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VYROCNA SPRAVA 2014



We adapted the IT systems of the
company Slovak Telecom to the SEPA
standard. Modification of the compa-
ny systems SAP ERP and SAP RMCA
ensured compatibility with the new

rules and standards for making cash-
less payments within the EU.

We launched the Register of Financial
Statements to live operation for the
Ministry of Finance SR, greatly reduc-
ing the administrative burden in com-
panies and public administration.

January February



~ projectsand

The weekly Trend devoted

torial of the info-technology ann
supplement to the project Regis
Financial Statements.]ozefA_nda‘c_'
chiefeditoratTrend,emphasise'd' e
contribution of the system to tranép
ency of the business environment. -

We organised a conference on the us-
es of digitised signatures in practice.
Leading experts explained to partici-
pants the technological, legislative
and forensic aspects of this method of
expressing binding intent.




tion forinsp
With its nomination for IT Project of implemented in
2014, the Register of Financial State- modernised an:d_' I
ments was classed among the top 51T cess of claims inspectio
projects of 2014. partners.

The Data Centre of Towns and Villag-
es (DCOM) project was appraised by
local government representatives as
one of the two most beneficial pro-
jects for local governmentin 2014.

July August



e combined efforts of PosAm, t
Ministry of Finance SR, and the Min-
stry of Foreign and European Affairs . :

~ SRled to the launch of the portal www.
slovakdev.sk, which publishes detailed

information about the provision of

- foreign development aid, thereby in-

creasing the level of transparency in

_The congress ITAPA awarded the Reg-

ster of Financial Statements 3rd prize

~inthe competition for best project for

p-ublic administrationin 2014 for its
ontribution to reducing bureaucracy.

is crucial to further
segment

We completed midrange storage
consolidation in Slovak Telek
replaced 17 obsolete systems wit
demanding maintenance, admiri_istr 5
tion and high costs, with 2 economi-
cally superior high-end systems with
much greater performance, flexibility.
and scalability.

December
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Vyvoj tvorby pridanej hodnoty z tovaru
asluzieb vtisicEUR
Development of gross margin from goods

and servicesinthousand EUR
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Pridana hodnota nazamestnancav tisicEUR

Gross margin per employee in thousand EUR

Definicia pridanej hodnoty: Pridana hodnota predstavuje vynosy po odpocitani externych subdodavok.

Gross margin definition: Gross margin represents revenues adjusted for externally subcontracted deliveries.



Marian Marek
Generdélny riaditel
Chief Executive Officer

Vézené ddmy avazenipdni,uzavrelisme
dalsi uspesny rok, mojou ambiciou je
stru¢né zhodnotenie vysledkov a vyvo-
janasej spolocnosti.

Hlavnou charakteristikou roka 2014,
ktord je na pozadivybornych vysledkov,
jerekordny objemsluZieb, ktoré sme do-
dali nasim zakaznikom. Ich celkovy ob-
jem medziro¢ne narastol 036 %.Mensiu
Castztohto ndrastu sme zabezpecilizvy-
Senim utilizdcie vlastnych pracovnikov,
vacsiuvyuzitim externistov. Tento posun
zodpovedd nasej stratégii rozvijat typic-
kd schopnost systémovéhointegrétora
- pruzne reagovat na dopyt na trhu bez
vyrazného dopadu na vlastné nédklady.
Praktické skusenosti ukazali, Ze sloven-
sky trh ponuka dostatocny pocet $pecia-
listov na vysokej profesionalnej drovni
pre takmer v3etky odborné discipliny.

Vdaka vysokému objemu vykonov
sme dosiahli slusny medziro¢ny nérast
nasho klticového vykonnostného ukazo-
vatela EBITDA 07 % na 4 294 tisic Eur. Po-
vazujemto za dobry vysledok. Potesitel-
ny je aj vyrazny ndrast trzieb na troven
47 108 tisic Eur, ¢o predstavuje historic-
ky rekord a ndrast voci predchddzajtice-
mu roku o 30 %. Velkd radost nam pri-
niesla aj velmi dobrd medialna odozva
na Uzitkovi hodnotu nami doddvaného
projektu ,Register ti¢tovnych zdvierok*
vo viacerych mienkotvornych médiach.

Prihodnoteni minulého roku povazu-
jem za dolezité, Ze sanam darilo udrZzovat
a posilinovat postavenie v nasich klico-
vych trhovych segmentoch.

V oblasti prevéddzkovo orientovanych
sluZieb sme ziskali dlhodoby kontrakt na
starostlivost o koncové zariadenia v po-
prednej slovenskej banke v priamom su-
boji s najlepsimi hra¢mi na trhu. Toto vi-
tazstvo nds postiva v danom segmente
trhu na druhé miesto na Slovensku. Po-
tesilandstiez skutocnost, ze v prieskume
spokojnostizdkaznikov s poskytovatelmi
prevadzkovo orientovanych sluZzieb re-
nomovaného odborného periodika na-
Su spoloc¢nosti zaradili na druhé miesto.
Oba uspechy potvrdzuju dlhodobu ten-
denciu zvySovania nasho podielu na tr-
hu a zlepSovania trovne nasich sluZieb.

Uspesnisme boli aj v segmente pod-
nikovych rieSenf pre ukladanie dat. Po-

darilo sandm ziskat kontrakt nandhradu
vacsieho poctu starsich systémov s vy-
sokymi prevadzkovyminakladmi, za kon-
solidované rieSenie vyuZivajlce aktual-
ne modely vyssej triedy. Pre zdkaznika
to prinesie vyraznu tsporu nakladov. Aj
vdaka tomuto projektu sme obhijili po-
ziciu klticového partnera spolo¢nosti
Hitachi, jedného z lidrov toho segmen-
tu trhu. Za Uspechom je predovsetkym
schopnost nasich expertov aktivne vy-
hladdvat prilezitosti a proaktivne po-
nukat zakaznikom atraktivne rieSenia.

Posilnenie trhového postaveniav per-
spektivnom segmente nam prinieslo vy-
budovanie druhého verejného cloudu
pre projekt DCOM. Nasa spolo¢nost tak
ako jedina na slovenskom trhu dispo-
nuje dvoma referenciami na vybudova-
nie a prevadzkovu podporu verejnych
cloudov.

V oblasti softvérovych rieSenisme si-
ce neziskali Ziaden vyznamny novy kon-
trakt, alev priebehu celého rokasanam
darilo pInit o¢akdvania u nasich kltco-
vych zakaznikov. Popri tom sme praco-
vali na vyssej efektivnosti vyvoja, tes-
tovania a nasadzovania softvérovych
aplikacif, ako vychodisko pre ziskanie
dalsich prilezitosti. Tato oblast pre nas
stale zostava klti¢ovym zdrojom prijmov.

ZlepSovanie internych procesov
aefektivnostifungovania smeriesili pre-
dovsetkym evolu¢nym doladovanim p6-
vodného modelu riadenia a motivécie.
Dopliiali sme ho o princip vysokej osob-
nej zodpovednosti v stilade s jasne na-
stavenymi pravidlami odmefovania na
vybranych pozicidch. Praktické vysledky
utvarov, kde smetieto zmeny uskutocnili
ukazali, Ze tento smer je spravny. Ziskali

Zaverom sidovolujem podakovat na-
$im zdkaznikom za prejavenu déveru
avyslovit maximdlnu poklonu nasim pra-
covnikom ako aj nasim externym spolu-
pracovnikom. Rok 2014 ndm ukazal, ze
sme schopni stibezne riadit aj viacero
vdcsich projektov, Ze sme schopni za-
bezpecit aj vyrazne vacsie objemy prac
ako v minulosti. Je to cenna skdsenost,
ktord ném ukazuje cestu do buducnosti.



Dear Ladies and Gentlemen, we have
yet another successful year behind us
and my ambition here is to briefly sum
up the results and continued develop-
ment of our company.

A key characteristic of 2014 is the re-
cord volume of services that we supplied
to our customers leading to excellent
results. Their total volume increased by
36 % year-on-year. A smaller part of this
growth was attributable to increased
utilisation of our own employees, while
the larger part came from an increased
use of external resources. This shift cor-
responds to our strategy to develop typi-
cal skill of asystem integrator - to react
flexibly to the market demand without
a major impact on own costs. Practical
experience has shown that Slovak mar-
ket offers sufficient number of special-
ists on a high professional level for al-
most all professional disciplines.

Thanks to high volume of work, we
achieved decent growth of the key per-
formance indicator EBITDA, which rose
7 % year over year to EUR 4 294 thou-
sand. | consider this to be an excellent
result. It is also pleasing to see a signifi-
cant growth of revenues to EUR 47108
thousand, whichisanall-timerecordand
agrowth of 30 % compared to the previ-
ous year. Very good response from vari-
ous opinion-making media to the busi-
ness benefits of the project “Register of
Financial Statements” delivered by us,
made us happy too.

When evaluating last year, lwould like
to stress how we managed to maintain
and even strengthen our position on all
the key market segments.

In the field of managed services, we
won a long-term contract for support
of end user devices in a leading Slovak
bank against the best playersonthe mar-
ket. This deal pushed us to the second
position in this market segment in Slo-
vakia. We were also pleased by the fact,
that a survey of customer satisfaction
with providers of managed services car-
ried out by arenowned expert periodical
ranked our company as number two on
the market. Both successes confirm the
long-term trend of increasing our mar-
ket share and improving the standard of
our services.

We were also successful in the seg-
ment of corporate data storage solutions.
Here we managed towin the contractto
replace larger number of older systems
with high operating costs by a consoli-
dated solutionusing current higher class
models. The customer will benefit from
substantial cost savings. Thanks to this
project, we maintained our position as
a key partner of the company Hitachi,
oneoftheleadersin thismarket segment.
Behind this success, thereis the ability of
our experts to actively seek opportuni-
ties and proactively offer attractive so-
lutions to customers.

Strengthening of our market position
ina prospective segment came fromthe
delivery of the second public Cloud solu-
tion for DCOM project. Thismade us the
only company on the Slovak market to
have two references forimplementation
and support of public Clouds.

In the field of SW solutions, despite
not having won any new major contract,
throughout the course of the year we

managed to meet the expectations of
our key customers. We also worked on
greater effectiveness in the develop-
ment, testing and implementation of
SW applications, as a baseline for gen-
erating further opportunities. This area
is still our key source of income.

We managed toimprove internal pro-
cesses and the efficiency of operations
primarily by evolutionary fine-tuning of
the original model of management and
motivation. We enriched it by the princi-
ple of high personal liability in line with
clearly established rules of remunera-
tion for selected positions. Practical re-
sultsindivisions where we applied these
changes proved it was the right direction.
By that we also gained a valuable inspi-
ration for the other divisions.

To conclude, I would like to thank our
customers for their trust in us and ex-
press the maximum praise for our em-
ployees and external colleagues. 2014
showed us that we are capable of running
several large projects simultaneously,
and that we are capable of dealing with
afargreater volume of work thanin the
past. This is a valuable experience that
shows us the way forward.
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Miroslav Bielcik
Financny riaditel
Chief Financial Officer

Rekordné ¢isla vo vysledovke a tvorba predpokladov pre ich rast v budicnosti

Z ekonomického pohladu charakterizu-
je rok 2014 rast vsetkych zdkladnych fi-
nancnych ukazovatelov. V pripade vy-
nosov to bol rast skutocne vyznamny
aviedol k rastu tvorby pridanej hodnoty
aj ziskovosti. Rozvoj v definovanych stra-
tegickych oblastiach a investicie realizo-
vanéyv ostatnych rokoch ddvaju predpo-
klad udrZatelnosti tohto trendu.

Mimoriadny narast zaznamenali v roku
2014 celkové vynosy. Oproti predcha-
dzajlicemu roku, v ktorom firma zakni-
hovala dovtedajSie maximum, vzrastli
0 vyznamnych 30 % a dosiahli tdroven
47108 tisic EUR. Tento rast je vo velkej
miere spojeny s historicky najvac3ou za-
kazkou firmy - realizaciou projektu Da-
tového centra obcia miest (DCOM) pre
DEUS, ktory odstartoval uz v roku 2013.
Urcitym sposobom sa tak potvrdil a vy-
vrcholil trend z ostatnych Styroch rokov.
Pocas nich sadariloudrzovat temporas-
tu trzieb nad Urovnou rastu trhu, resp.
nad troviiou rastu trzieb skupiny porov-
natelnych systémovych integratorov na
Slovensku, ¢o sa odrazilo naraste nésho
trhového podielu.

Okremtrzieb DCOM pozitivne ovplyv-
nil aj tvorbu pridanejhodnoty a ziskovosti.
Pridand hodnota dosiahla18171tisic EUR,
o oproti predchadzajticemu roku pred-
stavuje ndrast 0 4 %. Vysledkom je rast
nasho trhového podielu v skupine systé-
movych integratorov ajz pohladu tvorby
pridanej hodnoty. Zaknihovat tento vy-
sledok umoznilo dalsie posilnenie kom-
petencii v oblasti systémovej integrécie,
systematicky budovanych v uplynulych
rokoch. Oproti predchéddzajticemu roku
sme v roku 2014 vyuZili pri nasich projek-
toch viac ako dvojndsobny objem prac od
subdodavatelov a skoro tri a pol ndsob-
ny objem préac vykonanych externistami.
Schopnost efektivneho vyuZivania tych-
to kapacit nam zaroven déva flexibilitu
a schopnost reagovat aj na pripadny po-
kles dopytu bez vyraznejstraty ziskovosti.

Ziskovost je dalSim klti¢ovym ukazo-
vatelom, vktorom smevroku 2014 zazna-
menalindrast. EBITDA, teda prevadzkovy
zisk pred zapocitanim odpisov, vzrastol
oproti predchadzajlicemu roku 07 % na
4 294 tisic EUR. Zisk pred zdanenim vo
vyske 3 290 tisic EUR predstavuje opro-
ti predchadzajlicemu roku ndrast o 5 %.
Ide o druhy najvy3sizisk pred zdanenim,
ktory sa nasej firme podarilo v jej historii
dosiahnut. Cisty zisk sa zvy3il 0 6 % a do-
siahol hodnotu 2 492 tisic EUR.

Okrem rastu pridanej hodnoty pris-
pelakrastu ziskovosti aj velmidobra efek-
tivita vyuZzivania vlastnych realizacnych
kapacit danéd dostato¢nym objemom
pracv priebehu celého roka. K vysledku
prispelatieZ stabilizacia ekonomickej vy-
konnosti ¢innosti presales a produktové-
ho vyvoja, zaloZend na zavedenfjasnych
ekonomickych pravidiel a pravidelnom
detailnom finan¢nom vykaznictve. Pre
dalSie zvySovanie ziskovosti je potreb-
né zaznamenat posun v témach opako-
vatelného predaja vybranych rieseni, ¢i
Uspesne nastartovat proces regionalnej
expanzie. Rezervy sa ukdzaliajv realizécii
ariadenivelkych projektov. Na zvy3enu
nakladovost v tejto oblasti sme zareago-
vali posilnenim dérazu na osobnt zodpo-
vednost za realizéciu projektu ako celku.

Verime, Ze z roka na rok rasttica tro-
ven ziskovosti v pretrvdvajlicom ndroc¢-
nom ekonomickom prostredi spolu so
schopnostou investovat do rozvoja a kon-
zistentnd aplikdcia konzervativneho ma-
nazovania cash-flow st zakladnymi eko-
nomickymi predpokladmi pre spokojnost
vlastnikov nasej spolo¢nosti. Spomenuté
parametre dokumentuju a potvrdzuju fi-
nan¢nustabilitu, ktord je zakladom nasho
rozvoja v budicnosti.



Record figures in income statement and the creation of conditions for future growth

From an economic perspective, the year
2014 can be characterised by growth in
all fundamental financial indicators. In
respect of revenues, the growth was truly
impressive and led to the generation of
higher gross margin and profitability. De-
velopment in defined strategic areas and
investments made in past years, have laid
the foundation for sustaining this trend.

Major growth was seenin total revenues
in 2014. Compared to the previous year,
in which the company booked a record
to date, revenues were up by a substan-
tial 30 % to reach EUR 47108 thousand.
This growth is to a large extent linked
to the company’s largest ever contract
- the project Data Centre of Towns and
Villages (DCOM) for DEUS, which start-
edbackin2013.Inaway, this confirmed
and culminated the trend from the past
four years. During that time, we man-
aged tomaintain the growthin revenues
above the relevant market growth, and
above the growthinrevenuesofagroup
of comparable systemintegratorsin Slo-
vakia, whichreflected inagrowth of our
market share.

Inaddition to affecting sales, DCOM
also positively affected the generation of
gross margin and profitability. We gen-
erated gross margin worth EUR 18 171
thousand, which compared to the pre-
vious year was a growth increase of 4 %.
Theresultisagrowthinour market share
among other system integrators also
from the perspective of gross margin

generation. Achieving this result was
enabled by a further strengthening of
competences in the area of system in-
tegration, which was built up system-
atically over the past years. Compared
to the previous year, in 2014 we utilised
more than double the volume of work
from sub-contractors in our projects,
while the volume performed by exter-
nal workers was almost three and a half
times higher. The ability to use these ca-
pacities effectively gives us the flexibil-
ity and ability to react to a certain drop
in demand without a major impact on
profitability.

Profitability is another key indicator
where we witnessed growthin 2014. Our
EBITDA (earnings before interest, tax-
es, depreciation and amortisation) in-
creased over the previous year by 7 %
to EUR 4 294 thousand. Profit before
tax amounting to EUR 3 290 thousand
translates as 5% growth over the previ-
ous year. This is the second largest pre-
tax profit ever generated by the compa-
ny. Net profit increased by 6 % to EUR
2 492 thousand.

In addition to a growth in gross mar-
gin generation, the increased profita-
bility was result of high degree of effec-
tiveness in the utilisation of our own
capacities, thanks to a sufficient volume
of work throughout the whole year. Sta-
bilising the economic performance of
presales and product development ac-
tivities, based on establishing of clear
economic rules and regular detailed fi-
nancial reporting, also contributed to
thatresult. Toincrease profitability even
further, it is necessary to make further
progress in the areas of recurring sales
of selected solutions, or to successfully

launch the process of regional expan-
sion. Areas forimprovement were found
alsointheimplementationand manage-
ment of large projects. We reacted to
the higher costs in this area by raising
the emphasis on personal liability and
responsibility forimplementation of the
project asawhole.

We believe that the rising profita-
bility year over year in the persistent-
ly demanding economic environment,
together with the ability to invest into
development and consistently applied
conservative cash-flow management,
are the essential economic prerequi-
sites for the welfare of the sharehold-
ers of our company. These parameters
document and affirm the financial sta-
bility, which is the cornerstone for our
future development.
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René Kubis
Obchodny riaditel
Chief Sales&Marketing Officer

Vyborné obchodné vysledky a vysokd spokojnost zdkaznikov

Rok 2014 bol pre PosAm rokom velkych
ocCakdvanf a zdrover velkych vyziev. Od-
Startovali sme ho ambiciéznym pldnom
prekonat vysledky z roka 2013. Na ten-

to ciel'sme si trifali najmd vdaka velmi
dobrej rozpracovanosti novych obchod-
ny pripadov. V tom Case sme rozbehli tieZ
realizdciu najvicsieho projektu v histérii
firmy. Vysledné ¢isla ukazuju, Ze nase am-
bicie neboli prehnané. Uroveri trZieb je na
rekordnej tirovni 47 108 tisic EUR a uka-
zovatel EBITDA na tirovni 4 294 tisic EUR,
Co je ¢islo prekondvaijtice rok 2013.

Najvac¢sou vyzvou je nesporne projekt
Datového centra obci a miest (DCOM).
Rok 2014 bol klti¢ovym z pohladu doddv-
ky. Do projektu firma investuje to najlep-
Siezpohladu fudiandsho know-how. Vy-
soky zaujem obcfi o pripojenie k DCOM
a angaZovanost ZdruZenia miest a obci
dokazuju jeho prinos pre samospravy
a zivotaschopnost zaloZenu na dobro-
volnej bdze. Projekt sa stretol s velkym
zdujmom aj v skupine Deutsche Telekom
azviditelfiuje Slovensko v ramci DT Struk-
turv celomregidne. Viaceré firmy skupi-
ny DT dnes vidia potencial na realizova-
nie obdobnych projektov v krajinach kde
posobia, o otvara pre PosAm prilezitost
vyuzit cenné skisenostia know-know za
hranicami Slovenska.

Medzindrodnd expanzia je pre bu-
dci rast PosAm-u klti¢ovou aj v inych
oblastiach. Systematicky si vytvdarame
poziciu na presadenie v skupine Allianz.
V slovenskej pobocke sme tspe3ne im-
plementovaliinovovany systém Allegro
Multichannel, uréeny pre podporu pre-
daja poistnych produktov. RieSenie vy-
vinuté PosAm-om predstavuje najvacsiu
rozvojovu investiciu minulého roka. Na-
Sou ambiciou je presadit sa s tymto sys-
témom v dalSich krajinach. Verime, Ze
mad na to vietky predpoklady a predsta-
vuje vyrazny posun tak z pohladu uzitko-
vej hodnoty, ako aj z pohladu modulari-
ty, architektury a spolahlivosti. Okrem
toho pracujeme v poistovnictve aj na
dalSom vyznamnom projekte mimo Slo-
venska, ktory md slusné Sance presadit
saajnadomacom trhu. Obidve rieSenia
postvajui PosAm ku klti¢covym hodnoto-

tvornym procesom u zdkaznikov v po-
istovnictve a to na regionalnej trovni.

S velkou odozvou a pozitivnym ohla-
som v médidch a v odbornej verejnosti
sa stretlo rieSenie pre Register Uctov-
nych zévierok. Rozsahom nie velmi vel-
ky projekt vyznamne prispel k zvyseniu
transparentnosti podnikatelského pro-
stredia na Slovensku a zniZeniu admi-
nistrativnej zataze podnikatelov. Osob-
ne som velmi poteSeny, Zze PosAm stoji
za projektom, ktory dokazuje, Ze vyso-
kd uzitkovd hodnota nie je ani tak otdz-
kou vysky investicie, ako skér ochoty
a schopnosti prinasat nové riesenia.

Potencidl prist s kreativnymi rieSe-
nia-mi sme potvrdili aj v materskej firme
Slovak Telekom. Vdaka unikatnym znalos-
tiam a skdsenostiam sme pripravili pro-
jektkonsolidacie midrange diskovych poli,
ktory prinesie vyrazné Setrenie prevadz-
kovych nakladov v nasledujucich rokoch.
Tento projekt je typickym prikladom to-
ho, Ze pre zékaznika nepredstavujeme iba
dodavatela T, ale partnera, ktory prindsa
hodnotua tzitok. Konzulta¢né schopnos-
ti sme zurocili aj v projekte Asset mana-
gement, ktorého cielom je redizajn viet-
kych procesov spravy majetku anasledna
implementéciado SAP-u. PosAm pontkol
unikatnu kombindciu znalosti prostredia
zakaznika, orientdcie v procesoch v roz-
nych segmentoch a znalost eurépskych
Standardov.

V zdvere roka 2014 sme dosiahli vy-
znamny Uspech aj v bankovom sektore.
PosAm uspel v sitazi o outsourcing pre-
vadzky koncovych bodov v Tatra banke.
Mnohoro¢né skisenosti s prevadzkovy-
mi sluzbami a referencie v komer¢nom
sektore sme pretavili do vyhry v konku-
rencii tradi¢nych silnych nadnarodnych
hracov ako aj proti agilnym mensim fir-
mam. Doddavka pre Tatra banku zvysuje
nastrhovy podiel a pomoze ndmv buduic-
nosti este lepsie tazit z Uspor z rozsahu.

Zavsetkymi dspeSnymiobchodnymi
prilezitostami je velké usilie celého timu
PosAm, za ktoré by som chcel kolegom
podakovat. Je pre mna ctou pracovat
medzi takto motivovanymi a schopny-
mi [udmi a vidiet to mnoZstvo investo-
vanej energie pretavenej do Uspesnych
realizacif. Vdaka patri, samozrejme, aj
zakaznikom a partnerom, ktorych chce-
me nadalej tvrdou pracou a vysledkami
presviedcat otom,Zze PosAm je pre nich
dobrou volboua prinosom preich biznis.



Excellent business results and strong customer satisfaction

The year of 2014 was one of the big ex-
pectations and, at the same time, big
challenges for PosAm. We started the
year with the ambitious plan to beat

the results of the 2013. We expected to
achieve this goal mostly based on very
good development made in new busi-
ness opportunities. In that time, we also
launched implementation of the largest
project in the company’s history. The re-
sulting figures show that our ambitions
were not unfeasible. The level of sales
revenue is at a record high of EUR 47108
thousand and our EBITDA is on the level
of EUR 4 294 thousand, which surpasses
the figure of 2013.

The greatest challenge is, with no doubt,
the project of Data Centre of Towns and
Villages (DCOM). From the perspective
of delivery, the year of 2014 was crucial.
The company is investing the best of its
people and know-how into the project.
The massive interest of municipalities
to join DCOM and the involvement of
the Association of Towns and Commu-
nities of Slovakia (ZMOS) are proof of
project’s great benefit for local govern-
mentsand its viability even onvoluntary
basis. The project raised huge interest
alsointhe Deutsche Telekom group and
highlighted Slovakia within DT structures
across the whole region. Several compa-
nies within the DT group see the poten-
tial forimplementing similar projects in
the countries where they operate, which
opens up an opportunity for PosAm to
use the valuable experience and know-
how beyond Slovakia’s borders.
International expansion is crucial for
the future growth of PosAm also in oth-
er areas. We are systematically creating
a position for involvement in the Allianz
group. In the Slovak branch, we success-

fullyimplemented the innovated Allegro
Multichannel system created to support
salesof insurance products. The solution
developed by PosAm represents com-
pany’s largest development investment
of the last year. Our ambition is to pene-
trate marketsalsoin other countries with
the system.We believe that it possesses
all the prerequisites to achieve this. The
systemrepresentsasignificant progress
fromthe perspective of the business val-
ue as well as modularity, architecture
and reliability. We are also working on
another major project outside Slovakia
intheinsurance sector, which hasagood
chance of penetrating also the domes-
tic market in the future. Both solutions
move PosAm towards the crucial value-
creation processes of customers in the
insurance sector on a region-wide basis.

The Register of Financial Statements
also generated a massive reaction and
met with a positive response in the me-
dia and in the professional community.
The project - although notsolargein size
- has greatly contributed to increasing
the transparency of the business envi-
ronmentin Slovakiaandto reducing the
administrative burden for businesses.
Personally,lamvery pleased that PosAm
isbehind the project proving that a high
value is not about the height of the in-
vestment, but more about the willing-
ness and ability to come up with new
solutions.

We affirmed our ability to come up
with creative solutions also in our moth-
er company Slovak Telekom. Thanks to
unique know-how and experience, we
prepared a project of consolidating
midrange disk arrays which will result
in major savings of OPEX in upcoming
years. This project is a typical example
of posAm bing not just a supplier of IT
services for the customers, but rather
a partner that brings value and useful-
ness. We utilized our consulting skills
alsointhe project named Asset manage-
ment the aim of which is to redesign all
asset management processes with sub-
sequentimplementation to SAP.PosAm
provided unique combination of knowl-
edge of the customer environment, an
orientation in processes in various seg-

ments, and understanding of European
standards.

Attheendof 2014, we achieved a ma-
jor success also in the banking sector.
PosAm succeeded in the tender for out-
sourcing the operation of endpoints in
Tatrabanka. We transformed years of ex-
periencein IT operation services togeth-
erwith references in the commercial sec-
tor to a victory among competition of
traditionally strong multinational play-
ersand agile smaller companies. The pro-
jectfor Tatrabankaincreases our market
shareand helps us to utilize economy of
scale even better in future.

All of our successful business oppor-
tunities can be attributed to the great ef-
fortof the entire PosAm team, for which
I would like to thank all of my colleagues.
It is an honour for me to work among
such motivated and talented people and
to see all the invested energy evolving
into successfulimplementations. Thanks
are also due, of course, to our custom-
ers and partners, who we would like to
keep persuading - by our hard work and
results - that PosAm is the right choice
forthem and an asset to their business.
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Milan Drobny
Riaditel'organizacie a riadenia
Chief Operations Officer

Moderny procesny a organiza¢ny dizajn je dlhodobo silnou strénkou nasej firmy

Uplynuly rok bol medznikom v organizd-
cii ludi a vo vylepsSovani nasich vlastnych
procesov. Vytvorili sa predpoklady pre
dalsivyznamny presun riadiacich kom-
petencii do rik ludom v Struktirach pro-
Jjektového riadenia. Vicsie pravomoci na
nizsich tdrovniach riadenia maju za ciel
zrychlit a skvalitnit prijimanie rozhodnu-
ti' cez vyssiu tiroveri osobnej zodpoved-
nosti, s cielom maximalizovat benefity
pre zdkaznika vo fdze delivery IT riesenia.

Moderny procesny a organiza¢ny dizajn
jedlhodobossilnou strankou nasejfirmy,
¢o ocenili aj profesijné komunity na Slo-
vensku. Do sutaZe o manazéra kvality
prerok 2014, organizovanej Uradom pre
normalizaciu, meranie a skd3obnictvo,
PosAm nominoval svojho Bussines Excel-
lence Manazéra s dlhoro¢nymi skusenos-
tamiprave v oblasti procesného dizajnu,
BPI a riadenia manazérskych systémov.
Uspechy v oblasti BPR v PosAm-e ale aj
medzindrodné skisenostivtimoch hod-
notitelov Eurépskej ceny za kvalitu pod-
[a metodiky EFQM priniesli uznanie naj-
vyssie a titul pre rok 2014 ziskal PosAm.
Vysoka Uroveri organizdcie prace sa
prejavuje aj v kvalite doddvanychrieseni.
Uznaniezruk ITAS, aleajz kruhov odbor-
nikov a médii, ziskalo rieSenie pre Minis-
terstvo financii SR - Register ti¢tovnych
zdvierok. Odborna verejnost ocenila mi-
moriadny prinos rieSenia, implemento-
vany sposob publikovania tidajov a v ne-
poslednejmiere aj vynimocne priaznivy
pomer cena/vykon. Urovef nasej prace
vinom projekte — dlhoro¢nej starostlivos-
ti o vypoctovi techniku v Slovenskych
elektrdriiach, zhodnotil zakaznik udele-
nim ocenenia Doddvatelroka. Uz takmer
desat rokov sa uchddzame o priazen nie-
kol'kych tisicov pouZivatelov vypoctovej
techniky v elektrarfiach nasimisluzbami
atakéto ocenenie vnimame ako zavazok
pre dalsie skvalitnenie poskytovanych
sluzieb v jednom z najvacsich IT outso-
urcingovych kontraktov na Slovensku.
Aj tieto ocenenia su dokazom, Ze dl-
horo¢nou doéslednou organizéciou kom-
petencii a procesov sa ndm dari vytva-

rat vysoko produktivne Struktury pre
IT vyvoj a delivery. Av3ak to, ¢o tymto
Struktiram v kone¢nom désledku dédva
zmysel a prindsa uzitok zakaznikom su lu-
dia. Vyberludido ¢lovecej IT firmy je viac
ako dolezity. Vyberdme ludi schopnych
pocuvat a porozumiet potrebam zakaz-
nika. Takito ludia patria do firmy, ktora
sama seba oznacuje za firmu ¢loveciu,
za firmu na prvé miesto kladucu uzitok,
ktorym mézu informacné technoldgie
prijemne prekvapit svojich uZivatelov.
Preto sa ndm dari vytvarat timy, ktoré
pamataju na ludskd tvar technolégif. Tie
moZzu bytinspirujlce azabavné zdroven.
M&Zu okrem Uspory ¢asu a vysokej mie-
ry presnosti a reprodukovatelnosti pri-
nasat uzivatelovi zézitok z prace s nimi.

Nie je vecou rozhodnutijednéhoroka,
aki fudia vo firme pracuju. Viac ako dve
desatrocia tvorime, menime, overujeme
aupravujeme spdsob, akym vytvdarame
vysoko produktivne a na zdkaznika za-
merané timy tych najsikovnejsich z naj-
lepsich. Znalostivo vybranych technolo-
gickych oblastiach, znalostiv klticovych
doménach a poznanie o¢akdvani zakaz-
nikov a pouZivatelov robiaz [udi posamu
partnerov pre kvalitné implementédcie.
V uplynulom roku sa opét viac ako pat
desiatok ,posamakov* posunulo a ziska-
lo v dvoch mimoriadne naro¢nych pro-
jektoch cenné skusenosti ako organizo-
vat a doddvat hodnotu v komplexnych
arozsiahlych IT zdmeroch.

V nasledujticom roku oslavime uz 25
rokov existencie firmy. Akumulované
skusenostizrozmanitej IT projektovej re-
ality, klticové technologické vedomosti,
praktické skusenostiaznalosti biznis po-
trieb zdkaznikov - to vietko, verim pred-
stavuje dobry zéklad do dal3ich uspes-
nych rokov s uZito¢nymi technolégiami.



Modern process and organisational design is the long-term strength of our company

Last year represented a milestone in or-
ganizational development and in the im-
provement of our own processes. Condi-
tions were created for yet another major
shift of decision making to people in pro-
ject management structures. More such
competencies on lower levels of man-
agement are intended to speed up and
improve the decision-making process
through a greater degree of personal re-
sponsibility, with the aim of maximis-
ing the benefits for the customer in the
phase of IT solution delivery.

Modern process and organisational de-
sign has been our strength in the long
run. It has been appreciated by the pro-
fessional community in Slovakia. PosAm
nominated its Business Excellence Man-
ager to the competition on quality man-
ager for 2014, organised by the Slovak
Office of Standards, Metrology and Test-
ing, as he has many years of experience
in the field of process design, BPI and
management systems. Successes in the
area of BPR in PosAm, as well as inter-
national experiences in panels of judg-
es for the European prize for quality as
per EFQM methodology, represent the
highestacknowledgment, with the title
for 2014 going to PosAm.

The high level of organisational de-
velopment reflects also in the quality
of supplied solutions. Acknowledge-
ment from ITAS, as well as from the ex-
pert community and the media, was ex-
pressed for the solution designed for the
Slovak Ministry of Finance- the Regis-
ter of Financial Statements. The profes-
sional community appreciated the ex-
ceptional benefit of the solution, the
method implemented for data publish-
ingand, last but not least, the extremely
favourable price-performanceratio. The
standard of our work in another project

-thelong-term IT support for Slovenské

elektrérne - was appreciated by the cus-
tomer with our award as Supplier of the
Year. We have been providing our ser-
vices to several thousand users in the
energy company for almost ten years.
We perceive thisaward asa commitment
to further improvement of our services
within one of the largest IT outsourcing
contracts in Slovakia.

These awards are a proof that the
years of careful organisation of compe-
tencies and processes have led to the
development of highly productive struc-
tures for IT development and delivery.
In the end, what gives these structures
sense and benefit for the customer, is the
people. The selection of individuals to
‘human’ IT companies is of utmost im-
portance. We select people who are ca-
pable of listening to and understanding
the needs of the customer. They belong
toacompany thatreferstoitselfasahu-
man company, as a company that plac-
es primary emphasis on the usefulness
with which information technologies can
pleasantly surprise users. Thisis why we
successfully create teams that remember
the human face of technologies. These
canbeinspiring and entertaining at the
same time. In addition to saving time
and providing a high level of accuracy
and repeatability, users can also enjoy
working with them.

It is not a matter of decisions made
during the course of just one year as to
what kind of people work for the compa-
ny. For over two decades we have been
forming, changing, testing and adapting
methods by which we create highly pro-
ductive and customer-oriented teams
from the best of the best. Know-how
in selected technological fields, in key
domains, and an understanding of the
expectations of customers and users
make the people at PosAm partners for
qualityimplementation. In the past year
more than fifty colleagues advancedin
the organization and delivery of com-
plex IT objectives gaining invaluable
experience in two highly demanding
projects

Next year, we are going to celebrate
the company’s 25th anniversary. With
the accumulated experience from a di-
verse range of IT projects, key techno-
logical know-how, practical experience
and knowledge of the business needs
of customers — we believe this combi-
nation produces a good foundation for
many more successful years with useful
technologies.



 Greater effectiveness and

usefulness achieved thanks
to OpenSource, OpenData
and “OpenMind”
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Peter Hladky
Riaditel'vyvoja softvéru
Chief of Software Development

Kontinualny proces inovacii zamerany na vyssiu efektivitu a uZito¢nost

Zvysovanie efektivnosti investovanych
prostriedkov do IT pretrvdva ako Ustrednd
téma v nasich projektoch uz niekol’ko ro-
kov. Hladat taku kombindciu technoldgir,
ktoré tiito poZiadavku spliiajui je pre nds
stdle novou vyzvou. V tomto kreativnom
procese zdroveri vznikaju rieSenia, ktoré
sti nielen efektivnejsie, ale napliiaju aj mo-
derné potreby nasich zdkaznikov, medzi
ktoré patri napr. podpora modernych pla-
tforiem, mobilita, alebo sluzby z cloudu.

Jednouzciest pre optimalizaciu investicii
a prevadzkovych nakladov na IT infras-
truktdru je vyuZitie vhodnej kombindcie
Open Source a komer¢nych technoldgi.
Tuto filozofiu sme aplikovali aj pri navr-
hu rieSenia Datové centrum obcia miest
(DCOM). Ci uz v oblasti vyvoja softvéru,
application delivery, middleware, databaz
alebointegracii sme pripravili starostlivo
vybrany technologicky mix, ktory pokla-
ddme za optimélnu kombindaciuz hladiska
uzitkovej hodnoty a ceny. Obzvlast hrdi
sme na rieSenie ldentity and Access ma-
nagementu, Security, Information and
Event Managementu.

Ochranu investicii z minulosti zabez-
peci napriklad genera¢na obnova exis-
tujucich systémov. Takymto projektom
bolavuplynulom roku migrécia systému
pre podporu mobilného predajav Allianz
- Slovenska poistovnia z platformy Lotus
Notes na Java. Zurocili sme pri nom dl-
horoc¢né skisenosti z oblasti poistovnic-
tvaavyvojarieSenina platforméch Lotus
Notes a Java a vytvorili framework, s po-
mocou ktorého sme tspesne zmigrovali
celé produktové portfélio. Zachovalisme
pritom unikdtne vlastnosti predchodcu
v oblasti vysokej agilnosti pri zmenach
a schopnosti prace offline. Nova moder-
na platformazdroveri vytvara priestor pre
novt funkcionalitu napr. v oblasti mobility.

Vo verejnom sektore sa efektivnostin-
vesticie do spracovania informacii zvysu-
je,ak saich podarispristupnit pre dalsie
spracovanie aj inym subjektom. Vyho-
dy otvorenych dét pre zvySovanie HDP
a efektivitu verejnej sprévy su tak roz-
siahle, Ze ich podpora sa stala d6leZitou
prioritou EK.Vtomto smere sandam poda-
rilorieSenim Register ti¢tovnych zdvierok

pre Ministerstvo financii SR zviditelnit
Slovensko na mape Eurépy. Implemen-
tované aplika¢né rozhranie spristupriuje
OpenDataset ztohto systému spésobom
a v rozsahu, ktory je ojedinely v rdmci
celej Eurépy.

Déraz na vyssiu efektivitu sa odrdza
ajvzavadzaniinternych inovécii. V oblas-
ti tvorby softvérovych diel sme rozsiro-
vali agilny pristup pri vyvoji metodikou
Scrum a nastartovali sme iniciativu pre
zavedenie prvkov DevOps do procesov
nasadzovania softvéru. V organizac¢nej
oblastisi rasttci tlak na terminy v kontex-
te multiplatformovych rieSenf a techno-
logickej réznorodosti vyndtil posilnenie
odbornych ajkapacitnych kompetenciina
divizidch systémovejintegracie aj softvé-
rového vyvoja a intenzivnu spolupracou
s partnermi. Tento trend je plne v sula-
de s nasou stratégiou, kde orientdcia na
systémovu integréciu hrd délezitd dlohu.

V dalsej strategickej oblasti — Cloud,
sme optimalizovalia stabilizovali prevadz-
ku nami vybudovaného cloudu v Slovak
Telekom. Zaroven sme pripravilia z ¢asti
realizovali najva¢si na cloude postaveny
projekt — Ddtové centrum obci a miest
(DCOM). Dvaimplementované cloudové
projekty tohto rozsahuavyznamuvram-
ci Slovenka st naozaj unikatna referencia,
ktora dokazuje nase kompetencie v tejto
oblasti. Rovnako sme potvrdili nasu lider-
sku poziciu privybudovaniakonsolidova-
nidatovych dloZisk na baze Hitachi Data
Systems High-End storage technoldgif.

Vroku 2014 uplynulo 25 rokov od uve-
denia produktu Lotus Notesnatrha2oro-
kov odkedy zac¢al PosAm implementovat
tato platformu u zékaznikov. Medzi¢asom
S uZ novym nazvom je to stéle rieSenie
symbolizujtice stabilitu, kontinuitu a evo-
lu¢néinovacie. Nové stiaj mnohé techno-
|6gie, ktoré dnes pouzivame, ale filozofia,
sktorou pristupujeme kich adopciia pou-
Zitiu je rovnaka - poskytovat zékaznikom
sluzby arieSenia natechnolégiach, ktoré
im prinesu okrem uZitku aj istotu pouZi-
telnostivdlhodobom horizonte.



An ongoing process of innovations aimed at raising effectiveness and usefulness

Raising the effectiveness of funds invest-
ed into IT has been a central theme of our
projects for many years already. To seek
the right combination of technologies
that satisfy this requirement is an ongo-
ing challenge for us. This creative process
also produces solutions that are not only
more effective, but also satisfy all mod-
ern requirements of customers, such as
support for modern platforms, mobility,
or services from cloud.

One ofthe ways to optimise investments
and operating costs for ITinfrastructure
istoapply the right combination of Open
Source and commercial technologies.
We applied this same philosophy when
designing the solution for Data Centre
of Towns and Villages (DCOM). Wheth-
er it is software development, applica-
tion delivery, middleware, databases or
integrations, we have prepared a care-
fully selected technological mix that we
regard as the optimum combination of
usefulnessand price. We are particularly
proud of the solutions Identity and Ac-
cess management, Security, Information
and Event Management.

Protection of investments from the
pastisensured,forexample, by ageneral
overhaul of existing systems. One such
project last year concerned migration of
the mobilesales support systeminthein-
surer Allianz - Slovenska poistovia from
aLotus Notes platform to Java. We drew
on our many years of experience in the
insurance sectorandinthe development
of solutions onboth Lotus Notesand Java
platforms and so created a framework
by which we successfully migrated the
whole product portfolio. In the process,

we preserved the unique features of the
predecessorinrespectof high agility up-
on changes andthe ability towork offline.
The new modern platformalso produced
space for new functionality, suchasin the
area of mobility.

Inthe publicsector, the effectiveness
of investment into the processing of in-
formation increases when it is possible
to make the information accessible for
further processing by otherentities. The
advantages of open data for increasing
GDP and the effectiveness of public ad-
ministration are so extensive that the
project received support as a key prior-
ity from the European Commission. In
this respect, with our solution Register
of Financial Statements for the Ministry
of Finance SR we managed to raise the
profile of Slovakia on the map of Europe.
The implemented application interface
makes the OpenData set of this system
available in away and to such an extent
that makes it unique in Europe.

The emphasis on greater effective-
ness reflected also in the introduction
of internal innovations. Regarding soft-
ware production, we extended an ag-
ile approach in development by Scrum
methodology and we launched the initia-
tive forintroducingelements of DevOps
to software implementation processes.
Interms of organisation, the rising pres-
sure on deadlines in the context of mul-
tiplatform solutions and technological
diversity, necessitated boosting our ex-
pertise and capacities in the divisions of
system integration and software devel-
opment, and by intensive cooperation
with partners. This trend is fully in line
with our strategy, where the orientation
on system integration plays a key role.

Inanother strategicarea - Cloud, we
optimised and stabilised the operation
of the cloud we built in Slovak Telekom.
At the same time, we prepared and par-
tially implemented the largest project
to be built on cloud - the Data Centre
of Towns and Villages (DCOM). These

two Cloud projects of such scope and
importance in Slovakia are truly unique
references that testify to our abilitiesin
this area. Likewise, we reaffirmed our
leadershipintheestablishmentand con-
solidation of data storage based on Hi-
tachi Data Systems High-End storage
technologies.

The year 2014 marked 25 years since
the introduction of the product Lotus
Notes to the market and 20 years since
PosAm started to implement this plat-
format customers. Inthe meantime, now
withanew name, itisstillasolution sym-
bolising stability, continuity and evolu-
tionary innovation. There are now also
many new technologies that we use, but
we still apply the same philosophy to
their adoption and application - to pro-
vide customers with services and solu-
tions on technologies that guarantee
them not only usefulness, but also the
assurance of long-term usage.






Thorough preparation for new
challenges allowed us to absorb
a massive increase in the
volume of provided services.




Ladislav Bogdény
Riaditel prevadzkovych sluzieb
Chief Services Officer

Viac, kvalitnejsie, lacnejsie

Rok 2014 sa niesol v znameni pokralujticej
optimalizdcie internych procesov zamera-
nych na poskytovanie kvalitnejsich sluZieb,
pre vicsi pocet zdkaznikov a pouZivatelov,

Tlak na cenu outsourcingovych sluzieb
je dlhodoby trend a jeho zvladnutie je
prizachovanikvality a ziskovostijedina
moznost, ako zostat konkurencieschop-
ny natrhu prevadzkovych IT sluZieb, kde
je cenacasto tymrozhodujtcim diferen-
cidtorom. To, Ze sa ndm to darf, dokazuju
viaceré nové vynimoc¢né projekty.

Po dobudovania uvedenido prevadz-
ky cloudovej infrastruktury pre Datové
centrum obci a miest sme zacali s kom-
plexnou starostlivostou o tuto IT infras-
trukturu. Je to po Slovak Telekom-e uz
druhé cloudové datové centrum ktoré
sme vybudovali a nasledne prevadzkuje-
me. Postupné zapajanie jednotlivych obcf
ksystému, ktoré zacalo pilotom v polovici
roka, rozsirilo nase sluzby o poskytovanie
komplexnejstarostlivosti o koncové body
apodporu pouzivatelov. Cielovy stav viac
ako10 000 pripojenych obciso stovkami
informacnych systémov avyse7 o000 po-
uzivatelmije vyzvou, na ktort sme sa uz
nejaky Cas pripravovali.

Okreminého sme uviedlido prevadz-
ky novu generdciu vlastného systému
pre podporu manazmentu IT sluzieb -
PosAm Servio. Nové grafické rozhranie
a nové funkcie automatizujlce viaceré
¢innosti zrychlili a ulah¢ili pracu opera-
torom, ¢o prispelo k dalSiemu zvy3eniu
efektivity. Nova architektdra zarucujica
vyssivykon ndm umoznizvladnut ocaka-
vany ndrast objemu poZiadaviek zo strany
pouZivatelov. Zarucendjetiez bezproblé-
mova podpora velkého poc¢tu zdkaznikov
avyssia dostupnost systému.

To vietko su charakteristiky, ktoré
nam pomozu po technickejstranke zvlad-
nut aj prevzatie prevadzky IT u nového
vyznamného zdkaznika - v Tatrabanke,
kde zabezpecime podporu pouzivatelov
a koncovych zariadeni. Uspech v tendri
znamenal zaciatok procesu, na konci kto-
rého bude pIné prevzatie outsourcingu
tychto sluZieb. Starostlivost o niekolko
tisic pouzivatelov na desiatkach pobo-
Ciek iba u tohto zakaznika zvysi pocet
nami obsluhovanych pouZivatelov pri-
blizne 0 20 %. Zvladnutie tohto ndporu

prizachovanikvality sluziebsivyZziadalo
zlepSenie plo3ného pokrytiaazahustenie
siete technikov.

Délezitym technickym a procesnym
vkladom pre zvladnutie novych vyziev
bolo rozsirenie oddelenia monitoringu
a vzdialenej spravy zavisené certifika-
ciou jeho pouZivatelov na obsluhu mo-
nitorovacieho systému Zabbix. Vysled-
kom je rozsirenie proaktivneho pristupu
pri poskytovani sluzieb s cielom pred-
chadzat vypadkom, ¢o pozitivne vplyva
nielen na ndklady na prevddzku, aleajna
spokojnost zakaznikov a kvalitu sluzby.

O kvalite nasich sluzieb svedcr aj je-
den z mensich projektov u zékaznika ha-
meln rds. PosAm ziskal kontrakt u tohto
zakaznika na kompletny outsourcing IT
po Uspesnom audite nasich procesov, ako
ajnadereferenciearychlost,sktorousme
dokazali prevziat sluzby do nasej spra-
vy. Audit potvrdil, Ze preciznost nasich
procesov, spolahlivost a kvalita nasich
sluZieb vyhovuje mimoriadne vysokym
narokom pévodom nemeckej spolo¢nos-
ti zameranej na vyvoj a testovanie lieCiv.

Nakoniec, kvalitu a droven nasich pro-
cesov potvrdil aj dal$i audit komplexné-
ho manazérskeho systému implemen-
tovaného v nasej spolo¢nosti, ktory re-
alizovala spolo¢nost DetNorskeVeritas,
v ramci ktorého sme ziskali pochvalu zo
strany auditorov.

Okrem poskytovania prevddzkovych
sluZieb sme vroku 2014 zvysili svoj podiel
na trhu aj v oblasti rieSeni pre ukladanie
dat. Okrem implementdcie nového mi-
drange storage systémyv Tatrabanke sme
osobitny tspech zaznamenali v Slovak
Telekom. Ziskali sme zdkazku na konso-
lidaciu a migraciu17 kusov midrange sto-
rage systémov do dvoch systémov trie-
dy enterprise - Hitachi HUS VM. Okrem
podstatne zlep3enych technickych pa-
rametrov zabezpecime zjednodusenie
sprévy a flexibility a vyznamnu dsporu
prevddzkovych nédkladov.

Som presvedceny, Ze na rok 2015,
v ktorom prevezmeme prevddzku v Tat-
rabanke a do plnej prevddzky bude na-
biehat Datové centrumobcia miest,sme
dobre pripraveni a dokdzeme zakazni-
kom poskytnut sluzby, s ktorymi budu
spokojni.



More, better, cheaper

The year 2014 was touched by the ongo-
ing optimisation of internal processes
aimed at the provision of even higher
quality services for a larger number of
customers and users, at lower unit costs.

Pressure on the price of outsourcing ser-
vicesisalong-termtrendand controlling
it while preserving quality and profita-
bility is the only way to stay competitive
onthe market of operational IT services,
where price is often the deciding differ-
entiator. Proof of our success in this can
be seen in the various new exceptional
projects.

Afterthe cloudinfrastructure was de-
veloped and put into operation for the
Data Centre of Towns and Villages, we
started caring fully for this IT infrastruc-
ture. Afterthe projectin Slovak Telekom,
this is the second cloud data centre that
we have established and subsequently
operate. The gradualinclusion of individ-
ual municipalities to the system, which
started with the pilotin the middle of the
year,extended our services toinclude the
complete care of endpointsand user sup-
port. The target status of over 1,000 con-
nected municipalities with hundreds of
information systems and over 7,000 us-

ersisachallenge that we have been pre-
pared to take on for some time already.

Among other things, we launched
anew generation of our own system for
supporting the management of IT ser-
vices - PosAm Servio. The new graphic
interface and new function that auto-
mates several activities, make the work
of the operator fasterand simpler, there-
by contributing to a furtherincrease in
effectiveness. New architecture guar-
anteeing higher performance enables
us to deal with any anticipated growth
inrequests from the side of users. Prob-
lem-free support for a large number of
customers and greater system availabil-
ity are also guaranteed.

Theseareall characteristics that help
us fromatechnical side to handle taking
over operation of the IT of a major new
customer - Tatra banka, where we pro-
vide support for users and end devices.
Success in the tender means the begin-
ning of a process that when complete
will see us assuming fully the outsourc-
ing of these services. Taking care of sev-
eral thousand users at tens of branches
of this customer alone increases the to-
tal number of users we serve by approxi-
mately 20 %. Coping with this onslaught
while preserving the quality of services
required better widespread coverage and
expansion of the network of technicians.

An important technical and process
contribution for dealing with new chal-
lenges was extension of the department
of monitoringand remote management
culminating in certification of its users
to operate the monitoring system Zab-
bix. The result was extension of the pro-
active approach in the provision of ser-

vices with the aim of preventing outages,
which positively influences not just op-
erating costs, but also customer satis-
faction and service quality.

The quality of our services can also
beseeninoneofthesmaller projectsat
our client Hameln. PosAm won the con-
tract from this client for the complete
outsourcing of its IT after a successful
audit of our processes, our references
andthe speed withwhichwe are able to
assume services under our management.
The audit confirmed that the precision of
our processes, the reliability and quality
of our services, satisfy the exceptional-
ly high demands of the original German
company focusing on the development
and testing of medicines.

Inthe end, the quality and standard
of our processes were confirmed by an-
other audit of the comprehensive man-
agement system implemented in our
company, conducted by the company
DetNorskeVeritas, as part of which we
received the acclaim of the auditors.

In addition to providing operational
services,in 2014 we increased our share
of the market also in the field of data
storage solutions. We not only imple-
mented a new midrange storage system
inTatrabanka, butalsoregistered a spe-
cial success in Slovak Telekom. We won
the order to consolidate and migrate
17 midrange storage systems into two
systems of the class enterprise - Hitachi
HUS VM. Apart from greatly improved
technical parameters, we also facilitat-
ed simpler administration and flexibil-
ity, together with substantial savingson
operating costs.

| am confident that we are well pre-
pared for2015,ayearinwhich we will as-
sume the operation in Tatra banka and
be fully up and running with the Data
Centre of Towns and Villages, and that
we will be capable of providing custom-
erswith services with which they will be
more than satisfied.



Marian Marek

Miroslav Majoros

Ladislav Petényi

Fakty o spolo¢nosti / Company Facts

Nézov: PosAm, spol.sr.o.
Datum zaloZenia: 22. 8.1990
1€0: 31365078

DIC: 2020315440

I€ pre DPH: SK 2020315440

Sidlo: Odborarska 21, 83102 Bratislava
Obchodny register vedeny Okresnym

sudom Bratislava,

oddiel: Sro, ¢islo zépisu: 6342/B
Pobocky: Banska Bystrica, Kosice,
Levice, Zilina

Spolocnici:

Slovak Telekom, a. s.

Ing. Marian Marek

Ing. Peter Hladky

Ing. Peter Kolesar

Ing. Milan Drobny

Ing. Juraj Polacik

Peter Mihalovi¢

Ing. Ronald Fleischman

Ing. Ladislav Bogdany

Ing. Katarina Petrikova

Ing. Mark Slavicky

Konatelia:

Ing. Marian Marek

Ing. Miroslav Majoros

Ing. Ladislav Petényi
Prokuristi:

Ing. Milan Drobny

Ing. Miroslav Bielcik

Zéakladné imanie k 31.12. 2014:
170000 EUR

Name: PosAm, spol.sr.o
Foundation date: 22.8.1990
Company ID: 31365078

TaxID: 2020315440

VAT ID: SK 2020315440
Registered seat: Odbordrska 21,
83102 Bratislava, Registered at the
commercial register of the district
court Bratislaval,

section: Sro, insert: 6342/B
Branches: Banska Bystrica, KoSice,
Levice, Zilina

Partners:

Slovak Telekom, a. s.

Marian Marek

Peter Hladky

Peter Kolesar

Milan Drobny

Juraj Polacik

Peter Mihalovi¢

Ronald Fleischman

Ladislav Bogdany

Katarina Petrikova

Mark Slavicky

Executives:

Marian Marek

Miroslav Majoros

Ladislav Petényi

Proxy:

Milan Drobny

Miroslav Bielcik

Registered capital as at 31.12. 2014:

EUR170,000

Filantropia / Philantropy

Vybrané prispevky na ¢innost
Plamienok n.o.

Detské centrum, Ruzomberok
Slovenské hemofilické zdruzenie
Detsky domov, Piestany
Atleticky klub Spartak ZTS
Dubnica nad Vdhom

Institut pre ekonomické

a socidlne reformy, INEKO

Selected Contributions
Plamienok n.o.

Child Centre, Ruzomberok
Slovak hemophilia society
Orphanage, Piestany
Athletic club Spartak ZTS
Dubnica nad Vdhom
Institute for Economic

and Social Reforms, INEKO



Integrovany manazérsky systém / Integrated Management System

1SO9001:2008

Kvalita

Predaj, sluzby a servis v oblastivypocto-
vej techniky. Vyvoj, vyroba, predajaim-
plementécia vlastného softvéru. Podpo-
ra zékaznikov.

ISO/IEC20000-1:2011

ITIL®

Systémmanazérstva IT sluZieb, zahffiajlci
poskytovanieinfrastrukturnych aaplikac-
nych sluzieb pre internd organizéciu a jej
zmluvnych partnerovvramcitechnickych
a organizacnych hranic PosAm. V sllade
s katalégom sluzieb PosAm.

1ISO/IEC27001:2005

Informacna bezpecnost

Predaj, sluzby a servis v oblastivypocto-
vej techniky. Vyvoj, vyroba, predajaim-
plementéciavlastného softvéru. Podpora
zdkaznikov. Vsulade s platnym prehldse-
nim o aplikovatelnosti.

OHSAS18001:2007

Bezpecnost a ochrana zdravia pri praci
Predaj, sluzby a servis v oblastivypocto-
vej techniky. Vyvoj, vyroba, predajaim-
plementécia vlastného softvéru. Podpo-
ra zékaznikov.

1SO 14001:2004

Ochrana Zivotného prostredia

Predaj, sluzby a servis v oblastivypocto-
vej techniky. Vyvoj, vyroba, predajaim-
plementaciavlastného softvéru. Podpo-
ra zékaznikov.

1SO9001:2008

Quality

IT related sale, services and mainte-
nance. Software development, produc-
tion, saleandimplementation. Custom-
er support.

ISO/IEC20000-1:2011

ITIL®

TheIT Service Management System that
coversthe provision of ITinfrastructure
and application services to internal or-
ganisationandits contracted customers
within the technical and organizational
boundaries of PosAm. Inaccordance with
the PosAm service catalogue.

ISO/IEC27001:2005

Information security

IT related sale, services and mainte-
nance. Software development, produc-
tion, saleandimplementation. Customer
support. Allinaccordance with the appli-
cable statement of applicability.

OHSAS 18001:2007
Health & Safety at work

IT related sale, services and mainte-
nance. Software development, produc-
tion, saleand implementation. Custom-
er support.

1SO 14001:2004

Environment

IT related sale, services and mainte-
nance. Software development, produc-
tion, saleand implementation. Custom-
ersupport.
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Pocet zamestnancov
celkovy ku koncu roka: 248
priemerny za rok 2014: 249

Vzdelanostna strukturav %
stredoskolské 25

bakalarske 4

vysokoskolské 68

postgraduélne 3

Podiel muZov azZienv %
muzi 80

zeny 20

Zakladna Struktira zamestnancov v %
SW vyvojasluzby 70
Predaj a marketing 19

Administrativaa manazment 11

Vekova Strukttirazamestnancov v %
30 rokov a mladsi 15

31-35rokov 18

36-40 rokov 25

41-45 rokov 24

46-50 rokov 8

50 a viac rokov 10

Prehlad po lokalitach v %

Bratislava 68
Banska Bystrica 10
KoSice 9
Zilina 7
Levice 6

Priame investicie do vzdelavania
- priame naklady na vzdeldvanie
nalzamestnanca 530 EUR

- celkové naklady na vzdeldvanie
na 1zamestnanca 795 EUR

Number of employees
total year end: 248
year 2014 average: 249

Structure of educationin %
secondary school 25
bachelors 4

university 68

postgraduate 3

Ratio between men and womenin %
men 80

women 20

Basic structure of employeesin %
SW development and services 70
Sales & marketing 19

Admin & management 11

Structure of employees by age in %
30years and younger 15

31-35years 18

36-40 years 25

41-45years 24

46-50 years 8

50 years and older 10

Location overview in %

Bratislava 68
Banskd Bystrica 10
Kosice 9
Zilina 7
Levice 6

Direct investments into trainings in EUR

-direct costs into trainings
per 1employee EUR 530

- total costs into trainings
per 1 employee EUR 795



Partnerstvd / Partnerships

Actifio Value Added Reseller
Abiquo Enterprise Cloud Management
Reseller

ARH Value Added Reseller
AssureTec Value Added Reseller
Brocade Alliance Partner Network
Bull Business & Technology Partner
Cisco Select Certified Partner
Citrix Solution Advisor GOLD

Dell Authorized Service Partner
Desko Value Added Reseller

ESET Gold Partner

F5 Unity Program Partner

Fortinet Silver Partner

Hitachi Data Systems Platinum /
TrueNorth Partner Program

HP Gold Partner

HP Gold PPS Hardware Partner

HP Gold Service One Printing

and Computing Specialist

HP Silver PPS Supplies Partner

HP Silver Server Specialist

HP Silver ServiceOne Enterprise
Group Specialist

IBM Advanced Business Partner
IBM Authorized Service Partner
Konica-Minolta Authorized

Service Partner

Kyocera Authorized Service Partner
Lenovo Service Partner

Microsoft MPN Gold Devices

And Deployment

OKI Authorized Service Partner
Oracle Gold Partner

SAP Service Partner

VMware Enteprise Solution Partner
Xyzmo Value Added Reseller

Klucové projekty / Key Projects

Ministerstvo financii SR

Rozpoctovy informacny systém pre sa-

mospravy

Budgetary Information System for Mu-

nicipal Authorities

Ministerstvo financii SR

Systém pre evidenciu a reporting posky-

tovania zahranicnej rozvojovej pomoci
System for recording and reporting of
development cooperation

Datacentrum
Registrer tictovnych zavierok
Register of Financial Statements

Datacentrum elektronizacie tizemnej
samospravy

Détové centrum obcia miest

Data Centre of Towns and Villages

Allianz - Slovenska poistoviia, a.s.
Allegro Multichannel
Allegro Multichannel

Slovak Telekom, a.s.

Podpora prevadzky cloudovej infras-
truktary

Support of operation cloud infrastruc-
ture

Slovak Telekom, a.s.

Konsoliddcia midrange storage infras-
truktary

Midrange storage infrastructure con-
solidation

Slovak Telekom, a.s.

Upravy systémov SAP ERP, SAP RMCA

na $tandard SEPA
Modifications of the SAP ERP, SAP
RMCA for standard SEPA

Vybrané ¢lenstva / Selected
Memberships

IT Asocidcia Slovenska

European Foundation for Quality
Management

itSMF Slovensko

Ocenenia / Awards
ITAPA 2014 award - 3rd place in the

competition of best projects aimed at
digitization of public administration.



UCTOVNA ZAVIERKA SPOLOCNOSTI
POSAM, SPOL.SR.O. A SPRAVA
NEZAVISLEHO AUDITORA ZA ROK
KONCIACI 31. DECEMBRA 2014






UCTOVNA ZAVIERKA k 31.12.2014 (v celych eurach)

Ciselné udaje sa zarovnavaju vpravo, ostatné iidaje sa piSu zlava. Nevyplnené riadky sa ponechaju prazdne.
Udaje sa vypliaju pali¢kovym pismom (podla tohto vzoru), pisacim strojom alebo tla¢iarfiou,
ato ¢iernou alebo tmavomodrou farbou AABCDEFGHIJKLMNOPQRSTUVXYZ 0123456789

Dafové identifikacné &islo | U¢tovna zavierka - U¢tovnd jednotka | Za obdobie Mesiac Rok

2020315440 x riadna mald 0d 012014

ICo mimoriadna velka do122014

31365078 priebeznd

SKNACE Bezprostredne

62:01.0 (vyznacisax) predchadzajice 0d 012013
obdobie do122013

PriloZené sucasti tictovnej zavierky

x Stvaha (U¢POD 1-01) x Vykazziskov a strat (U¢ POD 2-01) X Poznamky (U¢ POD 3-01)
(vcelych eurdch) (vcelych eurdch) (v celych eurdch alebo eurocentoch)

Obchodné meno (nazov) tc¢tovnej jednotky POSAM, SPOL.SR. O.

Sidlo tc¢tovnej jednotky

Ulica
ODBORARSKA
e

83102

Cislo telefonu
02/49239111

Cislo

21

Obec
BRATISLAVA
Cislo faxu

02 /49239888

Zostavena dna:
11.03.2015

Schvalend dia:
26.03.2015

Podpisovy zaznam ¢lena Statutarneho organu tictovnej jednotky alebo ¢lena Statutarneho orgéanu
tctovnej jednotky alebo podpisovy zéznam fyzickej osoby, ktora je u¢tovnou jednotkou:

7 7 B ———
L 72 ——

ING. M. MAREK ING. M. MAJOROS




SUVAHA

BeZné tctovné obdobie

Qzna: STRANA AKTIV Riadok| __ Brutto Korekcia Netto |/ each. uc.obd.
EUR EUR EUR EUR
SPOLU MAJETOK
102+r.33+r.74 01 25586857 5946 099 19640758 26875664
A. Neobezny majetokr. 03+r.11+r.21 02 7920126 5782516 2137610 2305819
A.l. | DIhodoby nehmotny majetok sticet (r. 04 azr. 10) 03 2764900 1625575 1139325 1014864
A.l.1 | Aktivované ndklady na vyvoj(012) - /072,091A/ 04
2 Softvér (013) - /073,091A/ 05 2645497 1522341 1123156 584508
3 Ocenitelné prava (014) - /074,091A/ 06 25034 18865 6169 8405
4 Goodwill (015) - /075,091A/ 07
Ostatny dlhodoby nehmotny majetok (019, 01x) - /079, 07x,
5 08
091A/
6 Obstaravany dlhodoby nehmotny majetok (041) - /093/ 09 94369 84369 10000 421951
7 Poskytnuté preddavky na dlhodoby nehmotny majetok (051) 10
- /095A/
A.ll. | DIhodoby hmotny majetok stucet (r. 12 azr. 20) 11 5155226 4156941 998285 1290955
A1 | Pozemky (031) - /092A/ 12
2 Stavby (021) - /081,092A/ 13 5457 2002 3455 4547
3 Samostatné hnutelné vecia stubory hnutelnych veci (022) - 14 5143352 4154939 988413 1281560
/082,092A/
4 Pestovatelské celky trvalych porastov (025) - /085,092A/ 15
5 Zékladné stado a tazné zvierata (026) - /086,092A/ 16
6 Ostatny dlhodoby hmotny majetok (029, 02x,032) - /089, 17
08x,092A/
7 Obstardvany dlhodoby hmotny majetok (042) - /094/ 18 6417 6417 4848
8 Poskytnuté preddavky na dlhodoby hmotny majetok (052) 19
- /095A/
9 Opravnd polozka k nadobudnutiu majetku (+/-097) +/-098 20
A.lll. | DIhodoby finan¢ny majetok sucet (r. 22 azr. 32) 21
Podielové cenné papiere a podiely v prepojenych ti¢tovnych
ALY e gnotkach (061A, 062A, 063A) - /096A 22
2 Podielové cenné papiere a podiely s podielovou ti¢astou 23
okrem v prepojenych tictovnych jednotkdch (062A) - /096A/
3 Ostatné realizovatelné cenné papiere a podiely (063A) - 24
/096A/
4 Po6Zicky prepojenym uctovnym jednotkam (066A) — /096A/ 25
5 PoZicky v ramci podielovej ticasti okrem prepojenym tctov- 26
nym jednotkam (066A) - /096A/
6 Ostatné pozicky (067A) - /096A/ 27
7 Dlhové cenné papiere a ostatny dlhodoby financny majetok 28
(065A, 069A,06XA) — /096A/
Po6Zicky a ostatny dlhodoby finan¢ny majetok so zostatko-
8 vou dobou splatnosti najviac jeden rok (066A, 067A, 069A, 29
06XA) - /096A/
9 Ucty v bankach s dobou viazanosti dlh$ou ako jeden rok 30
(22XA)
10 | Obstaravany dlhodoby finan¢ny majetok (043) - /096A/ 31
Poskytnuté preddavky na dlhodoby finan¢ny majetok (053)
L1 - 095a/ 32
B. Obezny majetokr. 34+r.41+r.53+r.66 +1.71 33 17117928 163583 16 954 345 23423412
B.l. |Zéasobysucet (r.35azr.40) 34 70822 22671 48151 418720
B.I.1 | Materidl (112,119,11x) - /191,19x/ 35 390 390
2 Nedokoncend vyroba a polotovary vlastnej vyroby 36
(121,122,12x) - /192,193, 19x/
3 Vyrobky (123) -/194/ 37
4 | Zvierata (124)-/195/ 38
5 Tovar (132,133,13X,139) - /196, 19X/ 39 70432 22671 47761 418720




SUVAHA

BeZné uctovné obdobie

Qzna: STRANA AKTIV Riadok| __ Brutto Korekcia Netto |/ cdch. uc.obd.
EUR EUR EUR EUR
6 Poskytnuté preddavky na zdsoby (314A) - /391A/ 40
B.Il. | DIhodobé pohladavky sucet (r.42 +r.46azr.52) 41 206369 206369 221088
B.Il.1 | Pohladavky z obchodného styku sucet (r. 43 azr. 45) 42
1a Pohladavky z obchodného styku voci prepojenym tic¢tovnym 43
@ | jednotkdm (311A, 312A, 313A, 314A, 315A, 31XA) - /391A/
Pohladavky z obchodného styku v rdmci podielovej ticas-
1.b | tiokrem pohladdvok voci prepojenym tctovnym jednotkdm 44
(311A,312A,313A,314A,315A,31XA) - /391A/
1c Ostatné pohladavky z obchodného styku (311A, 312A,313A, 45
. 314A,315A,31XA) - /391A/
2 | Cista hodnota zékazky (316A) 46
3 Ostatné pohladavky voci prepojenym tctovnym jednotkdm 47
(351A) - /391A/
Ostatné pohladavky v ramci podielovej tic¢asti okrem po-
4 hladavok voci prepojenym tictovnym jednotkam (351A) - 48
/391A/
5 Pohladavky voci spolocnikom, ¢lenom a zdruzeniu (354A, 49
355A,358A,35XA) - /391A/
6 Pohladavky z derivatovych operdcii (373A,376A) 50
7 Iné pohladavky (335A,336A, 33XA, 371A,374A,375A, 51
378A) - /391A/
8 Odlozend dafova pohladédvka (481A) 52 206 369 206 369 221088
B.IIl. | Kratkodobé pohladavky sticet (r. 54 +r.58 azr. 65) 53 8633535 140912 8492623 16764013
B.III.1 | Pohladavky z obchodného styku sucet (r. 55 azr. 57) 54 7724673 140912 7583761 16004781
12 Pohladavky z obchodného styku voci prepojenym tctovnym 55
. jednotkdm (311A,312A,313A,314A,315A,31XA) - /391A
Pohladavky z obchodného styku v rdmci podielovej tcas-
1.b |tiokrem pohladdvok voci prepojenym tctovnym jednotkdm 56
(311A,312A,313A,314A,315A,31XA) - /391A/
Ostatné pohladavky z obchodného styku (311A,312A,313A,
lc 314A, 315A, 31XA) - /391A/ 57 7724673 140912 7583761 16004781
2 Cista hodnota zékazky (316A) 58 876831 876831 701896
3 Ostatné pohladavky voci prepojenym tctovnym jednotkdm 59
(351A) - /391A/
Ostatné pohladadvky v ramci podielovej tic¢asti okrem po-
4 hladavok voci prepojenym tictovnym jednotkam (351A) - 60
/391A/
5 Pohladavky voci spolo¢nikom, ¢lenom a zdruzeniu (354A, 61
355A,358A,35XA, 398A) - /391A/
6 Socidlne poistenie (336) - /391A/ 62
7 _Dz;?g{i?ohladévky adotécie (341,342,343,345,346,347) 63 19819 19819 44340
8 Pohladavky z derivatovych operécii (373A, 376A) 64
9 Iné pohladavky (335A, 33XA, 371A,374A,375A,378A) - 65 12212 12212 12996
/391A/
B.IV. | Kratkodoby finan¢ny majetok suicet (r. 67 azr. 70) 66
BIV1 Kratkodoby finan¢ny majetok v prepojenych tctovnych jed- 67
© 7% | notkdch (251A, 253A, 256A, 257A, 25XA) - /1291A, 29XA/
Kratkodoby finan¢ny majetok bez kratkodobého finan¢ného
2 majetku v prepojenych uctovnych jednotkach (251A, 253A, 68
256A, 257A, 25XA) - /1291A, 29XA/
3 Vlastné akcie a vlastné obchodné podiely (/-/252) 69
4 Obstaravany kratkodoby finan¢ny majetok (259, 314A) 70
- /291A/
B.V. |Finan¢néuctyr.72+r.73 71 8207202 8207202 6019591
B.V.1 | Peniaze (211,213,21X) 72 12493 12493 12582
2 Utty v bankach (221A, 22X,+/- 261) 73 8194709 8194709 6007 009
C. |Casovérozlisenier.75a7r.78 74 548 803 548 803 1146433
C.1 | Naklady buducich obdobi dlhodobé (381A, 382A) 75 114090 114090 178031
2 Naklady buducich obdobi kratkodobé (381A, 382A) 76 434713 434713 968 402




SUVAHA

BeZné tictovné obdobie

Qzna: STRANA AKTIV Riadok| _ Brutto Korekcia Netto | edch-fc.obd.
EUR EUR EUR EUR
3 Prijmy buducich obdobi dlhodobé (385A) 77
4 Prijmy buddcich obdobi kratkodobé (385A) 78
PP . . Predchadzajlice uctovné
BeZné uctovné obdobie .
Ozna- STRANA PASiV Riadok obdobie
Cenie
EUR EUR
SPOLU VLASTNE IMANIE AZAVAZKYr.80+r.101+r.141 | 79 19640758 26 875664
A \+/La?lt(;1§imanie r.81+r.85+r.86+r.87+r.90+r.93+r.97 80 10941011 9618976
A.l. | Zékladné imanie sucet (r.82 azr. 84) 81 170000 170000
A.l1 | Zékladné imanie (411 alebo +/-491) 82 170000 170000
2 Zmena zakladného imania +/- 419 83
3 Pohladavky za upisané vlastné imanie (/-/353) 84
A.ll. | Emisné dZio (412) 85
A.lll. | Ostatné kapitalové fondy (413) 86
A.IV. | Zékonné rezervné fondy (r. 88 +r. 89) 87 17 000 17 000
AV [Zlg’légmny rezervny fond a nedelitelny fond (417A, 418, 421A, 38 17000 17000
2 Rezervny fond na vlastné akcie a vlastné podiely 89
(417A,421A)
A.V. | Ostatné fondyzoziskur.91+r.92 90
AV.1 | Statutdrne fondy (423, 42X) 91
2 Ostatné fondy (427, 42X) 92
A.VI. | Ocenovacie rozdiely z preceneniastcet (r. 94 az r. 96) 93
Ocenovacie rozdiely z precenenia majetku a zavaz-
AVLL | fov(+/-414) 94
2 Ocerovacie rozdiely z kapitdlovych tcastin (+/-415) 95
3 Ocenovacie rozdiely z precenenia pri zlicenf, splynuti a roz- 9%
deleni (+/-416)
A.VIL. | Vysledok hospodarenia minulych rokovr. 98 +r.99 97 8262150 7092324
A.VII.1 | Nerozdeleny zisk minulych rokov (428) 98 8262150 7092324
2 Neuhradend strata minulych rokov (/-/429) 99
Vysledok hospodarenia za tictovné obdobie po zdaneni
AVIL | /+-/r.01-(r.81+r.85+r.86+1.87 +r.90+r.93 +r.97 100 2491861 2339652
+r.101+r.141)
B. %j\ééizky r.102+r.118+r.121+r.122+r.136 +r. 139 +r. 101 7960082 15959935
B.I. | DIhodobé zavazky stcet (r. 103 +r.107 azr. 117) 102 18317 11592
B.IL1 Dlhodobé zavizky z obchodného styku sticet 103
o (r.104 azr.106)
12 Zavazky z obchodného styku voci prepojenym tctovnym 104
. jednotkdm (321A, 475A, 476A)
Zavazky z obchodného styku v ramci podielovej ticasti okrem
1.b | zéavazkov vociprepojenym tctovnym jednotkdm 105
(321A,475A,476A)
l.c | Ostatné zdvazky z obchodného styku (321A,475A, 476A) 106
2 Cista hodnota zakazky (316A) 107
3 Ostatné zavazky voci prepojenym tctovnym jednotkam 108
(471A, 47XA)
4 Ostatné zavazky v ramci podielovej tcasti okrem zdvazkov 109
voci prepojenym uctovnym jednotkam (471A, 47XA)
5 Ostatné dlhodobé zavazky (479A, 47XA) 110
6 Dlhodobo prijaté preddavky (475A) 111




SUVAHA

g v . . Predchadzajtice tictovné
BeZné tictovné obdobie p
Ozna- STRANA PASIV Riadok obdobie
cenie
EUR EUR
7 Dlhodobé zmenky na tihradu (478A) 112
8 Vydané dlhopisy (473A/-/255A) 113
9 Zavazky zo socidlneho fondu (472) 114 18317 11592
10 Iné dlhodobé zdvazky (336A,372A, 474A, 47XA) 115
11 | DIhodobé zavazky z derivatovych operacii (373A,377A) 116
12 | Odlozeny danovy zavéazok (481A) 117
B.Il. | Dlhodobérezervyr.119 +r.120 118 77 261 173805
B.Il.1 | Zakonné rezervy (451A) 119
2 Ostatné rezervy (459A, 45XA) 120 77 261 173 805
B.lIl. | Dlhodobé bankové tivery (461A, 46XA) 121
B.IV. | Krdtkodobé zavazky sucet (r. 123 +r.127 azr. 135) 122 6596 854 14267135
B.IV.1 | Zavizky z obchodného styku sticet (r. 124 azr. 126) 123 5100515 11975731
Zavazky z obchodného styku voci prepojenym tctovnym jed-
la notkdm (321A,322A,324A,325A,326A,32XA,475A,476A, | 124
478A, 47XA)
Zavazky z obchodného styku v rdmci podielovej ticasti okrem
1b | zavazkov voci prepojenym uctovnym jednotkdm (321A,322A, | 125
324A,325A,326A,32XA, 475A, 476A, 478A, 47XA)
Ostatné zavézky z obchodného styku (321A, 322A, 324A,
1 1355A,326A, 32XA, 475A, 476A, 478A, 47XA) 126 5100515 11575731
2 | Cista hodnota zékazky (316A) 127
3 Ostatné zavézky voci prepojenym tctovnym jednotkam 128
(361A,36XA, 471A,47XA)
Ostatné zavazky v rdmci podielovej ticasti okrem zavazkov
4 voci prepojenym tctovnym jednotkam (361A, 36XA, 471A, 129
47XA)
5 Zavazky voci spolo¢nikom a zdruzeniu (364, 365, 366, 367, 130
368,398A,478A, 479A)
6 Zavazky vocizamestnancom (331, 333, 33X, 479A) 131 568204 562509
7 Zavazky zo socidlneho poistenia (336) 132 325281 330860
8 Danové zdvazky a dotacie (341,342,343, 345,346,347,34X) | 133 602788 1389913
9 Zavazky z derivatovych operacii (373A,377A) 134
10 Iné zavazky (372A,379A,474A,475A, 479A, 47XA) 135 66 8122
B.V. |Kratkodobérezervyr.137 +r.138 136 1258276 1498428
B.V.1 | Zdkonné rezervy (323A,451A) 137 207953 217935
2 Ostatné rezervy (323A, 32X, 459A, 45XA) 138 1050323 1280493
B.VI. | Bezné bankové uvery (221A,231,232,23X,461A,46XA) 139 9374 8975
Kratkodobé finan¢né vypomoci
BVIL 1 (941,249, 24, 473A, /-/255A) 140
C. Casové rozlisenie sticet (r. 142 az r. 145) 141 739665 1296753
C.1 | Vydavky buddcich obdobidlhodobé (383A) 142
2 Vydavky budticich obdobi kratkodobé (383A) 143
3 Vynosy budtcich obdobi dlhodobé (384A) 144 114452 124706
4 Vynosy budtcich obdobi kratkodobé (384A) 145 625213 1172047




VYKAZ ZISKOV A STRAT

BeZné uctovné obdobie

Predchadzajtice uctovné

Ozna- : obdobie
Zenie TEXT Riadok
EUR EUR
* | Cisty obrat (€ast tict. tr. 6 podla zékona) 01 47268792
** | Vynosy z hospodarskej ¢innosti spolu sticet (r. 03 azr. 09) 02 47 696 208 37092336
I Trzby z predaja tovaru (604, 607) 03 17920736 14823853
Il Trzby z predaja vlastnych vyrobkov (601) 04
1] Trzby z predaja sluzieb (602, 606) 05 29187283 21495412
Zmena stavu vnutroorganizacnych zdsob
v (+/- uctova skupina 61§ 06
\ Aktivdcia (Gc¢tovd skupina 62) 07 436974 597255
Trzby z predaja dlhodobého nehmotného majetku,
vi dlhodobého hmotného majetku a materidlu 3641, 642) 08 11329 21926
VI Ostatné vynosy z hospodarskej innosti (644, 645, 646, 648, 09 139886 153890
655, 657)
Naklady na hospodarsku ¢innostspolur.11+r.12+r.13 +
M 1r14+1.15+1.20+1.2141.2441.25+1.26 10 44410183 33942495
Naklady vynaloZené na obstaranie predaného tovaru
A (504.507) 11 17020959 13689339
Spotreba materialu, energie a ostatnych neskladovatelnych
B | dodavok (501,502, 503) 2 242919 248424
C Opravné polozky k zdsobam (+/-) (505) 13 5842 5104
D Sluzby (U¢tova skupina 51) 14 14904728 8070230
E Osobné naklady sucet (r. 16 azr. 19) 15 10843300 10651984
E.1 | Mzdové naklady (521,522) 16 8159703 8022178
2 Odmeny ¢lenom orgénov spolocnosti a druzstva (523) 17
3 Naklady na socidlne poistenie (524, 525, 526) 18 2523452 2468409
4 Socidlne naklady (527, 528) 19 160145 161397
F Dane a poplatky (ictova skupina 53) 20 33354 30348
Odpisy a opravné polozky k dlhodobému nehmotnému ma-
6 jetku a dlhodobému hmotnému majetku (r. 22 +r.23) 21 1008273 860533
Odpisy dlhodobého nehmotného majetku a dlhodobého
Gl |hmotngho majetku (551) 22 923904 860533
Opravné polozky k dlhodobému nehmotnému majetku a dl-
2 hodobému hmotnému majetku (+/-) (553) 23 84369
Zostatkovd cena predaného dlhodobého majetku a predané-
H | ho materialu (541, 542) 24 279 13514
I Opravné polozky k pohladavkam (+/-) (547) 25 5755 899
Ostatné naklady na hospodarsku ¢innost (543, 544, 545,
)| 546,548,549, 555, 557) 26 42257 /2120
Vysledok hospodarenia z hospodarskej ¢innosti (+/-) (r. 02
fokalol 7.10) 27 3286025 3149841
Pridand hodnota(r.03+r.04+r.05+r.06 +r.07)-(r.11+r.12
* +r.13+1.14) 28 15070545 14603423
Vynosy z finan¢nej ¢innostispolur.30 +r.31+r.35+r.39
M 442443 +r.44 29 15751 12498
VIII | Trzby z predaja cennych papierov a podielov (661) 30
IX | Vynosy zdlhodobého finan¢ného majetku sticet (r.32azr.34) | 31
X1 |Vynosyz cennych papierov a podielov od prepojenych tctov- 32
’ nych jednotiek (665A)
2 Vznosyzcennych papierov a podielov v podielovej ticasti 33
okrem vynosov prepojenych tctovnych jednotiek (665A)
3 Ostatné vynosy z cennych papierov a podielov (665A) 34
Vynosy z kratkodobého finan¢ného majetku sticet (r. 36 az
X 1r3g) >
Vynosy z kratkodobého finan¢ného majetku od prepojenych
X1 uctovnych jednotiek (666A) 36
Vynosy z kratkodobého finan¢ného majetku v podielovej
2 lcasti okrem vynosov prepojenych tc¢tovnych jednotiek 37
(666A)
3 Ostatné vynosy z kratkodobého finan¢ného majetku (666A) 38




VYKAZ ZISKOV A STRAT

BeZné tctovné obdobie

Predchadzajlice tictovné

Ozna- : obdobie
Zenie TEXT Riadok
EUR EUR
Xl | Vynosové troky (r.40 +r.41) 39 9558 6867
XI.1 | Vynosové uroky od prepojenych tctovnych jednotiek (662A) | 40
2 Ostatné vynosové troky (662A) 41 9558 6867
Xl | Kurzové zisky (663) 42 6189 5629
Xl Vynosy z precenenia cennych papierov a vynosy z derivéto- 43
vych operdcii (664, 667)
XIV | Ostatné vynosy z finan¢nej ¢innosti (668) 44 4 2
Naklady na finan¢nu ¢innost spolur. 46 +r.47 + 1. 48 +1.49
M | 4r524r.53+r1.54 45 11841 16741
K Predané cenné papiere a podiely (561) 46
L Néklady na kratkodoby finan¢ny majetok (566) 47
M Opravné polozky k finanénému majetku (+/-) (565) 48
N Nékladové troky (r. 50 +1.51) 49 57 1560
N.1 | Nakladové droky pre prepojené tic¢tovné jednotky (562A) 50
2 Ostatné nakladové troky (562A) 51 57 1560
(0] Kurzové straty (563) 52 5056 7852
p Naklady na precenenie cennych papierov a ndklady 53
na derivétové operécie (564, 567)
Q Ostatné naklady na finanénu ¢innost (568, 569) 54 6728 7329
*** | Vysledok hospodarenia z finan¢nej ¢innosti (+/-) (. 29 - . 45) 55 3910 -4243
Vysledok hospodarenia za tictovné obdobie pred zdanenim
il (+/-) (. 27 +1.55) 56 3289935 3145598
R Dan z prijmov (r. 58 +r1. 59) 57 798074 805 946
R.1 | Danzprijmov splatna (591, 595) 58 783355 839119
2 Dan z prijmov odlozend (+/-) (592) 59 14719 -33173
S Prevod podielov na vysledku hospoddrenia spolo¢nikom 60
(+/-596)
%%+ | Vysledok hospodarenia za tictovné obdobie po zdaneni 61 2491861 2339652

(+/-)(r.56-r.57 -1.60)




POZNAMKY K UCTOVNE] ZAVIERKE ZOSTAVENE] K 31. DECEMBRU 2014

A.ZAKLADNE INFORMACIE

1. Obchodné meno asidlo
PosAm, spol.sr.o.
Odboréarska 21

831 02 Bratislava

PosAm spol. s r. 0. (dalej ,Spolo¢nost*) je spolo¢nost s ru¢enim
obmedzenym, ktord vznikla dia 21. decembra 1993 na zdklade
uzavrete] spolocenskej zmluvy. Dia 3. janudra 1994 bola zapisa-
nd do Obchodného registra vedenom na Okresnom stde Brati-
slava |, oddiel s.r.o., vlozka ¢. 6342/B. Spolo¢nost sidli na Odbo-
rarskej 21 v Bratislave, Slovenska republika, identifikacné ¢islo
31365078.

2. Hlavné ¢innosti Spolo¢nosti

- vyvoj a predaj vlastného softvéru

- poskytovanie sluzieb v oblasti IT

- predaj hardware a software licencif

3. Neobmedzené rucenie
Spoloc¢nost nie je neobmedzene ruciacim spolo¢nikom v inych
Uctovnych jednotkach.

4.Pocet zamestnancov
Spolo¢nost malak 31.decembru 2014 248 aktivnych zamestnancov
(k31.12.2013:257),z toho 48 veduicich pracovnikov (2013: 49).

B. KONSOLIDOVANY CELOK

Spolo¢nost sa zahriiuje do konsolidovanej tctovnej zévierky
spolo¢nosti Slovak Telekom, a. s., Bajkalska 28, 817 62, Brati-
slava, Slovenskad republika, ktora je sti¢astou konsolidovanej
Uctovnej zdvierky koncernu Deutsche Telekom. Konsolidovanu

C.UCTOVNE METODY A VSEOBECNE UCTOVNE ZASADY

a) Vychodiska pre zostavenie tictovnej zévierky

Uttovna zavierka Spolo¢nosti bola zostavend za predpokladu ne-
pretrzitého trvania jej ¢innosti v stilade so zakonom o Uctovnictve
platnymv Slovenskejrepublike a nadvazujticimi postupmiti¢tovania.
Uttovnictvo Spolo¢nost vedie nazéklade dodrzania €asovej a vec-
nej stvislosti nakladov a vynosov. Za zéklad sa bert vietky nékla-
dy a vynosy, ktoré sa vztahuju na tctovné obdobie bez ohladu
na datum ich platenia.

Pefazné tdaje v Uictovnej zdvierke st uvedené v celych EUR, po-
kial'nie je urcené inak.

Uetovné metddy a vieobecné lictovné zésady Spolo€nost apliko-
vala konzistentne s predchadzajicim tic¢tovnym obdobim.

b) DIhodoby nehmotny a dlhodoby hmotny majetok

Dlhodoby nehmotny majetok

Nakupovany dlhodoby nehmotny majetok sa ocenuje obstara-
vacou cenou, ktord zahriuje cenu, za ktord sa majetok obstaral,
anaklady suvisiace s obstaranim.

Dlhodoby nehmotny majetok vytvoreny vliastnou ¢innostou sa
ocenuje vlastnymi nakladmi, ktoré zahriaju priame mzdové na-
klady a iné priamo priraditelné néklady stvisiace so zamestnan-
cami, ktori vytvaraju dlhodoby nehmotny majetok.

Néklady natechnické zhodnotenie dlhodobého nehmotného ma-
jetku zvysuju jeho obstardvaciu cenu, opravy a tdrzba sa Uctuju
do nékladov v obdobfich realizécie.

Priemerny prepocitany pocet
zamestnancov 249 250

Stav zamestnancov ku dfiu, ku
ktorému sa zostavuje ictovna za- 248 257
vierka, z toho:

pocet veducich zamestnancov 48 49

5. Pravny dévod na zostavenie tictovnej zavierky

Uttovna zévierka Spolo¢nosti k 31. decembru 2014 je zostave-
na ako riadna Gc¢tovnd zavierka podla § 17 ods. 6 zékona NR SR €.
431/2002 Z.z. o tictovnictve v zneni neskorsich predpisov (dalej
len,zakon o U¢tovnictve*) za ic¢tovné obdobie od 1.janudra 2014
do 31.decembra 2014.

6. Datum schvdlenia uctovnej zavierky za predchadzajtice tic-
tovné obdobie

Valné zhromazdenie schvalilo diia 26. marca 2014 tc¢tovnu zavier-
ku Spoloc¢nosti za predchddzajtice ti¢tovné obdobie.

7.Datum schvalenia auditora Spolo¢nosti

Valné zhromazdenie Spolo¢nosti schvélilo diia 4. augusta 2011 spo-
lo¢nost PricewaterhouseCoopers Slovensko, s.r.o. ako auditora ti¢-
tovnej zavierky za rok 2014.

Uctovnu zavierku koncernu Deutsche Telekom zostavuje spo-
lo¢nost Deutsche Telekom AG, Friedrich Ebert Alle 140,53113
Bonn, Spolkova republika Nemecko. Tieto konsolidované tictov-
né zavierky mozno dostat priamo v sidle uvedenych spolo¢nosti.

Dlhodoby nehmotny majetok sa odpisuje podla odpisového pla-
nu, ktory bol zostaveny na zaklade predpokladanej doby jeho
pouzivania zodpovedajlicej spotrebe budtcich ekonomickych
uzitkov z majetku. Odpisovat sa za¢ina prvym dilom mesiaca
v ktorom je dany majetok uvedeny do pouzivania.

Predpokladana doba pouzZivania, metéda odpisovania a odpiso-

va sadzba dlhodobého nehmotného majetku st uvedené v na-
sledujtcej tabul'ke:

3

Web stranka rovhomerna 33,33
Softvér 4 rovnomerna 25,00
E/Al?vs\g])gss?;v)er 4 rovnomerna 25,00
Eggs;% softvér 5 rovhomerna 20,00
gé;&;‘?g&fg’)ér 8 rovnomerna 12,50
Ocenitelné prava .

(ochrannd zndmka) 10 rovnomerna 10,00

V pripade prechodného zniZenia uzitkovej hodnoty dlhodobého
nehmotného majetku sa tvori opravna polozka vo vyske rozdielu
jeho zistenej uzitkovej hodnoty a zostatkovej hodnoty.



Dlhodoby hmotny majetok

Nakupovany dlhodoby hmotny majetok sa oceriuje obstaravacou
cenou, ktord zahriuje cenu, za ktord sa majetok obstaral, a nékla-
dy suvisiace s jeho obstaranim. Naklady na technické zhodnotenie
dlhodobého hmotného majetku zvy3uju jeho obstardvaciu cenu,
opravy a tdrzba sa tctuju do nakladov v obdobi ich realizacie.

Dlhodoby hmotny majetok sa odpisuje podla odpisového plénu,
ktory bol zostaveny na zaklade predpokladanej doby jeho pouzi-
vania zodpovedajticej spotrebe budtcich ekonomickych uzitkov
z majetku. Odpisovat sa za¢ina prvym diiom mesiaca v ktorom je
dany majetok uvedeny do pouZzivania.

Predpokladand doba pouzivania, metéda odpisovania a odpisova sadzba dlhodobého hmotného majetku st uvedené v nasleduju-

cej tabulke:

Stroje, pristroje a zariadenia 4 rovnomerna 25,00
Stroje, pristroje a zariadenia (servisné zariadenie) 7 rovnomernd 14,29
Kuchynsky nabytok priemyselny 6 rovnomernd 16,66
Dopravné prostriedky 4 rovnomernd 25,00
Inventar 6 rovnomerna 16,66
Mobilné telefény 2 rovnomernd 50,00
Iny dlhodoby hmotny majetok (trezory, klimatizécie) 12 rovnomernd 8,33
Technické zhodnotenie prenajatych priestorov 5 rovnomernd 20,00

V pripade prechodného zniZenia Uzitkovej hodnoty dlhodobého
hmotného majetku je vytvorend opravnd polozka na troven jeho
zistenej Uzitkovej hodnoty.

c) Zasoby

Nakupované zdsoby sa ocenuju obstardvacou cenou, ktord zahr-
nuje cenu za ktoru sa zdsoba obstarala a naklady suvisiace s jej
obstaranim znizené o poskytnuté zlavy z ceny. Zlava z ceny po-
skytnutd k uz predanym alebo spotrebovanym zasobam sa tctu-
je ako znizenie nakladov na predané alebo spotrebované zdsoby.
Spoloc¢nost tictuje o zdsobdch sposobom A tak, ako to definuju po-
stupy Gi¢tovania. Ubytok zdsob sa Gi¢tuje v cene zistenej metédou
Jfirst-infirst-out” (FIFO - prva cena pre ocenenie prirastku zasob
sa pouZzije ako prva cena pre ocenenie Uibytku zdsob).

V pripade zniZenia tzitkovej hodnoty zasob Spolo¢nost tvorf
opravné polozky na zédklade porovnania ocenenia v tictovnictve
aCistej realizacnej hodnoty. Na pomaly obratkové zdsoby tovaru,
ktoré Spolo¢nost eviduje na sklade viac ako 1 rok sa tvorf oprav-
na polozka vo vyske 50% ich ocenenia a viac ako 2 roky vo vyske
100% ich ocenenia. V pripade zasob nahradnych dielov sa tvori
opravna polozka vo vyske 100% ich ocenenia, ak Spolo¢nost evi-
duje zasoby na sklade viac ako 4 roky.

d) Zakazkova vyroba

Spolo¢nost tctuje o dodavkach vlastnych softvérovych diel ako
o zakazkovej vyrobe. Ak je mozné vysledok zo zdkazkovej vyro-
by spolahlivo odhadntt, vynosy a néklady pripadajtice na dané
Uc¢tovné obdobie sa ti¢tuju metddou stupiia dokoncenia, pricom
stupen dokoncenia zékazky sa zistuje kumulativne ku dnu, ku
ktorému sa zostavuje tictovna zavierka podla stavu vykonanej
prace, pomocou poctu odpracovanych hodin.

Naklady na zékazku sa vykazuju v obdobi, v ktorom vznikli. Na-
klady vynalozené v beznom roku a stvisiace s budticou ¢innos-
tou na zékazke sa nezahriiuju do vypoctu stupria dokoncenia.
Ku dnu, ku ktorému sa zostavuje tGc¢tovna zavierka, sa kumula-
tivny rozdiel medzi doteraz poZadovanymi platbami za plnenie
zdkazkovej vyroby a hodnotou zdkazkovej vyroby zistenej podla
metddy stupna dokoncenia vykaze v stivahe ako cista hodnota
zdkazky so stivztaznym zapisom v prospech vynosov.
PoZzadované sumy za vykonanu pracu na zdkazkovej vyrobe sa
vykdzu ako pohladavky z obchodného styku so stivztaznym za-
pisomv prospech vynosov zo zakazky. Preddavky prijaté pred vy-
konanim prislusnej préce sa vykazu ako prijaté preddavky alebo
dlhodobé prijaté preddavky.

Ak sa ku diiu, ku ktorému sa zostavuje tictovnd zavierka predpo-
klada, Ze ndklady prevysia vynosy, tUctuje sa okamzZite o odhade
ocakdvanej straty zo zékazkovej vyroby. Vyska ocakavanej straty
jeurcendbezohladu nato, ¢i sazacala préca na zdkazkovej vyro-
be, bez ohladu na stuper dokoncenia zékazkovej vyroby alebo na
vysku ziskov, ktorych vznik sa o¢akava z inych zmliv, ku ktorym
sa nepristupuje ako k jednej zakazkovej vyrobe.

Ocakavana strata zo zékazkovej vyroby sa vykdze ako ostatné
naklady na hospodarsku ¢innost.

V t¢tovnom obdobi, v ktorom uz nie je pravdepodobna strata
zo zdkazkovej vyroby alebo je pravdepodobné zniZenie straty zo
zékazkovej vyroby alebo zti¢tovanie straty, sa vykaze znizenie
ostatnych nékladov na hospodarsku ¢innost.

e) Pohladavky

Pohladévky sa ocenuju menovitou hodnotou. Posttipené po-
hladavky a pohladdvky nadobudnuté vkladom do zakladného
imania sa ocenuju obstardvacou cenou. Ocenenie pochybnych
pohladavok sa upravuje na ich realizovatelnt hodnotu oprav-
nymi polozkami. K pohladdvkam po splatnosti viac ako 90 dnf
v hodnote pri jednej individudlnej pohladdvke do 1 000 EUR
tvori Spolo¢nost opravni polozku vo vyske 100% hodnoty po-
hladavky. K pohladavkam po splatnosti viac ako 30 dni v hod-
note pri jednej individualnej pohladdvke nad 1 000 EUR tvorf
Spolo¢nost opravnu polozku, ktora predstavuje rozdiel medzi
menovitou a stic¢asnou hodnotou pohladdvky po individual-
nom posudeni stavu predmetnej pohladédvky a podla stupna
rizika jej nezaplatenia.

f) Financ¢né ucty
Finan¢né Ucty tvori pefiaznd hotovost, zostatky na bankovych
tctoch a ceniny.

g) Naklady budticich obdobi a prijmy budticich obdobi
Naklady budticich obdobi a prijmy budticich obdobi st vykazané
vo vyske, ktord je potrebnd na dodrzanie zdsady vecnej a ¢asovej
suvislosti s i¢tovnym obdobim.

h) Opravné polozky

Opravné polozky sa tvoria na zdklade zasady opatrnosti, ak je
opodstatnené predpokladat, ze doslo k znizeniu hodnoty majet-
ku oprotijeho oceneniu v ictovnictve. Opravnd polozka sa tictuje
v sume opodstatneného predpokladu zniZenia hodnoty majetku
oprotijeho oceneniu v Gictovnictve.



i) Rezervy

Rezerva je zavazok predstavujuci existujlicu povinnost Spolo¢nos-
ti, ktord vznikla z minulych udalosti a je pravdepodobné, ze v bu-
ducnosti zniZi jej ekonomické Uzitky. Rezervy su zavazky s neur-
¢itym ¢asovym vymedzenim alebo vyskou a ocenuji sa odhadom
v sume potrebnej na splnenie existujtcej povinnosti ku dnu, ku
ktorému sa zostavuje Gctovnd zévierka.

Tvorba rezervy sa Uctuje na vecne prislusny nakladovy alebo ma-
jetkovy ucet, ku ktorému zavazok prisltcha. PouZitie rezervy sa
Uctuje natarchu vecne prislusného Uctu rezerv so stivztaznym za-
pisom v prospech vecne prislusného tc¢tu ndkladov. Rozpustenie
nepotrebnej rezervy alebo jej ¢asti sa tictuje opa¢nym ti¢tovnym
zépisom ako sa ti¢tovala tvorba rezervy.

j) Zavazky

Zavazky sa priich vzniku ocefiuju menovitou hodnotou. Zavazky pri
ich prevzatisa ocefiuju obstardvacou cenou. Ak sa priinventarizacii
zisti, Ze sumazavazkov jeind akoich vyskav ictovnictve, uvedu sa za-
vazky v Uctovnictve av lictovnej zavierke vtomto zistenom ocenent.

k) Zamestnanecké pozitky

Platy, mzdy, prispevky do $tatnych déchodkovych a poistnych
fondov, platend ro¢na dovolenka a platend zdravotna dovolen-
ka, bonusy a ostatné nepenazné poZzitky (napr. zdravotna sta-
rostlivost) sa tGctuju v ic¢tovnom obdobi, s ktorym vecne a ¢a-
sovo suvisia.

1) Splatna dan z prijmu

Dan z prijmov sa tctuje do ndkladov Spoloc¢nosti v obdobi vzniku
darovej povinnosti a v priloZzenom vykaze ziskov a strat Spoloc-
nosti je vypocitand zo zékladu vyplyvajtceho z vysledku hospo-
dérenia pred zdanenim, ktory bol upraveny o pripocitatelné a od-
pocitatelné polozky z titulu trvalych a do¢asnych tprav dafiového
zdkladu a umorenia straty. Danovy zavazok je uvedeny po znizenf
o preddavky na daf z prijmov, ktoré Spolo¢nost uhradilav priebehu
roka. KedZe uhradené preddavky na dan z prijmu v priebehu roka
st vyssie ako celkova danovd povinnost za tento rok, Spolo¢nost
vykazuje vyslednu danovu pohladavku.

m) OdloZena daf z prijmu

Odlozenddanz prijmu vyplyva z rozdielov medzi ti¢tovnou hodno-
tou majetku a ti¢tovnou hodnotou zavéazkov vykdzanou v sivahe
aich danovou zakladiou.

Odlozend danové pohladédvka sa tctuje iba do takej vysky, do akej
je pravdepodobné, Ze bude mozné docasné rozdiely vyrovnat voci
budicemu zékladu dane.

Pri vypocte odlozenej dane sa pouzije sadzba dane z prijmov,
o ktorej sa predpoklada, Ze bude platit v ¢ase vyrovnania odloze-
nejdane, t.j. 22 %.

n) Vydavky budticich obdobi a vynosy budticich obdobf
Vydavky budtcich obdobia vynosy budticich obdobf st vykazané
vo vyske, ktord je potrebna na dodrzanie zasady vecnej a ¢asovej
stvislosti s ictovnym obdobim.

0) Leasing (Spolo¢nost je ndjomca)

Financny leasing. Financny leasing je obstaranie dlhodobého hmot-
ného majetku na zéklade ndjomnej zmluvy s dojednanym pravom
kupy prenajatejveci za dohodnuté platby poc¢as dohodnutej doby
najmu tohto majetku. Sticastou dohodnutych platieb je aj kipna
cena, za ktoru na konci dohodnutej doby prechddza vlastnicke
pravo k prenajatému majetku z prenajimatela na ndjomcu. Do-
hodnuta doba ndjmu je najmenej 60% doby odpisovania podla
danovych predpisov, nie viak menej ako 3 roky. V pripade najmu
pozemku je doba ndjmu najmenej 60% doby odpisovania hmot-
ného majetku zaradeného do odpisovej skupiny 4. Kazdd platba
najomného je alokovana medzi spldtku istiny a finan¢né naklady,
ktoré st vypocitané metédou efektivnej trokovej miery. Financ-
né naklady sa vykazuju ako troky.

Finan¢ny leasing sa aktivuje v tictovnictve ndjomcu (Spolo¢nosti)
v den prijatia majetku na prislusny ticet majetku so stvztaznym
zapisom v prospech zévazkov z najmu v ocenent, ktoré sa rovna
celkovej vyske dohodnutych platieb zniZzenych o nerealizované fi-
nancné naklady. Majetok obstarany formou finan¢ného prendjmu
sa odpisuje v Uictovnictve ndjomcu (Spolocnosti).

Operativny leasing. Prendjom majetku formou operativneho le-
asingu sa uctuje do nakladov priebezne pocas doby trvania lea-
singovej zmluvy.

p) Cudzia mena

Transakcie v cudzej mene sa prepocitavaju na eurd referenénym
vymennym kurzom ur¢enym a vyhldsenym Eurépskou centrélnou
bankou alebo Narodnou banku Slovenska v den predchadzajuci
diu uskutoénenia tictovného pripadu alebo v den, ku ktorému sa
zostavuje Uctovna zdvierka. Vzniknuté kurzové rozdiely sa tictuju
s vplyvom na vysledok hospodarenia.

Penazné aktiva a pasiva vyjadrené v cudzej mene sa prepocitavaju
kurzom platnym ku diiu zostavenia tGctovnej zavierky. Vzniknuté
kurzové rozdiely sa vykazuju vo Vykaze ziskov a strat.

Kipa a predaj cudzej meny sa prepocitava na euro kurzom, za kto-
ry boli tieto hodnoty nakipené alebo predané.

q) Vykazovanie vynosov

Vynosy za vlastné vykony a tovar neobsahuju dan z pridanej hod-
noty. Su tieZ zniZené o zlavy a zrazky (rabaty, bonusy, skonta,
dobropisy). Trzby su tctované ku diiu spinenia dodavky alebo
poskytnutia sluzby.

Vynosy z predaja hardware zariadenf a software licencii (tovaru)
sa vykazuju v momente prenosu rizika a vlastnictva, obvykle po
dodani podla definovanych dodacich podmienok.

Vynosy z predaja software licencif (sluZieb) sa vykazuju vo vyske,
ktora je potrebnd na dodrzanie zasady vecnej a Casovej suvislosti
s ictovnym obdobim.

Vynosy z predaja IT sluZieb a sluzieb tvorby vlastnych softvéro-
vych diel sa vykazujui v i¢tovnom obdobi, v ktorom st poskytnuté
sohladom nastavich rozpracovanosti. Tento je zisteny na zaklade
skuto¢ne poskytnutych sluzieb ako pomernej ¢asti k celkovému
rozsahu dohodnutych sluZieb.



D. AKTIVA

1. Dlhodoby nehmotny majetok

Prehlad pohybu dlhodobého nehmotného majetku za bezné a predchadzajtice tictovné obdobie je uvedeny nizsie:

Prvotné ocenenie

Stavk1.1.2014 0 1861734 24744 0 0 421951 0 2308429
Prirastky 0 0 0 0 0 456471 0 456 471
Ubytky 0 0 0 0 0 0 0 0
Presuny 0 783763 290 0 0 -784053 0 0
Stavk31.12.2014 0 2645497 25034 0 0 94369 0 2764900
Oprévky

Stavk1.1.2014 0 1277226 16339 0 0 0 0 1293565
Prirastky 0 245115 2526 0 0 0 0 247 641
Ubytky 0 0 0 0 0 0 0 0
Stavk31.12.2014 0 1522341 18865 0 0 0 0 1541206
Opravné polozky

Stavk1.1.2014 0 0 0 0 0 0 0 0
Prirastky 0 0 0 0 0 84369 0 84369
Ubytky 0 0 0 0 0 0 0 0
Stavk31.12.2014 0 0 0 0 0 84369 0 84369
Zostatkové hodnota

Stavk1.1.2014 584508 8405 0 421951 0 1014864
Stavk31.12.2014 0 1123156 6169 0 0 10000 0 1139325

Spolo¢nost vytvorila vlastnou ¢innostou pocas roku 2014 sof-
tvér a aktivovala stvisiace naklady vo vyske 436 974 EUR (2013:
597 255 EUR). Do uzivania bol v roku 2014 zaradeny softvér vy-

tvoreny vlastnou ¢innostou vo vyske 764 556 EUR (2013: 408 005
EUR). Jednd sa o softvér, ktory je urceny na interné pouzite ako aj
na poskytovanie sluZieb zékaznikom spoloc¢nosti.

Prvotné ocenenie

Stavk1.1.2013 0 1629311 18471 0 0 232701 0 1880483
Prirastky 0 0 0 0 0 669 500 0 669 500
Ubytky 0 -241554 0 0 0 0 0 241554
Presuny 0 473977 6273 0 0 -480250 0 0
Stavk31.12.2013 0 1861734 24744 0 0 421951 0 2308429
Opravky

Stavk1.1.2013 0 1391735 14350 0 0 0 0 1406085
Prirastky 0 127 045 1989 0 0 0 0 129034
Ubytky 0 241554 0 0 0 0 0 -241554
Stavk31.12.2013 0 1277226 16339 0 0 0 0 1293565
Opravné polozky

Stavk1.1.2013 0 0 0 0 0 0 0 0
Prirastky 0 0 0 0 0 0 0 0
Ubytky 0 0 0 0 0 0 0 0
Stavk31.12.2013 0 0 0 0 0 0 0 0
Zostatkovd hodnota

Stavk1.1.2013 237576 4121 0 232701 0 474398
Stavk31.12.2013 0 584508 8405 0 0 421951 0 1014864




2. Dlhodoby hmotny majetok

Prehlad pohybu dlhodobého hmotného majetku za bezné a predchddzajtice ti¢tovné obdobie je uvedeny nizsie:

Prvotné ocenenie

Stavk1.1.2014 0 5457 5108587 0 0 0 4848 0 5118892
Prirastky 0 0 0 0 0 0 386678 0 386678
Ubytky 0 0 -350344 0 0 0 0 0 -350344
Presuny 0 0 385109 0 0 0 -385109 0 0
Stavk31.12.2014 0 5457 5143352 0 0 0 6417 0 5155226
Oprévky

Stavk1.1.2014 0 910 3827027 0 0 0 0 0 3827937
Prirastky 0 1092 678256 0 0 0 0 0 679348
Ubytky 0 0 -350344 0 0 0 0 0 -350344
Stavk31.12.2014 0 2002 4154939 0 0 0 0 0 4156941
Opravné polozky

Stavk1.1.2014 0 0 0 0 0 0 0 0 0
Prirastky 0 0 0 0 0 0 0 0 0
Ubytky 0 0 0 0 0 0 0 0 0
Stavk31.12.2014 0 0 0 0 0 0 0 0 0
Zostatkovd hodnota

Stavk1.1.2014 0 4547 1281560 0 0 0 43848 0 1290955
Stavk31.12.2014 0 3455 988413 0 0 0 6417 0 998285

Dlhodoby hmotny majetok je poisteny pre pripad $kod sposobenych kradezou, Zivelnou pohromou a vandalskym ¢inom az do
vysky 1 035085 EUR (2013:1 035 085 EUR).

Prvotné ocenenie

Stavk1.1.2013 0 0 5263053 0 0 0 2480 0 5265533
Prirastky 0 0 0 0 0 0 345 888 0 345 888
Ubytky 0 0 -492 529 0 0 0 0 0 -492529
Presuny 0 5457 338063 0 0 0 -343 520 0 0
Stavk31.12.2013 0 5457 5108587 0 0 0 4848 0 5118892
Oprévky

Stavk1.1.2013 0 0 3574685 0 0 0 0 0 3574685
Prirastky 0 910 744871 0 0 0 0 0 745781
Ubytky 0 0 -492529 0 0 0 0 0 -492 529
Stavk31.12.2013 0 910 3827027 0 0 0 0 0 3827937
Opravné polozky

Stavk1.1.2013 0 0 0 0 0 0 0 0 0
Prirastky 0 0 0 0 0 0 0 0 0
Ubytky 0 0 0 0 0 0 0 0 0
Stavk31.12.2013 0 0 0 0 0 0 0 0 0
Zostatkovd hodnota

Stavk1.1.2013 0 0 1688368 0 2480 0 1690848
Stavk31.12.2013 0 4547 1281560 0 0 0 4848 0 1290955




3.Zasoby

Vyvoj opravnej polozky v priebehu tictovného obdobia je uvedeny v nasledujtcej tabulke:

Material 0 0 0 0 0
2 polotovary vissne vjroby 0 0 0 0 0
Vyrobky 0 0 0 0 0
Zvieratd 0 0 0 0 0
Tovar 16 829 10937 0 -5095 22671
Nehnutelnost na predaj 0 0 0 0 0
Poskytnuté preddavky na zésoby 0 0 0 0 0
Zasoby spolu 16829 10937 0 -5095 22671

Znizenie Cistejrealizatnejhodnoty zdsob bolo zohladnené vytvo- v porovnani s jeho dovtedajSou tctovnou hodnotou a zniZenia
renim opravnej polozky. Cista realiza¢na hodnotazasobsaznizila  predajnych cien.
predovsetkym v d6sledku zniZenia obstaravacich cien materidlu

4.Zéakazkova vyroba a zakazkova vystavba nehnutelnosti uréenej na predaj

Vynosy zo zédkazkovej vyroby dosiahli v roku 2014 ¢iastku 16 156 098 EUR (2013: 8 948 586 EUR).
Dodatocné informacie o zakazkdach otvorenych ku koncu tc¢tovného obdobia sti zobrazené v nasledujticej tabulke:

Vynosy zo zékazkovej vyroby 876831 701896 876831
Naklady na zdkazkovu vyrobu 512498 277 462 512498
Hruby zisk / hruba strata 364333 424434 364333

Vyfakturované naroky za vykonant pracu na zékazkovej vyrobe 0 0
Uprava narokov podla stupfa dokonéenia alebo metédou nulového zisku 876831 876831
Suma prijatych preddavkov 0 0
Suma zadrzanej platby 0 0

Naklady a vynosy na zdkazkovu vyrobu boli kalkulované pomo-  ku diu zostavenia t¢tovnej zévierky pomocou poctu odpracova-
cou metddy stupiia dokonéenia, zistenim stavu vykonanej prace,  nych hodin.

5. Pohladavky

Vyvoj opravnej polozky v priebehu tictovného obdobia je zobrazeny v nasledujtice] tabulke:

Pohladévky z obchodného styku 132661 14154 5903 0 140912
Pohladévky voci dcérskej tic¢tovnej

jednotke a materskej ti¢tovnej jednotke 0 0 0 0 0
Ostatné pohladédvky v ramci kons. celku 0 0 0 0 0
Pohladavky voci spolo¢nikom, clenom

azdruzeniu 0 0 0 0 0
Iné pohladavky 0 0 0 0 0

Pohladavky spolu 132661 14154 5903 0 140912




Vekova Struktira dlhodobych a kratkodobych pohladévok k 31. decembru 2014 je uvedena v nasledujticej tabulke:

Dlhodobé pohladavky

Pohladavky z obchodného styku 0 0 0
Pohladavky voci dcérskej uctovnej jednotke a materskej tictovnej 0 0 0
jednotke

Ostatné pohladavky v ramci konsolidovaného celku 0 0 0
Pohladéavky voci spolo¢nikom, ¢lenom a zdruZeniu 0 0 0
Iné pohladavky 206 369 0 206 369
Dlhodobé pohladavky spolu 206369 0 206369
Kratkodobé pohladavky

Pohladavky z obchodného styku 7469895 254778 7724673
Pohladévky voci dcérskej dctovnej jednotke a materskej uctovnej 0 0 0
jednotke

Ostatné pohladavky v ramci konsolidovaného celku 0 0 0
Pohladavky voci spolo¢nikom, ¢lenom a zdruzeniu 0 0 0
Socidlne poistenie 0 0 0
Danové pohladévky a dotécie 19819 0 19819
Iné pohladavky 886603 2440 889043
Kréatkodobé pohladévky spolu 8376317 257218 8633535

Pohladéavky po lehote splatnosti 257218 304 002
Pohladéavky so zostatkovou dobou splatnosti do jedného roka 8376317 16592672
Krétkodobé pohladévky spolu 8633535 16896674
Pohladavky so zostatkovou dobou splatnosti jeden rok az pat rokov 206369 221088
Pohladavky so zostatkovou dobou splatnosti dlhSou ako pat rokov 0 0
Dlhodobé pohladévky spolu 206369 221088

Spolo¢nost v roku 2014 vytvorila na pohladdvky po splatnosti
opravné polozky vo vyske 14 154 EUR. Z dévodu thrady pohla-
dévok po splatnosti, ku ktorym boli v minulosti vytvorené oprav-

6. Financné ucty

né polozky bolivroku 2014 zii¢tované opravné polozky z dévodu
zéniku ich opodstatnenosti vo vyske 5 903 EUR.

Ako finan&né dcty st vykazané peniaze v pokladni, Gi¢ty v bankdch a ceniny. U¢tami v bankach méZe Spolo¢nost volne disponovat.
Informécie o finanénych tctoch okrem kratkodobého finanéného majetku st uvedené nizsie:

Pokladnica, ceniny 12493 12582
BeZzné bankové ucty 8194709 6007 009
Peniaze na ceste 0 0
Spolu 8207202 6019591

7. Casové rozlidenie

Jednotlivé polozky ¢asového rozlisenia st uvedené v nasledujticej tabul'ke:

Naklady buducich obdobi dlhodobé, z toho: 114090 178031
Naklady buducich obdobi kratkodobé: 434713 968 402
Prijmy budtcich obdobi dlhodobé: 0 0
Prijmy budtcich obdobf kratkodobé: 0 0
Spolu 548803 1146433

Vroku 2014 sa znizili ndklady budtcich obdobi oproti roku 2013 0 597 630 EUR najméd z dévodu poklesu ¢asového rozlisenia IT sluzieb.



8. Odlozena daiova pohladavka

Vypocet odloZenej dafiovej pohladavky je uvedeny v nasledujlicej tabulke:

Docasné rozdiely medzi tictovnou hodnotou majetku R )
adanovou zdkladfou, z toho: 189544 449354

Odpocitatelné 28464 19592
Zdanitelné -218 008 -468 946
Eg;g;@izzzgggzr?;i%|tlé$lt(t)):vnou hodnotou zavazkov 1127584 1454299
Odpocitatelné 1127584 1454299
Zdanitelné 0 0
Moznost umorovat dafovti stratu v budticnosti 0 0
Moznost previest nevyuzité dariové odpocty 0 0
Sadzba dane z prijmov (v %) 22% 22%
OdloZena darova pohladavka vypocitana 206369 221088
Uplatnena darova pohladavka zatctovana 206369 221088
Zauctovana ako znizenie nékladov 14719 -33173
Zauctovana do vlastného imania 0 0
Odlozeny danovy zavazok 0 0
Zmena odlozeného dariového zavazku 0 0
Zauctovana ako naklad 0 0
Zauctovand do vlastného imania 0 0
Iné 0 0
E. PASIVA

1. Vlastné imanie

Prehlad pohybu vlastného imania v priebehu bezného a predchadzajticeho ictovného obdobia je uvedeny v nasledujicich tabulkéch:

Z&kladné imanie 170000 0 0 0 170000
Vlastné akcie a vlastné obchodné podiely 0 0 0 0 0
Zmena zakladného imania 0 0 0 0 0
Pohladévky za upisané vlastné imanie 0 0 0 0 0
Emisné azio 0 0 0 0 0
Ostatné kapitélové fondy 0 0 0 0 0
Zakonny rezervny fond (nedelitelny fond)

z kapitdlovych vkladov 332 0 0 0 332
Ocenovacie rozdiely z precenenia majetku

azévazkov 0 0 0 0 0
Ocenovacie rozdiely z kapitalovych tcastin 0 0 0 0 0
Ocenovacie rozdiely z precenenia pri zlicent,

splynutia rozdeleni 0 0 0 0 0
Z&konny rezervny fond 16 668 0 0 0 16 668
Nedelitelny fond 0 0 0 0 0
Statutdrne fondy a ostatné fondy 0 0 0 0 0
Nerozdeleny zisk minulych rokov 7092324 0 0 1169826 8262150
Neuhradena strata minulych rokov 0 0 0 0 0
Vysledok hospodérenia bezného ti¢tovného

ogdobia 2339652 2491861 0 -2339652 2491861
Vyplatené dividendy 0 0 -1169826 1169826 0
Ostatné polozky vlastného imania 0 0 0 0 0
Ucet 491 - Vlastné imanie fyzickej osoby -

podnikatela 0 0 0 0 0
Vlastné imanie spolu 9618976 2491861 -1169826 0 10941011




Zakladné imanie 170000 0 0 0 170000
Vlastné akcie a vlastné obchodné podiely 0 0 0 0 0
Zmena zékladného imania 0 0 0 0 0
Pohladavky za upisané vlastné imanie 0 0 0 0 0
Emisné dzio 0 0 0 0 0
Ostatné kapitalové fondy 0 0 0 0 0
Zakonny rezervny fond (nedelitelny fond)

z kapitédlovych vkladov 332 0 0 0 332
Ocenovacie rozdiely z precenenia majetku

azavazkov 0 0 0 0 0
Ocenovacie rozdiely z kapitalovych tcastin 0 0 0 0 0
Ocenovacie rozdiely z precenenia pri zlticent,

splynutia rozdelent 0 0 0 0 0
Zakonny rezervny fond 16668 0 0 0 16668
Nedelitelny fond 0 0 0 0 0
Statutarne fondy a ostatné fondy 0 0 0 0 0
Nerozdeleny zisk minulych rokov 5870160 0 0 1222164 7092324
Neuhradena strata minulych rokov 0 0 0 0 0
X&é‘éﬁ&%k hospodarenia bezného uctovneho 2444327 2339652 0 -2444327 2339652
Vyplatené dividendy 0 0 -1222163 1222163 0
Ostatné polozky vlastného imania 0 0 0 0 0
Ucet 491 - Vlastné imanie fyzickej osoby -

podnikatela 0 0 0 0 0
Vlastné imanie spolu 8501487 2339652 -1222163 0 9618976

Uttovny zisk za rok 2013 vo vy3ke 2 339 652 EUR bol rozdeleny nasledovne:

Uttovny zisk 2339652

Pridel do zakonného rezervného fondu 0
Pridel do Statutarnych a ostatnych fondov 0
Pridel do socialneho fondu 0
Pridel na zvysenie zékladného imania 0
Uhrada straty minulych obdobi 0
Prevod do nerozdeleného zisku minulych rokov 1169826
Rozdelenie podielu na zisku spolo¢nikom, ¢lenom 1169826
Iné 0
Spolu 2339652

Statutdrny orgdn rozhodne o rozdeleni zisku za rok 2014 spolu so schvélenim tejto Gi¢tovnej zavierky.



2.Rezervy

Prehlad rezerv je uvedeny v nasledujtcej tabulke:

Dlhodobé rezervy, z toho: 173 805 0 -49325 -47 219 77 261
Zdkonné dlhodobé rezervy, z toho: 0 0 0 0 0
Ostatné dlhodobé rezervy, z toho: 173805 0 -49325 -47219 77261
Rezerva na zdruky a zaru¢né opravy 173 805 0 -49325 -47 219 77261
Kratkodobé rezervy, z toho: 1498428 1258276 -1430838 -67 590 1258276
Zdkonné krdtkodobé rezervy, z toho: 217935 207953 -211932 -6 003 207953
Rezerva na dovolenky 169127 169995 -169127 0 169995
Rezerva na vyro¢nu spravu a audit 36944 37668 -33262 -3682 37668
Rezerva na nevyfakturované dodavky 11864 290 -9543 -2321 290
Ostatné krdtkodobé rezervy, z toho: 1280493 1050323 -1218906 -61587 1050323
Rezerva na zaruky a zdru¢né opravy 251109 154455 -229034 -22075 154455
Rezerva na odmeny 1029384 895868 -989872 -39512 895868
Rezervy spolu 1672233 1258276 -1480163 -114 809 1335537

Rezerva na zéruky a zaru¢né opravy zohladnuje zavazok Spoloc¢-
nosti voci jej zédkaznikom z dévodu zaru¢nych oprév, odstranent
moznych chyb dodanych diel az dévodu vykonov stvisiacich s po-
skytnutim rozsirenej zaruky. Jej pouZitie je ocakdvané do roku 2020.

Rezerva na dovolenky zohladnuje zdvazok Spolo¢nosti voci jej za-
mestnancom v suvislostis nevycerpanymidovolenkamiroku 2014.
Rezerva na odmeny zohladnuje zavazok Spolo¢nosti voci jej za-
mestnancom v stvislosti s odmenami priznanymi za rok 2014.

Dlhodobé rezervy, z toho: 183 045 70802 -80042 0 173 805
Zdkonné dlhodobé rezervy, z toho: 0 0 0 0 0
Ostatné dlhodobé rezervy, z toho: 183045 70802 -80042 0 173 805
Rezerva na zaruky a zarucné opravy 183045 70802 -80042 0 173805
Kratkodobé rezervy, z toho: 1312752 1499221 -1219787 -93758 1498428
Zdkonné krdtkodobé rezervy, z toho: 218321 217935 -206 079 -12242 217935
Rezerva na dovolenky 160368 165127 -160368 0 169127
Rezerva na vyro¢nu spravu a audit 39000 36944 -35102 -3898 36944
Rezerva na nevyfakturované dodavky 18953 11864 -10609 -8344 11864
Ostatné krdtkodobé rezervy, z toho: 1094431 1281286 -1013708 -81516 1280493
Rezerva na zéruky a zaru¢né opravy 364581 251902 -321669 -43705 251109
Rezerva na odmeny 729850 1029384 -692039 -37811 1029384
Rezervy spolu 1495797 1570023 -1299 829 -93758 1672233

3.Zéavazky

Struktuira zévazkov (okrem bankovych tiverov) podla zostatkovej doby splatnosti je uvedend v nasleduijticej tabulke:

Zavazky so zostatkovou dobou splatnosti jeden rok az pat rokov 18317 11592
Zavazky so zostatkovou dobou splatnosti nad pat rokov 0 0
Dlhodobé zavazky spolu 18317 11592
Zavazky po lehote splatnosti 312250 215322
Zavazky so zostatkovou dobou splatnosti do jedného roka vratane 6284604 14051813
Kratkodobé zavazky spolu 6596 854 14267135




4.Socialny fond

Tvorba a Cerpanie socidlneho fondu v priebehu ti¢tovného obdobia st uvedené v nasledujuicej tabulke:

Zaciatocny stav socialneho fondu 11592 17 440
Tvorba socidlneho fondu na tarchu nakladov 44309 41559
Tvorba socidlneho fondu zo zisku 0 0
Ostatnd tvorba socidlneho fondu 0 0
Tvorba socidlneho fondu spolu 44309 41559
Cerpanie socialneho fondu -37584 -47 407
Konecny zostatok socialneho fondu 18317 11592

5. Casové rozlidenie

Struktdra ¢asového rozlienia je uvedend v nasledujlicej tabulke:

Vydavky budticich obdobi dlhodobé, z toho: 0 0
Vydavky budtcich obdobi kratkodobé, z toho: 0 0
Vynosy budtcich obdobi dlhodobé, z toho: 114452 124706
Vynosy budtcich obdobi kratkodobé, z toho: 625213 1172047
Spolu 739665 1296753

Vynosy buducich obdobi sa zniZili oproti roku 2013 0 557 087 EUR z dévodu nizsej tvorby ¢asovych rozli$eni v roku 2014.

6. Zavazky z finan¢ného prendjmu (u ndjomcu)

Zavézky z finan¢ného prenajmu st uvedené v nasledujucej tabulke:

Istina 0 0 0 4989 0 0

Finan¢ny naklad 0 0 0 57 0 0

Spolu 0 0 0 5046 0 0
F.VYNOSY

1. Trzby za vlastné vykony a tovar

Trzby za vlastné vykony a tovar podla jednotlivych segmentov, t.j. podla typov vyrobkov a sluzieb, a podla hlavnych teritérii si uvede-
né v nasledujticej tabul'ke:

Trzby 13031185 12546 826 17920736 14823853 16156098 8948586
Spolu 13031185 12546 826 17920736 14823853 16156 098 8948586




2. Ostatné vynosy z hospodarskej, finan¢nej a mimoriadnej ¢innosti

Informécie o vynosoch pri aktivécii nékladov a o vynosoch z hospodarskej ¢innosti, finan¢nej ¢innosti a mimoriadnej ¢innosti st uve-

dené nizsie:

Vyznamné polozky pri aktivacii nakladov, z toho: 436974 597255
Dlhodoby nehmotny majetok vytvoreny vlastnou ¢innostou 436974 597 255
Ostatné vyznamné polozky vynosov z hospodarskej ¢innosti, z toho: 151215 175816
Vynosy z predaja dlhodobého hmotného a nehmotného majetku 11329 21926
Ostatné 139886 153890
Finan¢né vynosy, z toho: 15751 12498
Kurzové zisky, z toho: 6189 5629
kurzové zisky ku diiu, ku ktorému sa zostavuje uctovna zavierka 4480 1048
Ostatné vyznamné polozky financnych vynosov, z toho: 9562 6869
Uroky 9558 6867
Mimoriadne vynosy, z toho: 0 0

3. Cisty obrat

Informécie o Cistom obrate Spoloc¢nosti st uvedené nizsie:

Trzby za vlastné vyrobky 0 0
Trzby z predaja sluzieb 13031185 12546 826
Trzby za tovar 17920736 14 823 853
Vynosy zo zékazky 16156 098 8948586
Vynosy z nehnutelnosti na predaj 0 0
Iné vynosy suvisiace s beznou ¢innostou 160777 182685
Cisty obrat celkom 47268796 36501950

G.NAKLADY

Prehlad nakladov Spolo¢nosti je uvedeny v nasledujtcej tabulke:

Naklady za poskytnuté sluzby, z toho: 14904728 8070230
Ndklady voci auditorovi, auditorskej spolocnosti, z toho: 30580 31264
naklady za overenie individualnej ti¢tovnej zavierky 29668 28944
iné uistovacie auditorské sluzby 0 0
suvisiace auditorské sluzby 0 0
danové poradenstvo 0 0
ostatné neauditorské sluzby 912 2320
Ostatné vyznamné polozky ndkladov za poskytnuté sluzby, z toho: 14874148 8038966
Naklady na inzerciu, reklamu 1012966 916 344
Naklady na telekomunikacné sluzby 181923 182496
Sluzby pre dal3i predaj (subdodavky) 11005117 4837779
Najom priestorov 783210 763463
Ostatné 1890932 1338884
Ostatné vyznamné polozky nakladov z hospodarskej ¢innosti, z toho: 12478654 12177822
Tvorba a zti¢tovanie opravnych poloZiek k pohladdvkam 5755 899
Osobné naklady 10843300 10651984
Odpisy a opravna polozka k DM 1008273 860533
Spotreba materidlu, energie a ostatnych neskladovatelnych dodavok 542919 548424
Ostatné naklady na hospodarsku ¢innost 78 407 115982
Finan¢né naklady, z toho: 11841 16741
Kurzové straty, z toho: 5056 7852
kurzové straty ku dru, ku ktorému sa zostavuje tctovnd zavierka 2837 3465
Ostatné vyznamné polozky financnych ndkladov, z toho: 6785 8889
Uroky a ostatné finanéné naklady 6785 8889
Mimoriadne naklady, z toho: 0 0




H.DANE Z PRIJMOV

Suma odloZenej dafovej pohladavky uctovanej ako néklad alebo vynos vyplyvajtica zo zmeny .
sadzby dane z prijmov 0 14739
Suma odloZeného dafiového zavazku uctovaného ako ndklad alebo vynos vyplyvajtci zo zmeny 0 4689
sadzby dane z prijmov
Suma odloZenej dariovej pohladévky tykajlica sa umorenia dafovej straty, nevyuZitych dafiovych
odpoctov a inych narokov, ako aj docasnych rozdielov predchadzajucich t¢tovnych obdobi, ku kto- 0 0
rym sa v predchddzajcich tctovnych obdobiach odlozena dafova pohladavka netictovala
Suma odloZeného danového zavazku, ktory vznikol z ddvodu neti¢tovania tej Casti odlozenej darovej 0 0
pohladédvky v beznom u¢tovnom obdobi, o ktorej sa ti¢tovalo v predchadzajicich tctovnych obdobiach
Suma neuplatneného umorenia danovej straty, nevyuzitych dahov??ch odpoctova inzch narokov a od- 0 0
pocitatelnych docasnych rozdielov, ku ktorym nebola ti¢tovana odlozend danové pohladavka
Suma odloZenej dani z prijmov, ktora sa vztahuje na polozky tctované priamo na tcty vlastného 0 0
imania bez Gi¢tovania na ucty nakladov a vynosov

Prechod od teoretickej k vykazanej dani z prijmov je uvedeny v nasledujtcej tabulke:
Vysledok hospodarenia pred zdanenim, z toho: 3289935 X X 3145598 X X
teoretickd dan X 723786 22 X 723488 23
Darlovo neuznané naklady 339115 74605 X 316021 72685 X
Vynosy nepodliehajtice dani 0 0 X 0 0 X
Vplyv nevykdzanej odloZenej dafiove]j pohladavky 0 0 X 0 0 X
Umorenie dafovej straty 0 0 X 0 0 X
Zmena sadzby dane 0 0 X 0 10050 X
Iné (Urokové vynosy - rozdiel sadzby dane) 0 -317 X 0 =277 X
Spolu 3629050 798074 24 3461619 805946 26
Splatnd daf z prijmov X 783355 24 X 839119 27
OdlozZend dafi z prijmov X 14719 X X -33173 X
Celkova dan z prijmov X 798074 24 X 805946 26

I. UDAJE NA PODSUVAHOVYCH UCTOCH

1. Majetok dany do prenajmu

Spolo¢nost v priebehu roka 2014 poskytla prendgjom majetku spolo¢nosti mTrust TSM, a.s. a mTrust, s.r.o.:

Majetok dany do prendjmu, z toho: 102349 -
IT zariadenia (servre, PC, notebooky...) 78210 4
Priestory serverovne 24139 4

J.EKONOMICKE VZTAHY SPOLOCNOSTI A SPRIAZNENYCH OSOB

Spolo¢nost mala vztahy s nasledovnymi spriaznenymi osobami zo
skupiny Slovak Telekom a so sesterskymi spolo¢nostami mTrust,

mTrust TSM, mReal, PosAm IT, VIAMO a Ing. Marianom Marekom.

Slovak Telekom, a.s.

Bajkalskd 28,817 62, Bratislava, Slovenska republika

Zoznam, S.r.0.

Viedenskd cesta 3-7,851 01, Bratislava, Slovenskd republika

DIGI SLOVAKIA, s.r.0.

Rontgenova 26,851 01, Bratislava, Slovenskd republika

mTrust, s.r.o.

Odborarska 21, 831 02, Bratislava, Slovenska republika

mTrust TSM, a.s.

Odbordrska 21, 831 02, Bratislava, Slovenska republika

mReal, s.r.o.

Odbordrska 21,831 02, Bratislava, Slovenska republika

PosAm IT, s.r.o.

Ke Stvanici 656/3, 186 00, Praha 8, Ceska republika

Ing. Marian Marek

Pod Borikom 7138/3, 811 02, Bratislava, Slovenska republika

VIAMO, a.s.

Odbordrska 21,831 02, Bratislava, Slovenska republika




Transakcie so spriaznenymi osobami st uvedené v nasledujticej tabul'ke:

Sesterské spolo¢nosti 01 678022 678 806
Sesterské spolo¢nosti 02 3117 2724
Sesterské spolo¢nosti 03 694791 680927

Transakcie s materskou spolo¢nostou a dcérskymi spolocnostami st uvedené v nasledujticej tabul'ke:

Skupina Slovak Telekom 01 160328 225146
Skupina Slovak Telekom 02 2528003 2287655
Skupina Slovak Telekom 03 2996 159 2975440

01 kupa

02 predaj

03 poskytnutie sluzby

04 obchodné zastipenie

05 licencia

06 transfer

07 know -how

08 uver, pozicka

09 vypomoc

10 zéruka

11 iny obchod

Vybrané aktiva a pasiva vyplyvajlce z transakcii so spriaznenymi osobami st uvedené v nasledujtcej tabulke (v EUR):

Pohladéavky z obchodného styku 3433578 2371045
Ostatné pohladévky v ramci konsolidovaného celku 0 0
Prijmy buducich obdobi 0 0
Naklady budtcich obdobi 6620 6056
Poskytnuté pozicky 0 0
Aktiva spolu 3440198 2377101
Zévézky z obchodného styku 8327 6093
Ostatné zavazky v rémci konsolidovaného celku 2976 3040
Nevyfakturované dodavky 14889 15202
Rezervy 73 80
Vynosy budticich obdobi 130810 185460
Vydavky budtcich obdobi 0 0
Prijaté pozicky 0 0
Pasiva spolu 157075 209875




K.SKUTOCNOSTI, KTORE NASTALI PO DNI, KU KTOREMU SA ZOSTAVUJE UCETOVNA ZAVIERKA, DO DNA]EJ ZOSTAVENIA
Po 31.decembri 2014 nenastali také udalosti, ktoré by si vyzadovali zverejnenie alebo vykédzanie v Gictovnej zavierke za rok 2014.
L. PREHLAD PENAZNYCH TOKOV

Spolo¢nost zostavila prehlad pefiaznych tokov pomocou nepriamej metédy:

Cisty zisk (pred odpo¢itanim dafiovych amimoriadnych poloziek) 3289935 3145598
Upravy o nepefiazné operacie:

Odpisy dlhodobého majetku 923904 860533
Zmena stavu opravnej polozky k majetku 84369 0
Zmena stavu opravnej polozky k pohladavkam 8251 68
Zmena stavu opravnej polozky k zdsobam 5842 5104
Zmena stavu rezerv -336 696 176436
Urokové naklady (netto) -9501 -5307
Strata / (zisk) z predaja dlhodobého majetku -8533 -8412
Zisk z prevadzky pred zmenou pracovného kapitalu 3957571 4174020
Zmena pracovného kapitalu:

Ubytok (prirastok) pohladévok z obchodného styku a ¢asového rozlidenia 8836248 -4 435380
Ubytok (prirastok) zasob 364727 -232981
(Ubytok) prirastok zavizkov a ¢asového rozlisenia -8227 259 4312178
Prevadzkové penazné toky 4931287 3817837
Penazné toky z prevadzkovej ¢innosti

Prevadzkové periazné toky 4931287 3817837
Zaplatené troky -57 -1560
Prijaté droky 9558 6867
Zaplatena dan z prijmov -758 834 -881278
Vyplatené dividendy -1169 826 -1222163
Cisté pefiazné toky z prevadzkovej &innosti 3012128 1719703

PefaZné toky z investicnej ¢innosti

Nékup dlhodobého majetku -836 245 -970703
Prijmy z predaja dlhodobého majetku 11329 21926
Cisté pefiazné toky z investi¢nej ¢innosti -824916 -948777

Pefiazné toky z finan¢nej ¢innosti

Prijmy / splatky tverov a péziciek od bank 399 3974
Splatky dlhodobych zavéazkov 0 -53159
Cisté pefiazné toky z finan¢nej ¢innosti 399 -49185
Kurzové rozdiely k periaznym prostriedkom a ekvivalentom ‘ 0 ‘ 0
Prirastky (ibytky) pefiaznych prostriedkov a pefiaznych ekvivalentov ‘ 2187611 ‘ 721741
Penazné prostriedky a penazné ekvivalenty na zaciatku roka 6019591 5297850

Pefiazné prostriedky a pefiazné ekvivalenty na konci roka 8207202 6019591




Penazné prostriedky

Periaznymi prostriedkami (angl. cash) sa rozumeju pefiazné ho-
tovosti, ekvivalenty periaznych hotovosti, pefiazné prostried-
ky na beznych Gc¢toch v bankdach, kontokorentny tcet a penia-
ze naceste.

Penazné ekvivalenty
Perlaznymi ekvivalentmi (angl. cash equivalents) sa rozumie
kratkodoby finan¢ny majetok, ktory je zamenitelny za vopred

znamu sumu penaznych prostriedkov, pri ktorom nie je riziko
vyraznej zmeny jeho hodnoty v najblizsich troch mesiacoch ku
dniuzostavenia U¢tovnej zavierky, napriklad terminované vklady
na bankovych tctoch, ktoré st ulozené najviac na trojmesacnu
vypovedn lehotu, likvidné cenné papiere uré¢ené na obchodo-
vanie, prioritné akcie obstarané uctovnou jednotkou, ktoré su
splatné do troch mesiacov odo dna, ku ktorému sa zostavuje

uctovna zavierka.

Schvalené dna:
26.03.2015

Ing. Marian Marek

o

Ing. Miroslav Majoros

e
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SPRAVA NEZAVISLEHO AUDITORA

Spoloénikom a konatelom spolo¢nosti PosAm, spol. s.r.o.:

Uskutoénili sme audit priloZenej tiétovnej zavierky spolo¢nosti PosAm, spol. s.r.o., ktora pozostava zo
sivahy k 31.decembru 2014, vykazu ziskov a strat za rok, ktory sa k uvedenému datumu skonéil
a poznamok, ktoré obsahuji sihrn vyznamnych tétovnych zasad a Gétovngch metéd a dalsie vysvetlujtice
informaécie.

Zodpovednost statutarneho organu za ti¢tovni zavierku

Statutarny organ je zodpovedny za zostavenie iétovnej zavierky a jej objektivnu prezentéciu v stlade so
slovenskym zédkonom o iétovnictve a za internt kontrolu, ktoré Statutdrny organ povazuje za potrebné pre

zostavenie iétovnej zavierky, ktord neobsahuje v§znamné nespravnosti, ¢i uz v dosledku podvodu alebo
chyby.

Zodpovednost auditora

Nasou zodpovednostou je vyjadrit nézor na tto Gétovnii zavierku na zédklade nasho auditu. Audit sme
uskutoénili v sulade s Medzinarodnymi auditorskymi Standardmi. Podla tjchto Standardov méame
dodrZiavat etické poZiadavky, naplanovat a vykonat audit tak, aby sme ziskali primerané uistenie, Ze
uétovna zavierka neobsahuje vyznamné nespravnosti.

Stidastou auditu je uskutoénenie postupov na ziskanie auditorskych dokazov o suméch a tdajoch
vykéazanych v uétovne]j zavierke. Zvolené postupy zavisia od tsudku auditora, vratane postidenia rizika
vyznamnych nespravnosti v Gétovnej zéavierke, ¢i uz v désledku podvodu alebo chyby. Pri posudzovani
tohto rizika auditor berie do ivahy internt kontrolu relevantnd pre zostavenie a objektivnu prezentéciu
aétovnej zévierky, aby mohol navrhnit auditorské postupy vhodné za danych okolnosti, nie viak za
tc¢elom vyjadrenia ndzoru na tuéinnost internej kontroly ucétovnej jednotky. Audit dalej obsahuje
zhodnotenie vhodnosti pouZitych uétovnych zdsad a uétovnych metdéd a primeranosti vyznamngch
tétovnych odhadov uskutoénenych Statutarnym organom, ako aj zhodnotenie prezentéicie uctovnej
zavierky ako celku.

Sme presvedéeni, Ze auditorské dokazy, ktoré sme ziskali, st dostatoénym a vhodnym vychodiskom pre
nés nazor.
Nazor

Podl'a na$ho nézoru vyjadruje Gétovna zédvierka objektivne vo vSetkych vyznamnych suvislostiach
finanéni situdciu spoloénosti PosAm, spol. s.r.o. k 31. decembru 2014 a vysledok jej hospodérenia za rok,
ktory sa k uvedenému d4atumu skonéil, v stlade so slovenskym zdkonom o tétovnictve.
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BALANCE SHEET

Current period Previous
Line ASSETS Line Gross Correction Net period
EUR EUR EUR EUR
TOTAL ASSETS (line 02 + line 33 + line 74) 01 25,586,857 5,946,099 19,640,758 26,875,664
A. Non-current assets (line 03 + line 11 + line 21) 02 7,920,126 5,782,516 2,137,610 2,305,819
A.l. | Non-currentintangible assets - total (lines 04 to 10) 03 2,764,900 1,625,575 1,139,325 1,014,864
A.l1 | Capitalized development costs (012) - /072,091A/ 04
2 Software (013) - /073, 091A/ 05 2,645,497 1,522,341 1,123,156 584,508
3 Valuable rights (014)-/074,091A/ 06 25,034 18,865 6,169 8,405
4 Goodwill (015) - /075,091A/ 07
Other non-current intangible assets (019, 01X) - /079, 07x,
5 08
091A/
6 Acquisition of non-current intangible assets (041) - /093/ 09 94,369 84,369 10,000 421,951
7 Advance payments for non-current intangible assets (051) 10
- /095A/
A.ll. | Property, plant and equipment - total (lines 12 to 20) 11 5,155,226 4,156,941 998,285 1,290,955
ALl | Land (031) - /092A/ 12
2 Buildings and structures (021) - /081, 092A/ 13 5,457 2,002 3,455 4,547
3 Individual movable assets and sets of movable assets (022) 14 5.143,352 4,154,939 988413 1,281,560
-/082,092A/
4 Perennial crops (025) - /085,092A/ 15
5 Breeding and draught animals (026) - /086, 092A/ 16
6 Other property, plant and equipment (029, 02X, 032) - /089, 17
08X,092A/
7 Acquisition of property, plant and equipment (042) - /094/ 18 6,417 6,417 4,848
8 Advance payments for property, plant and equipment (052) 19
- /095A/
9 Valuation allowance for acquired assets (+/- 097) +/- 098 20
A.ll. | Non-current financial assets - total (lines 22 to 32) 21
AL Shares and ownership interests in affiliated undertakings 22
" 1 (061A,062A,063A) - /096A/
Shares and ownership interests in undertakings in which the
2 company has a participating interest, except for shares and 23
ownership interests in affiliated undertakings (062A) - /096A/
3 Other realizable securities and ownership interests (063A) 24
- /096A/
4 Loans to affiliated undertakings (066A) - /096A/ 25
Loans to undertakings in which the company has a partici-
5 pating interest, except for loans to affiliated undertakings 26
(066A) - /096A/
6 Other loans (067A) - /096A/ 27
7 Debt securities and other non-current financial assets 28
(065A, 069A, 06XA) - /096A/
Loans and other non-current financial assets with time
8 remaining to maturity of no more than one year 29
(066A,067A,069A, 06XA) - /096A/
9 Bank accounts with a notice period of more than one year 30
(22XA)
10 | Acquisition of non-current financial assets (043) - /096A/ 31
11 Advance payments for non-current financial assets (053) - 32
/095A/
B. Current assets (line34 +line41 +line53 +line 66 +line71) | 33 17,117,928 163,583 16,954,345 23,423,412
B.l. |Inventories - total (lines 35 to 40) 34 70,822 22,671 48,151 418,720
B.I.1 | Material (112,119,11X)-/191,19X/ 35 390 390
2 Work in progress and semi-finished products 36
(121,122,12X)-/192,193,19X/
3 Finished goods (123) - /194/ 37
4 Animals (124) - /195/ 38
5 Merchandise (132,133, 13X, 139) - /196, 19X/ 39 70,432 22,671 47,761 418,720




BALANCE SHEET

Current period Previous
Line ASSETS Line Gross Correction Net period
EUR EUR EUR EUR
6 Advance payments for inventories (314A) - /391A/ 40
B.ll. | Non-currentreceivables - total (line 42 + lines 46 to 52) 41 206,369 206,369 221,088
B.Il.1 | Trade receivables - total (lines 43 to 45) 42
1a Trade receivables from affiliated undertakings (311A, 312A, 43
: 313A,314A,315A, 31XA) - /391A/
Trade receivables from undertakings in which the comTpany has
1.b |aparticipatinginterest, except for receivables from affiliated 44
undertakings (311A,312A, 313A,314A, 315A, 31XA) - /391A/
1c Other trade receivables (311A,312A,313A,314A, 315A, 45
. 31XA)-/391A/
2 Net value of a contract (316A) 46
3 Other receivables from affiliated undertakings (351A) - 47
/391A/
Other receivables from undertakin%s inwhich the comparP/
4 has a participating interest, except for receivables from affi- 48
liated undertakings (351A) - /391A/
5 Receivables from partners, members, and the association 49
(354A,355A,358A,35XA) - /391A/
6 Receivables related to derivative transactions (373A, 376A) 50
7 Other receivables (335A,336A, 33XA, 371A,374A,375A, 51
378A) - /391A/
8 Deferred tax asset (481A) 52 206,369 206,369 221,088
B.llIl. | Currentreceivables - total (line 54 + lines 58 to 65) 53 8,633,535 140,912 8,492,623 16,764,013
B.lIl.1 | Trade receivables - total (lines 55 to 57) 54 7,724,673 140,912 7,583,761 16,004,781
1a Trade receivables from affiliated undertakings (311A, 312A, 55
: 313A,314A,315A, 31XA) - /391A/
Trade receivables from undertakings in which the company has
1.b | aparticipating interest, except for receivables from affiliated 56
undertakings (311A,312A, 313A,314A, 315A, 31XA) - /391A/
Other trade receivables (311A,312A,313A,314A, 315A,
1l.c 31XA) - /391A/ 57 7,724,673 140,912 7,583,761 16,004,781
2 Net value of a contract (316A) 58 876,831 876,831 701,896
3 Other receivables from affiliated undertakings (351A) - 59
/391A/
Other receivables from undertakin%s inwhich the comparP/
4 has a participating interest, except for receivables from affi- 60
liated undertakings (351A) - /391A/
5 Receivables from partners, members, and the association 61
(354A,355A, 358A, 35XA, 398A) - /391A/
6 Social security (336A) - /391A/ 62
7 Tax assets and subsidies (341, 342,343,345, 346, 347) - 63 19,819 19,819 44,340
/391A/
8 Receivables related to derivative transactions (373A, 376A) 64
9 Other receivables (335A, 33XA, 371A, 374A,375A,378A) - 65 12,212 12,212 12,996
/391A/
B.IV. | Currentfinancial assets - total (lines 67 to 70) 66
BIV1 Current financial assets in affiliated undertakings (251A, 67
T 1 253A,256A,257A, 25XA) - /291A, 29XA/
5 Current financial assets other than those in affiliated under- 63
takings (251A, 253A, 256A, 257A, 25XA) - /291A, 29XA/
3 Own shares and ownership interests (252) 69
4 Acquisition of current financial assets (259, 314A) 70
- /291A/
B.V. |Financialaccounts(line72 +line73) 71 8,207,202 8,207,202 6,019,591
B.V.1 |Cash(211,213,21X) 72 12,493 12,493 12,582
2 Bank accounts (221A, 22X, +/- 261) 73 8,194,709 8,194,709 6,007,009
C. Accruals/deferrals - total (lines 75 to 78) 74 548,803 548,803 1,146,433
C.1 |Deferred expenses - long-term (381A, 382A) 75 114,090 114,090 178,031
2 Deferred expenses - short-term (381A, 382A) 76 434,713 434,713 968,402




BALANCE SHEET

Current period Previous
Line ASSETS Line Gross Correction Net period
EUR EUR EUR EUR
3 Accrued income - long-term (385A) 77
4 Accrued income - short-term (385A) 78
Current accouting period Previous accouting period
Line LIABILITIES AND EQUITY Line
EUR EUR
TOTALEQUITY AND LIABILITIES
(line 80 + line 101 + line 141) 79 19,640,758 26,875,664
Equity (line 81 + line 85 + line 86 + line 87 + line 90 + line 93
A. +line 97 + line 100) 80 10,941,011 9,618,976
A.l. |Share capital - total (lines 82 to 84) 81 170,000 170,000
A.l1 | Share capital (411 or +/-491) 82 170,000 170,000
2 Change in share capital +/- 419 83
3 Receivables from subscribed share capital (/-/353) 84
A.ll. | Share premium (412) 85
A.lll. | Other capital funds (413) 86
A.IV. | Legalreserves (line 88 + line 89) 87 17,000 17,000
Legal reserve fund and non-distributable reserve
A.lV.1 (4T7A,418,421A, 422) 88 17,000 17,000
2 Reserve for own shares and ownership interests 89
(417A,421A)
A.V. | Other profitreserves (line 91 + line 92) 920
A.V.1 | Statutory reserves (423, 42X) 91
2 Other reserves (427, 42X) 92
Valuation variances from revaluation - total
AV (jines 94 to 96) 93
Valuation variances from the revaluation of assets and liabi-
AVLL Vjities (+/- 414) 94
2 Valuation variances from equity investments (+/- 415) 95
3 Valuation variances from the revaluation in case of mergers, 9%
fusions, or demergers (+/- 416)
A.VII. | Profit/(loss) of previous years (line 98 + line 99) 97 8,262,150 7,092,324
A.VIL1 | Retained earnings (428) 98 8,262,150 7,092,324
2 Loss carried forward (/-/429) 99
Profit/(loss) for the accounting period after taxes /+-/ line
A.VIIL. | 01-(line81 +line 85 +1line 86 +line 87 +line90 +line 93+ | 100 2,491,861 2,339,652
line 97 + line 101 + line 141)
Liabilities (line 102 + line 118 + line 121 + line 122 + line
B. 136+ line 139 + line 140) 101 7,960,082 15,959,935
B.l. | Non-current liabilities - total (line 103 + lines 107 to 117) 102 18,317 11,592
B.l.1 | Non-current trade liabilities - total (lines 104 to 106) 103
Trade liabilities to affiliated undertakings (321A, 475A,
la 104
476A)
Trade liabilities to undertakings in which the company has a
1.b | participatinginterest, except for liabilities to affiliated un- 105
dertakings (321A, 475A, 476A)
1.c | Othertrade liabilities (321A,475A,476A) 106
2 Net value of a contract (316A) 107
3 Other liabilities to affiliated undertakings (471A, 47XA) 108
Other liabilities to undertakings in which the company has
4 a participating interest, except for liabilities to affiliated un- | 109
dertakings (471A, 47XA)
5 Other non-current liabilities(479A, 47XA) 110
6 Long-term advance payments received (475A) 111




BALANCE SHEET

Current accouting period

Previous accouting period

Line LIABILITIES AND EQUITY Line
EUR EUR
7 Long-term bills of exchange to be paid (478A) 112
8 Bonds issued (473A/-/255A) 113
9 Liabilities related to the social fund (472) 114 18,317 11,592
10 Other non-current liabilities (336A, 372A, 474A, 47XA) 115
Non-current liabilities from derivative transactions (373A,
11 116
377A)
12 Deferred tax liability (481A) 117
B.Il. | Long-term provisions (line 119 + line 120) 118 77,261 173,805
B.Il.1 | Legal provisions (451A) 119
2 Other provisions (459A, 45XA) 120 77,261 173,805
B.lIl. | Long-term bank loans (461A, 46XA) 121
B.IV. | Currentliabilities - total (line 123 + lines 127 to 135) 122 6,596,854 14,267,135
B.IV.1 | Trade liabilities - total (lines 124 to 126) 123 5,100,515 11,975,731
13 Trade liabilities to affiliated undertakings (321A, 322A, 124
324A,325A,326A,32XA, 475A,476A, 478A, 47XA)
Trade liabilities to undertakinﬁs in which the company has a par-
1b | ticipatinginterest, except for liabilities to affiliated undertakings | 125
(321A,322A,324A,325A,326A,32XA, 475A, 476, 478A, 47XA)
Other trade liabilities (321A, 322A,324A,325A, 326A,
1C|39XA, 475A, 476A, 478A, 47XA) 126 2,100,515 11,975,731
2 Net value of a contract (316A) 127
3 Other liabilities to affiliated undertakings (361A, 36XA, 128
471A, 47XA)
Other liabilities to undertakings in which the company has
4 a participating interest, except for liabilities to affiliated un- | 129
dertakings (361A, 36XA, 471A, 47XA)
5 Liabilities to partners and the association (364, 365, 366, 130
367,368,398A,478A,479A)
6 Liabilities to employees (331,333, 33X, 479A) 131 568,204 562,509
7 Liabilities from social insurance (336A) 132 325,281 330,860
3 ;%(I)iabilities and subsidies (341, 342,343, 345,346,347, 133 602,788 1,389,913
9 Liabilities from derivative transactions (373A,377A) 134
10 Other liabilities (372A,379A,474A,475A, 479A, 47XA) 135 66 8,122
B.V. | Short-term provisions (line 137 + line 138) 136 1,258,276 1,498,428
B.V.1 |Legal provisions (323A,451A) 137 207,953 217,935
2 Other provisions (323A, 32X, 459A, 45XA) 138 1,050,323 1,280,493
B.VI. | Currentbankloans(221A,231,232,23X,461A,46XA) 139 9,374 8,975
Short-term financial assistance
BVIL 11941,249, 24X, 473A /-/255A) 140
C. Accruals/deferrals - total (lines 142 to 145) 141 739,665 1,296,753
C.1 | Accrued expenses - long-term (383A) 142
2 Accrued expenses - short-term (383A) 143
3 Deferred income - long-term (384A) 144 114,452 124,706
4 Deferred income - short-term (384A) 145 625,213 1,172,047




INCOME STATEMENT

Current accouting period

Previous accouting period

Line TEXT Line
EUR EUR
* Net turnover (part of account class 6 according to the Act) 01 47,268,792
** Operating income - total (lines 03 to 09) 02 47,696,208 37,092,336
| Revenue from the sale of goods (604, 607) 03 17,920,736 14,823,853
I Revenue from the sale of own products (601) 04
I Revenue from the sale of services (602, 606) 05 29,187,283 21,495,412
IV | Changesininternal inventories (+/-) (account group 61) 06
\% Own work capitalized (account group 62) 07 436,974 597,255
Revenue from the sale of non-current intangible assets, pro-
Vi perty, plant and equipment, and material (641, 642) 08 11,329 21,926
VIl Other operating income(644, 645, 646, 648, 655, 657) 09 139,886 153,890
Operating expenses - total (line 11 + line 12 + line 13 + line
** 14 +line 15 + line 20 + line 21 + line 24 + line 25 + line 26) 10 44,410,183 33,942,495
A Cost of goods sold (504, 507) 11 17,020,959 13,689,339
Consumption of materials, energy, and other non-storable
B supplies (501, 502, 503) 12 542,919 548,424
C Valuation allowances for inventories (+/-) (505) 13 5,842 5,104
D Services (account group 51) 14 14,904,728 8,070,230
E Personnel expenses - total (lines 16 to 19) 15 10,843,300 10,651,984
E.1 |Wagesandsalaries(521,522) 16 8,159,703 8,022,178
2 Remuneration of members of the company‘s bodies or mem- 17
bers of a cooperative (523)
3 Social security expenses (524, 525, 526) 18 2,523,452 2,468,409
4 Social expenses (527, 528) 19 160,145 161,397
F Taxes and fees (account group 53) 20 33,354 30,348
Amortization and valuation allowances for non-current in-
G tangible assets, and depreciation and valuation allowances 21 1,008,273 860,533
for property, plant and equipment (line 22 + line 23)
Amortization of non-current intangible assets and deprecia-
G1 |tionof property, plant and equipment (551) 22 923,904 860,533
Valuation allowances for non-current intangible assets and
2 for property, plant and equipment (+/-) (553) 23 84,369
H Fse:ildtsiilz\galue of non-current assets and material sold 24 2,796 13,514
| Valuation allowances for receivables (+/-) (547) 25 5,755 899
Other operating expenses
)| (543,544, 545,546, 548, 549,555, 557) 26 42,257 /2,120
*** | Profit/(loss) from operations (+/-) (line 02 - line 10) 27 3,286,025 3,149,841
Added value (line 03 +line 04 + line 05 + line 06 + line 07 ) -
* (line1l +line12 +line 13 +line 14) 28 15,070,545 14,603,423
Income from financing activities - total (line 30 + line 31 +
= line35+line39 +line 42 +line 43 + line 44) 29 15,751 12,498
VIII | Revenue from the sale of securities and shares (661) 30
IX Income from non-current financial assets (line 32 - line 34) 31
X1 Yields on securities and ownership interests in affiliated un- 32
' dertakings (665A)
Yields on securities and ownership interests in undertakings
2 in which the company has a participating interest, except for | 33
yields of affiliated undertakings (665A )
3 Other yields on securities and ownership interests (665A) 34
X Income from current financial assets - total (lines 36 to 38) 35
X1 Income from current financial assets in affiliated underta- 36
’ kings (666A)
Income from current financial assets in undertakings in
2 which the company has a participating interest, except for 37
income of affiliated undertakings (666A)
3 Other income from current financial assets (666A) 38




INCOME STATEMENT

Current accouting period

Previous accouting period

Line TEXT Line
EUR EUR
Xl Interest income (line 40 + line 41) 39 9,558 6,867
XI.1 | Interestincome from affiliated undertakings (662A) 40
2 Otherinterestincome (662A) 41 9,558 6,867
XIl | Foreign exchange gains (663) 42 6,189 5,629
x| Gains on the revaluation of securities and income from deri- 3
vative transactions (664, 667)
XIV | Otherincome from financing activities (668) 44 4 2
Expenses for financing activities - total (line 46 + line 47 +
e line 48 +line 49 +line 52 + line 53 + line 54) 45 11,841 16,741
K Securities and shares sold (561) 46
L Expenses for current financial assets (566) 47
M Valuation allowances for financial assets (+/-) (565) 48
N Interest expense (line 50 + line 51) 49 57 1,560
N.1 |Interest expense for affiliated undertakings (562A) 50
2 Other interest expense (562A) 51 57 1,560
O Foreign exchange losses (563) 52 5,056 7,852
p Expenses for the revaluation of securities and expenses for 53
derivative transactions (564, 567)
Q Other expenses for financing activities (568, 569) 54 6,728 7,329
Profit/(loss) from financing activities (+/-) B
o (line29-line 45) 55 3,910 4,243
Profit/(loss) for the accounting period before taxes (+/-)
i (line 27 + line 55) 56 3,289,935 3,145,598
R Income tax (line 58 + line 59) 57 798,074 805,946
R.1 |Income tax - current (591, 595) 58 783,355 839,119
2 Income tax - deferred (+/-) (592) 59 14,719 -33,173
s Transfer of the share in the net profit/(loss) to shareholders 60
(+/-596)
«xx% | Profit/(loss) for the accounting period after taxes 61 2.491.861 2339652

(+/-) (line 56 — line 57 - line 60




NOTESTO THE FINANCIALSTATEMENTS AT31 DECEMBER 2014

A.GENERAL

1. Business name and address
PosAm, spol.sr.o.
Odboréarska 21

83102 Bratislava

PosAm spol. s r. 0. (“the Company”) is a limited liability company
established on 21 December 1993 on the basis of a Memorandum
of Association, and incorporated on 3 January 1994 with the Com-
mercial Register of the District Court Bratislava |, Section s.r.o.,
Insert No.: 6342/B. The Company is located at Odborarska 21,
Bratislava, the Slovak Republic. Its business registration number
is31365078.

2. Core business activities

- development and sale of internally developed software
- provision of IT services

- sales of hardware and software licences

3. Unlimited liability
The Company is not a shareholder with unlimited liability in other
legal entities.

4. Number of staff

On 31 December 2014 the Company had 248 active employees
(as at 31 December 2013:257), out of which 48 (as at 31 Decem-
ber2013: 49) were in management positions.

B. THE CONSOLIDATED GROUP

The Company isincluded in the consolidated financial statements
of Slovak Telekom, a. s., Bajkalskd 28,817 62, Bratislava, the Slovak
Republic which are part of the consolidated financial statements of
Deutsche Telekom Group. The consolidated financial statements

Average number

of staff 243 250
Number of staff

at balance 248 257
sheet date of which:

Management 48 49

5. Legal reason for preparing the financial statements

The Company’s financial statements at 31 December 2014 have
been prepared as ordinary financial statements under § 17 Sec. 6
of the Slovak Accounting Act (Act No.431/2002 Coll.on Accoun-
ting, as amended) for the accounting period from 1 January 2014
to 31 December 2014.

6. Date of approving the financial statements for the previous
accounting period

The General Meeting approved the Company’s financial state-
ments for the previous accounting period on 26 March 2014.

7. Date of approval of the Company‘s auditor

On4 August 2011, the General Meeting approved Pricewaterho-
useCoopers Slovensko, s.r.o. as auditor of the Company‘s financial
statements for financial year 2014.

of the Deutsche Telekom Group are prepared by Deutsche Tele-
kom AG, Friedrich Ebert Alle 140, 53113 Bonn, Germany. These
consolidated financial statements are available at the registered
addresses of the companies stated above.

C.ACCOUNTING METHODS AND GENERAL ACCOUNTING PRINCIPLES

a) Basis of preparation

The Company’s financial statements have been prepared in ac-
cordance with the Slovak Accounting Act and related accounting
procedures, on a going concern basis.

The Company keeps its books on the accrual basis of accounting
which means that all revenues and costs are recognized when ge-
nerated or incurred (and not when cash is received or paid), and
they are recorded in the books and reported in the financial sta-
tements of the periods to which they relate.

All monetary amounts in the financial statements are stated in
whole Euros, unless stated otherwise.

The Company consistently applied the accounting methods and
the general accounting principles.

b) Non-current intangible and tangible assets

Non-current intangible assets

Acquired non-currentassets are stated at cost, which includes the
acquisition price and the related acquisition costs.

Internally generated, non-current assets are stated at their own
cost, which includes all direct costs spent on production, mainly
personal costs, as well as indirect costs related to production.
Costs related to technical improvement of non-current intangible
assetsincrease the acquisition costs and are recognised in the year of
realisation, while repairs and maintenance are expensed as incurred.

The depreciation plan of non-current intangible assets has been
prepared on the basis of their expected economic useful lives
reflecting the recovery of future economic benefits from the-
se assets. Depreciation begins as of the first day of the month
in which the asset was first put into use.

The expected economic useful life, the depreciation method

and the annual depreciation rate for non-current intangible
assets are shown in the following table:

Website 3 Straight-line 33,33
Software 4 Straight-line 25,00
Internally gene-

rated software 4 Straight-line 25,00
(AMC, bSign)

Internally genera-

ted software 5 Straight-line 20,00
(dScan)

Internally genera-

ted software 8 Straight-line 12,50
(SERVIO NG)

Value rights . )

(licences) 10 Straight-line 10,00




In the case of a diminution in the value-in-use of non-current in-
tangible assets a valuation allowance is set up as the difference
between the value-in-use and the carrying amount of the asset.

Non-current tangible assets
Acquired non-currentassets are stated at cost, which includes the
acquisition price and the related acquisition costs.

Costsrelated to technical improvement of non-current tangible as-
setsincrease the acquisition costs and are recognised in the year of
realisation, while repairs and maintenance are expensed as incurred.
The depreciation plan of non-current tangible assets has been pre-
pared on the basis of their expected economic useful lives reflec-
ting the recovery of future economic benefits from these assets.
Depreciation begins as of the first day of the month in which the
asset was first put into use.

The expected economic useful life, the depreciation method and the annual depreciation rate for non-current tangible assets are

shown in the following table:

Machines, tools and equipment 4 Straight-line 25,00
Machines, tools and equipment (service equipment) 7 Straight-line 14,29
Kitchen furniture 6 Straight-line 16,66
Vehicles 4 Straight-line 25,00
Furniture and fixtures 6 Straight-line 16,66
Mobile phones 2 Straight-line 50,00
Other non-current tangible assets (safe deposits, air conditions) 12 Straight-line 8,33
Technical improvements of leased premises 5 Straight-line 20,00

Inthe case of adiminution in the value-in-use of a non-current tangible asset a valuation allowance is set up as the difference between

the value-in-use and the carrying amount of the asset.

¢) Inventories

Acquired inventories are stated at cost, which includes the acquisi-
tion priceand the related acquisition costs less discounts. Adiscount
granted to inventories already sold or used is accounted for as the
reduction of costs of inventories sold or used. The Company used
method Afor the accounting treatment of inventories, as defined in
the accountinglaw. For stock withdrawal, the FIFO-method is used.
(FIFO -the first price for the valuation of additions to inventory is
used as the first price for the valuation of disposal of inventory).
Ifthe acquisition or production cost of inventories is higher than their
net realizable value at the balance sheet date, a valuation allowance
forinventoriesis setupinthe amount of the difference between their
bookvalue andtheir net realizable value. For slow-moving stock, re-
corded on the stock for more than one year and for more than two
years, the Company creates an allowance of 50 % and 100 % of their
value, respectively. For spare parts inventory, an allowance is cre-
ated at 100% of their value, provided that the Company records this
inventory as being in stock for more than four years.

d) Contract manufacturing

The Company uses constrution contracts accounting policy in re-
spect of the internally developed software solutions. If the result
of constrution contracts can be reliably estimated and one can rea-
sonably expect that the contract will not be unprofitable, the re-
venues and income related to the accounting period are accounted
for using the percentage-of-completion method, while the extent
to which the contract is completed is determined in aggregate
at the balance-sheet date by reviewing work already performed.
Contract manufacturing costs are recognized when incurred.
Costs incurred in the current year but relating to future contract
activities are not included in calculating the extent to which the
contract is completed.

At the balance-sheet date, the aggregate difference between pay-
ments requested so far for performing the contract manufacturing,
and the contract manufacturing value determined by using the per-
centage-of-completion method shall be reported on the balance sheet
as the net contract value with the corresponding credit to revenues.

The amounts requested by the contractor for work performed du-
ring contract manufacturing are recognized as trade receivables
with a corresponding entry to the credit side of contract revenues.
Advance payments which the contractor has received before the
respective work was completed are recognized either as advance
payments received, or as long-term advance payments received.
Ifitis expected at the balance-sheet date that costs will be higher
than revenues, a loss from constrution contracts is recognized
immediately. The amount of the expected loss is determined re-
gardless of whether or not the work on contract manufacturing
has started, regardless of the extent to which the contract is com-
pleted, or the amount of profits which are expected to be made
from other contracts which are not considered to be manufactur-
ing under one contract.

An expected loss from contract manufacturing is recognized as
otheroperating expenses. In the accounting period in which either
a loss from contract manufacturing is no more probable or a re-
duction or offset of aloss from contract manufacturing can be ex-
pected, the reduction of other operating expenses is recognized.

e) Receivables

When initially recognized, receivables are stated at their nomi-
nal value. Assigned receivables and receivables resulting from
a contribution to share capital are stated at cost. A valuation
allowance is set up for bad and doubtful debts. For receivables due
more than 90 days and of the individual value lower than 1,000 EUR
the Company creates allowance of 100% of a receivable’s value.
For receivables due more than 30 days and of the individual value
higher than 1,000 EUR an allowance is created as a difference bet-
ween the nominal and the present value of a receivable, taking
into consideration assesment of an individual receivable and risk
of non-collection of receivable.

f) Financial accounts
Financial accounts consist of cash, bank account balances and
vouchers.



g) Prepaid expenses and accrued income

Prepaid expenses and accrued income are recognized at the
amount reflecting the accrual principle (matching income and
expense within the same accounting period).

h) Valuation allowances

Valuation allowances are recorded based on the accounting prin-
ciple of prudence, if one can justifiably assume that the value of an
asset has beenimpaired when compared toits value in the books.
A valuation allowance is recognized in the amount of a justified
assumption for an impairment of an asset when compared to its
value in the books.

i) Provisions

Provisions are liabilities representing the Company’s present
obligation resulting from past events, if it is probable that its
settlement will reduce the Company’s resources in the future.
Provisions are liabilities of uncertain timing oramount, and are
stated at the expected amount of the existing liability at the
balance-sheet date.

The set-up of a provision is posted to the respective expense ac-
count or asset account to which the liability relates. The use of
aprovision is debited to the respective provision account, with
a corresponding credit to the respective expense account. The
release of an unnecessary provision, or a part of it, is accounted
forusing an accounting entry inverse to the recognition of the
set-up of the provision.

j) Liabilities

When initially recognized, liabilities are stated at their nominal
value. Assumed liabilities are stated at cost. If reconciliation pro-
cedures reveal that the actual amount of liabilities differs from
the amount shown in the books, these liabilities will be shown
in the books and the financial statements at this actual amount.

k) Employee benefits

Wages, salaries, contributions to the Slovak state pension and
social insurance plans, paid annual leave and paid sick leave, bo-
nuses and other non-monetary benefits (such as medical care) are
recognized in the accounting period when incurred.

1) Income tax due

The corporate income tax is expensed in the period when the tax li-
ability arises. In the accompanying income statement, tax expense
is calculated on the basis of the profit/(loss) before taxes that has
been adjusted for tax-deductible and tax non-deductible items due
to permanent and temporary adjustments to the tax base and any
taxlosses carried forward. The tax liability is stated net of corporate
income tax advances that the Company paid during the year. As cor-
porate income tax advances paid during the year exceed the tax li-
ability for the period, the Company records anincome tax receivable.

m) Deferred income tax

Deferred income tax arises from temporary differences between
the carryingamount of assets and liabilities shown in the balance
sheet and their tax base.

Deferred tax assets are recognized to the extent that it is probable
that future taxable profit will be available against which the tem-
porary differences can be utilized.

To determine deferred income tax, tax rates expected to apply at
the date on which the deferred tax is settled are used, i.e. 22%.

n) Deferred revenues and accrued expenses

Deferred revenues and accrued expenses are stated at their
nominal value, while presented at the amount reflecting the
accrual principle (matching income and expenses within the
same accounting period).

o) Leasing (the Company is a lessee)

Financial lease

Financial lease. A financial lease is the acquisition of non-current
tangible assets based on a lease contract with the agreed right to
purchase the leased item in return for agreed payments over the
agreed period of the lease. The price at which the ownership title
is transferred from the lessor to the lessee at the end of the lease
period is also part of the agreed payments. The agreed lease pe-
riod is at least 60% of the depreciation period under tax regula-
tions, but not shorter than three years. If leasing land, the lease
period is at least 60% of the depreciation period of tangible
assetsallocated to depreciation group 4. Each payment is distrib-
uted between the repayment of the principal and financial cost.
The latter is calculated using the effective interest rate method.
Financial cost is recognized as interest.

Afinancial lease is capitalized in the lessee’s books on the day on
which the asset is posted to the respective asset account (with
the corresponding credit entry to liabilities from the lease), in the
value equal to the total amount of agreed payments less unreal-
ized financial cost. Assets acquired under financial lease contracts
are depreciated in the lessee’s books.

Operating lease. Assets acquired under operating lease contracts
are expensed on a straight-line basis over the period of the lease.

p) Foreign currency

Transactions in foreign currency are converted to Euros using the
reference exchange rate setand published by the European Central
Bank or the National Bank of Slovakia on the day preceding the
day of the accounting event, or on the balance-sheet date. The
resulting foreign exchange differences are recorded to the income
statement.

Assets and liabilities in foreign currency are translated to Euros
using the exchange rate set and valid on the balance-sheet date.
The resulting foreign exchange gains and losses are reconized
in the income statement.

Purchases and sales of foreign currency are converted to EUR using
the exchange rate at which these amounts were purchased or sold.

q) Revenue recognition

Sales revenues are shown net of VAT, discounts and deductions (such
asrebates, bonuses, and credit notes). Sales are accounted at the date
of delivery or provision of the service.

Revenue fromthe sale of hardware equipment and software licences
(merchandise) are accounted for at the moment of risk and owner-
ship transfer, ususally upon delivery in accordance with specific de-
livery terms.

Revenue from the sale of software licences (services) are accounted
forin line with accrual principle.

Revenue fromthe sale of services and internally developed software
solutions are accounted for in the accounting period when provided,
in accordance with the level of completion. The level of completion
is calculated as the ratio of actually provided services to total con-
tracted services.



D. ASSETS
1. Non-current intangible assets

An overview of changes in non-current intangible assets for current and prior periods is presented in the table below:

Acquisition cost

1January 2014 - 1,861,734 24,744 - - 421,951 - 2,308,429
Additions - - - - - 456,471 - 456,471
Disposals - - - - - - - -
Transfers - 783,763 290 - - (784,053) - -
31 December 2014 - 2,645,497 25,034 - - 94,369 - 2,764,900
Accumulated depreciation

1January 2014 - 1,277,226 16,339 - - - - 1,293,565
Additions - 245,115 2,526 - - - - 247,641
Disposals - - - - - - - -
31 December2014 - 1,522,341 18,865 - - - - 1,541,206
Valuation allowances

1January 2014 - - - - - - - -
Additions - - - - - 84,369 - 84,369
Disposals - - - - - - - -
31 December 2014 - - - - - 84,369 - 84,369
Net book value

1January 2014 - 584,508 8,405 - - 421,951 - 1,014,864
31 December 2014 - 1,123,156 6,169 - - 10,000 - 1,139,325

The Company internally developed software and activatedre- 408,005 EUR). This software is used for internal purposes and
lated costs 0f 436,974 EURin 2014 (in 2013:597,255 EUR),out  for services of the Company‘s customers.
of which 764,556 EUR has been put in use in 2014 (in 2013:

Acquisition cost

1)anuary 2013 - 1,629,311 18,471 - - 232,701 - 1,880,483
Additions - - - - - 669,500 - 669,500
Disposals - (241,554) - - - - - (241,554)
Transfers - 473,977 6,273 - - (480,250) - -
31 December2013 - 1,861,734 24,744 - - 421,951 - 2,308,429
Accumulated depreciation

1January 2013 - 1,391,735 14,350 - - - - 1,406,085
Additions - 127,045 1,989 - - - - 129,034
Disposals - (241,554) - - - - - (241,554)
31 December2013 - 1,277,226 16,339 - - - - 1,293,565
Valuation allowances

1January 2013 - - - - - - - -
Additions - - - - - - - -
Disposals - - - - - - - -
31 December 2013 - - - - - - - -
Net book value

1January 2013 - 237,576 4,121 - - 232,701 - 474,398
31 December2013 - 584,508 8,405 - - 421,951 - 1,014,864




2. Non-current tangible assets

An overview of changes in non-current tangible assets for current and prior period is presented in the table below:

Acquisition cost

1)anuary 2014 - 5,457 5,108,587 - - - 4,848 - 5,118,892
Additions - - - - - - 386,678 - 386,678
Disposals - - (350,344) - - - - - (350,344)
Transfers - - 385,109 - - - (385,109) - -
31 December2014 - 5,457 5,143,352 - - - 6,417 - 5,155,226
Accumulated depreciation

1January 2014 - 910 3,827,027 - - - - - 3,827,937
Additions - 1,092 678,256 - - - - - 679,348
Disposals - - (350,344) - - - - - (350,344)
31 December 2014 - 2,002 4,154,939 - - - - - 4,156,941
Valuation allowances

1January 2014 - - - - - - - - -
Additions - - - - - - - - -
Disposals - - - - - - - - -
31 December2014 - - - - - - - - -
Net book value

1January 2014 - 4,547 1,281,560 - - - 4,848 - 1,290,955
31 December2014 - 3,455 988,413 - - - 6,417 - 998,285

Non-current tangible assets are insured against damages caused by theft, natural disaster and act of vandalism up to EUR 1,035,085
(2013: EUR1,035,085).

Acquisition cost

1January 2013 - - 5,263,053 - - - 2,480 - 5,265,533
Additions - - - - - - 345,888 - 345,388
Disposals - - (492,529) - - - - - (492,529)
Transfers - 5,457 338,063 - - - (343,520) - -
31 December2013 - 5,457 5,108,587 - - - 4,848 - 5,118,892
Accumulated depreciation|

1January 2013 - - 3,574,685 - - - - - 3,574,685
Additions - 910 744,871 - - - - - 745,781
Disposals - - (492,529) - - - - - (492,529)
31 December2013 - 910 3,827,027 - - - - - 3,827,937
Valuation allowances

1January 2013 - - - - - - - - -
Additions - - - - - - - - -
Disposals - - - - - - - - -
31 December2013 - - - - - - - - -
Net book value

1)anuary 2013 - - 1,688,368 - - - 2,480 - 1,690,848
31 December2013 - 4,547 1,281,560 - - - 4,848 - 1,290,955




3. Inventories

Movements in the valuation allowance (“VA”) for inventories during the accounting period are shown in the following table:

Material

Work in progress and
semi-finished products

Finished goods

Animals - - - -
Merchandise 16,829 10,937 (5,095) 22,671
Real estate for sale - - - -
Advances provided for inventories - - - -
Total inventories 16,829 10,937 (5,095) 22,671

Avaluation allowance was set up to reflect the decrease in the net
realizable value of inventories. The net realizable value of inven-

4. Construction contracts

tories was impaired mainly as a result of reduced material costs
compared to its present book value and reduced selling prices.

Revenues from construction contracts amounted to 16,156,098 EUR in 2014 (2013: 8,948,586 EUR).

Further information about open construction contracts as at the balance sheet date is provided in the following tables:

Revenues from construction contract 876,831 701,896 876,831
Costs of construction contract 512,498 277,462 512,498
Gross profit / loss 364,333 424,434 364,333

Amounts invoiced for work performed on the construction contract

Adjustments of invoiced amounts according to percentage
of completion or using the zero profit method

876,831

876,831

Amount of advances received

Amount of withheld payment

Costs of and revenues from construction contracts were calculated using the percentage-of-completion method by assesment as at
the balance sheet date of the number of hours delivered.

5.Receivables

Movements in the valuation allowance (“VA”) for receivables during the accounting period are shown in the following table:

Trade receivables

132,661

14,154

5,903

140,912

Receivables from subsidiaries
and parent company

Other receivable within the consolidated group

Receivables from partners, members
and association

Other receivables

Total receivables

132,661

14,154

5,903

140,912




The ageing structure of non-current and current receivables at 31 December 2014 is presented in the table below:

Long-term receivables - - -
Trade receivables - - -
Receivables from subsidiaries and parent company - - -
Other receivable within the consolidated group - - -
Receivables from partners, members and association - - -
Other receivables 206,369 - 206,369
Total long-term receivables 206,369 - 206,369
Short-term receivables

Trade receivables 7,469,895 254,778 7,724,673
Receivables from subsidiaries and parent company - - -
Other receivable within the consolidated group - - -
Receivables from partners, members and association - - -
Social security - - -
Tax receivables and contributions 19,819 - 19,819,
Other receivables 886,603 2,440 889,043
Total short-term receivables 8,376,317 257,218 8,633,535

Overdue receivables 257,218 304,002
Receivables due within one year 8,376,317 16,592,672
Total short-term receivables 8,633,535 16,896,674
Receivables due within one to five years 206,369 221,088
Receivables due after five years - -
Total long-term receivables 206,369 221,088

In 2014 the Company set-up an allowance for overdue receivables of 14,154 EUR. In 2014 the Company has released allowances set-
up in previous years which were no longer legitimate of 5,903 EUR.

6.Financial accounts

Cashinhand, bankaccounts and vouchers are presented as financial accounts. Bank accounts are fully available for the Company‘s use.
Information about financial accounts is provided in the following table:

Cash and cash equivalents 12,493 12,582
Current bank accounts 8,194,709 6,007,009
Cash in transit - -
Total 8,207,202 6,019,591

7.Prepaid expenses and accrued income

The structure of prepaid expenses and accrued income is presented in the table below:

Prepaid expenses - long term of which 114,090 178,031
Prepaid expenses —short-term of which 434,713 968,402
Accrued income - long-term of which - -
Accrued income - short-term of which - -
Total 548,803 1,146,433

The balance of prepaid expensesin the year 2014 has decreased from 2013 by 597,630 EUR mainly due to prepaid expense related to IT services.




8. Deferred tax asset

The calculation of deferred tax asset is shown in the following table:

tax base of which:

Temporary differences between the book value of assets and their

(189,544)

(449,354)

deductible

28,464

19,592

taxable

(218,008)

(468,946)

tax base of which:

Temporary differences between the book value liabilities and their

1,127,584

1,454,299

deductible

1,127,584

1,454,299

taxable

Tax loss carried forward

Unused tax deductions

Tax rate (in %)

22%

22%

Deferred tax asset calculated

206,369

221,088

Deferred tax asset recognized

206,369

221,088

recorded as expense reduction

14,719

(33,173)

recorded in equity

Deferred tax liability

Change in deferred tax liability

recorded as expense

recorded in equity

Other

E.EQUITY AND LIABILITIES

1. Equity

Movements in equity during the accounting period are shown in the following table:

Share capital

170,000

170,000

Treasury shares and ownership interests

Changes in share capital

Receivables from subscribed equity

Share premium

Other capital reserves

Legal reserve fund and non-distributable
reserve from capital contributions

332

332

Valuation adjustments from revaluation
of assets and liabilities

Valuation adjustments from equity
investments

Valuation adjustments from revaluation
in case of mergers, fusions or demergers

Statutory reserves

16,668

16,668

Non-distributable reserve

Statutory and other reserves

Retained earnings

7,092,324

1,169,826

8,262,150

Loss carried forward

Profit/loss for current accounting period

2,339,652

2,491,861

(2,339,652)

2,491,861

Dividends paid

(1,169,826)

1,169,826

Other equity items

Account 491 - Equity of
an individual entrepreneur

Total equity

9,618,976

2,491,861

(1,169,826)

10,941,011




Share capital

170,000

170,000

Treasury shares and ownership interests

Changes in share capital

Receivables from subscribed equity

Share premium

Other capital reserves

Legal reserve fund and non-distributable
reserve from capital contributions

332

332

Valuation adjustments from revaluation
of assets and liabilities

Valuation adjustments from equity
investments

Valuation adjustments from revaluation
in case of mergers, fusions or demergers

Statutory reserves

16,668

16,668

Non-distributable reserve

Statutory and other reserves

Retained earnings

5,870,160

1,222,164

7,092,324

Loss carried forward

Profit/loss for current accounting period

2,444,327

2,339,652

(2,444,327)

2,339,652

Dividends paid

(1,222,163)

1,222,163

Other equity items

Account 491 - Equity of an individual
entrepreneur

Total equity

8,501,487

2,339,652

(1,222,163)

9,618,976

The 2013 accounting profit of EUR 2,339,652 was distributed as follows:

Accounting profit

Contribution to legal reserve fund

Contribution to statutory and other reserves

Contribution to the social fund

Contribution to the share capital

Settlement of the loss carried forward

Transfer to retained earnings 1,169,826
Profit distribution to shareholders/members 1,169,826
Other -
Total 2,339,652

The statutory body will approve the profit distribution from 2014 upon approval of these financial statements.




2. Provisions

An overview of provisions is presented in the table below:

Long-term provisions of which: 173,805 - (49,325) (47,219) 77,261
Legal long-term provisions: - - - - -
Other long-term provisions of which: 173,805 - (49,325) (47,219) 77,261
Provision for guarantees and guarantee reparation 173,805 - (49,325) (47,219) 77,261
Short-term provisions of which: 1,498,428 1,258,276 (1,430,838) (67,590) 1,258,276
Legal short-term provisions of which: 217,935 207,953 (211,932) (6,003) 207,953
Provision for holiday 169,127 169,995 (169,127) 169,995
Provision for annual report and audit 36,944 37,668 (33,262) (3,682) 37,668
Provisions for not-invoiced deliveries 11,864 290 (9,543) (2,321) 290
Other short-term provisions of which: 1,280,493 1,050,323 (1,218,906) (61,587) 1,050,323
Provision for guarantees and guarantee reparation 251,109 154,455 (229,034) (22,075) 154,455
Provision for bonuses 1,029,384 895,868 (989,872) (39,512) 895,868
Total provisions 1,672,233 1,258,276 (1,480,163) (114,809) 1,335,537

Provision for guarantees and guarantee reparation relates to the
Company'‘s commitment toits customers to remove potential de-
fects and to extended waranty senlices. Usage of this provision
is expected in 2020.

Provision for holidays relates to holidays earned, but still not used
by the Company‘s employees in the year 2014.

Provision for bonuses relates to bonuses recognized foryear 2014

Long-term provisions of which: 183,045 70,802 (80,042) - 173,805
Legal long-term provisions: - - - - -
Other long-term provisions of which: 183,045 70,802 (80,042) - 173,805
Provision for guarantees and guarantee reparation 183,045 70,802 (80,042) - 173,805
Short-term provisions of which: 1,312,752 1,499,221 (1,219,787) (93,758) 1,498,428
Legal short-term provisions of which: 218,321 217,935 (206,079) (12,242) 217,935
Provision for holiday 160,368 169,127 (160,368) - 169,127
Provision for annual report and audit 39,000 36,944 (35,102) (3,898) 36,944
Provisions for not-invoiced deliveries 18,953 11,864 (10,609) (8,344) 11,864
Other short-term provisions of which: 1,094,431 1,281,286 (1,013,708) (81,516) 1,280,493
Provision for guarantees and guarantee reparation 364,581 251,902 (321,669) (43,705) 251,109
Provision for bonuses 729,850 1,029,384 (692,039) (37,811) 1,029,384
Total provisions 1,495,797 1,570,023 (1,299,829) (93,758) 1,672,233

3. Liabilities

The structure of liabilities (except for bank loans) by remaining time to maturity is shown in the following table:

Liabilities due within one to five years 18,317 11,592
Liabilities due after five years - -
Total non-current liabilities 18,317 11,592
Overdue liabilities 312,250 215,322
Liabilities due within one year 6,284,604 14,051,813
Total current liabilities 6,596,854 14,267,135




4. Social fund

Contributions to and withdrawals from the social fund during the accounting period are shown in the following table:

Opening balance 11,592 17,440
Contributions charged to costs 44,309 41,559

Contributions from profit - -

Other set-up - -

Total social fund set-up 44,309 41,559
Use (37,584) (47,407)
Closing balance 18,317 11,592

5. Accrued expenses and deferred income

The structure of accrued expenses and deferred income is shown in the following table:

Long-term accrued expenses - .

Short-term accrued expenses - -

Long-term deferred income 114,452 124,706
Short-term deferred income 625,213 1,172,047
Total 739,665 1,296,753

In comparison to 2013 there has been a decrease in deferred income of 557,087 EUR, related to IT services.
6. Liabilities from financial lease (lessee)

Liabilities from financial lease are shown in the following table:

Principal - - - 4,989 - -

Financial cost - - - 57 - _

Total - - - 5,046 - _
F.REVENUES

1. Revenues from the sale of the Company’s own work and goods

Revenues from the sale of the Company’s own work and goods by individual segments, i.e. by product types and services, and by main
territories are presented in the table below:

Revenue 13,031,185 12,546,826 17,920,736 14,823,853 16,156,098 8,948,586
Total 13,031,185 12,546,826 17,920,736 14,823,853 16,156,098 8,948,586




2. Other income from operating, financial and extraordinary activities

Information about the income from capitalisation of costs and operating, financial and other activities is presented in the table below:

Capitalisation of costs - material items of which: 436,974 597,255
Non-current intangible asset capitalised from own work 436,974 597,255
Other material items of other operating income of which: 151,215 175,816
Revenues from sales of tangible and intangible assets 11,329 21,926
Other 139,886 153,890
Financial income of which: 15,751 12,498
Foreign exchange gains of which 6,189 5,629
Foreign exchange gains at balance sheet date 4,480 1,048
Other material items of financial income of which: 9,562 6,869
Interests 9,558 6,867
Extraordinary income of which: - -

3. Net turnover

Information about the net turnover of the Company is presented in the following table:

Sale of own products - -
Sale of services 13,031,185 12,546,826
Sale of goods 17,920,736 14,823,853
Revenue from construction contracts 16,156,098 8,948,586
Revenue from real estate - -
Other income relating to ordinary activities 160,777 182,685
Total net turnover 47,268,796 36,501,950

G. EXPENSES

An overview of costs is presented in the table below:

Costs of services received of which: 14,904,728 8,070,230
From an Auditor or audit firm of which: 30,580 31,264
Audit of the financial statements 29,668 28,944
Other assurance services - -
Related audit services - -
Tax consultancy - -
Other non-audit services 912 2,320
Other material items of costs of services received of which: 14,874,148 8,038,966
Advertisement and marketing costs 1,012,966 916,344
Telecommunication costs 181,923 182,496
Services for further resale (subcontracts) 11,005,117 4,837,779
Rental of permises 783,210 763,463
Other costs from operations 1,890,932 1,338,884
Other material items of Income from operations of which: 12,478,654 12,177,822
Set-up and use/release of valuation allowance for receivables 5,755 899
Personal costs 10,843,300 10,651,984
Depreciation charges and valuation allowance 1,008,273 860,533
Material and energy consumption 542,919 548,424
Other cost from operations 78,407 115,982
Financing costs of which: 11,841 16,741
Foreign exchange losses of which: 5,056 7,852
Foreign exchange losses at balance sheet date 2,837 3,465
Other material items of financial income of which: 6,785 8,889
Interests and other financial costs 6,785 8,889
Extraordinary expenses of which: - -




H.INCOME TAXES

Deferred tax asset recorded as expense or income, resulting from the change in income tax rate

(14,739)

Deferred tax liability recorded as expense or income, resulting from the change in income tax rate

(4,689)

Deferred tax asset relating to tax loss carried forward, unused tax deductions and other claims, in-
cluding temporary differences from preceding accounting periods to which deferred tax asset was
not recognised in prior periods

Deferred tax liability due to not recognising part of deferred tax asset in the current accounting period
that had been recognised in preceding accounting periods

Unclaimed tax losses, unused tax deductions and other claims and deductible temporary differences
for which a deferred tax asset was not recognised

Deferred income tax relating to items recognised directly in equity without recognising it in income
and expense

The reconciliation of expected to reported income tax is shown in the following table:

Profit before taxes of which: 3,289,935 X X 3,145,598 X X
Expected tax X 723,786 22 X 723,488 23
Tax non-deductible expenses 339,115 74,605 X 316,021 72,685 X
Non-taxable income - - X - - X
Impact of unrecognised deferred B _ X B B M
tax.asset

Tax loss carried forward - - X - - X
Change in tax rate - - X - 10,050 X
Other (interest income-difference

intaxrate - (317) X - 277) X
Total 3629050 798,074 24 3,461,619 805,946 26
Current income tax X 783,355 24 X 839,119 27
Deferred income tax X 14,719 X X (33,173) X
Total income tax X 798,074 24 X 805,946 26

|. OFF-BALANCE SHEET ACCOUNTS

1. Property leased to other parties

During the year 2014 the Company leased assets to mTrust TSM, a.s. and mTrust, s.r.o. as follows:

Property leased to other parties, out of which: 102,349 -
IT appliences (servers, PC, notebooks) 78,210
Server room premises 24,139

J.ECONOMIC RELATIONS BETWEEN THE COMPANY AND ITS RELATED PARTIES

The Company had transactions with following related parties: ~ mTrust, mTrust TSM, mReal, PosAm IT, VIAMO and Ing. Maridn

Slovak Telekom Group companies and with other related parties ~ Marek.

Slovak Telekom, a.s. Bajkalskd 28,817 62, Bratislava, Slovakia
Zoznam, s.r.0. Viedenska cesta 3-7, 851 01, Bratislava, Slovakia
DIGI SLOVAKIA, s.r.o0. Rontgenova 26,851 01, Bratislava, Slovakia
mTrust, s.r.o. Odborarska 21, 831 02, Bratislava, Slovakia
mTrust TSM, a.s. Odborérska 21, 831 02, Bratislava, Slovakia
mReal, s.r.o. Odborérska 21, 831 02, Bratislava, Slovakia
PosAm IT, s.r.o. Ke Stvanici 656/3, 186 00, Prage 8, Czech Republic
Ing. Marian Marek Pod Bérikom 7138/3, 811 02, Bratislava, Slovakia
VIAMO, a.s. Odborérska 21, 831 02, Bratislava, Slovakia




Transactions with subsidiaries are shown in the following table:

Other related parties 01 678,022 678,806
Other related parties 02 3,117 2,724
Other related parties 03 694,791 680,927

Transactions with parent company and subsidiaries are shown in the following table:

Slovak Telekom Group companies 01 160,328 225,146
Slovak Telekom Group companies 02 2,528,003 2,287,655
Slovak Telekom Group companies 03 2,996,159 2,975,440

01 Purchase

02 Sale

03 Provision of services

04 Sales representation

05 Licence

06 Transfer

07 Know -how

08 Loan, borrowing

09 Other financial assistance

10 Guarantee

11 Other transaction

Selected assets and liabilities resulting from transactions with related parties are presented in the table below:

Trade receivables 3,433,578 2,371,045

Other receivables within the consolidated group - -

Deferred income - -

Accrued income 6,620 6,056
Loans given - -
Total assets 3,440,198 2,377,101
Trade liabilities 8,327 6,093
Other liabilities within the consolidated group 2,976 3,040
Unbilled supplies 14,889 15,202
Provisions 73 80
Accrued expenses 130,810 185,460

Prepaid expenses - _

Loans received - _

Total liabilities 157,075 209,875




K. POST-BALANCE SHEET EVENTS
After31 December 2014, nosignificant events have occurred that would require recognition or disclosure in the 2014 financial statements.
L.CASH FLOW STATEMENT FORTHE YEAR 2014

The Company has prepared the cash flow statement using the indirect method:

Net profit (before deducting tax and extraordinary items) 3,289,935 3,145,598
Adjustments for non-cash transactions:

Depreciation of non-current assets 923,904 860,533
Change in provisions for non-current assets 84,369 -
Change in provisions for receivables 8,251 68
Change in provisions for inventories 5,842 5,104
Change in provisions (336,696) 176,436
Interest costs net (9,501) (5,307)
Loss / (gain) from the sale of non-current assets (8,533) (8,412)
Profit from operating activities before changes in working capital 3,957,571 4,174,020
Changes in working capital:

Decrease (increase) of trade and other receivables and prepayments 8,836,248 (4,435,380)
Decrease (increase) of inventories 364,727 (232,981)
(Decrease) increase of payables and accruals (8,227,259) 4,312,178
Cash flows from operations 4,931,287 3,817,837

Cash flows from operating activities

Cash flows from operations 4,931,287 3,817,837
Interest paid (57) (1,560)
Interest received 9,558 6,867
Corporate income tax paid (758,834) (881,278)
Dividends paid (1,169,826) (1,222,163)
Net cash from operating activities 3,012,128 1,719,703

Cash flows from investing activities

Purchase of non-current assets (836,245) (970,703)
Receipts from the sale of non-current assets 11,329 21,926
Net cash from investing activities (824,916) (948,777)

Cash flows from financing activities

Receipts / repayments of bank loans 399 3,974
Repayments of long-term liabilities - (53,159)
Net cash from financing activities 399 (49,185)

Foreign exchange differences of cash and cash equivalents ‘ - ‘ -

Increase (decrease) of cash and cash equivalents ‘ 2,187,611 ‘ 721,741

Cash and cash equivalents at the beginning of the accounting period 6,019,591 5,297,850

Cash and cash equivalents at the end of the accounting period 8,207,202 6,019,591




Cash
Cash consists of cash on hand, cash equivalents, cash in current
bank accounts, an overdraft facility and cash in transit.

Cash equivalents
Cash equivalents are short-term financial assets that are readily
convertible to a known amount of cash, and which are subject

to insignificant risk of changes in value during the next three
months after the balance sheet date (for example, term depo-
sits with a maximum of a three-month notice, liquid securities
held for trading, or preference shares that the accounting en-
tity has acquired and which are due within three months after
the balance sheet date).

Marian Marek

Y=

Approved on:
26 March 2015

Miroslav Majoros

R ———
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INDEPENDENT AUDITOR’S REPORT

To the Shareholders and Executives of PosAm, spol. s.r.o0.

We have audited the accompanying financial statements of PosAm, spol. s.r.0., which comprise
the balance sheet as at 31 December 2014, the income statement for the year then ended, and notes,
comprising a summary of significant accounting policies and other explanatory information.

Management’s responsibility for the financial statements

Management is responsible for the preparation and fair presentation of these financial statements
in accordance with the Slovak Accounting Act, and for such internal control as management determines
is necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

Auditor’s responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with International Standards on Auditing. Those standards require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor’s judgment, including
the assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity’s
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the entity’s internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by management, as well as evaluating
the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Opinion

In our opinion, the financial statements present fairly, in all material respects, the financial position
of PosAm, spol. s.r.o. as at 31 December 2014, and its financial performance for the year then ended in
accordance with the Slovak Accounting Act.

%‘:
icewaterhouseCobpers Slovensko, s.r.0.

Ing. Stefan Cupil
SKAU licence No.: 161

UDVA licence No.: 1088

Bratislava, 11 March 2015

Our report has been prepared in the Slovak and in the English language. In all matters of interpretation of

information, views or opinions, the Slovak language version of our report takes precedence over the English language
version.

PricewaterhouseCoopers Slovensko, s.r.0., Namestie 1. mdja 18, 815 32 Bratislava, Slovak Republic
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Spoloénost je zapisand v Obchodnom registri Okresného sidu Bratislava 1, pod vioZkou €. 16611/B, oddiel: Sro.
The company is registered in the Commercial Register of Bralislava 1 District Court, ref. No. 16611/B, Section: Sro.
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