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Rast je jediny spbsob ako dihodobo
a uspesne prezivat. Plati to pre
jednotliveq, ale qj pre firmu.

Dakujeme vietkym, ktori po uplynulé
roky rdstli s nami

Growth is the sole way to long and
successful life. This applies to both
the person, and the company;,

Thank you all who grew with us over
the year.

Ing. Marta Wéllnerova

Konatelka spolo€nosti
Chief Executive Officer




Company Profile

The main line of business of MENERT is:

Basic information about company

21.10.

SPOLOCNOST MENERT
BOLA ZALOZENA

MENERT WAS FOUNDED




MEeENeERT @ THERIM

MENERT - THERM, s.r.o. bola
zaloZena v roku 1992. Spolo¢nost
sa zaobera vyrobou a distribuciou
tepla. Je jednou z prvych spolo¢-
nosti ktoré sa zaoberaju zabez-
pecovanim vyroby tepla vyuZitim
obnovitelnych zdrojov energif
(slamy a drevnej Stiepky) na Slo-
vensku. V si€asnosti pésobi v Sali
a Sladkovicove.

MENERT - THERM, Ltd. was
established in 1992 as a company
dealing with the production and
distribution of heat. It was one

of the first companies in Slovakia
which dealt with heat distrbution
using renewable energy resourc-
es. Currently it operates in the
towns of Sala and Sladkovi€ovo.

SRSt

MENERT-Biotech, s.r.o. realizuje
obchody s réznymi environmen-
talnymi komoditami, zabezpecuje
pripravu a dodavky paliv na baze
biomasy pre proces vyroby tepla.
Poskytuje komplexné rieSenia
novych trendov v oblasti biotech-
nolégii.

MENERT-Biotech, Ltd. carries
out business with various envi-
ronmental commodities, ensures
preparation and deliveries of
biomass fuels for heat production
process. Provides complex solu-
tions for new trends in the field of
biotechnologies.

TEHO MOLDAVA

Tepelné hospodarstvo Molda-
va, a.s. vyraba a dodava teplo a
tepld UZitkovd vodu pre bytovu a
komunalnu sféru v meste Molda-

va nad Bodvou. MENERT spol. s r.

0. je minoritnym vlastnikom akcif
spolocnosti.

Tepelné hospodarstvo Molda-
va, Inc. produces and distributes
heat and hot household water
for the house-unit and municipal
sectors in the town of Moldava
nad Bodvou. MENERT is a minor-
ity owner.

Skupina MENERT
MENERT Group

X COVATT

ECOWATT s.r.o. je spolo¢nost
zaoberajlca sa predprojektovou
pripravou, tvorbou projektovej
dokumentacie a zastreSuje Uzem-
né a stavebné konania projektov
bioplynovych stanic.

ECOWATT Ltd. is a company en-
gaged in pre-project preparation,
creation of project documenta-
tion and covers land and building
construction of biogas plants.

AOWATT

AQWATT, s.r.o. je spolo¢nost,
ktora vlastni fotovoltaicku elektra-
ref, zaobera sa tieZ obchodom,
poradenstvom a prieskumom
trhu. Menert je vlastnikom 50%
podielu.

AQWATT, Ltd. is a company
that owns a photovoltaic power
station also deals with trade,
consulting and market research.
Menert owns a 50% stake.




Predstavitelia spoloénosti
Company representatives

Ing. Miroslav Wéliner Ing. Marta Wéllnerové

Generalny riaditel, Konatel spolocnosti Konatelka spolocnosti
General Director, Chief Executive officer Chief Executive officer



Pocet zamestnancov
Number of employees

Pocet
Stav zamestnancov | Number of employees 171
Podla pohlavia | According to sex
Zeny | Female 29
Muzi | Male 142
Podla dosiahnutého vzdelania | According
to educational background
VysokosSkolské | University educated 26
UplIné stredné vzdelanie | Full-secondary educated 98
Stredné vzdelanie | Secondary educated 46
Zakladné | Primary 1

Podla jednotlivych kategérii | According to position

Vrcholové vedenie | Top management 8
Ostatni technicko-spravni zamestnanci | Other

technical-administrative employees 74
Robotnici | Workers 89

%
100

16,96
83,04

15,20
57,30
26,90

0,60

4,68

43,27
52,05

Pocet zamestnancov podia Usekov a divizii

Number of employees according to
sections and divisions

Usek Generalneho riaditela | General Director section
Divizia strojarstva | Machine Engineering division
Ekonomicky Usek | Economic section

Divizia energetiky | Energy division

Divizia automatizacie, merania a regulacie | Automation,
measurement and control division

Obchodny Usek a marketing | Trade and Marketing section

Spolu | Altogether

25
36

12

81

165

Ludské zdroje
Human Resources

Vyvoj poctu zamestnancov
Number of employees

12 35 42 81 146 155 160 144 147 151 142 174 180 187 244 194 190 174 173 173 165 171

1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

Vekovd Struktura zamestnancov
The age structure of employees

Vek (v rokoch) Nad 60 Spolu
Age (in years) 20-30 30-40 40-50 >0-60 Over 60 Altogether
Zamestnanci 21 29 47 66 19 171
Employees

Podiel v %
In %

12,28 16,96 27,49 32,16 11,1 100
I

POCET ZAMESTNANCOV
NUMBER OF EMPLOYEES

VSetky Udaje st k 31.12.2014 | All data are to the 31st of December 2014



Organizaéna struktira.: ..o
organizational structure as of 315 December 2014







Struktira majetku a jeho zdrojov
Structure of assets and liabilities

Aktiva Assets

VEUR InEUR

Spolu majetok ' Total assets

NeobeZzny majetok ' Fixed assets

Dlhodoby nehmotny majetok | Long-term intangible assets

Dlhodoby hmotny majetok | Long-term tangible assets

Dlhodoby finanény majetok | Long-term financial assets

ObeZny majetok | Current assets

Zasoby | Inventory

Pohladavky (dlhodobé a kratkodobé) | Receivables (long-term and short-term)
Finan¢né ucty | Financial accounts

Casové rozligenie | Deferring

Pasiva  Liabilities

VEUR InEUR

Spolu viastné imanie a zavizky @ Total shareholders equity & liabilities
Vlastné imanie | Shareholders’ equity

Zakladné imanie | Basic capital

Kapitalové fondy | Capital funds

Zakonny rezervny fond | Legal reserve fund

Vysledok hospodarenia minulych rokov | Net income (net loss) for the previous years
Vysledok hospodarenia za Gctovné obdobie | Net income (net loss) for the accounting period
Zavazky | Liabilities

Rezervy | Reserves

Zavazky (dlhodobé a kratkodobé) | Liabilities (long-term and short term)

Bankové Uvery a vypomoci | Bank loans and subsidies

Casové rozlisenie | Deferring

k31.12.2011
10 072 275
4612133
0
3089999
1522134
5448 211
304 819
4731989
411403
11931

k31.12.2011
10 072 275
3826972
40 000
1010126
14 846
2591584
170416
6222 030
80 448
4321 581
1820001
23273

k31.12.2012
9 876 683
3066 275
24 623
2298 862
742 790
6794179
238775

6 038 230
517174
16229

k31.12.2012
9 876 683
4000 550
40 000
1010126
14 846
2759 000
176 578
5859 440
116 669
4164334
1578437
16 693

k31.12.2013
10 392 689
3102393
15907
2342082
744 404

7 262 740
321751

6 602 763
338 226

27 556

k31.12.2013
10 392 689
3918 843
40 000
1010126
14 846
2817776
36 095

6 457 440
81010

4 859 602
1516 828
16 406

k31.12.2014
8762290
2 891 846
7190
2216143
668 513
5861 262
421 585
5289098
150 579
9182

k31.12.2014
8762290
3816998
40 000
1010125
14 846
2648 871
103 156
4928975
110 061
145 802
1217333
16317



Vykaz ziskov a strat | Profit and loss statement:

VEUR | In EUR

Vyroba | Production

Trzby z predaja vlastnych vyrobkov a sluzieb | Income from the sale of own products and services
Aktivacia | Capitalization

Vyrobna spotreba | Production consumption

Spotreba materialu a energie | Consumption of material and energy

Sluzby | Service

Pridan& hodnota | Added value

Osobné naklady | Labour expenses

Dane a poplatky | Taxes and fees

Odpisy nehnutelného a hnutelného dlhodobého majetku | Deprecation of tangible and intangible long-term assets
Trzby z predaja dlhodobého majetku a materidlu | Income from long-term assets and material sold
Zostatkova cena predaného dlhodobého majetku a predaného materidlu | Net book value of tangibles, intangibles and material sold
Ostatné vynosy z hospodarskej ¢innosti | Other operational revenues

Ostatné naklady na hospodarsku €innost | Other operational costs

Vysledky hospodarenia z hospodarskej cinnosti | Economic operating results

Vynosové Uroky | Revenue from interest

Nakladové uroky | Cost from interest

Kurzové zisky | Exchange rate profit

Kurzové straty | Exchange rate loss

Ostatné vynosy z finan¢nej ¢innosti | Other revenues from financial activities

Ostatné naklady na finan¢nu Cinnost | Other costs on financial activities

Vysledky hospodarenia z finan€nej €innosti | Economic result from financial activities
Mimoriadne vynosy | Extraordinary revenues

Mimoriadne naklady | Extraordinary costs

Vysledky hospodarenia z mimoriadnej €innosti ' Economic result from extraordinary activities
Dan z prijmov z beZnej ¢innosti | Income tax

Vysledky hospodarenia za Gctovné obdobie | Net Income (net loss) for the accoutning period

k31.12.2012
9394 247
9 360 469
33778
5904 539
1623024
4281515
3489708
2788872
36 897
243 456
781 557
795923
10525

59 236
369 220
11721
80738
11213
64 129

0

11963
-130 011
10

0

10

62 641
176 578

k31.12.2013
8015549
8 005 340
505
4913722
1649 579
3264143
3101 827
2624609
32184
248 153
37473
15707
133713
188 380
163 980
34729
95713
989

655

0

15232
-63571
0

0

0

64 314
36 095

k31.12.2014
10 645 635
10 640 391
5244

7 045 851
2 158 580
4887 271
3396192
2 840 801
33462
236 428
97 919

80 956
1513101
1572543
239 449
15075
74076
860

94

576
21622
-74 653

0

0

0

61 640
103 156




Ekonomické ukazovatele
Economic indicators

Vyroba veu Celkové vynosy spolo¢nostieur Hospoddrsky vysledok pred zdanenimyeur

Productionneur Total revenuein eur Income before taxationineur
2001 _ 4873365 _ 5140243 - 240 765
2002 - 4593218 - 4860 485 - 168 739
2003 _ 4833153 _ 5127510 - 136 705
2004 _ 5022 995 _ 5364 902 l 48 508
2005 _ 6110418 _ 6381833 - 205 465
2006 _ 9142123 _ 9366 254 - 228115
2007 ] 9927762 ] 10119506 | 230 094
o5 ' N o> 294312
2009 _ 7625146 _ 11420135 _ 362 525
200 | [N 10212118 ] miszes2 | | 836 287
2011 _ 7 748 249 _ 8633 721 - 214011
2012 ] 9394 247 ] 10213158 [N 239219
R 0 | 8070616 ] 8299069 [ 100 409

Podiel jednotlivych divizii 31.6%

Divizia strojarstva
Machine Engineering division

na celkovych vynosoch spolo¢nosti
o B 7.3%

Divizia automatizacie, merania a regulacie
Automation, Measurement & Control division

Divizia energetiky
Energy division

Ostatné cinnosti
Other activities

29.8% 31.3%




Divizia automatizdcie, merania
a reguldcie

Automation, measurement
and control division

DUSLO a.s., Sala, Slovenska republika

* Denna a zmenova Udrzba automatizovanych systémov
riadenia technologickych procesov

+ Odstavkové prace

+ Oprava a Udrzba zariadeni merania a regulacie

+ Continuous 24 hours a day maintenance of control sys-
tems for technological processes

+ Activities such as maintainance and repairs during tem-
porary layoff

* Repair and maintenance of measurement and control
equipment

FORTISCHEM a.s., Novaky

« Servis meracej, regulacnej a bezpe¢nostnej techniky

+ Odstavkové prace

* Rekonstrukcia zariadenia separacie kalov, demontaz
jestvujuceho a montaZz nového zahustovaca solanky

+ Service of measurement, control and safety technology

« Activities such as maintenance of systems for technolo-
gical processes

+ Reconstruction of sludge separation facility, dismantling
and installation of new brine thickener

KTP Group s.r.0, Trnava

+ Briketovacia linka karbidu

+ ZniZenie emisii Hg vo vyduchoch z destilacie ortuti

+ Carbide briquetting facility

+ Reducing emissions of Hg in the exhaust from the distil-
lation of mercury

VUP, a.s., Prievidza

Vyroba kyseliny hydroxypivalovej

Production of hydroxypivalate acid

Divizia energetiky
Energy division

Obec Trnovec nad Vdhom
Stavebné Upravy bytového domu - zateplenie strechy a fa-
sady, vymena okien, Uprava bleskozvodu

Construction modifications on the apartment building
in Trnovec nad Vahom - insulation of roofs and facades,
windows replacement, modification of lightning conductor
Bratislava, Staré Mesto

Vystavba ndjomnych bytov na Obchodnej 52, Bratislava
- buracie prace, stavebné prace, izolacia tepelnd, izolacia
proti vihkosti a vode, tepelné izolacie, maliarske prace
Construction of rental apartments building in Obchodna 52,
Bratislava - demolition, construction work, thermal insula-
tion, insulation against humidity and water, thermal insula-
tion, painting

Obec Andovce

Vystavba ndjomnych bytovych domov, 2 x 9 bytovych jedno-
tiek - stavebné prace, vnitorna kanalizacia, zaklady, vnatorny
vodovod, montaZz a zapojenie kotlov, zemné prace, zaklady,
2vislé kons3trukcie, vodorovné konstrukcie, stavebné prace,
vykurovanie, zdravotechnika, plynoinstalacia, kompletizatna
¢innost, elektroinstalacie, montaz krovu, streSné oknéa
Construction of rental apartments buildings, 2 x 9 housing
units - construction work, internal drainage, foundations, in-
ternal water supply, assembly and connection of the boiler,
earthworks, foundations, vertical structures, horizontal stru-
ctures, civil works, heating, sanitary, gas installation, comple-
tion activities, wiring, installation of roofs, roof windows

EURO-BUILDING a.s. Bratislava

Rekonstrukcia a modernizacia Z5 J.G. Tajovského v Senci -
zateplenie Skolskej jedalne a hlavnej budovy Skoly, bleskoz-
vod, rekonstrukcia kanalizacie, elektrickej instalacie, rekon-
Strukcia socidlnych priestorov, maliarske prace, Uprava
skladovych priestorov

Reconstruction and modernization of school building J. G.

Tajovského in Senec - insulation of school canteen and the
main school building, lightning conductor, reconstruction
of sewerage, electrical installations, reconstruction of sani-
tary rooms, painting, adjustment of storage space
GALANTATERM s.r.0., Galanta

Rekonstrukcia a modernizacia rozvodov UK a TUV spolo¢-
nosti Galantaterm s.r.o. v aredli NsP Sv. Luka3a v Galante:
vykopy, zasyp, zhutnenie, terénne Upravy, prechody cez
steny objektov, vybudovanie Sachiet, demontaz stavaju-
cich izolovanych potrubi, napojenie potrubnych rozvodov
na rozvody UK a TUV

Reconstruction and modernization of central heating and
hot water distribution of company Galantaterm Ltd. in the
area of St. Luke hospital in Galanta: excavation, backfill,
compaction, landscaping, walks through walls, building
shafts, removal of existing insulated pipes, connection of
pipelines for distribution of central heating and hot water
ELBIOPELET s.r.0., Bratislava

Novostavba vyroby peliet Gabcikovo - spevnené plochy,
komunikacie, zakladanie haly, ocelova hala, privod digesta-
tu, teplovod, rozdruZovac slamy, susicka, peletovacia linka,
osvetlenie a ostatné prislusenstvo

New building for pellet production Gabcikovo - paved areas,
roads, setting up the hall, steel hall, digestate supply, heat,
straw, dryer, pelletting line, lighting and other accessories
BYSPRAV spol. s r.o. Galanta

Ciastotna rekonstrukcia sekundarnych rozvodov vykuro-
vania a teplej vody v Galante - Revolucna Stvrt (1. Cast),
Sidlisko JAS

Partial reconstruction of the secondary distribution for hea-
ting and hot water in Galanta - District Revolu¢na Stvrt (1st
part), JAS Village

Metrologické laboratérium
Metrology laboratory

Samson Company s.r.o., Nitra

SOMAT Group a.s., Bratislava

Fix Trade s.r.o0., Bratislava

Stredoslovenskd voddrenskd a.s., Banskd Bystrica
Marek Elid$ - EMAR, Sered’

DUSLO as. Sala

Kalibracia prietokomerov, tlakomerov a teplomerov

Calibration of flow meters, pressure gauges and thermo-
meters

MICROWELL spol. s r.0., Sala

Kalibracia a overovanie indukénych prietokomerov, vibra-
cia a overovanie induk¢nych prietokomerov

Calibration and verification of electromagnetic flow-meters

Divizia strojdrstva

Machine engineering division

Thales Air Systems & Electron Devices

GmbH, Stuttgart, Nemecko

+ Vyroba Specidlneho mobilného izotermického kon-
tajnera pre navadzacie pristroje

+ Vyroba izotermickych kontajnerov pre rézne navigac-
né pristroje, ktoré sa pouZivaju k navadzaniu lietadiel
na letiskach po celom svete

+ Production of special mobile isothermal shelters for
airplane guidance devices

+ Manufacturing of insulated shelters for different air
navigation devices used at airports all around the world

Hirschhofer GmbH, Péttelsdorf, Rakusko
Vyroba kontajnerov na zrno. Vyroba prepraviek na zrno
opatrenych aj vnitornym naterom, zdravotne a potra-
vinarsky nezavadnym

Production of containers for grain. Production of grain
containers painted with health and food safe paint

KTP Group s.r.o., Trnava

Vyroba COBRO kontajnerov na uskladnenie karbidu
vépnika

Production of COBRO containers for storage Calcium
carbide

Fortischem a.s., Novaky

+ Vybudovanie zdsobnikov vapna v objeme 360 metrov
kubickych. Vyroba a montaz ocelovej konstrukcie na
panelové silo

+ Vybudovanie kontajnerovej Cerpacej stanice pohon-
nych hmot

« Construction of lime reservoirs in total of 360 cubic
meters. Manufacturing and installation of steel
structures for panel silo

+ Production of Gas-station container

References 2014
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MENERT spol. s r.o. Hibok 3

92701 Sala Fax.: + 4213177057 95

Tel.: + 42131771 46 48

Slovenska republika E-mail: menert@menert.sk

www.menert.sk



