25+1,26) 12 981 446 42 071739
A Costs of merchandise sold (504, 507) 11
2716799 15248 238
Material and energy consumption and other unstorable supplies (501, 502, 12
503) 41
i Allowances to inventories {+/-) (505) 13
5796 746 6697 436
. Services (acc. group 51) 14
410 843 348 832
e Personnel expenses total (I. 13 az 16) 15
62 10 699
E.1. |Wages and salaries (521, 522} (1]
7 882
2. Remuneration of members of the board of companies and co-operatives 17
(523)
3. Social insurance costs (524, 525, 526) 16
62 2774
4. Social security costs (527, 528) 1%
43
iF. Indirect taxes and charges (acc. group 53) 20
28 225 74 147
| =S Depreciation of and provisions to non-current tangible and intangible 21
assets (I. 22+ 1. 23) 3 545 489 19 642 769
G.1  |Depreciation of non-current tangible and intangible assets (551) 22
424 684 156 752
2. Provisions to non-current tangible and intangible assets (+/-) (553) 23
3120805 19486 017
| GH Net book value of non-current assets and material sold (541, 542) 24
241 215
1 Creation and release of provisions to receivables (+/-547) 25
J. Other operating expeﬁses (543, 544, 545, 546, 548, 549, 555, 557) 26
242 067 49577
[ Profit or loss from operating activities {+/-) (1.02 - I. 10) ar
-7 082274 -11 787 645

MF SR ¢. 18009/2014
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Income Statement
Uepob2.01 | TIN[ 2022330860 |[|ID 36740896
Actual result in
Line Text Line no current period prior period
a b c 1 2
i Added value (L. 03+ 1. 04 +1.05+ 1. 06 + 1. 07) - (111 + I. 12 +1. 13 + 1. 14) 1]
-4 492 454 7 951 898
a Revenues from financial activities 1.30 + 1. 31+ .35+ 1. 39+ 1. 42+ 1. 43] 23
+1.44 279 179
VIIl.  |Revenues from sale of securities and ownership interests (661) an
1X. Revenues from non-current financial assets (1. 32 to . 34) H
IX.1.  |Income from investments in connected entities (665A) Az
2. Income from investments in group except for connected entities (665A) a3
3. Income from other long-term securities and ownership interest (665A) 34
I Income from short-term financial assets (1. 36 to 1. 38) 35
XA Income from investments in connected entities (666A) 5
2. Income from investments in group except for connected entities (666A) a7
3. Income from other current financiat assets (666A) kL]
XI. Interest income {I. 40 + 1. 41) k1]
279 179
X1 |Interestincome from from connected entities (662A) 40 29
2. Other interest income (662A) a1
250 179
XIE Foreign exchange gains (663) a2
XIll.  |Income from revaluation of securities and income from transactions with 43
derivatives (664, 667)
XIV. |Other financial revenue (668) 44
™ Financial expenses total (1. 46 + . 47 + 1. 48 + 1. 49 + 1. 52 + 1. 53 + |. 54) 48
6 052 501 7 738 597
1% Book value of securities and ownership interest sold (561) 46
L. Costs of short-term financial assets (566) 47
. Creation and release of provisions to financial assets (+/-) (565) 44
M. Interest expense (I. 50 + 1. 51) 44
5489 294 7 060 222
N.1. [Interest expense to connected entities (562A) 50}
3506727
2, Other interest expense (562A) i1
1982567 7 060 222
| D Foreign exchange losses (563) 52
P, Expenses for revaluation of securities and expenses for transactions with 53
derivatives (564, 567)
Q. Other financial expenses (568, 569) 54
563 207 678 375
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Income Statement
bepops.of |TN|2:022320860 (D 36740896
Actual result in
Line Text Line no current period prior period
a b c 1 2
B Profit/(loss) from financial activities (+/-) (I. 29 - |. 45) 55
-6 052 222 -7 738418
** | Profit/(loss) for the period before tax (+/-) (I. 27 + I. 55) 56
-13 134 496 -19 526 063
[ [Tax on income (. 58 + 1. 59) 57
9038 637
IR.1 |- due (591, 595) 5B
2933 33
2. - deferred (+/-) (592) 50
6 105 604
B Profit/(loss) share transferred to owners' account (+/- 596) G
*a* INet profit/(loss) for the period after tax (+/-) (. 56 - 1. 57 - 1. 60} &1
-13 143 534 -19 526 700
MF SR €. 18009/2014 Page 12






Table 1 - Cash Fiow Statement
Descri- | Actual amount in F.UR
P Item Current acc. Previous acc.
ption . -
- period period
Cash flows from operating activities i
s Profit/loss from ordinary activities before taxation {#+/-) ] -13 134 496 -19 526 063
Non cash transactions effecting profit/loss from ordinary activities before taxation (sum of A.1.1. to
Al |A1.13) (+-) 14 905 930 33 432 981
A.1.1. _|Depreciation of intangible and tangible fixed assets {+} 424 684 156 752
Net book value of intangible and tangible fixed assets recorded after dlsposal of such assets and
A.1.2. |charged to expenses for ordinary activities except for the sale (+} N
A.1.3. |Write-off of the provisions for acquired assets {+/-] -
A.1.4. |Change in long-term provisions for liabilities {+/-) 32 799
A.1.5. |Change in provisions for assets {+/-} 8 917 551 26 183 453
A.1.6. |Change in expense and revenues accruals {+/-} -65
A.1.7. |Dividends and other profit sharing charged to revenues (-}
A.1.8. [Interest expense [+} 5489 294 7 060 222
A.1.9. |Interestincome (-} -279 -179
A.1.10. |Foreign exchange gains from cash and cash equivalents at the balance sheet date {-}
A.1.11. |Foreign exchange losses from cash and cash eguivalents at the balance sheet date {+)
A.1.12 _|Profitloss on sale of fixed assets except for those considered cash equivalents {+/-} 66 091
Other items of non-cash nature which effect profit/loss from ordinary activities except for those which are
A.1.13 _|listed separately in other sections of the cash flow statement {+/-] 8 588 -1
Effect of changes in working capital (the difference between current assets and current liabilities
excluding current asset items which are part of cash and cash equivalents) on profit/loss from ordinary
A2. activities 24 798 595 2 851 047
A.2.1. |[Change in receivables from operations {-/+] 24 585 875 -7 521 223
A.2.2. _|Change in payables from operationsi+/-} -2 569 605 -4 875 968
A.2.3. _|Change in inventories {-/+} 2782 324 15248 238
A.2.4. _|Change in current financial assets except for those included in cash and cash equivalents (-/+)
Cash flow from operating activities except for income and expenditure which are listed
separately in other sections of the cash flow statement (+/-}, {sum of 2/S + A.1.+ A.2.} 26 570 028 16 757 965
A.3. Interest received except for that included in investment activities {+] 279 179
Ad4. interest paid except for that included in financing activities i-) -4 822860 -6 787 372
A.5. Dividends and other profit sharing received (+}
A6, Dividends and other profit sharing paid except for those included in investment activities (-}
Cash flow from operating activities [+/-) [sum of Z/S + A.1. to A.6.) 21747 448 9970772
Income tax paid except for that included in investment or financing activities (-/+)
AT7. -53 -33
A8. Extraordinary income related to operations (+}
A.9. Extraordinary expenditure related to operations i-)
A, Net cash flow from operating activities [{+/-) (sum of 2/S + A.1. to A.9.] 21747 395 9 970 739
Cash flow from investment activities
B.1. Expenditure for acquisition of intangible fixed assets {- ]
B.2. Expenditure for acquisition of tangible fixed assets {-} -7 412 399 -25 339 149
Expenditure for acquisition of long-term securities and shares in other entities except for securities
B.3. which are considered cash equivalents and securities available for sale or trading securities {-) o |
B.4. income on sale of intanaible fixed assets {+}
B.5. Income on sale of tangible fixed assets {+} 175 124
Income on sale of long-term securities and shares in other entities except for securities which are
B.6. considered cash equivalents and securities available for sale or trading securities {+}
Expenditure for non-current borrowings provided by the entity to another entity that is a member of the
B.7. consolidation aroup {-} _i
Income on the repayment of non-current borrowings provided by the entity to another entity that is a
B.8. member of the consolidation group {+} =
Expenditure for non-current borrowings provided by the entity to third parties except for non-current
B.9. borrowings provided to the entily that is included in the consolidation group (-}
B.10. |Income on the repayment of non-current borrowings provided by the entity to third parties [+]
B.11. Income on lease of complex movable and immovable assets used and depreciated by the lessee {+} -
B:12. Interest received except for that included in operating activities (+} |
B.13.  |Dividends and other profit sharing received except for those included in operating activities {+]
Expenditures related to derivatives except for those which are available for sale or trading, or are
B.14. considered cash flow from financing activities (-
Income related to derivatives except for those which are available for sale or trading, or are considered
B.15.  |cash flow from financing activities {-} —-— —
B.16. |Income tax paid where includable in investment activity {-]
B.17. _|Extraordinary income related to investment activity {+}
B.18. |Extraordinary expenditures related to investment activity {-}
B.19.  |Other income related to investment activity (+} N
8.20 Other expenditures related to investment activily {-}
B. Net cash flow from investment activities {sum of B.1. to B. 20.} -7 237 275 -25 339 149

This is an English language transtatian of the original Slovak fanguage document



Cash flows from financing activities

C.1. _ |Cash flows in equily (sum of C.1.1. to C.1.8.} = 26 000 000 4100 000
C.1.1. __[Income on shares subscribed and ownership interests (+} 26 000 000 4 100 000
C.1.2. _|Income on other capital stakes owned by partners or individuals {+]
C.1.3. _|Monetary gifts received [+}
C.1.4. |Income on loss settlement by partners i+
C.1.5. _|Expenditure for acquisition or repurchase of own shares and own ownership interests (-}
C.1.6. |Expenditure relating to decrease of funds created by the entity (-} = 5
C.1.7. _|Expenditure for repayment of capital stakes to entity's partners and individuals (-]
C.1.8. _|Any other expenditure that relates to a decrease in equity {-}
C.2. __|Cash flows arising from long-term and short-term payables from financing activities _-45 544 550 16 698 730
C.2.1. _[Income on issue of debt securities {+} 26 000 000 26 000 000
C.2.2. [Repayment of payables from debt securities |-} -26 000 000 -20 000 000
C.2.3. |Income on loans from banks except for those provided for main business activities {+]
C.2.4. |Repayment of loans from banks except for those provided for main business activities {-] -36 767 900
C.2.5. _|Income on borrowings received i+} 15 470 530
C.2.6. | Repayment of borrowings|-} -8 776 650 -4 771 800,
C.2.7. |Repayment of payables from assets subject to a leased assets purchase contract (-}

Repayment of payables arising from the lease of complex, movable and immovable assets used and
C.2.8. |depreciated by a lessee [}

Income on other long-term and short-term payables resulting from financing activities of the entity except
C.2.9. [for those which are listed separately in other sections of the cash flow statement {+ —t

Repayment of other long-term and short-term payables resulting from financing activities of the entity
C.2.10. |except for those which are listed separately in other sections of the cash flow statement {-) =
C.3. Interest paid except for that included in operating activities (-}
C.4. Dividends paid and other profit sharing except for those included in operating activities {-}

Expenditures related to derivatives except for those which are available for sale or trading, or are
C.5. considered cash flow from investment activities {-}

Income related to derivatives except for those which are available for sale or trading, or are considered
C.6. cash flow from investment activities {+)
C.7. Income tax paid where includable in financing activities (-}
C.8. Extraordinary income related to financing activities {+) —
C.9. Extraordinary expenditures related to financing activities (-}
C. Net cash flows from financing activities -19 544 550 20798 730
D. Net increase or net decrease of cash and cash equivalents (+/-) {(aggregate A+B+C) -5 034 431 5430 320
E. Cash and cash equivalents at the beginning of the accounting period 6 538 499 1108 179
E Cash and cash equivalents at the end of the accounting period before foreign exchange

: gains/losses calculated at the balance sheet date 1504 069 6 538 499
G, Foreign exchange gains/losses for cash and cash equivalents at the balance sheet date (+/-)
H Cash and cash equivalents at the end of the accounting period adjusted for foreign exchange
) fains/iosses calcuiated at the balance sheet date (+/-} 1504 069 6 538 499

This is an English language translation of the original Slovak language document
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Bory, a. s.
Notes to the Financial Statements as at 31 December 2014

1. COMPANY PROFILE

Bory, a. s. (“the Company”) is a joint-stock company formed and registered with the Commercial
Register, maintained by the District Court Bratislava |, Section Sa, Insert No. 4086/B, on 17 February
2007. The registered office of the Company is Digital Park I, Einsteinova 25, 851 01 Bratislava,
Slovak Republic, Company Registration Number ICO 36740896.

In 2014, a change was made to the Commercial Register entry in the following area:

o Increase of Registered Capital of the Company from EUR 12,597,596 to EUR 38,597,596 by
subscribing 26 common documentary registered shares by the Principal with nominal value
EUR 1,000,000.

The core business of the Company is as follows:

e Purchase of goods for the purpose of their resale to the end user (retail) within the scope of
unregulated trade

e Purchase of goods for the purpose of their resale to other trade operators (wholesale) within

the scope of unregulated trade

Agent middleman within the scope of unregulated trade

Marketing and market research

Automated data processing

Advertising and promotion

Factoring and forfaiting within the scope of unregulated trade

Business advisory within the scope of unregulated trade

Lease of real estate connected with the provision of other than basic lease-related services

Procurement of services relating to real estate management

information on headcount:

Item Current accounting period 'mg;iffj,tﬁ:i;;e;?g;ng
Average number of employees 0 1
Number of employees as at the balance sheet 0 1
date, of whom:
Managers 0 1

Information on the shareholder structure as at the balance sheet date and the shareholder structure
until amended during the accounting period:

Share in votin Oy WEe TR
Share in registered capital riahts in % 9 remaining items of
Shareholder In absolute terms in % i ° equity and RC %
VENETSALO HOLDINGS o o 0
LIMITED, Cyprus 38,597,596 EUR 100% 100% 100%
Total 38,597,596 EUR 100% 100% 100%

The Company is a part of the Penta group. The parent company of the Company is VENETSALO
HOLDINGS LIMITED with its registered office in Cyprus and the ultimate parent company is PENTA
INVESTMENTS GROUP LIMITED, 47 Esplanade, St. Helier, JE1 0BD, Channel Islands.

1

The accompanying balance sheet, income statement and notes are an integral part of these financial statements.
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Bory, a. s.
Notes to the Financial Statements as at 31 December 2014

Consolidated financial statements for the largest group of companies are prepared by PENTA
INVESTMENTS LIMITED with its registered office 47 Esplanade, St. Helier, JE1 0BD, Channel
Islands, whereby subsidiaries are not consolidated, but together with other investments are recognized
in its financial statements at fair value.

These financial statements are available for inspection in the registered office of the Company.

The Company does not hold unlimited liability in any other entity. The Company does not have a
foreign branch.

Members of authorized representative bodies as at 31 December 2014 and 31 December 2013:

Board of Directors

Chairman: Marek Kalma

Member: Martin Lysek

Member: Jan Klimko
Supervisory Board

Chairman: Milan Klegr

Member: Miroslav Hrusovsky

Member: Rastislav Jedlicka

2. BASIS FOR PREPARATION OF THE FINANCIAL STATEMENTS

The financial statements were prepared in accordance with Act No. 431/2002 Coll. on Accounting as
amended, on a going-concern basis and are presented as ordinary financial statements.

Structure of the balance sheet and income statement were changed as at 31 December 2014. The
change required reclassification of items in the balance sheet and income statement for the preceding
accounting period under the new reporting structure.

This change had no effect on financial performance for the current accounting period, or the financial
performance of previous years.

The financial statements for the preceding accounting period as at 31 December 2013 were approved
by the General Meeting of the Company on 30 June 2014.

3. ACCOUNTING POLICIES AND METHODS

The accounting policies and methods applied by the Company in preparing the 2014 and 2013
financial statements were as follows:

a) Non-current intangible assets

Acquired, non-current intangible assets are stated at their acquisition cost, which consists of purchase
price and other costs directly attributable to acquisition.

Internally generated, non-current intangible assets are stated at own costs, which include direct
material and labor costs and production overheads.

2
The accompanying balance sheet, income statement and notes are an integral part of these financial statements.
THIS IS A TRANSLATION OF THE ORIGINAL SLOVAK DOCUMENT



Notes Ug POD 3 - 01 |Dn.|3|6|7| 4] o| sl 9| 6} TaxIDn.|2‘0|2‘213|3‘0|8'6|0|

Bory, a. s.
Notes to the Financial Statements as at 31 December 2014

Depreciation

Non-current intangible assets are depreciated to expenses over their estimated useful life. The
estimated useful life, depreciation method and depreciation rate for individual non-current intangible
assets are as follows:

Estimated useful Annual Depreciation
life depreciation rate method
Valuable rights 8.73 years 11.45% Straight-line

In the event of a temporary diminution in the value in use of a non-current intangible asset, an
impairment provision equal to the difference between their value in use and net book value is
recognized.

b) Non-current tangible assets

Acquired, non-current tangible assets are stated at their acquisition cost, which consists of purchase
price, transportation costs, customs duty and other costs directly attributable to acquisition.

Internally generated, non-current tangible assets are stated at own costs, which include direct material
and labor costs and production overheads.

The costs of technical improvements to non-current tangible assets are capitalized. Repairs and
maintenance costs are expensed as incurred.

Depreciation

Non-current tangible assets are depreciated to expenses over their estimated useful life. The
estimated useful life, depreciation method and depreciation rate for individual non-current tangible
assets are as follows:

Estimated useful Annual Depreciation

life depreciation rate method
Taundln;s_.— o 20 years 5.00% Straight-line
Inventory 6 years 16.67% Straight-line
Other non-current tangible assets 6 years 16.67% Straight-line

In the event of a temporary diminution in the value in use of a non-current tangible asset, an
impairment provision equal to the difference between their value in use and net book value is

recognized.

c) Financial assets

Current financial assets consist of cash in hand and in bank accounts.

d) Inventory

Inventory acquired is stated at acquisition cost. The cost includes the purchase price and related

costs. Any discounts and rebates received decrease the cost of inventory.

3
The accompanying balance sheet, income statement and notes are an integral part of these financial statements.
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Bory, a. s.
Notes to the Financial Statements as at 31 December 2014

Internally generated inventory is stated at own costs. Own costs include direct material and labor costs
and indirect production overheads.

In accordance with paragraph 30 (7) of Ministry of Finance accounting guidance, the Company
accounts for real estate property which is acquired for the purposes of further resale and recorded on
account 133 — Real estate for sale. The acquired real estate for sale — when procured — is stated at
acquisition cost.

A provision is created in the event of a temporary diminution in the value in use of inventory.

e) Receivables

Receivables are stated at their nominal value. Receivables relinquished and acquired through
contributions to registered capital are stated at acquisition cost. The valuation of bad and doubtful
receivables is adjusted to their realizable value, using allowances for impairment losses.

f) Deferred expenses and accrued revenues

Deferred expenses and accrued revenues are stated at their nominal amount and recognized on an
accrual basis.

g) Liabilities

Non-current and current liabilities are stated at their nominal value. ‘Other liabilities’ also include the
amounts identified in the valuation of financial derivatives at fair value.

Long-term and short-term loans are stated at their nominal value. The portion of a long-term loan that
is due within one year from the balance sheet date is stated as a short-term loan.

h) Provisions

Provisions are liabilities of uncertain timing or amount and are created for known business risks or
losses. They are stated at the expected amount of the liability.

i) Deferred revenues and accrued expenses

Provisions are liabilities of uncertain timing or amount and are created for known business risks or
losses. They are stated at the expected amount of the liability.

j)  Equity

Equity consists of share capital, share premium, accumulated profit/loss from previous years and
profit/loss to be approved.

The Company’s share capital is stated in the amount recorded in the Commercial Register of the
District Court. Any increase or decrease in the share capital pursuant to a resolution of the General
Meeting, which was not entered in the Commercial Register at the reporting date, is recognized as a
change in the share capital. Contributions in excess of the share capital are recognized as share
premium.
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Bory, a. s.
Notes to the Financial Statements as at 31 December 2014

k) Foreign currency transactions

Foreign currency transactions are translated into EUR using the reference foreign exchange rate
pertaining on the date preceding the transaction, as determined and published by the European
Central Bank or the National Bank of Slovakia.

Monetary assets and liabilities denominated in foreign currency are translated using the foreign
exchange rate ruling at the balance sheet date. Any foreign exchange differences are recognized in
the profit and loss account.

Purchases and sales of foreign currency are translated into EUR using the foreign exchange rate
pertaining when these amounts were purchased or sold.

I}  Revenues

Sales revenues from own work and goods are stated net of VAT, discounts and deductions (rebates,
bonuses, credit notes, etc.). Sales revenues are recognized at the date of delivery of goods or
provision of services.

m) Income tax

Income tax expense is calculated using the existing tax rate from the accounting profit adjusted for
permanent or temporary tax non-deductible expenses and non-taxable revenues. Deferred taxes
(deferred tax asset and deferred tax liability) relate to:

e Temporary differences between the carrying amount of assets and the carrying amount of
liabilities disclosed on the balance sheet and their tax base

e The possibility of carrying forward tax losses, i.e., to deduct tax losses from the tax base in the
future

¢ The possibility of transferring unused tax charges and other tax claims to a future period

The Company always recognizes a deferred tax liability; a deferred tax asset is recognized only if it is
realizable.

n)  Correction of errors in previous accounting periods

In 2014 the Company accounted for accumulated depreciation of non-current tangible asset in total
amount of EUR 237,934 related to fixed assets that should have been put into use in previous periods.
Based on this the Company accounted for correction of material errors from previous accounting
periods with the impact on the account of Accumulated losses from previous periods in total amount of
EUR 237,934.
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Bory, a. s.
Notes to the Financial Statements as at 31 December 2014

4. NON-CURRENT ASSETS

a) Non-current intangible assets

Information on non-current intangible assets:

Current accounting period
Non-current c;;;?' S NIA under | Advance
intangible assets Software . Goodwill | Other NIA | construc- payments Total
R&D rights .
tion for NIA
costs
Initial recognition
Opening halance 166,360 | 439,588 605,957
Additions
Disposals 439,588 439,588
Transfers
Closing balance 166,369 0 166,369
Accumulated
depreciation )
Opening balance 61,932 439,588 501,520
Additions 19,013 19,013
Disposals 439,588 439,588
Closing balance 80,945 1] 80,945
Provisions
Opening balance
Additions
Disposals
Closing balance
Net book value
Opening balance 104,437 ] 104,437
Closing balance 85,424 0 85,424
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Bory, a. s.

Notes to the Financial Statements as at 31 December 2014

Immediately preceding accounting period

Non-current Capita-
lized

intangible assets R&D Software

costs

Valuable
rights

NIA under Advance
Goodwill | Other NIA construc- payments
tion for NIA

Total

Initial recognition

Opening balance

Additions

166,369

439,588

605,957

Disposals

Transfers

Closing balance

166,369

439,588

605,957

Accumulated
depreciation

Opening balance

42,876

439,588

482,464

Additions

19,056

19,056

Disposals

Closing balance

61,932

439,588

501,520

Provisions

Opening balance

Additions

Disposals

Closing balance

Net book value

Opening balance

Closing balance

123,493

104,437

123,493

104,437

Non-current intangible assets

Value for current accounting period

Pledged non-current intangible assets

0

Non-current intangible assets that are not at the accounting

entity’s full disposal

7
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Bory, a. s.
Notes to the Financial Statements as at 31 December 2014

Non-current tangible assets Value for current accounting period
Pledged non-current tangible assets 26,650,327
Non-current tangible assets that are not at the accounting 0
entity’s full disposal

The Company continues the installation of utilities and infrastructure for the new Bory facility, in the
area which is designed to become a new district borough of Bratislava. On the territory enclosed by
the D1 highway and the road to Devinska Nova Ves, within the areas of Lamad and Devinska Nova
Ves, there will be an integrated multi-purpose facility, with an area of app. 200 ha, including
a shopping mall, office buildings, residential units and facilities for many leisure time activities.

Based on the company resolution and in accordance with paragraph 30 (7) of the Ministry of Finance
accounting guidance, the Company has accounted for real estate property since 2013. The real estate
property has been procured for the purposes of resale in the amount of EUR 43,485,089 as at
31.12.2014 and recorded on account 133 — Real estate for sale.

Due to the current cloudy outlook for financial and real estate markets, the scope and character of
investments under management of the Company and taking into account the prudence principle, the
Company has recognized impairment provisions of EUR 26,225,821 (in 2013: EUR 23,105,017). In
calculating the amount of impairment provision, the Company relied on the Expert Opinion prepared
by Cushman & Wakefield Property Services Slovakia, s.r.o. (in 2012 the Expert Opinion was prepared
by JONES LANG LASALLE). The recognition of such an impairment provision significantly influenced
the profit/loss for the period and the amount of equity as at 31 December 2014. Taking into account
the character of the assets, the impairment provisions are temporarily feasible. Once the situation in
the financial and real estate markets has seitled, or the planned projects have been completed, the
impairment provisions will cease to be reasonable and will be released.

Property insurance

The Company did not have property cover in place in 2014 and 2013.

10
The accompanying balance sheet, income statement and notes are an integral part of these financial statements.
THIS IS A TRANSLATION OF THE ORIGINAL SLOVAK DOCUMENT




Notes U¢ POD 3 - 01 IDn.[3‘6[7‘ 4| ol si 9| 6| TaxIDn.|2‘0l2’2|3]3|0|8|6|0|

Bory, a. s.
Notes to the Financial Statements as at 31 December 2014

5. INVENTORY

Information on provisions for inventory:

Valuation of redundant, obsolete and slow-moving inventories is decreased to lower utility value
through provisions. Due to the current cloudy outlook for the financial markets, real estate markets and
the scope and character of investments under management of the Company, taking into account the
prudence principle, the Company has recognised impairment provisions in total of EUR 12,494,182.

In computing the amount of impairment provision, the Company relied on the Expert’s Opinion
prepared by Cushman & Wakefield Property Services Slovakia, s.r.o.

Information on provisions for inventory:

Current accounting period
Release
. Release of provisions
Iveriry (l)aglea r:gg Creation of provisions due to disposal | Closing balance
aF orovistons of provisions due to cease of asset from of provisions
p of justification accounting
books
Materials - - - - -
Work in progress and ) )
semi-finished products = = i
Finished goods - - - -
Animals - - - - -
Merchandise 6,697,436 5,796,746 - . 12,494,182
Real estate held for sale - = - -
Advance payments made ; R ] i
for inventory
Total inventory 6,697,436 5,796,746 - - 12,494,182
Information on real estate for sale:
Real estate for sale Value

Costs of acquiring real estate for sale for the accounting period 716,409
Costs of acquiring real estate at the beginning of procurement 58,515,234

On the basis of the Company’s resolution and in accordance with paragraph 30 (7) of the Ministry of
Finance accounting guidance, the Company has been accounting for real estate since 2013. The real
estate is acquired for the purposes of resale in the amount of EUR 55,979,271 as at 31.12.2014 and
recorded on account 133 — Real estate for sale.

1
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Bory, a. s.
Notes to the Financial Statements as at 31 December 2014

Information on inventory pledged by a lien and inventory that is not at full disposal:

Inventory Value for current accounting period

Inventory pledged by a lien 43,485,089

inventory that is not at full disposal of the accounting entity 0

6. RECEIVABLES

Information on provisions for receivables:

Current accounting period
Release
of provisions
" Opening Release due to .
Recelvables balance Creation of provisions disposal bC;?:r"Zg
of provisions | of provisions | due to cease of asset o DroviioNs
of justification from »
accounting
books
Trade receivables 7,414 ] 0 i 7,414
Total receivables 7,414 i} li] 0 7,414

In 2012, the Company made provisions for doubtful receivables to 100%. The provisions were made
for the following receivables:

Akzent Media, spol. sr. o. EUR 1,912
Goodman Kosice Logistics (Slovakia) s.r.o. EUR 5,502

Information on ageing structure of receivables:

Item Due Overdue Total receivables

Long-term receivables

Total long- term receivables 0 0 o

Short-term receivables

Trade receivables 1,016,455 7,414 1,023,869

Tax receivables and grants 446,392 ¥} 446,392

Other receivables 3,210 0 3,210

Total short-term receivables 1,466,057 7,414 1,473,471
12

The accompanying balance sheet, income statement and notes are an integral part of these financial statements.
THIS IS A TRANSLATION OF THE ORIGINAL SLOVAK DOCUMENT



Notes Ut POD 3 - 01 an.|3|6‘7| 4[ o| 8‘ 9‘ GJ TaxIDn.D|O|2|2|3|3|0'8|6|0|

Bory, a. s.
Notes to the Financial Statements as at 31 December 2014

Information on receivables secured by a lien or other form of security:

Current accounting period
Object of lien

Value of object Value of receivable
Receivables secured by lien or other form 0 i
of security
Value of pledged receivables 0 1,473,471
Value of receivables that are not at full 0 0
disposal

Receivables from related parties (Note 17):

The Company records a receivable from Bory Mall, a.s. of EUR 144,003

13
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Bory, a. s.
Notes to the Financial Statements as at 31 December 2014

7. FINANCIAL ASSETS

Information on current financial assets:

i 5 Immediately preceding
Item Current accounting period accounting period
Cash in hand, stamps and vouchers 1,499 4,030
Current accounts in a bank or foreign bank
Bearich 1,502,570 6,534,469
Total 1,504,069 6,538,499

Information on current financial assets pledged by a lien and current financial assets that are not at full
disposal:

Item Value for current accounting period
Current financial assets pledged by a lien 1,502,570
Current financial assets that are not at full disposal 0

8. ACCRUALS AND DEFERRALS

Information on significant items of accruals and deferrals:

The Company does not account for significant items of accruals and deferrals.

9. EQUITY

The share capital of the Company consists of a contribution of EUR 38,597,596 made by
VENETSALO HOLDINGS LIMITED.

The share capital of the Company consists of 10 registered shares in nominal value of EUR 331,940,
four registered shares in nominal value of EUR 8,299, 15 registered shares in nominal value of EUR
343,000 and four registered shares in nominal value of EUR 1,025,000. In 2014 there were subscribed
another 26 registered shares in nominal value of EUR 1,000,000.

The Company’s shares of full amount are pledged by a lien on the basis of Loan Agreement No.
675/2010 with Tatra Banka.

At the time of incorporation, the Company created a capital fund of EUR 3,319 in the form of share
premium paid-in by the founder within the payment of the issue price of the subscribed shares.

14
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Bory, a. s.
Notes to the Financial Statements as at 31 December 2014

Information on settlement of accounting loss:

Item _ Immediately preceding accounting period
Accounting loss -19,526,700
Settlement of accounting loss Current accounting period
Allocation to accumulated loss from previous years -19,526,700
Total -19,526,700

10. PROVISIONS

Information on provisions:

Current accounting period
Item
Opening . Closing
Biganes Creation Use Release imbonas
Shortterm provisions, of 6,540 79,360 6,540 79,360
which:
Project Planning;
Construction Management 81,608 81,888
Controlling; Property 8132 8132
Management : id
Provision for audit 4,680 7,600 4,680 7,600
Provision for the preparation
of financial statements D i 1ol 0 W00
Accumulated leave 0 Q
Social security insurance for o 0
accumulated leave
Disclosure of  financial 100 100
statements
Long-term provisions, of
e 145,186 145,186
Other long-term provisions 145,186 145,186

The Company has a long-term provision created of EUR 112,186 for the risk pertaining to the pending
litigation before the Bratislava 1V District Court which seeks to determine the ownership of the co-
ownership share in the real estate property located in the land area of Devinska Nova Ves. As at the
balance sheet date, the proceedings were still pending.

The Company has a long-term provision created of EUR 33,000 for the risk pertaining to the pending
litigation 11C 156/2012 before the Bratislava IV District Court which seeks to determine the ownership
in the real estate property located in the land area of Lama¢. As at the balance sheet date, the
proceedings were still pending.

Short-term provisions will be used in 2015.

15
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Bory, a. s.
Notes to the Financial Statements as at 31 December 2014

Immediately preceding accounting period
Item
Opening ' Closing
iy Creation Use Release hilaren
Short-term provisions, of
wiblch: 6,741 6,540 6,741 6,540
Provision for audit 3,960 4,680 3,960 4,680
Provision for the preparation
of financial statements 1,200 148 I78e {0
Accumulated leave 682 0 682 1]
Social security insurance for
accumulated leave 38 0 239 e
Disclosure of  financial
Mkt 100 100 100 100
Long-term provisions, of
which: 112,186 33,000 145,186
Other long-term provisions 112,186 33,000 145,186
11. LIABILITIES
Information on liabilities:
. . Immediately preceding
ltem Current accounting period accounting period
Liabilities overdue 0 0
Liabilities due within one year incl. 1,414,583 82,354,971
Total current liabilities 1,414,583 82,354,971
Liabilities due in one to five years 68,211,942 26,006,456
Liabilities due over five years 0 0
Total non-current liabilities 68,211,942 26,006,456
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Notes to the Financial Statements as at 31 December 2014

Information on bank loans, interest-bearing borrowings and short-term financial borrowings:

Amount
Amount of principal
of principal in currency
Interest p.a. . in currency for
Lt GuHREY in % M RIMNG Trie for current immediately
accounting preceding
period accounting
period
Long-term bank loans
LS SRR i alings EUR 7% | 31Dec2016 42,050,000
Limited
Short-term bank loans
Lo Wenutaxis kiaiding® EUR 7% | 31 Dec 2014 64,536,748

Limited

The loan is not secured by any lien or restrictions on the disposal of property.

Liabilities to related parties:
Venetsalo Holdings Limited

EUR 42,199,557

17

loan (principal + outstanding interest)

The accompanying balance sheet, income statement and notes are an integral part of these financial statements.
THIS IS A TRANSLATION OF THE ORIGINAL SLOVAK DOCUMENT




Notes U¢ POD 3 - 01 IDn.|3‘6|7{ 4| oLs[ 9| 6| TaxIDn.|2|0|2[2|3|3’0|8|6|0j

Bory, a. s.
Notes to the Financial Statements as at 31 December 2014

12. DEFERRED TAX ASSET

The Company may carry forward the tax losses for the period 2011 to 2014, to subsequent years in
accordance with the Income Tax Act. As at 31 December 2014, the tax losses for this period, which
were not utilized in 2014 and are to be carried forward, amounted to EUR 6,023,056.

Information on deferred tax assets or deferred tax liability:

Immediately preceding

Item Current accounting period accounting period

Temporary differences between carrying

amount of assets and their tax base, of 36,286,305 21,513,327
which:

Deductible 36,258,277 21,541,874
Taxable 28,028 28,547
Temporary differences between carrying

amount of liabilities and their tax base, of 145,186 145,186
which:

Deductible 145,186 145,186
Taxable

Tax losses carried forward 10,453,538 10,830,088

Unused tax credits

Income tax rate (in %) 22% 22%
Deferred tax asset 10,308,540 7,147,492
Deferred tax asset recognized 1] o

Recognized as decrease of expenses

Recognized in equity

Deferred tax liability 12,385 6,280
Change in deferred tax liability 6,105 603
Recognized as expense (revenue) 6,105 603

Recognized in equity

The Company recognized an increase of the deferred tax liability of EUR 6,105 due to an increase of
the difference between the tax value and the net book value of the fixed assets.

The Company did not record a deferred tax asset of EUR 10,308,540 due to uncertainty as to future
taxable profits.

18
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Notes to the Financial Statements as at 31 December 2014

13. INFORMATION ON LIABILITIES FROM THE SOCIAL FUND

Information on liabilities from the social fund:

Item Current accounting period Im:‘;‘fg:ﬁ:zg:;?g;ng

Opening balance of the social fund 176 133
Creation of social fund against expenses 0 43
Creation of social fund from profit 0 0
Total creation of social fund 0 43
Drawing of social fund 176 0
Closing balance of the social fund 0 176
14. BANK LOANS AND FINANCIAL BORROWINGS

Information on issued bonds:

Titl_e ef hond Face value Amount Issue price Interest Maturity
issued

SK4120009994 1000 6 000 100% 4,60% 23.5.2016
SK4120009960 1000 20 000 100% 4,85% 29.4.2017

In 2014, the issue of ISIN: SK4120009127 and ISIN: SK4120009192 bonds were paid off in the
nominal value of EUR 20,000 thousand and EUR 6 thousand. Two new issues of bonds, in the total
nominal value of EUR 26,000 thousand, were released.

Information on bank loans, interest-bearing borrowings and short-term financial borrowings:

Eran Amount
of principal ;;f 23::_:;?:;:
Item Currency Inte;re]i}"p.a. Maturity date 'fr:)fgﬂﬁgg for immediately
accounting precedlp 9
eriod accou_ntmg
P period
Short-term bank loans
Tatrabanka, a.s. EUR . T 31.12.2015 10 000 000 10 000 000
Long-term bank loans
Tatrabanka, a.s. EUR 3M+E;JF;(!/?OR 31.12.2014 0 8 704 085
19
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Bory, a. s.
Notes to the Financial Statements as at 31 December 2014

On the basis of the Loan Agreement the principal in a respective currency may not exceed EUR
10,000 thousand as at 31 December 2015. The aggregate maturities of bank loans and financial
borrowings are as follows:

(EUR) Bank loans

2015 10,000,000

As at 31 December 2014, the Company fulfilled the specific conditions of loan drawing.

15. ACCRUALS AND DEFERRALS

Information on significant items of accrued accounts payables.

The Company does not account for accrued accounts payables.

16. REVENUES AND EXPENSES

Revenues

Information on revenues:

Sale of real estate property Rental of real estate property

Territory
Immediately Immediately
C”"e’?‘ preceding Curren_t preceding
accounting y accounting i
aitad accounting period accounting
P period period
Slovenska republika 4,209,721 30,113,599 222,213 132,846
Spolu 4,209,721 30,113,599 222,213 132,846

In connection with the reporting change of property for sale and in accordance with paragraph 30 (7)
of Ministry of Finance accounting guidance and on the basis of the resolution made by the Company's
management, the Company records the revenues from sale of real estate on account 607 — Revenues
from real estate held for sale since 2013.
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Capitalized costs and operating income, financial income and extraordinary income

Information on capitalized costs, operating income, financial income and extraordinary income:

Immediately preceding accounting

Item Current accounting period period

Other significant items of operating 1.467.238 37649
income, of which: D 2
Revenues from sale of non-current 175124 0
tangible assets :

Other items of operating income 1,292,114 37,649
Financial income, of which: 279 179
Exchange rate gains, of which: 0 a,
Exchange rate gains as at the balance 0 o
sheet date s
Interest income 279 179
Extraordinary income: 0

Information on net turnover:

Immediately preceding accounting

Item Current accounting period period

Revenues from services provided 222,213 132,846
Revgnues from sale of non-current 175124 0
tangible assets

Revenues from real estate for sale 4,209,721 30,113,599
Oth'e_r. income related to ordinary 1292114 37,649
activities

Total net turnover 5,899,172 30,284,094
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Expenses

Information on expenses:

Immediately preceding accounting

Item Current accounting period period

Cost of services provided, of which: 410,843 348,832

Costg rellated to auditor, audit company, 7,600 8,040

of which: _

Costs related to review of separate

financial statements $E09 B

Other assurance services 0 0
- Other significant items of costs of

services provided, of which: e ae M7

Legal advisory 81,968 99,350

Accounting, financial advisory 35,939 30,925

Representation costs 4,384 4,891

Consulting services 36,367 43,600

Other 244,585 162,026

Other significant items of operating -

expenses, of which: 12,300,249 41,588,443

Net book value of sold non-current 2.716,799 15,248,238

assets

Creapon of impairment provision 5,796,746 6,697,436

creation real estate held for sale =

Residual value of non-current assets 241,215 o

sold

Depreciation of non-current assets 424,684 166,752
-lmpairment provisions for non-current -

assets creation + / release - 3,120,805 B ieddd

Financial expenses, of which: 6,052,501 7,738,597

Exchange rate losses, of which: [H] ]

Exchange rate losses as at balance 0 o

sheet date

Other significant items of financial

expenses, of which: 6,052,501 7,738,597

Interest expenses 5,489,294 7,060,222

Bank charges 563,207 678,375

Extraordinary expenses: 0 1]

In 2014, the Company recognized an impairment provision for assets of EUR 3,120,805 and provision
for inventories of EUR 5,796,746 based on the Expert Opinion (refer to Note 4 and Note 5).
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Income taxes
Information on income tax:

Immediately preceding

ltem Current accounting period accounting period

Total deferred tax asset recorded as income or
expense arising from change in income tax rate

Total deferred tax liability recorded as income or o 0
expense arising from change in income tax rate

Total deferred tax asset in respect of tax loss carry-
forward, unused tax deductions and other tax claims,
as well as temporary differences from prior
accounting periods in respect of which a deferred tax
asset was not recognized in the prior accounting
periods

Total deferred tax liability arising from part of
a deferred tax asset not recognized in the current
accounting period, which was recognized in prior
accounting periods

Total tax losses carried forward, unused tax
deductions and other tax claims and deductible
temporary differences in respect of which a deferred
tax asset was not recognized

Total deferred income tax relating to items recorded
directly to equity accounts without being recorded in
expense or income accounts

Information on income tax:

Current accounting period Immiiataly p:)eecr?g(l’ng L
e Tax Tax
Tax base Tax in % Tax base Tax in %
Profit/loss before tax, of
v -13,134,496 x X -19,526,064 X X
Theoretical tax X -2,889,589 22 b -4,490,994 23
Tax non-deductible expenses 9,627,720 2,118,098 22 26,231,858 6,033,327 23
Income not subject to tax -28,023 -6,165 22 -4,044 -930 23
Impact of deferred tax asset ' a
not recognized e -
Tax losses carried forward ] a -6,701,750 -1,541,403 23
Change in tax rate
Other
Total i} -777,656 ] 1]
Current income tax 2,933 33
Deferred income tax 6,105 604
Total income tax 9,038 637
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A significant portion of tax non-deductible expenses is represented by a provision of assets and
inventories (refer to Note 4 and Note 5).

Data on income and emoluments of members of authorized representative bodies, supervisory
bodies and other bodies

The Company did not provide to members of the authorized representative body, statutory body and
other body any loans, guarantees or other security.

17. INFORMATION ON RELATED PARTIES

Information on economic relations between the accounting entity and related parties:

Transaction value
Transaction

s Piph {eode) Immediately preceding
Current accounting period accounting period
Bory Mall, a.s. Trade receivable 144,003 21,597,627
R Proceeds from
Bory Mall, a.s. sale of fixed 0 25,098,022
assets
Proceeds from
Bory Mall, a.s. sale of other 126,199 D
services
Penta Investments, s.1.0. o 445,641 535,899
Penta Investments, s.r.o. Services in Group 61,584 35,779
Penta Investments, s.r.o. Trade payable 2,692 0
Privatbanka, a.s. Bank account 4,558 3,199
Privatbanka, a.s. Interest 29 24
Privatbanka, a.s. Bank charges 43,233 594,384

i Transaction value
Transaction

Subsidiary / parent compan
50 P type (code) , : Immediately preceding
Current accounting period accounting period

Loan (principal+

Venetsalo Holding Ltd. outstanding 42,199,557 78,967,457
| interest)
Venetsalo Holding Ltd. Interest expense 3,506,727 5,130,806
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18.

INFORMATION ON CHANGE OF EQUITY

Current accounting period

Equity item

Opening . . Closing

balante Additions Disposals Transfers bt
Share capital 12,597,596 26,000,000 38,597,596
Share premium 3,319 3,319
Retained profit from previous years 0 0
Accumulated loss from previous years -12,553,136 -237,934 -19,526,700 -32,317,770
Profi or Inse’ Tr cumet FESOURYA | yo96,700 || 4BAR5%4 19,526,700 | -13,143,534
per'o _1 ) __—ll | _) 1 il 1 )

Immediately preceding accounting period
Equity item
Opening - . Closing
balante Additions Disposals Transfers balance
|

Share capital 8,497,596 4,100,000 12,597,596
Share premium 3,319 3,319
Retained profit from previous years 0 0
Accumulated loss from previous years -6,133,349 -6,419,787 -12,553,136
Profit or loss for current acoountir_{g” ;3 419.787 __19 526.700 6419.787 _“_1:52; 7;0
period ) ' ’ 1 1 y- S ] :_

Following the resolution of the sole shareholder VENETSALO HOLDINGS LIMITED dated 30 June
2014, the loss for 2013 in the amount of EUR 19,526,700 was transferred to the account of

accumulated loss from previous

years.

In 2014 the Company accounted for depreciation expense of non-current tangible asset in total
amount of EUR 237,934 regarding previous accounting periods (Note 3n)

Following the resolution of the sole shareholder VENETSALO HOLDINGS LIMITED dated 16
December 2014, the share capital of the Company increased by EUR 26,000,000.

As at 31 December 2014 the Company had negative equity of EUR 6,860,389. It is the practice of the
shareholder to periodically increase the share capital in order to provide sufficient funds to ensure the
Company'’s operations. Further increase of the share capital is expected in 2015.
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19. CASH FLOW STATEMENT

The cash flow statement was prepared using the indirect method.

20. SUBSEQUENT EVENTS

No such events occurred after 31 December 2014, which would have a material impact on the fair
presentation of the facts disclosed in these financial statements.
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