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ECCO Slovakia, a.s.
Dubravca 6103/6
036 01 Martin

PREDSTAVENSTVO SPOLOCNOSTI / BOARD OF DIRECTORS
Peter Roysky, Generalny riaditel / General director

Bjarne Normann Madsen , Finanény riaditel / Financial director
Silvia Kurhajcova, Riaditelka pre logistiku/ Logistic director

Richard Cesar, Vyrobny riaditel / Production director

Petr Milan, Personalny riaditel / HR director

Dusan Kopiar, Technicky riaditel / Technical director

AUDITOR / AUDITORS

Ernst & Young Slovakia, spol. sr. 0.,

Spolo¢nost nema organizacni zlozku v zahraniéi.

The company does not have an organizational unit abroad.
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Building a better

working world

Ernst & Young Siovakia, spol. s r.o. Tel: +421 233339111
HodZzovo ndmestie 1A Fax: +421 23333 9222
811 06 Bratislava ey.com

Slovenska republika

Dodatok spravy auditora
o overeni siladu vyrocnej spravy s aétovnou zavierkou
v zmysle zadkona &. 540/2007 Z.z. § 23 odsek §

Akcionarovi spolo&nosti ECCO Slovakia, a.s.:

Overili sme tctovni zavierku spoloénosti ECCO Slovakia, a.s. (,Spolo&nost®) k 31. decembru

2014,

uvedenu vo vyroénej sprave Spoloénosti. K uvedenej G&tovnej zavierke sme diia

11. marca 2015 vydali spravu auditora v nasledujicom zneni:

-Sprava nezavislého auditora

Akgcionarovi spoloénosti ECCO Slevakia, a.s.:

Uskutoénili sme audit priloZenej uétovnej zavierky spoloénosti ECCO Slovakia, a.s.
(.Spolo&nost™), ktora obsahuje stvahu k 31. decembru 2014, vykaz ziskov a strat za rok konéiaci
k uvedenému datumu a poznamky, kioré obsahujl prehfad vyznamnych Oétovnych zasad
a uétovnych metdd a daldie vysvetfujuce informéacie.

Zodpovednost Statutarneho organu za Gétovn( zévierku

Statutamy organ Spoloénosti je zodpovedny za zostavenie a prezentaciu tejto Gctovnej zavierky,
ktord poskytuje pravdivy a verny obraz v silade so zakonom o Gétovnictve & 431/2002 Z.z.
v zneni jeho dodatkov (dalej len .zakon o G&tovnictve®) a za interné kontroly, ktoré Statutarny
organ povaZuje za poirebné na zostavenie U&tovnej zavierky, klord neobsahuje vyznamné
nespravnosti z ddvodu podvodu alebo chyby.

Zodpovednost auditora

NaSou zodpovednostou je vyjadrit nazor na tito O&tovn( zavierku na zéklade nagho auditu.
Audit sme uskutoénili v silade sMedzinarodnymi auditorskymi Standardami. Podla tychto
Standardov mame dodrZiavat etické poZiadavky, naplanovat a vykonat audit tak, aby sme ziskali
primerané vistenie, Ze Gttovna zavierka necbsahuje vyznamné nespravnosti.

SuCastou auditu je uskutoénenie postupov na ziskanie auditorskych dékazov o sumach
a udajoch vykazanych v uctovnej zavierke. Zvolené postupy zavisia od tsudku auditora, vratane
postdenia rizik vyznamnej nespravnosti v GEtovnej zavierke, & uz v dosledku podvodu alebo
chyby. Pri posudzovani tohto rizika auditor berie do dvahy interné kontroly relevantné pre
zostavenie Ultovnej zavierky Spoloénosti, ktord poskytuje pravdivy a verny obraz, aby mohol
navrhnit auditorské postupy vhodné za danych okolnosti, nie viak za uéelom vyjadrenia ndzoru
k Gcinnosti internych kontrol Spoloénosti. Audit dalej zahffia vyhodnotenie vhodnosti pouzitych
Gétovnych zasad a uétovnych metdd a primeranosti Uétovnych odhadov, ktoré urobil Statutarny
organ, ako aj vyhodnotenie celkovej prezentacie U¢tovnej zavierky.

Sme presvedieni, Ze auditorské dokazy, kloré sme ziskali, poskytuji dostatoény a primerany
zaklad pre nas nazor.
Nazor

Podla nasho nazoru, uiftovna zavierka poskytuje pravdivy averny obraz finanénej situdcie
Spoloénosti k 31. decembru 2014 a vysledku jej hospodarenia za rok kongiaci k uvedenému
datumu v silade so zakenom o Uétovnictve.

Spolofnost zo skupiny Ernst & Young Glabal Limited
Ernst & Young Slovakia, spol. s .o, ICC: 35 840 463, zapisand v Obchodaom registri Okresndto sudu Bratislava |, oddiel: Sro, viofka Cislo: 27004/8 a v zozname auditorov vedenom
Slovenskou komorou auditorov pod £, 257,
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Ina skutotnost

Audit (G&tovnej zavierky Spolognosti ECCO Slovakia, a.s. za rok konéiaci k 31. decembru 2013
vykonal iny auditor, ktory 17. februdra 2014 vyjadril k tejto (&tovnej zavierke nemodifikovany
nazor.

11. marca 2015
Bratislava, Slovenska republika

Emst & Young Slovakia, spol. s r.o. Ing. Dalimil Draganovsky
Licencia SKAU &. 257 Licencia SKAU &. 893"

Overili sme tieZ sulad vyroénej spravy s vy3sdie uvedenou uctovnou zavierkou. Za spravnost
zostavenia vyroénej spravy je zodpovedny Statutarny organ Spoloénosti. Nadou dlohou je
vydat na zaklade néasho overenia nazor o silade vyrocnej spravy s uctovnou zavierkou.

Overenie sme vykonali v stilade s Medzindrodnymi auditorskymi Standardmi. Tieto $tandardy
poZaduju, aby auditor naplanoval avykonal overenie tak, aby ziskal primerant istotu,
Ze uttovné informacie uvedené vo vyrotnej sprave, ktoré su ziskané z aétovnej zavierky, su
vo véetkych vyznamnych stvislostiach v sllade s touto Gétovnou zavierkou. Informacie
uvedené vo vyro&nej sprave sme posudili s informaciami uvedenymi v GStovnej zavierke
k 31. decembru 2014. Iné Udaje a informacie, ako uctovné informéacie ziskane z uvedenej
actovnej zavierky a Gttovnych knih Spolognosti sme neoverovali. Sme presvedéeni,
Ze vykonané overovanie poskytuje primerany podklad pre vyjadrenie nazoru auditora.

Podfa nasho nazoru si Uétovné informacie uvedene vo vyrofnej sprave vo véetkych
vyznamnych stivisiostiach v stlade s Gétovnou zévierkou Spolo&nosti k 31. decembru 2014
a s0 v stilade so zakonom o uétovnictve & 431/2002 Z.z. v zneni neskorsich predpisov.

11. marca 2015
Bratislava, Slovenska republika

L1t f @ﬁ?/ Z

Ernst & Young Slovakia, spgk - Dalimil Draganovsky
Licencia SKAU &. 257 Licencia SKALU) &. 893
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Ernst & Young Slovakia, spol.sro.  Tel: +421 2 3333 9111
HodZove namestie 1A Fax: +421 2 33339222
811 06 Bratislava ey.com

Building a better Slovenska republika

working world

Appendix to the auditor's report
on the consistency of annual report with audited financial statements
in accordance with Act No. 40/2007 Z.z, § 23 par. 5

To the Shareholder of ECCO Slovakia, a.s.:

We have audited the financial statements of ECCO Slovakia, a.s. (“the Company”) as at
31 December 2014 presented in the annual report. We issued the following audit report dated

11 March 2015 on the financial statements:

“Independent Auditor’s Report

To the Shareholder of ECCO Slovakia, a.5.;

We have audited the accompanying financial statements of ECCO Slovakia, a.s. (‘the
Company"), which comprise the balance sheet as at 31 December 2014, the income statement
for the year then ended and the nofes, which include a summary of significant accounting policies

and other explanatory information.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and presentation of financial statements that give
a true and fair view in accordance with the Act on Accounting No 431/2002 2.z., as amended by
later legisiation (‘the Act on Accounting”), and for such intemal control as management
determines is necessary to enable the preparation of financial stalements that are free from

material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with Intemational Standards on Auditing. Those standards
require that we comply with ethical requirements and plan and perform the audif to obtain
reasonable assurance whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounfs and
disclosures in the financial statements. The procedures selected depend on the auditor's
Jjudgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers intemal control relevant lo the entity's preparation of financial statements that give a
true and fair view in order fo design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the entily's internal
confrol. An audit also includes evaluating the appropriateness of accounting policies used and
the reasonableness of accounting estimates made by management, as well as evaluating the

overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate fo provide a

basis for our audit opinion.

Opinion

In our opinion, the financial statements give a true and fair view of the financial position of the
Company as at 31 December 2014, and of its financial performance for the year then ended in

accordance with the Act on Accounting.

THIS 1S A TRANSLATION OF THE ORIGINAL SLOVAK REPORT

Spolofnost 2o skupiny Ernst & Youag Global Limited

Ernst & Youny Slovakia, spol. s r.o., 1C0: 35 840 463, zapisand v Obchodnom egistri Okresného sudu Bratistava |, oddiel: Sro, vioZka dislo: 2700478 a v 7ozname auditorov vedenom

Slovenskou komarou auditorov pod £. 257.
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Other Matter

The financial statements of ECCO Slovakia, a.s. for the year ended 31 December 2014 were
audited by another auditor whose report dated 17 February 2014 expressed an unmodified
opinion on those statements.

11 March 2015
Bratislava, Slovak Republic

Emst & Young Slovakia, spol. sr.o. Ing. Dalimil Draganovsky
SKAU Licence No. 257 SKAU/UDVA Licence No. 893"

We have also audited the consistency of the annual report with the above-mentioned financial
statements. The management of the Company is responsible for the accuracy of preparation
of the annual report. Our responsibility is to express an opinion on the consistency of the
annual report with the financial statements, based on our audit.

We conducted our audit in accordance with International Standards on Auditing. Those
standards require that we plan and perform the audit to obtain reasonable assurance as to
whether the accounting information presented in the annual report and derived from the
financial statements is consistent, in all material respects, with the financial statements. We
have checked that the information presented in the annual report is consistent with that
contained in the audited financial statements as at 31 December 2014. We have not audited
information that has not been derived from audited financial statements or Company
accounting records. We believe that our audit provides a reasonable basis for our opinion.

Based on our audit, the accounting information presented in the annual report is consistent, in
all material respects, with the financial statements of the Compay as at 31 December 2014 in
and are in accordance with the Act on Accounting No 431/2002 Z.z., as amended by later
legislation,

11 March 2015
Bratislava, Slovak Republic

//;”/7/2‘/2@? /

Ernst & Young Slovakia, spol. sid. Ing. Dalimil Draganovsky
SKAU Licence No. 257 SKAU/UDVA Licence No. 893

THIS 1S A TRANSLATION OF THE ORIGINAL SLOVAK REPORT
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ECCO v roku 2014

ECCO in the year 2014

Spoloénost ECCQO Slovakia, a.s. dosiahla
v roku 2014 stratu po zdaneni vo vyske -
4 792 EUR. Takyto hospodarsky vysledok
spodsobili mimoriadne okolnosti na kongi
roku.

Vyrobna kapacita spoloénosti v roku 2014
bola na drovni $tyroch nastrekovacich
strojov, ktora bola nastavena
v predchadzajucom roku v sGlade
s globalnou ECCO stratégiou na montazne
a finisové procesy. Dohodnuta kapacita
bola dosiahnutd a dodali sme objednany
pocet topanok.

Spolo¢nost  Gspedne splnila realizaciu
vyroby Sitia zvr8kov a vyrobu komponentov.
Tieto dodatoZné procesy zvysili technicke
znalosti a integrovanost hodnotového
retazca vyroby.

Celkové investicie v roku 2014 presiahli
sumu 1,7 miliona EUR.

V ramci zabezpeéenia hodnét spoloénosti
Spolo¢nost kladla zvyseny déraz na vztahy
s okolitou komunitou. Uskuto&nili sa rézne
druhy podpory, okrem iného zamerané na
vzdelavanie deti zamestnancov.
V nadchadzajicom roku Spoloénost bude
klast déraz na vzdelavanie zamestnancov
v spolupraci s lokalnou komunitou.

V poslednej Zasti roku Spoloénost &elila
velke) vyzve spodivajucej v poklese
predajov v Rusku v désledku poklesu
vymenného kurzu rubfa. Ako nasledok
tychto  zmien vrcholovy management
rozhodol o redukcii vyrobnej kapacity v roku
2015 a zadal potrebné kroky na znizenie
nakladov na pracovnu silu a ostatnych
kapacit.

Po implementacii tychto zmien Spolo&nost
o¢akava kladny hospodarsky vysledok
v roku 2015.

The year 2014 ended with a net loss after
tax amounting to EUR -4,792 caused by
extraordinary circumstances at the end of
the year,

The production capacity was balanced on
four injection machines after the earlier
year’s aligning capacity to the global ECCO
factory standardisation strategy for montage
and finishing processes. The agreed
capacity was achieved and the ordered
number of shoes delivered accordingly.

The Company successfully fulfiled the
implementation of capacities for upper
stitching and component production. These
additional processes increased know how,
and integrated more of the production value
chain. Total investments in the year
exceeded EUR 1,7 million.

As part of the company values, there was an
increased focus on the relation to the
community.  Various supports  were
proceeded as well as educational focus for
employee's children. In the coming year,
education of employees in cooperation with
local community becomes a focus point.

During the last part of the year, the company
faced challenges in sales to Russia due to
declined Russian Ruble. The management
consequently decided to reduce the
production capacity for 2015, and initiated
the necessary adjustment in workforce and
other capacities.

After implementing these adjustments, the
management in 2015 expects a positive
result.
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V roku 2014 spoloénost znizila objem vyroby v paroch o 14% v porovnani
s predchadzaijicim rokom, ¢o sa prejavilo na poklese trzieb o 12 mil. EUR.

In 2014 the company decreased production in pairs by 14% compared to
previous year, which caused a decreased of sales by 12 mil. EUR.

Spotrebovany material, energie a obstarané sluzby poklesli o 12 mil. EUR (18%).
Pridana hodnota stipla o 1,2 mil. EUR (6,2%). V porovani s minulym rokom
spolofnost zaznamenala pokles hospodarskeho vysledku o 0,6 mil. EUR.

Consumed materials and energy and acquired services decreased by 12 mil,
EUR (19%). Added value increased by 1,2 mil. EUR (6,2 %). In comparison with
previous year,company's net profit decreased by 0,6 mil. EUR.

Triby a zisk
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= Triby | Salsa Vysiedok hospodirenss | Profit and Loas
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V priebehu roka sme zvysili podet zamestnancov o 15.

During the year the number of employees increased by 15.

Rok Priemerny pocet zamestnancov / Average number of
employees

2014 |
2013
2012 |
2011

2010 |

2009

0 200 400 600 800 1000 1200 1400

Po 31.12.2014 nenastali Ziadne udalosti, ktoré maju vyznamny vplyv na verné
zobrazenie skuto¢nostf, ktoré st predmetom tétovnictva.

No events with material impact on the true and fair presentation of facts subject
to the bookkeeping occurred after December 31, 2014,
V roku 2014 spoloénost nevynalozZila Ziadne prostriedky na vyskum a VYVQj.

The company has not incurred any expenses for research and development in 2014.

Statutarny organ navrhol previest hospodarsky vysledok vo vyske 4 792 EUR na
neuhradent stratu minulych obdobi.

The statutory body of the Company has proposed to transfer the current year loss
in the amount of 4 792 EUR to retained losses.
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Spolognost v roku 2014 nenadobudla Ziadne vlastné akcie, do¢asné listy,

obchodné podiely a akcie, dofasné listy a obchodné podiely materskej Gétovnej
jednotky.

The company has not acquired any own shares, temporary stock, business
interest and shares, temporary stock and business interest of a parent.

/‘f /

Peter Roysky
Predseda predstavenstva, Chairman of the BoD

Bjarne Normann Madsen
Podpredseda predstavenstva, Vice Chairman of the BoD
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UCTOVNA ZAVIERKA
k 31. decembru 2014

ﬂﬂ"ﬁﬂﬂ&ﬂ.ﬂ....ﬂ.@ﬂﬂﬂﬂﬂD.ﬂ......#..........ﬁ

FINANCIAL STATEMENTS prepared in accordance

with Slovak statutory requirements as at 31 December 2014

(translation)
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ECCO Slovakia, a.s.

U&tovna zavierka a Sprdva nezavislého auditora

za rok konciaci 31. decembra 2014
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Ernst & Young Slovakia, spol. s r.o. Tel: +421 2 33339111
HodZovo ndmestie 1A Fax: +421 2 33339222
811 06 Bratislava ey.com

Building a better Slovenska republika

working world

Sprava nezavislého auditora

Akcionarovi spoloénosti ECCO Slovakia, a.s.:

Uskutocnili sme audit priloZzenej uctovnej zavierky spoloénosti ECCO Slovakia, a.s. (»Spolognost™),
ktora obsahuje stivahu k 31. decembru 2014, vykaz ziskov astrat za rok kond&iaci k uvedenému
datumu a poznamky, ktoré obsahuju prehfad vyznamnych Uétovnych zasad a Udtovnych metéd
a dalie vysvetlujlice informacie.

Zodpovednost Statutdrneho orgéanu za a¢tovn zavierku

Statutary organ Spolo&nosti je zodpovedny za zostavenie a prezentaciu tejto O&tovnej zavierky,
ktora poskytuje pravdivy a verny obraz v sulade so zakonom o Gétovnictve &. 431/2002 Z.z. v zneni
Jeho dodatkov (dalej len ,zakon o uctovnictve') a za interné kontroly, ktoré Statutarny organ povazuje
za potrebné na zostavenie Uétovnej zavierky, ktord neobsahuje vyznamné nespravnosti z dévodu
podvodu alebo chyby.

Zodpovednost auditora

Nasou zodpovednostou je vyjadrit nézor na tuto Gétovn( zavierku na zaklade nagho auditu. Audit
sme uskutoCnili v stlade s Medzinarodnymi auditorskymi $tandardami. Podfa tychto &tandardov
mame dodrZiavat etické poziadavky, naplanovat a vykonat audit tak, aby sme ziskali primerané
uistenie, Ze uétovna zavierka neobsahuje vyznamné nespravnosti.

Sucastou auditu je uskutoénenie postupov na ziskanie auditorskych dokazov o suméch a udajoch
vykazanych v tidtovnej zavierke. Zvolené postupy zdvisia od Gsudku auditora, vratane posudenia rizik
vyznamnej nespravnosti v Gétovnej zavierke, &i u2 v désledku podvodu alebo chyby. Pri posudzovani
tohto rizika auditor berie do dvahy interné kontroly relevantné pre zostavenie uctovnej zavierky
Spolotnosti, ktord poskytuje pravdivy a verny obraz, aby mohol navrhndt auditorské postupy vhodné
za danych okolnosti, nie vSak za Utelom vyjadrenia nazoru k uginnosti internych kontrol Spolognosti.
Audit dalej zahfila vyhodnotenie vhodnosti pouZitych uétovnych zasad a uétovnych metéd
a primeranosti uétovnych odhadov, ktoré urobil Statutarny organ, ako aj vyhodnotenie celkovej
prezentacie uttovnej zavierky.

Sme presvedCeni, Ze auditorské dokazy, ktoré sme ziskali, poskytuji dostatoény a primerany zaklad
pre nas nazor.

Nazor

Podla nasho nazoru, Uétovnd zavierka poskytuje pravdivy averny obraz finan¢nej situacie
Spolocnosti k 31. decembru 2014 a vysledku jej hospodarenia za rok kongiaci k uvedenému datumu
v sllade so zakonom o Uétovnictve.

Ind skutocnost

Audit uttovnej zavierky Spolo¢nosti ECCO Slovakia, a.s. za rok kon&iaci k 31. decembru 2013
vykonal iny auditor, ktory 17. februdra 2014 vyjadril k tejto G&tovnej zavierke nemodifikovany nazor.

11. marca 2015
Bratislava, Slovenska republika

f;’//f j Sy, @Jf—%

Ernst & Young Slovakia, spol.% r.o, In=—Bralimil Draganovsky
Licencia SKAU &. 257 Licencia SKAU ¢. 893

Spolocnost zo skupiny Ernst & Yuun'q Global Limited
Ernst & Young Slovakia, spol. s r.o., ICO: 35 8B40 463, zapisand v Obchednom reqistri Okresného sidu Bratislava I, oddiel: Sro. vioZka islo: 27004/8 a v zozname auditorov vedenom
Slovenskou kemorou auditorov pod &, 257.
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podnikatelov v podvojnom Uétovnictve

zostavenak 31 .12 .2014

Ciselné udaje sa zarovnavaju vpravo, ostatné uidaje sa pigu zfava, Nevyplnené riadky sa ponechavaju prazdne.
Udaje sa vypliiaja palitkovym pismom (podra tehto vzoru), pisacim strojom alebo tladiarfiou, a to Eiernou alebo tmavomodrou farbou.

AABCDEFGHIJIJRIMNOPOQRSTUVXYZ 0123456768§9

Dafiové identifikacné &islo Uétovna zavierka Ugtovna jednotka Mesiac Rok
2020271033 : od 1 2014
160 X riadna mala Za obdobie

d 20
35745916 mimoriadna velka 012 14
SK NACE oriebezna E&%r:ﬁésér:;zie od 1 2013
1 5 i 2 0 . 0 (vyznadi sa x) obdobie do 1 2 20 1 3

PriloZené sucasti 0&tovnej zavierky
X Sovaha (UEPOD1-01) X Vykaz ziskov a strat (U2 POD 2-01) X Poznamky (U& POD 3-01)
{v celych eurach) (v celych eurdch) {v celych eurdch alebo eurocentoch)

Obcheodné meno (nazov) Gdtovnej jednotky

ECCO Slovakia, a.s

Sidlo uttovnej jednotky

Ulica Cislo
UL. DUBRAVCA 6103/ 6
PSC Obec

03601 MARTIN

Oznacenie obchodného registra a &islo zapisu obchodnej spolognosti

Obchodny register pri Okresnom sude 2

ilina, oddiel|] SA, viozZzka &. 10203/ L
Telefoénne &islo Faxoveé gislo
043-4217000 043-4217999

E-mailova adresa

Zostavena dia: Schvalena dna: Podpisovy zaznam Statutdreho organu Gétovnej jednotky
alebo ¢lena &tatutarneho organu Gétovnej jednotky alebo

07 . 0 1 . 2 01 5 . . 20 podpigbvy zaznam jpsoby, ktora je uét notkou;
W
/ rd
7

Zaznamy dafiového tiradu (

| Miesto pre evidenéné &lslo Odtacok prezentaénej pediatky dafiového Oradu I
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g::l.e- STRANA AKTIV :ll:;; —— E:e?:é UEtovné obdobie e Bezproztgﬁ‘r:‘eé T:ggl;:adzajﬁce
2 b € ! Korekcia - &ast' 2 Netto 3
SPOLUMAJETOK | 01 62008723 31433659
30575064 35893033
A. | Neobezny majetok | 02 40222246 170208939
30013307 10652167
Al. | Dihodoby 03 209598 94585
Satet ¢ 04 2 v 10)
e 115013 13928
A.L1. | Aktivované naklady | 04
na vyvoj
{012) - 1072, 091A/
2 (Soc;f:‘s\;é-rma. worn | ® 164588 49575
115013 5490
3. | Ocenltelné prava 06
(014} - 1074, 091A/
4. | Goodwill 07
(015) - 1075, 091A/
5. | Ostatny dihodoby | 08
nehmotny majetok
{019, 01X) - /079,
07X, 091Af
6. 823?;;;3& noing 09 45010 45010
(ods)-fooa 8438
7. ;‘;‘;“d";'\‘,‘,:;é 10
na dihodoby
nehmotny majetok
(051) - 1095A/
Al g::jzg::yhmomv 1 40012648 10114354
gy ae 29898294 106382309
AlL1. | Pozemky 12 2821 2821
(031) - 10924/
2821
2. (Sotg#?mm.oem 13 17522519 6245039
11277480 7018154
3 | toevecia | 14 21814320 3193506
stibory hnutelnych
‘(35';)_,032_09% 18620814 2451767
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Qzna-
&enle

STRANA AKTIV
b

Eislo
tiadku

c

BeZné Gctovné obdobie

Brutto - dast' 1

Netto 2

Bezprostredne predchédzajice
Gétovné obhdoble

Korekcia - &ast 2

Netto 3

Pastovatelské celky
{rvalych porastov
{025) - /085, 0924/

15

Zakladné stado a
taZné zvierata
(026) - 1086, 092A/

16

Ostatny dihodoby
hmotny majetok

{029, 02X, 032) -
/089, 0BX, 0924/

17

Obstaravany
dlhedoby hmotny
majetok

(042) - 1054/

18

672988

672988

958026

Poskytnuté
preddavky na
dlhodaby hmotny
majetok

{052) - /095A/

19

207471

Opravna poloZka
k nadobudnutému
majetku

(+)- 097) +/- 098

20

A,

Dihodoby finanény
majetok

sticet (r. 22 a2

r. 32)

21

AlllA,

Podieloveé cenné
papiere a podiely

v prepojenych
aétovnych
jednotkach (061A,
062A, 063A)} - /096AS

22

Podielové cenné
papiere a podiely

s podielovou tastou
okrem v prepojenych
attovnych jednotkéch
{062A) - /096A/

23

Ostatné
realizovate’né cenné
papiere a podiely
(083A) - /096AS

24

Po#cky prepojenym
Gétovnym jednotkam
{0B6A) - f096A/

25

PdZicky v ramci
podielovej GEasti
okrem prepojenym
O&tovnym jednotkam
(066A) - /096A/

26

Ostatné poZicky
(067A) - 1096A/

27

Dihové cenné
papiere a ostatny
dlhodeby finanény
majetok (065A,

0G9A,06XA) - J096A/

28
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Ozna-
cenle

STRANA AKTIV
b

Cisto
rladku

c

Beinéﬁgtovné obdoble

Brutto - Zast' 1

Netto 2

Bezprostredne predchadzajiice
uctovné obdobie

Korekcia - Easf 2

Netto 3

8.

Pa2icky a oslatny

dihodaby finangny

majetok so zestatkovou

dobou splatnosti

najviac jeden rok

g)SSA. DBTA, D60A,
BXA) - 0964/

29

Ugty v bankach

s dobou viazanosti
dih3ou ako jeden rok
(22XA)

30

10.

Obstaravany
dihodoby finanény
majetok

{043) - /096A/

a

.

Poskythuté
preddavky

na dlhodoby
finan&ny majetok
(053} - /095A/

32

ObeZny majetok
rL34+r41+r.53+
rL66+r 71

33

21763688

21

201931

5617567

251

71328

8.1

Zasoby
stet (r. 35 a2
r. 40}

16219755

14

657998

561757

167

44259

B.l1.

Material
(112, 119, 11X)
=181, 19X/

35

5307036

861945

445091

66

08978

Nedokonéena |
vyroba a polotovary
viastnej vyroby
(121,122, 12X) -
192, 193, 19X/

36

188007

188007

3

01504

Vyrobky
(123) - 194/

37

9724712

608046

116666

8 8

33777

2Zvierata
(124) - 1195/

38

Tovar
{132, 133, 13X, 139)
- 1196, 19X/

39

Poskytnuté
preddavky

na zasoby
(314A) - 1391A

40

Dihodobé
pohfadavky
sUEet (r. 42 + 1. 46
azr. 52)

41

733170

733170

4

503369

B.ll.1.

Pohladavky

z obchodného
styku

sidet (r. 43 aZ r. 45)

42
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Oma-
Senle

STRANA AKTIV
b

Cisto
dadku

<

Be#né Gétovné obdobie

Brutto - &ast' 1

Netto 2

Bezprostredne predchidzajice
Gctovné obdoble

Korekcia - &ast 2

Netto 3

1.4

Pohfadavky z obchod-
ného styku voli
prepojenym utovnym
jednotkam {3114,
312A, 313A, 314A,
3154, 31XA) - I3NA/

43

1.b.

Pohladavky z obchodné-
ho styku v rAmei podislo-
we] uéasti okrem pohla-
davok voti prapojenym
Uétovnym jednotkdm
(311A,312A, 313A, 3144,
315A, 31XA}- BIIA

44

1.6

Ostatné pohladavky
z obchodného styku
(311A, 312A, 313A,
314A, 315A, 31XA) -
391

45

Cista hodnota
zakazky
(316A)

46

Ostatné pohladavky
vo&i prepojenym
uétovnym jednotkam
{351A) - 1391AS

47

Ostlatné pohfadavky

v ramel podielovej
ucastt okrem pohla-
davok voll prepcjenym
{&tovnym jednotkdm
(351A) - 1391A/

48

Pohfadavky vodi
spoloénikom,
&lenom a zdruZeniu
(354A, 355A, 358A,
35XA) - 391A/

49

Pohfadavky

Z derivatovych
operacil
(373A, 376A)

50

iné pohfadavky
(335A, 336A, 33XA,
371A, 374A, ITGA,
378A) - I391A/

51

OdloZena daiiova
pohladavka
(481A4)

52

733170

733170

450339

Kratkodobé
pohfadavky
stiet (r. 54 + 1. 58
aZr, 65)

63

5698564

698564

8566332

B.lL1.

Pohfadavky

z obchodného
styku

stéet (r. 55 aZ r, 57)

54

504036 1

040361

8286464

1.a

Pohfadavky z obchod-
ného styku vodi
prepojenym Udtovnym
jednotkam (311A,
312A, 313A, 3144,
315A, 31XA) - 3914/

55

4943489

943489

8 1

68787

1.b.

Pohfadévky z obchodné-
hao styku v ramci podielo-
ve] (itasti okrem pohfa-
déavok vati prapojenym
agtovnym Jednotkdm
{311A,312A, 313A, 314A,

56

315A, 31XA) - BHAS

b MF SR & 18009/2014
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Ozna-
Cenle

STRANA AKTIV
b

Eislo
riadku

c

Beiné Gétovné abdobie

Brutto - &ast' 1

Netto 2

Bezprostredne predchidzajace
uétovné obdobie

Korekeia - Zast 2

Netto 3

t.c.

Oslatné pohladavky
z obchodného styku
(311A, 3124, 313A,
314A, 315A, 31XA) -
1391A/

57

96872

96872

17677

Cista hodnota
zakazky
(316A)

58

Ostatné pohladavky
vodi prepojenym
Gétovnym jednotkam
(351A)- 13914/

59

Ostatné pohfadavky
v ramci podielove]
uéasti okrem pohfa-
dévok vodi prepojenym
détovnym jednotkdm
(351A) - 1391A/

60

Pohfadavky vodi
spolo&nikom, &enom
a zdruZeniu (354A,
3554, 358A, I5XA,
398A) - 13914/

61

Soclédlne poistenie
(336A) - 13914/

62

Datiové pohladavky
a dotécie

(341, 342, 343, 345,
346, 347) - 13014/

63

658203

658203

268773

Pohladavky

z derivatovych
operacil
(373A, 376A)

64

Iné pohladavky
(335A, 33XA, 3T1A,
374A, 375A, 378A)
- 13914/

65

11095

B.iV.

Kréatkodoby
finanény majetok
sGcet (r. 67 aZr. 70)

B.IV.1.

Kratkodoby finan&ny
majetok v prepoje-
nych Uétovnych
jednotkach (251A,
253A, 256A, 25TA,
26XA)- 1281A, 20XA/

67

Kratkedoby finangny
mnajetok bez kratkodoba-
ho finanéného majethu
v prepojenych uélov-

nych jednotkach (251A,
253A, 256A, 257A,
25XA) - 291A, 29XA/

68

Viastné akcie a
vlastné obchodné
podiely

(252)

69

Obstaravany
kratkodoby finanény
majetok

(259, 314A) - 12914/

70

MF SR ¢. 18009/2014
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Oznia- STRANA AKTIV | Cisle Beiné uétovné obdobie Bezpros‘tredne’predchadzajlﬁce
é‘;‘ b "“:*“ 1 Brutto - ast 1 Nettoe 2 uctovné obdobie
Korekela - cast 2 Netto 3
B.V. |[Finangné uéty 4l 112199 112199
724173
410398
B.V.1. | Peniaze 72
e 21%) 10804 10804
5927
2. | Uty v bankach 73
oy ek 1) 101395 101395
404471
C. Casové rozliseni 74
sﬁéet(r.?Sa;e:'leB) 2 2 7 8 9 2 5 7 8 9
69538
Naklady buddcich
Ct. | opdobldihodobs | 75
(381A, 3624)
2. |Naklady budtcich | 76 227829 22789
obdobi kratkodobé
(381A, 382A) 69538
3. | Prijmy budticich 7
obdobi dlhodobé
(385A)
4. | Prijmy budicich 78
obdobi kratkodobé
(385A)
Qzna- STRANA PASIV Lialo s . , Bezprostredne
“:" b m:k ! Bezné Gétovné obdoble 4 predchédzajt’:cepﬁétovné obdoble §
S ASTNE IMANIE AZAVAZKY | 76 31433659 35893033
L 13066835 13071626
Al | Zakladné imanie si&et(r,82a3r,84) | 81 7634620 7634620
A1, | Z&kladné imanie (411 alebo +/- 491) 82 7634620 7634620
2. | Zmena zdkladného imania +/- 419 83
3 Pohladavky za uplsané vlastné imanie a4
| (-353)
All. { Emisné aZio (412) 85
Al | Ostatné kapitalové fondy (413) 86 111010 111010
AV, | Zakonné rezervné fondy r. B8 +r. 89 87 15626920 15626920
AIVS. ﬁak;)zlng{g,z:;rz?;%a nedelitelny fond as 1 5 2 6 9 2 0 1 5 2 6 9 2 0
2 Rezervny fond na viasing akcie a viastné 89
" | podiety (417A, 421A)
Y— MF SR & 18009/2014 Strana 7 ==t
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Omna- STRANA PASIV Bislo Beiné Gétovné obdoble Bezprostredne predehadzajice Gétovné
a b c 4 5
AV. | Ostatné fondy zo zisku r. 91 +r. 92 90 66 66
AN.1. | Statutame fondy (423, 42X) N
2. | Ostatné fondy (427, 42X) 92 66 6 6
Oceifiovacie rozdiely z precenenia
AL | Suet (r. 94 a2 r. 96) 93
Oceiiovacie rozdiely z precenenia
AV majetku a zavizkov (+- 414) 94
2 Ocefiovacie rozdiely z kapitalovych o5
* | agastin {+/- 415)
3 Ocefiovacie rozdiely z precenenia a6
" | pri zlGZenl, splynuti a rozdelenl (+/- 416)
Vysledok hospodarenia minulych rokov
AVIL | e T Y 97 3799011 3221408
AVIL1| Nerozdeleny zisk minulych rokov (428) o8 3799011 3221408
2. | Neuhradena strata minulych rokov (/-/429) | 99
Vysledok hiospodarenia za (iitovné obdo-
A VUL | bie pozdaneni M- r. 01-(r. 81 +r. 85+, 86| 100 -—
487 +r90+r93+r 97 +1.101 + 1. 141) 4 7 9 2 5 7 7 6 0 2
Zaviz 102+ 118 +r. 121 +r. 122
B. |36 s 199 ¢ 1. 140 101 18366824 22821407
Dihodobé zavizky
Bl | sadet{r. 103 +r. 107 azr. 117) 102 34971 22695
B14 Dihodobé zavizky z obchodného styku 103
7 | stdet {r. 104 aZ r. 106)
Zéavizky z obchodného styku vodi
1.a.} prepojenym Gétovnym Jednotkam 104
(321A, 475A, 4T6A
Zaviizky z obchodného styku v ramci podielo-
1.b.] ve] utasti okrem zavézkov voti prepojeny 105
uétovnym jednotkdm (321A, 475A, 476A
1c Ostatné zévizky z obchodného styku 106
1 (321A, 475A, 4T6A)
2. | Cista hodnota zdkazky (316A) 107
a Ostatné zavizky vodi prepojenym 108
* | uétovnym jednotkam (471A, 47XA)
Ostatiné 2avéizky v rdmel podielovej O¢asti
4, | okrem zévézkov voti prepojenym GEtovnym | 109
jednotkam (471A, 47XA)
5. | Ostatné dihodobé zavizky (479A, 47XA) 110
6. | Dihodoba prijaté preddaviy (475A) 11
7. | Dihodobé zmenky na Ohradu (478A) 12
8. | Vydané dlhopisy (473A/-/255A) 113
9, | Zavazky zo socidineho fondu (472) 114 34971 22695
10 Iné dihodobé zavézky 15
‘| (336A, 3T2A, 4T4A, 4TXA)
1 Dlhodobé zavizky z derivatovych operacii 116
*| (373A,377A)
12.| OdloZeny dafiovy zavazok (481A) 117
b= MF SR & 18009/2014 Stranag =—
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2::': STRANA PASIV rg::‘: Beiné tidtovné obdobie Bezprostredne ;::;;gg;idzajuce uétovné
a b c 4 5
B.Al. | Dlhodobé rezervy r.119+r 120 118
B.IIL1. | Zakonné rezervy (451A) 119
2, | Ostatné rezervy (459A, 45XA) 120
B.l. | Dihodobé bankove tivery (461A, 46XA) 121
Kratkodobé zavizky
BIV. | sucet (r. 123 +r. 127 az . 135) 122 15719493 22087696
Zavizky z obchodného styku
BVAL cucet (r. 124 a2 1. 126) 123 4633821 4121533
Zavazky z obchodného styku vodi prepojenym
1.a.| détovnym jednotkam (321A, 322A, 324A, 124
325A, gZG{A. 32XA, 475A, 4TBA, 478A, 4TXA) 4 7 1 5 6 4 9 8 1 2 g 4
Zaviizky z obchodného styku v ramci podielovej
10, vy ednoliam (1514, 3208 S3¢h, az5a, | 125
336, 2K, 475, AT6A, 4785, ATXA)
Ostatné zéviizky z obchodného styku
1.c.| (321A, 322A, 324A, 325A, 326A, 32XA, 126
LTSA,476A,478A.47XA) 4 1 6 2 2 5 7 3 1 4 0 2 3 9
2. | Cista hodnota zékazky {316A) 127
Ostatné zavézky vodi prepojenym détovnym
3. | jednotkam (3614, 36XA, 471A, 47XA) 128 9633471 16688077
Ostatné zaviizky v rimei podielovej O&asti
4. | okrem zévézkov vodi prepojenym uctovnym | 129
jednotkam (361A, 36XA, 471A, 4TXA)
5 Zavizky voli spolognikom a zdruZeniu (364, 130
" | 365, 366, 367, 368, 398A, 478BA, 4T9A)
Zavézky voti zamestnancom
8. | (331, 333, 33X, 479A) 131 765734 674724
7. | Zévizky zo socisineho poistenia (336A) 132 503947 47 5596
Danové zavazky a dotacie
8- | (341, 342, 343, 345, 345, 347, 34X) 133 155956 114166
9 Zavazky z derivatovych operacii 134
" (37T3A, ITTA)
Iné zavazky
10-1 (372A, 379A, 474A, 475A, 4704, 47XA) | 135 26564 13600
B.V. | Kritkodobé rezervy r. 137 +r. 138 136 26123060 711016
B.V.1. | Zakonné rezervy (323A, 451A) 137 483336 4898490
2, | Ostatné rezervy (323A, 32X, 4594, 45XA) | 138 2129024 221176
BeZné bankové Uvery
BVL | (2214, 231, 232, 23X, 461A, 46XA) 139
Kratkodobé finanéné vypomoci
BV | (941, 249, 24X, 473A, 11255A) 140
Casové rozlisenie
C. | szet(r. 142 az . 145) 141
Vydavky budacich obdobi dihodobé
C.1. (383A) 142
o | Vydavky budicich obdobr kratkodobs 143
| (3834)
Vynosy buddcich obdobi dlhodobe
3. | (38am) 144
4 Vynosy buddcich obdobi kratkodobé 145

= MF SR &. 18009/2014

Strana 9 ===




=1 181 18 18 14

o

(3} l_-_l l- i-] l- l- -

=

im|

inl lm! lml iw) ml ! e ia)

P JZPODvV14_10

Vykaz ziskov a strat

mc2020271033||.cc>35745916

LTI —

Ué POD 2 - 01
Skutognost'
g:r':l:- Text E:::- beZné G&tovné obdoble bezprostredne ;::'gddglb'l?edzajﬁce aétovné
a b c 1 2
* | Gisty obrat (Gast GEt. tr. 6 podFa 04 T6797371
zakona)
w | VY h darskef &l ti I
Vnosy 2 hospodétakel cinnosti spolu. | g 76794248 91382437
I. | Triby z predaja tovaru {604, 607) 03
il. | Triby z predaja viastnych vyrobkov (601) | 04 75371374 87447808
L. | Triby z predaja sluZieb (602, 606) 05 526609 87288
Zmeny stavu vnatroorganiza&nych zasob -
Ve | (1) (Gstova skupina 61) 06 590706 92000
V. | Aktivacia (iittova skupina 62) 07 33753 45003
Trzby z predaja dlhodobého nehmotného
Vi | majetku, dihodobého hmotnéh jetk 08
majelds dhodobého hmotného majetku a 662485 3725630
Ostatné vynosy z hospodarskej Sinnosti
VI | (644, 645, 646, 648, 655, 657) 09 8326 1 168708
Naklady na hospodarsku &innost' spolu
* EM+rn124n13+4r1441.1541.20+ | 0 76460931 90513502
L2{+r24+r.25+71.26
A | Naklady vynaloZené na obstarante 11
| predanéhe tovaru (504, 507)
Spotreba materialu, energie a ostatnych
B | neskladovatefych dodévok (501, 502, 503)| 12 52820576 64898752
C. | Opravné polozky k zdsobam (+~} (505) | 13 -371597 257178
D. | Sluzby (Gdtova skupina 51) 14 1808637 1815753
E. | Osobné naklady (r. 16 aZr. 19) 15 18878532 17224122
E.1. | Mzdové néklady (521, 522) 16 14059247 12286735
2 Odmeny &lenom organov spoloZnosti a 17
" | druZstva {523)
Naklad clal isteni
3. | (s24.595.528) e 18 4164971 4226125
4. | Socilne naklady (527, 528) 19 654314 711262
F. | Dane a poplatky {(i&tova skupina 53) 20 9177 1 153617
Odpi né poloZky k dihodobému
G. net?:gt:é%’lzar‘x"naﬁkua fhodobému 21 1853358 1775622
hmotnému majetku {r. 22 + r. 23)
Odplsy dihodobého nehmotného majetku
G1. [ 3 dihodobého hmotného majetku (551) | 22 1853358 1775622
Opravné poloZky k dlhodobému
2. | nehmotnému majetku a dihodobému 23
hmotnému majetku (+/-) (653)
Zostatkova cena predaného dihodobého
H. majetku a predaného materidlu (541, 542) 24 6 1 6 8 1 5 3 7 3 2 2 6 0
I Opravné poloZky k pohfadavkam (+/-) 25
- | 547)
Ostatng naklady na hospodarsku Einnost!
- | (543, 544, 545, 546, 548, 549, 555, 557) | 20 762839 656198
hisid Vysledok hospodéarenia z hospodarske
&innosti (#1)  (r. 02 -r. 10) )| 27 333317 868935
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Vykaz ziskov a strat

om2020271033Wm35745916

LT —

U& POD 2 - 01
Skutotnost'
Ozna- Cisl 0 - <
t L L]
Zente Tex! sindhs be¥né Gtovns obdoble bezprostredne ﬂ;gnggzajuce Oftovné
a b c 1 2
Pridand hodnota (r. 03 + r. 04 + 1. 05 +
) ROS+NO7)-(r41+r12+r 13+r 14) | 28 21790886 20516416
Vynosy z finan&ne] &innosti spolu r. 30
T 4R35 +r 3042+ 43+r 44 | 2D 3221 23721
vii. | T2ty z predaja cennych papierov a 30
" | podielov (661)
. | ¥ynosy z dihodobého finanéného majetku 31
© | sUcet(r. 32 aZr, 34)
XA Vynosy z cennych papierov a podielov a2
7" | od prepojenych Oétovnych jednotiek (665A)
Vynosy z cennych papierov a podielov
2. | v podielovej ugasti okrem vynosov 33
prepojenych Oétovnych jednotiek (S65A)
3 Ostatné vynosy z cennych papierov a a4
" | podielov (665A}
X Vynosy z kritkodobého finan&ného majetku as
| stcet {r. 36 aZr. 38)
XA Vynosy z kratkodobého finanéného majetku a6
** | od prepojenych GCtovnych jednotiek (6G6A)
Vynosy z kratkodobého finanéného majetku
2. | v podielovej t€asti okrem vynosov 37
prepojenych Uétovnych jednotiek (666A)
a Ostatné vynosy z kratkodobého finanéného 38
* | majetku (666A)
X | Vynosové Groky (r. 40 + . 41) 39 908 160
X114 Vynosové aroky od prepojenych 40

" | €tovnych jednotiek (662A)

2. | Ostatné vynosové (roky (662A) 41 98 160
XIL. | Kurzové zisky (663) 42 3123 23561
Xl Vynosy z precenenia cennych papierov a 43

' | vynosy z derivalovych operacil (664, 667)
XIV. | Ostatné vynosy z finanéne] &innosti (668) 44
Niklady na finanZnt Einnost’ spolu r. 46

¥ [+rdT+rdB+r49+r.524r.53+r54 | 37 269996 430976

K. | Predané cenné papiere a podiely (561) 46

L. |MNaklady na krétkodoby finanény majetok 47

© | {566)

M Qpravné poloZky k finanénému majetku 48

T | {+-) (565)

N. | Nakladové oroky (. 50 + r. 51) 49 161924 3796314
Nakladové droky pre prepojené GEtovneé
N, [ o sanay T PrePeh 50 161924 379634
2. | Ostatné nakladové droky (562A) 51
0. | Kurzové straty (563) 52 795902 20945
P Naklady na precenenie cennych papierov a 53
* | néklady na derivatové operéacie (564, 567)
Ostatné naklady na finanén( ¢innost’
Q. | Qstainé nakiady 54 28480 30397
S MF SR &. 18009/2014 Strana 11
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Ut POD 2-01
Skutognost’
Qzna- Text St bedng detovns obdobie bezprostredne p;;gzgiéedzajﬁce uétovne
a b c 1 2
o Vysledok hospodérenia z finanén
Einnost (419 (1 29 v 45y o) 55 -266775 -407255
x| Visledok hospodirenia za iétovné
obdobie pred zdanenim (:l-) (r?;;ir.ss) 5 6 6 5 4 2 4 6 1 6 8 0
R. |Dafzprijmov (58 +r.59) 57 71334 -115922
R.1. | Dafi 2 prijmov splatna (591, 595) 58 354164 334417
2. | Da z prijmov odloZend {+/-) (592) 59 -282830 450339
3 Prevod podielov na vysledku hospodarenia 60
| spoloénikom (+/- 596)
Vysledok hospodarenla za tictovné
*** | obdoble po zdaneni (+/-) 61 -4792 577602
{r. 56 - r. 57 - r. 60)
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| Pozndmky U¢ POD 3 - 01 |

POZNAMKY
individualnej iétovnej zdvierky
zostavenej k 31. decembru 2014

v I:] - eurocentoch - celych eurach
mesiac rok mesiac rok
Za obdobie od Z1011T4] do 2[0]1]4
Bezprostredne predchadzajice obdobie od [o]1] [2[o]1 ]3] do [1]2] HEE,|
Détum vzniku Gétovnej jednotky Uitovns zévierka Uttovn4 zdvierka
*) *
112] [ofs] [1f9]9olts] x | - riadna zostavena
- mimoriadna || —schvalena
- pricbeZna
ICO DIC Kéd SK NACE
31517 [afs[9lnTe] [2JoTf2Te[aT7[1 [e[3[3] [0 T3] [2]¢] [o]
Obchodné meno (nazov) i&tovnej jednotky
E |CIC |O Sl fo]v]a |k ]|i]af, |a}. [s
Sidlo G&tovnej jednotky
Ulica Cislo
Dlafb [rTalvle[al T T TT T T T T TTT TT T TTTT1] 6o/ Te 1]
PSC Nizov obce
0 [3]6 [0]1] MA[RITIVINL T T T T T T TT T T TTTTT T T TTTIIT]
Cislo telefénu Cislo faxu
(0 [4f3 | J7 [a[2Tn7JoJoTo] J  [0Ta3] |/ [a[2]1[7][s[5[o] |
E-mzilovi adresa
lelelfe fols[kJ@efele fol. Tefolm [ T T T TT T TTJTTTT [T TTTT1]
Zostavena diia: Schvalena diia: Podpisovy zdznam $tatutarneho organu 0étovnej

Jednotky alebo &lena $tatutdrneho organu
u¢tovnej jednotky alebo podpisovy zdznam
fyzickej osoby, ktora je uétovnou jednotkou:

[l

{

7. januéra 2015 —
y /
4 1

ECCO Slovakia, a.s., Diibravca 6103/6, Martin, ICO: 35745916, DIC: 2020271033, Zapisana v Obchodnom
registri Okresného sidu v Ziline, oddiel: Sa, viozka & 10203/L




A. INFORMACIE O UCTOVNEJ JEDNOTKE

Obchodné meno a sidlo spolo¢nosti

ECCO Slovakia, a.s.
Dubravca 6103/6
036 01 Martin

Spolo¢nost” ECCO Slovakia, a.s. (dalej len ,,Spolo¢nost™) bola zalozend 30. marca
1998 a do obchodného registra bola zapisana 12. mdaja 1998 (Obchodny register
Obvodného sudu Bratislava I v Bratislave, oddiel Sa., vlozka ¢. 1736/B, od 26. jala 1999
registrovand v Obchodnom registri Okresného sadu Zilina, oddiel Sa., vlozka
&. 10203/L). Identifikagné &islo organizacie (ICO) je 35 745 916.

Dna 8. oktobra 2003 spolo¢nost’ zmenila pdvodné obchodné meno z ,,Ecco Slovakia,
a.s.“ na nové ,,ECCO Slovakia, a.s.”.

Hlavnymi ¢innost’ami Spolo¢nosti su:

vyroba obuvi

vel'koobchod s obuvou a suvisiacim prislusenstvom

vel'’koobchod v rozsahu vol'nej zivnosti

maloobchod v rozsahu vol'nej zivnosti

skladovanie okrem prevadzkovania verejnych skladov

colna deklaracia

baliace ¢innosti

prendjom nehnutel'nosti spojeny s poskytovanim inych neZ zakladnych sluzieb
spojenych s prendjmom

e vedenie G¢tovnictva

Priemerny pocet zamestnancov

Udaje o potte zamestnancov za bezné uGtovné obdobie a bezprostredne
predchadzajtice uctovné obdobie st uvedené v nasledujucom prehlade:

2014 2013
Priemerny prepocitany po€et zamestnancov 1208 1193
Stav zamestnancov ku driu, ku ktorému sa 1176 1209
zostavuje uctovna zavierka
z toho:pocet veducich zamestnancov 26 24

ECCO Slovakia, a.s., Dﬁbrflvca 6103/6, Martin, ICO: 35745916, DIC: 2020271033, Zapisana v Obchodnom 2
registri Okresného sudu v Ziline, oddiel: Sa, vlozka ¢. 10203/L



B.

Udaje o neobmedzenom ruceni

Spoloc¢nost’ nie je neobmedzene ru¢iacim spolo¢nikom v inych spolo¢nostiach podla
§ 56 ods. 5 Obchodného zakonnika.

Pravny dévod na zostavenie uctovnej zavierky

Uétovna zavierka Spoloénosti k 31. decembru 2014 je zostavena ako riadna Gétovna
zavierka podla § 17 ods. 6 zdkona NR SR ¢. 431/2002 Z. z. o uctovnictve,
za uctovné obdobie od 1. januara 2014 do 31. decembra 2014.

Datum schvalenia uétovnej zavierky za predchadzajice uctovné obdobie

Uttovna zavierka Spoloénosti k 31. decembru 2013 za predchadzajuce Giétovné
obdobie bola schvalena valnym zhromazdenim Spolo¢nosti diia 04.04.2014

Zverejnenie uctovnej zavierky za predchadzajice uétovné obdobie

Uttovna zavierka Spoloénosti k 31. decembru 2013 spolu so spravou auditora
0 overeni Uctovnej zavierky k 31. decembru 2013 a vyro¢nou spravou a dodatkom spravy
auditora o overeni stladu vyro¢nej spravy s iétovnou zavierkou bola uloZena do registra
uctovnych zavierok 29. marca 2014 a 01. méja 2014.

Schvalenie auditora

Valné zhromazdenie 04. aprila 2014 schvalilo spolo¢nost’ Ernst & Young Slovakia,
spol. s r. 0., HodZovo namestie 1A, Bratislava ako auditora na overenie uctovnej zavierky
za Gctovné obdobie od 1. januara 2014 do 31. decembra 2014.

INFORMACIE O ORGANOCH UCTOVNEJ JEDNOTKY
Predstavenstvo

Peter Roysky, predseda od 01.12.2014

Ing. Jindfich Salajka, predseda do 30.11.2014

Bjarne Normann Madsen, podpredseda od 18.10.2013
Silvia Kurhajcova, ¢len od 31.10.2006

Richard Cesar, ¢len od 26.03.2013

Dusan Kopiar, ¢len od 30.04.2014

Peter Lieskovsky, ¢len do 29.04.2014

ECCO Slovakia, a.s., Dﬁbrflvca 6103/6, Martin, ICO: 35745916, DIC: 2020271033, Zapisana v Obchodnom 3
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Dozorna rada

Flemming Larsen, od 12.02.2013
Morten Bay Jensen, od 12.02.2013

Gary Philip Smale, od 12.02.2013

Gerd Rahbek Clemmensen, od 09.10.2009

C. INFORMACIE O AKCIONAROCH UCTOVNEJ JEDNOTKY

Struktiira akcionarov spolo¢nosti k 31. decembru 2014:

Zakladné imanie Spolo¢nosti predstavuje 7 634 620 EUR.

Materska spolo¢nost’ - ECCO Sko A/S, Industrivej 5, DK-6261 Bredebro, Dansko ako jediny
vlastnik Spolo¢nosti ma 100,00 % podiel na zédkladnom imani Spolocnosti, ¢o predstavuje
7634 620 EUR.

. Iny podiel na
- . Podiel na )
Y L Vyska podielu na , ostatnych
Spolo¢nik, akcionar X . , hlasovacich .
zakladnom imani . polozkach VI
pravach
ako na ZI
absolutne v % v % v %
a b C d e
ECCO Sko A/S, Industrivej
5, DK-6261 Bredebro 7 634 620 100 100 -
Spolu 7 634 620 100 100 -

D. INFORMACIE O KONSOLIDOVANOM CELKU

Spolocnost’ je zahrnutd do konsolidovanej Gctovnej zavierky spolo¢nosti ECCO Sko
AJ/S, Industrivej 5, DK6261 Bredebro, Dansko. Konsolidovanu u¢tovnu zavierku je mozné
ziskat’ priamo v sidle materskej spoloc¢nosti, alebo v sidle spolo¢nosti ECCO Slovakia, a.s.
Martin. Spolo¢nost’ nema Ziadne podiely na zdkladnom imani inych spolo¢nosti a nie je v
ziadnej spolo¢nosti neobmedzene ruciacim spolo¢nikom.

ECCO Slovakia, a.s., Dl’lbrvavca 6103/6, Martin, ICO: 35745916, DIC: 2020271033, Zapisana v Obchodnom 4
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INFORMACIE O UCTOVNYCH ZASADACH A UCTOVNYCH METODACH

Vychodiska pre zostavenie uctovnej zavierky

Uttovna zavierka bola zostavena za predpokladu nepretrZitého trvania Spoloénosti
(going concern).

Uttovné metddy a vieobecné uétovné zasady boli uétovnou jednotkou konzistentne
aplikované. K 31. decembru 2014 sa zmenila Struktura suvahy a vykazu ziskov a strat.
Zmena si vyziadala aj preradenie poloziek v stvahe a vykaze ziskov a strat za
predchadzajtice uctovné obdobie podla novej Struktiury vykazov.

Zmena nemala ziadny vplyv na vysledok hospodarenia bezné¢ho uctovného obdobia,
ani na vysledok hospodarenia minulych rokov.

V tctovnom obdobi 2014 Spolo¢nost’ nevykonala Ziadne opravy vyznamnych chyb
minulych G¢tovnych obdobi.

Dlhodoby nehmotny a dlhodoby hmotny majetok

Dlhodoby majetok nakupovany sa oceniuje obstaravacou cenou, ktora zahriiuje cenu
obstarania a naklady suvisiace s obstaranim (clo, prepravu, montaz, poistné a pod.).

Sucastou obstaravacej ceny dlhodobého hmotného majetku nie su troky z cudzich
zdrojov ani realizované kurzové rozdiely, ktoré vznikli do momentu uvedenia dlhodobého
majetku do pouzivania.

Stcast'ou obstaravacej ceny dlhodobého nehmotného majetku nie st uroky z cudzich
zdrojov, ktoré vznikli do momentu zaradenia dlhodobého nehmotného majetku do
pouzivania.

Dlhodoby majetok vytvoreny vlastnou ¢innostou sa oceniuje vlastnymi nakladmi.
Vlastnymi nakladmi st vSetky priame néklady vynaloZzené na vyrobu alebo int ¢innost’
a nepriame néklady, ktoré sa vztahuju na vyrobu alebo inu ¢innost’.

Sposob stanovenia uétovnych odpisov
Uttovné odpisy sa uétuju mesaéne podl'a pravidiel materskej spoloénosti.

Odpisy dlhodobého nehmotného majetku si  stanovené vychadzajuc
z predpokladanej doby jeho pouzivania a predpokladaného priebehu jeho opotrebenia
v sulade s pokynmi materskej spolo¢nosti. Odpisovat’ sa zac¢ina prvym diiom mesiaca
nasledujticeho po uvedeni dlhodobého majetku do pouzivania. Drobny dlhodoby nehmotny
majetok, ktorého obstardvacia cena (resp. vlastné naklady) je 2 400 EUR a niZSia, sa
odpisuje jednorazovo pri uvedeni do pouzivania.

ECCO Slovakia, a.s., Dl’lbrvavca 6103/6, Martin, ICO: 35745916, DIC: 2020271033, Zapisana v Obchodnom 5
registri Okresného sudu v Ziline, oddiel: Sa, vlozka ¢. 10203/L



Predpokladanéa doba pouzivania, metéda odpisovania a odpisova sadzba st uvedené

v nasledujucej tabul’ke:

Predpokladana Metoda Ro.cna’
doba odoisovania odpisova
pouzivania P sadzbav %
Software 3 linearna 33,3
Ocenitelné prava (licencia) 5 linearna 20

Odpisy dlhodobého hmotného majetku st stanovené vychadzajuc z predpokladane;j
doby jeho pouzivania a predpokladaného priebehu jeho opotrebenia v stlade s pokynmi
materskej spolo¢nosti. Odpisovat’ sa za¢ina prvym dnom mesiaca nasledujiceho po
uvedeni dlhodobého majetku do pouzivania. Drobny dlhodoby hmotny majetok, ktorého
obstaravacia cena (resp. vlastné naklady) je 1 700 EUR a nizsia, sa odpisuje jednorazovo
pri uvedeni do pouZzivania. Pozemky sa neodpisuju.

Predpokladana doba pouZzivania, metoda odpisovania a odpisova sadzba st uvedené

v nasledujucej tabulke:

Predpokladana Metoda chna’
doba odpisovania odpisova
pouzivania P sadzba v %
Budovy 20 linearna 5
Stroje, pristroje a zariadenia 5az 10 linearna 20 az 10
Dopravné prostriedky 5 linearna 20

Zasoby

Nakupované zasoby zvrskov sa oceiiuju vopred stanovenou cenou (Standardné cena),
ktora tvori nakupna cena, doprava a odchylka od skuto¢nej ceny obstarania.

Nakupované zasoby pomocného materidlu a ndhradnych dielov sa ocenuji

priemernymi cenami.

ECCO Slovakia, a.s., Dl’lbrglvca 6103/6, Martin, ICO: 35745916, DIC: 2020271033, Zapisana v Obchodnom 6
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Zasoby vytvorené vlastnou ¢innost'ou sa oceniuju vlastnymi nakladmi:

- priamy materidl oceneny v Standardnych cenach a prenasobeny spotrebou uvedenou
v kalkulécii materialu (BOM)

Standardnd cena prepravy materidlov podl'a platnych predpisov

priama praca (pocet Standardnych minut x hodnota Standardnej minuty podla platnych
predpisov)

hodnota vyrobnej rézie na vyrobu jedného vyrobku v percentich stanovend na zéklade
skuto¢nych nakladov predchadzajiceho roka

Rozpracovana vyroba sa ocenuje:
priamy material oceneny v Standardnych cenach a prendsobeny spotrebou uvedenou
v kalkulacii materialu (BOM)
Standardnd cena prepravy materidlov podl'a platnych predpisov
priama praca (pocet Standardnych minit x hodnota Standardnej minuty podla platnych
predpisov)
hodnota vyrobnej rézie na vyrobu jedného vyrobku v percentach stanovena na zaklade
skuto¢nych nakladov predchadzajuceho roka

Néklady stvisiace s obstaranim (clo, prepravu, poistné, provizie, skonto a pod.)
sa sleduji na samostatnom analytickom ucte. Uroky z cudzich zdrojov nie su stcast'ou
obstardvacej ceny.

Odchylky:
1. Rozdiel medzi Standardnou cenou a skuto¢nou nakupnou cenou
2. Kurzovy rozdiel medzi Standardnou cenou a fakturovanou cenou
3. Vedl'ajSie naklady na obstaranie

Vedl'ajSie naklady suvisiace s obstaranim ako aj odchylka od skutocnej ceny
obstarania boli uftované na analytickych evidenciach Uctu 112. Rozpustené boli
koeficientom “k” mesa¢ne nasledovne:

D 112 D 112 = strana dal u¢tu 112
k= ——————— MD 112 = strana ma dat’ uétu 112
PS112+ MD 112 PS 112 = pociatocny stav uctu 112

Zasoby sa oceiiuju nizSou z nasledujucich hodnot: Standardna cena a odchylka alebo
gistou realiza¢nou hodnotou. Cista realizaéna hodnota je predpokladana predajna cena
zniZena o predpokladané néklady na ich dokoncenie a 0 predpokladané naklady stvisiace
s ich predajom.

Znizenie hodnoty zasob sa upravuje vytvorenim opravnej polozky.

ECCO Slovakia, a.s., Dﬁbrflvca 6103/6, Martin, ICO: 35745916, DIC: 2020271033, Zapisana v Obchodnom 7
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Pohladavky

Pohl'adavky pri ich vzniku sa ocenuju ich menovitou hodnotou; postipené
pohladavky a pohladavky nadobudnuté vkladom do zakladného imania sa oceiuju
obstaravacou cenou vratane nakladov suvisiacich s obstaranim. Toto ocenenie sa zniZzuje o
pochybné a nevymoziteI'né pohl'adavky.

Penazné prostriedky a ceniny

Penazné prostriedky a ceniny v EUR sa ocefiuju ich menovitou hodnotou. Peniazné
prostriedky a ceniny v cudzich menach su ocenené kurzom vyhldsenym Eurdpskou
centrdlnou bankou alebo Néarodnou bankou Slovenska v deni predchadzajuci dnu
uskuto¢nenia uctovného pripadu a zostatky na bankovych Gctoch a v pokladniach st
precenené kurzom vyhlasenym Eurdpskou centrdlnou bankou alebo Narodnou bankou
Slovenska ku diiu zostavenia uctovnej zavierky.

Niéklady buducich obdobi a prijmy budicich obdobi

Naklady budtcich obdobi a prijmy buducich obdobi sa vykazuju vo vyske, ktora je
potrebnd na dodrzanie zasady vecnej a ¢asovej suvislosti s uctovnym obdobim.

Rezervy

Rezervy su zavizky s neurcitym casovym vymedzenim alebo vyskou, tvoria sa na
krytie znamych rizik alebo strat z podnikania. Ocenuju sa v ocakavanej vyske zavizku.

Zavizky

Zavazky pri ich vzniku sa oceniuju menovitou hodnotou. Zavizky pri ich prevzati sa
ocenuju obstaravacou cenou. Ak sa pri inventarizacii zisti, Ze suma zavizkov je ind ako ich
vyska v ultovnictve, uvedu sa zavizky v UcCtovnictve a v UCtovnej zavierke v tomto
zistenom ocenent.

Odlozené dane

Odlozené dane (odlozena pohl'adavka a odlozeny danovy zavézok) sa vztahuju na:
eDocasné rozdiely medzi uctovnou hodnotou majetku a uctovnou hodnotou zavizkov
vykazanou v stivahe a ich danovou zékladiiou,
eMoznosti umorovat danovu stratu v buducnosti, pod ktorou sa rozumie moZzZnost
odpocitat’ daitovu stratu od zdkladu dane v buducnosti,
eMoznosti previest’ nevyuzité danoveé odpocCty a iné daniové naroky do buducich obdobi.

ECCO Slovakia, a.s., Dﬁbrflvca 6103/6, Martin, ICO: 35745916, DIC: 2020271033, Zapisana v Obchodnom 8
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Vydavky buducich obdobi a vynosy buducich obdobi

Vydavky buducich obdobi a vynosy budicich obdobi sa vykazuja vo vyske, ktora je
potrebné na dodrzanie zasady vecnej a Casovej suvislosti s uctovnym obdobim.

Lizing (Operativny prenajom)

Majetok prenajaty na zaklade operativneho prenajmu vykazuje ako svoj majetok jeho
vlastnik, nie ndjomca.

Cudzia mena

Majetok a zavizky vyjadrené v cudzej mene sa ku ditu uskuto¢nenia Gctovného
pripadu prepocitavaji na menu euro referencnym vymennym kurzom uréenym
a vyhlasenym Eur6pskou centralnou bankou alebo Narodnou bankou Slovenska v den
predchadzajtci ditu uskutocnenia uctovného pripadu.

Na ocenenie prirastku cudzej meny naktpenej za euro sa pouZije referenény kurz
Vv deil uzatvorenia obchodu.

Na ubytok rovnakej cudzej meny v hotovosti sa na prepocet cudzej meny na eurd
pouzije spdsob, ked’ prva cena na ocenenie prirastku cudzej meny v eurach sa pouzije ako
prva cena ocenenie ubytku cudzej meny v eurach.

Majetok a zaviazky vyjadrené v cudzej mene (okrem prijatych a poskytnutych
preddavkov) sa ku dniu, ku ktorému sa zostavuje €tovna zavierka, prepocitavaji na menu
euro referenénym vymennym kurzom uréenym a vyhldsenym Europskou centralnou
bankou alebo Narodnou bankou Slovenska v den, ku ktorému sa zostavuje uctovna
zéavierka, a G€tuju sa s vplyvom na vysledok hospodarenia.

Na ocenenie pohladavok a zavdzkov v cudzej mene spojenych s uétovanim
poskytnutého alebo prijatého preddavku v cudzej mene sa pouZije kurz v Case prijatia
alebo poskytnutia preddavku. Ku diu, ku ktorému sa zostavuje uétovna zavierka, sa na
menu euro uz neprepocitavaju.

Prijaté a poskytnuté preddavky v cudzej mene na ucet zriadeny v eurdch a z uctu
zriadeného v eurach sa prepocitavaji na menu euro kurzom, za ktory boli tieto hodnoty
nakupené alebo predané

Vynosy

Trzby za vlastné vykony a tovar neobsahuji dan z pridanej hodnoty. Taktiez su
znizené o zlavy a zrazky (rabaty, bonusy, skontd, dobropisy a pod.) bez zretel'a na to,
¢1 zakaznik mal vopred na zl'avu narok, alebo ¢i ide o zl'avu dodato€ne uznant.
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F. INFORMACIE O UDAJOCH NA STRANE AKTIV SUVAHY
Dlhodoby nehmotny majetok a dlhodoby hmotny majetok

Prehl'ad o pohybe dlhodobého nehmotného a dlhodobého hmotného majetku od
1. januara 2014 do 31. decembra 2014 a od 1. januara 2013 do 31. decembra 2013 je
uvedeny v tabulkdch na stranach 11 az 15.

Majetok Spolocnosti je poisteny v zmysle pravidiel ECCO skupiny:
Generali Poist'ovna, a.s. .

1. poistnou zmluvou ¢. 2400633397 zo dia 01. 04. 2014.
Poistenie je dojednané na poistni sumu pre:

- subor budov 29 941 514 EUR
- stroje a zariadenia 28 573 392 EUR

2. poistnou zmluvou ¢. 2400613016 zo dna 18.03.2014

Poistenie je dohodnuté na zodpovednost’ za Skodu vzniknutu:
- S opravnenou ¢innost'ou uvedenou vo Vypise z Obchodného registra
- S pouzitim alebo spotrebou vadného vyrobku

Poistenie je dohodnuté na poistni sumu 1 343 285 EUR
Ro¢né poistné za poistenie predstavuje 1 887 EUR.
Poistenie je dohodnuté so spoluti¢ast'ou vo vyske

- 6 716 EUR — na kazdu poistnu udalost’

K 31. decembru 2014 a 31. decembru 2013 na dlhodoby hmotny a nehmotny majetok
spolo¢nosti nebolo zriadené zalozné pravo v prospech inych subjektov.
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ECCO Slovakia, a.s.
Prehlad o pohybe dlhodobého nehmotného majetku

31.12.2014
Bezné uctovné obdobie
Poskytnuté
. . Ostatny  Obstaravan preddavky
Dlhodoby nehmotny majetok Aktivované . Ocenitelné . dlhodoby ¥ dlhodoby na
naklady na Softvér , Goodwill . h B Spolu
Vi voj prava nehrTlotny nehr_notny dlhodoby
majetok majetok nehmotny
majetok
a b c d e f g h i
Prvotné ocenenie
Stav na zaciatku actovného obdobia 0 105178 (6] 0 0 8438 0 113 616
Prirastky 0 ] 0 0 77 910 0 77 910
Ubytky 0 0 0 0 0 0 0
Presuny 0 59 410 0 0 (0] -41 338 0 18 072
Stav na konci a¢tovného obdobia 0 164 588 0 0 (0] 45 010 0 209 598
Opravky
Stav na zadiatku uétovného obdobia 0 99 688 0 0 0 0 0 99 688
Prirastky 0 15 325 0 0 (0] 0 0 15 325
Ubytky 0 0 0 0 0 0 0
Presuny 0 0 0 0 0 0 0 0
Stav na konci ¢tovného obdobia 0 115013 0 0 (0] 0 0 115013
Opravné polozky
Stav na zadiatku a¢tovného obdobia 0 0 0 0 0 0 0 0
Prirastky 0 0 0 0 0 0 0 0
Ubytky 0 0 0 0 0 0 0 0
Presuny 0 0 6] 0 0 0 0 0
Stav na konci Ga¢tovného obdobia 0 0 0 0 (0] 0 0 0
Zostatkova hodnota
Stav na zadiatku a¢tovného obdobia 0 5490 0 0 0 8 438 0 13 928
Stav na konci a¢tovného obdobia 0 49 575 (] 0 0 45 010 0 94 585
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ECCO Slovakia, a.s.
Prehlad o pohybe dlhodobého nehmotného majetku

31.12.2013
Bezné uctovné obdobie
Poskytnuté
. . Ostatny  Obstaravan preddavky
Dlhodoby nehmotny majetok Aktivované ) Ocenitel'né _ dlhodoby ¥ dlhodoby na
naklady na Softvér | Goodwill i ; B Spolu
vy voi prava nehrTlotny nehr.notny dlhodoby’
majetok majetok nehmotny
majetok
a b c d e f g h i
Prvotné ocenenie
Stav na zacdiatku uétovného obdobia 0 142 473 0 0 0 0 0 142 473
Prirastky 0 0 0 0 0 8438 0 8438
Ubytky 0 37295 0 0 0 0 0 37295
Presuny 0 0 0 0 0 0 0 0
Stav na konci uétovného obdobia 0 105178 0 0 0 8438 0 113 616
Opravky
Stav na zadiatku Gétovného obdobia 0 132732 0 0 0 0 0 132732
Prirastky 0 4251 0 0 0 0 0 4251
Ubytky 37295 37295
Presuny 0 0 0
Stavna Kkonci uétovného obdobia 0 99 688 0 0 0 0 0 99 688
Opravné polozky
Stav na zadiatku Gétovného obdobia 0 0 0 0 0 0 0 0
Prirastky 0 0 0 0 0 0 0 0
Ubytky 0 0 0 0 0 0 0 0
Presuny 0 0 0 0 0 0 0 0
Stav na konci uc¢tovného obdobia 0 0 0 0 0 0 0 0
Zostatkova hodnota
Stav na zadiatku Gétovného obdobia 0 9741 0 0 0 0 0 9741
Stav na konci uctovného obdobia 5490 0 0 8 438 13928
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Bezné G¢tovné obdobie

Samostatné Pes’tO\{ate Zakladné Ostatny Obstaravany Poskytnuté
Dlhodoby hmotny majetok hnutePné vecia X6 stadoa dlhodoby  dlhodoby P codavky
Pozemky Stavby sitbory celk,y fazné  hmotny hmotny na d]hodc?by Spolu
hnutel’nych veci trvalych zvierata majetok majetok hm_o tny
porastov majetok
a b c d e f g h i ]

Prvotné ocenenie

Stav na zaciatku uctovného obdobia 2821 17 413 088 20 325 707 0 0 0 958 026 207 471 38907 113
Prirastky 0 0 0 0 0 0 i 1706 130 0 1706 130
Ubytky 0 0 600 595 0 0 0 0 0 600 595
Presuny 0 109 431 2089 208 0 0 0 " -1 991 168 -207 471 0
Stav na konci u¢tovného obdobia 2821 17 522 519 21814 320 0 0 0 672 988 0 40 012 648
Opravky

Stav na za¢iatku uétovného obdobia 0 10 394 934 17 873 940 0 0 0 0 0 28 268 874
Prirastky 0 882 546 955 487 0 0 0 0 0 1838033
Ubytky 0 0 208 613 0 0 0 0 0 208 613
Presuny 0 0 0 0 0 0 0 0
Stav na konci uétovného obdobia 0 11277 480 18 620 814 0 0 0 0 0 29 898 294
Opravné polozky

Stav na zadiatku G¢étovného obdobia 0 0 0 0 0 0 0 0 0
Prirastky 0 0 0 0 0 0 0 0 0
Ubytky 0 0 0 0 0 0 0 0 0
Presuny 0 0 0 0 0 0 0 0 0
Stav na konci iétovného obdobia 0 0 0 0 0 0 0 0 0
Zostatkova hodnota

Stav na za¢iatku uétovného obdobia 2821 7018 154 2 451 767 0 0 0 958 026 207 471 10 638 239
Stav na konci u¢tovného obdobia 2821 6 245 039 3193 506 0 0 0 672 988 0 10 114 354
ECCO Slovakia, a.s., Dibravca 6103/6, Martin, ICO: 35745916, DIC: 2020271033, Zapisana v Obchodnom registri Okresného sudu v Ziline, oddiel: Sa,
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ECCO Slovakia, a.s.
Prehlad o pohybe dlhodobého hmotného majetku

31.12.2013
Bezné uctovné obdobie
Samostatné Pes,t 0\{ate Zakladné Ostatny Obstaravany Poskytnuté
Dlhodoby hmotny majetok hnutelné vecia K¢ Gtadoa dlhodoby  dlhodoby  Preddavky
Pozemky Stavby siibory celk,y farné  hmotny hmotny na dlhod(?by Spolu
hnutel'nych veci trvalych zvieratd majetok majetok hm.o tny
porastov majetok
a b c d e f g h i j
Prvotné ocenenie
Stavna zaciatku uctovného obdobia 2821 17 413 088 23 488 548 0 0 0 306 694 214 507 41 425 658
Prirastky 0 0 594 406 0 0 0 958 026 207 471 1759 903
Ubytky 0 0 4278 448 0 0 0 0 0 4278 448
Presuny 0 0 521 201 0 0 0 -306 694 -214 507 0
Stavna konci uctovného obdobia 2821 17 413 088 20 325 707 0 0 0 958 026 207 471 38907 113
Opravky
Stav na zadiatku uétovného obdobia 0 9518 278 18 426 052 0 0 0 0 0 27 944 330
Prirastky 0 876 656 894 714 0 0 0 0 0 1771370
Ubytky 0 1 446 826 1446 826
Presuny 0 0 0
Stav na konci u¢tovného obdobia 0 10 394 934 17 873 940 0 0 0 0 0 28 268 874
Opravné polozky
Stav na zafiatku u¢tovného obdobia 0 0 0 0 0 0 0 0 0
Prirastky 0 0 0 0 0 0 0 0 0
Ubytky 0 0 0 0 0 0 0 0 0
Presuny 0 0 0 0 0 0 0 0 0
Stavna konci Gaétovného obdobia 0 0 0 0 0 0 0 0 0
Zostatkova hodnota
Stav na zadiatku uétovného obdobia 2821 7 894 810 5062 496 0 0 0 306 694 214 507 13 481 328
Stav na konci u¢tovného obdobia 2821 7018 154 2451 767 0 0 958 026 207 471 10 638 239
ECCO Slovakia, a.s., Dibravca 6103/6, Martin, ICO: 35745916, DIC: 2020271033, Zapisana v Obchodnom registri Okresného sudu v Ziline, oddiel: Sa,
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Zasoby

Vyvoj opravnej polozky v priebehu uctovného obdobia je uvedeny v nasledujicej
tabul’ke:

BeZné uctowné obdobie (rok 2014)

Zuctovanie
- . opravnej
Zasoby o Stav . Tvorba Zucto_vamev polozky z Stav opravnej
pravnej . opravnej polozky R N
polozky k opravvnej zdbvodu zaniku dOVOdl{ poloZkyk
1.1.2014 polozky opodstatnenosti vyra}denla 31.12.2014
majetku z
uctovnictva
a b c d e f

Material 816 688 222 308 593 905 0 445 091
Nedokonéena wyroba a 0 0 0 0 0
polotovary viastnej
vyroby
Vyrobky 178 655 164 045 226 034 116 666
Zvierata 0 0 0 0 0
Tovar 0 0 0 0 0
Nehnutelnost na 0 0 0 0 0
predaj
Poskytnuté preddavky 0 0 0 0 0
na zasoby
Zasoby spolu 995 343 386 353 819 939 0 561 757

V stlade so zdsadou opatrnosti v uctovnictve Spolo¢nost’ tvorila v roku 2014 opravné
polozky k materidlu a hotovym vyrobkom. Opravna poloZka k hotovym vyrobkom bola
vytvorena pri vyrobkoch 2. kvality, z dovodu niz$ej predajnej ceny ako vlastnych nakladov
a na vyrobky z predchadzajicich sezon nasledovne:

Starsie ako 2 sezony
StarSie ako 4 sezony
Starsie ako 5 sezon

vo vyske 20%
vo vyske 40%
vo vyske 50%

Starsie ako 6 sezon  vo vyske 100%

Zasoby su poistené pre pripad $skod sposobenych kradezou a zivelnou pohromou do
vysky EUR 18 137 381 (2013: EUR 18 250 938).

Na zasoby spolo¢nosti nebolo k 31. decembru 2014 a 31. decembru 2013 zriadené
zélozné pravo v prospech inych subjektov.
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Pohladavky

K 31. decembru 2014 Spolo¢nost netvorila opravnt polozku k pohl'adavkam.
Pohl'adavky po lehote splatnosti st najmé voci odberatel'om v ramci skupiny ECCO.
Vekova Struktura pohl'adavok za bezné tctovné obdobie je uvedend v nasledujuce;j

tabul’ke:
Pohladavky k 31.12.2014 V lehote splatnosti  Po lehote Pohladavky
splatnosti spolu
a b C d

Dlhodobé pohladavky
Pohladavky z obchodného styku 0 0 0
Pohladavky voci dcérskej
uctovnej jednotke a materskej
uctovnej jednotke 0 0 0
Ostatné pohladavky v ramci
konsolidovaného celku 0 0 0
Pohladavky voci spolo¢nikom,
¢lenom a zdruzeniu 0 0 0
Iné pohladavky 0 0 0
Dlhodobé pohladavky spolu 0 0 0
Kratkodobé pohladavky
Pohladavky z obchodného styku 5056 377 -16 016 5040 361
Pohladavky voci dcérskej
uctovnej jednotke a materskej
uctovnej jednotke 0 0 0
Ostatné pohladavky v ramci
konsolidovaného celku 0 0 0
Pohladavky voci spolo¢nikom,
Clenom a zdruzeniu 0 0 0
Socialne poistenie 0 0
Danové pohfadavky a dotacie 658 203 0 658 203
Iné pohladavky 0 0
Kratkodobé pohladavky spolu

5714 580 -16 016 5 698 564

ECCO Slovakia, a.s., Ditbravca 6103/6, Martin, ICO: 35745916, DIC: 2020271033, Zapisand v Obchodnom 16

registri Okresného studu v Ziline, oddiel: Sa, vlozka &. 10203/L



Vekova Struktura pohladavok za predchadzajuce uctovné obdobie je uvedena
V nasledujacom prehl'ade:

Pohladavky k 31.12.2013 V lehote Po lehote Pohladavky
splatnosti splatnosti spolu

a b C d
Dlhodobé pohladavky
Pohladavky z obchodného styku 0 0 0
Pohladavky voci dcérskej uctovnej 0 0 0
jednotke a materskej uctovnej
jednotke
Ostatné pohladavky v ramci 0 0 0
konsolidovaného celku
Pohladavky voci spolo¢nikom, 0 0 0
¢lenom a zdruzeniu
Iné pohladavky 0 0 0
Dlhodobé pohladavky spolu 0 0 0

Kratkodobé pohladavky

Pohladavky z obchodného styku 8 267 308 19 156 8 286 464
Pohladavky voci dcérskej uctovnej 0 0 0
jednotke a materskej uctovnej

jednotke

Ostatné pohladavky v ramci 0 0 0
konsolidovaného celku

Pohladavky voci spolo¢nikom, 0 0 0
¢lenom a zdruzeniu

Socialne poistenie 0 0 0
Dariové pohladavky a dotacie 268 773 0 268 773
Iné pohladavky 11 095 0 11 095
Kratkodobé pohladavky spolu 8547 176 19 156 8 566 332

Na pohladavky spoloc¢nosti nebolo k 31. decembru 2014 a 31. decembru 2013
zriadené zalozné pravo v prospech inych subjektov.

Stcast'ou tabuliek o vekovej Struktire pohladavok za bezné¢ a predchadzajuce
uctovné obdobie nie je odlozend danova pohladavka (ucet 481). Informacie o odlozenej
dani st uvedené v nasledujuce;j tabul’ke.
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OdloZena danova pohPadavka

V roku 2014 Spolo¢nost’ zati¢tovala odlozenu danova pohl'adavku nakol'ko ocakava,
ze v buducich obdobiach bude dosiahnuty dostatocny zaklad dane na jej vyrovnanie.

Nazov polozky 31.12.2014 31.12.2013

Doc¢asné rozdiely medz uctovnou hodnotou majetku a

danovou zakladriou, ztoho: -1 203 569 -1849 376
— odpocitatelné -1203 569 -1 849 376
— zdanitelné 0 0

Docasné rozdiely medz uc¢tovnou hodnotou zavazkov a

danovou zakladrou, ztoho: -2129 024 -197 623
— odpoditatelné -2129 024 -197 623
— zdanitelné 0 0
Moznost umorovat dafiowv stratu vbuducnosti 0 0
Moznost previest newuzité danové odpocty 0 0
Sadzba dane zprijmov (v %) 22 22
Odlozena danova pohladavka -733 170 -450 339
Uplatnena danova pohladavka -733 170 -450 339
Zauctovana ako naklad / (vynos) -282 830 -450 339
Zaudtovana do viastného imania 0 0
Odlozeny danovy zavazok 0 0
Zmena odloZzeného danového zavazku 0 0
Zauctovana ako naklad 0

Zaudtovana do viastného imania 0 0
Iné 0 0
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Finanéné ucty

Ako finanéné Giéty st vykazané peniaze v pokladnici, &ty v bankach. Uétami v bankach
moze Spolo¢nost’ vol'ne disponovat’.

Prehl’ad jednotlivych poloziek finanénych uctov:
31.12.2014 31.12.2013

Pokladnica, ceniny 10 804 5927
Bezné bankové ucty 101 395 404 471
Bankoveé ucty terminované

Peniaze na ceste

Spolu 112 199 410 398

Casové rozlisenie

Ide o nasledovné polozky:
31.12.2014 31.12.2013

Naklady budtcich obdobi kratkodobé, z toho: 22789 69 538
Prepravné 0
Reklamované objednavky 50 085
Ostatne 22 789 19 453
Spolu 22789 69 538

Na ucte nakladov buducich obdobi su v sulade so zakonom o U¢tovnictve za¢tované
vydavky roku 2014, ktoré sa tykaji nakladov roku 2015.
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G. INFORMACIE O UDAJOCH NA STRANE PASIV SUVAHY
Vlastné imanie
Informacie o vlastnom imani sii uvedené v Casti P.
Rezervy

Prehl'ad o rezervach je za bezné uctovné obdobie uvedeny v nasledujtcej tabul'ke:
Bezné uctowvné obdobie (rok 2014)

Stav Stav
k1.1.2014 Tvorba PouZitie ZruSenie 31.12.2014
a b c d e f

Dlhodobé rezervy: 0 0 0 0 0
Kratkodobé rezervy, z toho: 711016 2612360 711016 0 2612360
Zakonné rezervy kratkodobé

Mzdy za dovolenku vratane 332 696 362 452 332696 0 362 452
socialneho zabezpecenia

Rezerva na overenie uctovnej 15 384 28545 15384 0 28 545
zavierky a zostavenie

danového priznania

Iné 141760 92339 141760 0 92 339
Zakonné rezervy kratkodobé 489 840 483 336 489 840 0 483 336
spolu

Ostatné rezervy kratkodobé

Odmeny pracovnikom 196 383 176 488 196 383 0 176 488
Rezerva na zniZzenie wroby 1952 536 1952 536
Iné 24 793 24793 0
Ostatné rezervy kratkodobé 221176 2129024 221176 0 2129024

spolu

Rezerva na naklady suvisiace so znizenim vyroby v roku 2015 bola vytvorena
a zauctovana v roku 2014. Najvyznamnejsia Cast’ rezervy sa tyka odstupného.
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Prehl'ad o rezervach za predchddzajuce Uctovné obdobie je uvedeny
v nasledujucom prehlade:

Bezprostredne predchadzajuce uctovné obdobie (rok 2013)

Stav Stav
k1.1.2013 Tvorba PouZtie ZruSenie k31.12.2013
a b c d e f

Dlhodobé rezervy 0 0 0 0 0
Kratkodobé rezervy, z toho: 637257 711016 572257 65000 711016
Zakonné rezervy kratkodobé

Mzdy za dovolenku vratane 275882 332696 275882 0 332696
socialneho zabezpedenia

Rezerva na overenie uctovnej 14 470 15 384 14 470 0 15 384
zavierky a zostavenie

danového priznania

Iné 161618 141760 161618 0 141 760
Zakonné rezervy kratkodobé 451970 489840 451970 0 489 840
spolu

Ostatné rezervy kratkodobé

Odmeny pracovnikom 120287 196383 120 287 0 196 383
Iné 65 000 24793 0 65000 24 793
Ostatné rezervy kratkodobé spolu 185287 221176 120287 65000 221176

Zavizky

Struktira zavizkov (okrem bankovych tiverov) podl'a zostatkovej doby splatnosti je
uvedena v nasledujucej tabulke:

31.12.2014 31.12.2013
Zavazky po lehote splatnosti 135073 51415
Zavazky so zostatkovou dobou splatnosti do 15584 420 22 036 281
jedného roka vratane
Kratkodobé zavazky spolu 15719 493 22 087 696
Zavazky so zostatkovou dobou splatnosti jeden rok 34971 22 695
az pat rokov
Zavazky so zostatkovou dobou splatnosti nad pat rokov
Dlhodobé zavazky spolu 34971 22 695
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V roku 2009 poskytla Spolo¢nosti kontokorentny uver materska spolo¢nost ECCO
Sko A/S vo vyske 9 000 000 EUR s trokovou sadzbou 3M priemerny kurz LIBOR + 2 %
p.a.. V roku 2014 sa uverovy ramec zmenil na 15 000 000 EUR, pri¢om realne bola
k 31.12.2014 vycerpana suma 9 600 000 EUR a nezaplateny trok 33 471 EUR (2013:
vyCerpana suma 16 600 000 EUR a nezaplateny urok 88 077 EUR).

vvvvv

Suma istiny Suma istiny

Urok . .. 7 Sumaistiny L
. . Datum v prislus§nej . vprislusnej
Nazov polozky Mena p.a. splatnosti mene v eurach mene
0,
v k31.12.2014 k31.12.2014 k 31.12.2013
a b c d e f
Dlhodobé pozicky 0 0 0
EURI
BOR +
Kratkodoba poézicka EUR 1,2% 2015 9 600 000 9 600 000 16 600 000
Kratkodoba pézicka EUR 0 0 0
Ld Ld Ld
Kratkodobé pozicky
spolu 9 600 000 9 600 000 16 600 000
Spolu 9 600 000 9 600 000 16 600 000

Socialny fond

Tvorba a ¢erpanie socialneho fondu v priebehu ti¢tovného obdobia st znazornené v
nasledujtcej tabul’ke:

Cast’ socialneho fondu sa podl'a zdkona o socidlnom fonde tvori povinne na tarchu
nakladov a Cast’ sa mozZe vytvarat’ zo zisku. Socidlny fond sa podl'a zdkona o socidlnom
fonde Cerpa na socialne, zdravotné, rekreacné a pod. potreby zamestnancov.
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31.12. 2014 31.12. 2013

Zaciato€ny stav socialneho fondu 22 695 40 237
Tyorba socialneho fondu na tarchu 24 497 24 063
nakladov

Tvorba socialneho fondu zo zisku 0 0
Ostatna tvorba socialneho fondu 0 0
Tvorba socialneho fondu spolu 74 497 74 063
Cerpanie sociélneho fondu 62 221 91 605
Koneény zostatok socialneho fondu 34 971 22 695

Bankové tuvery

Spolo¢nost ma uzatvoreni uverovi zmluvu s Tatra bankou a.s 0 poskytnuti
kontokorentného uverového ramca vo vyske 1 500 000 EUR so splatnostou 31.10.2015.

Uverovy ramec bol poskytnuty na nasledovné ticely:

a) bankova zaruka — colna vo¢i Colnému uradu Zilina s neobmedzenou platnostou

vo vyske 1 500 000 EUR

Rucenie na tento tiver poskytla materska spolo¢nost ECCO SKO.

K 31. decembru 2014 a k 31. decembru 2013 Spolo¢nost’ necerpala ziadne prostriedky

zZ poskytnutého ramca kontokorentného tiveru.
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H. INFORMACIE O VYNOSOCH
Trzby za vlastné vykony a tovar

Trzby za vlastné vykony a tovar podl'a jednotlivych segmentov, t.j. podl'a hlavnych
produktov a hlavnych teritorii su uvedené v nasledujucej tabulke:

Oblast’ odbytu Obuv Sluzby Spolu
2014 2013 2014 2013 2014 2013
a b c f g

Dansko 75356 783 87447807 4981 30000 75361764 87 477 807
Slovensko 6272 34 633 41332 40 905 41 332
Portugalsko 5473 72 5473 72
India 2 846 2 394 5240 0
Ceska 4800 1692 4 800 1692
republika

Holandsko 12 943 0 12 943
Ostatné 5861 1250 5861 1250
Spolu 75371374 87447807 52669 87289 75424043 87 535096
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Zmena stavu zasob vlastnej vyroby

Zmena stavu zasob vlastnej vyroby vykazana vo vykaze ziskov a strat je zvySenie
0 590 706 EUR (v roku 2013 znizenie o 92 000 EUR). Vychadzajuc zo sivahovych
poloziek predstavuje zvySenie 0 660 772 EUR (v roku 2013 znizenie o 153 544 EUR), ako

je to znazornené v nasledujucej tabul’ke:

Zmena stawu
2014 2013 vnutroorganiza¢nych zasob
Konecény Kone¢ny  ZaciatoCny 2014 2013
zostatok zostatok stav
a b C d e f

Nedokon&ena wroba a 188 007 301504 80 156 -113 497 221 348
polotovary viastnej
wyroby
\iyrobky 9608046 8833777 9208669 774 269 -374 892
Zvierata 0 0 0 0 0
Spolu 9796053 9135281 9288825 660 772 -153 544
Nadspotreba a manka 8032
a Skody
Reprezentatné 2755
Zmena opravnej -61 989 38728
polozky
Iné -8 077 12 029
Zmena stavu vnutroorganizaénych zasob vo vykaze ziskov a 590 706 -92 000
strat
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Aktivacia nakladov, vynosy z hospodarskej ¢innosti, finan¢nej ¢innosti
a mimoriadnej ¢innosti

Prehl'ad o vynosoch pri aktivacii ndkladov, vynosoch z hospodarskej Cinnosti,
finan¢nej Cinnosti a mimoriadnej ¢innosti je uvedeny v nasledujicom prehl'ade:

2014 2013
Vyznamné polozky pri aktivacii nakladov, z toho: 33 753 45 003
Dlhodoby hmotny majetok wytvoreny vastnou Cinnostou 0 0
Ostatna aktivacia 33753 45 003
Ostatné vyznamné polozky vynosov z hospodarskej ¢innosti, z 83 261 168 708
toho:
Iné - inventurne prebytky 57 877 77 852
Finanéné vynosy, z toho: 3221 23721
Kurzové zisky, z toho: 3123 23 561
Kurzové zisky ku driu, ku ktorému sa zostawje u¢towna zavierka 1996 1385
Ostatné vyznamné poloZky finanénych vynosov, z toho: 98 160
Vynosove uroky 98 160
Ostatné finanéné wnosy 0 0
Vynosy, ktoré maju mimoriadny rozsah alebo vyskyt, z toho: 0 0

Nahrada Skody zo zivelnych pohrém od poistovne

Polozka ostatna aktivacia zahfna aktivaciu prace pri oprave zvr§skov na sklade.
PolozZka Iné v ostatnych vynosoch na hospodarsku ¢innost’ zahfiia inventirne prebytky.
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Cisty obrat

Cisty obrat Spolo¢nosti na uéely zistenia povinnosti overenia individudlnej G&tovnej
zéavierky auditorom [§ 19 ods. 1 pism. a) zdkona o uctovnictve] je uvedeny v nasledujicom
prehlade:

Trzby za vlastné vyrobky 75371374 87 447 808
Trzby z predaja sluzieb 52 669 87 289
Trzby za tovar

\lynosy zo zakazky

Vynosy z nehnutefnosti na predaj

Iné vynosy suvisiace s beznou €innostou 1373 328 3870902
Cisty obrat spolu 76 797 371 91 405999
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. INFORMACIE O NAKLADOCH

Naklady na poskytnuté sluzby, ostatné naklady na hospodarsku ¢innost’, finan¢né
a mimoriadne naklady

Prehl'ad o ndkladoch na poskytnuté sluzby je znazorneny v nasledujucej tabul’ke:

2014 2013
Naklady na poskytnuté sluzby, z toho: 1808 637 1815 753
Naklady voéi auditorovi, auditorskej spolocnosti, z toho: 34 275 45 744
Naklady na overenie individualnej uctovnej zavierky 25 950 34 600
Iné uistovacie auditorskeé sluzby
Suvisiace auditorské sluzby 3325 2144
Danové poradenstvo 5000 9 000
Ostatné neauditorské sluzby
Ostatné vyznamné poloZzky nakladov za poskytnuté sluzby, z toho: 1774 362 1770009
Opravy a udrziavanie 199 680 158 321
Cestowné 197 327 176 005
Poplatky za IT sluzby 275176 247 878
Upratovanie 96 137 86 957
Doprava 23 655 27 891
Doprava topanok 9 658 56 908
Najomné 34 265 39 880
Skolenia 141 755 121 254
Pravne a ekonomické a technické poradenstvo 251 874 368 739
PoStovné a telefony 36 658 58 752
Naklady na reprezentaciu 70593 152 528
Personalnyleasing 272 409 78 943
Ostatné 165175 195 953
Ostatné vyznamné polozky nakladov z hospodarskej ¢innosti, z toho: 762 839 656 198
Manka a Skody 477 584 525 150
Dary 16 673 2755
Poistenie majetku 131 089 110 765
Iné 137 493 17 528
0]
Finanéné naklady, z toho: 269 996 430 976
Kurzové straty, z toho: 79 592 20 945
Kurzové straty ku dnu, ku ktorému sa zostawuje uctovna zavierka 15 556 119
Ostatné vyznamné poloZky finanénych nakladov, z toho: 190 404 410 031
Nakladové uroky 161 924 379634
Bankové poplatky 28 480 30 397
Naklady, ktoré majua vynimoény vyskyt alebo rozsah, z toho: 0 0
Skody zo Zivelnych pohrdm na majetku 0 0
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J.

INFORMACIE O DANIACH Z PRIJMOV A ODLOZENEJ DANI

Prevod od teoretickej dane z prijmov k vykédzanej dani z prijmov je uvedeny

v nasledujucej tabul’ke:

2014 2013
Zaklad dane Dan Dafiv%  Zaklad dane Dan Dan v %
a b C d e f g
Vysledok hospodérenia pred 66 541 100,00 % 461 680 100,00 %
zdanenim, z toho:
teoreticka dan 14 639 22,00 % 106 186 23,00 %
Dariovo neuznané naklady 2460641 541341 813,55% 1200522 276120 59,81 %
Vynosy nepodliehajice dani -855 824 -188 281 -282,95 % -246 733 56749 -12,29 %
Vplyv newkazanej odloZenej 0,00 % 0,00 %
darovej pohladawky
Umorenie danovej straty 0,00 % 0,00 %
Zmena sadzby dane 0,00 % 0,00 %
Iné - zrazkova dar a -13535  -20,34 % 8 860 1,92 %
dodato¢né odvody dane
Spolu 1671358 354164 532,25% 1415469 334417 72,43 %
Splatna dan z prijmov 354164 532,25 % 334417 72,43 %
Odlozena dan z prijmov -282 830 -425,05 % -450 339 -676,78 %
Celkova dan z prijmov 71334 107,20 % -115 922 -604,35 %
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OdloZené dane
Dalsie informacie k odlozenym daniam:

2014 2013
Suma odlozenej darfiovej pohladavky Uctovanej ako naklad vyplyvajuca zo 20541
zmeny sadzby dane zprijmov
Suma odlozeného danového zavazku uctovaného ako naklad alebo vynos
vyplyvajuci zo zmeny sadzby dane z prijmov
Suma odlozenej dafiovej pohladavky tykajuca sa umorenia danovej 292 583

straty, newuztych danovych odpoctov a inych narokov, ako aj doasnych
rozdielov predchadzajucich uctovnych obdobi, ku ktorym sa v
predchadzajucich uctovnych obdobiach odloZzena dafova pohlfadavka
neuctovala

Suma odlozeného danového zavazku, ktory vznikol zddvodu neuctovania
tej Casti odlozenej dafiovej pohladavky vbeznom uétovnom obdobi, o
ktorej sa Uctovalo v predchadzajucich uc¢tovnych obdobiach

Suma neuplatneného umorenia danovej straty, newuZitych dafiowych
odpoctov a inych narokov a odpocitatelnych do¢asnych rozdielov, ku
ktorym nebola uc¢tovand odloZena dafova pohladavka

Suma odlozenej dane z prijmov, ktora sa vztahuje na poloZky uctované
priamo na Ucty viastného imania bez G¢tovania na Ucty nakladov a
VYNosov
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K.

M.

INFORMACIE O UDAJOCH NA PODSUVAHOVYCH UCTOCH
Prenajaty a najaty majetok

Spolo¢nost’ ma v ndjme zariadenia na testovanie obuvi — centrifugu a susSicku.
N4ajomna zmluva je uzavreta na dobu urcitu, ktora sa predlzuje vzdy o 3 mesiace podla
potreby ECCO Slovakia. Ndjomné predstavuje 178,95 EUR/mesiac.

Spolocnost” pre plynulost’ vyroby a jej Specifikd pouziva bezodplatne zapozic¢ané
kopyta a formy, ktoré su majetkom materskej spolocnosti ECCO Dénsko.

Spolo¢nost’ mé prenajaté byty, v ktorych su ubytovani jej zahrani¢ni zamestnanci.
Najomné zmluvy st uzavreté na dobu urcitu, resp. na dobu neurciti s moznostou
vypovede. Zmluvne dohodnuté ndjomné je zraZané ubytovanym zamestnancom zo mzdy.

Spolo&nost’ mé uzavreti zmluvu so Zeleznicami SR o prenajme pozemkovych ploch
na zabezpecenie pristupu na pozemky vo vlastnictve firmy ECCO Slovakia, a.s. Martin.
Zmluva bola uzavretd na dobu neurcitd. Ndjomné predstavuje 757 EUR/rok.

Spolo¢nost’ ma uzavreti zmluvu so spolo¢nostou TransCargo A/S o prenajme
kancelarskych priestorov vo vlastnictve firmy ECCO Slovakia, a.s. Martin. Zmluva bola
uzavretd na dobu neurcitt. Ndjomné predstavuje 120 EUR/rok.

Podstvahové ucty

Na podsuvahovych uctoch nemala v rokoch 2014 a 2013 Spolo¢nost’ zatuctované
ziadne uctovné pripady.

INFORMACIE O INYCH AKTiVACH A INYCH PASIVACH
Pripadné d’alSie zavizky

Vzhl'adom na to, Ze mnohé oblasti slovenského datiového prava doteraz neboli
dostato¢ne overené praxou, existuje neistota v tom, ako ich buda danoveé organy aplikovat'.
Mieru tejto neistoty nie je mozné kvantifikovat’ a zanikne aZ potom, ked’ budu k dispozicii
pravne precedensy, pripadne oficidlne interpretacie prislusnych organov. Vedenie
Spolo¢nosti si nie je vedomé ziadnych okolnosti, v dosledku ktorych by jej vznikol
vyznamny naklad.

INFORMACIE O PRIJMOCH A VYHODACH CLENOV STATUTARNYCH
ORGANOV, DOZORNYCH ORGANOV A INYCH ORGANOV UCTOVNEJ
JEDNOTKY

Clenom $tatutarnych organov Spoloénosti a dozornych organov Spoloénosti za ich
¢innost’ pre Spolocnost’ v sledovanom t¢tovnom obdobi neboli vyplatené Ziadne odmeny.
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INFORMACIE O EKONOMICKYCH VZTAHOCH UCTOVNEJ JEDNOTKY
A SPRIAZNENYCH 0OSOB

Spolocnost’ neuskutocnila také transakcie so spriaznenymi osobami, ktoré sa

neuzavreli na zaklade obvyklych obchodnych podmienok.

Hodnotove vyjadrenie

Spriaznena osoba obchodu

2014 2013
a) transakcie s materskym podnikom:
al) nakup materialu a nahradnych dielov 34 187 98 013
- z toho realizované
a2) nakup strojov a zariadeni 840 596 168 409
- Z toho realizované
a3) nakup sluzieb 395 971 375 452
- Z toho realizované
a4) predaj obuvi a materialu na vyrobu 75 365 916 87 428 480
- z toho realizované
ab) predaj strojov a zariadeni 370 950 1616 394
- z toho realizované
ab) predaj sluzieb 4 981 30 000
- Z toho realizované
av) prijatie kratkodobej urocenej p6zicky
a8) nakladové Uroky z prijatej p6zicky uvedenej v bode a7) 161 924 379 634
a9) splatka kratkodobej uroCenej pdzicky
b) transakcie s dcérskym podnikom:
c) transakcie so sesterskymi podnikmi:
cl) nakup materialu a nahradnych dielov 6 015 585 16 029 690
c2) nakup strojov a zariadeni
¢3) nakup sluzieb 233 131 365
c4) predaj materialu a nahradnych dielov 234 010 458 110
c5) predaj strojov 1218 820
c6) predaj sluzieb 46 814 51 436

d) transakcie so spoloénymi podnikmi:

e) transakcie s pridruzenymi podnikmi:

Vybrané aktiva a pasiva vyplyvajlice z transakcii so spriaznenymi osobami st uvedené
V nasledujucom prehl'ade:
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31. 12. 2014 31. 12. 2013

Pohladawky z obchodného styku 4 943 489 8 168 787
Ostatné pohladawky v ramci konsolidovaného

celku 0
Spolu aktiva 4 943 489 8 168 787

Ostatné kratkodobé zavazky (kratkodoba urocena

pbzicka) 9 633 471 16 688 077
Zavazky z obchodného styku 471 564 981 294
Spolu pasiva 10 105 035 17 669 371

O. INFORMACIE O SKUTOCNOSTIACH, KTORE NASTALI PO DNI, KU
KTOREMU SA ZOSTAVUJE UCTOVNA ZAVIERKA, DO DNA ZOSTAVENIA
UCTOVNEJ ZAVIERKY

Po 31.12.2014 nenastali ziadne udalosti, ktoré maji vyznamny vplyv na verné
zobrazenie skuto¢nosti, ktoré st predmetom ucétovnictva.
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P. INFORMACIE O VLASTNOM IMANI

Prehl'ad o pohybe vlastného imania v priebehu G¢tovného obdobia roku 2014 je

uvedeny v nasledujticej tabulke:

Bezné uctowné obdobie

1.81?6';4 Prirastky  Ubytky Presuny 31.81?\2514
a b C d e f

Zakladné imanie 7 634 620 0 0 0 7634620
Vlastné akcie a viastné obchodné 0 0 0 0 0
podiely
Zmena zakladného imania 0 0 0 0 0
Pohladavky za upisané viastné 0 0 0 0 0
imanie
Emisné azo 0 0 0 0 0
Ostatné kapitalové fondy 111 010 0 0 0 111 010
Zakonny rezervny fond (nedelitelny 1526 920 0 0 0 1526920
fond) zkapitalovych vkladov
Ocerovacie rozdiely z precenenia 0 0 0 0 -
majetku  a zavazkov
Ocenovacie rozdiely z kapitalovych 0 0 0 0 0
ucastin
Ocenovacie rozdiely z precenenia pri 0 0 0 0 0
Zlu€eni, splynuti a rozdeleni
Zakonny rezervny fond - 0 0 0 -
Nedelitelny fond 0 0 0 0 0
Statutarne fondy a ostatné fondy 66 0 0 0 66
Nerozdeleny zisk minulych rokov 3221408 0 0 577602" 3799011
Neuhradena strata minulych rokov 0 0 0 0 0
Vlysledok hospodarenia bezného 577 602 (4 792) 0 -577602 (4 792)
uctowného obdobia
Vyplatené dividendy 0 0 0 0 0
Ostatné polozky iastného imania 0 0 0 0 0
Uget 491 - Vlastné imanie fyzicke;j 0 0 0 0 0
osoby - podnikatela
Spolu 13071 626 -4792 0 0 13066 835

Zakladné imanie sa v priebehu tctovného

obdobia nezmenilo.
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Prehl'ad o pohybe vlastného imania v priebehu Gctovného obdobia roku 2013 je
uvedeny v nasledujucej tabul’ke:

Bezprostredne predchadzajuce uctovné obdobie (2013)

1-81%\6';3 Prirastky Ubytky Presuny Slitza.\;gls

a b [~ d e f
Zakladné imanie 7 634 620 0 0 0 7 634 620
Vliastné akcie a viastné obchodné 0 0 0 0 0
podiely
Zmena zakladného imania 0 0 0 0 0
Pohladavky za upisané viastné 0 0 0 0 0
imanie
Emisné azo 0 0 0 0 0
Ostatné kapitalové fondy 111 010 0 0 0 111 010
Zakonny rezervny fond (nedelitefny 1526 920 0 0 0 1526 920
fond) zkapitalovych vkladov
Oceriovacie rozdiely z precenenia 0 0 0 0 -
majetku  a zavazkov
Oceriovacie rozdiely z kapitalovych 0 0 0 0 0
ucastin
Ocenovacie rozdiely z precenenia pri 0 0 0 0 0
zlu€eni, splynuti a rozdeleni
Zakonny rezervny fond 0 0 0
Nedelitelny fond 0 0 0 0 0
Statutarne fondy a ostatné fondy 66 0 0 0 66
Nerozdeleny zisk minulych rokov 1725885 0 0 1495523 3221 408
Neuhradena strata minulych rokov 0 0 0 0 0
Vysledok hospodarenia bezného 1495523 577 602 0 -1495523 577 602
uctovného obdobia
Vyplatené dividendy 0 0 0 0 0
Ostatné polozky viastného imania 0 0 0 0 0
Uget 491 - Viastné imanie fyzicke;j 0 0 0 0 0
osoby - podnikatela
Spolu 12 494 024 577 602 0 0 13071626

Zakladné imanie Spolo¢nosti vo vyske 7 634 620 EUR
(31. decembra 2014: 7 634 620 EUR) tvori:

e 230 kusov kmenovych akcii s menovitou hodnotou 33 194 EUR, akcia znie na meno
a ma podobu zaknihovaného cenného papiera (k 31. decembru 2013: 230 kusov
kmenovych akcii s menovitou hodnotou 33 194 EUR),

Vsetky akcie boli riadne splatené.

DrZitelia akcii maji narok na dividendy podl'a rozhodnutia valného zhromazdenia
a maju pravo hlasovat’, pricom kazdych 33 194 EUR predstavuje jeden hlas.

K 31. decembru 2014 bola zakladna strata vo vyske 21 EUR na jednu kmenovu akciu
(k 31. decembru 2013: zisk 2 511 EUR na jednu kmenovu akciu).
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Uttovny zisk za rok 2013 bol rozdeleny takto:

’ 2013

UCtovny zisk 577 602
Rozdelenie uétovného zisku 2014

Pridel do zakonného rezervného fondu 0
Pridel do Statutarnych a ostatnych fondov 0
Pridel do socialneho fondu 0
Pridel na zvySenie zakladného imania 0
Uhrada straty minulych obdobi 0
Prevod do nerozdeleného zisku minulych rokov 577 602
Rozdelenie podielu na zisku spolocnikom, ¢lenom 0
Iné 0
Spolu 577 602

O rozdeleni vysledku hospodarenia za uctovné obdobie 2014 vo vyske

-4 792 EUR rozhodne valné zhromazdenie. Navrh Statutarneho organu valnému

zhromazdeniu je takyto:

Prevod do neuhradenej straty minulych rokov

4792 EUR.

Povinny pridel do zadkonného rezervného fondu nie je potrebny, pretoZze zdkonny
rezervny fond uZz dosiahol svoju maximdalnu hranicu stanovenu v pradvnych predpisoch

a v spolocenskej zmluve.
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Q. PREHLCAD PENAZNYCH TOKOV K 31. DECEMBRU 2014

2014 2013
Penazné toky z prevadzkovej ¢innosti
Pefazné toky z prevadzky 1442 533 -497 896
Zaplatené uroky -161 924 -291 557
Prijaté uroky 98 160
Zaplatena dan z prijmov + zrazkova dar z urokov -175 758 45 214
Vyplatené dividendy
Penazné toky pred mimoriadnymi polozkami 1104 949 -744 079
Prijmy z mimoriadnych polozZiek
Cisté penazné toky z prevadzkovej éinnosti 1104 949 -744 079
Penazné toky z investi¢nej Cinnosti
Nakup dlhodobého majetku 0
Prijmy z predaja dlhodobého majetku 380 891 2 853 349
Obstaranie investicii -1 784 039 -1 768 342
Prijaté dividendy
Cisté penazné toky z investiénej éinnosti -1 403 148 1 085 007
Penazné toky z finanénej €innosti
Prijmy zo zwySenia zakladného imania
Vydawky so znizenim fondov 0 0
Prijmy z Gverov
Splatky dlhodobych zavazkov 0 0
Splatky prijatych uverov 0
Cisté pefnazné toky z finanénej éinnosti 0 0
(Ubytok) prirastok pefiaznych prostriedkov
a peflaznych ekvivalentov -298 199 340 928
Penazné prostriedky a pefiazné ekvivalenty na
zaciatku roka 410 398 69 470
Penazné prostriedky a penazné ekvivalenty na
konci roka 112 199 410 398
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Penazné toky z prevadzky

2014 2013
Cisty zisk (pred odpoéitanim urokovych, dafiovych
a mimoriadnych poloziek) 228 368 841 154
Upraw o nepefiazné operacie:
Odpisy dlhodobého hmotného a nehmotného majetku 1 853 358 1775622
Oprawna polozka k pohladavkam
Oprawna polozka k zasobam -433 586 295 906
Oprawna polozka k dlhodobému hmotnému majetku
Oprawna poloZka k dlhodobému finanénému majetku
Nerealizované kurzove straty
Nerealizované kurzove zisky
Rezerwy 1901 344 73 759
Strata (zisk) z predaja dlhodobého majetku -6 981 -21 726
Vynosy z dlhodobého finanéného majetku
Rozdiel medzi uznanou hodnotou vkladu a uétovnou
Iné nepenazné operacie
Zisk z prevadzky pred zmenou pracowného kapitalu 3 542 503 2964 715
Zmena pracowného kapitalu:
Ubytok (prirastok) pohladavok z obchodného styku a
inych pohlfadavok (watane ¢asového rozliSenia aktiv) 2 914 517 3271 445
Ubytok (prirastok) zasob 1519 847 2 158 345
(Ubytok) prirastok zavazkov (watane asového
rozliSenia pasiv) -6 534 334 -8 892 401
Penazné toky z prevadzky 1 442 533 -497 896

Peniazné prostriedky

Peniaznymi prostriedkami (angl. cash) sa rozumeju penazné hotovosti, ekvivalenty
penaznych hotovosti, pefiazné prostriedky na beznych uctoch v bankach, kontokorentny
ucet a Cast’ zostatku uctu Peniaze na ceste, ktory sa viaZe na prevod medzi beznym G¢tom
a pokladnicou alebo medzi dvoma bankovymi t¢tami.

Penazné ekvivalenty

Penaznymi ekvivalentmi (angl. cash equivalents) sa rozumie kratkodoby finan¢ny
majetok, ktory je zamenitel'ny za vopred znamu sumu penaznych prostriedkov, pri ktorom
nie je riziko vyraznej zmeny jeho hodnoty v najblizsich troch mesiacoch ku dnu, ku
ktorému sa zostavuje Uctovnd zavierka, napriklad terminované vklady na bankovych
uctoch, ktoré s uloZené najviac na trojmesacnll vypovednt lehotu, likvidné cenné papiere
urcené na obchodovanie, prioritné akcie obstarané uctovnou jednotkou, ktoré st splatné do
troch mesiacov odo diia, ku ktorému sa zostavuje ti€tovna zavierka.
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Ernst & Younqg Slovakia, spol. sr.o. Tel: +421 233339111
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811 06 Bratislava ey.com
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Building a better Slovenska republika

working world

Independent Auditor's Report

To the Shareholder of ECCO Slovakia, a.s.

We have audited the accompanying financial statements of ECCO Slovakia, a.s. (“the Company™),
which comprise the balance sheet as at 31 December 2014, the income statement for the year then
ended and the notes, which include a summary of significant accounting policies and other
explanatory information.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and presentation of financial statements that give a
true and fair view in accordance with the Act on Accounting No 431/2002 Z.z., as amended by later
legislation (“the Act on Accounting™), and for such internal control as management determines is
necessary to enable the preparation of financial staterments that are free from material misstatement,
whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with International Standards on Auditing. Those standards require
that we comply with ethical requirernents and plan and perform the audit to obtain reasonable
assurance whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity's
preparation of financial statements that give a true and fair view in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity's internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by management, as
well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Opinion

In our opinion, the financial statements give a true and fair view of the financial position of the
Company as at 31 December 2014, and of its financial performance for the year then ended in
accordance with the Act on Accounting.

Other Matter

The financial statements of ECCO Slovakia, a.s. for the year ended 31 December 2014 were audited
by another auditor whose report dated 17 February 2014 expressed an unmodified opinion on those
statements.

11 March 2015
Bratislava, Slovak Republic

Gt { #rs e

Emst & Young Slovakia, spol. s r.o. Malimil Draganovsky
SKAU Licence No, 257 SKAU Licence No. 893

THIS IS A TRANSLATION OF THE ORIGINAL SLOVAK REPORT

Spelotnost zo skupiny Ernst & Young Global Limited )
Ernst & Young Slovawia, spol. s r.o., ICO: 35 840 463, zapisand v Obchodnom registr Okresného stdu Bratislava 1, oddiel: Sro, vioika ¢slo: 270D4/B a v zozname auditorav vedenom
Slovenskou komorou auditorov ped £. 257.
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This version of the accompanying financial statements is a translation from the original, which was prepared in Slovak, and all due care has been taken to
ensure that it is an accurate representation. However, in interpreting information, views or opinions, the original language version of the financis! statements

takes precedence.
FINANCIAL STATEMENTS

of entrepreneurs maintaining accounts under the system of double entry bookkeeping
as of 31 Dec 2014
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DIC: 202027103|  [ICO: 35745916 Suvaha U POD 1-01
Preceding
Desig- ASSETS Line Current accounting period accounting
nation No. period
a b c 2 3
Gross - Part 1 | Correction-Part 2 Net Net
TOTAL ASSETS line 02 + line 33 + line 74 01 62 008 723 30 575 064 31 433 659 35893033
A. Non-current assets line 03 + line 11 + line 21 02 40 222 246 30013 307 10 208 939 10 652 167
ALl Non-current intangible assets - total (lines 04 to 10) 03 209 598 115013 94 585 13928
Al.1.|Capitalized development costs (012) - /072, 091A/ 04 0
2.|Software (013)-/073, 091A/ 05 164 588 115013 49 575 5490
3.|Valuable rights (014)-/074, 091A/ 06 0
4.|Goodwill (015) - /075, 091A/ 07 0
5 Other non-current intfangible assets (019, 01X) 08 0
‘|- /079, 07X, 091A/
6.| Acquisition of non-current intangible assets (041) - /093/ 09 45010 45010 8 438
7 Advance payments made for non-current intangible 10 0
‘|assets (051) - /095A/
A.ll.  |Property, plant and equipment - fotal (lines 12 fo 20) n 40 012 648 29 898 294 10 114 354 10 638 239
All1. [Land (031) - /092A/ 12 2 821 2 821 2 821
2.[Structures (021) - /081, 092A/ 13 17 522 519 11277 480 6 245039 7018 154
Individual movable assets and sets of movable assets
3/ (022) - 1082, 0924/ 14 21814320 18620814 3193 506 2451767
4.|Perennial crops (025) - /085, 092A/ 15 0
5.[Livestock (026) - /086, 092A/ 16 0
6 Other property, plant and equipment (029, 02X, 032) 7 0
‘|- /089, 08X, 092A/
Acquisition of property, plant and equipment
7l (043) - 1094/ 18 672988 672 988 958 026
Advance payments made for property, plant and
8. equipment (052) - /095A/ 19 0 207 471
9.|Value adjustment to acquired assets (+/- 097) +/- 098 20 0
ALl Non-current financial assets - total (lines 22 to 32) 21 0 0 0 0
AL Shares and ownership interests in affiliated accounting 2 0
" |entities (061A, 062A, 063A) - /096A/
Shares and ownership interests with participating
2.|interest, except for affiliated accounting entities 23 0
(062A) - /096A/
3 Other available-for-sale securities and ownership o4 0
“linterests (063A) - /096A/
4.|Loans to affiliated accounting entities (066A) - /096A/ 25 0
5 Loans within participating interest, except for affiliated % 0
‘laccounting entities (066A) - /096A/
6.|Other loans (067A) - /096A/ 27 0




DIC: 202027103|  [ICO: 35745916 Suvaha U POD 1-01
Preceding
Desig- ASSETS Line Current accounting period accounting
nation No. period
a b c 1 2 3
Gross - Part 1 | Correction-Part 2 Net Net
7 Debt securities and other non-current financial assets 28 0
| (065A, 069A, 06XA) - /096A/
Loans and other non-current financial assets with
8.|remaining maturity of up fo one year (066A, 067A, 069A, 29 0
06XA) - /096A/
o Bank accounts with notice period exceeding one year 30 0
“[(22xA)
10.]Acquisition of non-current financial assets(043) - /096A/ 31 0
1 Advance payments made for non-current financial 30 0
‘|assets (053) - /095A/
Current assets line 34 + line 41 + line 53 + line 66 + line
B. 71 33 21763 688 561757 21 201 931 25171328
B.I Inventory - total (lines 35 to 40) 34 15219755 561757 14 657 998 15744 259
B.I.1.|Raw material (112, 119, 11X) - /191, 19X/ 35 5307 036 445 091 4861 945 6 608 978
Work in progress and semi-finished products
20 (121 120 1350 - 195, 195, 19%/ 36 188 007 188 007 301 504
3.|Finished goods (123) - /194/ 37 9724712 116 666 9 608 046 8833777
4.|Animals (124) - 1195/ 38 0
5.|Merchandise (132, 133, 13X, 139) - /196, 19X/ 39 0
6 Advance payments made for 40 0
‘linventory (314A) - /391A/
B.IL Non-current receivables - total (line 42 + lines 46 to 52) M 733170 0 733170 450 339
B.IIl.1.]Trade receivables - total (lines 43 to 45) 42 0 0 0 0
Trade receivables from affiliated accounting entities
1.a. (311A, 312A, 313A, 314A, 315A, 31XA) - /391A/ 43 0 0 0 0
Trade receivables within participating interest, except
1.b.|for receivables from affiliated accounting entities (311A, 44 0 0 0 0
312A, 313A, 314A, 315A31XA) - /391A/
Other trade receivables (311A, 312A, 313A, 314A,
1-C|3154,31%A) - /391A/ 45 0 0 0 0
2.|Net value of contract (316A) 46 0 0 0 0
Other receivables from affiliated accounting entities
3 (351A) - 13918/ 47 0 0 0 0
Other receivables within participating interest, except
4.|for receivables from affiliated accounting entities (351A)| 48 0 0 0 0
- /391A/
Receivables from participants, members, and
5| association (3544, 355A, 358A, 35%A) - /391A/ 49 0 0 0 0
Receivables related to derivative fransactions (373A,
6. ( 50 0 0 0 0
376A)
Other receivables (335A, 336A, 33XA, 371A, 374A, 375A,
7. 378A) - /391A/ o 0 0 0 0
8.|Deferred tax asset (481A) 52 733170 0 733170 450 339




DIC: 202027103|  [ICO: 35745916 Sovaha U¢ POD 1-01
Preceding
Desig- ASSETS Line Current accounting period accounting
nation No. period
a b c 2 3
Gross - Part 1 | Correction-Part 2 Net Net
B.Il. |Current receivables - total (line 54 + lines 58 to 65) 53 5 698 564 0 5698 564 8 566 332
B.IIl.1.|Trade receivables - total (lines 55 to 57) 54 5040 361 0 5040 361 8 286 464
Trade receivables from affiliated accounting entities
1.a. (311A, 312A, 313A, 314A, 315A, 31XA) - /391A/ % 4943 489 4943 489 8168787
Trade receivables within participating interest, except
1.b.|for receivables from affiliated accounting entities (311A, 56 0
312A, 313A, 314A, 315A, 31XA) - /391A/
Other trade receivables (311A, 312A, 313A, 314A, 315A,
l.c. 3IXA) - /391A/ 57 96 872 96872 117 677
2.|Net value of contract (316A) 58 0
3 Other receivables from aoffiliated accounting entities 59 0
1(351A) - /391A/
Other receivables within participating interest, except
4.|for receivables from affiliated accounting entities (351A) 40 0
- /391A/
5 Receivables from participants, members, and 6l 0
“|association (354A, 355A, 358A, 35XA, 398A) - /391A/
6.[Social security (336A) - /391A/ 62 0
Tax assets and subsidies (341, 342, 343, 345, 346, 347
7. ( ) 6 658 203 658 203 268773
- /391A/
Receivables related to derivative transactions (373A,
8. 64 0
376A)
Other receivables (335A, 33XA, 371A, 374A, 375A, 378A
;. ( ' s 0 11095
- /391A/
B.IV. [|Current financial assets - total (lines 67 to 70) 66 0 0 0 0
Current financial assets in affiliated accounting entities
BIV-1-1 (251 A, 2534, 256A, 257A, 25XA) - /291A, 29XA/ o 0 0 0 0
Current financial assets, not including current financial
2.|assets in affiliated accounting entities (251A, 253A, 256A,[ 48 0 0 0
257A, 25XA) - /291A, 29XA/
3.|Own shares and own ownership interests (252) 69 0 0 0 0
Acquisition of current financial assets (259, 314A)
4 291ar 70 0 0 0 0
B.V.|Financial accounts line 72 + line 73 71 112199 0 112199 410 398
B.V.1.|Cash (211, 213, 21X) 72 10 804 0 10 804 5927
2.|Bank accounts (221A, 22X, +/- 261) 73 101 395 0 101 395 404 471
C. Accruals/deferrals - total (lines 75 to 78) 74 22789 0 22789 69 538
C.1.|Prepaid expenses - long-term (381A, 382A) 75 0 0
2.|Prepaid expenses - short-term (381A, 3824) 76 22789 0 22789 69 538
3.|Accrued income - long-term (385A) 77 0 0
4.|Accrued income - short-term (385A) 78 0 0




DIC: 202027103| |ICO: 35745916 SUvaha U& POD 1-01
Desig- LIABILITIES AND EQUITY Line
nation No. Current accounting period Preceding accounting period
a b c 4 5
TOTAL EQUITY AND LIABILITIES line 80 + line 101 + line 141 79 31 433 659 35893 033
Equity line 81 + line 85 + line 86 + line 87 + line 90 + line
A e ine 100 80 13 066 835 13071 626
Al Share capital - total (lines 82 to 84) 81 7 634 620 7 634 620
A.l1.|Share capital (411 or +/- 491) 82 7 634 620 7 634 620
2.|Change in share capital +/- 419 83 0 0
3.|Unpaid share capital (/-/353) 84 0 0
Al Share premium (412) 85 0 0
A.lll.  |Other capital funds (413) 86 111010 111010
A.IlV. |Legalreserve funds line 88 + line 89 87 1 526 920 1 526 920
Legal reserve fund and non-distributable fund (417A,
ANV e 1A 422) 88 1526 920 1526 920
9 Reserve fund for own shares and own ownership 89 0 0
‘linterests (417A, 421A)
A.V. Other funds created from profit line 91 + line 92 90 66 66
AV.1.|Statutory funds (423, 42X) 91
2.|Other funds (427, 42X) 92 66 66
A.VI. |Differences from revaluation - total (lines 94 to 96) 93 0 0
AVLT Differences from revaluation of assets and liabilities 94 0
U (+/- 414)
2.|Investment revaluation reserves (+/- 415) 95 0 0
Differences from revaluation in the event of a merger,
3.]Jamalgamation into a separate accounting entity or 96 0 0
demerger (+/- 416)
A.VIl. [Net profit/loss of previous years line 98 + line 99 97 3799011 3221 408
A.VIL.1.|Retained earnings from previous years (428) 98 3799011 3221 408
2.|Accumulated losses from previous years (/-/429) 99 0
Net profit/loss for the accounting period after tax /+-/
A.VIIl. [line 01 - (line 81 + line 85 + line 86 + line 87 + line 90 100 -4 792 577 602
+line 93 + line 97 + line 101 + line 141)
Liabilities line 102 + line 118 + line 121 + line 122 + line
B. 136 + line 139 + line 140 101 18 366 824 22821 407
B.l Non-current liabilities - total (line 103 + lines 1070 117) | 102 34971 22 695
B.1.1.]Non-current frade liabilities - total (lines 104 to 106) 103 0 0
Trade liabilities to affiiated accounting enfities (321A,
104754, 476A) 104 0 0




DIC: 202027103 [ICO: 35745916 Sovaha U& POD 1-01
Desig- LIABILITIES AND EQUITY Line
nation No. Current accounting period Preceding accounting period
a b c 4 5
Trade liabilities within participating interest, except for
1.b.|liabilities to affiliated accounting entities (321A, 475A, 105 0 0
476A)
1.c.|Other trade liabilities (321A, 475A, 476A) 106 0 0
2.|Net value of contract (316A) 107 0 0
Other liabilities to affiliated fi fities (471A,
a er liabilities to affiliated accounting entities ( 108 0 0
47XA)
4 Other liabilities within participating interest, except for 109
"lliabilities to affiiated accounting entities (471A, 47XA)
5.|Other non-current liabilities(479A, 47XA) 110 0 0
6.|Long-term advance payments received (475A) 111 0 0
7.|Long-term bills of exchange to be paid (478A) 112 0 0
8.|Bonds issued (473A/-/255A) 113 0 0
9.|Liabilities related to social fund (472) 114 34971 22 695
10.|Other non-current liabilities (336A, 372A, 474A, 47XA) 115
1 Non-current liabilities related to derivative fransactions 16
"1(373A, 377A)
12.|Deferred tax liability (481A) 17
B.II. Long-term provisions line 119 + line 120 118 0 0
B.Il.1.|Legal provisions (451A) 119 0 0
2.|Other provisions (459A, 45XA) 120
B.III. Long-term bank loans (461A, 46XA) 121
B.IV. |Current liabilities - total (line 123 + lines 127 to 135) 122 15719 493 22 087 696
B.IV.1. |Trade liabilities - total (lines124 to 126) 123 4 633 821 4121 533
Trade liabilities to affiliated accounting entities (321A,
l.a. 322A, 324A, 325A, 326A, 32XA, 475A, 476A, 478A, 47XA) 124 360 265 281 200
Trade liabilities within participating interest, except for
1.b.|liabilities to affiliated accounting entities (321A, 322A, 125 0 0
324A, 325A, 326A, 32XA, 475A, 476A, 478A, 47XA)
Other trade liabilities (321A, 322A, 324A, 325A, 326A,
l.c. 32XA, 475A, 476A, 478A, 47XA) 126 4273 556 3140333
2.|Net value of contract (316A) 127
Other liabilities to affiliated accounting entities (361A,
33, 4714, 47%8) 128 9 633 471 16 688 077
Ofther liabilities within participating interest, except for
4 |liabilities to affiliated accounting entities (361A, 36XA, 129

471A, 47XA)




DIC: 202027103 [ICO: 35745916 Sovaha U& POD 1-01
Desig- LIABILITIES AND EQUITY Line
nation No. Current accounting period Preceding accounting period
a b c 4 5
5 Liabilities to partners and association (364, 365, 366, 367, 120
1368, 398A, 478A, 479A)
6.|Liabilities to employees (331, 333, 33X, 479A) 131 765734 674724
7.|Liabilities related to social security (336A) 132 503 947 475 596
. Tax liabilities and subsidies (341, 342, 343, 345, 346, 347, 133 155 956 114 166
34X)
9 |Liabilities related to derivative transactions (373A, 377A) 134 0 0
10.|Other liabilities (372A, 379A, 474A, 475A, 479A, 47XA) 135 26 564 13 600
B.V.  [|Short-term provisions line 137 + line 138 136 2 612 360 711016
B.V.1.|Legal provisions (323A, 451A) 137 483 336 489 840
2.|Other provisions (323A, 32X, 459A, 45XA) 138 2129 024 221176
B.VI. Current bank loans (221A, 231, 232, 23X, 461A, 46XA) 139
Short-term financial assistance (241, 249, 24X, 473A
BVIL | o55a) 140 0 0
C. Accruals/deferrals - total (lines 142 to 145) 14 0 0
C.1.]Accrued expenses - long-term (383A) 142
2.|Accrued expenses - short-term (383A) 143
3.|Deferred income - long-term (384A) 144
4.|Deferred income - short-term (384A) 145




DIC: 202027103 IO 35745916 Vykaz ziskov a strét UE POD 2-01
Actual data
. . T f .
Des.lg X e Current accounting period Preceding accounting period
nation No.
a b c 1 2
. Net turnover (part of account class é according to the o1 76 797 371
Act)
** |Operating income - total (lines 03 to 09) 02 76 794 248 91382437
Revenue from the sale of merchandise (604, 607) 03
II.  |Revenue from the sale of own products (601) 04 75371374 87 447 808
. |Revenue from the sale of services (602, 606) 05 52 669 87 288
. g]h)onges in internal inventory (+/-) (account group 06 590 706 292 000
V. |Own work capitalized (account group 62) 07 33753 45003
Revenue from the sale of non-current intfangible
VI. |assets, property, plant and equipment, and raw 08 662 485 3725 630
materials (641, 642)
VIl. |Other operating income (644, 645, 646, 648, 655, 657) 09 83 261 168 708
Operating expenses - total line 11 + line 12
** 1+ line 13 + line 14 + line 15 + line 20 + line 21 + line 24 10 76 460 931 90 513 502
+ line 25 + line 26
A. Cost of merchandise sold (504, 507) 11
Consumed raw materials, energy consumption, and
B. consumption of other non-inventory supplies (501, 502,| 12 52820 576 64 898 752
503)
C. Value adjustments to inventory (+/-) (505) 13 -371 597 257 178
D. Services (account group 51) 14 1 808 637 1815753
E. Personnel expenses - total (lines 16 to 19) 15 18 878 532 17 224 122
E.1. Wages and salaries (521, 522) 16 14 059 247 12286 735
Remuneration of board members of company or
2. - 17 0 0
cooperative (523)
3. [Social security expenses (524, 525, 526) 18 4164971 4226 125
4. |Social expenses (527, 528) 19 654 314 711 262
F. Taxes and fees (account group 53) 20 91771 153 617
Amortization and value adjustments to non-current
intangible assets and depreciation and value
G. adjustments to property, plant and equipment (line 22 21 1853358 1775622
+ line 23)
Amortization of non-current intangible assets and
G.1. depreciation of property, plant and equipment (551) 22 1853358 1775622
5 Value adjustments fo non-current intfangible assets 23 0
" |and property, plant and equipment (+/-) (553)
H. Carrying value of non-current assets sold and raw o4 616815 3732 240

materials sold (541, 542)




DIC: 202027103 IO 35745916 Vykaz ziskov a strét UE POD 2-01
Actual data
Desig- Text Line " . . ’ .
C t ting period
nation No. urrent accounting p Preceding accounting period
a b c 1 2
I Value adjustments to receivables (+/-) (547) 25
Other operating expenses
= (543, 544, 545, 546, 548, 549, 555, 557) 26 762839 656 198
ek Profit/loss from operations (+/-) (line 02 - line 10) 27 333317 868 935
Added value (line 03 + line 04 + line 05 + line 06 + line
%
07) - (line 11 + line 12 + line 13 + line 14) 28 21790 886 20516 416
Income from financial activities - total line 30 + line 31
- + line 35 + line 39 + line 42 + line 43 + line 44 2 3221 23721
VIll. |Revenue from the sale of securities and shares (661) 30 0 0
Income from non-current financial assets
X. (lines 32 to 34) 3l 0 0
X1 Income from securities and ownership 30 0
" ’linterests in affiliated accounting entities (665A)
Income from securities and ownership
2.|interests within participating interest, except for 33 0 0
income of affiliated accounting entities (665A )
3 Other income from securities and ownership interests 34 0 0
(665A)
Income from current financial assets - total
X (lines 36 to 38) 35 0 0
%1 Income from current financial assets in affiliated 36 0 0
" "laccounting entities (666A)
Income from current financial assets within
2.|participating interest, except forincome of affiliated 37 0 0
accounting entities (666A)
3.|Other income from current financial assets (666A) 38 0 0
Xl. [Interestincome (line 40 + line 41) 39 98 160
01 Interest income from affiliated accounting entities 40 0 0
(662A)
2.|Other interest income (662A) 41 98 160
Xll. |Exchange rate gains (663) 42 3123 23 561
il Gains on revaluation of securities and income from 43 0
* |derivative fransactions (664, 667)
XIV. |Otherincome from financial activities (668) 44 0
Expenses related to financial activities - total line 44
* + line 47 + line 48 + line 49 + line 52 + line 53 + line 54 45 269 996 430976
K. Securities and shares sold (561) 46 0 0
L. Expenses related to current financial assets (566) 47 0 0
M. Value adjustments to financial assets (+/-) (565) 48
N. Interest expense (line 50 + line 51) 49 161 924 379 634
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DIC: 202027103 IO 35745916 Vykaz ziskov a strét UE POD 2-01
Actual data
. . T f .
Des.lg X Line Current accounting period Preceding accounting period
nation No.
a b c 1 2
NI Infe'r'esf expenses related to affiliated accounting 50 161 924 379 ¢34
entities (562A)
2. |Otherinterest expenses (562A) 51
0. Exchange rate losses (563) 52 79 592 20 945
P Loss on revaluation of securities and expenses related 53 0 0
’ to derivative tfransactions (564, 567)
a. Sogg)er expenses related to financial activities (568, 54 28 480 30397
- P[oflf/loss ‘from financial activities (+/-) 55 266 775 _407 255
(line 29 - line 45)
o Pfoflf/Ioss f‘or the accounting period before tax (+/-) 56 66 542 461 680
(line 27 + line 55)
R. Income tax (line 58 + line 59) 57 71334 -115922
R.1. Income tax - current (591, 595) 58 354 164 334 417
2. |Income tax - deferred (+/-) (592) 59 -282 830 -450 339
. Transfer of net profit/net loss shares to partners (+/- 0 0 0
596)
I Profit/loss for the accounting period after tax (+/-) 61 _4792 577 602

(line 56 - line 57 - line 60)

11
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This version of the accompanying financial statements is a translation from the original, which was prepared in
Slovak, and all due care has been taken to ensure that it is an accurate representation. However, in interpreting
information, views or opinions, the original language version of the financial statements takes precedence.
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A. GENERAL INFORMATION

Entity name and registered office of the Company

ECCO Slovakia, a.s.
Dubravca 6103/6
036 01 Martin

ECCO Slovakia, a.s. ("the Company*) was established on March 30, 1998 and was
registered in the Commercial Register on May 12, 1998 (Commercial Register of the District
Court Bratislava | in Bratislava, Section Sa, file 1736/B and from July 26, 1999 registered
in the Commercial Register of the District Court Zilina, Section Sa, file 10203/ L).

The identification number of the Company (ICO) is 35 745 916.

On October 8, 2003 the Company changed its name from Ecco Slovakia, a.s. to ECCO

Slovakia, a.s.

Principal activities

production of shoes

wholesale of shoes and related accessories

wholesale in accordance with a trade license

retail sales in accordance with a trade license

warehousing with the exception of public warehousing services
customs declarations

packaging services

renting of property

accounting services

Average number of employees

Information about numbers of employees for annual period and previous period are in
following table:

2014 2013
Average recalculated number of employees 1208 1193
Number of employees as at the balance sheet date 1176 1209
of which are managers 26 24



Unlimited liability data

The company is not unlimited liable partner in other companies in accordance with
section 56.5 of the Commercial Code.

Legal reason for the preparation of the Financial Statements

The Annual Financial Statements of the Company for the year ended December 31, 2014
have been prepared in accordance with section 17.6 of the Slovak Act No. 431/2002
on Accounting, for the accounting period from January 1, 2014 to December 31, 2014.

Date of approval of the Financial Statements for the preceding accounting period

The Financial Statements of the Company for the year ended December 31, 2013 and the
decision regarding the profit allocation were approved by the General Meeting of the Company
held on April 04, 2014.

Publication of the Financial Statements for the previous accounting period

The Financial Statements of the Company as at 31 December 2013 including the auditor’s
report on the audit of the financial statements as at 31 December 2013 and the annual report
including the supplement auditor’s report on the audit of the compliance of the annual report
with the financial statements were filed in the Register of Financial Statements on 29 March
2014 and 01 May 2014 respectively.

Auditor’s authorization

General meeting held on April 04, 2014 approved company Ernst & Young Slovakia,
spol. s r. 0., HodZovo namestie 1A, Bratislava as auditor for authorisation of financial
statements for accounting period beginning at January 1, 2014 and ended at December 31, 2014.

B. INFORMATION ABOUT THE ACCOUNTING ENTITY’S BODIES
Board of Directors

Peter Roysky, chairman (from 01.12.2014)

Ing. Jindfich Salajka, chairman (to 30.11.2014)

Bjarne Normann Madsen, vicechairman (from 18.10.2013)
Silvia Kurhajcova, member (from 31.10.2006)

Richard Cesar, member (from 23.03.2013)

Dusan Kopiar - member (from 30.04.2014)

Peter Lieskovsky — member (to 29.04.2014)



Supervisory Board

Flemming Larsen (from 12.02.2013)

Morten Bay Jensen (from 12.02.2013)

Gary Philip Smale (from 12.02.2013)

Gerd Rahbek Clemmensen (from 09.10.2009)

C. INFORMATION ABOUT THE SHAREHOLDERS OF THE ACCOUNTING
ENTITY

The shareholders of the Company until December 31, 2014

The registered share capital of the Company is EUR 7,634,620.
The parent company ECCO Sko A/S, Industrivej 5, DK-6261 Bredebro, Denmark

as the Company sole owner has 100 % share of the registered capital, which represents EUR
7,634,620.

Different interest on
other items of equity

Shareholder Interest in share capital Voting rights than interest on
share capital
in absolute terms in % in % in %
a b c d e
ECCO Sko A/S, Industrive]
5, DK-6261 Bredebro 7 634 620 100 100 -
Total 7634 620 100 100 -

D. INFORMATION ABOUT THE CONTROLLING PARTIES

The Company is consolidated into the financial statements of the parent company, ECCO
Sko A/S, Industrivej 5, DK-6261 Bredebro, Denmark. The consolidated financial statements
are available at the registered office of the parent company or at the registered office of ECCO
Slovakia, a.s., Martin. The Company does not own any shares of other companies and is not a
general partner in any company.



E. INFORMATION ABOUT ACCOUNTING PRINCIPLES AND ACCOUNTING
POLICIES

Basis of preparation

The financial statements were prepared using the going concern assumption that the
Company will continue in operation for the foreseeable future.

The accounting policies and general accounting principles have been consistently applied.
The structure of both the balance sheet and profit and loss account changed as at 31 December
2014. The change required the reclassification of items included within them in the previous
reporting period, to satisfy the new format.

The change has no effect on profit for the current accounting period or the results of
previous years.

The Company has not made any corrections of significant errors of previous accounting
periods in the accounting period 2014.

Non-current intangible assets and property, plant and equipment

Purchased non-current assets are valued at their acquisition cost, which consists of the
price at which an asset has been acquired plus costs related to the acquisition (customs duty,
transport, assembling costs, insurance etc.)

The acquisition cost of property, plant and equipment does not include borrowing costs
or realized exchange rate differences, which arose before the item of property, plant and
equipment was put into use.

The acquisition cost of non-current intangible assets does not include borrowing costs,
which arose before the non-current intangible assets were put into use.

Self-constructed non-current assets are valued at their conversion cost. Conversion cost
includes all direct costs incurred during production or other activities and indirect costs related
to production or other activities.

Method for calculating depreciation
Depreciation is recorded monthly according to the policies of the parent company.

Amortization of non-current intangible assets is based on the expected useful lives of the
assets with the parent company’s directions. Amortization commences on the first day of the
month following the date the non-current asset was put into use. Low-value non-current
intangible assets with an acquisition cost (or conversion cost) of EUR 2,400 or less are written
off when the asset is put into use.



Estimated useful life, depreciation method, and depreciation rate are described in the table
below:

Useful life in Depreciation Annual rate of
years method depreciation in %
3 33,3
Software straight-line
5 20
Valuable rights (licenses) straight-line

Depreciation of property, plant and equipment is based on the expected useful lives of the
assets with parent company directions. Depreciation commences on the first day of the month
following the date the asset was put into use. Low-value non-current tangible assets with an
acquisition cost (or conversion cost) of EUR 1,700 or less are written off when the asset is put
into use. Land is not depreciated.

Estimated useful life, depreciation method, and depreciation rate are described in the table
below:

Useful life in Depreciation Annual rate of
years method depreciation in %
Buildings 20 straight-line 5
Machinery and equipment 5-10 straight-line 20-10
Vehicles S straight-line 20

Inventory

Purchased inventory of uppers are valued using standard prices which includes the
purchase price and transport costs and are adjusted for variances from the actual purchase price.

Purchased inventories of overhead material and spare parts are valued at their average
price.

Inventories produced by the Company are stated at the Company’s own costs:



- direct material valued at standard prices multiplied by consumption according to the bill
of material (BOM),

- standard transport costs according to valid rules,

- direct labor costs (standard minutes x standard minute value according valid rules)

- production overheads for one product in percentage, based on actual overhead costs
incurred in previous years.

Work in process is valued as follows:

- direct material valued at standard prices multiplied by consumption according to the bill
of material (BOM),

- standard transport costs according valid rules,

- direct labor costs (standard minutes x standard minute value according valid rules)

- production overhead for one product in percentage, based on actual overhead costs
incurred in previous years.

Costs incurred in connection with acquisition (customs duty, transport, insurance,
commissions, discount allowance etc.) are accounted for on a separate analytical account.
Borrowing costs are not capitalized.

Variances:
1. difference between standard price and actual purchase price
2. exchange rate difference between standard price and invoiced price
3. additional purchase costs

Additional purchase costs, as well as purchase price variances, were charged to
analytical account 112. They were discharged to the profit and loss account based on a
monthly coefficient “k”, calculated as follows:

Cr112 Cr112 = credit side of acc. 112
k= Dr 112 = debit side of acc. 112
OB 112 + Dr 112 OB 112 = opening balance of acc. 112

Inventories are valued at lower of: standard price plus price difference or net realizable
value. Net realizable value is the estimated selling price less the estimated costs of completion
and the estimated costs necessary to make the sale.

Inventory is written down for any impairment of value.



Receivables

Receivables are valued at their nominal value except for: assigned receivables and
receivables acquired via a contribution to share capital which are valued at their acquisition
cost, including costs related to the acquisition. Receivables are decreased by the write-downs
for any amounts expected to be irrecoverable.

Cash, stamps and vouchers

Cash, stamps and vouchers in EUR are stated at their nominal value. Transactions in
foreign currency are valued at the European Central Bank or National Bank of Slovakia
exchange rate on the foregoing date of the accounting transaction and bank accounts and cash
balances are revalued at the European Central Bank or National Bank of Slovakia announced
exchange rate on the date of the financial statements.

Prepaid expenses and accrued income

Prepaid expenses and accrued income are presented in accordance with the matching
principle in terms of substance and time.

Provisions

Provisions are liabilities of uncertain timing or amount. Provisions are created to cover
known risks or losses from business activities. They are valued at the expected amount of the
liability.

Liabilities

Liabilities are valued at their nominal value. Assumed liabilities are valued at their
acquisition cost at the date of receipt. If reconciliation procedures reveal that the actual amount
of liabilities differs from the amount recorded in the accounting books, the actual amount shall
be used to value these liabilities in the accounting books and financial statements.

Deferred taxes

Deferred taxes (deferred tax assets and deferred tax liabilities) relate to the following:

e temporary differences between the carrying value of assets and the carrying value of
liabilities presented in the Balance Sheet and their tax base;

e tax losses which are possible to carry forward to future periods, being understood as the
possibility of deducting these tax losses from the tax base in the future;

¢ unused tax deductions and other tax claims, which are possible to carry forward to future
periods.



Accrued expenses and deferred revenues
Accrued expenses and deferred revenues are presented in accordance with the matching
principle in terms of substance and time.

Leasing (Operating leases)
Assets leased through operating leases are presented by the owner, not by the lessee.
Foreign currency

Assets and liabilities denominated in foreign currency are translated to Euro as at the date
of the accounting transaction by the reference exchange rate determined and declared by the
European Central Bank or National Bank of Slovakia as at the date preceding the date of the
accounting transaction.

An increase in a foreign currency purchased with euro currency is valued according to
the reference exchange rate on the trade date.

In case of a decrease in the same foreign currency in cash or in a foreign exchange
account is using the way when the first price increase in the valuation of foreign currency in the
euro is used as the first price decline in the valuation of foreign currency in euros.

Assets and liabilities denominated in a foreign currency (except for advance payments
made and advance payments received) are translated to Euro at the Balance Sheet date
according to the reference exchange rate determined and declared by the European Central
Bank or the National Bank of Slovakia as at the Balance Sheet date, and are recorded with an
impact on profit or loss.

Advance payments made and advance payments received in foreign currencies to or from
bank account maintained in this currency are translated to Euro as at the date of the accounting
transaction by the reference exchange rate determined and declared by the European Central
Bank or the National Bank of Slovakia as at the date of accounting transaction. Advance
payments are not translated to Euro as of the Balance Sheet date.

Advance payments made and advance payments received in a foreign currency to or from
bank account maintained in Euro are translated to Euro by the exchange rate for which these
values were purchased or sold.

Revenue

Revenue from own work and merchandise is recorded net of value added tax. Revenue is
also reduced by discounts and reductions (quick payment discounts, bonuses, rebates, and credit
notes etc.), irrespective of whether a customer was entitled to a discount in advance
or whether a discount was agreed subsequently.



F. INFORMATION ABOUT DATA ON THE ASSET SIDE OF THE BALANCE
SHEET

Non-current intangible assets and property, plant and equipment

Information about the movements of non-current intangible assets and property, plant and
equipment from January 1, 2014 to December 31, 2014 and from January 1, 2013
to December 31, 2013 are shown in the table on pages 11 -14.

Assets of the Company are insured in accordance with the ECCO group rules:

Generali poistovna, a.s.

1. insurance contract no. 2400633397 from April 01, 2014.

The insurance is agreed for amount insured as follows:

- buildings EUR 29,941,514
- machinery and equipment EUR 28,573,392

2. insurance contract no. 2400613016 from March 18, 2014.
The insurance is agreed on liability for damage caused by:

- valid activities listed in extract of Commercial register,
- use or consumption of faulty products.

Insurance is agreed on amount EUR 1,343,285.
The annual insurance fee is EUR 1,887.

Insurance is agreed with participation in amount:
- EUR 6,716 — for every insurance event

As at December 31, 2013 and December 31, 2012 the Company does not have any
pledged tangible and intangible assets in favour of other subjects.
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ECCO Slovakia, a.s.
Summary of movements of non-current intangible assets

31.12.2014

Current accounting period

Non-current intangible assets Capitalized _ . Other non-current Acquisition of  Advance payments N.on-current
development  Software  Valuable rights  Goodwill . . non-current made for non-current intangible
costs intangible assets intangible assets intangible assets assets - total
a b [« d e f g h i
Acquisition cost/conversion cost
Opening balance - 105178 - - 8438 113 616
Increases - - - - 77 910 77 910
Decreases - - - - - -
Transfers g 59 410 . . (41 338) 18 072
Closing balance - 164 588 - - 45010 209 598
Accumulated depreciation
Opening balance - 99 688 - - - 99 688
Increases - 15 325 - - - 15 325
Decreases - - - - - -
Transfers - - - - - -
Closing balance - 115013 - - - 115013
Value adjustments
Opening balance - - - - - -
Increases - - - - - -
Decreases - - - - - -
Transfers - - - - - -
Closing balance - - - - - -
Carrying value
Opening balance - 5490 - - 8 438 13928
Closing balance - 49 575 - - 45010 94 585
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ECCO Slovakia, a.s.
Summary of movements of non-current intangible assets
31.12.2013

Preceding accounting period

Non-current intangible assets Capitalized vValuable _ Othe_r non—_ Acquisition of  Advance pay ments - Non_—cu rrent
development Software rights Goodwill current intangible _ non_—current ma_de for_non-current intangible assets -
costs assets intangible assets intangible assets total
a b c d e f g h i
Acquisition cost/conversion cost
Opening balance - 142 473 - - - - 142 473
Increases - - - - - 8 438 8438
Decreases - 37 295 - - - - 37 295
Transfers - - - - - - -
Closing balance - 105 178 - - - 8 438 113 616
Accumulated depreciation
Opening balance - 132 732 - - - - 132 732
Increases - 4251 - - - - 4251
Decreases - 37 295 - - - - 37 295
Transfers - - - - - - -
Closing balance - 99 688 - - - - 99 688
Value adjustments
Opening balance - - - - - - -
Increases - - - - - - -
Decreases - - - - - - -
Transfers - - - - - - -
Closing balance - - - - - - -
Carrying value
Opening balance - 9741 - - - - 9741
Closing balance - 5490 - - - 8438 13928
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ECCO Slovakia, a.s.
Summary of movements of property, plant and equipment
31.12.2014

Current accounting period

Individual - Advance

Property, plant and equip ment movable assets  Perennial _ Other property, Acquisition of payments made Propert_y, plant

Land Structures and sets of crops Livestock pla_nt and propert)_/, plant for property, and equipment -

movable assets equipment and equipment pla.nt and total
equipment
a b c d e f g h i ]

Acquisition cost/conversion cost
Opening balance 2821 17413088 20 325 707 - - - 958 026 207 471 38 907 113
Increases - - - - - - 1706 130 - 1706 130
Decreases - - 600 595 - - - - - 600 595
Transfers - 109 431 2089 208 - - -7 (1991 168) (207 471) -
Closing balance 2821 17522519 21814 320 - - - 672 988 - 40 012 648
Accumulated depreciation
Opening balance - 10394934 17 873 940 - - - - - 28 268 874
Increases - 882 546 955 487 - - - - - 1838 033
Decreases - - 208 613 - - - - - 208 613
Transfers - - - - - - - - -
Closing balance - 11277 480 18 620 814 - - - - - 29 898 294
Value adjustments
Opening balance - - - - - - - - -
Increases - - - - - - - - -
Decreases - - - - - - - - -
Transfers - - - - - - - - -
Closing balance - - - - - - - - -
Carrying value
Opening balance 2821 7018154 2 451 767 - - - 958 026 207 471 10 638 239
Closing balance 2821 6245039 3193 506 - - - 672988 - 10114 354
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ECCO Slovakia, a.s.

Summary of movements of property, plant and equipment
31.12.2013

Preceding accounting period

Advance

Property, plant and equipment mol\r/]:lg\lleldaizlets Perennial _ Other property, Acquisition of payments made Prope rt_y, plant
Land Structures and sets of crops Livestock pla_nt and propert)_/, plant and for property, and equipment -
movable assets equipment equipment p Iapt and total
equipment
a b c d e f g h i j
Acquisition cost/conversion cost
Opening balance 2821 17413088 23 488 548 306 694 214 507 41 425 658
Increases - - 594 406 958 026 207 471 1759 903
Decreases - - 4278 448 - - 4278 448
Transfers - - 521 201 (306 694) (214 507) -
Closing balance 2821 17413088 20 325 707 958 026 207 471 38907 113
Accumulated depreciation
Opening balance - 9518278 18 426 052 - - 27 944 330
Increases - 876 656 894 714 - - 1771370
Decreases - - 1446 826 - - 1446 826
Transfers - - - - - -
Closing balance - 10394934 17 873 940 - - 28 268 874
Value adjustments
Opening balance - - - - - -
Increases - - - - - -
Decreases - - - - - -
Transfers - - - - - -
Closing balance - - - - - -
Carrying value
Opening balance 2821 7 894 810 5 062 496 306 694 214 507 13 481 328
Closing balance 2821 7018154 2 451 767 958 026 207 471 10 638 239
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Inventories

The movements in provisions of inventories are presented below:

Current accounting period (2014)

Release of value

Release of value adjustment in
Creation of relation with

Value adjustment

Inventory Z:I:te f?:r?t;)eln; value ad:gsgazztoiue the disposal of as at 31 Dec
adjustment L the asset from 2014
justification .
the accounting
books
a b c d e f
M aterials 816 688 222 308 593 905 - 445 091
Work in progress and - - - - -
semi-finished
products
Finished goods 178 655 164 045 226 034 - 116 666
Animals - - - - -
M erchandise - - - - -
Real estate for sale - - - - -
Advance pay ments - - - - -
made for inventory
Total inventory 995 343 386 353 819 939 - 561 757

In compliance with the prudence principle in accounting, the Company created provisions
to material and finished goods in 2014. The provision to finished goods was created for second
quality goods due to lower sales price in comparison with the cost price and to goods older than

2 seasons on store as follows:

older than 2 seasons in amount 20%
older than 4 seasons in amount 40%
older than 5 seasons in amount 50%
older than 6 seasons in amount 100%

Inventories are insured against stolen and loss caused by natural disaster for the amount

EUR 18 137 381 (2013: EUR 18 250 938).

At December 31, 2014 and December 31, 2013 the Company does not have any pledged

inventory in favour of other subjects.
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Receivables
As at December 31, 2014 Company has not created any provision to trade receivables.
Majority of the overdue trade receivables are from ECCO group companies.
The aging structure of the receivables for the current accounting period is as follows:

Receivables as at 31 December 2014 Due Overdue Total receivables
a b c d

Non-current receivables

Trade receivables - - -
Receivables from a subsidiary and a - - -
parent

Other intercompany receivables - - -
Receivables from participants, members - - -
and association

Other receivables - - -

Total non-current receivables - - -

Current receivables

Trade receivables 5056 377 (16 016) 5040 361
Receivables from a subsidiary and a - - -
parent

Other intercompany receivables - - -
Receivables from participants, members - - -
and association

Social security - - -
Tax assets and subsidies 658 203 - 658 203
Other receivables - - -

Total current receivables 5714 580 (16 016) 5698 564




The ageing structure of receivables for the preceding accounting period is as follows:

Receivables as at 31 December 2013
a

Due

Overdue

C

Total receivables
d

Non-current receivables

Trade receivables

Receivables from a subsidiary and a
parent

Other intercompany receivables

Receivables from participants, members

and association
Other receivables
Total non-current receivables

Current receivables

Trade receivables

Receivables from a subsidiary and a
parent

Other intercompany receivables

Receivables from participants, members

and association

Social security

Tax assets and subsidies
Other receivables

Total current receivables

8267 308

268 773
11 095

8 286 464

268 773
11 095

8547176

19 156

8 566 332

At December 31, 2014 and December 31, 2013 the Company does not have any pledged

receivables agains other subjects.

Deferred tax receivable (account 481) is not part of the tables on aging structure of
receivables for the current and preceding accounting period. Information on the deferred tax

are presented in the following table.
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Deferred tax assets

The Company recognized deferred tax asset in 2014, as the Company estimates that

sufficient tax bases will be earned to utilize the balance.

Item designation 31 Dec 2014 31 Dec 2013
Temporary differences between the carrying value of assets and

their tax base (1 203 569) (1849 376)
— deductible (1 203 569) (1 849 376)
— taxable - -
Temporary differences between the carrying value of liabilities

and their tax base (2 129 024) (197 623)
— deductible (2129 024) (197 623)
— taxable - -
Tax loss carried forward for future periods - -
Possibility to claim unused tax deductions - -
Income tax rate (in %) 22 22
Deferred tax asset (733 170) (450 339)
Recognized deferred tax asset (733 710) (450 399)
Recorded as expense / (income) (282 830) (450 339)

Recorded in equity

Deferred tax liability

The change in deferred tax liability
Recorded as an expense

Recorded in equity

Other
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Financial accounts

Cash on hand and bank accounts are presented in the financial accounts. The bank

accounts are at the Company's full disposal.

Overview of items of financial accounts is shown in the following table:

31 Dec 2014 31 Dec 2013
Cash on hand, stamps and vouchers 10 804 5927
Current bank accounts 101 395 404 471
Term deposits - -
Cash in transit - -
Total 112 199 410 398
Accruals / deferrals
They include the following items:
31 Dec 2014 31 Dec 2013
Prepaid expenses - short-term, out of it: 22 789 69 538
Transport - -
Claim orders - 50 085
Other 22789 19 453
Total 22789 69 538

Prepaid expenses, consistent with the accounting law, include cash flow booked in 2014,

which will be treated as costs in 2015.
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G. INFORMATION ABOUT DATA ON THE LIABILITIES AND EQUITY SIDE OF

THE BALANCE SHEET

Equity

Information on equity is provided in Parts P.

Provisions

Provisions for current accounting period are shown in the table below:

Current accounting period (2014)

Balance as at Balance as at
1Jan 2014 Creation Use Reversal 31 Dec 2014
a b c d e f
Long-term provisions - - - -
Short-term provisions, out of it: 711016 2612 360 711016 2612 360
Legal provisions short-term
Vacation pay, including social 332 696 362 452 332 696 362 452
security
Audit of financial statements and 15 384 28 545 15 384 28 545
preparation of tax return
Other 141 760 92 339 141 760 92 339
Legal short-term provisions - total 489 840 483 336 489 840 483 336
Other provisions - short-term
Employee bonuses 196 383 176 488 196 383 176 488
Provision for downsizing 1952 536 1952 536
Other 24 793 - 24 793 -
Other short-term provisions - 221176 2129 024 221176 2129 024
Provision for downsizing costs in 2015 was created and posted in 2014. The most

important part of the reserve relates to severance payement.
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Provisions for the previous accounting period are shown in the table below:

Preceding accounting period (2013)

Balance as at

Balance as at

1 Jan 2013 Creation Use Reversal 31 Dec 2013
a b c d e f

Long-term provisions - - - - -
Short-term provisions, out of it: 637 257 711016 572 257 65 000 711016
Legal provisions short-term

Vacation pay, including social 275 882 332 696 275 882 - 332 696
security

Audit of financial statements and 14 470 15 384 14 470 - 15 384
preparations of tay return

Other 161 618 141 760 161 618 - 141 760
Legal short-term provisions - 451 970 489 840 451 970 - 489 840
total

Other provisions - short-term

Employee bonuses 120 287 196 383 120 287 - 196 383
Other 65 000 24793 - 65 000 24793
Other short-term provisions - 185 287 221176 120 287 65 000 221 176

total

Liabilities
The structure of liabilities (except for bank loans) according to maturity are shown in the
table below:
31 Dec 2014 31 Dec 2013
Liabilities overdue 135073 51415
Liabilities due within 1 year 15 584 420 22 036 281
Total current liabilities 15719 493 22 087 696
Liabilities due within 1-5 years 34971 22 695
Liabilities due over 5 years -
Total non-current liabilities 34971 22 695
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In 2009 the Company received overdraft from the parent company, ECCO Sko A/S, in
the amount of: EUR 9,000,000 with an interest rate: 3M average rate LIBOR + 2%. In 2014,
the overdraft was amended to EUR 15,000,000. While the balance at December 31, 2014 drawn
was EUR 9,600,000 and unpaid interest EUR 33,471 (2013: drawn amount EUR 16,600,000
and unpaid interest EUR 88,077).

The structure of borrowings from the parent company is shown in the following table:

The amount

L The amount The amount
Annual of principal S Lo
. . . . . of principal in of principal in
Item designation Currency interest Maturity  in currency
in % as at 31 Dec EUR as at 31 currency as at
2014 Dec 2014 31 Dec 2013
a b C d e g
Long-term borrowings - - -
3M
EURIB
OR +
Short-term borrowings EUR 1,2% 2015 9 600 000 9 600 000 16 600 000
Short-term borrowings EUR - - -
Short-term borrowings - total 9 600 000 9 600 000 16 600 000
Total 9 600 000 9 600 000 16 600 000

Social fund

The creation and drawings from the social fund during the accounting period are presented
in the table below:

According to the Act on Social Funds, a portion of the social fund must be created from
expenses and a portion can be created from retained earnings. The Social fund is created to
satisfy social, health, recreation and other needs of employees.
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31 Dec 2014 31 Dec 2013
Opening balance of social fund 22 695 40 237
Creation of social fund against expenses 74 497 74 063
Creation of social fund from profit - -
Other creation of social fund - -
Total creation of social fund 74 497 74 063
Drawing of social fund 62 221 91 605
Closing balance of social fund 34971 22 695

Bank loans

The bank overdraft facility provided by Tatra banka, a.s. in the amount of 1,500,000 EUR

has a maturity date of October 31, 2015. The overdraft was provided for following purposes:

a) bank guarantee — custom, to Custom Office Zilina with unlimited validity in the amount of

1,500,000 EUR

A Letter of comfort for the loan has been provided by the parent company ECCO Sko

A/S, Denmark.

As at December 31, 2014 and December 31, 2013 the Company has not drawn any funds

from the overdraft.
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H. INFORMATION ABOUT INCOME
Revenue from own work and merchandise

Revenue from own work and merchandise according to the individual segments
I.e. types of products and services and the main territories, are presented in the table below:

Territory Shoes Services Total
2014 2013 2014 2013 2014 2013
a b C f g

Denmark 75356 783 87 447 807 4981 30000 75361764 87 477 807
Slovakia 6 272 34 633 41 332 40 905 41 332
Portugal 5473 72 5473 72
India 2 846 2394 5240 0
Czech Rep. 4 800 1692 4 800 1692
Netherlands 12 943 0 12 943
Others 5861 1250 5861 1250

Total 75371374 87 447 807 52 669 87 289 75424043 87 535 096




Changes in internal inventory

The change in internal inventory presented in the income statement represents the increase
of EUR 590,706 (2013: decrease in the amount of EUR 92,000). According to the balance
sheet, the increase amounts to EUR 660,772 (2013: decrease in the amount of EUR 153,544),
as shown in the table below:

2014 2013 Change
Closing Closing Opening 2013 2012
balance balance balance
a b c d e f

Work in progress and 188 007 301 504 80 156 (113 497) 221 348
semi-finished products
Finished goods 9 608 046 8833777 9208 669 774 269 (374 892)
Animals - - - - -
Total 9796 053 9135 281 9 288 825 660 772 (153 544)
Overcomsumption and 8032
shortages and damages
Reprezentation 2755
Change of a value (61 989) 38728
adjustment
Other (8077) 12 029
Change of internal inventory in the income statement 590 706 (92 000)
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Capitalized costs, other operating income, financial income and extraordinary income

Overview of capitalized costs, other operating income, financial income and extraordinary
income is presented in the table below:

2014 2013

Significant items of capitalized costs, out of it: 33753 45003
Self-constructed property, plant and equipment - -
Other 33753 45 003
Other significant items of other operating income, out of it: 83 261 77 852
Other - surpluses 57 877 77 852
Financial income, out of it: 3221 23721
Exchange rate gains, out of it: 3123 23561
Exchange rate gains as at the balance sheet date 1996 1385
Other significant items of financial income, out of it: 98 160
Interest income 98 160

Other financial income - -

Income items of exceptional size or incidence, out of it:
Claims paid by insurance company (natural disaster)

The item Other capitalized cost involves extra work for repair uppers on stock.Other item
in other operating income includes inventory surpluses.
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Net turnover

The net turnover of the Company for the purpose of determination of obligation to
have financial statements audited by an auditor [Article 19 (1a) of the Act on Accounting]

is shown in the table below:

2014 2013
Revenues from own products 75371374 87 447 808
Revenues from services provided 52 669 87 289
Revenues from merchandise -
Revenues from construction contracts -
Revenues from construction of real estates -
Other income related to ordinary activities 1373328 3870902
Total net turnover 76 797 371 91 405 999
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I. INFORMATION ABOUT EXPENSES

Costs of services, other operating services, financial and extraordinary expenses

Costs of services provided are presented in the table below:

2014 2013

Costs of services provided 1808 637 1815 753
Costs related to auditor, audit company, out of it: 34 275 45744
Audit of the individual financial statements 25590 34 600
Other assurance audit services -
Related audit services 3325 2144
Tax consulting 5000 9 000
Other non-audit services -
Other significant items of costs of services provided, out of it: 1774 362 1770 009
Repair and maintenance 199 680 158 321
Travel expenses 197 327 176 005
IT cost 275176 247 878
Cleaning 96 137 86 957
Transport 23 655 27 891
Transport of shoes 9 658 56 908
Rent 34 265 39 880
Training 141 755 121 254
Legal, financial and other consulting 251 874 368 739
Postal and telephone expenses 36 658 58 752
Reprezentaton expenses 70 593 152 528
Personal leasing 272 409 78 943
Other 165 175 195 953
Other significant items of other operating expenses, out of it: 762 839 656 198
Shortages and damages 477 583 525 150
Gifts 16 673 2755
Insurance 131 089 110 765
Other 137 494 17 528
Financial expenses 269 996 430 976
Exchange rate losses: 79 592 20 945
Exchange rate losses as at the balance sheet date 15 556 119
Other significant items of financial expenses, out of it: 190 404 410 031
Interest expense 161 924 379 634
Bank charges 28 480 30 397

Income items of exceptional size or incidence, out of it:

Claims paid by insurance company (natural disaster)
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J.

INFORMATION ABOUT INCOME TAXES

A reconciliation of the effective tax rate is shown in the table below:

2014 2013
Tax base Tax Taxin % Tax base Tax Taxin %
a b c d e f g
Profit (loss) before tax 66 541 100,00 % 461 680 100,00 %
At theoretical tax rate 14 639 22,00 % 106 186 23,00 %
Tax non-deductible expenses 2460 641 541 341 813,55% 1200522 276 120 59,81 %
Income not subject to tax (855824) (188281) (282,95)% (246 733) (56 749) (12,29)%
Effect of deferred tax asset not
recognized 0,00 % 0,00 %
Tax losses claimed during the
period 0,00 % 0,00 %
Change of the income tax rate 0,00 % 0,00 %
Others withholding tax on
interest and additional tax (13 535) (20,34)% 8 860 1,92 %
Total 1671358 354 164 532,25% 1415469 334 417 72,43 %
Current tax 354 164 532,25 % 334 417 72,43 %
Deferred tax (282 830)  (425,05)% (450 339) (676,78)%
Total reported tax 71334 107,20 % (115922) (604,35)%
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Deferred tax

Other information about deferred taxes:

2014

2013

Total deferred tax asset recorded as or expense during the current
accounting period arising from the change of the income tax rate

Total deferred taxe liability recorded as an expense or income during the
current accounting period arising from the change of the income tax rate

Total deferred tax assets recognized in the current accounting period with
respect to tax loss carry-forward, unused tax deductions and other tax
claims, and temporary differences from previous accounting periods with
respect to which a deferred tax asset was not recognized in the previous
accounting periods

Total deferred tax liability arising from the part of a deferred tax asset not
recognized in the current accounting period, which was recognized in
previous accounting periods

Total tax losses carried forward, unused tax deductions and other tax
claims and deductible temporary differences with respect to which a
deferred tax asset was not recognized

Deferred tax related to items recorded directly to equity accounts without
being recorded in expense and income accounts

20 541

292 582
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K. INFORMATION ABOUT DATA IN OFF-BALANCE SHEET ACCOUNTS
Leased and leasehold property

The Company rents equipment for footwear testing, a Centrifuge and a Dryer. The rental
contract is concluded for a certain period, which is prolonged every 3 months according to the
needs of the Company. The rental fee is EUR 178.95 per month.

To ensure a continuous production process, the Company is using free of charge
machines, lasts and molds, which are the property of the parent company ECCO Sko A/S,
Denmark.

The Company has rented houses and flats, in which foreign employees are
accommodated. The rental agreements are concluded for both specified and unspecified periods
with the possibility of cancellation. The contractual rental fees are deducted from the salaries
of the respective employees.

A contract with Slovak Railways has been signed regarding the rental of land for access
to the property of ECCO Slovakia. The rental contract is concluded for an unlimited period.
The rental fee is EUR 757 per year.

A contract with TransCargo A/S has been signed regarding the rental of non-residental
premises(offices) for access to the property of ECCO Slovakia. The rental contract is concluded
for an unlimited period. The rental fee is EUR 120 per year.

Off-balance sheet accounts

There were no off-balance sheet items in years 2014 and 2013.

L. INFORMATION ON OFF-BALANCE SHEET ASSETS AND OFF-BALANCE
SHEET LIABILITIES

Contingent liabilities

Many parts of Slovak tax legislation remain untested and there is uncertainty about the
interpretation that the tax authorities may apply in a number of areas. The effect of this
uncertainty cannot be quantified and will only be resolved as legislative precedents are set or
when the official interpretations of the authorities are available.

M.INFORMATION ON THE MEMBERS OF THE BOARD OF DIRECTORS AND
SUPERVISORY BOARD

No payments were made to the statutory bodies and to the board of directors of the
Company, for their activities during the accounting period.
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N. INFORMATION ON THE ACCOUNTING ENTITY'S TRANSACTIONS WITH

RELATED PARTIES

The Company has not carried out such transactions with related parties that have not been

concluded under normal market conditions.

Related party

Value of transactions

2014 2013
a) transactions with the parent company:
al) purchase of material and spare parts 34 187 98 013
- out of it: realized transactions
a2) purchase of assets 840 596 168 409
- out of it: realized transactions
a3) purchase of services 395971 375 452
- out of it: realized transactions
a4) sale of shoes and material 75365916 g7 428 480
- out of it: realized transactions
ab) sale of assets 370 950 1 616 394
- out of it: realized transactions
a6) sale of services 4981 30 000
- out of it: realized transactions
a7) receipt of a short-term interest bearing loan
a8) interest paid on the received long-term loan referred in point a7) 161 924 379 634
a9) repay ment of a short-term interest bearing loan
b) transactions with the subsidiaries:
¢) transactions with sister companies:
cl) purchase of material and spare parts 6015585 16 029 690
c2) purchase of assets
¢3) purchase of services 233 131 365
c4) sale of shoes and material 234 010 458 110
c5) sale of assets 1218 820
c6) sale of services 46 814 51436

d) transactions with joint ventures:

e) transactions with associated companies:
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Selected assets and liabilities arising from related-party transactions are presented in the
table below:

31 Dec 2014 31 Dec 2013

Trade receivables 4943 489 8 168 787
Other intercompany receivables -
Total assets 4943 489 8 168 787
Other non-current liabilities (long-term interest-bearing

loan) 9633471 16 688 077
Trade liabilities 471 564 981 294
Total liabilities 10 105 035 17 669 371

O. INFORMATION ON EVENTS OCCURING BETWEEN THE BALANCE SHEET
DATE AND THE DATE OF PREPARATION OF FINANCIAL STATEMENTS

No events with a material impact on the true and fair presentation of facts subject to
the bookkeeping occured after December 31, 2014.
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P. INFORMATION ON EQUITY

The movements of equity during the accounting period 2014 are presented in the table

below:

Current accounting period

Balance as at
1Jan 2014
b

Additions

C

Disposals

Transfers

e

Balance as at
31 Dec 2014
f

Share capital

Own shares and own ownership interests
Change in share capital

Receivables related to unpaid share capital
Share premium

Other capital funds

Legal reserve fund (Non-distributable fund)
from capital contributions

Differences from revaluation of assets and
liabilities

Investment revaluation reserve
Differences from revaluation in the event of
merger, amalgamation into a separate
Legal reserve fund

Non-distributable fund

Statutory funds and other funds

Retained earnings from previous years
Accumulated losses from previous years
Net profit (loss) of the current accounting
period

Dividends paid

Other equity items

Account 491 - Equity of sole trader

Total

7634 620

111 010
1526 920

66
3221408

577 602

(4792)

577 602

(577 602)

7634 620

111 010
1526 920

66
3799011

(4792)

F

13071 626

(4 792)

13 066 835

During the accounting period, share capital did not change.
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The movements of equity during the accounting period 2013 are presented in the table
below:

Preceding accounting period 2013

Balance as
at 1Jan
2013
b

Additions

Disposals

d

Transfers

Balance as
at 31 Dec
2013
f

Share capital

Own shares and own ownership interests
Change in share capital

Receivables related to unpaid share capital
Share premium

Other capital funds

Legal reserve fund (Non-distributable fund)
from capital contributions

Differences from revaluation of assets and
liabilities

Investment revaluation reserve
Differences from revaluation in the event of
merger, amalgamation into a separate
Legal reserve fund

Non-distributable fund

Statutory funds and other funds

Retained earnings from previous years
Accumulated losses from previous years
Net profit (loss) of the current accounting
period

Dividends paid

Other equity items

Account 491 - Equity of sole trader

Total

7634620

111010
1526 920

66
1725 885

1495 523

577 602

1495523

(1 495 523)

7 634 620

111 010
1526 920

1495589
1725 885

577 602

12 494 024

577 602

13071 626

The share capital of the Company in the amount of EUR 7,634,620 (31 December 2013:
EUR 7,634,620) consists of:

230 ordinary shares with the nominal value of EUR 33,194; shares have form of registered
book-entry shares (as at 31 December 2013: 230 ordinary shares with the nominal value of

EUR 33,194),

All shares were fully paid.

Holders of shares have right to dividends according to the decision of the general meeting
and they have rights to vote. Each EUR 33,194 represents one vote.

The basic loss was in the amount of EUR 21 per one ordinary share as at 31 December
2014 (as at 31 December 2013: profit EUR 2,511 per one ordinary share).
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Profit for 2013 was distributed as follows:

2013

Accounting profit

Distribution of the accounting profit

577 602

2014

Contribution to legal reserve fund

Contribution to statutory and other funds
Contribution to the social fund

Contribution for the purpose of increasing share capital
Settlement of losses of previous periods

Transfer to retained earnings

Payment of dividends to owners, members

Other

Total

577 602

577 602

A decision regarding the loss allocation from 2014 of EUR -4,792 will be made by the
General assembly. The Statutory body of the Company has made the following proposal:

e EUR 4,792 transfer to Retained losses from previous years

No mandatory contribution to the legal reserve fund is required as the legal reserve fund
has already attained the maximum limit stipulated in the legislation and the Memorandum of

Association.
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Q. CASH FLOW STATEMENT FOR THE YEAR ENDED 31 DECEMBER 2014

2014 2013
Cash flows from operating activities
Cash generated from operations 1442 533 (497 896)
Interest paid (161 924) (291 557)
Interest received 08 160
Income tax paid (175 758) 45 214
Dividends paid
Cash flow before extraordinary items 1104 949 (744 079)
Proceeds relating to extraordinary items
Net cash inflow from operating activities 1104 949 (744 079)
Cash flows from investing activities
Purchase of non-current assets - -
Proceeds from sale of non-current assets 380 891 2853 349
Purchase of investments (1784 039) (1768 342)
Net cash (outflow) from investing activities (1 403 148) 1085 007
Cash flows from financing activities
Proceeds from issuance of share capital
Decrease of founds
Proceeds from loans
Repayment of non-current liabilities
Repayment of received loans
Net cash (outflow)/inflow from financing activities - -
Net (decrease)/ increase in cash and cash equivalents (298 199) 340 928
Cash and cash equivalents at the beginning of year 410 398 69 470
Cash and cash equivalents at the end of year 112 199 410 398
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Net profit (before interest, tax and extraordinary items)

Adjustments for non-monetary transactions:
Depreciation and value adjustments to non-current assets
Value adjustment to receivables

Value adjustment to inventory

Value adjustment to property, plant and equipment
Value adjustment to non-current financial assets
Unrealized exchange rate losses

Unrealized exchange rate gains

Provisions

Loss (gain) on sale of non-current assets

Income from non-current financial assets

Difference between the acknowledged and the carrying value
of a contribution in kind

Other non-monetary transactions

Operating profit before working capital changes

Changes in working capital:

Decrease/ (increase) in trade and other receivables (including
accruals/deferrals of assets)

Decrease (increase) in inventory

(Decrease) increase in liabilities (including accruals/deferrals
of liabilities)

Cash generated from operations

Cash

2014

228 368

1853 358

(433 586)

1901 344
(6 981)

3542 503

2914 517
1519 847

(6 534 334)

1442 533

2013

841 154

1775622

295 906

73 759
(21 726)

2964 715

3271 445
2158 345

(8 892 401)

(497 896)

Cash is defined as cash on hand, equivalents of cash on hand, cash in current bank
accounts, overdraft facility, and part of the balance of the cash in transit account tied to the

transfer between the current account and petty cash or between two bank accounts.

Cash equivalents

Cash equivalents are defined as current financial assets that are readily convertible to
a known amount of cash, which, as of the balance sheet date, do not entail the risk that their
value will change considerably during the next three months, e.g. term deposits in bank
accounts with a maximum of a three-month notice, liquid securities held for trading, and priority
shares acquired by the accounting entity, which are due within three months of the balance

sheet date.
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