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FOREWORD BY THE BOARD OF DIRECTORS

Vazeni akcionari a obchodni partneri,

radi by sme Vam tymto podakovali za prejavenu déveru
v roku 2014. Tento rok bol zakaznicky zaujimavy a nasej
spolo¢nosti sa podarilo udrzat stabilne dobré meno v
obchodnom priestore na telekomunika¢nom trhu.

Hoci sme v roku 2014 zaznamenali lahké oZivenie tele-
komunikacného trhu, stale sa prejavuje vyrazny tlak na
cenu poskytovanych sluzieb. Dobré strategické rozhod-
nutia, profesionalny pristup a premyslené stratégia ve-
denia spolo¢nosti vSak udrzali trvaly zaujem zékaznikov
a zvysili ekonomickeé vysledky i postavenie spoloCnosti
na trhu i napriek ¢oraz naro¢nejsim pomerom v teleko-
munikacnom sektore.

Cielom spolo¢nosti je udrzat si aj v buducnosti poziciu
déleZitého hraca na trhu s telekomunikacénymi sluzba-
mi, ¢o sa neda zabezpedit len pokracujucim trendom
excelentnej prevadzky a poskytovanych sluzieb ale aj
dérazom na inovacie, ktoré su predpokladom stability
v stéle sa meniacom prostredi. Potencialne zaujimavé
noveé projekty su moznostou, ako zaujat existujucich
zakaznikov i ziskat novych a priniest im komfortné rie-
Senia. Preto planujeme v roku 2015 investovat do mo-
dernizacie nasej infrastruktury a nasich sieti a zvysit ka-
pacitu sucasnej IP/MPLS siete, aby sme boli pripraveni
na nové zakaznicke poziadavky a zaroven zabezpedili
Spickovu kvalitu nasich sluZieb. TaktieZ sme rozSirili
portfolio aktivit o ¢innosti stvisiace so sluzbami smart
meteringu (inteligentného merania), ktoré povazujeme
aj do buducnosti za velku vyzvu a prilezitost.

Tieto vizie, spolu s vysledkami vytvorenymi v roku 2014
nam davaju dobré predpoklady pre dalsi rast a stabilitu
spolo¢nosti v rokoch nasledujucich.

Ing. Jan|Durisin

§

JUDr. Peter Olajos

Dear shareholders and business partners,

we would like to thank you for your expressions of con-
fidence in 2014. This year has been very interesting for
customers and our company has managed to maintain
a stable reputation in the business area of the telecom-
munications market.

Although we have experienced a minor revival of the
telecommunications market in 2014, it still exhibits sig-
nificant pressure on price of provided services. How-
ever, good strategic decisions, professional approach
and coherent strategy of company management main-
tained a constant interest of customers and increased
economic results and good market position of the com-
pany despite the increasingly difficult conditions in the
telecommunications sector.

The goal of our company is to consolidate position of
an important player in the market for telecommunica-
tions services in the future, which can not be ensured
only by the continuing trend of excellent operation and
provided services. We also plan to place emphasis on
innovation which is a precondition for long-term stability
in an ever changing environment. Potentially interesting
new projects are the option to take existing customers
and attract new ones and bring them comfort solutions.
Therefore, in 2015 we are planning to invest in upgrad-
ing our infrastructure and our networks and increase
the capacity of existing IP / MPLS network, to be ready
for new customer requirements while ensuring superi-
or quality of our services. We have also expanded our
product portfolio of activities related to services of smart
metering, which we consider as a great challenge and
an opportunity for the future.

These visions, together with the results of the year 2014
are well-placed for further growth and stability of the
company in the following years.

brdstors)

Ing.”Zuzana Kopacikova



PROFIL SPOLOCNOST]

Spolo¢nost Energotel, a. s., patri medzi Uspesnych
slovenskych telekomunikagnych operatorov. Sirokému
okruhu stalych klientov poskytuje vysokokvalitné sluz-
by na baze telekomunikacnej infrastruktiry slovenske;j
energetiky.

Obchodné meno:
Sidlo:

Energotel, a. s.
MiletiCova 7

821 08 Bratislava
Identifikacné cCislo

organizacie (ICO): 35785 217
Pravna forma: akciova spolo¢nost
Den vzniku: 07.02. 2000

Obchodny register: Okresného sudu Bratislava |,
oddiel Sa, vlozka

Cislo: 2404/B
predstavenstvo

2191 200 EUR

Statutarny organ:
Zakladné imanie:

PREDMET CINNOSTI

Hlavnym predmetom podnikania spolo¢nosti Energotel,
a.s. je:

e poskytovanie telekomunikac¢nych datovych sluZieb,

e poskytovanie sluzby Internet,

e prenajom nenasvietenych optickych vlakien,

e montaz a opravy telekomunikac¢nych zariadeni,

e poskytovanie sluzby outsourcing prevadzky, udrzby,
a spravy telekomunikacnych aktivit.
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COMPANY PROFILE

Energotel, a. s., ranks among successful Slovak tel-
ecommunications service providers. The Company
provides its large group of pernament clients with
high-quality services using telecommunication infra-
structure of the Slovak power industry.

Trade name: Energotel, a. s.
MiletiCova 7

821 08 Bratislava

Registered office:

Company Registration

Number (ICO): 35 785 217

Legal form: joint stock company

Date of foundation: 07.02. 2000

Commercial register:  District Court Bratislava | ,
section Sa,

insert no.: 2404/B
Board of Directors
EUR 2,191,200

Statutory body:
Registered capital:

LINES OF BUSINESS

Energotel, a. s. primary line of business is as follows:

e provision of telecommunication data services,

provision of the internet services,

e |ease of dark fibres,

e installation and repair of telecommunication equip-
ment,

provision of the outsourcing of operation, mainte-

nance and administration of telecommunication
activities.



COMPANY ORGANIZATION STRUCTURE

General Assembly

Supervisory Board

Board of Directors

Chief Executive Officer

CEO Division

Financial Division Trade and Customer Technical Division

Care Division




AKCIONARI SPOLOCNOSTI

Akcionarmi spolo¢nosti Energotel, a. s., sU vyznamné
spolo¢nosti slovenského hospodarstva, ktoré patria
medzi strategické podniky v oblasti energetiky, plyna-
renského a ropného priemyslu.

VSetky uvedené spolo¢nosti maju vo firme Energotel,
a. s., rovnaku majetkovu ucast, ktora predstavuje 1/5
zo zékladného imania, ktoré je vo vyske 2 191 200 EUR.

Vyska podielu akcionarov na zakladnom imani spoloc¢-
nosti k 31. 12. 2014:

Meno akcionara

COMPANY SHAREHOLDERS

Energotel, a. s., shareholders are distinguished compa-
nies od the Slovak economy ranking among strategic
power, gas and oil businesses.

All mentioned companies hold an equal stake at Ener-
gotel, a. s., accounting for one fifth of the register capi-
tal, which amounts to EUR 2,191,200.

The amount of shareholders” stake in the company's
registered capital as at 31%' December 2014 is as fol-
lows:

Podiel akcionara na ZI Hlasovacie

prava akcionara

Absolutny (v EUR)

I e o0 @ .
& f/llls‘r:::és kNéiv(:/IZI;,trSéZT ((e),E)aérsa.ltisIava 438 240 20 *0
O Eolonona 6, 816,07 v 436 240 0 ”
B Rejsanke 859145, 10 47 Sina 438 240 0 .
5 Viynska a1, 042 01 Kobce 436 240 0 ?

/C7 VYROCNA SPRAVA ANNUAL REPORT 2014




Marian Rusko
predseda dozornej rady / Supervisory Board Chairman
vznik funkcie: 01. 05. 2014 / appointment to office: 01.05.2014

Ing. Andrej Devecka
predseda dozornej rady / Supervisory Board Chairman
skond&enie funkcie: 30. 04. 2014 / termination of office: 30.04.2014

Ing. Lucia Gocnikova
élen dozornej rady / Supervisory Board Member
vznik funkcie: 10. 01. 2014 / appointment to office: 10.01.2014

Ing. Martin Sustr, PhD.
élen dozornej rady / Supervisory Board Member
skond&enie funkcie: 10. 01. 2014 / termination of office: 10.01.2014

Ing. Pavol Mertus
élen dozornej rady / Supervisory Board Member
vznik funkcie: 01. 05. 2014 / appointment to office: 01.05.2014

JUDr. Marian Cesnek
élen dozornej rady / Supervisory Board Member
skond&enie funkcie: 30. 04. 2014 / termination of office: 30.04.2014

Ing. Marian Suchy
élen dozornej rady / Supervisory Board Member

Ing. Juraj Matula
¢len dozornej rady / Supervisory Board Member

Ing. Miloslava GabriSova
Clen dozornej rady / Supervisory Board Member

Magr. Ing. Peter Levko
élen dozornej rady / Supervisory Board Member

Frantisek Sliz
¢len dozornej rady / Supervisory Board Member

SUPERVISORY BOARD



PREDSTAVENSTVO

BOARD OF DIRECTORS

Ing. Jan Durisin
predseda predstavenstva / Board of Directors Chairman

10

JUDr. Peter Olajos
¢len predstavenstva / Board of Directors Member

Ing. Zuzana Kopacikova
Clen predstavenstva / Board of Directors Member

VRCHOLOVY MANAZMENT K 31. 12. 2014
TOP MANAGEMENT AS AT 31T DECEMBER 2014

Ing. Andrea Megova
finan¢na riaditelka / CFO

Ing. Martina Kubikova
riaditelka Useku prevadzky a udrzby / Technical Director

Ing. Peter Flesar
obchodny riaditel / Sales Director
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DATOVE SLUZBY

Prenajom digitalnych okruhov

Je realizovany na baze SDH a DWDM technologie.
V produkénej infrastruktire Energotelu, a.s. je tato tech-
nologia dlhodobo zaradena ako platforma pre poskyto-
vanie stabilnych sluzieb s vysoko spolahlivymi zalozny-
mi mechanizmami.

Sluzby poskytované na MPLS sieti

IP/MPLS siet Energotelu, a.s. je infrastruktura, ktora
ponuka viac ako 240 uzlov siete, z ktorych je mozné
poskytnut sluZzby produkované v predmetnej infrastruk-
ture. Tato siet je vybudovana a nakonfigurovana v Stan-
darde nélezitom pre poskytovanie sluzieb pre odbera-
telov z velkoobchodného segmentu, kde spolahlivost
a dostupnost sluzby st nosnou poziadavkou odberate-
[a sluzby.

V IP/MPLS sieti si dostupné nasledovné sluzby:

1. Edine (bod - bod) - emulovany L2 transparentny
prepoj cez EOMPLS tunel,

2. E-LAN (multibod - multibod) - emulované bridgeova-

né multibodové prepojenie jednotlivych koncovych

bodov cez VPLS,

Pristup do siete Internet,

IPv4 a IPv6,

L3 MPLS VPN,

Sirenie IPTV zaloZenej na technolégii IP multicast

prostrednictvom PIM SSM.

S o

INTERNET

Energotel, a.s. poskytuje svojim zakaznikom Internet ko-
nektivitu, ktora obsahuje z pohladu poskytovania sluz-
by nasledovné moznosti:

1. nepretrzité pripojenie do celosvetovej siete Internet
s rychlostou pripojenia podla vyberu zakaznika,

PRODUCT PORTFOLIO

DATA SERVICES

Lease of Lines

The service is provisioned on the basis of the SDH and
DWDM technology. In the long term, this technology
serves as a platform for the provisioning of stable ser-
vices with highly reliable back-up mechanisms in the
production infrastructure of Energotel, a.s.

Services provided on the MPLS network

Services of the IP/MPLS network are offered in more
than 240 network POPs throughout the country. This
network is built and services are provisioned in the car-
rier-grade standard with the main focus on the whole-
sale market segment. Service reliability and availability
represent a principal requirement of the customers in
this segment.

The following services are offered in the IP/MPLS net-
work:

1. E-line (point - point) - emulated L2 transparent inter-
link via EOMPLS tunnel,

2. E-LAN (multipoint - multipoint) - emulated bridged
multipoint interlink of individual and points via VPLS,
Internet access,

IPv4 and IPv6,

. L3 MPLS VPN,

.IPTV based on the IP multicast technology via PIM

SSM.

oo s

INTERNET

Energotel, a.s. provides wholesale Internet access,
where the service provisioning includes the following
options:

1. non-stop connection to the worldwide Internet net-
work with the access speed according to custom-
er’s choice,

HE



Q\
—

2. plne zalohované prepojenie na zahrani¢nych posky-
tovatelov,

3. priama komunikacia s registratorom RIPE (Energo-
tel, a.s. je ¢lenom RIPE).

OUTSOURCING

Energotel, a.s. poskytuje sluZzbu outsourcingu svojim ak-
cionarom. V ramci tejto sluzby podporuje technologicky
roznorodé platformy na viac ako 550 lokalitach akymi su
kancelarske priestory, priestory rozvodni, elektrarni a to
vratane atomovych elektrarni. V stvislosti s touto sluzbou
Energotel, a.s. pIni velmi prisne kritéria v oblasti BOZP.

Poskytované sluzby:

e prevadzkovanie poboc¢kovych telefonnych Ustredni,

e prevadzkovanie zariadeni prenosu dat PDH, SDH,
IP/MPLS, DWDM,

e prevadzkovanie zariadeni pre prenos kritérii ochran,

e prevadzkovanie slaboprudovych rozvodov v budo-
vach (Strukturovana kabelaz),

e prevadzkovanie telefénnych pristrojov a inych kon-
covych zariadeni,

e prevadzkovanie dialkovych metalickych kablov,

e prevadzkovanie optickych vedeni,

e prevadzkovanie radiovych zariadeni pre prenos hla-
su aj dat,

e prevadzkovanie zavodného rozhlasu a jednotného
Casu.

POSKYTOVANIE NENASVIETENYCH

OPTICKYCH VLAKIEN

Energotel, a.s. poskytuje pre potreby tranzitnych teleko-
munikacnych sluzieb prenajom nenasvietenych optic-
kych viakien. Pre Ucely zabezpedenia tejto sluzby su vy-
uzivané kolokacné body v blizkosti Statnej hranice s Ma-
darskom, Raktskom, Ceskou republikou a Ukrajinou.

Prenajom je poskytovany na baze IRU kontraktu alebo
ako klasicky prenajom infrastruktlry na dobu urcitu.
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2. fully backed-up interconnection to international IP
transit providers,

3. direct communication with RIPE registrar (Energotel,
a.s. is an RIPE member).

OUTSOURCING

Energotel, a.s. provides outsourcing services to its
shareholders. This includes the support of various
platforms at more than 550locations such as offices,
switchrooms, and electric power plants, including nu-
clear power plants. Energotel, a.s. meets very strict cri-
teria in the HSE area.

Service offerings:

e operation of branch exchanges,

e operation of the PDH, SDH, IP/MPLS and DWDM
data transmission equipment,

e operation of the equipment for transmission of pro-
tection criteria for electrical grid,

e operation of low-current wiring in buildings (struc-
tured wiring network),

e operation of telephone devices and other equip-
ment,

e operation of metallic cables,

e operation of optic lines,

e operation of radio equipment for voice and data
transmission,

e operation of a plant intercom system and time syn-
chronization system.

PROVISIONING OF DARK FIBER OPTICS

Energotel, a.s. leases dark fiber optics to providers of
international telecommunication services. To provide
this service, collocation points located near the state
border with Hungary, Austria, the Czech republic and
Ukraine are used.

The lease is provided based on the IRU contract or as
a general temporary lease of infrastructure.



Spolo¢nost Energotel, a.s. sa aj v roku 2014 snazila vo
vSetkych hlavnych zakaznickych segmentoch o maxi-
malizaciu obchodnych vykonov.

V segmente narodnych operatorov medzi nasich naj-
vyznamnejsich partnerov patria O2 Slovakia, s.r.o., UPC
Broadband Slovakia, s.r.o., Benestra/GTS Slovakia,
s.ro., SWAN, as., Slovanet, s.r.o.. Tymto zakaznikom
poskytujeme vysokorychlostné okruhy pre ich chrbtico-
vU siet a zabezpecujeme individualne rieSenia pre ich
komunikacné potreby. Nase sluZby sa vyznacuju vyso-
kym kvalitativnym Standardom, ¢o nam poméha udrzia-
vat si vysoky kredit medzi zakaznikmi.

Dal$ou vyznamnou oblastou nasich aktivit su sluzby
pre regionalnych internetovych operatorov, ktorym
dodavame konektivitu do Internetu a zabezpecujeme
MultiCastové sluzby na platforme IP/MPLS. NaSimi
sluzbami pokryvame vyznamnu ¢ast Uzemia Sloven-
skej republiky a snazime sa aj na zaklade zakaznickych
poziadaviek rozSirovat lokality pripojenia do nasej siete
a tym spristupnit nase sluzby potencialnym novym za-
kaznikom.

Medzi nase dalSie aktivity patri tiez poskytovanie tran-
zitnych nenasvietenych vlakien na zéklade dlhodobych
kontraktov s vyznamnymi medzinarodnymi
telekomunikacnymi skupinami a za-

kaznikmi, ktori potrebuju prepo-

jenie z Ruska/Ukrajiny do 5 9%
zapadnej Europy (Frank- ostatne

furt) pripadne prepojenie )

A 0,

z Ceske] republiky do %
Bratislavy alebo Ma- vlakna
fibres

darska.

V roku 2015 mame
v umysle pokraCovat
v nasom strategickom
smerovani a chceme
nadalej zlep$ovat port- 21 %

félio naSich sluzieb ako
outsourcing

 samostatné projekty
/ individual projects

COMPANY BUSINESS ACTIVITIES

Energotel, a.s. focused also in the year 2014 on maximi-
zation of its commercial performance directed at all key
customer segments.
We include O2 Slovakia, UPC Broadband Slovakia, s.r.o.,
Benestra / GTS Slovakia, s.r.o., SWAN, a.s., Slovanet,
s.r.0. among our most important partners, in the segment
of national service providers. The company offers high-
speed circuits for their backbone and provides individual
solutions for their communication needs. Our services
are characterized by high quality standards, which help
us to maintain a high credit among customers.
Another important area of our activities are services for
regional Internet service providers. We offer extensive
range of services based on the wholesale IP transit Inter-
net access and provisioning of the multicast digital IPTV
based service on the IP / MPLS platform. Our services
cover an extensive part of the area of the Slovak Republic
and we try to expand locations where the connection to
our network is available. It is also based on customers’
requirements and thereby we make our services availa-
ble to potential new customers.
Among our other activities we manage also the provision-
ing of transit dark fibres under long-term contracts with
distinguished international telecommuni-
11 % cation groups and customers who
............................................. need an interconnection from
Russia / Ukraine to Western
Europe (Frankfurt), even-

2%

-------- tually, an interconnec-
miestne )

okruhy tion from the Czech
local Republic to Bratislava
circuits

or to Hungary.
We intend to contin-
ue in our strategic di-
rection and we want
to further enhance
our service portfolio
as in the qualitative as
well as in the quantitative

el

po kvalitativnej stranke  akcionarom ::‘-.8% . ,
tak aj rozsahovej. outsourcing medzimestské

to shareholders internet okruhy
internet long - distance

circuits

meaning in the year 2015.
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VYVOJ SPOLOCNOSTI

Ako po minulé roky, tak aj v roku 2014 sa ni¢ nezmeni-
lo na strategickom smerovani a orientacii spoloc¢nosti
Energotel, a.s. na velkoobchodného zékaznika, kde
v komercnej oblasti poskytujeme sluzby velkoobchod-
nym partnerom a zabezpecujeme outsourcing sluzieb
pre nasich akcionarov.

Kapacitné poziadavky naSich zakaznikov mali v roku
2014 mierne rastucu tendenciu a investiciami do rozvo-
ja a dobrym dimenzovanim nasej chrbticovej siete sme
boli schopni tieto poziadavky v plnej miere pokryt pri
zachovani vybornych kvalitativnych parametrov posky-
tovanych sluzieb.

V oblasti rozvoja zamestnancov spolo¢nost dba okrem
bezpecnosti pri praci a ochrane Zivotného prostredia aj
o dalsi rozvoj vzdelanosti. V tejto oblasti prebehli pocas
roku Skoliace programy ako aj individuélne Specializo-
vané skolenia vybranych zamestnaneckych profesii. Na
vyskum a vyvoj spolo¢nost prostriedky nevynaklada.

Spolo¢nost Uspesne absolvovala necertifikacné audity
a obhajila opravnenie pouzivat certifikaciu na IS 9001,
14001, 20000 a 27001. Spolo¢nost taktiez viastni cer-
tifikat priemyselnej bezpecnosti Narodnostného bez-
pecnostného Uradu SR. Spolo¢nost nemé organizacénu
zloZku v zahranici.

V roku 2015 planujeme nadviazat na vysledky z pred-
chadzajuceho roka a pokracovat vo vytyCenej trhovej
stratégii, ako sa aj zamerat na rozSirenie portfélia slu-
Zieb pre zékaznikov a tym zlepSit ich celkovu spokoj-
nost s nasimi sluzbami.
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COMPANY DEVELOPMENT

As in previous years, so in the year 2014, nothing has
changed for the strategic direction and focus of Ener-
gotel, a.s. to the wholesale market segment, where we
provide services in the commercial area for wholesale
partners and outsourcing services for our shareholders.

Capacity requirements of our customers had a slight
upward trend in 2014. We were able to fully cover these
requirements thanks to investments into the develop-
ment and well-sizing of our core network, while main-
taining excellent quality parameters of provisioning of
services.

The company is committed to observe safety at work
and protection of the environment and also to keep fur-
ther educational development in the area of personal
growth of our employees. In this respect we organized
several training programs during the year, as well as in-
dividual specialized trainings for selected professions
in this area.

The company has successfully passed a non-certified
audits and has defended the right to use the certifica-
tion of ISO 9001, 14001, 20000 and 27001. The com-
pany also holds the industrial safety certificate of the
National Security Authority of the Slovak Republic.

We plan to connect on the results of the previous year
in 2015 and to continue in the set market strategy, as
well as focus on the expansion of the portfolio services
for customers, and thus improve their overall satisfac-
tion with our services.



ECONOMIC AND FINANCIAL EFFICIENCY OF THE COMPANY

V roku 2014 spolo¢nost Energotel, a. s., zaznamenala
nasledovny ekonomicko - finanény vyvoj:

Spolo¢nost v roku 2014 dosiahla trzby za sluzby vo
vyske 13 270 tis. EUR, ¢o v porovnani s rokom 2013
predstavuje narast o 4 %.

Pri nakladoch 11 050 tis. EUR dosiahla spolo¢nost
vysledok hospodarenia pred zdanenim vo vySke +2
234 tis. EUR, resp. + 1 729 tis. EUR po zdaneni, ¢o
predstavuje narast o 73 % v porovnani s rokom 2013.
K 31. 12. 2014 spolo¢nost evidovala pohladavky
z obchodného styku vo vyske 1 639 tis. EUR a za-
vazky z obchodného styku vo vyske 798 tis. EUR a
disponovala pohotovymi pefiaznymi prostriedkami
vo vyske 3 425 tis. EUR.

Uverové zdroje k 31. 12. 2014 Eerpané neboli.

Vyvoj zakladnych ukazovatelov (v tis. EUR):

In 2014 Energotel, a. s. recorded the following econom-

ic and financial development:

e The revenues from services of the ompany in 2014
amounted to EUR 13,270 thousand, which repre-
sents a decline of 3 % compared to 2013.

e With the expenditures of EUR +2,234 thousand, the
Company reached profit before tax in a total amount
of + EUR 1 729 thousand, or EUR 11,050 thousand
after tax, which represents a decline of 73 % com-
pared to 2013.

e As at 31% December 2014 the Company registered
trade receivables in a total amount to EUR 1,639
thousand and trade liabilities in a total amount of
EUR 798 thousand. The cash-in-hand amounted to
EUR 3,425 thousand.

e As at 31 December 2014, loan sources were not
drawn.

Development of basic economic indicators (in
thousands of EUR):

2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014

TrZzby za sluzby
Revenues from services

Zisk po zdaneni

8163 | 8977 112608 | 10402 | 11738 12278 | 12877 |13 167 | 12718 | 13 270

245 -26 1002 | 976 712 925 | 1574 | 1266 | 997 | 1729

Net profit
EBITDA / EBITDA 809 802 | 2022 | 2193 | 2330 | 2557 | 3444 | 3194 | 2641 | 3 661
Majetok / Assets 9983 | 9661 | 12668 10366 | 11 713 | 10 802 | 11 383 | 15 546 | 12 954 | 12 814

Vlastné imanie / Equity | 2722 | 2532 | 3534 | 4311 | 5023 | 5348 | 6472 | 6778 | 6509 | 7 241

Zavazky / Liabilities 3320 | 3600 | 5417 | 2811 | 3908 | 3145 | 3074 | 4471 | 1924 | 1791

Pocet zamestnancov
k 31. 12.

Number of employees
as of 31. 12.

93 87 76

* EBITDA = vysledok hospodarenia z hospodarskej ¢innosti+ odpisy - trzby z predaja
dlhodobého majetku a materialu + zostatkova cena predaného majetku a materia-
lu + opravna polozka k dlhodobému hmotnému majetku. V rokoch 2003-2006 bol
ukazovatel upraveny o Cerpanie a tvorbu rezery, evidované na osobitnych uctoch
rezerv: EBITDA = vysledok hospodérenia z hospodarskej ¢innosti + odpisy - trzby
z predaja dlhodobého majetku a materialu + zostatkova cena predaného majetku
a materialu - Cerpanie rezerv + tvorba rezerv

79 96 89 86 88 88

* EBITDA = operating eonomic result + depreciations - revenues from the sale of

assets and material + residual value of sold assets and material + value adjustment
to non-current tangible assets. In 2003 - 2006, the indicator was adjusted by the
drawing and creation of provisions kept on special account. EBITDA = operating
economic result + depreciations - revenues from the sale of assets and material
+ residual value of sold assets and material - drawing of provision + creation of
provisions.

Gl
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Porovnanie vyvoja trzieb, vysledku Comparison of development of sales, profit and

hospodarenia a EBITDA EBITDA
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Cielom manazmentu je budovat spolo¢nost aj s ohla-
dom na potreby jej zamestnancov, podporovat ich
osobnostny a profesionalny rozvoj.

K 31. 12. 2014 spolo¢nost Energotel, a. s., zamestnava-
la celkom 88 zamestnancov.

Vyvoj poctu zamestnancov spolocnosti za obdobie
r. 2005 - 2014:

HUMAN RESOURCES

The management aims to develop the Company also
with respect to the needs of its employees, and thus to
support their personal and profesional growth.

As at 315t December 2014, Energotel, a. s., employed
88 employees in total.

Company payroll development between 2005 and
2014:

zeny 20 17 17 16 17 17 15 15 16 16
women

muzl 73 70 59 62 62 79 74 71 72 72
men

spolu 93 87 76 78 79 96 89 86 88 88
total

Spolo¢nost Energotel, a.s. dosiahla za rok 2014 vysle-
dok hospodérenia vo vySke 1 728 530,- EUR. Na valné
zhromazdenie bude predloZzeny navrh na rozdelenie
zisku v celkovej vyske 1 728 530,- EUR, ktory bude vo
forme dividend vyplateny akcionarom, t. j. 345 706,-
EUR na akcionara.

Po skonéeni Uctovného obdobia, za ktoré sa vyhotovuje
vyro¢na sprava, nenastali udalosti osobitného vyznamu.

Energotel, a.s. reached profitin a total amount of + EUR
1,728,530, - EUR in 2014. At the General Meeting will
be presented a proposal for distribution of profits in a
total amount of + 1,728,530, - EUR, which will be paid to
shareholders in the form of dividends, i.e. in total value
+ 345 706, - EUR per shareholder.

At the end of the accounting period, for which the an-
nual report is drawing up, didn "t occurre any events of
particular importance.

L}
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KPMG Slovensko spol. s 1. 0. Telephone +421 {0)2 59 88 41 11
Dvofékovo nabrezie 10 Fax +421 {02 59 98 42 22
P O.Box 7 Internet  www.kpmg.sk

820 04 Bratislava 24

Slovakia

Spriva nezavislého auditora

Akcionarom, dozornej rade a predstavenstvu spolo&nosti Energotel, a.s.:

Uskutocnili sme audit priloZenej tiStovnej zévierky spoloénosti Energotel, a.s. (,,Spolo&nost®),
ktora obsahuje sivahu k 31. decembru 2014, vykaz ziskov a strat za rok konéiaci 31. decembrom
2014 a poznamky.

Zodpovednost Statutdrneho orgdnu Spolocnosti

Statutdrny organ Spoloénosti je zodpovedny za zostavenie tejto uétovnej zavierky, ktora
poskytuje pravdivy a verny obraz podla slovenského zdkona o Gétovnictve a za tie interné
kontroly, ktoré povaZuje za potrebné na zostavenie UStovnej zévierky, ktord neobsahuje
vyznamné nespravnosti, ¢i uz v désledku podvodu alebo chyby.

Zodpovednost auditora

NaSou zodpovednostou je vyjadrit’ nazor na tito G&tovni zévierku na zéklade nasho auditu. Audit
sme uskutocnili v stilade s Medzinarodnymi auditorskymi $tandardmi. Podrla tychto $tandardov
mame dodrZiavat’ etické poZiadavky, naplanovat’ a vykonat audit tak, aby sme ziskali primerané
uistenie, Ze G¢tovnd z4vierka neobsahuje vyznamné nespravnosti.

Sii¢astou auditu je uskutodnenie postupov na ziskanie auditorskych dékazov o sumach a idajoch
vykdzanych v Gétovnej zavierke. Zvolené postupy zavisia od usudku auditora, vratane posidenia
rizik vyznamnej nespravnosti v Gétovnej zévierke, &i uz v désledku podvodu alebo chyby. Pri
posudzovani tohto rizika auditor berie do dvahy interné kontroly relevantné pre zostavenie
ttovnej zévierky, ktord poskytuje pravdivy a verny obraz, aby mohol vypracovat’ auditorské
postupy vhodné za danych okolnosti, nie viak na idely vyjadrenia nizoru na G&innost’ internych
kontrol Gétovnej jednotky. Audit d’alej zahfiia zhodnotenie vhodnosti pouZitych G&tovnych zasad
a u¢tovnych metéd a primeranosti Gétovnych odhadov uskutoénenych $tatutirnym organom
Spolo&nosti, ako aj zhodnotenie prezentacie uStovnej zévierky ako celku.

Sme presvedCeni, Ze auditorské dokazy, ktoré sme ziskali, st dostatoéné a vhodné ako vychodisko
pre na3 nézor.

Obchodny register Okresného

1CO/Registration nurbar:
stidu Bratislava |, oddel Sro, 238

KPMG Slovensko spol. s r.0., a Slovak limited lisbility company viozka &, 4864/8 Evidencné dislo leendie
and a member firm of the KPMG network of independent Commercial register of District :

member firms afiated with KPMG International Cooperative court Bratislava |, section §ro,  Licence number
("KPMG Intemationsl*), a Swiss entity. file No. 4864/8 of statutory auditor: 86
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Ndzor

Podl'a nasho ndzoru uétovna zédvierka poskytuje pravdivy a verny obraz finan¢nej situdcie
Spolo¢nosti k 31. decembru 2014 a vysledku jej hospodérenia za rok kon&iaci 31. decembrom
2014 podra slovenského zdkona o iétovnictve.

19. marca 2015
Bratislava, Slovenska republika

&
S
(2]
*  (Clicencie 96
&, KPMC 5

bﬁnsko svo\-
Auditorska spolo&nost’: Zodpovedny auditor:

KPMG Slovensko spol. s . o. Ing. Lubo§ Van&o
Licencia SKAU &. 96 Licencia SKAU &. 745

—
O



SPRAVA NEZAVISLEHO AUDITORA

INDEPENDENT AUDITOR’'S REPORT

20

KPMG Slovensko spol. sT. 0. Telephone +421 (0)2 59 98 41 11
Dvofékovo nabrezie 10 Fax +421 (0)2 59 98 42 22
P0O.Box7 Internet  www.kpmg.sk

820 04 Bratislava 24

Slovakia

Translation of the statutory Auditor’s Report originally prepared in Slovak language

Independent Auditor’s Report

To the Shareholders, Supervisory Board and Board of Directors of Energotel, a.s.:

We have audited the accompanying financial statements of Energotel, a.s. (“the Company™),
which comprise the balance sheet as at 31 December 2014, the income statement for the year then
ended and notes to the financial statements.

Management’s Responsibility for the Financial Statements

Management as represented by the statutory body is responsible for the preparation of these
financial statements that give a true and fair view in accordance with the Slovak Act on
Accounting and for such internal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud
Of error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with International Standards on Auditing. Those standards
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on our judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, we consider internal control relevant to
the entity’s preparation of the financial statements that give a true and fair view in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the entity’s internal control. An audit also includes evaluating
the appropriateness of accounting policies used and the reasonableness of accounting estimates
made by management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Obchodny register Okraaného GO/ Flogistration number:
sidu Bretislava |, oddiel Sro,

KPMG Skovensko spol. s ., a Slovak limited liabiity company Viozka G, 4864/8 f:;?f:;{‘g;‘s“ licencie
and @ member firm of the KPMG network of independent Commercial register of District :

member firns afiiated with KPMG Intemationsl Cooperative court Bratislava |, section Sro,  Licence number
{"KPMG Intemational”), a Swiss entity. filo No, 4864/B of statutory auitor: 96
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Opinion

In our opinion, the financial statements give a true and fair view of the financial position
of the Company as at 31 December 2014 and of its financial performance for the year then ended
in accordance with the Slovak Act on Accounting.

19 March 2015
Bratislava, Slovak Republic
g, KPMO &
. Zensko 595> ) .
Auditing company: Responsible auditor:
KPMG Slovensko spol. s r.o. Ing. Cubo¥ Vanco

License SKAU No. 96 License SKAU No. 745

N
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UCTOVNA ZAVIERKA

FINANCIAL STATEMENTS

Mo UCTOVNA ZAVIERKA U

Pop podnikatefov v podvojnom (i¢tov

zostavensk 3 1.12.2014

Ciselné iidaje sa zarovnavaji vpravo, ostatné uidaje sa pisu zlava. Nevyplnené riadky sa ponechéavaju prazdne.
Udaje sa vypliaji palickovym pismom (podra tohto vzoru), pisacim strojom alebo tlaciariou, a to iernou alebo tmavomedrou farbou.

AABCDEFGHT JKLMNOPOQRSTUVXYXYZ 0123456789

Dariové identifikaéné &islo Ugtovna zévierka Ugtovna jednotka Mesiac Rok
2020256315 | 5 vt |, 0 1 2014
. o 12 2014
35785217 mimoriadna velka
) Bezprostredne od 1 2013
SKNACE priebezna i predchadzajice
1.10.0 (iymatisax) | obdobie w12 2013

Prilozené stcasti uttovnej zavierky .
X Suvaha (U¢ POD 1-01) X Vykaz ziskov a strat (U POD 2-01) X Poznamky (U& POD 3-01)

(v celych eurach) (v celych eurdch) (v celyjch eurdch alebo eurocentoch)
Obchodné meno (nazov) G&tovne] jednotky
Energotel b a.s.
Sidlo Gétovnej jednotky
Ulica Cislo
MILETICOVA 7
PSC Obec

82108 BRATISLAVA 2 - RUZINOV

Oznadenie obchodného registra & &islo zépisu obchodne] spolognosti

Obchodny register Okresného sudu
Bratislava 1., odd.] Sa , vlI.! 2404/8B

Telefonne &islo Faxové &islo

0911775275

E-mailova adresa

MEGOVA@ENERGOTEL . SK

Zostavena diia: Schvalena diia:

27.02.2015 . .20

Zaznamy dariového Uradu

I Miesto pre eviden&né &islo Odtlacok prezentatnej peciatky dafiového uradu I

MF SR €. 18009/2014 Tia¢ivo vytiadené z Portdlu FS§ Strana 1
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UZPODv14_2

. Suvaha
U¢POD 1-01

2020256315

035785217

ETRIN]

MF SR ¢. 18009/2014

S::'l’ STRANA AKTIV ’g‘:{:‘ Brutto-é::::é . Netto 2 i "’ﬁ"""é%bd"b'e
i i © Korekcia - ¢ast 2 Netto 3
SPOLU MAJETOK | 01 23521718 12814362
r.02+r.33+r.74 ‘
10707356 12953948
A | Noobetny majetok | 02 15821625 5140711
r.03+r.11+r.21 ‘
10680914 5285551
AL | Dihodoby o 1120727 391868
sudet (r. 04 az r. 10) 728859 ‘ 216943
A1, | Aktivované naklady | 04 ‘
na vyvoj
(012) - /072, 091A/ ‘
2 | sover os 971752 369335
(013) - 1073, 091A/
602417 | 204176
3. | Ocenitelné prava 06 1 0 0 9 0 8 O ‘
(014)- 1074, 091A/
100908 | 0
4. | Goodwil o7 ‘
(015) - 1075, 091A/ ‘
5. | Ostatny dihodoby | 08 32116 6582 ‘
nehmotny majetok
oy e 25534 | 7014
6. | Obstaravany 09 15951 15951 ‘
dihodoby nehmotny
Egijf)t[-ﬂ;oga/ ‘ 5753
e o |
na dlhodqby '
o |
Al zl:j:c::':)yhmntny 1 14700898 4748843 ‘
oy e 9952055 \ 5068608
AlL1. | Pozemky 12 175000 15000 ‘
(031) - 1092A/ ‘
15000
2| sivey s 4196013 2535792
(021) - 1081, 092A/ ‘
1660221 2502524
3 | hteinevecia | 1 10355849 2069461\
subf)ry hnutelnych
[ 8286388 | 1893476
L Strana 2 —l
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UCTOVNA ZAVIERKA

UZPODv14_3

UcPOD 1-01

Stvaha 2020256315

035785217

FINANCIAL STATEMENTS

UTTTEI —

Ozna- | STRANA AKTIV
Eenie

a b

Cislo
riadku
c

Bezné uctovné obdobie

Bezprostredne predchadzajice

Brutto - Cast 1

Netto 2

uctovné obdobie

\
1

Korekcia - gast 2

Netto 3

4. | Pestovatelské celky
trvalych porastov
(025) - /085, 092A/

15

5. | Zakladné stado a
tazné zvierata
(026) - /086, 092A/

6. | Ostatny dlhodoby
hmotny majetok

(029, 02X, 032) -
/089, 08X, 092A/

5446

0]

5446

7. | Obstaravany
dlhodoby hmotny
majetok

(042) - 1094/

128590

128590\

657608

Poskytnuté
preddavky na
dlhodoby hmotny
majetok

(052) - /095A/

9. | Opravna polozka
k nadobudnutému
majetku

(+/- 097) +/- 098

20

A.lll. | Dlhodoby finanény
majetok

sucet (r. 22 az

r. 32)

Podielové cenné
A.llL1.| papiere a podiely

Vv prepojenych
uctovnych
jednotkach (061A,
062A, 063A) - /096A/

Podielové cenné

2. | papiere a podiely

s podielovou G¢astou
okrem v prepojenych
uctovnych jednotkach
(062A) - /096A/

3. | Ostatné
realizovatelné cenné
papiere a podiely
(063A) - /096A/

24

4. | Pozicky prepojenym
uctovnym jednotkam
(0BBA) - /096A/

Poézicky v ramci
podielovej ucasti
okrem prepojenym
uctovnym jednotkam
(0B6A) - /096A/

6. | Ostatné pozicky
(067A) - J096A/

27

Dlhové cenné
papiere a ostatny
dlhodoby finanény
majetok (065A,
069A,06XA) - /096A/

28

L MF SR ¢. 18009/2014

7 VYROGNA SPRAVA

Strana 3 J
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I—UZPOI’3v14_4 - -
peovaha 11020202563 15(1€035785217

Ozna- i Cislo Bezné uc¢ Pl

genie STRAN: AKTV i 1| Brutto - cast 1 Netto 2 uétovné obdobie
a c

\ Korekcia - Cast 2 Netto 3

P6ZiEky a ostatny ‘

8. | dihodoby finanény 29
" | majetok so zostatkovou
dobou splatnosti ‘

najviac jeden rok
(0B6A, 067A, 069A,
06XA) - /096A/

9. | Uty v bankach 30 ‘
s dobou viazanosti
dlhgou ako jeden rok ‘

(22XA)

10.| Obstaravany 31 ‘
dlhodoby finanény
majetok ‘

(043) - /096A/

Poskytnuté 32
*| preddavky
na dlhodoby ‘

finan¢ny majetok
(053) - /095A/

B. | Obezny majetok | 33 5105160 5078718‘
EHERES
S \ 4549233
Bl | zisoby " 9506 9506

26442
sucet (r. 35 az

r. 40) ‘

9506

B.L1. | Material 35 9506 9506 ‘
(112, 119, 11X)
1191, 19X/ ‘

9506

Nedokoncena
vyroba a polotovary
vlastnej vyroby ‘

(121, 122, 12X) -
/192, 193, 19X/

3. | Vyrobky 37 ‘
(123) - 1194/

4. | Zvierata 38 ‘
(124) - 1195/

Tovar 39 ‘
(132, 133, 13X, 139)
- 1196, 19X/ ‘

6. | Poskytnuté 40 ‘
preddavky

na zasoby
(314A) - 1391A/

B.l. | Dlhodobé 4 ‘
pohradavky
sacet (. 42 + 1. 46 ‘

5350

azr. 52)

B.IL1. | Pohladavky 42 ‘
e
styku
sucet (r. 43 az 1. 45) ‘ 5350

L MF SR ¢. 18009/2014 Strana 4 _l
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UZPODv14_5

UcPOD 1-01

Stvaha 2020256315

eos57852 17| [

Ozna- | STRANA AKTIV
Eenie

a b

Cislo
riadku
c

Bezné uctovné obdobie

Bezprostredne predchadzajice

\
1

Brutto - Cast 1

2 uctovné obdobie

Korekcia - gast 2

Netto 3

Pohladavky z obchod-
1.a. | ného styku voci
prepojenym uétovnym
jednotkam (311A,
312A, 313A, 314A,
315A, 31XA) - /1391A/

43

Pohladavky z obchodné-
1.b. | ho styku v ramci podielo-
vej Ucasti okrem pohla-
davok voci prepojenym
uctovnym jednotkam
(311A,312A,313A, 314A,
315A, 31XA)-/391A/

44

Ostatné pohladavky
z obchodného styku
(311A, 312A, 313A,
314A, 315A, 31XA) -
1391A/

45

\ 5350

2. | Cista hodnota
zakazky
(316A)

46

3. | Ostatné pohladavky
voci prepojenym
uctovnym jednotkam
(351A) - 1391A/

47

Ostatné pohladavky

4. | vramci podielovej
ucasti okrem pohla-
davok voci prepojenym
uctovnym jednotkam
(351A) - 1391A/

48

Pohladavky voci
spolo¢nikom,
¢lenom a zdruzeniu
(354A, 355A, 358A,
35XA) - /391A/

49

6. | Pohladavky

z derivatovych
operacii
(373A, 376A)

50

7. | Iné pohladavky
(335A, 336A, 33XA,
371A, 374A, 375A,
378A) - /391A/

51

8. | OdloZené dariova
pohladavka
(481A)

52

B.lll. | Kratkodobé
pohladavky
sucet (r. 54 +r. 58
azr. 65)

53

1670223

1643781

26442

\ 1726203

B.lIL1.| Pohladavky
2 obchodnéh

54

1665000

1638558

styku
sucet (r. 55 az r. 57)

26442

\ 1611402

Pohladavky z obchod-
1.a. | ného styku voci
prepojenym uctovnym
jednotkam (311A,
312A, 313A, 314A,
315A, 31XA) - /1391A/

55

Pohladavky z obchodné-
1.b. | ho styku v ramci podielo-
vej Ucasti okrem pohla-
davok voti prepojenym
ucétovnym jednotkam
(311A,312A,313A, 314A,
315A, 31XA)-/391A/

56

L MF SR ¢. 18009/2014
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I . Suvaha
U¢POD 1-01

UZPODv14_6

20202563 15(Ko35785217

Ozna-
&enie
a

STRANA AKTIV
b

Cislo
riadku

c

Bezné

Hme =1

Brutto - ¢ast 1

Netto 2

Gictovné obdobie

Korekcia - Cast 2

Netto 3

1.c.

Ostatné pohladavky
z obchodného styku
(311A, 312A, 313A,
314A, 315A, 31XA) -
1391A/

57

1665000

163

8558

26442 \

1611402

Cista hodnota
zakazky
(316A)

58

Ostatné pohladavky
voci prepojenym
ucétovnym jednotkam
(351A) - 1391A/

Ostatné pohladavky

v ramci podielovej
ucasti okrem pohla-
davok voci prepojenym
uctovnym jednotkam
(351A) - 1391A/

60

Pohladavky voci
spolo¢nikom, ¢lenom
a zdruzeniu (354A,
355A, 358A, 35XA,
398A) - /391A/

Socialne poistenie
(336A) - 1391A/

62

Dariové pohladavky
a dotacie

(341, 342, 343, 345,
346, 347) - 1391A/

128

128

113912

Pohladavky

z derivatovych
operacii
(373A, 376A)

64

Iné pohladavky
(335A, 33XA, 371A,
374A, 375A, 378A)
- 1391A/

65

5095

50095

889

B.IV.

Kratkodoby

66

sucet (r. 67 az r. 70)

B.IV.1.

Kratkodoby finanény
majetok v prepoje-
nych Gétovnych
jednotkach (251A,
253A, 256A, 257A,
25XA) - 1291A, 29XA/

Kratkodoby finanény
majetok bez kratkodobé-|
ho finanéného majetku

v prepojenych uctov-
nych jednotkach (251A,
253A, 256A, 257A,
25XA) - 1291A, 29XA/

Vlastné akcie a
vlastné obchodné
podiely

(252)

69

Obstaravany
kratkodoby finanény
majetok

(259, 314A) - 1291A/

70
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UCTOVNA ZAVIERKA
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7 VYROGNA SPRAVA

UzpPODv14_7
[T st 1[oc2020256315[coaszas2q7| NN 1
UEPOD 1-01
2::; STRANA AKTIV ﬁitﬁ. Bezné uctovné obdobie Bezpros'tfedne’predch?dzajﬂce
a b | 1 ‘ Brutto - ¢ast 1 Netto 2 uétovné obdobie
‘ Korekcia - Cast 2 Netto 3
B.V. |Finanéné téty 71 3425431 3425431 ‘
r.72+r.73
0 | 2808174
B.V.1. | Peniaze 72 1823 1823 ‘
(211, 213, 21X)
| 2432
2. | Ugty v bankach 73 3423608 3423608‘
(221A, 22X, +/- 261)
| 2805742
c. Casoveé rozlisenie | 74 2594933 2594933 ‘
sucet (r. 75 azr. 78)
| 3119164
Naklady budtcich
o1, | Nakiybudieeh | 75 1984558 1984558
(381A, 382A)
| 2465086
2. | Naklady buducich 76 610175 61017 5‘
obdobi kratkodobé
(381A, 382A) ‘
653874
3. | Prijmy buducich 7 ‘
obdobi dlhodobé
(385A) ‘
4. | Prijmy budcich 78 200 200 ‘
obdobi kratkodobé
(385A) 20 4
oo STRANA PASIV e Bezné uctovné obdobie 4 .. Bezprostredne =~
a b p predct 5
SPOLU VLASTNE IMANIE A ZAVAZKY
780 %1101 + 1. 141 79 12814362 12953948
Vlastné imanie r.81+r.85+r.86+r.87+
A |190+r.93+1.97+1.100 % 7240462 6508646
Al. | Zakladné imanie suget (r. 82 azr. 84) 81 2191200 2191200
A1, | Zakladné imanie (411 alebo +/- 491) 82 2191200 2191200
2. | Zmena zékladného imania +/- 419 83
3 Pohladavky za upisané vlastné imanie 84
" | (-1353)
All. | Emisné azio (412) 85
A.lll. | Ostatné kapitalové fondy (413) 86
A.IV. | Zakonné rezervné fondy r. 88 +r. 89 87 4 3 8 2 4 0 4 3 8 2 4 0
Zakonny rezervny fond a nedelitelny fond
L ey s o 438240 438240
2 Rezervny fond na vlastné akcie a vlastné 89
" | podiely (417A, 421A)
MF SR &. 18009/2014 Strana 7




I . Suvaha
U¢POD 1-01

UZPODv14_8

20202563 15(Ko35785217

LD

Ozna- i Cisl a Bezpr P
Py STRANA PASIV o Bezné uctovné obdobie obdobie
a b c 4 5
A.V. | Ostatné fondy zo zisku r. 91 +r.92 920
A.V.1. | Statutarne fondy (423, 42X) 91
2. | Ostatné fondy (427, 42X) 92
Oceriovacie rozdiely z precenenia
AVL | Sicet (r. 94 az r. 96) 93
Oceriovacie rozdiely z precenenia
AVIT, majetku a zavéazkov (+/- 414) 94
2 Oceriovacie rozdiely z kapitalovych 95
* | Ggastin (+/- 415)
3 Oceriovacie rozdiely z precenenia 9%
* | pri zliceni, splynuti a rozdeleni (+/- 416)
Vy ych rokov
A | Visledokh v o7 2882492 2882492
AVIL1.| Nerozdeleny zisk minulych rokov (428) 98 2882492 2882492
2. | Neuhradena strata minulych rokov (/-/429) | 99
Vysledok hospodarenia za Gi¢tovné obdo-
A.VIIL. | bie po zdaneni /+-/ .01 - (r. 81 + 1. 85 + . 86 | 100 1 7 2 8 5 3 0 9 9 6 7 1 4
+r.87+r.90+r.93+r.97 +r.101 +r. 141)
Zavazky r.102+r. 118 +r. 121 +r. 122
B ¥t 136+ 1139 +r. 140 101 1790785 1924176
Dlhodobé zavazky
Bl | suget (r. 103 + . 107 a2 r. 117) 102 19038 74030
b & zéviizky z ého styku
B.L1. | Sicet (r. 104 az . 106) 103
Zavézky z obchodného styku voci
1.a.| prepojenym Gétovnym jednotkam 104
(321A, 475A, 476A
Zavézky z obchodného styku v ramci podielo-
1.b.| vej Ucasti okrem zavazkov voci prepojenym | 105
uctovnym jednotkam (321A, 475A, 476A)
1c Ostatné zavéazky z obchodného styku 106
©| (321A, 475A, 476A)
2. | Cista hodnota zakazky (316A) 107
3 Ostatné zavazky voli prepojenym 108
" | Gétovnym jednotkam (471A, 47XA)
Ostatné zavazky v ramci podielovej ucasti
4. | okrem zavazkov voéi prepojenym uctovnym | 109
jednotkam (471A, 47XA)
5. | Ostatné dlhodobé zavazky (479A, 47XA) | 110
6. | Dlhodobé prijaté preddavky (475A) 1M
7. | Dlhodobé zmenky na uhradu (478A) 12
8. | Vydané dihopisy (473A/-/255A) 13
9. | Zavéazky zo sociélneho fondu (472) 114 1201
10 Iné dihodobé zavazky 115
“| (336A, 372A, 474A, 47XA)
1 Dlhodobé zavézky z derivatovych operacii 116
*| (373A,377A)
12.| Odlozeny dafiovy zavazok (481A) 17 19038 72829

L
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[T, e 1[me2020256315[e0ss7852 7| [INIMMNAL T

UcPOD 1-01

Ozna- STRANA PASIV Gislo Besné Gtovné obdobie Bezprostredne predchadzajice uctovné

&enie riadku obdobie
a b c 4 5
B.l. | Dlhodobé rezervy r.119 +r.120 18 240799 240799
B.Il.1. | Zakonné rezervy (451A) 119
2. | Ostatné rezervy (459A, 45XA) 120 240799 240799
B.lIl. | DIhodobé bankové Uvery (461A, 46XA) | 121
Kratkodobé zavazky
B.V. sucet (r. 123 +r. 127 az r. 135) 122 1 3 2 8 8 8 2 1 2 3 7 0 3 7
Zavazky z obchodného styku
BAVA! Suet (r. 124 ai r. 126) 123 797863 895263
Zavazky z obchodného styku voci prepojenym
1.a.| uctovnym jednotkam (321A, 322A, 324A, 124

325A, 326A, 32XA, 475A, 476A, 478A, 47XA)
Zavazky z obchodného styku v ramci podielovej
1b Ucasti okrem zavézkov voci prepojenym 125
7| Gétovnym jednotkam (321A, 322A, 324A, 325A,

326A, 32XA, 475A, 476A, 478A, 47XA)
Ostatné zavazky z obchodného styku

1.c.| (321A, 322A, 324A, 325A, 326A, 32XA, 126 797863 895263

475A, 476A, 478A, 47XA)

2. | Cista hodnota zakazky (316A) 127

Ostatné zavazky voli prepojenym uctovnym
jednotkam (361A, 36XA, 471A, 47XA)
Ostatné zavazky v ramci podielovej Gcasti

4. | okrem zavazkov voéi prepojenym uctovnym | 129
jednotkam (361A, 36XA, 471A, 47XA)

Zavazky voci spolocnikom a zdruzeniu (364,

5| 365, 366, 367, 368, 398A, 478A, 479A) 130
oo 126008 106515
7. | Zavazky zo socialneho poistenia (336A) 132 74228 69836
o | s s s e oy |1 324929 158968
9. (23é7v?:siAz’k§7z7ie)rivétovych operacii 134
10. zgszz:,vaggy/x, 4747, 4T5A, 4797, 47XA) | 138 5854 6455
B.V. |Kratkodobé rezervy r.137 +r. 138 136 202066 372310
B.V.1. | Zakonné rezervy (323A, 451A) 137 95749 100305
2. | Ostatné rezervy (323A, 32X, 459A, 45XA) | 138 106317 272005
B.VI. :azezﬁ'}: tz,g?k g;f,g‘;;tymm, 46XA) 139
BVIL | (551 245, 24X, 473A. 1A55R) 140
O | e 1 3783115 4521126
c.1. éy’gdsa'&/)ky buducich obdobi dlhodobé 142
Py zla)gdsa'&/;(y buducich obdobi kratkodobé 143
3. z/s)gko:)ybuducich obdobi dlhodobé 144 3 0 1 O 6 9 0 3 6 8 5 3 0 1
4. é)glloAs)y budtcich obdobi kratkodobé 145 7 7 2 4 2 5 8 3 5 8 2 5

I— MF SR ¢. 18009/2014 Strana 9 J
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Vykaz ziskov a strat

UZPODv14_10

2020256315

035785217

CLTIEELTLET

U¢ POD 2 - 01
Skutoénost’
Ozna- Cislo adzaitce GE &
Zonie Text riadku besné Gétovné obdobie bezprostredne p;sgg:iaedzajuce uctovné
a b c 1 2
* | Cisty obrat (¢ast uét. tr. 6 podra 01 13284123
zakona)
= | VY h arskej i i I
Vinosy zospogarskel Smostispolu | 7 13278042 12782243
I. Trzby z predaja tovaru (604, 607) 03
Il. | Trzby z predaja vlastnych vyrobkov (601) 04
Ill. | Trzby z predaja sluzieb (602, 606) 05 13269975 12718166
v Zmeny stavu vnutroorganizacnych zasob 06
© | (+/-) (U¢tova skupina 61)
V. | Aktivacia (G¢tova skupina 62) 07
Trzby z predaja dlhodobého nehmotného
A maje%lgy?d(léwzéobéhohmotnéhomajetkua 08 691 61071
Ostatné vynosy z hospodarskej ¢innosti
VIl (644, 645, 646, 648, 655, 657) 09 7376 3006
Naklady na hospodarsku &innost' spolu
LM +r124n13+14 40154120+ | 10 11048733 11468808
r21+r.24+r.25+r.26
A Naklady vynaloZené na obstaranie 1
" | predaného tovaru (504, 507)
Spotreba materialu, energie a ostatnych
B. neskladovatelnych dodavok (501, 502, 503) 12 1 1 8 1 2 0 9 1 5 8 0 8 0 8
C. | Opravné polozky k zasobam (+/-) (505) 13
D. | Sluzby (uctova skupina 51) 14 570116 2 5715387
E. |Osobné naklady (r. 16 azr. 19) 15 2689444 2746637
E.1. | Mzdové naklady (521, 522) 16 808912 1884570
Odmeny ¢lenom organov spolocnosti a
2. | drusstva (523) 17 137689 129619
Naklad ial isteni
3. | Nedy e sosaine psteri 1 6400009 633105
4. | Socialne naklady (527, 528) 19 102834 99343
F. | Dane a poplatky (U¢tova skupina 53) 20 1 9 7 3 4 2 4 5 7 3
Odpisy a opravneé polozky k dlhodobému
G. | netmetnéma maje':kuad)ihodobému 21 1430577 13458009
hmotnému majetku (r. 22 +r. 23)
Odpisy dlhodobého nehmotného majetku
G1. a dlhodobého hmotného majetku (551) 22 1 4 4 5 1 1 9 1 4 3 6 8 2 3
Opravné polozky k dlhodobému
2. | nehmotnemu majetku a dlhodobému 23 - -
hmotnému majet{(u (+/-) (553) 1 4 5 4 2 9 1 0 1 4
Zostatkova cena predaného dlhodobého
H. majetku a predaného materialu (541, 542) 24 1 5 0 9 4 2 6 0 5
. g&r_/a)vné poloZky k pohladavkam (+/-) 25 - 8 4 4 — 6 0 0 O
Ostatné naklady na hospodarsku €innost’
- | (543, 544, 545, 546, 548, 549, 555, 557) | 20 25942 18989
i Vysledok arenia z h j
ost f ik 22293009 1313435

Cinnosti (+/-) (r. 02 -r.10)

L
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IE

UZPODv14_11
ykaz ziskov a strat

UCTOVNA ZAVIERKA

nt2020256315

035785217

FINANCIAL STATEMENTS

CUEETT] —

U¢ POD 2 - 01
Skutoénost’
Ozna- Cislo Adzaiice GE g
Zonle Text radku besné Gétovné obdobie bezprostredne ;:;E:grl;?:zajuce ucétovné
a b c 1 2
« Pridana hodnota (r. 03 +r. 04 +r. 05 +
r.06+r.07)-(rn11+r.12+r. 13 +r. 14) 28 6 3 8 7 6 0 4 5 4 2 1 9 7 1
. Vynosy z finanénej ¢innosti spolu r. 30
+r31+r.35+1.39+r.42+r.43+r.44 29 6 O 8 2 3 8 7 2
Trzby z predaja cennych papierov a
VI Dodielov (661) 30
X Vynosy z dlhodobého finanéného majetku 31
© | stcet (r. 32 azr. 34)
XA Vynosy z cennych papierov a podielov 32
" | od prepojenych G¢tovnych jednotiek (665A)
Vynosy z cennych papierov a podielov
2. | v podielovej Gcasti okrem vynosov 33
prepojenych G&tovnych jednotiek (665A)
3 Ostatné vynosy z cennych papierov a 34
“ | podielov (665A)
X Vynosy z kratkodobého finanéného majetku 35
© | sucet (r. 36 azr. 38)
X1 Vynosy z kratkodobého finanéného majetku 36
*"" | od prepojenych uctovnych jednotiek (666A)
Vynosy z kratkodobého finanéného majetku
2. | v podielovej ucasti okrem vynosov 37
prepojenych Gétovnych jednotiek (666A)
3 Ostatné vynosy z kratkodobého finanéného 38
| majetku (666A)
XI. | Vynosové aroky (r. 40 +r. 41) 39 5933 3870
X114 Vynosové Uroky od prepojenych 40

°" | uctovnych jednotiek (662A)

2. | Ostatné vynosové troky (662A) 41 59033 3870
XIl. | Kurzové zisky (663) 42 1409 2
X Vynosy z precenenia cennych papierov a 43

" | vynosy z derivatovych operacii (664, 667)
XIV. | Ostatné vynosy z finan¢nej ¢innosti (668) 44
. Naklady na finanénu €innost’ spolu r. 46
+r47+r.48+r.49+r.52+r. 53 +r.54 45 1 3 6 4 1 3 0 0
K. | Predané cenné papiere a podiely (561) 46
L Naklady na kratkodoby finanény majetok 47
| (566)
M Opravné polozky k finanénému majetku 48
© | (+-) (565)
N. | Nakladové uroky (r. 50 +r. 51) 49
N.A Nakladové uroky pre prepojené uctovné 50
*" | jednotky (562A)
2. | Ostatné nakladové uroky (562A) 51
0. | Kurzové straty (563) 52 16 135
P Naklady na precenenie cennych papierov a 53
| ndklady na derivatové operacie (564, 567)
Ostatné naklady na finanénu ¢innost
Q. |Ggttne nakiacy 54 1348 1165

I— MF SR ¢. 18009/2014
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I Vykaz ziskov a strat

UZPODv14_12

2020256315

035785217

LU

U POD 2 - 01
. Skutoénost’
Qzna- Text b be#né Gétovné obdobie bezprostredne p;g:z:iéedzajt'lce uétovné
a b c 1 2
x Vysledok hospodarenia z finanénej
&innosti (+1-) (r. 29 - r. 45) 55 4718 2572
- Vysledok hospodarenia za u¢tovné
obdobie pred zdanenim (+/-) (r. 27 +r. 55)| °° 2234027 1316007
R. |Dazprijmov (r.58 +r. 59) 57 505497 319293
R.1. | Dai z prijmov splatna (591, 595) 58 5590288 434135
2. | Daii z prijmov odloZena (+/-) (592) 59 -53791 - 114842
s Prevod podielov na vysledku hospodarenia 60
| spoloénikom (+/- 596)
Vysledok h darenia za 0
*** | obdobie po zdaneni (+/-) 61 1728530 996714
(r. 56 - 1. 57 - 1. 60)

L
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FINANCIAL STATEMENTS

of enfrepreneurs maintaining accounts under the system of double entry bookkeeping
asof 31 Dec 2014

Tax identification number Financial statements Accounting entity For the period
[2]o]2[o]2]5]é[3]115] Month  Year
[x| -ordinary B - smalll from [ O]
identification number (IE0) - extraordinary -large to
- interim

[s[s[78]s[2]1]7]

SK NACE {check J Preceding

1 [T @
Month  Year
wom [O]T] [2]0]
to 2]
H d parts of the fi

Balonce Sheet lr}come Statement Notes to the Financial Statements (&
{0& POD 1-01) (U& POD 2-01) POD 3-01)
{in whole euros) {in whole euros) {In whole euros or eurocents)

Legal name (desi ) of the ting entity
nle[rlgloltlel 1] .Ta]l .Is].

Registered office of the accounting entity, street and number
Mlillle|t|[iI[&lofv]a 7

m

Zip code Municipality

[8l2[1]of8] [BlrfaltTifs[ifalvlal TT T T TTTTTTTTITTITI]

Designation of the Commercial Register and company registration number
Dfi s [t [r [ [t Clo|u|r |t Br [alt [i Is |l [afva |1 [ ]
Slelcit [i Toln[ Tslal. T [ fi Ir e T2[4[of4]/[®

Fax

Telephone
[ofslT 77z sT2]7]s] T T T ] [TTT1 |

Email

[mle[glolv[a[ele[n[erofoltfel T.Is[k[ TT TTTT T TTT]

Signature of the accountin; ity's statutory Body or a member of
the nting entity's stefutory body or the signature of a sole
T whoyis the accognting entity:

Prepared on: Approved on:

27.02.2015

/(2 VYROCNA SPRAVA ANNUAL REPORT 2014



DIE: 2020256315] [ 160: 35785217 Sovaha Ug POD 1-01
TOTAL ASSETS line 02 + line 33 + line 74 o1 23521718 10 707 356) 12814 362 12 953 948
A, [Non-current assets line 03 + line 11 + line 21 02 15821 625 10 680 914 5140711 5285551
A1 [Non-current intangible assets - fotal (lines 04 fo 10) 03 1120 727| 728 859 391 868 216 943]
Al1.[Capitalized development costs (012) - /072, 091A/ 04 0, 0| 0| 0
2.[Software (013)-/073, 091A/ 05 971752 602 417 369 335 204176
3.|Valuable rights (014)-/074, 091A/ 06 100 908! 100 908 0| 0|
4|Goodwill (015) - /075, 091A/ o7 0| 0 0| 0
Other non-current intangible assets (019, 01X)
- 1079, 07x, 09147 08 32116 25 534 6582 7014
6| Acquisition of non-current intangible assets (041) - /093/ 09 15951 0 15951 5753
|Advance payments made for non-current infangible assets
7] (051 - /095A7 10 0 (o) 0| 0|
A1l |Property, plant and equipment - total (lines 12 to 20) " 14 700 898 9952 055] 4748 843 5068 608
AL |Land (031) - /092A/ 12 15 000! 0 15 000| 15 000|
2.[structures (021) - /081, 092A/ 13 4196013 1660221 2535792 2 502 524
Individual movable assets and sets of movable assets (022) -
3 082, 0928/ 14 10 355 849 8286 388 2069 461 1893 476
4|Perennial crops (025) - /085, 092A/ 15 0] 0 0| 0
5 |Livestock (026) - /086, 092A/ 16 0 0 0| 0|
Other property, plant and equipment (029, 02X, 032)
6 1089, 08X, 092/ 7 5 446 5 444 0 0
|Acquisition of property, plant and equipment
7. (042) - 1094/ 18 128 590 0 128 590 657 608
Advance payments made for property, plant and equipment]
8] (052 - 10957 19 0 0 0 0
9.|Value adjustment to acquired assets (+/- 097) +/- 098 20 0 0 0| 0|
A, |Non-current financial assets - total (lines 22 to 32) 21 0 0 0 0]
Shares and ownership interests in affiiated accounting
AT it (0614, 0624, 063A) - /096A/ 2 0 0 0 0
Shares and ownership interests with participating inferest,
2.|except for affiiated accounting entities 2 0 ) 0 0
(062A) - /096A/
Other available-for-sale securifies and ownership interests
3.(063”_/09“/ 24 o] 0| 0| 0|
4|Loans to affiiated accounting entities (066A) - /096A/ 25 0 0 0 0
Loans within participating interest, except for offiliated
“|accounting entities (0664) - /096A/ % 0 0 0 0
6.|Otherloans (067A) - /096A/ 27 0] 0 0| 0

W
O



UCTOVNA ZAVIERKA

FINANCIAL STATEMENTS

36

DIC: 202025631 5| |ICO: 35785217 Suvaha Ug POD 1-01
Preceding
Desig- ASSETS Line Current accounting period accounting
nation No. period
a b c 2 3
Gross - Part 1 Correction-Part 2 Net Net
Debi securifies and other non-current financial assets (0654,
0694, 06XA) - /096A/ * 0 0 0 0
Loans and ofher non-current financial assets with remaining |, o o o o
“|maturity of up to one year (066A, 067, 069A, 06XA) - /096A/
5 |Bank accounts with nofice period exceeding one year 2 o o o o
(22XA)
10.|Acquisition of non-current financial assets(043) - /096A/ 31 0 0 0| 0|
|Advance payments made for non-current financial assets
""{{0s3) - /09547 32 0 0 0 0
B. (Current assets line 34 + line 41 + line 53 + line 66 + line 71 33 5105160 26 442 5078718 4 549 233
B.I. Inventory - total (lines 35 to 40) 34 9 504 0l 9 504 9 506
B..1.|Raw material (112, 119, 11X) - /191, 19X/ 35 9 506 0 9 506 9 506
Work in progress and semi-finished products
021,122,12%) - /192,193, 19%/ 3 0 0 0 0
3 |Finished goods (123) - /194/ 37 0 0 0 0
4|Animals (124) - /195/ 38 0 0 0 0
5.|Merchandise (132, 133, 13X, 139) - /196, 19X/ 39 0 0 0 0
|Advance payments made for
8linventory (314A) - /391A/ o 0 0 0 0
B.11. [Non-current receivables - total (line 42 + lines 46 fo 52) Ll 0f 0 0f 5350
B.1L1.[Trade receivables - total (lines 43 fo 45) a2 0| 0f of 5350]
1 | TFade receivabies from affiiated accounting entites (311, 5 o o o o

"|312A, 313A, 314A, 315A, 31XA) - /391A/

Trade receivables within participating inferest, except for
.[receivables from affiliated accounting entities (311A, 312A, 44 0 0 0| 0
313A, 314A, 315A,31XA) - /391A/

o

Other trade receivables (311A, 312A, 313A, 314A, 315A,31XA)

1 31ar 45 0 0 0 5350
2Net value of contract (316A) 46 0 0 0 0
5 |Other receivabies from affiiated accounting entiies (3514) - | o o o o

/391A/
Other receivables within participating interest, except for " o o o o
“|receivables from affilated accounting entities (351A) - /391A/|
Receivables from parficipants, members, and association
5| (354, 355, 3584, 35XA) - /391A/ » 0 0 0 0
6[Receivables related fo derivative fransactions (373A, 376A) 50 0 0 0 0
5 |Other receivables (3354, 3364, 33X, 3714, 374, 375, 378A)| ¢ o o o o
- 1391A/
8.[Deferred fox asset (481A) 52 0 0 0 0

/(2 VYROCNA SPRAVA ANNUAL REPORT 2014



DIE: 2020256315] [ 160: 35785217 Sovaha Ug POD 1-01
B |Cument receivables - total (line 54 + lines 58 fo 65) 53 1670 223] 26 442 1643781 1726 203]
B.IIL1.[Trade receivables - total (lines 55 fo 57) 54 1665 000) 26 442 1638 558 1611 402
Trade receivables from affilated accounting entities (3114,
1013124, 3134, 314A, 315A, 31XA) - /391A/ s 0 0 0 0
Trade receivables within participating inferest, except for
1.b.|receivables from affiiated accounting entities (311, 3124, 56 [ 0| 0| 0|
313A, 314A, 315A, 31XA) - /391A/
| _gg.;rAv;cde receivables (3114, 3124, 3134, 3144, 3154, 31XA)| o 1 665000 26 442) 1 638 558 1611 402
2.[Net value of contract (316A) 58 0 0| 0| 0|
Other receivables from affiiated accounting entifies (3514) -
vy 59 0 0 0 0
Other receivables within participating interest, except for © o o o o
“|receivables from affilated accounting entities (351A) - /391A/|
i from parti members, and
5| (354, 355, 3584, 35XA, 398A) - /391A/ ol 0 0 0 0
6.|social security (336A) - /391A/ 62 0 0 0 0
 [Fox assets and subsidies (341, 342, 343, 345, 346, 347) ” 128 o 128] 113912
- 13914/
8 |Receivables related to derivative transactions (3734, 376A) 64 0| 0| o) o)
| ?/'::\95{ :/eceivables (335A, 33XA, 371A, 374A, 375A, 378A) - 5095 ol 5095| 889
B.1v.  |Current financial assets - total (lines 67 to 70) 6 0| 0| 0f 0f
Current financial assets in affilated accounting entities (2514,
BIV-1-1053n, 256, 2574, 25XA) - /2914, 29XA/ ¢ 0 0 0 0
| Current financial assets, not including current financial assets
2.[in offliated accounting entities (251A, 253A, 256A, 257A, 68 0 0| 0| 0|
25XA) - /291A, 29XA/
3.|Own shares and own ownership inferests (252) 69 0 0 0 0
|Acquisition of current financial assets (259, 314A)
| r291as 70 0 0 0 0
B.V.[Financial accounts line 72 + line 73 n 3425 431 0) 3425431 2808 174
B.V.1[Cash (211,213, 21X) 72 1823 0| 1823 2432
2.[Bank accounts (221A, 22X, +/-261) 73 3423 608 0| 3 423 608 2 805 742
C. |Accruals/deferrals - total (lines 75 to 78) 74 2594 933 0 2594 933 3119164
C.1.|Prepaid expenses - long-ferm (3814, 382A) 75 1984 558 0| 1984 558 2 465 086|
2.[Prepaid expenses - short-term (3814, 382A) 76 610175 0 610175 653 874
3|Accrued income - long-term (385A) 77 [ 0| 0| 0|
4|Accrued income - short-term (385A) 78 200! 0| 200| 204

(@V)
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7 VYROGNA SPRAVA

UCTOVNA ZAVIERKA

FINANCIAL STATEMENTS

DIC: 20202563]5' |ICO: 35785217 SGvaha U POD 1-01
Desig- LIABILITIES AND EQUITY Line
nation No. Current accounting period Preceding accounting period
a b c 4 5
TOTAL EQUITY AND LIABILITIES line 80 + line 101 + line 141 79 12814 362 12 953 948
Equity line 81 + line 85 + line 86 + line 87 + line 90 + line 93 +
A. ine 97 + line 100 80 7 240 462 6 508 646
AL Share capital - total (lines 82 to 84) 81 2191 200 2191 200
A.lL1.[Share capital (411 or +/- 491) 82 2191 200! 2191200
2.|Change in share capital +/- 419 83 o) o)
3.|Unpaid share capital (/-/353) 84 0 0
Al [Share premium (412) 85 0| 0|
Al [Other capital funds (413) 86 0| 0|
AIv.  |Legal reserve funds line 88 + line 89 87 438 240 438 240
Alv.1 |Legal reserve fund and non-distributable fund (4174, 418, 8 438 240 438 240
421A, 422)
Reserve fund for own shares and own ownership inferests . o o
(417A, 421A)
[A.v.  |Other funds created from profit line 91 + line 92 90 0 0|
AV.1.[statutory funds (423, 42X) 91 0] 0
2.|Other funds (427, 42X) 92 0 0
A.vI. from ion - total (lines 94 to 96) 93 0| 0|
Differences from revaluation of assets and liabilities
AVILL L 4 94 0 0
2.[Investment revaluation reserves (+/- 415) 95 0 o)
Differences from revaluation in the event of a merger,
3.|amr ion into a separate accounting entity or 96 0 0
demerger (+/- 416)
[A.vil.  |Net profit/loss of previous years line 98 + line 99 97 2882 492 2882 492
A.VIL1.|Retained earnings from previous years (428) 98 2882 492 2882 492
2.|Accumulated losses from previous years (/-/429) 99 o) o)
Net profit/loss for the accounting period after tax /+-/ line 01
[A.VIII.  |(line 81 + line 85 + line 86 + line 87 + line 90 100 1728 530 996 714
+ line 93 + line 97 + line 101 + line 141)
Liabilities line 102 + line 118 + line 121 + line 122 + line 136 +
B fine 139 + lme 140 101 1790785 1924176
B.I. N t liabilities - total (line 103 + lines 107 to 117) 102 19 038| 74 030)
6



DIE: 2020256315 [160: 35785217 Sovaha G POD 1-01
B.I.1.|Non-current frade liabilities - total (lines 104 to 106) 103 0| 0
L. | Trade liabilities to affiiated accounting entities (321A, 475A, 104 ol o
476A)
b Trc:.k.%llicbiliﬁes. 4wi9hin pcﬂicipg'ing in?_erest, except for 105 ol o
liabilities to affiiated accounting entities (321A, 475A, 476A)
1.c.|Other frade liabilities (321A, 475A, 476A) 106 0| 0
2.[Net value of contract (316A) 107 o] 0
3.|Other liabilities to affiliated accounting entities (471A, 47XA) 108 0| 0
N (_)'h.e.v. Iiobili'ie.s.wi'hin pomcpa'ing im_eresv, except for 109 ol o
liabilities to affiiated accounting entities (471A, 47XA)
5.[Other non-current liabilities(479A, 47XA) 110 0| 0
6.|Long-term advance payments received (475A) m 0 0
7.|Long-term bills of exchange to be paid (478A) 12 0| 0
8.[Bonds issued (473A/-/255A) 13 0| 0
9.|Liabilties related to social fund (472) 14 0 1201
10.|Other non-current liabilities (336A, 372A, 474A, 47XA) 15 0 0!
. Non-current liabilifies related to derivative transactions (373A, 16 ol o
12.|Deferred tax liability (481A) 17 19 038 72 829!
B.II. |Long-term provisions line 119 + line 120 18 240 799 240 799
B.I.1.|Legal provisions (451A) 19 0 o]
2.|Other provisions (459A, 45XA) 120 240799, 240 799!
Bl [Long-term bank loans (461A, 46XA) 121 ol 0|
B.IV.  |Current liabilities - total (line 123 + lines 127 fo 135) 122 1328 882 1237 037
B.IV.1. [Trade liabilities - fotal (lines124 to 126) 123 797 863 895 263
1. |Trade liabilities to affiliated accounting entities (321A, 322A, 124 ol o
324A, 325A, 326A, 32XA, 475A, 476A, 478A, 47XA)
Trade liabilities within participating interest, except for
1.b.liabilities to affiiated accounting entities (321A, 322A, 324A, 125 0 0

[325A, 326A, 32XA, 475A, 476A, 478A, 47TXA)

w
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UCTOVNA ZAVIERKA

FINANCIAL STATEMENTS

DIC: 20202563]5' |IﬁO: 35785217 SGvaha U POD 1-01
Desig- LIABILITIES AND EQUITY Line
nation No. Current accounting period Preceding accounting period
a b c 4 5
Other trade liabilities (3214, 3224, 324A, 325A, 326A, 32XA,
1-C-475a, 476m, 4785, 47XA) 126 797 863 895263
2.[Net value of contract (316A) 127 0 o)
Other licbilfies to affiiated accounting entities (3614, 36XA, | o 0 o
"|471A, 47xA)
Other liabilities within participating interest, except for
4.|liabilies to affiiated accounting entifies (361A, 36XA. 471A, | 129 0 o)
47XA)
Liabilfies o partners and association (364, 365, 366, 367,368, | | 0 o
"|398A, 478, 479A)
6.|Liabilifies fo employees (331, 333, 33X, 479A) 131 126 008 106 515!
7.|Liabiliies related fo social security (336A) 132 74228 69 836
8.[Tax liabilities and subsidies (341, 342, 343, 345, 346, 347, 34X) 133 324929 158 968!
9.|Liabilities related to derivative transactions (373, 377A) 134 0] 0]
10.|Other liabilties (3724, 379A, 474A, 475A, 479A, 47XA) 135 5854 6 455
B.v.  [short-term provisions line 137 + line 138 136 202 066 372310
B.V.1.[Legal provisions (323A, 451A) 137 95 749 100 305
2.|Other provisions (323A, 32X, 459A, 45XA) 138 106 317, 272 005,
B.vi. |Curent bank loans (221A, 231, 232, 23X, 461A, 46XA) 139 0| 0|
short-term financial assistance (241, 249, 24X, 473A
BVIL ) ossa) 140 0] 0
c. - total (lines 142 to 145) 141 3783115 4521126
C.1.|Accrued expenses - long-term (383A) 142 o) 0]
2.|Accrued expenses - short-term (383A) 143 0 0
3.|Deferred income - long-term (384A) 144 3010 690 3685 301
4.[Deferred income - short-term (384A) 145 772 425 835825
6
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DIC:

2020256315 [1€0: 35785217

Vykaz ziskov a strat Ug POD 2-01

*  INetturnover (part of account class é according to the Act) 01 13284123
**  lOperating income - total (lines 03 to 09) 02 13 278 042 12 782 243]
Revenue from the sale of merchandise (604, 607) 03 0 0
. Revenue from the sale of own products (601) 04 0 0
Il |Revenue from the sale of services (602, 606) 05 13269 975 12718 166,
IV.  |Changes in internal inventory (+/-) (account group 61) 06 0 0
V. |Own work capitalized (account group 62) 07 0 0
Revenue from the sale of non-current intangible assets,
VI. | property, plant and equipment, and raw materials (641, 08 691 61071
642)
VIl |Other operating income (644, 645, 646, 648, 655, 657) 09 7376 3006
[Operating expenses - total line 11 + line 12
*+  |+line 13 +line 14 + line 15 + line 20 + line 21 + line 24 10 11048 733] 11 468 808
[+ line 25 + line 26
A. Cost of merchandise sold (504, 507) n 0| 0
B Consumed raw materials, energy consumption, and 12 1181 209 1 580 808
: consumption of other non-inventory supplies (501, 502, 503)
C. Value adjustments to inventory (+/-) (505) 13 0 0
D. Services (account group 51) 14 5701162 5715387
E. Personnel expenses - total (lines 16 to 19) 15 2 689 444 2746 637
E.1. Wages and salaries (521, 522) 16 1808912 1884 570,
Remuneration of board members of company or
2 |cooperative (523) 17 137 689 129 619
3. |Social security expenses (524, 525, 526) 18 640 009 633 105
4. [social expenses (527, 528) 19 102 834 99 343
F. Taxes and fees (account group 53) 20 19 734 24 573
Amortization and value adjustments to non-current
G. intangible assets and depreciation and value adjustments 21 1430 577 1345 809
to property, plant and equipment (line 22 + line 23)

©
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DI 202025631 5| |\CO: 35785217 Vykaz ziskov a strat U§ POD 2-01
Actual data
Desig- Text Line
o No. Current accounting period Preceding accounting period
a b c 1 2
Amortization of non-current intangible assets and
C-1- depreciation of property, plant and equipment (551) 2 1445119 1436823
Value adjustments to non-current intangible assets and K
2 property, plant and equipment (+/-) (553) 3 -14542 91014
Carrying value of non-current assets sold and raw materials
. sold (541, 542) 24 1509 42605
Value adjustments fo receivables (+/-) (547) 25 -844 -6 000
Other operating expenses
- (543, 544, 545, 546, 548, 549, 555, 557) % 25942 18 989
d Profit/loss from operations (+/-) (line 02 - line 10) 27 2 229 309 1313 435
[Added value (line 03 + line 04 + line 05 + line 06 + line 07 ) -
" (line 11 + line 12 + line 13 + line 14) 28 6387 604 5421971
- Income from financial activities - total line 30 + line 31 + line
35 + line 39 + line 42 + line 43 + line 44 z 6082 3872
VIIIl. - |Revenue from the sale of securities and shares (661) 30 0 0
Income from non-current financial assets
X (lines 32 to 34) 31 0 0
X1 Income from securities and ownership 32 0 0
“linterests in affiiated accounting entities (665A)
Income from securities and ownership
2.[interests within participating interest, except for income of 33 0 0
affiiated accounting entities (665A )
3.|Other income from securities and ownership interests (665A) 34 0 0
Income from current financial assets - total
% (ines 36 o 38) 35 0 0
X1, Inct.)rne from current financial assets in affiiated accounting| 3 0 0
entities (666A)
Income from current financial assets within participating
2.|interest, except forincome of affiiated accounting entities 37 0 0
(666A)
3.|Other income from current financial assets (666A) 38 0 0
Xl |Inferestincome (iine 40 + line 41) 39 5933 3870
X1.1.|Interest income from affiliated accounting entifies (662A) 40 0 0]
2.[Other interest income (662A) 41 5933 3870
XIl. |Exchange rate gains (663) 42 149 2
il Gains on revaluation of securities and income from 3 0 0
" |derivative transactions (664, 667)
9



2020256315 [1€0: 35785217

Vykaz ziskov a strat Ug POD 2-01

XIV. [Other income from financial activities (668) 44 0| 0

" [Tl 47+ ine 8.+ in 45+ e 52 1 53+ e 4 “ 1364 1300
K. Securities and shares sold (561) 46 0 0
L. Expenses related to current financial assets (566) 47 0 0
M. Value adjustments to financial assets (+/-) (565) 48 0 0
N. Interest expense (line 50 + line 51) 49 0| 0
NER Igéezrilsr expenses related to affiiated accounting entfities 50 ol 0
2. |Otherinterest expenses (562A) 51 0 0

O. Exchange rate losses (563) 52 16 135
b L05§ on.revc\uuﬁon. of securities and expenses related to 53 0 o

derivative transactions (564, 567)

Q. Other expenses related fo financial activities (568, 569) 54 1 348 1165
", :’I::?/zlss.snf:‘:r:snunclul activities (+/-) 55 4718 2579
e :r::gl;);)s for the accounting period before tax (+/-) (line 27 56 2234027 1316 007]
R. Income tax (line 58 + line 59) 57 505 497 319 293
R.1.  [Income tax- current (591, 595) 58 559 288 434135
2. [Income tax - deferred (+/-) (592) 59 -53 791 -114 842

S. Transfer of net profit/net loss shares to partners (+/-596) 60 0 0
. ::'oeﬁ;/;o.s;r::r::)e accounting period after tax (+/-) (line 56 - 8 1728 530 994 714

©
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POZNAMKY UCTOVNEJ ZAVIERKY «st. 12 2014

NOTES TO THE INDIVIDUAL FINANCIAL STATEMENTS AS AT 31. 12. 2014

A. INFORMACIE O UCGTOVNEJ JEDNOTKE

1. Obchodné meno a sidlo spoloénosti:
Energotel, a. s.
MiletiCova 7, 821 08 Bratislava

Spolo¢nost Energotel, a.s. (dalej len ,Spolo¢nost®) bola
zaloZena 7. februara 2000 a do obchodného registra bola
zapisana 29. marca 2000 (Obchodny register Okresného
sudu Bratislava | v Bratislave, oddiel Sa, vlozka 2404/B).
Identifikadné ¢islo organizacie (ICO) je 35 785 217.

2. Hlavnymi ¢innostami Spoloénosti su:

- zriadovanie a prevadzkovanie pevnej verejnej teleko-

munikacnej siete,

- poskytovanie telekomunikacnych sluzieb, okrem ve-

rejnej telefonnej sluzby,

- poskytovanie prenajmu telekomunikac¢nych okruhov

pre poskytovatelov verejnych telekomunikacnych slu-
Zieb,

- poskytovanie prenajmu telekomunikacénych okruhov

pre koncovych uzivatelov,

- poskytovanie prenosu dat s prepojovanim okruhov

a paketov na Uzemi SR ako aj mimo Uzemia SR,

- poskytovanie sluzby internet - tvorba www stranok

v rozsahu volnej zivnosti,

- poradenské ¢innost v rozsahu predmetu ¢innosti,
- prenajom nenasvietenych optickych vigkien,

- montaz a opravy telekomunikaénych zariadeni,

- prenajom priemyselného tovaru.

3. PocCet zamestnancov

Udaje o poéte zamestnancov za bezné Uétovné obdo-
bie a bezprostredne predchadzajlce uctovné obdobie
sU uvedené v nasledujucom prehlade:

A. INFORMATION ABOUT THE ACCOUNTING
ENTITY

1. Establishment of the Company
Energotel, a. s.
MiletiCova 7, 821 08 Bratislava

Company Energotel, a.s. (hereinafter referred to as “the
Company”)was established on 7 February 2000 and was
registered inthe Commercial Register on 29 March 2000
(Commercial Register of the District Court Bratislava |
in Bratislava, Section Sa, file 2404/B). Company regis-
tration number (ICO) is 35 785 217.

2. The principal activities of the Company comprise:

- establishment and operating of an analogue public
telecommunication network,

- rendering of telecommunication services, apart from
phone services,

- lease of telecommunication nets for providers of pub-
lic telecommunication services,

- lease of telecommunication nets for the terminal users,

- data transfer with connection of nets and packets in
Slovakia as well as abroad,

- providing of Internet services - creating of web sites
within the scope of free trade license,

- consulting activity in range of activities,

- lease of non light optical fibres,

- installation and repair of telecommunication equip-
ments,

- lease of industrial goods.

3. Number of employees

Information on the number of employees for the current
accounting period and preceding accounting period is
shown in the following table:

Priemerny pocet zamestnancov
Average recalculated number of employees

Stav zamestnancov k datumu zostavenia Uctovnej zavierky, k 31. 12. 2014, z toho:

Number of employees as at the balance sheet date

pocet veducich zamestnancov
of which are managers

/(7 VYROCNA SPRAVA ANNUAL REPORT 2014

89 88
88 88
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4. Udaje o neobmedzenom ruéeni

Spolo¢nost nie je neobmedzene ruciacim spolo¢nikom
v inych spolo¢nostiach podla § 56 ods. 5 Obchodného
zékonnika.

5. Pravny dévod na zostavenie uctovnej zavierky
Uctovna zavierka Spolo¢nosti k 31. decembru 2014 je
zostavena ako riadna Uc¢tovna zavierka podla § 17 ods.
6 zakona NR SR ¢. 431/2002 Z. z. o Uctovnictve, za
uctovné obdobie od 1. januara 2014 do 31. decembra
2014.

6. Datum schvalenia uctovnej zavierky za predcha-
dzajuce uctovné obdobie

Uctovna zavierka Spolo&nosti k 31. decembru 2013,

za predchadzajuce uctovné obdobie, bola schvale-

na valnym zhromazdenim Spolo¢nosti dna 30. aprila

2014,

7. Zverejnenie uctovnej zavierky za predchadzaju-
ce uctovné obdobie

Uctovna zavierka Spolo&nosti k 31. decembru 2013
spolu so spravou auditora o overeni Uctovnej zavierky
k 31. decembru 2013 a vyrocnou spravou a spravou
auditora o overeni suladu vyro¢nej spravy s U¢tovnou
zavierkou bola uloZzena do registra G¢tovnych zavierok
28. marca 2014 a 1. jula 2014.

8. Schvalenie auditora

Valné zhromaZdenie dna 13. septembra 2012 schvalilo
spolo¢nost KPMG Slovensko spol. s r.o., ako auditora
na overenie Ugtovnej zavierky za U&tovné obdobie od 1.
januara 2014 do 31. decembra 2014.

B. INFORMACIE O ORGANOCH UCTOVNEJ
JEDNOTKY

Predstavenstvo

Ing. Jan Durisin - predseda / Board of Directors
JUDr. Peter Olajos

Ing. Zuzana Kopéacikovéa

Dozorna rada / Supervisory Board

4. Information on unlimited liability

The Company is not a partner with unlimited liability in
other companies according to Article 56 (5) of the Com-
mercial Code.

5. Legal reason for the preparation of the Financial
Statements

The Financial Statements of the Company as at 31 De-

cember 2014 have been prepared as ordinary financial

statements in accordance with Article 17 (6) of Slovak

Act No. 431/2002 Coll. on Accounting for the account-

ing period from 1 January 2014 to 31 December 2014.

6. Date of approval of the Financial Statements for
the preceding accounting period

The Financial Statements of the Company as at 31 De-

cember 2013, i.e. for the preceding accounting period,

were approved by the shareholders at the Company’s

general meeting on 30 April 2014.

7. Publication of the Financial Statements for the
preceding accounting period

The Financial Statements of the Company as at 31 De-
cember 2013 including the annual report and the audi-
tor's report on the audit of the financial statements as
at 31 December 2013 were filed in the Register of Fi-
nancial Statements on 28 March 2014 and 1 July 2014
respectively.

8. Appointment of the auditor

On 13 September 2012 the general meeting appointed
KPMG Slovensko spol. s r.o as the auditor of the Finan-
cial Statements for the period from 1 January 2014 to
31 December 2014.

B. INFORMATION ABOUT THE ACCOUNTING
ENTITY’S BODIES

Marian Rusko - predseda, vznik funkcie: 1. 5. 2014 / chairman, appointed on 1 May 2014
Ing. Andrej Devecka - predseda, zanik funkcie: 30. 4. 2014 / chairman, resigned on 30 April 2014

1%
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POZNAMKY UCTOVNEJ ZAVIERKY «st. 12 2014

NOTES TO THE INDIVIDUAL FINANCIAL STATEMENTS AS AT 31. 12. 2014

Ing. Pavol Mertus - vznik funkcie: 1. 5. 2014 / appointed on 1 May 2014

JUDr. Marian Cesnek - zanik funkcie: 30. 4. 2014 / resigned on 30 April 2014
Ing. Lucia Gocnikova - vznik funkcie: 10. 1. 2014 / appointed on 10 January 2014
Ing. Martin Sustr, PhD. - zanik funkcie: 10. 1. 2014 / resigned on 10 January 2014
Ing. Marian Suchy

Ing. Juraj Matula

Mgr. Ing. Peter Levko

Ing. Miloslava Gabrisova

FrantiSek Sliz

C. INFORMACIE O SPOLOCNIKOCH UCTOVNEJ C. INFORMATION ABOUT THE SHAREHOLDERS
JEDNOTKY OF THE ACCOUNTING ENTITY

StruktUra spoloénikov Spolo¢nosti k 31. decembru  Structure of shareholders as at 31 December 2014 was
2014 je nasledovna: as follows:

Spolocnik, akcionar Vyska podielu Podiel Iny podiel na ostatnych
na zakladnom imani na hlasovacich polozkach VI ako na ZI
pravach

absolutne

a b o] d e
Transpetrol, a.s. 438 240 20,00 20,00 0
Slovenske 438 240 20,00 20,00 0
elektrarne, a.s.
Zapadoslovenska 438 240 20,00 20,00 0
energetika, a.s.
Stredoslovenska 438 240 20,00 20,00 0
energetika, a.s.
Vyehodoslovenska 438 240 20,00 20,00 0
energetika Holding a.s.
Spolu 2191 200 100,00 100,00 -
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D. INFORMACIE O UGTOVNYCH ZASADACH
A UCTOVNYCH METODACH

(a) Vychodiska pre zostavenie uctovnej zavierky
Ustovna zavierka bola zostavena za predpokladu, Ze
Spolo¢nost bude nepretrzite pokracovat vo svojej ¢in-
nosti (going concern).

Ustovné metddy a vdeobecné Uctovné zasady boli U¢-
tovnou jednotkou konzistentne aplikované. K 31. de-
cembru 2014 sa zmenila Struktura suvahy a vykazu zis-
kov a strat. Zmena si vyziadala aj preradenie poloziek
v slvahe a vykaze ziskov a strat za predchadzajuce
uctovné obdobie podla novej Struktury vykazov. Zmena
nemala Ziadny vplyv na vysledok hospodarenia bezné-
ho Uc¢tovného obdobia, ani na vysledok hospodérenia
minulych rokov.

V U¢tovnom obdobi 2014 Spolo¢nost nevykonala Ziadne
opravy vyznamnych chyb minulych G¢tovnych obdobi.

(b) DIhodoby nehmotny a dlhodoby hmotny
majetok

DIhodoby majetok nakupovany sa ocenuje obstarava-
cou cenou, ktora zahfhia cenu obstarania a naklady
sUvisiace s obstaranim (clo, prepravu, montaz, poistné
a pod.). Sucastou obstaravacej ceny dlhodobého hmot-
ného majetku nie su Uroky z cudzich zdrojov ani reali-
zované kurzoveé rozdiely, ktoré vznikli do momentu uve-
denia dlhodobého majetku do pouzivania. Sucastou
obstaravacej ceny dlhodobého nehmotného majetku
nie su Uroky z cudzich zdrojov ani realizované kurzové
rozdiely, ktoré vznikli do momentu uvedenia dlhodobé-
ho majetku do pouzivania.

Odpisy dlhodobého nehmotného majetku su stanove-
né vychadzajuc z predpokladanej doby jeho pouzivania
a predpokladaného priebehu jeho opotrebenia. Odpi-
sovat sa zac¢ina prvym dnom po uvedeni dlhodobého
majetku do pouzivania. Drobny dlhodoby nehmotny
majetok, ktorého obstaravacia cena (resp. vlastné na-
klady) je 332 EUR a niZSia, sa Uctuje priamo do nakla-
dov na ucet 518-920. Odpisové sadzby su uvedené v
nasledujucej tabulke:

D. INFORMATION about accounting principles and
accounting policies

(a) Basis of preparation

The financial statements were prepared using the going
concern assumption that the Company will continue in
operation for the foreseeable future.

The accounting policies and general accounting princi-
ples have been consistently applied by the entity. As of
31 December 2014, the structure of the balance sheet
and the income statement has been changed. Due
to this change, balance sheet and income statement
items for the preceding accounting period have been
reclassified according to the new forms. This change
does not have any impact on profit & loss of the current
accounting period or on profit & loss of previous years.

The Company has not made any corrections of signif-
icant errors of previous accounting periods in the ac-
counting period 2014.

(b) Non-current intangible assets and property,
plant and equipment

Purchased non-current assets are valued at their acqui-
sition cost, which consists of the price at which an asset
has been acquired plus costs related to the acquisition
(customs duty, transport, assembling costs, insurance
etc.). The acquisition cost of property, plant and equip-
ment does not include borrowings costs or realized ex-
change rate differences, which arose before the item
of property, plant and equipment was put into use. The
acquisition cost of non- current intangible assets does
not include borrowing costs, which arose before the
non- current intangible assets were put into use.

Amortization of non-current intangible assets is based
on the expected useful lives of the assets. Amortiza-
tion commences on the first day following the date the
non-current asset was put into use. Low-value non-cur-
rent intangible assets with an acquisition cost (or con-
version cost) of EUR 332 or less are written off when
the asset is put into use on account 518-920. Estimated
useful life, amortization method, and amortization rate
are described in the following table:

Ly
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Predpokladana doba Metoda
pouzivania v rokoch

Rocna odpisova

odpisovania sadzba v %

Softvér
Software

Ocenitelné prava (licencia)

Valuable rights (Licence)

Ostatny dlhodoby nehmotny majetok (od 332
EUR do 2 400 EUR (do 1. 3. 2009 - 1 660 EUR)
Low-value non-current intangible assets (from
332 EUR to 2 400 EUR (till 1. 3. 2009 - 1 660
EUR)

Odpisy dlhodobého hmotného majetku su stanovené
vychadzajluc z predpokladanej doby jeho pouZzivania
a predpokladaného priebehu jeho opotrebovania. Od-
pisovat sa zacina prvym dfiom mesiaca po uvedeni
dlhodobého majetku do pouzivania. Drobny dlhodoby
hmotny majetok, ktorého obstaravacia cena (resp. vlast-
né naklady) je 332 EUR sa Udtuje priamo do nakladov
na ucet 501-104. Pozemky sa neodpisuju. Vynimku
tvoria notebooky, tablety, iPody a mobilné telefony, kto-
rych zakupenie je v sumach nizsich ako je stanovené
zakonom o Dani z prijmov sa bude Uctovat priamo do
spotreby na Ucet 501-106 / notebooky 501-107/ mobil-
né telefony/. Predpokladana doba pouZivania, metoda
odpisovania a odpisové sadzba su uvedené v nasledu-
jucej tabulke:

Predpokladana doba Metoda
pouZzivania v rokoch

5 rokov linearna 20
5 years straight-line
5 rokov linearna 20
5 years straight-line
4 roky linearna o5
4 years straight-line

Depreciation of property, plant and equipment is based
on the expected useful lives of the assets. Depreciation
commences on the first day of the month following the
date the asset was put into use. Low-value non-current
tangible assets with an acquisition cost (or conversion
cost) of EUR 332 or less are written off when the as-
set is put into use on account 501-104. Land is not de-
preciated. Exceptions are laptops, tablets, iPods and
mobile phones which prices are lower than EUR 1 700
are booked directly on account 501-106 / laptops 501-
107/ mobile phones/. Estimated useful life, deprecia-
tion method, and depreciation rate are described in the
table below:

Roc¢na odpisova

odpisovania sadzba v %

Stavby

Structures

Stroje, pristroje a zariadenia

Machinery and equipment

Ostatny dlhodoby hmotny majetok od 332 EUR
do 1 700 EUR (do 1.3.2009 - 996 EUR)

Low-value non-current tangible assets from
332 EUR to 1 660 EUR (till 1. 3. 2009 - 996 EUR)
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linearna
20 straight-line 5
4az712 linearna 25 az 8,33
410 12 straight-line 2510 8,33
3az12 linearna 8,33 az 33,33
3to 12 straight-line 8,33 t0 33,33




Odpisovanie dlhodobého hmotného majetku zakupe-
ného od spolo¢nosti Slovenské elektrarne, a.s. /dalej
SE/ na zaklade Kupnych zmluv medzi SE a spolo¢nos-
tou Energotel, a.s. podpisanych dna 17. 6. 2010 ma sta-
noveny individualny Uctovny odpisovy plan, vzhladom
na skutoc¢nost, Ze ide o majetok, ktory uz bol niekolko
rokov pouzivany v SE.

Pre uvedeny majetok plati nasledovny uctovny odpiso-
vy plan:

Predpokladana doba Metoda
pouzivania v rokoch

DIhodoby hmotny majetok

Rédioreléové stanice
Radio-relay stations
Optické kable

Optic fibres
Metalické kable
Metallic fibres

Prenosové zariadenia

Transmission equipment

Telefénne ustredne

Switchboards

Videokonferenény systém

Video conference system

DIhodoby hmotny majetok od 332 EUR
do 1700 EUR

Low-value non-current tangible assets
from EUR 332 -EUR 1 700

Majetok zakupeny na Ucely outsourcingu SE, sa v zmys-
le vnutropodnikovej smernice v pripade, ze jeho obsta-
ravacia cena je nizSia ako 1 700 Eur neodpisuje, ale
Uctuje priamo do spotreby.

(c) Zasoby

Z&soby sa ocenuju nizsou z nasledujucich hodnét: ob-
staravacou cenou (nakupované zasoby) alebo Cistou
realizacnou hodnotou.

For depreciation of property, plant and equipment, pur-
chased from company Slovenské elektrarne, a.s. (here-
inafter referred to as / SE/) based on purchase con-
tracts between SE and Energotel, a.s. signed on 17. 6.
2010 is established individual amortisation plan, based
on the fact, that these assets was already used for few
years in SE.

For the above mentioned assets are estimated useful
life, depreciation method, and depreciation rate de-
scried in the table below:

Rocna odpisova

odpisovania sadzba v %

g araightine o0
¢ sraightine v
K araightine K
: sraightine B
‘ craightine 25
i craightine S
‘ craightine &

Property purchased from SE on the purpose of out-
sourcing, is based on updated intercompany directive
,Property plant and equipment - evidence, valuation
and depreciation not depreciated, but booked directly
into consumption in cases, when its acquisition price is
lower than EUR 1 700.

(c) Inventory

Inventory is valued at the lower of its acquisition cost
(purchased inventory), conversion cost (own work capi-
talized) or its net realizable value.

of
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Obstaravacia cena zahfha cenu zasob a naklady su-
visiace s obstaranim (clo, prepravu, poistné, provizie,
skonto a pod.). Uroky z cudzich zdrojov nie st sugastou
obstaravacej ceny. Nakupované zasoby sa ocenuju ce-
nou za ktoru bola zasoba nakupovana (FIFO).

Cista realizaéna hodnota je predpokladana predajna
cena znizena o predpokladané naklady na ich dokonce-
nie a o predpokladané naklady suvisiace s ich predajom.

Znizenie hodnoty zasob sa upravuje vytvorenim oprav-
nej polozky.

(d) Pohl'adavky

Pohladavky sa pri ich vzniku ocenuju ich menovitou
hodnotou; postupené pohladavky a pohladavky na-
dobudnuté vkladom do zakladného imania sa ocefu-
ju obstaravacou cenou, vratane nakladov suvisiacich
s obstaranim. Toto ocenenie sa znizuje o pochybné a
nevymozitelné pohladavky.

(e) Penazné prostriedky a ceniny

Penazné prostriedky a ceniny sa ocenuju ich menovi-
tou hodnotou. Znizenie ich hodnoty sa vyjadruje oprav-
nou polozkou.

(f) Naklady buducich obdobi a prijmy buducich ob-
dobi

Naklady buducich obdobi a prijmy buducich obdobi sa

vykazuju vo vyske, ktora je potrebna na dodrzanie za-

sady vecnej a ¢asovej suvislosti s uctovnym obdobim.

(g) Rezervy

Rezervy su zavazky s neurcitym ¢asovym vymedzenim
alebo vyskou, tvoria sa na krytie znamych rizik alebo
strat z podnikania. Ocenuju sa v o¢akavanej vyske zé&-
vazku.

(h) Zavazky

Zavéazky priich vzniku sa ocenuju menovitou hodnotou.
Zavazky priich prevzati sa ocenuju obstaravacou cenou.
Ak sa priinventarizacii zisti, Ze suma zavazkov je ina ako
ich vySka v Uctovnictve, uvedu sa zavazky v Uctovnictve
a v Uctovnej zavierke v tomto zistenom oceneni.
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Acquisition cost includes the price at which inventory
has been acquired plus costs related to the acquisition
(customs duty, transport, insurance, commissions, dis-
count etc.). Borrowing costs are not capitalized. Valua-
tion of inventory is based on the FIFO principle.

Net realizable value is the estimated selling price less
the estimated costs of completion and the estimated
costs necessary to make the sale.

Inventory is written down for any impairment of value.

(d) Receivables

Receivables are valued at their nominal value except
for: assigned receivables and receivables acquired via
a contribution to share capital which are valued at their
acquisition cost, including costs related to the acquisi-
tion. Receivables are decreased by the write-downs for
any amounts expected to be irrecoverable.

(e) Cash, stamps and vouchers
Cash, stamps and vouchers are valued at their nominal
value. A value adjustment is created for any impairment.

(f) Prepaid expenses and accrued income

Prepaid expenses and accrued income are presented
in accordance with the matching principle in terms of
substance and time.

(g) Provisions

Provisions are liabilities of uncertain timing or amount.
Provisions are created to cover known risks or losses
from business activities. They are valued at the expect-
ed amount of the liability.

(h) Liabilities

Liabilities are valued at their nominal value. Assumed
liabilities are valued at their acquisition cost If reconcili-
ation procedures reveal that the actual amount of liabili-
ties differs from the amount recorded in the accounting
books, the actual amount shall be used to value these
liabilities in the accounting books and financial state-
ments.



(i) Odlozené dane

Odlozené dane (odloZzen& danova pohladavka a odlo-

zeny danovy zavazok) sa vztahuju na:

a) docasné rozdiely medzi U¢tovnou hodnotou majet-
ku a Uc¢tovnou hodnotou zavéazkov vykézanou v su-
vahe a ich danovou zakladnou,

b) moZnosti umorovat danovu stratu v buduicnosti, pod
ktorou sa rozumie moznost odpocitat dafiovu stratu
od zakladu dane v buducnosti,

c) moznosti previest nevyuZité danové odpocty a iné
danové naroky do buducich obdobi.

(j) Vydavky buducich obdobi a vynosy buducich ob-
dobi

Vydavky buducich obdobi a vynosy buddcich obdobi

sa vykazuju vo vyske, ktora je potrebna na dodrZzanie

zasady vecnej a ¢asovej suvislosti s U¢tovnym obdobim.

(k) Prenajom (lizing)
Majetok prenajaty na zéklade operativneho prenajmu
vykazuje ako svoj majetok jeho vlastnik, nie najomca.

Finanény prenajom je obstaranie dlhodobého hmotné-
ho majetku na zaklade najomnej zmluvy s dojednanym
pravom kupy prenajatej veci z dohodnuté platby pocas
dohodnutej doby najmu. Majetok prenajaty formou fi-
nanc¢ného prenajmu vykazuje ako svoj majetok a odpi-
suje ho jeho najomca, nie vlastnik.

(I) Cudzia mena

Majetok a zavazky vyjadrené v cudzej mene sa ku dnu
uskuto¢nenia Uc¢tovného pripadu prepocitavaju na
menu euro referenénym vymennym kurzom uréenym
a vyhlasenym Eurépskou centralnou bankou alebo Na-
rodnou bankou Slovenska v den predchadzajuci dniu
uskutocnenia Uc¢tovného pripadu.

Majetok a zavazky vyjadrené v cudzej mene (okrem pri-
jatych a poskytnutych preddavkov) sa ku dhu, ku kto-
rému sa zostavuje Uctovna zavierka, prepocitavaju na
menu euro referenénym vymennym kurzom uréenym
a vyhlasenym Eurépskou centralnou bankou alebo Na-
rodnou bankou Slovenska v den, ku ktorému sa zosta-
vuje Uctovna zavierka, a Uctuju sa s vplyvom na vysle-
dok hospodarenia.

(i) Deferred taxes

Deferred taxes (deferred tax assets and deferred tax lia-

bilities) relate to the following:

a) temporary differences between the carrying value of
assets and the carrying value of liabilities presented
in the Balance Sheet and their tax base;

b) tax losses which are possible to carry forward to fu-
ture periods, being understood as the possibility of
deducting these tax losses from the tax base in the
future; and

c) unused tax deductions and other tax claims, which
are possible to carry forward to future periods.

(j) Accrued expenses and deferred income
Accrued expenses and deferred income are presented
in accordance with the matching principle in terms of
substance and time.

(k) Leasing
Assets leased through operating leases are presented
by the owner, not by the lessee.

Financial leasing is the acquisition of property, plant
and equipment on the basis of a lease agreement with
an agreed right to purchase the leased asset for agreed
payments during the agreed period of lease. Assets
leased through financial leasing are recognized and
depreciated by the lessee, not by the owner.

The asset received by the lessee shall be recorded in
the accounting of the lessee at the day when the asset
is received as a debit of a relevant asset account with
a corresponding credit entry to account 474 - Lease
liabilities in the amount of agreed payments decreased
by the unrealized financial costs.

Agreed payments include the purchase price for which
the ownership title to the leased asset is transferred
from the lessor to the lessee at the end of the agreed
period of financial leasing of the asset. Agreed period
of lease is at least 60 % of the depreciation period ac-
cording to tax regulations, but at least 3 years. Lease
payment is allocated between the repayment of princi-
pal and financial expenses, calculated with the effective
interest method. Financial expenses are accounted for
as a debit on account 562 - Interests.

O
—
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Prijaté a poskytnuté preddavky v cudzej mene prostred-
nictvom Uctu vedeného v tejto cudzej mene sa prepodi-
tavaju na menu euro referenénym vymennym kurzom
uréenym a vyhlasenym Eurdpskou centralnou bankou
alebo Narodnou bankou Slovenska v den predchadza-
juci dru uskuto¢nenia Uc¢tovného pripadu.

Prijaté a poskytnuté preddavky sa ku dnu, ku ktorému
sa zostavuje Ucétovna zavierka, na menu euro uz nepre-
poditavaju

Prijaté a poskytnuté preddavky v cudzej mene na Ucet
zriadeny v eurach a z Uc¢tu zriadeného v eurach sa pre-
pocditavaju na menu euro kurzom, za ktory boli tieto
hodnoty naklpené alebo predané.

(m) Vynosy

Trzby za vlastné vykony a tovar neobsahuju dan z pri-
danej hodnoty. Su tieZ znizené o zlavy a zrazky (rabaty,
bonusy, skonta, dobropisy a pod.) bez ohladu na to, ¢i
zakaznik mal vopred na zlavu narok, alebo ¢i ide o do-
dato¢ne uznanu zlavu.
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(I) Foreign currency

Assets and liabilities denominated in foreign currency
are translated to Euro as at the date of the accounting
transaction by the reference exchange rate determined
and declared by the European Central Bank or National
Bank of Slovakia as at the date preceding the date of
the accounting transaction.

Assets and liabilities denominated in a foreign curren-
cy (except for advance payments made and advance
payments received) are translated to Euro at the Bal-
ance Sheet date according to the reference exchange
rate determined and declared by the European Central
Bank or the National Bank of Slovakia as at the Balance
Sheet date, and are recorded with an impact on profit
or loss.

Advance payments made and advance payments re-
ceived in foreign currencies to or from bank account
maintained in this currency are translated to Euro as at
the date of the accounting transaction by the reference
exchange rate determined and declared by the Europe-
an Central Bank or the National Bank of Slovakia as at
the date preceding the date of accounting transaction.
Advance payments made and advance payments are
not retranslated as of the Balance Sheet date.

Advance payments made and advance payments re-
ceived in a foreign currency to or from bank account
maintained in Euro are translated to Euro by the ex-
change rate for which these values were purchased or
sold.

(m) Revenue

Revenue from own work and merchandise is net of val-
ue added tax. Revenue is also reduced by discounts
and reductions (quick payment discounts, bonuses,
rebates, and credit notes etc.), irrespective of whether
a customer was entitled to a discount in advance or
whether a discount was agreed subsequently.



E. INFORMACIE O UDAJOCH NA STRANE
AKTIiV SUVAHY

1. Dlhodoby nehmotny majetok a dlhodoby
hmotny majetok

Prehlad o pohybe dlhodobého nehmotného majetku

od 1. januara 2014 do 31. decembra 2014 je uvedeny

v tabulke na strane 54, za porovnatelné obdobie od 1.

januara 2013 do 31. decembra 2013 je uvedeny v tabul-

ke na strane 55.

Prehlad o pohybe dlhodobého hmotného majetku od 1.
januara 2014 do 31. decembra 2014 je uvedeny v tabul-
ke na strane 56, za porovnatelné obdobie od 1. januara
2013 do 31. decembra 2013 je uvedeny v tabulke na
strane 57.

Vybrany dlhodoby hmotny majetok je poisteny pre pri-
pad odcudzenia veci do vysky 175 tis. EUR a pre Skody
spbsobené Zivelnou pohromou do vysky 175 tis. EUR /
2013: 175 tis. EUR a 175 tis. EUR.

E. INFORMATION ABOUT DATA ON THE ASSET
SIDE OF THE BALANCE SHEET

1. Non-current intangible assets and property,
plant and equipment

Information on the movements of non-current intangible

assets from 1 January 2014 to 31 December 2014 is

shown in the table on page 58, and for the comparative

period from 1 January 2013 to 31 December 2013 is

shown in the table on page 59.

Information on the movements of property, plant and
equipment from 1 January 2014 to 31 December 2014
is shown in the table on page 60, and for the compara-
tive period from 1 January 2013 to 31 December 2013
is shown in the table on page 61.

Selected property, plant and equipment are insured
against theft up to EUR 175 and natural disaster up to
TEUR 175 /2013: 175 TEUR and 175 TEUR/.

O
W
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POZNAMKY UCTOVNEJ ZAVIERKY «st. 12 2014

NOTES TO THE INDIVIDUAL FINANCIAL STATEMENTS AS AT 31. 12. 2014

N 2. Pohl'adavky 2. Receivables
(D Vyvoj opravnej polozky v priebehu Uc¢tovného obdobia  The movements in the value adjustment to receivables
je zobrazeny v nasledujucom prehlade: during the accounting period are presented in the table
below:

Bezné uctovné obdobie (rok 2014)
Current accounting period (2014)

Pohladavky Stav Tvorba Zuctovanie Zuctovanie opravnej | Stav opravnej
opravnej opravnej | opravnej polozky polozky z dévodu polozky
polozky polozky z dévodu zaniku vyradenia majetku k 31. 12. 2014
k1.1.2014 opodstatnenosti z Uctovnictva

a b o] d e f
Pohladavky
z obchodného styku 27 286 1936 2780 0 26 442

Trade receivables
Pohladavky vodi
dcérskej uctovnej
jednotke a materskej
uctovnej jednotke 0 0 0 0 0
Receivables

from a subsidiary
and a parent
Ostatné
pohladavky v ramci
konsolidovaného celku 0 0 0 0 0
Other intercompany
receivables
Pohladavky voci
spolo¢nikom, ¢lenom
a zdruZeniu

Receivables from 0 0 0 0 0
participants, members

and association

Iné pohladavky

Other receivables . & L 0 0
Pohfadavky spolu 27 286 1936 2 780 0 26 442

Total receivables

/(7 VYROCNA SPRAVA ANNUAL REPORT 2014



bie je uvedena v nasledujucom prehlade: counting period is as follows:

Pohladavky k 31. 12. 2014 V lehote splatnosti | Po lehote splatnosti | Pohladavky spolu
a b C d

Dlhodobé pohladavky
Long-term receivables

Pohladavky z obchodného styku

Trade receivables

Pohladavky voci dcérskej uctovnej jednotke
a materskej Uctovnej jednotke 0 0 0
Receivables from a subsidiary and a parent

Ostatné pohladavky v ramci konsolidovaného celku

Vekové Struktdra pohladavok za bezné uctovné obdo-  The ageing structure of receivables for the current ac- O)

Other intercompany receivables 0 0 0
Pohladavky voci spoloénikom, ¢lenom a zdruZeniu
Receivables from participants, members and 0 0 0
association
Iné pohladavky
Other receivables 0 0 0
Dlhodobé pohl'adavky spolu

. (0] (0} (0]
Total long-term receivables
Kratkodobé pohladavky
Short-term receivables
Pohladavky z obchodného styku 1 465 534 199 466 1665 000

Trade receivables

Pohladavky voci dcérskej Uctovnej jednotke
a materskej Uc¢tovnej jednotke 0 0 0
Receivables from a subsidiary and a parent

Ostatné pohladavky v ramci konsolidovaného celku

Other intercompany receivables 2 L g
Pohladavky voci spolo¢nikom, ¢lenom a zdruZeniu

Receivables from participants, members and 0 0 0
association

Soc!alne p0|§ten|e 0 0 0
Social security

Danoveé pohladavky g Fiota0|e 128 0 108
Tax assets and subsidies

Iné pohladavky

Other receivables D 0 DD
Kratkodobé pohladavky spolu 1470 757 199 466 1670 223

Total short-term receivables
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NOTES TO THE INDIVIDUAL FINANCIAL STATEMENTS AS AT 31. 12. 2014

Vekova struktura pohladavok za predchadzajlce uctov-

né obdobie je uvedena v nasledujucom prehlade:

The ageing structure of receivables for the previous

accounting period is as follows:

Pohladavky k 31. 12. 2013 V lehote splatnosti | Po lehote splatnosti | Pohladavky spolu
a b C d

Dlhodobé pohladavky
Long-term receivables

Pohladavky z obchodného styku

Trade receivables

Pohladavky voci dcérskej Uctovnej jednotke

a materskej Uctovnej jednotke

Receivables from a subsidiary and a parent
Ostatné pohladavky v ramci konsolidovaného celku
Other intercompany receivables

Pohladavky voci spolocnikom, ¢lenom a zdruzeniu
Receivables from participants, members and
association

Iné pohladavky

Other receivables

Dlhodobé pohladavky spolu

Total long-term receivables

5350

5350

5350

5350

Kratkodobé pohladavky
Short-term receivables

Pohladavky z obchodného styku

Trade receivables

Pohladavky voci dcérskej Uctovnej jednotke

a materskej Uc¢tovnej jednotke

Receivables from a subsidiary and a parent
Ostatné pohladavky v ramci konsolidovaného celku
Other intercompany receivables

Pohladavky voci spoloénikom, ¢lenom a zdruZeniu
Receivables from participants, members and
association

Socialne poistenie

Social security

Danové pohladavky a dotéacie

Tax assets and subsidies

Iné pohladavky

Other receivables

Kratkodobé pohladavky spolu
Total short-term receivables

/(7 VYROCNA SPRAVA ANNUAL REPORT 2014

1538 159

113 912

889

1652960

100 529

100 529

1638 688

113 912

889

1753489



3. Financ¢né ucty
Ako finan¢né Ucty su vykazané peniaze v pokladnici a
Udty v bankéch. Uétami v bankach méZe Spolo&nost
volne disponovat.

Prehlad jednotlivych poloZiek finanénych uctov:

NEFADY [EEerA) 31/ 12/ 2014 |31/ 12/ 2013

Pokladnica, ceniny
Cash on hand, stamps and vouchers

Bezné bankové ucty
Current accounts with banks or branch of foreign bank
Bankové Ucty terminované

Deposits accounts at banks or branch of foreign bank (term)

Peniaze na ceste
Cash in transit

Spolu / Total

4. Casové rozlisenie
Ide o tieto polozky:

Opis polozky ¢asového rozliSenia 31/ 12/ 2014 31/ 12/ 2013

Naklady buducich obdobi, z toho:
Prepaid expenses - long-term, out of it:

Prenajom optickych kéablov
Rental of optical cables

Ostatné (servisné zmluvy)
Other (Contractual services)

Naklady buducich obdobi kratkodobé, z toho:
Prepaid expenses - short-term, out of it:

Prenajom optickych kablov
Rental of optical cables

Ostatné / Other

Prijmy buducich obdobi dlhodobé:
Accrued income - long-term:

Prijmy buducich obdobi kratkodobé, z toho:
Accrued income - short-term, out of it:

Ostatné / Other
Spolu / Total

3. Current financial assets

Cash on hand and bank accounts are presented as
current financial assets. The bank accounts are at the
Company’s full disposal.

Current financial assets are presented in the table below:

1823 2432
1923 658 1405 742
0 0

1499 950 1400 000
3425431 2808 174

4. Accruals/deferrals
They include the following items:

1984 558 2 465 086
1969 075 2 436 853
15 483 28 233

610 175 653 874
472 361 530 305
137 814 123 569
200 204

200 204

2 594 933 3 119 164

o)
O
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F. INFORMACIE O UDAJOCH NA STRANE F. INFORMATION ABOUT DATA ON LIABILITIES
PASIV SUVAHY AND EQUITY SIDE OF THE BALANCE SHEET
1. Vlastné imanie 1. Equity

Informacie o vlastnom imani st uvedené v ¢asti Ca O.  Information on equity is provided in Parts C and O.

2. Rezervy 2. Provisions
Prehlad o rezervach za bezné uctovné obdobie je uve-  Provisions for the current accounting period are shown
deny v nasledujucom prehlade: in the table below:

Bezné urokové obdobie (2014) /

Nazov polozky Stav k 1. 1. Stav k 31. 12.

2014 Pouzitie | ZruSenie 2014

a b C d e f
Dlhodobé rezery)!, z toho: . 240 799 i i i 240 799
Long-term provisions, out of it:
Ostatné rezervy dIthgbe 240 799 i i i 240 799
Other long- term provisions
Ostatné rezervy dlhodobé spolu 240 799 i i i 240 799

Other long- term provisions - total

Kratkoobé rezervy, z toho:

Short-term provisions, out of it: 372 310 202 066 | 361704 | 10606 202 066

Zakonné rezervy kratkodobé
Legal short-term provisions

Mzdy za dovolenku vratane socialneho
zabezpecCenia 49 940 51 060 47 584 2 356 51 060
Vacation pay, including social security

Nevyfakturované dodavky

' ) 50 365 44689 | 50365 - 44 689
Unbilled suplies
Zakonné rezervy kratkodobé spolu 100 305 95749 | 97949 | 2356 95 749
Legal short-term provisions - total
Ostatné rezervy kratkodobé
Other short-term provisions
Odmeny pracovn!kom a’statutarnym organom 98 819 87 358 94 713 4106 87 358
Employee and director’s bonuses
uolea 151 201 - st | - :
Anniversary
Zdravotne + DDP . 11 895 8959 | 7751 | 4144 8 959
Health insurance and pension insurance
ne 10 000 10000 | 10000 . 10 000
Other
Ostatné rezervy kratkodobé spolu 272005 | 106317 | 263755 | 8250 106 317

Other short-term provisions - total

/(7 VYROCNA SPRAVA ANNUAL REPORT 2014



Prehlad o rezervach za predchéadzajuce uctovné obdo-

bie je uvedeny v nasledujucom prehlade:

Nazov polozky

a

Dlhodobé rezervy, z toho:
Long-term provisions, out of it:

Ostatné rezervy dlhodobé
Other long- term provisions

Ostatné rezervy dlhodobé spolu
Other long- term provisions - total

Kratkoobé rezervy, z toho:
Short-term provisions, out of it:

Zakonné rezervy kratkodobé
Legal short-term provisions

Mzdy za dovolenku vratane socialneho
zabezpedenia
Vacation pay, including social security

Nevyfakturované dodavky
Unbilled suplies

Zakonné rezervy kratkodobé spolu
Legal short-term provisions - total

Ostatné rezervy kratkodobé
Other short-term provisions

Odmeny pracovnikom a Statutarnym organom
Employee and director’s bonuses

Jubilea
Anniversary

Zdravotné + DDP
Health insurance and pension insurance

Iné
Other

Ostatné rezervy kratkodobé spolu
Other short-term provisions - total

shown in the table below:

Provisions for the previous accounting period are

Bezprostredne predchadzajlce Uctovné obdobie (2014)

Stavk 1. 1.

2013

b
242 624

242 624

242 624

409 927

65 910

61 034

126 944

120 640

140 844

11 499

10 000

282 983

Tvorba

372 310

49 940

50 365

100 305

98 819

151 291

11 895

10 000

272 005

Pouzitie

d
1825

1825

1825

385 161

65 004

61 034

126 038

118 036

120 206

10 881

10 000

259 123

Zrusenie

24 766

906

906

2604

20 638

618

23 860

Stav k 31. 12.
2013

f
240 799

240 799

240 799

372 310

49 940

50 365

100 305

98 819

151 291

11 895

10 000

272 005

O
N



POZNAMKY UCTOVN

EJ ZAVIERKY «st. 12. 2014

NOTES TO THE INDIVIDUAL FINANCIAL STATEMENTS AS AT 31. 12. 2014

3. Zavazky

StruktUra zavazkov (okrem bankovych Uverov) podla
zostatkovej doby splatnosti je uvedena v nasledujucom
prehlade:

68

3. Liabilities
The structure of liabilities (except for bank loans) ac-
cording to maturity is shown in the table below:

Nazov polozky 31/ 12/ 2014 |31/ 12/ 2013

Dlhodobé zavazky spolu
Total long-term liabilities

Zavazky so zostatkovou dobou splatnosti nad pat rokov
Liabilities due over 5 years

Zavazky so zostatkovou dobou splatnosti jeden rok az pét rokov

Liabilities due within 1-5 years

Kratkodobé zavazky spolu
Total short-term liabilities

Zavazky so zostatkovou dobou splatnosti do jedného roka vratane

Liabilities due within 1 year including

Zavazky po lehote splatnosti
Liabilities overdue

Sucastou vekovej Struktury zavazkov nie je odloZeny
danovy zavazok (ucet 481). Informacie o odlozenej dani
sU uvedené v Casti G.4.

4. Odlozeny danovy zavazok
Vypocet odlozeného danového zavéazku je uvedeny
v nasledujucom prehlade:

o 1201

0 0

0 1201

1328 882 1237 037
1328 882 1237 037
0 0

Deferred tax liability (account 481) is not a part of the
ageing structure of liabilities. Information about de-
ferred tax is provided in the section G.4.

4. Deferred tax liability
The calculation of the deferred tax liability is presented
in the table below:

NCPASolol o743 31/ 12/ 2014 |31/ 12/ 2013

Docasné rozdiely medzi U¢tovnou hodnotou majetku a danovou

zakladnou, z toho:

Temporary differences between the carrying value of assets and their

tax base

- odpocitatelné
- deductible

- zdanitelné
- taxable
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433 652 843 846
-4 458 6278
438 110 850 124




Nazov polozky

Docasneé rozdiely medzi uctovnou hodnotou zavazkov a danovou
zakladnou, z toho:

Temporary differences between the carrying value of liabilities
and their tax base

- odpocitatelné
- deductible

- zdanitelné
- taxable

Moznost umorovat dafovu stratu v buducnosti
Tax loss carried forward for future periods
Moznost previest nevyuzité dafnové odpodty
Possibility to claim unused tax deductions

Sadzba dane z prijmov (v %)
Income tax rate (in %)

Odlozena danova pohladavka
Deferred tax asset

Uplatnena danova pohl'adavka
Recognized deferred tax asset

Zauctovana ako znizenie nakladov
Recorded as decrease of expenses

Zauctovana do vlastného imania
Recorded in equity

Odlozeny danovy zavazok
Deferred tax liability

Zmena odloZeného danového zavazku
The change in deferred tax liability

Zauctovana ako naklad
Recorded as an expense

Zauctovana do vliastného imania
Recorded in equity

Iné
Other

31/ 12/ 2014 |31/ 12/ 2013

-347 116

-347 116

19 038

-53 791

-53 791

-512 804

512 804

72 829

114 842

114 842
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5. Socialny fond

Tvorba a ¢erpanie socialneho fondu v priebehu Uctov-

ného obdobia su znazornené v nasledujucom prehlade:

5. Social fund
The creation and drawing from the social fund during
the accounting period are presented in the table below:

Nazov polozky 31/ 12/ 2014 |31/ 12/ 2013

Zaciatocny stav socialneho fondu
Opening balance of social fund

Tvorba socialneho fondu na tarchu nakladov
Creation of social fund against expenses

Tvorba socialneho fondu zo zisku
Creation of social fund from profit

Ostatna tvorba socialneho fondu
Other creation of social fund

Tvorba socialneho fondu spolu
Total creation of social fund

Cerpanie socialneho fondu
Drawing of social fund

Konecny zostatok socialneho fondu
Closing balance of social fund

Socialny fond sa podla zédkona o socialnom fonde tvori
povinne na tarchu nakladov a ¢erpé na socialne potre-
by pracovnikov.
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1201 o
16 768 16 263
0 0
0 0
16 768 16 263
17 969 15 062
o 1201

According to the Act on the Social Fund, the social
fund must be created against expenses and it is used
to satisfy social, health, recreation, and other needs of
employees.



6. Casové rozlisenie
Struktura ¢asového rozlienia je uvedena v nasleduji-
cej tabulke:

Nazov polozky 31/ 12/ 2014 |31/ 12/ 2013

Vydavky buducich obdobi dlhodobé
Accrued expenses - long-term:

Vydavky buducich obdobi kratkodobé
Accrued expenses - short-term:

Vynosy buducich obdobi dlhodobé, z toho:
Deferred income - long-term, out of it:

Prenajom optickych viakien
Rental of optical fibres

Ostatné
Other

Vynosy buducich obdobi kratkodobé, z toho:

Deferred income - short-term, out of it:

Prenajom optickych viakien
Rental of optical fibres

Ostatné
Other

Spolu
Total

6. Accruals/deferrals

The structure of accruals and deferrals is stated in the

table below:

0

3 010 690

3009 736

954

772 425

755 606

16 819

3783 115

(0]

3 685 301

3 685 301

835 825

825 443

10 382

4 521 126

\l
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G. INFORMACIE O VYNOSOCH

/2

1. Trzby za vlastné vykony a tovar

TrZby za vlastné vykony a tovar podla jednotlivych seg-
mentov, t. . podla typov vyrobkov a sluZieb, a podla
hlavnych teritérii st uvedené v nasledujucom prehlade:

Oblast odbytu

G. INFORMATION ABOUT INCOME

1. Revenue from own work and merchandise

Revenue from own work and merchandise according to
the individual segments, i.e. types of products and ser-
vices and main territories is presented in the table below:

a

Slovenska republika
Slovak republic

Ceska republika / Czech republic
Rakusko / Austria

Madarsko / Hungary

Spolu / Total

Zakladna struktura trzieb podla vybranych produktov je

nasledovna:

Oblast odbytu

b

13 028 525

237 850

0

3600

13 269 975

¢

12 446 343

255 023
2 400

14 400

12 718 166

d

13 028 525

237 850

0

3600

13 269 975

e

12 446 343

255023
2400

14 400

12 718 166

Revenue sorted according to the individual segments

of outputs is presented in the table below:

Prenajom okruhov
Rental of circuits

QOutsourcing / Outsourcing

Prenajom vléakien a suvisiace sluzby
Rental of fibres and relating services

Internet / Internet
Ostatné / Other
Spolu / Total
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b

5828 675

2874700

1078 598

1121 960
2 366 042
13 269 975

C

5996 750

2 537 636

1025 454

1046 661
2 111 665
12 718 166

d

5828 675

2874700

1078 598

1121 960
2 366 042
13 269 975

e

5996 750

2 537 636

1025 454

1046 661
2 111 665
12 718 166



2. Aktivacia nakladov, vynosy z hospodarskej 2. Capitalized costs, other operating income and

c¢innosti a finan¢nej €innosti financial income

Prehlad o vynosoch pri aktivacii nakladov, vynosoch  Overview of capitalized costs, other operating income

z hospodarskej ¢innosti a finanénej ¢innosti je uvedeny  and financial income is presented in the table below:

v nasledujucom prehlade:

Nazov polozky

Vyznamné polozky pri aktivacii nakladov, z toho:
Significant items of capitalized costs, out of it:

DIhodoby hmotny majetok vytvoreny vliastnou ¢innostou
Self-constructed property, plant and equipment

Ostatna aktivacia
Other

Ostatné vyznamné polozky vynosov z hospodarskej ¢innosti, z toho:
Other significant items of other operating income, out of it:

Dotacie na hospodarsku ¢innost
Subsidies for operations

Dotacie na obstaranie dlhodobého majetku
Subsidies for acquisition of property, plant and equipment

Emisné kvoty
Emission quotas

Zmluvné pokuty a penéle
Contractual fines and penalties

Vynosy z odpisanych pohladavok
Income from the written off receivables

Iné
Other

Finanéné vynosy, z toho:
Financial income, out of it:

Kurzové zisky, z toho:
Exchange rate gains, out of it:

Kurzové zisky ku dnu, ku ktorému sa zostavuje Uctovna zavierka
Exchange rate gains as at the balance sheet date

Ostatné vyznamné polozky finan¢nych vynosov, z toho:
Other significant items of financial income, out of it:

31/ 12/ 2014 |31/ 12/ 2013

7 376

7 376

6 082

149

149

5933

3 006

3 006

3872

3870

\l
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vkladaného majetku

Income from the difference between the acknowledged value of
contribution in kind and the carrying value of the contributed assets

Vynosy z cennych papierov a podielov v dcérskej Uctovnej jednotke
Income from securities and ownership interests in a subsidiary

Vynosové Uroky
Interest income

Vynosy z precenenenia derivatov uréenych na obchodovanie na realnu

hodnotu

Income from revaluation of derivatives held for trading to fair value

Ostatné finan&né vynosy
Other financial income

3. Cisty obrat

Cisty obrat Spolo&nosti na Ugely zistenia povinnosti
overenia individualnej Uctovnej zavierky auditorom [§
19 ods. 1 pism. a) zédkona o Uctovnictve] je uvedeny
v nasledujucom prehlade:

NEFOT 210 31/ 12/ 2014 |31/ 12/ 2013

Vynos z rozdielu medzi uznanou hodnotou vkladu a u¢tovnou hodnotou

0 0
0 0
5933 3870
0 0
0 0

3. Net turnover

The net turnover of the Company for the purpose of de-
termination of obligation to have financial statements
audited by an auditor [Article 19 (1a) of the Act on Ac-
counting] is shown in the table below:

TrZby za vlastné vyrobky
Revenues from own products

Trzby z predaja sluzieb
Revenues from services provided

TrZzby za tovar
Revenues from merchandise

Vynosy zo zakazky
Revenues from construction contracts

Vynosy z nehnutelnosti na predaj
Revenues from construction of real estates

Iné vynosy suvisiace s beZnou ¢innostou
Other income related to ordinary activities

Cisty obrat spolu
Total net turnover
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0 0

13269 975 12 718 166

0 0
0 0
0 0
14 148 67 949

13284 123 | 12786 115




H. INFORMACIE O NAKLADOCH

1. Naklady na poskytnuté sluzby, ostatné naklady
na hospodarsku ¢innost a finanéné naklady

Prehlad o nakladoch na poskytnuté sluzby, ostatnych na-

kladoch na hospodarsku ¢innost a finanénych nakladoch:

H. INFORMATION ABOUT EXPENSES

1. Costs of services provided, other operating ex-
penses and financial expenses

Overview of costs of services provided, other operating

expenses and financial expenses is presented in the

table below:

Nazov polozky 2014 2013

Naklady na poskytnuté sluzby, z toho:
Costs of services provided

Naklady voci auditorovi, auditorskej spolo¢nosti, z toho:

Costs related to auditor, audit company, out of it:

Naklady na overenie individualnej Uctovnej zavierky
Audit of the individual financial statements

Iné uistovacie auditorské sluzby
Other assurance services

Suvisiace auditorské sluzby
Related services

Danové poradenstvo
Tax consulting

Ostatné neauditorské sluzby
Other non-audit services

Ostatné vyznamné polozky nékladov za poskytnuté sluzby, z toho:
Other significant items of costs of services provided, out of it:

Nakup telekomunikaénych sluzieb
Purchase of telecommunication services

Nakup internetu
Purchase of internet

Opravy
Repair

Cestovné
Travel expenses

Naklady na inzerciu, reklamu
Advertising expenses

Reprezentacia a propagacné predmety
Representation

5701 162 5715 387

21 000 21 000
15 800 15 800
0 0

0 0
5200 5200
0 0

5680 162 5694 387

4173 586 4 312 374

74 284 58 844
390 496 283 466
41 859 43 246
8 280 13 405
41 865 59 736

G/
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Najomné
Rent

Prenajom /lizing/ auta
Leasing - Cars

Ostatné / Other

Ostatné vyznamné polozky nakladov z hospodarskej ¢innosti, z toho:

Other significant items of other operating expenses, out of it:

Manka a Skody
Shortages and damages

Dary / Gifts

Tvorba a zUctovanie rezerv
Creation and reversal of provisions

Poistné / Insurance

Poistenie Statutarov
Insurance of statutory

Poistenie zodpovednosti za Skodu
Damage liability insurance

Zmluvné pokuty a penale
Contractual fines and penalties

Iné / Other

Finan¢né naklady, z toho:
Financial expenses

Kurzové straty, z toho:
Exchange rate losses, out of it:

Kurzové straty ku dnu, ku ktorému sa zostavuje Uctovna zavierka
Exchange rate losses as at the balance sheet date

Ostatné vyznamné polozky finan¢nych nakladov, z toho:
Other significant items of financial expenses, out of it:

Manka a Skody na finanénom majetku
Shortages and damages on financiel assets

Nakladové uroky
Interest expense

Bankové poplatky
Bank charges

/(2 VYROCNA SPRAVA ANNUAL REPORT 2014

557 096

194 654

198 041

25942

2200

7259

7928

6 805

1750

1364

16

1348

1348

523 827

194 328

205 161

18 989

2 260

7260

8 345

17

1107

1300

135

1165

1165



1. INFORMACIE O DANIACH Z PRiJMOV

Prevod od teoretickej dane z prijmov k vykazanej dani

z prijmov je uvedeny v nasledujucej tabulke:

Nazov polozky

a

Vysledok hospodarenia
pred zdanenim, z toho:
Profit before tax

Teoreticka dan
At theoretical tax rate

Danovo neuznané naklady
Tax non-deductible expenses
Vynosy nepodliehajuce dani
Income not subject to tax
Vplyv nevykazanej odloZzenej
danovej pohladavky

Effect of deferred tax asset not
recognized

Umorenie danovej straty
Tax losses claimed during the period

Zmena sadzby dane
Change of the income tax rate

Iné / Other

Spolu / Total
Splatna dan z prijmov
Current tax
Odlozené dan z prijmov
Deferred tax

Celkova dan z prijmov
Total reported tax

V polozke “Splatna dan z prijmov* je v roku 2014 zahr-
nuta dan z urokov vo vyske 1 128 EUR a v roku 2013 vo

vyske 772 EUR.

2234 027

598 738

-295 674

0
2 537 091

I. INFORMATION ABOUT INCOME TAXES

table below:

491 486

131 722

-65 048

0
558 160

559 288

-63 791

505 497

100,00 %

22,00 %

5,90 %

2,91 %

0,00 %

0,00 %

0,00 %

0,00 %
24,98 %

25,03 %

2,41 %

22,63 %

1316 007

974 885

-406 706

0
1884 186

302 682

224 224

-93 543

0
433 363

434 135

114 842

319 293

A reconciliation of the effective tax rate is shown in the

2014 2013

100,00 %

23,00 %

17,04 %

711 %

0,00 %

0,00 %

0,00 %

0,00 %
32,93 %

32,99 %

-8,73%

24,26 %

In the “Current tax” for the year 2014 is also included
interest income tax in the amount of EUR 1 128 and in
2013 in the amount of EUR 772.

\l
\l
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Dalsie informacie k odlozenym daniam

/8

Suma odloZenej danovej pohladavky Uctovanej ako néaklad alebo vynos vy-
plyvajuca zo zmeny sadzby dane z prijmov

Total deferred tax asset recorded as an income or expense during the current 2 L
accounting period arising from the change of the income tax rate

Suma odloZeného danového zavazku uctovaného ako naklad alebo vynos

vyplyvajuci zo zmeny sadzby dane z prijmov 0 11025

Total deferred tax liability recorded as an expense or income during the
current accounting period arising from the change of the income tax rate

Suma odloZenej danovej pohladavky tykajluca sa umorenia danovej straty,
nevyuzitych danovych odpoctov a inych narokov, ako aj do¢asnych rozdielov
predchadzajucich uctovnych obdobi, ku ktorym sa v predchadzajucich
Uctovnych obdobiach odlozena darnova pohladavka nelctovala

Total deferred tax assets recognized in the current accounting period with 0 0
respect to tax loss claimed, unused tax deductions and other tax claims,
and temporary differences from previous accounting periods with respect
to which a deferred tax asset was not recognized in the previous accounting
periods

Suma odloZzeného danového zavazku, ktory vznikol z dévodu neuctovania tej
Gasti odlozenej danovej pohladavky v beznom u¢tovnom obdobi, o ktorej sa
Uctovalo v predchadzajucich Uctovnych obdobiach

Total deferred tax liability arising from the part of a deferred tax asset not
recognized in the current accounting period, which was recognized in
previous accounting periods

Suma neuplatneného umorenia danovej straty, nevyuzitych danovych od-
poctov a inych narokov a odpocitatelnych docasnych rozdielov, ku ktorym
nebola Uc¢tovana odlozena danova pohladavka

Total tax losses carried forward, unused tax deductions and other tax claims
and deductible temporary differences with respect to which a deferred tax
asset was not recognized

Suma odloZenej dane z prijmov, ktora sa vztahuje na polozky Uctované pria-
mo na Ucty vlastného imania bez Uc¢tovania na Uucty nakladov a vynosov
Deferred tax related to items recorded directly to equity accounts without
being recorded in expense and income accounts

/(7 VYROCNA SPRAVA ANNUAL REPORT 2014



J. INFORMACIE O UDAJOCH, KTORE SA
NEVYKAZUJU V SUVAHE

1. Najaty majetok

Spolo¢nost méa v najme (operativny prenajom) 38 osob-
nych aut v obstaravacej cene 695 442 EUR. Osobné
auté su prenajaté na 36 az 60 mesiacov. Ro¢né nékla-
dy na najomné su 194 655 EUR.

Spolo¢nost ma cast administrativnych priestorov
(1 661,86 m2) v najme od tretej osoby. Najomna zmluva
je uzatvorena na dobu neurcitd s vypovednou lehotou
6 mesiacov. Ro¢né najomné predstavuje 150 398 EUR.

K. INFORMACIE O INYCH AKTIVACH A INYCH
PASIVACH

2. Podmienené zavazky

Vzhladom na to, Ze mnohé oblasti slovenského dano-
vého prava doteraz neboli dostatocne overené praxou,
existuje neistota v tom, ako ich budu danové organy
aplikovat. Mieru tejto neistoty nie je moZzné kvantifiko-
vat a zanikne az potom, ked budu k dispozicii pravne
precedensy, pripadne oficialne interpretacie prislus-
nych organov. Vedenie Spoloc¢nosti si nie je vedomé
ziadnych okolnosti, v dbésledku ktorych by jej vznikol
vyznamny naklad.

L. INFORMACIE O PRIiJMOCH A VYHODACH
GLENOV STATUTARNYCH ORGANOV,
DOZORNYCH ORGANOV A INYCH ORGANOV
UCTOVNEJ JEDNOTKY

Odmeny ¢lenov Statutarnych organov Spolo¢nosti zaich
¢innost pre Spoloc¢nost v sledovanom U¢tovnom obdobi
bolivo vyske 108 176 EUR (v roku 2013: 100 628 EUR),
hrubé prijmy dozornych organov Spolo¢nosti vo vyske
30 683 EUR (v roku 2013: 38 705 EUR).

Clenom $tatutarnych organov, ani ¢lenom dozornych
organov neboli v roku 2014 poskytnuté Ziadne pozicky,
zaruky alebo iné formy zabezpecenia, ani finan¢né pro-
striedky alebo iné plnenia na sukromné ucely ¢lenov,

ktoré sa vyuctovavaju (v roku 2013: Ziadne).

J. INFORMATION ABOUT DATA IN OFF-BALANCE
SHEET ACCOUNTS

1. Leasehold property

The Company leases (operating lease) 38 personal
cars, acquisition costs 695 442 EUR. Personal cars are
leased for the period of 36 to 60 months. Annual leas-
ing costs are in amount 194 655 EUR.

The Company leases part of the administrative premis-
es (1 661,86 m?) from a third party. The lease contract
is signed for undefined period with notice period six
months. Annual lesing costs are in amount 150 398 EUR.

K. INFORMATION ON OFF-BALANCE SHEET AS-
SETS AND OFF-BALANCE SHEET LIABILITIES

2. Contingent liabilities

Many parts of Slovak tax legislation remain untested
and there is uncertainty about the interpretation that
the tax authorities may apply in a number of areas. The
effect of this uncertainty cannot be quantified and will
only be resolved as legislative precedents are set or
when the official interpretations of the authorities are
available.

L. INFORMATION ON INCOME AND EMOLUMENTS
OF MEMBERS OF THE STATUTORY BODIES,
SUPERVISORY BODIES, AND OTHER BODIES
OF THE ACCOUNTING ENTITY

Gross payments to members of the Company’s statuto-
ry bodies for their activities for the Company during the
accounting period amounted to 108 176 EUR (2013:
100 628 EUR), and gross payments to the superviso-
ry bodies of the Company amounted to 30 683 EUR
(2013: 38 705 EUR).

In 2014, there were no guarantees or other collaterals
issued or loans provided to the members of the statu-
tory bodies and supervisory bodies; there were no fi-
nancial resources or other income used for private pur-
poses and claimed by members of the members of the
statutory bodies and supervisory bodies (2013: none).

6/
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M. INFORMACIE O EKONOMICKYCH VZTAHOCH
UCTOVNEJ JEDNOTKY A SPRIAZNENYCH
osOB

Spolo¢nost uskutocnila v priebehu uctovného obdobia
nasledujlce transakcie so spriaznenymi osobami (Vy-
chodoslovenska energetika Holding a.s., Stredosloven-
ska energetika, a.s., Zapadoslovenska energetika, a.s.,
Slovenské elektrarne, a.s., Transpetrol, a.s., ZSE Energy
Solutions, s.r.o., Elektroenergetické montaze, a.s., skra-
tene EEM, a.s.):

Spriaznena osoba

M. INFORMATION ON THE ACCOUNTING
ENTITY’S TRANSACTIONS WITH RELATED
PARTIES

The Company carried out the following transactions with
related parties concluded under normal market condi-
tions during the accounting period (Vychodoslovenska
energetika a.s., Stredoslovenska energetika, a.s., Zapa-
doslovenska energetika, a.s., Slovenské elektrarne, a.s.,
Transpetrol, a.s., ZSE Energy Solutions, s.r.o., Elektroen-
ergetické montaze, a.s., shortness is EEM, a.s.):

Hodnotové vyjadrenie
obchodu

a) transakcie s materskym podnikom:
a) transactions with the parent company:

Slovenské elektrarne,a.s

Nakup telekomunikaénych sluzieb /dohodnuté obchody/
Purchase of telecommunication services (agreed transactions)

- ztoho realizované
out of it: realized transactions

Predaj telekomunikacnych sluZieb

Sale of telecommunication services (agreed transactions)

- z toho realizované
out of it: realized transactions

Predaj majetku a materialu
Sale of assets and material

- ztoho realizované
out of it: realized transactions

Stredoslovenska energetika, a.s

Nakup telekomunika¢nych sluzieb /dohodnuté obchody/
Purchase of telecommunication services (agreed transactions)

- ztoho realizované
out of it: realized transactions

Predaj telekomunikaénych sluzieb

Sale of telecommunication services (agreed transactions)

- z toho realizované
out of it: realized transactions
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86 444 86 014
86 444 86 014

2 026 262 1758 021
2 026 262 1758 021
0 0

0 0

985 318 881 417
985 318 881 417
573 446 611 938
573 446 611 938




Predaj majetku a materialu
Sale of assets and material

- z toho realizované
out of it: realized transactions

Transpetrol, a.s.

Nakup telekomunikaénych sluzieb /dohodnuté obchody/
Purchase of telecommunication services (agreed transactions)

- ztoho realizované
out of it: realized transactions

Predaj telekomunikaénych sluzieb
Sale of telecommunication services (agreed transactions)

- ztoho realizované
out of it: realized transactions

Predaj majetku a materiélu
Sale of assets and material

- z toho realizované
out of it: realized transactions

Spriaznena osoba
Related party

Vychodoslovenska energetika Holding a.s

Nakup telekomunikaénych sluzieb /dohodnuté obchody/
Purchase of telecommunication services (agreed transactions)

- ztoho realizované
out of it: realized transactions

Predaj telekomunikaénych sluzieb
Sale of telecommunication services (agreed transactions)

- ztoho realizované
out of it: realized transactions

Predaj majetku a materiélu
Sale of assets and material

- z toho realizované
out of it: realized transactions

Zapadoslovenska energetika a.s

Nakup telekomunikac¢nych sluzieb /dohodnuté obchody/
Purchase of telecommunication services (agreed transactions)

- ztoho realizované
out of it: realized transactions

809 361

809 361

111 966

111 966

533 002

533 002

498 045

498 045

567

567

1102 877

1102 877

821 916

821 916

82 610

82610

562 716

562 716

522 082

522 082

2290

2290

1102 877

1102 877
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NOTES TO THE INDIVIDUAL FINANCIAL STATEMENTS AS AT 31. 12. 2014

Predaj telekomunikacnych sluzieb

Sale of telecommunication services (agreed transactions)

- ztoho realizované
out of it: realized transactions

Predaj majetku a materialu
Sale of assets and material

- ztoho realizované
out of it: realized transactions

b) transakcie s dcérskym podnikom:
b) transactions with the subsidiaries:

- z toho realizované
out of it: realized transactions

c) transakcie so sesterskymi podnikmi:

c) transactions with sister companies:

- ztoho realizované
out of it: realized transactions

d) transakcie so spoloénymi podnikmi:
d) transactions with joint ventures:

- ztoho realizované
out of it: realized transactions

e) transakcie s pridruzenymi podnikmi:

e) transactions with associated companies:

- ztoho realizované
out of it: realized transactions

1696 700

1696 700

38 214

10 176

1750818

1750818

20 812

20 812

65 556

27 510

Vybrané aktiva a pasiva vyplyvajluce z transakcii so spriaz-  Selected assets and liabilities arising from related-party
nenymi osobami su uvedené v nasledujucej tabulke: transactions are presented in the table below:

31/12/14 31/12/13
EUR EUR

pohladavky z obchodného styku
Trade receivables 866 212 819 286

naklady buducich obdobi
Prepaid expenses

2439 006 2952 307

spolu aktiva 3305218 3771593
Total assets

zavazky z obchodného styku 333 782 333 244
Trade payables

spolu pasiva 333782 333244

Total liabilities
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N. INFORMACIE O SKUTOCNOSTIACH,
KTORE NASTALI PO DNI, KU KTOREMU SA
ZOSTAVUJE UCTOVNA ZAVIERKA, DO DNA
ZOSTAVENIA UCTOVNEJ ZAVIERKY

Po 31. decembri 2014 nenastali udalosti, ktoré by mali
vyznamny vplyv na verné zobrazenie skutocnosti, ktoré
sU predmetom Uctovnej zavierky.

O. INFORMACIE O VLASTNOM IMANi

Prehlad o pohybe vlastného imania v priebehu uctovne-
ho obdobia je uvedeny v nasledujucom prehlade:

Polozka vlastného imania

Zakladné imanie
item

Vlastné akcie a vlastné
obchodné podiely
Own shares and own ownership interests

Zmena zakladného imania
Change in share capital

Pohladavky za upisané vlastné imanie
Receivables related to unpaid share capital
Emisné azio

Share premium

Ostatné kapitalove fondy
Other capital funds

Zakonny rezervny fond (nedelitelny fond)

z kapitalovych vkladov

Legal reserve fund (Non-distributable fund)
from capital contributions

Stav
K1.1.2014 | piastky | Ubytky | Presuny |k 31. 12, 2014
b c d

2191 200 0 0 0

N. INFORMATION ON EVENTS OCCURING
BETWEEN THE BALANCE SHEET DATE AND
THE DATE OF PREPARATION OF FINANCIAL
STATEMENTS

No events with a material impact on the true and fair

presentation of the financial statements occurred after
31 December 2014.

O. INFORMATION ON EQUITY

The movements of equity during the accounting period
are presented in the table below:

BeZné uctovné obdobie

e f

2191 200

Qo
W
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NOTES TO THE INDIVIDUAL FINANCIAL STATEMENTS AS AT 31. 12. 2014

Ocenovacie rozdiely z precenenia
majetku a zavazkov

Differences from revaluation of assets
and liabilities

Ocenovacie rozdiely z kapitalovych Gcastin
Investment revaluation reserve

Ocenovacie rozdiely z precenenia pri
zlUcéeni, splynuti a rozdeleni

Differences from revaluation in the event
of merger, amalgamation into a separate
accounting entity or demerger

Zakonny rezervny fond
Legal reserve fund

Nedelitelny fond
Non-distributable fund

Statutarne fondy a ostatné fondy
Statutory funds and other funds

Nerozdeleny zisk minulych rokov
Retained earnings from previous years

Neuhradena strata minulych rokov
Accumulated losses from previous years

Vysledok hospodarenia bezného Uctovného
obdobia

Net profit (loss) of the current accounting
period

Ostatné polozky vlastného imania
Other equity items

U&et 491 - Vlastné imanie fyzickej osoby -
podnikatela
Account 491 - Equity of sole trader

Spolu
Total
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438 240

2 882 492

996 714

6 508 646

1728 530

1728530

996 714

996 714

438 240

2882 492

1728 530

7 240 462



Prehlad o pohybe vlastného imania za predchadzajice  The movements of equity during the preceding ac-
uctovné obdobie je uvedeny v nasledujucom prehlade:  counting period are presented in the table below:

Bezné udtovné obdobie

Polozka vlastného imania Stav Stav

k 1.1.2013 S By k 31.12. 2013

a b c d e f

Zakladné imanie

) 2 191 200 0 0 0 2 191 200
item

Vlastné akcie a vlastné
obchodné podiely 0 0 0 0 0
Own shares and own ownership interests

Zmena zakladného imania
Change in share capital

Pohladavky za upisané vlastné imanie
Receivables related to unpaid share capital
Emisné azio

Share premium

Ostatné kapitéalové fondy
Other capital funds

Zakonny rezervny fond (nedelitelny fond)

z kapitalovych vkladov

Legal reserve fund (Non-distributable fund)
from capital contributions

Ocenovacie rozdiely z precenenia
majetku a zavazkov

Differences from revaluation of assets
and liabilities

Qo
O
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NOTES TO THE INDIVIDUAL FINANCIAL STATEMENTS AS AT 31. 12. 2014

Ocenovacie rozdiely z kapitalovych ucastin
Investment revaluation reserve

Ocenovacie rozdiely z precenenia pri
zlUceni, splynuti a rozdeleni

Differences from revaluation in the event
of merger, amalgamation into a separate
accounting entity or demerger

Zakonny rezervny fond
Legal reserve fund

Nedelitelny fond
Non-distributable fund

Statutarne fondy a ostatné fondy
Statutory funds and other funds

Nerozdeleny zisk minulych rokov
Retained earnings from previous years

Neuhradena strata minulych rokov
Accumulated losses from previous years

Vysledok hospodarenia bezného ucétovného
obdobia

Net profit (loss) of the current accounting
period

Ostatné polozky vlastného imania
Other equity items

Ucet 491 - Vlastné imanie fyzickej osoby -
podnikatela
Account 491 - Equity of sole trader

Spolu
Total
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438 240

2882 492

1265729

6 777 661

996 714

996 714

1265729

1265729

438 240

2882 492

996 714

6 508 646



Ugtovny zisk za rok 2013 bol rozdeleny takto:

Profit for 2013 was distributed as follows:

Uctovny zisk
Accounting profit

996 714

Rozdelenie uctovného zisku 2014

Pridel do zakonného rezervného fondu
Contribution to legal reserve fund

Pridel do statutarnych a ostatnych fondov
Contribution to statutory and other funds

Pridel do socialneho fondu
Contribution to the social fund

Pridel na zvySenie zakladného imania
Contribution for the purpose of increasing share capital

Uhrada straty minulych obdobi
Settlement of losses of previous periods

Prevod do nerozdeleného zisku minulych rokov
Transfer to retained earnings

Rozdelenie podielu na zisku spolo¢nikom, ¢lenom
Payment of dividends to owners, members

Iné
Other

Spolu
Total

O rozdeleni vysledku hospodarenia za ucétovné obdo-
bie 2014 vo vyske 1 728 530 EUR rozhodne valné zhro-
mazdenie.

Povinny pridel do zakonného rezervného fondu nie je
potrebny, pretoze zakonny rezervny fond uZ dosiahol
svoju minimalnu hranicu stanovenu v pravnych predpi-
soch.

0

996 714

996 714

The general meeting will decide on the distribution of
profit in the amount of EUR 1 728 530 for the 2014 ac-
counting period.

No mandatory contribution to the legal reserve fund is
required as the legal reserve fund has already attained
the minimum limit stipulated in the legislation and the
Memorandum of Association.

AS



POZNAMKY UCTOVNEJ ZAVIERKY «st. 12 2014

NOTES TO THE INDIVIDUAL FINANCIAL STATEMENTS AS AT 31. 12. 2014

w P. PREHLAD PENAZNYCH TOKOV P. CASH FLOW STATEMENT FOR THE YEAR
(D K 31. DECEMBRU 2014 ENDED 31 DECEMBER 2014
Penazné toky z prevadzky Cost generated from operations

Cisty zisk (pred odpoéitanim urokovych, daiovych a mimoriadnych poloziek)

Net profit (before interest, tax and extraordinary items) 2228004 1312135

Upravy o nepefiazné operacie:
Adjustments for non-monetary transactions:

Odpisy dlhodobého hmotného a nehmotného majetku

Depreciation and value adjustments to non-current assets 1445119 1436823

Opravna polozka k pohladavkam

Value adjustment to receivables 844 6000
Opravnalpolozka k zasobam 0 3657
Value adjustment to inventory

Opravna polozka k dlhodobému hmotnému a nehmotnému majetku 14 549 91014

Value adjustment to property, plant and equipment and intagible assets

Rezervy

L -170 244 -39 442
Provisions

Strata z predaja dlhodobého majetku

1192 -17 117
Loss on sale of non-current assets

Umorovanie aktivneho ¢asového rozliSenia (optické vlakna)

Utilization of active accruals/deferrals (optical fibres) 524 231 +/69 541

Umorovanie pasivneho ¢asového rozliSenia (optické viakna)

Utilization of passive accruals/deferrals (optical fibres) RO 2z a0

Zisk z prevadzky pred zmenou pracovného kapitalu

Operating profit before working capital changes 3274995 2046608

Zmena pracovného kapitalu:
Changes in working capital:

Prirastok pohladavok z obchodného styku a inych pohladavok (vratane
¢asového rozlisenia aktiv)

Decrease/ (increase) in trade and other receivables (including accruals/
deferrals of assets)

-24 592 | 1163 499

/(7 VYROCNA SPRAVA ANNUAL REPORT 2014



Ubytok zasob
Decrease/ (increase) in inventory

Ubytok zavazkov (vratane ¢asového rozliSenia pasiv)
Decrease/ (increase) in liabilities (including accruals/deferrals of liabilities)

Penazné toky z prevadzky
Cash generated from operations

Pennazné toky z prevadzkovej ¢innosti
Cash flows from operating activities

Penazné toky z prevadzky
Cash flows from operating activities

Zaplatené uroky

Cash generated from operations
Prijaté droky

Interest received

Zaplatena dan z prijmov
Income tax paid

Cisté pefazné toky z prevadzkovej éinnosti
Net cash inflow from operating activities

Penazné toky z investiénej ¢innosti
Cash flows from investing activities

Nakup dlhodobého majetku
Purchase of non-current assets

Prijmy z predaja dlhodobého majetku
Proceeds from sale of non-current assets
Cisté pefiazné toky z investi¢nej dinnosti
Net cash (outflow) from investing activities

Penazné toky z finan¢nej Cinnosti
Cash flows from financing activities

(Splatky) z dlhodobych zavazkov
(Repayment) proceed of non-current liabilities

Vyplatené dividendy
Dividends paid

-562 996

3 197 407

3197 407

5933

(302 440)

2 900 900

(1288 560)

1631

(1286 929)

(996 714)

4191

-2 265172

949 126

949 126

3870

(602 363)

350 633

(643 310)

58 772

(584 538)

(72 619)

(1265 729)

Q0
O
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NOTES TO THE INDIVIDUAL FINANCIAL STATEMENTS AS AT 31. 12. 2014

Splatky prijatych Uverov

Repayment of received loans

Cisté pefazné toky z finanénej innosti

Net cash (outflow)/inflow from financing activities

Prirastok (Ubytok) penaznych prostriedkov a penaznych ekvivalentov

Net increase (decrease) in cash and cash equivalents

Penazné prostriedky a penazne ekvivalenty na zaciatku roka

Cash and cash equivalents at the beginning of year

Penazné prostriedky a pefiazné ekvivalenty na konci roka

Cash and cash equivalents at the end of year

Penazné prostriedky

Penaznymi prostriedkami (angl. cash) sa rozumeju
penazné hotovosti, ekvivalenty penaznych hotovosti,
penazné prostriedky na beznych Uc¢toch v bankach,
kontokorentny uUcet a Cast zostatku UCtu Peniaze na
ceste, ktory sa viaze na prevod medzi beznym uctom
a pokladnicou alebo medzi dvoma bankovymi uctami.

Ekvivalenty penaznych prostriedkov

Ekvivalentmi pefnaznych prostriedkov (angl. cash equi-
valents) sa rozumie kratkodoby finan¢ny majetok zame-
nitelny za vopred znamu sumu penaznych prostriedkov,
pri ktorom nie je riziko vyraznej zmeny jeho hodnoty
v najblizsich troch mesiacoch odo dna, ku ktorému sa
zostavuje Uc¢tovna zavierka, napriklad terminované vkla-
dy na bankovych uc&toch, ktoré su ulozené najviac na
trojmesacnu vypovednu lehotu, likvidné cenné papiere
uréené na obchodovanie, prioritné akcie obstarané Uc¢-
tovnou jednotkou, ktoré su splatné do troch mesiacov
odo dna, ku ktorému sa zostavuje Uctovna zavierka.
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(996 714) | (1 338 348)
617 257 | -1572 253
2808 174

4380 427

3425 431 2808 174

Cash

Cash is defined as cash on hand, equivalents of cash
on hand, cash in current bank accounts, overdraft facili-
ty, and part of the balance of the cash in transit account
tied to the transfer between the current account and
petty cash or between two bank accounts.

Cash equivalents

Cash equivalents are defined as current financial as-
sets that are readily convertible to a known amount of
cash, which, as of the balance sheet date, do not entail
the risk that their value will change considerably during
the next three months, e.g. term deposits in bank ac-
counts with a maximum of a three-month notice, liquid
securities held for trading, and priority shares acquired
by the accounting entity, which are due within three
months of the balance sheet date.



Energotel, a. s.

MiletiGova 7
821 08 Bratislava
Slovenska republika

Telefén: +421 2 573 85 511
Fax: +421 2 573 85 500
E-mail: energotel@energotel.sk
www.energotel.sk

Dohladové stredisko - dispecing:

Network Management Centre
nmc@energotel.sk

Prevadzka BRATISLAVA
Miletic¢ova 7
821 08 Bratislava

Prevadzka KOSICE
Gorkého 6
042 41 Kosice

Prevadzka ZILINA
Jana Milca 44
010 01 Zilina
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CONTACTS

Telephone number: +421 2 573 85 511
Fax: +421 2 573 85 500

E-mail: energotel@energotel.sk
www.energotel.sk

Check centre - Network management center:
Network Management Centre
nmc@energotel.sk

Operation BRATISLAVA
MiletiGova 7
821 08 Bratislava

Operation KOSICE
Gorkého 6
042 41 Kosice

Operation ZILINA
Jana Milca 44
010 01 Zilina



