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Poslanie, vizia a ciele spolocénosti ENPAY
Sledovanim ciela stat’ sa spolofnost'ou z celosvetovou
pbsobnostou ENPAY ma za tlohu dosiahnut’
e  Spokojnost’ zdkaznikov
e  Vynosny rast
e  Neustéle zlep3ovanie
o Spokojnost majitelov pri plnom zabezpe&eni
socialnych potrieb
V rdmci neustéleho zlepSovania ENPAY sa zameriava na
e Celkovu kvalitu
e  Vysokd produktivitu
o Efektivne a kreativne prostredie, ktoré podporuje
timov pracu a kde

e Prispenie kazdého jednotlivca je rozpoznatelné

a ocenené

o Kazdy zamestnanec ma poteSenic z prace aciel
dosiahnut’ najlep$f vysledok
o Kazdy jednotlivec bude mat’ zdujem &o najlep§ie

podielat’ sa na spolocne;j vizii.

Zdkladné udaje o spolocnosti

Obchdné meno : Enpay Transformer Components,s.r.o
Identifikaéné &islo organizacie : 35939389

Datiové identifika¢né &islo : SK2022021210

Sidlo spolo¢nosti : Kr¥kany 38, 934 01 Levice

Vznik spolo¢nosti : Enpay Transformer Components, s.r.o.
bola zalozend Spolo¢enskou zmluvou zo dfia 12.5.2005
podla § 56 — 75 a § 105 — 153 zak. & 513/1991 Zb. v zneni
neskor¥ich zmien a doplnkov. Spolo¢nost’ je zaregistrovana
na Okresnom sade v Nitre, odd. Sro, vloZka &islo 16739/N.
Pravna forma : Spolo¢nost’ s ruéenim obmedzenym
Zékladné imanie : 1 841 434 EUR

Mission and Vision and goals of the ENPAY
In order to reach the goal of becoming acompany of
worldwide reputation ENPAY ensures
e  Customer satisfaction and preference
e  Profitable growth
e  Perpetuity
e Owners ‘s satisfaction and pride fulfillment of
social obligations
Through continuous improvement of processes ENPAY
focused on
e Total quality
o  High productivity
e Cost effectiveness and creating an environment
which
encourages team effort and where
e Each individuals’s contribution is recognized and
esteemed
e Each individuals enjoys his work and has urgue to
excel
e Each individuals gives his best to achieve the
common

vision

Basic data about company

Trade name : Enpay Transformer Components,s.r.o
Identification number : 35939389

Tax registration number : SK2022021210

Registered office : Krikany 38,934 01 Levice

Registration : Enpay Transformer Components,s.r.o.

was established by written statement dated 12th May 2005
according to § 56 —75 a § 105 — 153 law Num. 513/1991.
The company is register by District court in Nitra, part Sro,
insert No. 16739/N.

Legal form : Limited ability company

Registered capital : 1.841.434 EUR



Vyrobny program

1. Magnetické prstencové aovalne vinuté jadrd pre
pristrojové a vykonové transformatory. ENPAY vyraba
prstencové jadrd v roéznych rozmeroch podla poZziadaviek
ENSI jadra st vyrabane

zékaznika. vinuté

z transformétorovych plechov.

2. Skladané jadra 90 stupiové strihanie pre napét'ové
transformétory. Jadrd su vyrdbané z vysoko kvalitnych
transforméatorovych plechov v rdznych rozmeroch podla

poziadaviek zdkaznikov.

3. Skladane jadra 45 stupiiové strihanie pre distribuéné
a vykonové transformatory.

Magnetické jadr4 pri 45 stup. Skladani tzv Step-Lap su
vyrédbane vo vysokej kvalite zaru€ujuce;j :

ZniZzenie strat v magnetickom jadre

Niz8iu hladinu hluku

ZniZenie &asu pri konednej montazi

4. Shunt reaktory

Tieto reaktory st vyrabane pre stredné a vysoké napétia z
technickymi parametrami aZ do 400 MVAR — 1200 kV
Reaktory su vyrabane z transformétorovych plechov podla

poziadaviek zédkaznikov.

5. Tienidl4 ( Flux kolektory )
Flux kolektory — tienidla si sudastou Vykonovych
transformatorov, projektovanych pre &o najniz§ie straty
a vysoku G¢innost transformatorov. Funk&nost” kolektorov je
ako tienidlo, ktoré odraZa spét’ virenie magnetickych tokov
z vysokovykonného jadra.

Vyrabame kolektory z / bez gumy povrchovo upravené

alebo bez povrchovej (ipravy v rdznych velkostiach.

6. Navijanie pridovych transformatorov -

Stredné a vysokonapitové priidové transformatory.
Navijanie tychto pradovych transformatorov v ENPAY je
navrhované a vyrabané podla vlastného dizajnu fy ENPAY,
alebo podrla vykresov od zékaznikov. Tieto transformétory
st vybavené dostatoénou medzivrstvovou a vonkajSou

izolaciou z polyesterovej pasky. SN a VN vinutia pre

Production Programme

1. Magnetic Toroidal and oval wound cores for instrument
and power transformers. ENPAY produces toroidal cores in
many different dimensions according to customer
specifications. ENSI wound cores are produced from Grain

Oriented Silicon Steel.

2. Stacked Cores 90 degree cut for voltage transformers
Cores are producing from high quality Grain Oriented
Silicon Steel in various dimensions as specified by the

customers.

3. Step-Lap core 45 degree for distribution and power
transformers.

Magnetic cores 45 degree — Step-Lap lamination produced
with high technology allow to :

Reduction in iron losses

Lower noise level

Time saving in assembly

4. Shunt reactors

These Shunt reactors are produced for medium and high
voltage up to 400 MVAR — 1200 KV. Shunt reactors are
produced from grain oriented steel according to customer

design.

5. Tank shields ( Flux collectors )

Flux collectors are parts of the Power Transformers, which
are designed to prevent power loses in high power
transformers. They act like ashield which reflect the
electrical flux leakage coming from the bobbins that are
wound to the cores under high power.

We produce flux collectors with/without rubber in painted or

bare form for power transformers in any size.

6. Winding for Current Transformers

MV and HV winding for CT.

ENPAY MV and HV windings for current transformers are
designed and manufactured according to ENPAY ‘s own
design or customer drawings. These transformers are
provided with suitable interlayer and outer insulation of
film. MV and HV windings current

polyester for
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pradové transformatory je moZné jednoducho navrhnit’ pre
rbzne rozmery. Vnltorné spojenia sii prevedené najnoviou
technoldgiou zabezpedujicou &o najmensi odporovy kontakt

a zaroveii najvé¢siu mechanicku pevnost’.

7. Vyroba izolaénych komponentov
Izolatné komponenty rdznych druhov pre vykonové
a distribu¢né transformatory vyradbané z transformétorovej
lepenky, ktord je dovéZand ku nadm z materskej firmy.
Transforméatorovd lepenka je vyrdbana =z prirodnych
materidlov na baze celulézy a mé vysoku chemick &istotu ,

nizku vodivost a tepelnd stabilitu

8. Logistické a distribu¢né aktivity

Enpay Transformer Components, s.r.o. zabezpeduje tieZ
logistické a distribu¢né aktivity pre vyrobky, ktoré su
vyrobené v ENPAY Turecko. Prind%a to pozitivny
synergicky efekt pre obidve spolo¢nosti a v koneénom
dosledku ENPAY poskytuje lepdi apruZnejdi servis pre

zékaznikov.

Systém a politika manaZérstva kvality

Kvalita je najdoleZitej§ ciel’ pre spolo&nosti dosiahnit’ &o
najlep$iu poziciu na vysokokonkurenénom trhu.

Spolo¢nost ENPAY je schopnd ponuknut' dostatodni
kvalitu a servis pre uspokojenie vietkych zékaznikov. Z toho
dovodu sme uz tradi¢nym dodévatefom pre firmy v oblasti
vyroby transformatorov.

Vietky vstupné materidly s kontrolované asledované aj
pocgas vyrobného procesu. Kone¢na kontrola sa vykonava na
skompletovanych jadrach a protokoly kontroly kvality sa
posielané zékaznikom spolu s vyrobkami. Spdsob balenia
aoznaovania je uplatiiovany podla  poZiadaviek
zdkaznikov.

V kone¢nom doésledku je kontrola kvality na§im hlavnym
cielom od zadiatku aZ po koniec vyroby.

ENPAY ma certifikdty kvality od TUV podla

9001:2008 Kvality manazment

[SO

system aje <¢&lenom

medzindrodnych organizécii v tejto oblasti.

transformers can easily be designed in different dimensions.
Internal connections are made up with the latest technology
allowing the lowest possible contact resistance together with

the highest mechanical strenght.

7. Production of insulation components

Various insulation components for Power and Distribution
transformers produced from ENBOARD, which is imported
to us from mother company. ENBOARD is natural cellulose
based having high chemical purity, low conductivity and

permanent heat stability.

8. Logistic and distribution activities

Enpay Transformer Components, s.r.o. provides also logistic
and distribution activities for products, which are produced
in ENPAY Turkey. Its bring for both companies synergy
positive impact and finally ENPAY provide for customers

better and more flexible servis.

Policy of Management quality System

Quality is the most important purpose for all the companies
to get high advance in the competitive market.

As ENPAY we are able to give overall Quality and service
satisfaction to all customers. We are therefore a traditionally
sub-supplier company for the Transformer industry.

All incoming materials are checked and further controls are
carried out : manufacturing processes are monitored. Final
checkes are made on fully assembled cores and testing
reports are sent along with the products to the customers.
The type of packing and labelilling is applied according to
the specific requirements of the customers.

As a result of the awareness about importance of quality is
our main purpose, from the begining to the end of our
production.

ENPAY has been awarded from TUV regarding ISO
9001:2008 Quality management System and is member of

international and Professional organizations in its field.



Management Service

CERTIFICATE

_ The Certification Body
of TUV SUD Management Service GmbH

certifies that

ENPAY TRANSFORMER COMPONENTS, s.r.o.
KRSKANY 38 SK-93401 Levice

has established and applies
a Quality Management System for

CALCULATION, PRODUCTION AND DELIVERY OF TRANSFORMER
COMPONENTS; MAGNETIC CORES, TANK SHIELDINGS,
TRANSFORMER TANKS, INSULATION PARTS, ACTIVE PARTS,
INDUCTIVE COMPONENTS AND INDUCTIVE PRODUCTS,
PRODUCTION AND DELIVERY OF TRANSFORMERBOARD.
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An audit was performed, Report No. 70018190

Proof has been furnished that the requirements
according to

1SO 9001:2008

are fulfilled. The certificate is valid in conjunction
with the main-certificate until 2016-01-16

Certificate Registration No. 12 100 17611/02 TMS

[§

Munich, 2013-01-23 QMS-TGA-ZM-07-92

ZERTIFIKAT @ CERTIFICATE o

TOv SUD Management Service GmbH » Zertifizierungsstelle « RidlerstraRe 65 * 80339 Miinchen * Germany TUVO




Ekonomické ukazovatele

Priemerny podet zamestnancov, ktorych spoloénost’
zamestnava bol k 31.12.2014 v poéte 273. K rovnakému

obdobiu roku 2013 bol priemerny poet zamestnancov 218.

V porovnani srokom 2013 dosiahla spolo¢nost
Enpay Transormer Components, s.r.0. v roku 2014 trzby z
predaja vlastnych vyrobkov vy&8ie o 1'673°516 EUR , ¢o
predstavuje medziro&ny nérast o 11%. Naproti tomu trzby
z predaja tovaru sa znizili v roku 2014 o 1'803°421 EUR,
teda o0 62%.

Stabilizovanie  pracovnikov ~ azvy3enie  ich
produktivity mali zdsadny vplyv na zlepSeni finan¢nej
situacie a vytvorenie dobrych predpokladov pre dalsi rozvoj

a roz8irovanie firmy.

Ukazovatele likvidity :

Okamzita likvidita
2013 0,01
2014 0,0002
Bezna likvidita
2013 0,52
2014 0,24
Celkova likvidita
2013 0,80
2014 0,62
Cisty pracovny kapital (v EUR )
2013 -1 560 699
2014 -5 353792
Ukazovatele aktivity
Obrat aktiv
2013 1,63
2014 1,01
Doba obratu zasob v diioch
2013 45,33
2014 110,25
Doba inkasa pohl'addvok
2013 81,68
2014 70,03

Ukazovatele rentability
Rentabilita trzieb (%)

2013 5,16

Economic data

Average number of employees employed by the
company was on 3 1st December 2014 in amount of 273. In
the same period of year 2013 the average number of
employees was 218.

Compared to year 2013, in 2014 the company Enpay
Transformer Components, Ltd. gained the incomes from the
products sale higher by 1'673°516 EUR, that is an increase
by 11 %. On the other hand, incomes from goods sold have
decreased by 18037421 EUR in 2014, thas is interannual
increase by 62%.

Stabilization of labour force and increasing of their
productivity have resulted in improvement of financial
situation and created a good base to support next

development and expansion of the company.

Liquidity ratios :

Cash ratio
2013 0,01
2014 0,0002
Quick ratio
2013 0,52
2014 0,24
Current ratio
2011 0,80
2014 0,62
Working capital ( EUR )
2013 -1 560 699
2014 -5353 792

Operating efficiency ratios

Asset Turnover

2013 1,63
2014 1,01
Inventory days
2013 45,33
2014 110,25
Trade recievable days
2013 81,68
2014 70,03
Profitability ratios
Return on Sales (% )
2013 5,16



2014 2,00
Rentabilita vlastného kapitalu (%)

2013 31,38

2014 10,80
Rentabilita investicii ( % )

2013 5,40

2014 2,02

Ukazovatele zadiZenosti

Celkova zadlZenost (% )
2013 73,08
2014 81,22

2014 2,00
Return on Equity (%)
2013 31,38
2014 10,80
Return on Investment ( % )
2013 5,40
2014 2,02
Indebtedness ratios
Debt ratio (%)
2013 73,08
2014 81,22

ENPAY TRANSFORMER COMPONENTS, s.r.0.- Obrat 2014 podla vyrobkov
Turnover 2014 according to products

B Toroidné jadra / Toroidal cores

| Flux kolektory / Flux Collectors

Prudové transformatory /
Current Transformers

m Skladané jadrd / Stacked Cores

| Izola¢né komponenty /
Insulation products

Step lap jadra / Step laps

Raktorové jadrd / Shunt
Reactors

M Tovar / Re-sales
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. 2013 .2014  Rozdiel
' d ozt y.2013  y.2014 Diff.
EUR BB wiGls EUR EUR _ y.14-13
Dlhodoby  hmotny a|4670175 8826900 4156725  Tangible,intangible fixed | 4670175 8826900 4156725
nehmotny majetok assets
2222351 5365896 3143545 2222351 5365896 3143545
Z4soby Inventory
Pohladavky  zobchod. |0 0 0 . 0 0 0
styku — dlhodobeé Long-term trade receivables
3379477 2654196 -725281
Pohfadavky  zobchod. | 3379477 2654196 -725281  Short-term trade receivables
styku — kratkodobé
640671 777088 136417
Ostatné obeZné | 640671 777088 136417 Other current assets
triedky — kratkodobé
PR SE0) =RIEEOEE 73839 2877 -70962
. L 73839 2877 -70962 Current financial assets
Finanény majetok
10215 9401 -814
Casové rozlisenie 10215 9401 -814 Accrued and deferred items
Total assets 10996728 17636358 6639630
Suma aktiv 10996728 17636358 6639630
2013 £ 2014 Rozdiel y. 2013 y. 2014  Diff,
r. 9 ozdl1
EUR EUR 1 14-13 EUR EUR _ y.14-13
. 2953873 3311530 357657
o 2953873 3311530 357657  Equity
Vlastné imanie
. d ital 1841433 1841433 0
-zAkladné imanie 1841433 1841433 0 Registered capital
Reserve fund from registered | 332 332
-zakladny rezervny fond | 332 332 0 capital & 2
z kapitalovych vkladov
0 0 0
, 0 0 0 Legal reserve fund
-rezervny fond
: 0 0 0
-hospod. vysledok | 0 0 0 Profit/loss from prior years
minulych rokov
. Profit/loss for current | 926865 357656 -569209
-hospod. _ vysledok | 926865 357656 -569209  accounting period
bezného obdobia
125349 150068 24719
125349 150068 24719 ProTiSionS
Rezervy
L t liabiliti 33713 20911 -12802
33713 20911 -12802 ong-term Habiiities
Dlhodobé zévézky 4032080 5761608 1729519
Zévizky  z obchodného | 4032089 5761608 1720519  Short-term trade liabilities
St ftkadong 1396466 4355080 2958614
1396466 4355080 2958614 Other short-term liabilities
Iné kratkodobé zavizky
A , Bank loans and financial 2448482 4037161 1588679
Bankove — dOvery  a|2448482 4037161 1588679  ,sistance
vypomoci
. 6756 0 -6756
N i . 6756 0 -6756 Accrued and deferred items
Casové rozli§enie
PR . 10996728 176
10996728 17636358 6639630 Total liabilities and equity B335 6633630

Suma pasiv
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r. 2013 r. 2014 Rozdiel y. 2013 y. 2014 Diff,
EUR EUR . 14-13 EUR EUR y. 14-13
Trzby z predaja tovaru 4716010 2912589  -1803421  Sales of goods bought for 4716010 2912589  -1803421
resale
I\(I)il;ady vynaloZené na 4345977 2626485 -1719492  Costs of goods sold 4345977 2626485 -1719492
. . ) 13177946 14851462 1673516
Tl:zby z predaja vlastnych 13177946 14851462 1673516 Sales of own products
vyrobkov
7 Changes in stock of own 18535 -26338 -44873
mena stavu i
. - 4487 inventory
vnutropodnikovych zasob 18535 26338 3
Consumables and services 8038964 9285103 1246139
Vyrobna spotreba 8038964 9285103 1246139 purchased
5527550 5826126 298576
Pridan& hodnota 5527550 5826126 298576 Added value
3105116 3766920 661804
Personnel expenses
Osobné néklady 3105116 3766920 661804
7784 7348 -436
Taxes and charges
Dane a poplatky 7784 7348 -436 g
Depreciation of intangible 684099 881276 197177
Odpisy 684099 881276 107177  2ndtangible fixed assets
Sales of fixed assets and 71418 119163 47745
~ . H t
Tréby zpredaja DHMa | )¢ 19163 4745 VMmO
materialu
Net book value of fixed 644088 872999 228911
Zostatkova cena assets and inventory sold
predaného DHM a 644088 872999 228911
materialu 0 0 0
Ostatné vynosy na . " , Other operating income
hospodarsku &i ¢
OSpOCAISicu CINoS 22218 45121 22903
Other operating expenses
Ostatné néklady na 29218 45121 22903 p g eXp
hospodarsku ginnost’
1238386 509040 -729346
Vysledok hosp.od.érema. 1238386 509040 729346 Operating profit or loss
z hospodarskej &innosti
1113 13 -1100
Interest income
Vynosové troky 1113 13 -1100
2393 28425 26032
Interest expense
Nakladové aroky 2393 28425 26032
1301 11553 10252
Foreign exchange gains
Kurzové zisky 1301 11553 10252
1423 9946 8523
Foreign exchange losses
Kurzové straty 1423 9946 8523 Other revenue from 0 0 0
financing activities
Ostatné vynosy z
s 0 0 0
ﬁnanénej dinnost’ Other expenses of ﬁnancing 32802 48065 15263
activities
Qstatné néklady na fin. 32802 48065 15263
¢innost’
Profit/loss from financing | -34204 -47997 -13793
Vyslede hos.podﬂrema 34204 47997 13793 activities
z fin. ¢innosti .
Income taxes on ordinary 290556 115499 -175057
o - activities-current
?aﬁ o ool beZnii 1 500556 115499 175057
innost’ splatn Income taxes on ordinary -13239 -12112 1127
Datt z prijmu za bezna activities-deferred
& ¢ odlozend -13239 -12112 1127
innost odlozena Profit/loss from ordinary 926865 357656 -569209
. activities
Visledok hospodirenia | ) ¢q¢5 357656 -569209

z beZnej &innosti




Mimoriadne vynosy 0 0 0 0 0 0
Extraordinary revenues
N . 0 0 0
Mimoriadne néklady 0 0 0 EiraordinareRpenses
Vysledok hospoddrenia | 0 0 Profit/loss from extraordin. | 0 0 0
z mimoriadnej ¢innosti activities
Vysledok hospodérenia . :
2 e covntrobiobie 926865 357656 569209 Profit/loss for accounting | 926865 357656 569209

period
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Zadverecny vyrok auditora

LUMIA, -

8.R.D.

SPRAVA NEZAVISLEHO AUD{TORA

Pre konatel'ov spoloénosti: ENPAY 'TRANSFORMER COMPONENTS, 5. 1. o,
So sidlom: Krskany (posta Levice, PSC 934 01)
1€0: 35939 389

Uskutoénili sme audit prilozencj udlovnej zdvierky spolognosti ENPAY TRANSFORMER
COMPONENTS, s. 1. 0., so sidlom , Krskany (posta Levice. PSC 934 01),
kiord obsahuje UCTOVNU ZAVIERKU podnikatclov v pudvojnom Gdlovnlctve
k 31. 12,2014 s priloZenymi saast'ami Gdlovnej zivierky Stivahu, Vykaz ziskov a stral
o Pozndmky, ktoré obsahuji sthrn vyznamnyeh Getovnych zisad o télovnych metéd
a d'alsie vysvellujice informfcic.

Zodpoveduost' konatelov za tictovni zivierku

Konatelia spolognosti s zodpovedni za zoslivenie tejto idlovnej zdvierky, kiord poskyluje
pravdivy a veiny obraz v silade so Zdkonom o G&tovnictve &, 431/2002 7. 7. v zenl
neskorsich predpisov (d'alej len ,,zikon o O¢lovnictve™), & za interné kontroly, kloré
predstavenstvo povazuje za potrebné pre zostavenie idtovnej zavierky, ktord neobsnhuje
vyznamné nespravnosti, ¢i w2 v dosledku podvodu alebo chyby.

Zodpavednost’ amdftora

Nadou zodpovednost'ou je vyjudri’ ndzor na tdtlo G8tovnn zdvierku na zdklade ndsho nuditu,
Audit sme uskutoenili v salade s Medzindrodnymi auditorskymi Standardmi. Podl'a tychto
Standurdov méme dodriaval’ elické poZiadavky, naplinovat’ o vykonal' audit tak, uby sme
ziskali primerané uistenic. %e 0élovnd zAvierka neobsuhuje vyznamné nesprivnosti.

Stidastou auditu je uskutonenie postupov na ziskanic audilorskych dokazov o sumich

a Gdujoch vykdzanych v idlovnej zdvierke. Zvolené postupy zAvisia od isudku audilora,
vralane posidenia rizik vyznamnej nespravnosti v iélovnej zavierke, i u v ddsledku
podvodu alebo chyby. Pii posudzovani (ohto tizika auditor beric do (ivahy interné kontroty
relevantné pre zostavenic O&tovngj zdvierky Uittovnej jednalky, ktord poskyluje pravdivy a
veiny obraz, aby mohol vypracovat’ auditorské postupy vhodné za danych okolnosti, nic viak
na itely vyjadrenia ndzoru na tginnost’ internych kontrol (i%tovnej jednotky. Audil d'alej
«hfiia zhodnotenie vhodnosti pouZitych (&tovnych zdsud a G8tovnyeh metdd o primeranosli
udtovnych odhadov uskutognenych dtatutdrnym orgdnom spolodnosli, ako aj vyhodnotenic
prezenldcie ustovnej zavierky,

Sme presvedéeni, 7e auditorské dokazy, kloré sme ziskali, poskytuji dostatotny a vhodny
z8klud pre nis nazor.

Nidzor

Podl'a ndthiy nizty, (bovnd zavierkn poskytje pravdivy a vemy obraz finanénej situdcic
spolotnasti FNPAY TRANSFORMIR COMPONENTS, s, 1.0, k3. decembru 2014 a
vysledky joi hospodirenin 7z rok kandiaci so k uvedenému ddtumu v salade so +ékonom

o Uttovnictve.

meno a priezvisko nuditora: Ing, Anna Pohdnkova

tisto licencie: Licencia SKAU 641

podpis auditora:

ditum sprivy auditorn: 8. 6. 2015

obchadny nizov auditlorskej spolognosti: LUMA AUDIT, s. r. o,
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Auditor’s Certificate

LUMNuDIT
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INDEPENDENT AUDITOR'S REI!ORT

ENPAY TRANSFORMER COMPONENTS, 5, . 0,

We linve audited Uie financial siatements ENFAY TRANSFORMER COMPONENTS, a. 1, 0.
which comprise the balance shet as a1 31 December 2014, the nvome sustemen and the noics for the year then
ended, and also a summary of signi. ing policies and ing methods and other cxplanatory
noies,

Management’s Kesponsibithy for the Financiul Statements

Company's is respontbic for the ion and [air of these financial stalcments in

with the Acion A ting 1v0. 43172002 Call. as amended. This responsibillty Includes: designing,
implementing and mninleining internal cantroly relevant (o the preparation and fair prosantation af” flnancial
stalements (hat are trec from material misslaiemen, whether die to fraud or error, selecting und applying
apprapriate accounting pulicies and acconnling methods, snd making sccounting estimates that vre reasonble in
the circumstances.

Audiior's Responsibitiy

Qur rospunsihility is to cxpress an opinion on thess flnancial statemeits based on our sudit, We vondicied our
audit in accordance with Intemational Standards on Auditing ‘Those Standardy require 1hat we comply with
ethical tequiremenils, and plan and perform the audit to oblain 1¢asonable assurance abowt whether the Mlnanclal
sfatements are free of mntcrial misstalement

An audit includos performing provedures to obiain sudit evidence about the uniounts and disclosures i (he
lnancial statements, Jhe procedures selected depend on (he wuditor’s judgement, including he miscssiment of
the risks ol material misstaiement ol the financlal stotements, whether duo (o froud or ¢rror. 1n making those nsk
ussevsmenty, the auditor conslders inlemal canirol relevant 1o the cnlily's preparatlen and fair prescatalion of the
financial siaicments in order 1o design audit p that are uppropriale In the cil but rot for the
purpose uf expressing an opinfan on the effectivuneas of the enthty's Inemal contrel.  An audit alsa includes
lugling the appropri of the ing policies and ing inethods used, ald lhie roasonubleness
of accounting eslimales made by the managemont, as well as (e overall presentation of the flnunc ol Natcnicnts.

We believe thal the nudit evidence we hsve obtalned is suffTelent and appropriaic 1o pravide n basiv far vus audit
opinion
Opinton

In nur opinion, the financlal smements give 4 irue and fair view of (a “presenis fuirly, In all material respects )
the flnanciat positlon of ENPAY TRANSFORMPR COMPONENTS, . 1 0.

of 31 Dycomber 2014, aund of its finuncial performance aud the cash Nows for the year then ended 1 aceordance
with the Act an Accounting
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E-mail: info@enpay.com
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Zostavila : Ing. Tafia Kraj¢iova
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Dodatok spravy auditora

o overeni siladu vyro¢nej spravy s uctovnou zavierkou
v zmysle zdkona ¢. 540/2007 Z. z. § 23 odsek 5

1. Overili sme u¢tovnil zavierku spolo¢nosti ENPAY TRANSFORMER COMPONENTS, s. r. 0.,
k 31. decembru 2014, uvedenu na stranich 1 — 44, ku ktorej sme dita 8. 06. 2015 vydali spravu v nasledujlicom
zneni:

SPRAVA NEZAVISLEHO AUDITORA

Pre konatelov spolo¢nosti: ENPAY TRANSFORMER COMPONENTS, s. r. o.
So sidlom: Krikany (posta Levice, PSC 934 01)
ICO: 35939389

Uskuto¢nili sme audit priloZzenej uétovnej zavierky spolo¢nosti ENPAY TRANSFORMER COMPONENTS, s.
r. 0., so sidlom , Krikany (poita Levice, PSC 934 01), ktor4 obsahuje UCTOVNU ZAVIERKU podnikatel'ov
v podvojnom u¢tovnictve k 31, 12, 2014 s priloZenymi sti¢astami G&tovnej zavierky Suvahu, Vykaz ziskov
a strat a Poznamky, ktoré obsahuji sthrn vyznamnych G&tovnych zdsad a G¢tovnych metdéd a d’alSie
vysvetlujuce informacie.

Zodpovednost’ konatel’'ov za uctovni zdvierku

Konatelia spolo¢nosti si zodpovedni za zostavenie tejto u&tovnej zavierky, ktora poskytuje pravdivy a verny
obraz v stilade so Zakonom o G&tovnictve & 431/2002 Z. z. v zneni neskor$ich predpisov (d’alej len ,,zékon
o udtovnictve), a za interné kontroly, ktoré predstavenstvo povaZuje za potrebné pre zostavenie G¢tovnej
z4vierky, ktord neobsahuje vyznamné nespravnosti, &i uZ v désledku podvodu alebo chyby.

Zodpovednost’ auditora

NaSou zodpovednostou je vyjadrit’ nazor na tito i¢tovnu zévierku na zaklade nagho auditu. Audit sme
uskuto¢nili v stilade s Medzinarodnymi auditorskymi §tandardmi. Podra tychto $tandardov mame dodrZziavat
etické poziadavky, naplanovat’ a vykonat’ audit tak, aby sme ziskali primerané uistenie, Ze ustovné zavierka
neobsahuje vyznamné nespravnosti.

Sucast'ou auditu je uskutoénenie postupov na ziskanie auditorskych dokazov o suméch a udajoch vykazanych
v G¢tovnej zavierke. Zvolené postupy zéavisia od Gsudku auditora, vratane postdenia rizik vyznamnej
nespravnosti v astovnej zavierke, ¢i uz v désledku podvodu alebo chyby. Pri posudzovani tohto rizika auditor
berie do uvahy interné kontroly relevantné pre zostavenie uétovnej zavierky uétovnej jednotky, ktora poskytuje
pravdivy a verny obraz, aby mohol vypracovat’ auditorské postupy vhodné za danych okolnosti, nie viak na
ucely vyjadrenia nadzoru na G¢innost’ internych kontrol uétovnej jednotky. Audit d’alej zahrtia zhodnotenie-
vhodnosti pouZitych uétovnych zasad a ugtovnych met6éd a primeranosti tétovnych odhadov uskutoénenych
§tatutdrnym organom spolo¢nosti, ako aj vyhodnotenie prezentacie i¢tovnej zavierky.

Sme presved&eni, Ze auditorské dokazy, ktoré sme ziskali, poskytuju dostatoény a vhodny zaklad pre na$ nazor.
Ndzor
Podl'a nésho nazoru, Giétovna zavierka poskytuje pravdivy a verny obraz finanénej situdcie spoloénosti

ENPAY TRANSFORMER COMPONENTS, s. . 0., k 31. decembru 2014 a vysledku jej hospodérema za rok
konéiaci sa k uvedenému datumu v sulade so zékonom o udtovnictve.
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II. Overili sme sulad vyro¢nej spravy s vyssie uvedenou ti¢tovnou zavierkou

Za spravnost zostavenia vyro¢nej spravy je zodpovedny tatutdrny organ spolo¢nosti. NaSou lohou je overit
stlad vyroénej spravy s iétovnou zavierkou a na zaklade toho vydat dodatok spravy auditora o stlade vyro¢nej
spravy s uétovnou zavierkou.

Overenie sme vykonali v sulade s medzinarodnymi auditorskymi §tandardami. Tieto Standardy poZaduj, aby
auditor naplanoval a vykonal overenie tak, aby ziskal primerané uistenie, Ze informécie uvedené vo vyro¢ne;j
sprave, ktoré s predmetom zobrazenia v u¢tovnej zavierke, sa vo vietkych vyznamnych sivislostiach v stlade
s prislugnou uétovnou zavierkou.

Informécie uvedené vo vyrodnej sprave na stranach 1- 13 sme posudili s informaciami uvedenymi v utovne;j
zéavierke k 31. decembru 2014. Iné udaje a informacie, ako igtovné informdcie ziskané z Gi¢tovnej zavierky

a uctovnych knih sme neoverovali. Sme presved&eni, Ze vykonané overovanie je dostatoéné a vhodné ako
vychodisko pre né§ nézor.

Podra n4agho nazoru G¢tovné informdacie vo vyro&nej sprave spoloénosti ENPAY TRANSFORMER
COMPONENTS, s. 1. 0., st v stlade s u¢tovnou zavierkou k 31. decembru 2014.
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