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D.E.A. AUDIT s.r.o.

Hviezdoslavova ulica 49/11, 984 01 Lucenec
Auditorska a poradenska spolocnost’

SPRAVA NEZAVISLEHO AUDITORA
Pre spolo¢nikov spolo¢nosti Calmit, spol. s r.o.,
Gastanova 15, 811 04 Bratislava

Uskutoénili sme audit priloZenej uctovnej zavierky spolo¢nosti Calmit, spol. s r.0., za rok
2014, ktora obsahuje suvahu zostavent k 31. decembru 2014, stvisiaci vykaz ziskov a strat
za rok, ktory sa k uvedenému datumu skon¢il a poznamky, ktoré obsahuji sihrn vyznamnych
Gi¢tovnych zasad a u¢tovnych metod a d’alsie vysvetlujice informacie.

Zodpovednost’ Statutdrneho orgdnu za ictovnii zavierku

Statutarny organ spolo¢nosti je zodpovedny za zostavenie tejto uctovnej zavierky, ktora
poskytuje pravdivy averny obraz v sulade so Zakonom o Gétovnictve €. 431/2002 Z.z.
v zneni neskorsich predpisov (d’alej len ,,zakon o Ctovnictve™), a za interné kontroly, ktoré
Statutarny orgdn povaZuje za potrebné pre zostavenie GCtovnej zavierky, ktord neobsahuje
vyznamné nespravnosti, ¢i uz v désledku podvodu alebo chyby.

Zodpovednost’ auditora

Nagou zodpovednostou je vyjadrit' nazor na tito Gctovnl zavierku na zéklade nasho
auditu. Audit sme uskuto¢nili v stlade s Medzinarodnymi auditorskymi Standardmi. Podla
tychto §tandardov méme dodrziavat’ etické poziadavky, napldnovat a vykonat® audit tak, aby
sme ziskali primerané uistenie, Ze G€tovna zdvierka neobsahuje vyznamné nespravnosti.

Stcastou auditu je uskuto¢nenie postupov na ziskanie auditorskych ddkazov o sumach
audajoch vykazanych v Gétovnej zévierke. Zvolené postupy zavisia od Gsudku auditora,
vratane posidenia rizik vyznamnej nespravnosti v ctovnej zavierke, ¢i uZz v dosledku
podvodu alebo chyby. Pri posudzovani tohto rizika auditor berie do tivahy interné kontroly
relevantné pre zostavenie uétovnej zavierky uctovnej jednotky, ktora poskytuje pravdivy
a verny obraz, aby mohol vypracovat’ auditorské postupy vhodné za danych okolnosti, nie
vSak na uéely vyjadrenia ndzoru na uginnost’ internych kontrol u¢tovnej jednotky. Audit
dalej zahffia zhodnotenie vhodnosti pouzitych uctovnych zasad aUctovnych metod
a primeranosti tovnych odhadov uskutoénenych Statutarnym organom spolocnosti, ako aj
vyhodnotenie prezentacie u¢tovnej zavierky. Sme presvedéeni, Ze auditorské dokazy, ktoré
sme ziskali, poskytuju dostato¢né a vhodné vychodisko pre nas nazor.



Nazor

Podla nasho nazoru Uétovna zavierka vyjadruje objektivne vo vsetkych vyznamnych
stivislostiach finanénu situdciu spoloénosti Calmit, spol. s r.o. k 31. decembru 2014, vysledky
jej hospoddrenia a pefiazné toky za rok konciaci k danému détumu v stlade so zakonom o

ucétovnictve.

V Ludenci 27. februara 2015

D.E.A. AUDIT s.r.0.
Hviezdoslavova 49/11 (2 L
984 01 Lugenec \3{ . 363 g
Licencia UDVA 363 A

Ing. Tibor Pef¢ik
Zodpovedny auditor /__,/
Hviezdoslavova 49/11 o /79;_/

984 01 Lucenec

Licencia SKAU 646




D.E.A. AUDIT s.r.o.
Hyviezdoslavova ulica 49/11, 984 01 Ludenec

Audit and consultancy company
Auditorska a poradenska spolo¢nost’

INDEPENDENT AUDITOR’S REPORT
for the partners of Calmit, spol. s r.o., Gastanova 15
811 04 Bratislava

We have audited the accompanying financial statements of Calmit, spol. s r.o0., Bratislava
(later “company®), which comprise the balance sheet as at December 31, 2014, and the income
statement for the year then ended, and a summary of significant accounting policies and other
explanatory notes.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with Slovak Accounting Law, and for such internal control as
management determines is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with International Standards on Auditing. Those
standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance whether the financial statements are free from material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal control relevant to the entity’s preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the entity’s internal control. An
audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion.




Opinion |

In our opinion, the financial statements present fairly, in all material respects, the financial |
position of Calmit, spol. s r.o., Bratislava as of December 31, 2014, and of its financial |
performance and its cash flows for the year then ended in accordance with Slovak Accounting |
Law. |

In Luéenec, February 27, 2015

D.E.A. AUDIT s.r.o.
Hviezdoslavova 49/11
984 01 Lucenec
Licence UDVA 363

Ing. Tibor Peftik

Responsible auditor —
Hviezdoslavova 49/11 - JD;J/
984 01 Lucenec e

Licence SKAU 646
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Current accounting period Preceding
ASSETS accounting
Noc. Gross - part 1 period
Net
Correction - part 2 Net
TOTAL ASSETS line 02 + line 33 + line 74 50 885 349
1
22671490 | 28213859 28144 073
Non-current assets line 03 + line 11 + line 21 42 982 225
2
22371525 | 20610700 | 21 042 859
Non-current intangible assets - total (lines 04 to 10) 84 080
3
76 221 7 859 11 490
Capitalized development costs (012) - /072, 091A/ 0
4
0 0 0
5
74 829 7 859 7 250
Valuable rights (014)-/074, 091A/ 1392
6
1392 0 0
Goodwill (015) - /075, 091A/ 0
7
0 0 0
Other non-current intangible assets (019, 01X) - /079, 07X, 091A/ 0
8
0 0 0
Acquisition of non-current intangible assets (041) - /093/ 0
9
0 0 4 240
Advance payments made for non-current intangible assets (051) - /095A/ 0
10
0 0 0
|Property, plant and equipment - total (lines 12 to 20) 38 279 810
11
22295304 | 15984506 16221 304
Land (031) - /092A/ 785 325
12
0 785 325 746 324
Structures (021) - /081, 092A/ 9714 770
13
6 144 939 3 569 831 2870053
Individual movable assets and sets of movable assets (022) - /082, 092A/ 26 291 150
14
16 150 365 | 10 140 785 8 636 538
Perennial crops (025) - /085, 092A/ 0
15
0 0 0
Livestock (026) - /086, 0924/ 0
16
0 0 0
Other property, plant and equipment (029, 02X, 032) - /089, 08X, 092A/ 7 967
17
0 7 967 7 967
Acquisition of property, plant and equipment (042) - /094/ 1480 598
18
0 1480 598 3899 975
Advance payments made for property, plant and equipment (052) - /095A/ 0
19
0 0 60 447
Value adjustment to acquired assets (+/- 097) +/- 098 0
20
0 0 0
Non-current financial assets - total (lines 22 to 32) 4618 335
21
0 4618 335 4 810 065
Shares and ownership interests in affiliated accounting entities (061A, 062A, 063A) - 4618 335
10964/ 22
0 4618 335 4 810 065
Shares and ownership interests with participating interest, except for affiliated 0
accounting entities (062A) - /096A/ 23
0 0 6]
Other available-for-sale securities and ownership interests (063A) - /096A/ 0
24
0 0 0
|Loans to affiliated accounting entities (066A) - /0964/ 0
25
0 0 0
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Loans within participating interest, except for affiliated accounting entities (066A) - 0
/096A/ 26
0 0 0
Other loans (067A) - /096A/ 0
27
0 0 0
Debt securities and other non-current financial assets(065A, 069A, 06XA) - /096A/ 0
28
0 0 0
Loans and other non-current financial assets with remaining maturity of up to one year 0
(066A, 067A, D69A, 06XA) - /096A/ 29
0 0 0
Bank accounts with notice period exceeding one year (22XA) 0
30
0 0 0
Acquisition of non-current financial assets(043) - /096A/ 0
31
0 0 0
Advance payments made for non-current financial assets (053) - /095A/ 0
32
0 0 0
Current assets line 34 + line 41 + line 53 + line 66 + line 71 i 7 892 623
299 965 7 592 658 7 078 758
Inventory - total (lines 35 to 40) - 989 450
0 989 450 995 019
Raw material (112, 119, 11X) - /191, 19X/ , 678 958
0 678 958 516 314
Work in progress and semi-finished products (121, 122, 12X) - /192, 193, 19x/ 0
36
0 0 (0]
Finished goods (123) - /194/ - 300 822
0 300 822 454 118
Animals (124) - /195/ 0
38
0 0 0
Merchandise (132, 133, 13X, 139) - /196, 19%/ 55 9670
0 9670 24 587
Advance payments made for inventory (314A) - /391A/ 0
40
0 0 0
Non-current receivables - total (line 42 + lines 46 to 52) 0
41
0 0 0
Trade receivables - total (lines 43 to 45) 0
42
0 0 0
Trade receivables from affiliated accounting entities (311A, 312A, 313A, 314A, 3154, 0
31XA) - /3914 43
0 0 0
Trade receivables within participating interest, except for receivables from affiliated 0
accounting entities (311A, 3124, 313A, 314A, 315A,31XA) - 13914/ 44 0 0 0
Other trade receivables (311A, 312A, 313A, 314A, 315A,31XA) - 13914/ 0
45
0 0 0
Net value of contract (316A) 0
46
0 0 0
Other receivables from affiliated accounting entities (351A) - /391A/ 0
a7
0 0 0
Other receivables within participating interest, except for receivables from affiliated 0
accounting entities (351A) - /391A/ 48
0 0 0
Receivables from participants, members, and association (354A, 355A, 358A, 35XA) - 0
1391 A/ 49
0 0 0
Receivables related to derivative transactions (373A, 376A) 0
50
0 0 0
Other receivables (335A, 336A, 33XA, 371A, 374A, 375A, 378A) - /391A/ 0
51
0 0 0
Deferred tax asset (481A) 0
52
0 0 0




ﬁ

Current receivables - total (line 54 + lines 58 to 65) i 2313133 “
299 965 2013 168 2303 213 |
Trade receivables - total (lines 55 to 57) 5 2212 458
299 965 1912 493 2 146 255
Trade receivables from affiliated accounting entities (311A, 3124, 313A, 314A, 315A, 0
31XA) - 13914/ 55
0 0 0
Trade receivables within participating interest, except for receivables from affiliated 0 |
accounting entities (311A, 3124, 313A, 3144, 315A, 31XA) - /391A/ 56 » . ‘
0 ;
Other trade receivables (311A, 312A, 313A, 314A, 315A, 31XA) - (391A/ & 2212 458 f
299965 | 1912493 | 2146255 |
Net value of contract (316A) 0
58 :
0 0 0 !
Other receivables from affiliated accounting entities (351A) - /391A/ 0 :
59 |
0 0 0 ‘
Other receivables within participating interest, except for receivables from affiliated 0
accounting entities (351A) - /3914/ 60
0 0 0 i
Receivables from participants, members, and association (354A, 355A, 358A, 35XA, 0 i
398A) - /391A/ 61 |
0 0 0 !
Social security (336A) - /391A/ 0 :
. 62 |
0 0 0 '
Tax assets and subsidies (341, 342, 343, 345, 346, 347) - [391A/ 89 513 |
63
0 89513 147 256 |
Receivables related to derivative transactions (373A, 376A) 0 |
64 |
0 0 0 |
Other receivables (335A, 33XA, 371A, 374A, 375A, 378A) - 1391A/ 11 162 :
65
0 11 162 9702 ‘
Current financial assets - total (lines 67 to 70) - 3623 053 I
0 3623 053 3118 924
Current financial assets in affiliated accounting entities (2514, 253A, 256A, 257A, 0
25XA) - 1291A, 20XA/ 67
0 0 0
Current financial assets, not including current financial assets in affiliated accounting 3623 053
entities (251A, 253A, 256A, 257A, 25XA) - /291A, 29XA/ 68
0 3623 053 3118 924
Own shares and own ownership interests (252) 0 |
69
0 0 0
. Acquisition of current financial assets (259, 314A) - 12914/ 0
70
0 0 0 |
Financial accounts line 72 + line 73 » 966 987 i
0 966 987 661 602 |
Cash (211, 213, 21X) 8 251
72
0 8 251 12 279 i
Bank accounts (221A, 22X, +/- 261) 73 958 736 '
0 958 736 649 323 I
Accruals/deferrals - total (lines 75 to 78) - 10 501 ‘
0 10 501 22 456 _
Prepaid expenses - long-term (381A, 382A) 817 ?
75
0 817 1226
Prepaid expenses - short-term (3814, 382A) 9684 |
76 i
0 9684 21230 |
Accrued income - long-term (385A) 0 |
77 1
0 0 0 |
Accrued income - short-term (385A) 0 -
78
0 0 0
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LIABILITIES AND EQUITY Noc Current accounting period Preceding accounting period
TOTAL EQUITY AND LIABILITIES line 80 + line 101 + line 141 79 28 213 859 28 144 073
Equity line 81 + line 85 + line 86 + line 87 + line 90 + line 93 + line 97 + 80
line 100 15518 688 14 719 440
Share capital - total (lines 82 to 84) 81 5759 145 5759 145
Share capital (411 or +/-491) 82 5759 145 5759 145
Change in share capital +/- 419 83 _ i
Unpaid share capital (/-/353) 84 _ B
Share premium (412) 85 _ _
Other capital funds (413) 86 539 925 530 925
Legal reserve funds line 88 + line 89 87 654 872 566 054
Legal reserve fund and non-distributable fund (417A, 418, 421A, 422) a8
654 872 566 054
Reserve fund for own shares and own ownership interests (417A, 89
421A) - >
Other funds created from profit line 91 + line 92 90 19 746 19 746
Statutory funds (423, 42X) 91 _ _
Other funds (427, 42X) 92 19 748 19 746
Differences from revaluation - total (lines 94 to 96) 93
2 559 941 2754 114
Differences from revaluation of assets and liabilities (+/- 414) 94 2 559 941 2754 114
Investment revaluation reserves (+/- 415) 95 ~ R
Differences from revaluation in the event of a merger, amalgamation
into a separate accounting entity or demerger (+/- 416) 96
Net profit/loss of previous years line 98 + line 99 97 3 973 874 3 304 091
Retained earnings from previous years (428) 98 3973 874 3304 091
Accumulated losses from previous years (/-/429) 99 _ _
Net profit/loss for the accounting period after tax /+-/ line 01 - (line 81
+ line 85 + line 86 + line 87 + line 90 + line 93 + line 97 + line 101+ [ 100
ling 141) 2011185 1776 365
Liabilities line 102 + line 118 + line 121 + line 122 + line 136 + line 101
139 + line 140 10 183 041 11 142 361
Non-current liabilities - total (line 103 + lines 107 to 117) 102
503 726 413 312
Non-current trade liabilities - total (lines 104 to 106) 103
Trade liabilities to affiliated accounting entities (321A, 4754, 4764) 104
Trade liabilities within participating interest, except for liabilities to 105
affiliated accounting entities (321A, 475A, 476A) - .
Other trade liabilities (3214, 475A, 476A) 106 ~ -
qui value of contract (316A) 107 - o
Other liabilities to affiliated accounting entities (471A, 47XA) 108 = =
Other liabilities within participating interest, except for liabilities to 109
affiliated accounting entities (471A, 47XA) - i
Other non-current liabilities(479A, 47XA) 110 . L,
Long-term advance payments received (475A) 111 _ _
Long-term bills of exchange to be paid (478A) 112 - _
Bonds issued (473A/-/255A) 113 _ N
.ﬂabilities related to social fund (472) 114 22338 21574
Other non-current liabilities (336A, 372A, 4744, 47XA) 115 5 s
Non-current liabilities related to derivative transactions (3734, 377A) 116
Deferred tax liability (481A) 117 481 388 391738
Long-term provisions line 119 + line 120 118 3 257 497 3 257 497
Legal provisions (451A) 119 3 257 497 3 257 497




IOther provisions (459A, 45XA)

120 - =
lLong—terrn bank loans (461A, 46XA) 121 1 485 004 2295 004
Current liabilities - total (line 123 + lines 127 to 135) 122
2 565 100 2 533 530
Trade liabilities - total (lines124 to 126) 123 2130 829 1697 819
Trade liabilities to affiliated accounting entities (321A, 322A, 324A, 124
325A, 326A, 32XA, 475A, 476A, 478A, 47XA) - s
Trade liabilities within participating interest, except for liabilities to
affiliated accounting entities (321A, 322A, 3244, 325A, 326A, 32XA, 125
A75A, 476A, 478A, 47XA) = 5
Other trade liabilities (321A, 3224, 324A, 325A, 326A, 32XA, 475A, 126
4TEA, 4T8A, 47TXA) 2 130 829 1697 819
Net value of contract (316A) 127 _ 1
Other liabilities to affiliated accounting entities (361A, 36XA, 471A, 128
47XA) i 500 000
Other liabilities within participating interest, except for liabilities to 129
affiliated accounting entities (361A, 36XA, A7T1A, 47XA) - =
Liabilities to partners and association (364, 365, 366, 367, 368, 308A, 130
478A, 479A) - 2
Il:iabiFities to employees (331, 333, 33X, 479A) 131 112 342 116 424
|Liabilities related to social security (336A) 132 89 721 83 708
Tax liabilities and subsidies (341, 342, 343, 345, 346, 347, 34X) 133
203 961 123 754
Liabilities related to derivative transactions (373A, 377A) 134 _ .
Other liabilities (372A, 379A, 474A, 475A, 479A, 47XA) 135 28 247 11735
Short-term provisions line 137 + line 138 136 1561 714 1338 018
Legal provisions (323A, 451A) 137 1561 714 1338018
Other provisions (323A, 32X, 459A, 45XA) 138 _ .
Current bank loans (221A, 231, 232, 23X, 461A, 46XA) 139
810 000 1305 000
Short-term financial assistance (241, 249, 24X, 473A I-/255A) 140
Accruals/deferrals - total (lines 142 to 145) 141 2 512 130 2282 272
Accrued expenses - long-term (383A) 142 - _
Accrued expenses - short-term (383A) 143 29 772 46 469
Deferred income - long-term (384A) 144 2 407 491 2160 936
Deferred income - short-term (384A) 145 74 867 74 867
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Profit & Loss Statement Noc. Current accounting period Preceding accounting periog
Net turnover (part of account class 6 according to the Act) 1
17 900 650 N
Operating income - total (lines 03 to 09) 2 19 222 734 19 433 104
Revenue from the sale of merchandise (604, 607) 3 31391 767 3155 825
Revenue from the sale of own products (601) 4 14 212 818 13 282 655
Revenue from the sale of services (602, 606) 5 187 808 176 498
Changes in internal inventory (+/-) (account group 61) 6 |- 153 295 349 354
Own work capitalized (account group 62) 7 59
Revenue from the sale of non-current intangible assets, property, plant and 8
equipment, and raw materials (641, 642) 108 257 194 733
Other operating income(644, 645, 646, 648, 655, 657) 9 1475329 2972 747
Operating expenses - total line 11 + line 12 + line 13 + line 14 + line 15 +
line 20 + line 21 + line 24 + line 25 + line 26 10
17 207 269 16 788 993
Cost of merchandise sold (504, 507) 11 2 505 228 2352 089
Consumed raw materials, energy consumption, and consumption of other non- 12
inventory supplies (501, 502, 503) 5016 763 5 068 333
Value adjustments to inventory (+/-) (505) 13 _ _
Services (account group 51) 14 3482 982 3 455 098
Personnel expenses - total (lines 16 to 19) 15 2708 132 2699 603
Wages and salaries (521, 522) 16 1949 849 1934 573
Remuneration of board members of company or cooperative (523) 17 . -
Social security expenses (524, 525, 526) 18 668 434 656 030
Social expenses (527, 528) 19 89 849 109 000
Taxes and fees (account group 53) 20 251 192 245 439
Amortization and value adjustments to non-current intangible assets and
depreciation and value adjustments to property, plant and equipment (line 21
22 + line 23)
1702 594 1553 381
Amortization of non-current intangible assets and depreciation of property, 22
Lgiant and equipment (551) 1702 594 1553 381
Value adjustments to non-current intangible assets and property, plant and 23
equipment (+/-) (553) - 3
Carrying value of non-current assets sold and raw materials sold (541, 542) 24
60 971 109 880
Value adjustments to receivables (+1-) (547) 25 29 465 11 480
Other operating expenses (543, 544, 645, 546, 548, 549, 555, 557) 26 1449 942 1293 690
Profit/loss from operations (+-) (line 02 - line 10) 27 2015 465 2 644 111
Added value (line 03 + line 04 + line 05 + line 06 + line 07) - (line 11 + line 28
12 + line 13 + line 14) 6634 183 5390 104
Income from financial activities - total line 30 + line 31 + line 35 + line 39 + 29
line 42 + line 43 + line 44 516 695 1119917
Revenue from the sale of securities and shares (661) 30 - 613 178
Income from non-current financial assets (lines 32 to 34) 31
500 643 499 546
Income from securities and ownership interests in affiliated accounting entities 32
B665A) ? -
Income from securities and ownership interests within participating interest, 33
except for income of affiliated accounting entities (665A) = =
Other income from securities and ownership interests (6654) 34 500 643 499 546
Income from current financial assets - total (lines 36 to 38) 35
Income from current financial assets in affiliated accounting entities (666A) 26
Income from current financial assets within participating interest, except for 37
income of affiliated accounting entities (666A) - 7
Other income from current financial assets (666A) 38 _ _
Interest income (line 40 + line 41) 39 245 299




Interest income from affiliated accounting entities (662A)

40 ] r\
Other interest income (662A) 41 245 [ —————==
299
Exchange rate gains (663) 42 15 807 _-__—'—‘_——6—————-
896
Gains on revaluation of securities and income from derivative transactions 43 [ ———————
664, 667) = -
Other income from financial activities (668) 44 : B ——— - - -
Expenses related to financial activities - total line 46 + line 47 + line 48 + line 45
49 + line 52 + line 53 + line 54 68 259 1770314
Securities and shares sold (561) 46 _ 1650 709
Expenses related to current financial assets (566) 47 _
Value adjustments to financial assets (+/-) (565) 48 _
Interest expense (line 50 + line 51) 49 56 287 73 264
Interest expenses related to affiliated accounting entities (562A) 50 o
Other interest expenses (562A) 51 56 287 73 264
Exchange rate losses (563) 52 1345 17 939
Loss on revaluation of securities and expenses related to derivative 53
transactions (564, 567) 2145 16 186
Other expenses related to financial activities (568, 569) 54 8482 12 216
Profit/loss from financial activities (+/-) (line 29 - line 45) 55
448 436 650 397
Profit/loss for the accounting period before tax (+F) (line 27 + line 55) 56
2 463 901 1993 714
Income tax (line 58 + line 59) 57 452 716 217 349
Income tax - current (591, 595) 58 363 066 198 883
Income tax - deferred (+/-) (592) 59 89 650 18 466
Transfer of net profit/net loss shares to pariners (+/- 596) 60 ~ .
Profit/loss for the accounting period after tax (+/-) (line 56 - line 57 - line 61
60) 2011185 1776 365




