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BlackRock Slovakia s. r. 0.

INDEPENDENT AUDITOR'S REPORT

To the Partners and Executives of BlackRock Slovakia s. r. 0.:

We have audited the accompanying financial statements of BlackRock Slovakia s, r. ©.
{the "Company"), which comprise the balance sheet as at 31 December 2014, and the income
statement for the year then ended, and notes, which include a summary of significant accounting
policies and other explanatory information.

Statutory Body’s Responsibility for the Financial Statements

The Company’s statutory body is responsible for the preparation and fair presentation of these
financial statements in accordance with the Slovak Act on Accounting No. 431/2002 Coll. as amended
{the "Act on Accounting”), and for such internal control as the statutory body determines is necessary
to enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error.

Auditor’s Responsibility

OQur responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with International Standards on Auditing. Those standards require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the
Company's preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion
on the effectiveness of the Company’s internat control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by
the statutory body, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficlent and appropriate to provide a basis
for our audit opinion.

Opinion

In our opinion, the financial statements present fairly, in all material respects, the financial position of
BlackRock Slovakia s. r. 0. as at 31 December 2014, and its financial performance for the year then
ended, in accordance with the Act on Accounting.

Bratislava, 3 June 2015

M /mmé#ff‘—

Deloitte Audit s.r.o. g. Zuzana Letkova, FCCA
Licence SKAu No, 014 esponsible Auditor
Licence SKAu No. 865
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BlackRock Slovakia s.r.0.; 8120825580
Balance Sheet as at 31 Dacember 2014

Immadistely
Pracading
Dascrh ASSETS Lne Currant Raporting #atiod Reporting
ption Parlod
Gross “Corraction Neat Net
[ b & 1 (part 1) 1 (part 2) 2 3
{EuR {EUR {EUR (EUR) |
Total agsets (), 02 + 1. 33 + L. 74) 1.837.7 72.900 1.56 1.558.469
Naon-currant assats {1.03 + ). 11 + 1. 21} 33 72.980 | a1 10
Tatal non-currant intsnglble assets {J. 04 te |. 10) 3 33 72.980 318.410
Capitalisad devalopmant costs (012) - /072 0814/ 4 - - g
Software {013) - /073, OF1A/ . - - -
Vatuable rights {014) - /074, 0914/ 6 I - - -
Goadwill {015} - /075, 0914/ 7 {58.130) {58.130)| - -
Gthar non-current intangible assats {019, 01X} - /079 07X 091Af 08 393.330 131.110 262.220 318.410
Non-current Intangibla assett In acquisition {0d1) - 093 09 - -+ . -
Advance paymaents for non-current intangible assats {(C51) - JO95A/ ¢ . N . i
Total non-current tanglble sssets (1. 012 tol. 020) d L = L
.1, [Land (035) - 092A F - - 5 =
X r . 5 - B
A 11.5. [Livestock and draught animals (026) - /086, 8324/ 16 - - . .
BS017 |All.8. |Other nen-current tangibla assats {029, 02X, 032) - /089, 08X, 0924/ ’ . . R R
BSJ1 A.11.7. |Non-currant tangib's sssets in acquisition {G42) - 094 - - - -
BS019 [A11.8. |Advance psymants for non-current tangible assets {052) - /095A/ - - - -
BS02 A.I1.9. [Correction Itam to acquired assets {+/- D97} +/- 098 . - - -
BS021 [A.ITI. [Total non-current financle! asssets (1. 22 to I. 32) 21 = = - =
ss022 |a.fmt. S:;;:: and ownarship Interests in group companies (CS1A, 05624, 063A) - 2 . . . .
85023 |aliL2 Shares and ownership interests with & perticipating intarest axcept for group
U leamparies (082A) - J098A/S 23 . 5 5 5
85024 |A.I11.3, |Other held-for-gale sasurities and ownarship Intscasts (063A) - JOSEAS 24 . . . .
BS025 [A.II1.4.[Loars to group companies {0656A) - /096A/ 25 - - - -
BS026 |aqms. ;.;;::;mnm A parteipaling iNtearest excapt to group companas {(664) - 2 . ] . ]
85027 |A.111.6. |Other koans (0674) - 0964/ 27 - . - -
Bsoz8 |a1m1.7. ,Ia;gbst:;mrmn and othar non-currant financial assets (0654, 0G9A, DBXA) - 2 ] ] . ]
IBSO!Q a.1me, [0 and other NOA-CUITANT fINANCIA] #354L3 WIth reMauning matrity of Up 1o |
"'lane year (0864, 0474, 069A, GEXA) - fO96A/ 29 . - 5 G
.9 |8ank accounts bound for perod excesding one year {22XA) 30 - - - -
.10|Nen-current financesl adssts in dcquigition {043) - /09641 31 - . - -
.11]Advance mants bor non-current hnancial assets (053) - /0954, 32 - - - -
Current sssats {I.34 + .42 +).53 + 1. 66 +1. 71) 33 1.302.560 hd 1.302.560 1.240.059
. |Tntl| Inventery {I. 35 to_|. 40} 34 - = = =
1.1, |Raw mateniats (112, 119, 11X) - /191, 193/ 35 - - - -
1.2, |Werk-in-prograss and semi-finished goads (121, 122, 12X} - /192, 193, 19X/ 18 R . . .
1.3, |Fumshed goods {123} - 194 37 - - - -
.1.4. |Livestock {124} - 195 38 - . - -
.1.5. |Merchandise {132, 133, 13X, 133) - /196, 19X/ a9 - - - -
B.1.6. |Advance payments for invantory (3144} - f914] 40 - - - -
B5041 |B.II. [Total non-currant recelvables {I. 42 + 1. 48 to |. 53) a1 18.573 = 18.573 11.578
11.1.|Total trada recelvablas {I. 43 to I. 45) 42 - - - )
Trade receivables from group comnpans (I1tA, 3124, 3134, 3144, J154,
BS043 [BALLaly o g vay a3 . 5 . .
Bspas |B.I11.b Trader blas within a particip axcept for recarvables from
' group companies (J11A,212A,3134, 114A 3154, J1XA) - [391A/ 14 . . R .
BS045 |8.11.1.c[Other trade recwivables {3114, 3124, 3134, 3144, 3154, J1XA) - JI914/ &5 . . R B
B5046 -_{Net contract vatua (3154} 46 - . B B
85047 [8.11.3. JOther racswables from group companies {I51A) - #3914/ 47 - - - -
88048 1B.11.4 Othar racewvablas withun a participating interest axcept for recervables from
S lgroup companies (3514) « fI9LAS 148 - . - .
— Receivables from partners, bers and par nan {354A,
3554 J5HA, I5XA) - /3914 a3 - - - .
Recervableg fram denvative transactions {I73A, 376A) £0 - . - .
BSOSE ]8.11.7. |Other receivablas (3354, 3364, 33XA, 3714, 3744, A7SA, 378A) - [391A/ 51 . . R .
BS0S2 18.11.8. [Deferred tax ssset (d4B1A) 52 18.573 - 18.57] 11.574
85053 |B.II1. |Total current receivablas {I. 54 + 1, 58 ta I, 83) 53 785.797 = 785.797 629.8485
85054 |8.151.1]Total trade racelvablas (I. 55 to |, 57} 54 = = = =
Trade recavablas from group companies (J11A, 3124, 3134, 3144, 3154,
B5055 B.lll.l.lnx” . J391A/ S5 . . . -
asoss Bain Trade receivables within a participating interest excapt for receivables from
T lgroup companies (3114, 3124, 3134, 3144, 3154, 31XNA) - [3914/ 56 . . A .
.dOther trade receivables {311A, 3124, 3134, 3144, J15A, I1XA) - /291A/ ’ . . R .
2 INat contract value (316A) 3 - - B
_JCthar receivables from group comgnnils {351A) - JA91AS 696.049 - 696,049 519.920
Other rece:vables within a participating & axcept for rece from
= 60 - 5 . .
bars and partiep man —
1 - - - .
52 6.792 - 5.79 =
63 58,206 B §8.206 A6.422
[ 64 0 = — -
65 34.750 - 25,750 23.508
&6 - - - =
Currant financtal assets in group companies {2514, 2534, 256A, 257A, 25XA} 4
Cl1291A, 29XA/ 67 - . - S
|55066 |B w2 Currant financtal a3sets axcluding current financial assets in group companies
T TUli251A 253A 256A, 257A, 25XAY - f291A, 29%A/ 68 = - - -
BS069  [B8.3v.]. [Treasury stock and treasury shares (252 69 - - - .
85070 [B.1V.4. [Currant finaneial assets tn scquisition (259, 3144) - f201Af 70 - - -
B5071 [B.V. |Financisl sccountsl, 72 + 1. 73 3 493.190 = 458,190 594.639
BS072 |B.V.1. |Cash on hang {211, 213 2IX) 7 -_—— O - - -
RS072 [8.V.2. [Bank sccounts (221A 22X, +/- 261} B 498.190 - 498.190 598.639
85074 |C. Total acouals and defervals (1. 75 to [. 78) 74 - - = Yy
BSOS _Jc.1. Non-current deferrad expanses (3814, JB24) 75 - - - -
BS076 |C.2. Currant deferead expanses (J81A 382A) 76 - - - .
8507 |C.3 Nen-current accrued incorme (385A) 17 - - .
f5078 |C.4 Nen-current accrued incorne {3854) 78 - . = 5
H




BlackRock Slovakia s.r.0.; 8120825580

Bascrl
ption

e Sheet ag at 31 December 2014

EQUITY AND LIABILITIES
b

Currant Reporting Pariod

E]
{EUR)

Immadiutaly Pracading
Raparting Pariod
[]
{EUR|

BSO79

TOTAL EQUITY AND LIABILITIES |. 80 + (. 101 + ). 141

1.564.780

1.558.489

BSDE0 |A.
A5081 |AI.
85082 |A.

1.050.824

929.087 |

805.000

B05.000

|Egulnl.!ﬂ+|.l5+l.!l +1.87+ .90 +1, 93 + 1. 97 +1. 100
Total registerad capital {I. 82 to |, 84}

Registered canital (411 or +/- 491)

B0S.000

805.000

.1,
BSOB3 _[A.I.2. |Changes in the ragistared capital +/. 419

BS084 JA.L.3. |Rlclwlbl¢: for subscribed capital {/-/383)
S0B5  |A.I1.

Share premwm [417)

B5086 JA.111.

Othar capital funds {413)

BSO87 |A.IV. |Lepal reserve fundsl. 88 +1, BS

85088 A IV.1.

£300

Lagal reserve fund and non-distributable fund (417A, 418, 4214, 422)

£,294

BS0R9 [A.IV.2.

Reserve fund for treasury stock and traasury shares {417A, 4271A}

85090 {A.V.

Othar funds fram profit |. 91 + 1. 92

85091 {A.V.1.

Statutory funds (427, 42X)

B5092 |A.V.2. ‘DIhtr funds {427, 42X}

BS093 |A.VI,

Total revatuation ressrves {|. 94 to |. 96}

85094 JA.VI.1.

Assat and llability revaluation resarve {+/- 41d)

poogoenon

BS095 |AVI.2.

Financtal Investments ravaluation reserva (+/- 415)

85096 |AVL3,

Ravaluation raserve from fusiona, maergars and saparations (+/- 416)

85057 |A.VII.

Prnf‘ftgluu from previous yesrs !, 98 + 1. 89

117.993

85058 ML,
85099

B5100 |AVIIT,

Fetained sarningy from pravious yesrs {428)

117.863

MEL 2 |Accumulated lossas from pravious years (/-/428)

Profit/losa for the curtent reporting paried after taxation f+-/ 1. 01 -
(.BL+0.85+. B6+LB7+1.90+1.93 +1.97 +1. 101 + 1, 141)

121.737

Liabillties 1. 102 + 1, 118 + 1. 221 + 1. 122 + 1, 136 + |, 138 + L. 120

513.956

Total non-currant llabilitias {I. 103 + 1. 107 to L. 117)

£629.282

B.I.1.

Totsl long-term trade payables (I, 104 to |, 108)

rads payables to group companies (3214, 4754, 4764}

rade payasblas within a p 0 Intarast axcept lor payabies 1o group

‘|companies {3214, 4754, 4764)

.1Other trade payablas (3214, 4784, 4754}

S |

Net contract vafus {(316A}

Othar payables to group companies (4714, 47XA}

-1 8 L [

Lol
L Il b

Other payabies within a partiepating interest axcapt for payablas to group
lcompanies {4714, ATXA)

Othar long-term payables (4794, 47XA)

Long-term advance paymants recavaed (475A)

Long-term bills of exchange to ba paid {4784}

8. |Bonds issued {471Af.f255A)

Social fund payablas {4723

wfefe]elr]e]e

BS1 .10,

Othar non-current gnphlls ;BEA 3724, 474A, 4TXA)

o
7]
olEclEEEE =

BS1 11

ng -tacrn paysbies from dervative transactions {3734, 3774)

851 B.I.12

ol

afarrad tax liability (4814)

BS118 [B.01.
85119 _|B.IL1
85120 [B.IT.2.
lBS121_[B.IIL

(85133 |B.1v.1]

Long-term provisions for llabilitiss k. 119 + 1. 120

Lagal provisions for liabllittas (451A)

Cthar provisions for llabilitias (4594 45XA}

Long-term bank loans (4614, 46XA)

B5122 |B.IV. [Totsl current liabilities (1, 223 + 1. 127 to 1, 135}

527.573

Total tracte paysbies (I, 124 to |, 128)

2.832

85124 B'w'!'l|47§l 4754 4784, 47X4)

Trade payatles within & partic g interast except for payables to group
companies (3214, J22A, 3244, 3254, IZXA, 475A, 476A, 4784, 47XA)

85125 |B.IV.1.4

Trace payAblas to group companies (3214, 322A, 3748, 3254, JZ6R, 3ZXA,

B.v.1.d

Othar trade payables (321A, 3724, 324A, 325A, 326A, 32%A, 475A, 4764,
4784, 47XA}

735

.2, |Net contract vatia {J164})
. |Other payables to group companies {3814, J6XA, 471A, 4TXA)

2.632

315067

428.157

Othar payables within a participating interest except for payablaes to greup

companias [361A, 36XA 4714 a7XA)

Payables to partnars and participants in an assoctation (364, 365, 366, 367,
368, 3984, 4784, 4734)

[V.6. [Payables to smployess (331, 333, 33X, 479A)

Insuranca ‘ables {1364}

13.083

42, 343, 345, 346, 347, 34X)

efefr}r

3.615

06278

80.086

101,576

101.809

vz

Othar provistons for Ilabilittes (3234, 32X, 4594, 45XA)

101,576 |

101.809

Kl
40 JB.VIL,
141 }C.
42 |C.1.

Current bank loans (2214, 231, 232, 33X, 4614, 46XA)

Short-term financial assistanca (241, 249, 24X, 473A /-/2854)

Total accruals snd deferrale {I. 142 to I. 145)

Non-current accrusd expansas {3834}

43_[C.2.

Currant accrusd expenses {3834)

44 |C.3.

Non-currant accrued axpensas {3834

45 |c.4.

Current accruad axpenses {3834)
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BlackRock Slovakia s.r.o.; 8120825580

Incom

@ Statement tor the year ended 31 December 2014

Actual
D‘:‘:;"’ mem Line}
cures | Smmediy
Reporting Parlod Reporting Pariod

a b c 4 ]

{EUR) {EUR)

* Net tumovar {a portion of Accounting Class 6 undar the Act) 01

% |Tatal ogqmﬂnq revanues (|, 03 to |. 09) 02 1.559.466 1.235.198
I. |Revenues from the sale of merchandise {604, 607) 03 - .
11, Revenues from the sate of own products {601} 04 =
111.  |Revenues from the sale of services (602, 606) 05 1.559,466 1,235,198
V. |Changes in inventaries (+/- Accounting Group &1} 06 - -
A Qwn work capitalised (Accounting Group 62} 07 -

5 Revenues from the salie of non-current intangible assets, non-current tangible assets and raw matenals
VI |isa1, 642) 08 -

Wi, |Other operating revenues (644, 645, 646, 648, 655, 657} 09 . .
®s  |Totaloparating axpenses {1, 11 + L 12+ 1. 13 + L 14 + L. 15 + L 20+ 1. 21 + 1. 24 + 1. 25 + 1. 26) J 1D 1.412,063 1.139.135
A, Costs of the acqu siticn of merchandise sotd (504, 507) 11 - =
B. |Consumed raw materials, energy and Other Non-inventory supples (301, 502, 503, 12 G
C.__|Frovislons for inventones (+/-) (505) 13 - -
D. |Services {Accounting Group 51) 14 729.546 544,172
E. Total personnal expanses (1. 16 to . 19) 15 626.327 538.766

E.1. |wages and salaries (521. 522) 6 457.998 416.355

E.2. IRemuneration of members of company bodies and co-operative (5233 7 - =
E.3. ]Social insurance expenses {524, 525, 526) 168,329 120.183

E.4, oclal expenses (527, 528) ] - 2.228
F. raxes and fees (Accounting Group 53} 20 - -
G Amortisation and depreclation, and provisions for non-current intanglble and non-current

" __|tangible assets (1. 22 + . 23} 21 56.190 56.190

G.1. |Amortisation and depreciation of non-current intang ble and non-current tang ble assets (551} 22 58.190 56.150

G.2. Provisions for non-current 'ntangitle and non-current tangible assets (+/-) {553} 23 = *
H, Net book value of nan-current assets and raw maternals seid (541, 542} 24 -

1. {Provisions for receivables [+/-) {547) 25 -

J Cther operating expenses (543, 544, 545, 546,548, 549, 555, 557) 26 = .
ERE Operating profit or loss {+/-) {I. 02 ~-1.10) 27 147.403 96.063
* Added value (.03 +1. 04 + 1. 05 +1.06 +1. 07) - (. 11 + L 12+ 1. 13 + . 14) 28 829.920 591,019
= Total revenuas from financing actlvities (. 30 + 1. 31 + 1. 35 + 1. 39 + L 42 + 1, 43 + |. 44) 28 20.546 o

VIII,_|[Revenues from the sale of securties and cwnership interasts (661 30 -
1X. |Total revenues from non-current financial assets (1, 32 to |, 34 3 = =

1%.1. {Revenues from secunties and ownership Interests from group compames (665A) 32 - =

.2 TRevenues from Secunties and ownersnip INKErests within a participating interest except far revenues from

i group companles {6654) 33 -

[%.3. [Other revenues from securities and ownership interests {6654) 34 -
¥. {Total revenues from current financial assets (1. 36 to . 38) 35 - -

X.1. |Revenues from current financial assets from group companies (666A) L -

Revenues from CUrTent fiNancia; assets within a participating INterest except for revenues from group

X2 |companles (6664) 37 £

| X3, | Gther revenues from current financial assets (666A) 38 -

XI. |Interest income (1. 40 + I, 41) 39 - -

X[.1. Interestincome from group companlies {(662A} 40

X[.2. i0ther interest Income (6624) 41 =

XI1. |Foreign exchange gains (663) 42 20,546 *

X111, |[Gains on revalyation of secunties and revenues irom derivative ftransact:ons (664, 667, 43 - -

X1y, |Other revenues from financing activities (668) 44
** _|Total costs of Minancing activities (1. 46 + 1. 47 +1. 48 + 1. 49 4 1. 52 + 1. 52 + I. 53 + I. 54) 45 110 18,997
K. Securittes and ownership interasts sold (561) 46 = -
L. Expenses ralatad to current financial assets (566) 47 =
™. |Provisions for financial assets (+/-) (565) 48 C .
N. [Interest expense {I. 50 + I. 51) 49 110 -

M1 Interest expense for group tompanies {S62A) S0 *

N.2. |Other Interest expense (562A}) 51 110 =
0. [Foreign exchange losses {563) 52 = 18.957
P. Expenses for revaluatian of securities and expenses related to derivative transactions {564, 567) 53
[oH Qther costs of financing activities (568, 569} 54 - =

EEx lpmﬂ‘ﬂm- fram financing activities (+7-) (I. 29 - 1. 45 55 20.436 (18.997)|
ssss  |Profit/loss for the reporting period before taxation (+/-) (I. 27 + |. 55) 58 167.839 77.066

R.__|Income tax {I. 58 + i 58 57 46.102 21.670

R.1. JLurrent Income tax {521, 595) 58 53,102 22.263

R.Z. |Deferred income tax (+/-) {592) 59 {7.000) {1,223}
: Profi 1655 Of partnErship transterred Lo partners

i {+/= 596) &0
i~ s3 for the reporiing pariod after taxation (+/-)
{l. 56 - |, 57 - |. 60) 61 121.737 55.996
7
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[ Notes UZ POD 3-01 1€0: DIC:

BlackRock Slovakia s.r.o.

Notes to the Separate Financial Statements

Prepared as at 31 December 2014

{Value data in tables are disclosed in whole euros unless stipulated otherwise}

Note:

The notes include information stipulated by the regulations relating to the content of the notes to the
separate financial statements, for which the reporting entity has the content. All data and information
disclosed in these notes arise from the bookkeeping and are linked to the separate financial statements.
Value figures are in euro cents or whole euros unless stipulated otherwise. BlackRock Slovakia s.r.o
{hereinafter also the "company”) has a year end that coincides with the calendar year end.

I NERAL 1 I

1, Company Details

Business name and seat BlackRaock Slovakia s.r.o.
Eurovea Central 1, Pribinova 4, Bratislava,
Slovakia 81109

Date of establishment 10 August 2012
Date of incorporation
{according to the Commercial Register) 10 August 2012
e A S R

On 1 October 2014, the company changed its business seat from Karadzlcova 8/A, Bratislava, Slovakia
821 08 to the business seat as stated above.

2, Employees

Item 2014 2013

Full-time equivalent 22 19
Number of employees as at the reporting date 22 21
Of which: Managers 1 i

3. Basis of Preparation for the Financial Statements

These financial statements represent the annual separate financial statements of the company. The
financial statements were prepared for the reporting peried from 1 January to 31 December 2014 in
compliance with Slovak legislation, ie the Act on Accounting and Accounting Procedures for Businesses.

There have been minor presentational improvements to the balance sheet and income statement
provided by the Slovak legislation. These amendments do not have a material effect on any of the
current or prior year balances. There were no differences in valuation resulting from the application of
the presentational improvements.

The financial statements are intended for general use and information; they are not intended for the
purposes of any specific user or consideration of any specific transactions. Accordingly, users should not
rely exclusively on these financial statements when making decisions.

4, Approval of the 2013 Financial Statements

On 4 April 2014, the Annual General Meeting approved the 2013 financial statements of the company.

5. Members of the Company’s Bodies

Body Function Name
Director S. Baurmmgarten
, Director T. Groffmann
Board of Directors Director M. Pungello
Director C. Hinze

This is an English language translation of the original Slovak language document.
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6. Partner and Shareholder Structure and Shares in the Registered Capital

Share in Registered Voting

Partners/Shareholders Capital Rights
EUR % %

BlackRock Group

Limited 805,000 100 100

Total 805,000 100

The registered capital comprises 805,000 bearer shares at a face value of EUR 1 per share. The
registered capital has been fully subscribed and paid.

Information on unlimited liability
The company is not a partner with unlimited liabitity in other companies.
7. Legal Reserve

Slovakian companies are required to appropriate to the legal reserve a minimum of 5% of the annual net
income, after deducting any losses brought forward, until such reserve equals 10% of subscribed capital.

This reserve may not be distributed, in the form of cash dividends or otherwise, during the life of the
company.

31 December 2014
Item Balance as at 1 Balance as at 31
Jan 2014 el e Dec 2014

Legal Reserve fund (c. 073) 3,404 2,800 6,204

Total as at 31 Dec 2014 3,404 2,800 6,204

1 December 201

Item Balance as at 1 Balance as at 31
Jan 2013 e Dec 2013

Legal Reserve fund (c. 073) - 3,404 3,404

Total as at 31 Dec 2013 - 3,404 3,404

8. Consolidated Financial Statements

The company’s immediate parent company is BlackRock Group Limited and the ultimate parent company
is BlackRock, Inc., a company incorporated in the State of Delaware in the United States of America. The
parent company of the largest and smallest group that includes the company and for which group
accounts are prepared is BlackRock, Inc.. Copies of the group financial statements of BlackRock Inc. are
avallable from the Investor Relations website at www.blackrock.com or requests may be addressed to:
Investor Relations, 40 East 52nd Street, New York, NY 10022, USA or by email to invrel@blackrock.com.
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Notes to the Separate Financial Statements

Prepared as at 31 December 2014
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II.

1.

9.

ACCOUNTING PRINCIPLES AND METHODS APPLIED

The company applies accounting principies and procedures pursuant to the Act on Accounting and
Accounting Procedures for Businesses effective in the Slovak Republic. The accounting books are
kept in the monetary units of the Slovak currency, ie euros.

The 2014 financial statements were prepared based on the going-concern assumption.

Revenues and costs are recognised as they are earned or incurred under the accrual basis of
accounting. All revenues and costs related to the reporting period are used as a basis regardless of
their settlement date.

When measuring assets and liabilities, the prudence principle is followed, ie all risks, losses, and
impairments related to assets and lizbilities and known as at the reporting date are used as a
basis.

Revenue recognition = revenues are recognised as the services are performed.

Non-current and current receivables, payables, loans, and interest-bearing borrowings -
receivables and payables are disclosed on the balance sheet as either non-current or current
following their residual maturities as at the reporting date. Portions of non-current receivables and
portions of non-current payables due within one year from the reporting date are disclosed on the
balance sheet as current receivables and current payahles, as appropriate.

Estimates made - In the application of the company's accounting policies. The directors are
required to make judgements, estimates and assumptions about the carrying amount of assets
and liabilities that are not readily apparent from other sources. The estimates and associated
assumptions are based on historical experience and other factors that are considered to be
relevant. Actual results may differ from these estimates. These estimates and assumptions are
reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in
which the estimate is revised.

Reported tax - Slovak tax legislation is relatively new, lacks precedents, and is subject to
continuous amendments, Since varous interpretations of tax laws and regulations in the
application thereof to various transaction types exist, the amounts disclosed in the financial
statements may later change, based on the ultimate opinion of the tax authorities.

Recognition of Individual items of Assets and Liabilities - Initial Measurement

Upon acquisition, the cost principle is applied (ie the historical cost convention) and individual items of
assets and liabilities are measured as follows:

a)

b)

Separately acquired intangible assets such as investment management agreements are initially
recognised at cost and amortised, if appropriate, on a straight-line basis over their useful economic
life. The company carries out impairment reviews in respect of intangible fixed assets at the end of
the first full year following acquisition and in other periods if events or changes in circumstances
indicate the carrying value may not be recoverable. Intangible fixed assets with an indefinite useful
life are reviewed for impairment annually.

Receivables:

« When originated or acquired for no consideration - at face value.

s Where acquired {assigned) for consideration or through a contribution to the registered capital
- at cost.

For non-current receivables and non-current interest-bearing borrowings, the provision is included
in the Correction column where the values of the receivable and loan/borrowing are adjusted to
their present value, for example by using the effective interest rate method. The effective interest
method is a method of calculating the amortised cost of a financial asset and of allocating interest
income over the relevant period. The effective interest rate is the rate that exactly discounts
estimated future cash receipts (including all fees and points paid or received that form an integral
part of the effective interest rate, transaction costs and other premiums or discounts) through the
expected life of the financial asset, or, where appropriate, a shorter period, to the net carrying
amount on initial recognition.
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)

d)
e)

f)

9)

h)

)

10.

11.

Current financial assets - at cost. The cost is the amount of the consideration given to acquire the
assets and the related incidental costs (fees and commissions to brokers, advisors, and stock
exchanges).

Deferred expenses and accrued income - at the anticipated face value.

Payables:
¢« When incurred - at face value.
¢ Where assumed - at cost.

Provisions for liabilities — at the anticipated amount payable or applying actuarial methods.

Bonds, interest-bearing borrowings, and loans:
¢ When originated - at face value.
s+ Where assumed - at cost.

Interest on bonds, interest-bearing borrowings and leans is recorded on an accrual basis.
Accrued expenses and deferred income - at the anticipated face value.

Current income taxes - pursuant to the Slovak Income Tax Act, current income taxes are
determined based on the pre-tax accounting profits at the rate of 23% (2013: 23%) after
adjustments for certain items for tax purposes.

Deferred income taxes are recognised when temporary differences arise between the carrying
amount of assets and liabilities as disclosed on the balance sheet and their tax base, with the
possibility of carrying forward tax losses and of transferring the unclaimed tax loss deductions into
future periods. To determine the amount of deferred income taxes, the tax rate applicable in the
subsequent reporting period was applied, ie 22%.

Recognition of Individual Items of Assets and Liabilities — Subsequent Measurement

Estimated risks, losses, and impairments related to assets and liabilities are refiected in provisions
for liabilities, provisions for assets, and depreciation charges.

s Provisi for liabilities are recognised at the anticipated amount payable. The amount of the
provisions and the grounds for their recognition are assessed as at the reporting date.

s Provisions for assets are recorded in the amount of a justifiable assumption of the impairment
of assets when compared to their valuation in the accounting books.

+» Depreciation plan

Non-current tangible and intangible assets are depreciated according to a depreciation plan
that takes into account an estimate of their actual useful lives. Assets are depreciated over
their estimated useful lives corresponding to the consumption of future economic benefits
arising from such assets. The straight-line accounting depreciation method is applied. Assets
are depreciated starting in the month following the month in which such assets are placed into
service.

The average useful lives in the depreciation plan are as follows:

Type of Assets Useful Life Annual Depreciation Rate
Other non-current intangible assets 7 years 14.28%

Tax depreciation is applied using the rates as per the Income Tax Act effective for straight-line
depreciation.

Translation of Amounts Denominated in Foreign Currency to Slovak Currency

Transactions in foreign currencies are recorded at the exchange rate ruling at the date of the transaction.
Monetary assets and liabilities denominated in foreign currencies are retranslated at the closing rates at

the balance sheet date all exchange differences are included in the income statement.

12

This is an English language transiation of the original Slavak language document.

=

—




“Juawniop abenbue yeao|s |ewblso ay) Jo voneisuel) 2benbuey ysybug ue si sy

£T
0zZz2'2sz - E 0¢2'e9T - - - - $10zZ 223 1€ W
0TP'8IE - - o1v'gie - - = e pIOZ Ver 1 v
anjea yooq JoN
. - - S - F - - $TOZ 220 £ W
= - z E = - - 5 sjesodsig
. - . - . - - - suomppy
3 i, - - - - - $10T wer 1 v
SuoIS|Acld
{068'zL) : - (o11'1€1) 0£1'8s - - - 102 390 1£ IV
- - - = = = = = sjesods|
{06195) - - {061'95) - - - - suonmppy
{062'91) - - (0Z6'tL) 0ET’8S - = # PIOZ Uer T W
uonenaidag
palejnuinioy
00Z'SEE - - 0£E’'E6E {0ET'8S) . & & $10T I2Q 1£ W
. - = = = S = - slgjsues}
a 5 ok Z = 3 - N sjesodsig
- S 5 - - - - - suonppy
00Z'SEE = e 0££’'E6E (og1'8S) J : - PTIOZ UeC T W
JUBIDINSED |eItUT

apel vongsinboy . I T 1502
ejog sjudwied U1 S]asSsy ajqibueur uﬂuﬂbﬂﬂﬂ.&hﬂﬁ ﬂwﬁw mpoon Em.uuww w\_ a1eMYyos Juawdajarsg
aoueApY JUILIND)-LON pasneyded

INWINJIY 'S IqIDURIU] Jualinl)-UoN J§

(TT0 03 £00 Sou] 1994S 2auejeg) s19ssy 2|qIBue] pue 31q|Huejul JUSIIN)-UoN I

(as1m1BY30 pajeIndns SSB|UN S0INS 3|0YM Ul PIsO|ISIp aJe S3|qe) U] eep anjea)
£10T J2quadaq TE e se patedald

sjuswalels jePueuly ajeledas ayj o3 SOION

*0°1'S BIJRADIS Mooy 2e|g

:21a 2001 . T0-€ GOd 20 S310N |

— 1 B _ B E E FE K ¥ FBF B . aam aBn BB GmE  Bam

|
]




A N T e N N I S S T e
“uawniop abenbue) yeaols jewmbuo 3yl Jo vonejsuely abenbug ysybug ue 5 syl

14
0TH 8TE & S 01y 'BIg & E g S £10Z390 1E W
009'bLE = o 009'vLE - S - = £TOZ Ue[ T WV
INjea Hoog JaN
- = 5 - - - - o £102 230 1£ W
= Z Z 5 s - - - sjesodsig
- - - - - - S S SUORIPPY
= o = - - - - LT0Z Uer 1 av
SuoIsjADId
(0’91} . & (0zZ6'vL) 0£1'8s . e g €102 320 T€ W
- Z . = S S = - sjesodsig
(061'9S) - - (061'95) e C C - SuORIPpY
00b'6E S e (oes’8T) 0ET'8S e C - EI0Z URC T W
uonepasdag
pajeniunaoy
00T'SEE . . OE£E‘E6E {og1'gs) - g g £10Z 990 T£ W
z - - = - = - - sigjsuel)
- - 5 S - - - sjesadsig
- - - - - S = - suonippy
00Z'SEE = S OEE'E6E {o£1'8S) = - - £I0Z uer 1 1y
JUBWRINSEDY |B1IUT

apew vonsInboy 500
ieyot sjuawAed u1 sjassy ajqibueiur uﬂuumgm..ﬂqu.u..-. M-_M .._"Mwhm fHMpoos mﬂwum“ w_> asemyos juswdofenag
ouenpy JuaLIN)-UON pasyende)

TOZ BquIEla3g §

(asimioio pajendns Ssajun S01Na I|OYM U] PISO|ISIP SJe S3|ge] ul ejep anjep)
+I0T 42quiadag g Je se pasedald

SIUaLWBIEIS [ePUeUl] Dleledss S 03 SBI0N

*0°J'S BIMBAO|S Yoou>joe|d

1021 T0-€ AOd 20N 5910N |




——
s

| Notes (& POD 3-01 ICO: DIC:

BlackRock Slovakia s.r.o.

Notes to the Separate Financial Statements

Prepared as at 31 December 2014

(value data in tables are disclosed in whole euros unless stipulated otherwise)

=51

BE=l

1.2. Negative Goodwill

m Goodwill is initially measured as the excess of the aggregate of the consideration transferred and the fair
value of the net identifiable assets acquired and the liabilities assumed. If this consideration is lower
i than the fair value of the net assets acquired (i.e. negative Goodwill), the difference is recognised in the
profit and loss in the current period.

- 1.3. Other non-current intangible assets

During the period ended 31 December 2012, the Company acquired the rights to a number of contracts
from Swiss Reinsurance Company Ltd. The valuation was determined by way of a discounted cash flow
analysis.

The estimated useful life of the contracts is 7 years, and the asset is being amortised on a straight line
hasis over this period.

B a5

2, Receivables (Balance Sheet Lines 053 to 065)

=23

2.1, in T re of Receivabl
" 1 December 2014
L} Maturity
Item Within Total
i Maturity Overdue
Non-Current Receivables
Other receivables 18,573 - 18,573
Total Non-Current Receivables 18,573 18,573
i Current Receivables
Other intercompany receivables 696,049 696,049
= Social security insurance 6,792 6,792
Tax assets and subsidies 58,206 58,206
1 Other receivables 24,750 24,750
Total Current Receivables 785,797 785,797
1 December 201
i
[ Maturity
Item Within Total
r Maturity
t | Non-Current Receivables
[ Other receivables 11,574 11,574
Total Non-Current Receivables 11,574 11,574
™ Current Receivables
LI Other intercompany receivables 519,920 519,920
4 Tax assets and subsidies 86,422 86,422
Other receivables 23,504 23,504
U Total Current Receivables 629,846 629,846
i
3]
L
0
| 15
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2.2. PReceivables by Residual Maturity
Item 31. 12, 2014 31. 12, 2013
Current Receivables
Overdue recelvables - -
Receivables with residual maturity of up to 1 year 785,797 629,846
Total Current Receivables 785,797 629,846
Non-Current Receivables
Recelvables with residual maturity of between & year and 5 years - -
Recelvables with residual maturity of over 5 years 18,573 11,574
Total Non-Current Receivables 18,573 11,574
2.3. Deferred Tax Asset
Item 2014 2013
At 1 Jan 2014 52,608 45,003

Temporary differences between the accounting and tax treatments of
income items:
Tax-deductible -
Taxable 8,304

8,304

Temporary differences between the accounting and tax treatments of
expense items:
Tax-deductible (94,130) (94,829)
Taxable 117,642 94,130
Total: 84,424 52,608
Income tax rate (in %) 22% 22%
Deferred tax asset 18,573 11,574
3. Financial Accounts {Balance Sheet Lines 071 to 073)
3.1. kdown of th mpany’s Financial A
Item 31. 12. 2014 31. 12. 2013
Cash
Bank accounts - current 498,190 598,639
Total 498,190 598,639
16
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Iv. DATA DISCLOSED ON THE LIABILITIES SIDE OF THE BALANCE SHEET

1. Equity {Balance Sheet Lines 080 to 100)

2 b3 b ription of i

The registered capital comprises 805,000 bearer shares at a face value of EUR 1 per share, The
registered capital has been fully subscribed and paid.

In accordance with the Commercial Code, the legal reserve fund had a balance of EUR 3,404 as at 31
December 2013,

Non-distributed profit or loss from previous years increased retained earnings by EUR 55,996 based on

the General Meeting’s decision on the 2013 profit disbursement. The amount of EUR Nil was approved for
the payment of dividends.

1.2. Distribution of Profit for

Item 2013
Accounting Profit 55,996
Distribution of Accounting Profit 2014
Allotment to the legal reserve fund 2,800
Transfer to retained earnings from previous years 53,196
Total 55,996

2. Provisions for Liabilities {Balance Sheet Lines 136 to 140)

2.1. Legal an her Provisions for Liabiliti
mber 4
Item 1.1.2014 Creation  Use nggﬁ” 31. 12, 2014
Short-Term Provisions for ;
Liabilities
Other short-term provisions for
liabilities,
of which: 101,809 101,576 (101,809) - 101,576
Employee bonus provision 101,809 101,576 (101,809) - 101,576
1 December 201
Item 1.1,2013 creation  use 2NN 3y 43 2013
Short-Term Provisions for
Liabilities
Other short-term provisions for
liabilities,
of which: 94,829 101,809 (94,829) - 101,809
__Employee bonus provision 94,829 101,809  (94,829) c 101,809
17
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3. Liabilities (Balance Sheet Lines 122 to 135)

3.1. Payables Within and After Maturity Including the Group and Breakdown of Pavables by Residual
Maturity
Item 31, 12. 2014 31, 12, 2013

Non-Current Liabilities:
Liabilities with residual maturity of between 1 and 5 years = S
Liahilities with residual maturity of over 5 years - &

Total non-current liabilities = )

Current Liabilities:
Overdue liabilities . S
Liabilities with residual maturity of up to 1 year inclusive 412,380 527,573

Total current liabilities 412,380 527,573

V. REVENUES
1. Operating Revenues
1.1, Reven fro | rchandi wn Pri n rvi

Revenues from the provision of services by Major Business Segment and by Major Geographical
Segment:

Revenue from the sale

Country of services } _ Total
2014 2013 2014 2013
Slovakia - = s -
Total abroad, of
which:
Switzerland 1,559,466 1,235,198 1,559,466 1,235,198
Total 1,559,466 1,235,198 1,559,466 1,235,198

Net turnover in line with Article 19 (1) (a) Second Clause of the Act

Item 2014 2013
Revenues from the sale of services 1,559, 466 1,235,198
Total Net Turnover 1,559,466 1,235,198

1.2, Revenues from related parties

During the period, the company recognised EUR 1,559,466 in revenues from BlackRock Asset
Management Schweiz AG, a company incorporated in Switzerland, for the funds' accounting and
administration services. In 2013, the company recognised EUR 1,235,198 in revenues from BlackRock
Private Equity Partners AG, a company incorporated in Switzerland, for the funds’ accounting and
administration services. On 1 January 2014, BlackRock Private Equity Partners AG merged into BlackRock
Asset Management Schweiz AG.

BlackRock Asset Management Schweiz AG and BlackRock Private Equity Partners AG are both related
parties to the company by virtue of sharing the same ultimate parent, BiackRock, Inc.

18
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VI. EXPENSES
1. Operating Expenses
1.1. f Servi her rating Expen Finan nd Expen f rdin
r ren
Item 2014 2013
Costs of services provided 14,000 13,500
Cost of the auditor, audit firm, of which:
Costs of auditing separate financial
statements 14,000 13,500
Other material items of costs of provided services 329,776 249,506
Of which:
Human resource services - related parties 118,368 73,148
IT services - related parties 171,995 134,316
Taxation services 39,413 42,042
Other items of services expenses 385,771 281,173
Of which:
Operating lease 183,233 158,945
Other services 202,538 122,228

Finance costs (20,546) 18,997

Foreign exchange (gains)/ losses, of which:
Foreign exchange (gains)/ losses as at the
reporting date {20,546} 18,997

VIL I ME TAX
The income tax rate for 2014 amounts to 22% {2013: 23%). The company applied no tax relief,

The corporate income tax rate amounting to 22%, effective from 1 Janwary 2014, was used for the
deferred tax calculation.

Item 2014 2013
Amount of deferred tax assets recognised resulting from temporary
timing differences between accounting and tax treatments: 7,000 1,223

19
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illati Income Tax

Item

2014

2013

Current income tax:
On ordinary activities
__On extraordinary activities

53,102

22,293

Deferred income tax:

On ordinary activities

On extraordinary activities
Total income tax

(7,000}

(1,223)

46,102

21,070

2014

2013

Tax Base Tax

Tax in %

Tax Base Tax

Tax in %

Profit/loss prior to taxation,
of which:
Theoretical tax
Tax non-deductible
expenses
Revenues exempt from
taxation
Effect of an unrecognised
deferred tax asset
Tax loss carried forward
Change in the tax rate
Other
Total
Current income tax
Deferred income tax
Total Income Tax

167,838
36,924

19,259 4,237

- 4,940

22%

22%

77,066
17,725

12,378 2,847

498

23%

23%

46,102
53,102
7,000

46,102

184,336

22%
22%
22%

229%

96,925 21,070
22,293
(1,223)

21,070

VIII. OTHER ASSETS AND OTHER LIABILITIES

1. Contingent Liabilities

Tax returns remain open and may be subject to review over a period of five years. The fact that a certain
period or tax return related to this period has been subject to review does not eliminate the possibility of
this period being subject to a potential further review over the five-year period. Accordingly, as at
31 December 2014, the company's tax returns for 2010 to 2014 remain open and may be subject to

review.

Under the current Slovak legisiation, the company is obliged to pay an average one-month salary to
retiring employees. The company has estimated that the amount of this obligation is insignificant, The
financial statements do not include any adjustments in this regard.
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IX. RELATED PARTIES

Related parties include shareholders, members of the Board of Directors, fellow subsidiaries, and
companies in which the equity share exceeds 20% (subsidiaries, associates and joint ventures).

Transactions between the aforementioned parties and the company are made on an arm’s length basis
and at market prices. The Board of Directors makes all decisions on related party transactions. These
transactions are commented on in the relevant notes to the financial statements.

Transaction Receivables Payables Expenses Revenues

Related Party Type Code 3014 2013 2014 2013 2014 2013 2014 2013

BlackRock Private
Equity Partners AG
BlackRock Asset
Management Schweiz 02

02

- 519,920

AG 283,849

BlackRock
Investment 03
Management (UK)

Limited

BlackRock Financial 03
Management, Inc.
BlackRock Capital
Management, Inc.
BlackRock
Investment 03
Management, LLC

BlackRock

Institutional Trust 03
Company, N.A.
BlackRock Advisors
(UK) Limited
BlackRock Group 08
Limited

BlackRock
International Limited
BlackRock Advisors
Singapore Pte. Ltd.

03

412,200

o 6,128

- 401,955

4,113

- 461 308

- 783 949

e 630
s 2,561

2,267

2,517

1,056
16,125

300,000 =

1,416

2,235

- 1,235,198

- 1,559,466 E

142,435 105,805

74,354

5,073

12,785

10,212
14,839

594
30,071

43,654

2,854

9,274

10,924

9,905

1,128

23,920

X. 1 ITY

1 December 2014

Item

Balance
at1Jan
2014

Additions

Disposals

Transfers

Balance
at 31 Dec
2014

Registered capitat

Legal reserve fund

Retained earnings of previous years
Profit/loss for the current period

805,000
3,404
120,683

121,737

2,800
(2,800)

805,000

6,204
117,883
121,737

1 December 201

Item

Balance
at 1 Jan
2013

Additions

Disposals

Transfers

Balance
at 31 Dec
2013

Registered capital

Legal reserve fund

Retained earnings of previous years
Accumulated loss from previous years
Profit/loss for the current period

805,000
68,091

55,996

3,404
(3,404}

805,000
3,404
64,687

55,996
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| Notes O POD 3-01 1€0: DIC:
BlackRock Slovakia s.r.o.
Notes to the Separate Financial Statements
Prepared as at 31 December 2014
(Value data in tables are disclosed in whole euros unless stipulated otherwise)

CASH FLOW

The cash flow statement is included in Table 1 in the Appendix.

Cash comprises cash on hand, cash equivalents, and cash in banks, ie current accounts, overdraft
facility, and a portion of cash in transit.

Cash equivalents comprise current financial assets that are readily convertible at an amount of cash
known in advance and that are subject to an insignificant risk of changes in their value within the next
three months, as at the reporting date.

Breakdown of cash and cash equivalents:

Itemn Account 31. 12, 2014 31, 12. 2013

Bank accounts 221 498,190 598,639
Cash and Cash equivalents 498,190 598,639
Financial accounts total 498,190 598,639
Difference - =

The company used the indirect method of presenting cash flows from operations.

Appendices:
Table 1: Cash Flow Statement

Prepared on: Signature of a Member of
the Statutory Body of the S’%’;";‘gﬁg% f:;f ':;:o" Signature of the Person
Reporting Entity or an Prep aration of the Responsible for the
Individual Acting as a Finan‘:- ial Statements: Bookkeeping:
Reporting Entity: *
Approved om:
T. Groffmann A, Slevewrl ht G. Ru
3l6fs 20648

M’LS‘W@(%@,
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Table 1 - Cash Flow Statament

Deser
iptlen

Item

Actusl smount in EUR
CTTANT

T
Reporting
Period

Reporting
Perlod

Cash flows from sparating activities

Z/S

Profit/loss from ord) ctivitias bafors | tox (+/-}

167.839

Al

Hon-cash transachons I"lEEI'Iﬂ Profit] loss Trorh ordinary actvities belore Income tax (17~

55,057

Amaortisation and depreciation of non-current intangible and tangible asgets {+)
® valug of non-currarl intangible and LANGIDIE A5SELs recorded alter dispasal Of SUCH ASSELs And Charg

$6.190

Write-off of the provision for acguired assets (+/+)

Change in provisions For Habilities {+/-)

(233}

Change In provisions for assets {+/+)

Change In axpenss and revenues accruals [+/-}

Dividends #nd other profit sharing chamged to revenues (=)

Interest charged o axpenses (+)

Interest charged to Income (-}

Foraign exchange gan/1ois quantlied [o cash and cash Squivalents Bs 8t (e reporing date (/+)

Frol IU'O‘S Gn SA1a3 OF RoN-Current Os3eLs IXWSE ot Those aisels conswiered as cash LGUIva Ents L+/=)

Other non-cash items (+/- )

A.2.

[Effact of changes In o cap on profit/loss from ordinary activitias

{272.893)

306,563

Change in receivables from operations [-/+]

{157.700)

101.952

Change in payables from operations (+/-}

{115,193}

204.613

Change in ‘nvantores {-/+)

Cﬁlnﬂﬂ Wi CUrTenL DANcial asiers 'lcea‘ Tor those inciuded 1n cash and cash eguiva [BRT5 =i +)

Cash Mow from operating activitles, pt for § and axpanditures listed saparately In other
sactions of the cash flow statement (+/-), (total Z/S+A.1.4A.2.}

(49.097)

448.801

Intarest raceived (+)

Hnterest paid {-)

Bividends and other prufl-t shansg receved (+)

Dividends and other profit shanng paid {-)

Income tax pad [</+)

(51.352)

(32.129)

Income of extraordinary scope or occumence ralated to operations [+)

{Expenditures of extragcndinary SCOpe Of OCCUTENCE ralated to aperatisng |-}

A.

Mot cash flow from oparating activitios

{100.449)

413.672

Cash flaw from investing activitias

IEapenduures for acquisition of non-current intangible assets {-)

Expenditures for acquisition of non-current tangible assets [}

Expendiures tor ncqumllon of Iong-lerm Secutilies and shares in Gther enbities !XCGDE Tor secunties considered

Income on sale of nen-current intangible assets (+)

Income on sale of non-current tangible assets (+)

Trcame on sale of onn-hrm secunilies and shares ¢ oiher entities lXCGBE Tor securities considered cash

EXDEnaItHr!S OT NoN-CUFTEnT En’D\‘III’IﬁS proy dea EY The Campanv 1o another ﬂl‘ltlE‘{ that is 8 member of the

Interest received {(+)

|Cividends and cther profit shaning received |+

Expenditures related (o Gervalives except far TNose which 218 Ava1ab]e [o7 sale or ading 1-)

TREGME re1a18d (o Gelivalives Excepl 1of INGSE WHIGH Are avenable 10T Sare or traamp (-F

Income tax paid (-)

Income of extraordinary scope ar occurrence related to investing activity {+)

Expenditures of extraordinary scope or occurrence related to investing actwity (-}

Other income related to investing activity (+)

Other expenditures refated to investing activity (-)

Nat cash fow from Investing activities

Cash flows from finoncing activities

[=55

Cash flows In aquity

Income on subscribed shares and cwnarsh p interests (+)

Income an other capital stakes owned by the Company's partners {+)

Monetary Qifts received [+)

Income on Icss settiement by partnars ()

Apendilures lor acquision or repurcnase of Lreasury shares and treasury stock (=)

Expanditures relating to decrease of funds created by the Company (-}

|Expendxuru for repayment of capital stake to the Company’s partners {-)

Expenditures due to other reasons, which relate to a decrease of equity (-}

C.2.

Tash Tlows arising on NON-CHIToNt ond curTont payables Trom NINancing scovides

Income on Issue of debt secunties (+}

Settlement of payables from debt secunties {-}

Income on loans (+)

[Repayment of Joans (-}

Iln:omt an borrowings received {+}
Repayment of borrowings (=)

Seitlement of obligations under finance lsasa (-}

Thcome On GIREr NON-CUITEnt And cuTrent pavaEks resuy flnq rom ||nam:mg ‘sctivilies of the Campany (+)

HED!YITIGI'I! OF OLher non-curTent and current DGVBB =3 I’ESUIIJW from llnanung activities of the Company {+)

Interest paid (-}

Dividends paid and other profit sharing {-)

XpENdITres related (o dervatives excepl 1or Those avanable Tor sale or traging (-]

Trncame Telateq Lo Oervalives, ECent 1of those avanable Tor safe of FAding 11

Income tax paid (-}

income of extraordinary scope or occurrence related to financng activitias (+)

Expenditures of extracrdinary scope of occurrence related to financing activities (-}

Net cash flows l'rom financing activities

agoregate A+B+LY

(100.449)

413.672

Cash and cash eg ] at the beg: g of tha rep 0 periad

598,629

184.967

Cash and cash equivalents at the end of the reparting period prior to reNacting Toreigh EXchangs gaina/losses

Oreign exchange ga Qssas quantine C€ash and Cash equivaients as A Te| Ing @ (+/=)

BAd COBN SGUIVEIENtS B end of tha e [T] oF Toreign exchanga

108,150

E58.637 |
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