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Opinion

6. In our opinion, except for possible effect mentioned in the section 4. and
possible effect mentioned in the section 5, the financial statements present fairly
in all material respects, the financial position of Carlton Property, s.r.o. of 31
December 2014 and its financial performance for the year then ended in
accordance with the Slovak Act on Accounting.

Emphasis of matter
Without qualifying our opinion, we draw attention to the following matters:

7. As described in section E.2 and G.4 of the notes to the financial statements, as
of 24 February 2012 the Company signed new bank loan agreement with the
financing bank, thus resolved breach of the financial covenants in the bank loan
agreement valid as at year end and the liguidity problems. The new bank loan
agreement defines new loan repayment schedule, whereas the Company
believes, it will be able, at Jeast till 31 December 2016, to generate sufficient
cash flows in order to fulfill the liabilities resulting from the bank loan
agreement.

1. We have also audited the consistency of the annual report with the above stated
financial statements. The shareholder and general manager of the Company are
responsible for the correctness of compilation of the annual report. Qur
responsibility is to express an opinion based on the verification of consistency of
the annual report with the financial statements. We conducted our verification in
accordance with International Standards on Auditing. Those standards require
that we comply with ethical requirements and plan and perform the verification
to obtain reasonable assurance that the information included in the annual report,
which are subject of presentation in the financial statements, are in all material
aspect consistent with the above stated financial statements. We believe that the

verification evidence we have obtained is sufficient and appropriate to provide
a basis for auditor‘s opinion.

1. In our opinion, the stated accounting information as represented in the Annual

Report are in all material respect consistent with the above stated financial
statements.

In Bratislava, 17 June 2015
TIA o ST e

TPA Horwath A&A s.1.0. \\ Ing. \?mm Paule, CA, FCCA
Licence SKAu No. 304 ¢ Responsible anditor

Licence SKAu No. 847

Ndzor

6. Podl'a nésho ndzory, okrem moZného vplyvu skutofnosti uvedenej v odseku 4.,
a okrem vplyvu skutoCnosti uvedenej v odseku 3., 0¢tovnd zavierka zobrazuje
verne vo vietkych vyznamnych stvislostiach finangnt situéciu spolodnosti Carlton
Property, s.r.0. k31.12.2014 a vystedky jej hospodérenia za rok, ktory sa skoncil
k uvedenému datumu, v silade so slovenskym zdkonom o iftovnictve.

Upozornenie
Bez toho, aby sme podmienili n&% nizor, upozortiyjeme na nasledovné skutocnosti:

7. Ako je uvedené v bode E.2 a G.4 poznamok k Gi¢tovne] zévierke, spololnost’ dfia
24.2.2012 uzavrela novi averovil zmiuvue s financujicou bankou, &im vyriedila
neplinenie tiverovych ukazovatelov v zmluve platnegj ku koncu uétovného obdobia
a problémy s likviditou spolo&nosti. Nova liverova zmluva uréila spoloénosti novy
splatkovy kalendér, pritom vedenie spolofnosti je presvedéend, e minimalne do
31.12.2016 bude spolofnost generovat dostatolné pelaZné toky na plnenie
zévizkov plynicich z dverovej zmluvy.
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. Overili sme taktie? siilad vyrofnej spravy s vy3ie uvedenou 0tovnou zévierkou.
Za spravnost zostavenia vyrofnej spravy sit zodpovedni spolonik a konatel
spolocnosti. Najou Glohou je vydal na zéklade overenia stanovisko o stlade
s Gétovnou  zévierkou. Overenie sme vykonali vsilade sMedzindrodnymi
auditorskymi $tandardami. Tieto 3tandardy poZadujh, aby auditor naplémoval
a vykonal overenie tak, aby ziskal primerant istotu, Ze informécie uvedené vo

0.

vyrotnej spréve, ktoré si predmetom zobrazenia v GZtovne] zdvierke, si vo w W
vietkych vyznamnych sitvislostiach v stilade s prislugnou G&tovnou zavierkou. Sme = o
presvedleni, Ze vykonané overovanie poskytuje primerany podklad pre vyjadrenie Z
nazoru auditora. nm g
2
=

I, PodFa ndSho nézoru sé uvedené attovné informécie uvedené vo vyrofnej sprave vo
vietkych vyznamnych stivislostiach v sitlade s hore uvedenou tiétovnou zavierkou.

Bratislava, 17.6.2015 v :

1.\.1 @ ..r.:\ U \.rlw\ Jll.l__rlls\ .\.\ / \ \ h\
TPA Horwath A&A $.1.0. ¢ Ing. Ivan Paule, CA, FCCA
Licencia SKAu & 304 zodpovedny auditor

Licencia SKAu &, 847
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