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Sprava o overent siladu

vyrofnej spriavy s ftovnou zivierkou podla § 23 ods, 5 zikona & 5402007 Z.z. 0
auditeroch, audite a dohlade nad vikonom auditu

Spolocnikom a konatefom spaloénosti Continental Matador Rubber, sro:

Uskutognili sme awdit Oétovnej zavierky spolofnosti Continental Matador Rubber, sro,
k 31, decembru 2014, ktord je uvedend ako priloha k v¥rotne) sprive. K 08tovne] dvierke sme
3. jina 200 5 vvdali sprave nezdvislého anditora v nasledovnom znend:

Spréva nezdvisleho auditora
Spoloinikom a konatelom spoloénosti Continental Matador Rubber, sro.

Uskutoénili sme audit priloZenej Gétovne] zivierky spolodnosti Continental Mutador Rubber,
s.ro. (WSpolodnost™), kord obsahuje vykaz o finanéng situdcii k 31, decembru 2014, vkazy
ziskov a strdt a ostatnych siastl komplexného visledku, zmien vlastného imania a pefia#nych
tokov za rok kondiaci 31, decembrom 2014, ako aj pozndmky obsahujice sihrm viznamnyeh
aétovnych zisad a 0ftovnych metod a d'algich vysvetlujocich informacii.

Zodpavednost’ fatatdrnehs organu Spolocnasiti

Ststutimy organ Spoloénosti je zodpovedny za zostavenie tejlo (&tovnej zAvierky, ktord
poskytuje pravdivy a verny obrez podfa Medzinaroduych Standardoy finanéného vykaenictva
v zneni prijatom Eurdpskou dnion aza tie interné kontroly, ktoré povaZuje za potrebné na
zostavenie Oftowvme) zdvierky, kiord neobsahuje vyznamné nespravnosti, & uf v dosledku
padvadu alebo chyby,

Zodpovednast’ auditora

Masou zodpovednostou je vyjadrit’ ndzor na tito Gétovnl zdvierku na zdklade nétho audio,
Audit sme ushutodnili v silade s Medzindrodnymi auditorskymi Standardmi. Podla tychio
Standardov miame dodrkiaval’ etické pofiadavky, naplanoval’ avwkonat' aoudit sk, aby sme
ziskali primerand vistenie, fe (¢tovnad zévierka neobsahuje viznamné nespravnosti.

SoZastou auditu jo vskwtoénenie postupov na ziskanie aoditorskych dokezov o sumich
a idajoch vykazanych v 0ftovnej zdvierke. Zvolenéd postupy zévisia od dsedku auditora, vritane
postdenia rizik vyznamnej nesprivnosti v Oltovnej siviecke, & o v désledku podvodu alebo
chyby. Pri posudzovani tohio rizika auditor beric do dvahy interné kontroly relevantné pre
zostavenie BCtovnegj zdvierky, ktord poskytuje pravdivy a verny obraz, aby mohol vypracovat’
auditorské postupy vhodné za danych okolnosti, mie viak na dfely vyjadrenia ndzoru na
o¢innost’ internych kentrol Gétovnej jednotky, Audit dalej znhffia chodnotenie vhodnosti
pouzitych Gitowvnych  zdsad adftownych metdd s primeranosti  0ftovnych  odhadov
uskutodnenych Statutdrnym orginom  Spoloénosti, ako aj shodnotenic prezentacie Gétovnej
rivierky ako celku.

bk T - WL Asptraters numiser

sibiul Sratiasd |, (el B, at e
PG otk Aol 8, & vk bvind Baedny compay Mot Mot LT e
a=il § rompes A of U 1D Neownrs i inda pe=cie Corrmarzml g of DiEimie
bl Tama @fiiosed wilh PG Inbeeptioss Cogpengre mvart [ e | awlicr Sio L il

1 “EFRET b rarionial ™, & Seion antiy o Ry ABBATE o Rty @t 5



Sme presvedéeni, e aoditorské diokazy, ktoré sme ziskali, s0 dostatoéné a vhodné ako
vychodisko pre ndd ndzor,

Mizor

PodPa ndtho ndzoru O8ovnd zdvierka poskyiuje pravdivy a vermy obraz finanéng] situdcie
Spoloénosti k 31, decembru 2004, vistedku joj hospodarenia a pefainych tokov za rok kendiac
31. decembrom 2014 v silade s Medzinarednymi Standardmi finanéného vykaznictva v zneni
prijatom Eurdpskou tniou.

3. jom 20105
Bratislava, Slovenska republiks

Auditorska spolofnost’ Zodpovedny auditor:
KPMG Slovensko spol. s t. 0. Mirio Balaz
Licencia SKAU &, 94 Licencia SKAU & 1020

Spriva o overeni stiladu virofnej sprivy s aétovnou zivierkon
(dodatok k sprave auditora)

V emysle zakona o o&tovnictve sme overth solad vyroénel spravy s O0&tovnou zavierkou,

Za spravnost’ vwhotovenia vyrofnej sprivy je zodpovedné vedenie spoloénosti. MNasou Glohou je
overit’ silad virotne] spravy § Gfwovnou zvierkou ana ziklade toho vydat dodatok sprivy
auditora o silade viTodne] sprivy s (€tovnou zavierkou.

Orverenie sme vykonali vsilade s Medzindrodnymi auditorskymi Standardmi, Podla tychto
Standardov mdme naplinovat’ a vvkonat” overenie tak, aby sme ziskali primerané uistenie, e
informacie uvedend vo vwrodnej sprave, ktoré si predmetom zobrazenia v Gétovne) zdvierke, so
v vigtkvch vymamnych sovislostiach v siiade s prisluinow Gétovnou evierkow.

Informacie wvedené vo vyrofnej sprive sme posidili s informaciami uvedenymi v iétovnej
zhvierke k31. decembru 2014, Iné Odaje ainformdcie, ako Oftowvné informdcie ziskané
7 Bltovne] divierky a oétovaych knih, sme necverovali. Sme presved@end, 2e vykonané overenie
je dostatoéné a vhodné ako vichodisko pre nds nazor,

Podla nasho nazoru su Oétovné informacie uvedené vo wvyrolnel sprave vo vietkych
vyznamnyeh sivislostiach v salade s dftovnou zévierkou zostavenow k31, decembru
2014, ktord je uvedena v prilohe K v¥roCnej sprive.

7. september 2015
Bratislava, Slovenska republika

-~

Fodpovedny suditor:
Ing. Mario BalaZ
Licencia VDV A & 1020

Auditorska spoloénost™:
KPMG Slovensko spol. s r.o.
Licencia SKAL ¢, 96
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Slervakia

Report on Audit of Consistency

of the annual report with the financial sitatements purswant to Article 23 (5) of Act No.
S40 2007 Coll, on Auditors, Audit and Oversight of Andit

{Translation)
To the Owners and Directors of Continental Matador Rubber, s.r.o.

We have audited the financial statements of the company Continental Matador Rubber, s.r.o. as
of 31 December 2014, presenmted in the appendix to the annual report. We have issued an
independent auditor's report on the financial statements on 3 June 2015 with the following
wornding:

Independent Auditor’s Report
To the Owners and Directors of Continental Matador Rubber, s.r.o.;

We have andited the accompanying financial statements of Continental Matador Rubber, s.r.o.
(“the Company™), which comprise the statement of financial position as at 31 December 2014,
the statements of profit or loss and other comprehensive income, changes in equity and cash
flows for the year then ended. and notes, comprising a summary of significant accounting
policies and other explanatory information.

Managenent s Responsibility for the Financial Siatements

Management as represented by the statutory body is responsible for the prepamation of these
financial staterments that give a true and fair view in accordance with International Fimancial
Reporting Standards as adopted by the Ewropean Union and for such imternal control as
management determines is necessary 1 enable the preparation of financial statements that are
free from material misstaternent, whether due to fraud or emror.

Auditor s Respornsibiling

Our responsibility is to express an opinion on these finencial statements based on our audit. We
conducted our audit in accordance with International Standards on Auditing. Those standards
require that we comply with ethical requirements and plan and perform the sudit to obtain
reasonable  assurance about whether the financial statements arc free from  material
misstatement.

An audit invelves performing procedures to obtain audit evidence about the amounts and
disclosures in the fnancial statements. The procedures selected depend on our judgment,
meluding the asscssment of the risks of material misstatement of the financial statements,
whether due to fraud or error. In making those risk assessments, we consider internal control
relevant to the entity’s preparation of the financial statements that give a true and fair view
in order to design audit procedurcs that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the entity's internal control,
Annpudit also includes evaluating the appropriateness of secounting policies wsed and
ihe reasonableness of accounting estimaies made by management, as well as evaluating
the overall presentation of the financial statements.
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cenoe

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Cxpintorn

In our opinion, the financial siatements give a true and fair view of the financial position
of the Company as at 31 December 2004, and of its financial performance and its cash flows
for the year then ended in accordance with International Financial Reporting Stundards as
adopted by the FEuropean Union,

3 June 2013
Bratislava, Slovak Republic

Auditing company: Responsible auditor:
KPMG Slovensko spol. s r.o. Mario Baliz
License SKAU No. 96 License SKALU Mo. 1020

Report on the Andit of Consistency of the annual report with the financial statements
(Supplement to the anditor's report)

We have audited the consistency of the annual report with the financial statements in
accordance with the Act on Accounting.

The accuracy of the annual report is the responsibility of the company’s management, Cur
responsibility is to audit the consistency of the annual report with the financial statements, based
on which we are required to issue an appendix to the auditor's report on the consistency of the
annual report with the financial statements.

We conducted our audit in accordance with the International Standards on Auditing. Those
standards require that we plan and perform the audit to obtain reasonable assurance whether the
information presented in the annual report, subject to presentation in the financial statements, is
consistent, in all material respects, with the relevant financial statements,

We have reviewed the consistency of the information presented in the annual report with the
information presenated in the financial statements as of 31 December 2014, We have not audited
any data or information other than the accounting information obtamed from the financial
statements and accounting books. We believe that the audit performed provides a sufficient and
appropriate basis for our opinion,

In cur opinion, the accounting information presented in the annual report is consistent, in all
material respects, with the financial statements as of 3] December 2014, presented as appendix
to the annual repor.

7 September 2015
Bratistava, Slovak Republic

Responsible/anditor:
ng. Mario Balaz
LDV A Licence No. 1020

Auditing company:
KPMG Slovensko spol. s r.o.
SKAU Licence No, 94
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Véazeni obchodni partneri, spolupracovnici, kolegg®legovia,

som vémi rad, ze Vam mdzem predstawysledky spolénosti Continental
Matador Rubber, s.r.0. za rok 2014/ oblasti vyroby osobnych pneumatik sa nam
podarilo prekoné vyrobu predchadzajuceho roku a tym sme dosialdtohicky
najva&siu produkciu, bezméla 13,1 miliona pneumaliknto fakt je oto cennejsi, ze
rok 2014 bol rovnako ako rok predchadzajici v zmaink®lisavych poZiadaviek trhu.
Chovanie trhu zmenilo a stale meni stratégiu vyyehnpodnikov koncernu. Nastal
jasny posun od preferencie objemuasovej presnosti dodavok. Pdkizhceme na trhu
preda viac naSich pneumatik, musime ich vytbbidod# v presne stanovenotiase,
objeme a v najvySSej moznej kvalite.

V oblasti kvality (,Scrap“) sa nam dari udtZsi vynikajuce vysledky¢im sme
si upevnili naSu poziciu medzi tromi najlepSimi olycami koncernu Continental.
V parametri hodnotiacom presiiosyyroby v objeme a sortimente, v Continentale
nazyvany ako ,Size Achievement®, sme za rok 201kodca dosiahli druhé miesto
medzi vyrobnymi zavodmi koncernu. Medzi vyzvy, l&arekoria ukortenim roku, ale
budu na'alej pokr&ova’, patri aj rozsiahla kampana Setrenie energiami na vSetkych
pracoviskach spotmosti. Rok 2014 bol opav znameni dobudovania t@ych
planovanych kapacit a produkci&p dava jasny signdl, ze naSa spol®’ bude
i v nasledovnych rokoch vyznamnym slovenskym predtem a zamestnavéitm.
S hrdosou mbézZzem potvrdi Ze pachovsky zavod patri za sedem rokov pdésobenia
Continentalu medzi lepSi priemer v ramci sedemoldstiavodov vyroby osobnych
pneumatik a vo svojej schopnosti flexibilne reagoalnt’ si svoje Ulohy patri medzi
najlepsich.

V oblasti predaja pneumatik v roku 2014 paknzli organiz&né zmeny, ktoré su
v znameni naiania koncernovej stratégie a uzdej spolupraceasnyshi predajnymi
jednotkami koncernu. Spalnym menovattom zmien je snaha ByblizSie trhu
a zakaznikom.

Rok 2014 bol taktiez pre Technologické centrum BUCHTCP) jednym
z najvyznamnejSich v celej jeho historii, ktordzséala pisé v roku 1987. Bol prvym
rokom od integracie do Continentalu, kedy doSloyknamnému néarastu vyvojovych
pracovnikov a pracovnikov Skisobného centra. Cellawe prijali sedemnésovych
kolegov. V roku 2015 mame v plane zigkalSich dvadsa— pre porovnanie v rokoch
2009 — 2013 sa nas tim rozsiril ,len“ o trif&elegov za pérokov, teda dvoch — troch
roéne.

Pre naSu posledni@ova aktivitu, a to vyrobu a predaj dopravnych padost
rok 2014 vémi Specificky. Vyvoj ceny surovin, komodit a fositih paliv rozkolisal
investiéné plany naSich zékaznikov, teda negativne ovplyenichu’ do investovania.
Profesionalita a i rychla orientacia na trhu celého naSho timu depych pasov
prispela k tomu, ze rok 2014 mdzeme vyhodhakio Uspesny.

Moje pafakovanie patri vSetkym naSim zamestnancom, dod®rate
a obchodnym partnerom, s ktorymi sme spoéo mohli dosiahni mimoriadne
vysledky roku 2014.
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Igor Kristofik Jan Zajic
Riaditg’ /udskych zdrojov, kondl Finar¢ny riadite, konaté
Human Resources ManagExecutive Financial Manager, Executi

Continental Matador Rubber, s. Continental Matador Rubber, s.
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Dear business partners, colleagues,

| am very glad that | can present the results aft@ental Matador Rubber, s.r.o.
for the year 2014In the production of passenger tires, we broke ghaduction of
previous year, so we achieved the largest produet@r, almost 13.1 mio tires. This is
all the more valuable because the year 2014 wasaime as previous year marked by
fluctuating market demand$darket behaviour has changed and is still changing
strategy of manufacturing companies of the corpamatThere was a clear shift from
volume preference to timeliness of deliveriesw# want to sell more of our tires on
market , we have to manufacture and deliver withspecified time , volume and in the
highest possible quality.

In terms of quality (“Scrap)” and we manage to rteim excellent results, which
we have strengthened our position among the tagethmanufacturers of Continental
corporation.In terms of production volume and assortment acgumvaluation, in
Continental named as “Size Achievement”, in 2014ewen reached the second place
among the production plants of the corporatidimong the challenges that do not end
by the end of the year but will continue we carlide a major campaign to save energy
in all workplaces of the company. 2014 was agaarked by the completion of the
target capacity planning and production, givindemcsignal that our company will be a
an important Slovak producer and employer in upogmiears. can proudly declare
that plant Puchov counts among a better averagerw®l/enteen PLT plants during
existing seven years operation and in their abibtyespond flexibly and fulfils all the
tasks is among the best.

In terms of sales activities in 2014, we contineeganizational changes that are
fulfilled under corporate strategy and closer camation with other sales units of
corporation. The common denominator of changes is an effort goailoser to the
market and customers.

2014 was also for the Technology Centre Puchov JTd@e of the most important
throughout its history , which began in 1987. Tias the first year of integration into
Continental, when a significant increase in develept workers and Global Evaluation
Center was achieved. Overall, we took on seventegncolleagues. In 2015 we plan to
get another twenty - for comparison — in years 20@D13 our team expanded by
"only" thirteen colleagues for five years , i.eotwthree per a year.

For our last key activity, the production and safleonveyor belts, the year 2014
was very specific. Trend of prices of raw materialsmmodities and fossil fuels
destabilized investment plans of our customers,s tmegatively affecting their
engagement in investment. Professionalism and starih market orientation of our
entire team of conveyor belts contributed to tret fhat the year 2014 can be assessed
as successful.

My thanks goes to all our employees, suppliers lamlness partners with whom
together we could achieve extraordinary resul0ib4.
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2 PROFIL SPOLOCNOSTI

Obchodny nazov a sidlo spatmsti

Continental Matador Rubber, s.r.o.
Terézie Vansovej 1054
Puchov 020 01

Historia spol@nosti

Continental Matador Rubber, s.r.o.dalej len ,Spolénog™) bola zaloZzena a
zaregistrovana 9. decembra 2006 pod nazvom MATADBRBBER, s.r.o.
(Obchodny register Okresného sudu v Efea, oddiel Sro, viozka. 17315/R). Ma
23. novembra 2007 bolo do obchodného registra angpisiové obchodné meno
Continental Matador Rubber, s.r.o.

Dnia 1. jula 2007 boli gumarenské aktivity z Matadass., vlozené ako nejpezny

vklad do spolénosti MATADOR RUBBER, s.r.0., vratane vSetkych akii

hmotnych a nehmotnych aktiv a pasiv v rdmci nafleith podnikatéskych

¢innosti:

e pneumatiky: vyroba, marketing, predaj a distribl@aobnych a ostatnych
pneumatik préahké nakladné auta a pre nakladné autj;

e dopravné pasy: vyroba, marketing, predaj a digtido dopravnych pasov na
prepravu tovaru a materialov;

» stroje: vyroba, montaz, testovanie, marketing, @rea distriblcia strojnych
zariadeni a technoldgii pouzivanych pri vyrobe pmatik.

Tento nep#azny vklad bol zaregistrovany v obchodnom regdita 10. jala 2007.

V septembri 2007 MATADOR a.s. predal svoj 100% pbdv spol@nosti
MATADOR RUBBER, s.r.o. spoknosti M.I.L. MATINVESTMENTS LIMITED,
ktord 2. novembra 2007 predala 51% podiel spasti Continental Caoutchouc-
Export Aktiengesellschaft, 100% dcérskej sgalusti Continental AG.

V juni 2008 M.I.L. MATINVESTMENTS LIMITED, minoritry spola@nik, predal
15% z ich 49% podielu ¥dinovému vlastnikovi a od jula 2008 Continental
Caoutchouc-Export Aktiengesellschaft vlastnil 6686ligl v spol@nosti.

V decembri 2008 Continental Caoutchouc-Export Algiesellschaft predal svoj
podiel inej holdingovej spotmosti Continental Group: Continental Global Holding
Netherlands B.V.

Vo februari 2009 M.l.L. MATINVESTMENTS Limited vylisil, Ze vyuzZije opciu
dohodnutd v zmluve o klpe akcii na predaj zost&edja 34% podielu spaloosti
Continental AG. Od 10. jula 2009 je Continental AG0% vlastnikom spotmosti
Continental Matador Rubber, s.r.o.

K 1. jdlu 2011 sa spotmog’ Vipotest, s.r.o. zlila so spolénog’ou Continental
Matador Rubber, s.r.o.

13
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2 COMPANY PROFILE

Business name and Seat of the Company

Continental Matador Rubber, s.r.o.
Terézie Vansovej 1054
Puchov 020 01

History of the Company

Continental Matador Rubber, s.r.o., (hereinaftehe, Company“) was founded and
registered on 9 December 2006 under the name MATRDRUBBER, s.r.o.
(Commercial Register of the District Court in Téém Section Sro, Insertion
N0.17315/R). On 23 November 2007, the new namei@amtal Matador Rubber, s.r.0.
was recorded in the Commercial Register.

On 1 July 2007, the Rubber activities were entessda contribution in kind into

MATADOR RUBBER, s.r.0., including all activitiesamgible and intangible assets and

liabilities belonging to the following scope of lhusss:

e Tires: production, marketing, sale and distributminpassenger and other light
tires and truck tires;

e Conveyor belts: production, marketing, sale andrifigtion of conveyor belts for
the transport of goods and materials;

« Machinery: production, assembly, testing, marketsgje and distribution of the
machinery and equipment used in the tire production

This non-cash contribution was registered in thex@ercial Register on 10 July 2007.

In September 2007, MATADOR a.s. sold its 100% staké&ATADOR RUBBER,
s.r.o. to M.I.L. Matinvestments Limited, which onNbvember 2007 sold a 51% stake
to the strategic partner, Continental Caoutchougex Aktiengesellschaft, a 100%
subsidiary of Continental AG.

In June 2008, M.l.L MATINVESTMENTS LIMITED, the marity shareholder, sold
15% of its 49% share to the other majority sharééolnd from July 2008 Continental
Caoutchouc-Export-Aktiengesellschaft owned 66% ofmpany’s share capital.

In December 2008 Continental Caoutchouc-Export&idesellschaft sold all of its
shares to another holding company of the Contihe@t@up: Continental Global
Holding Netherlands B.V.

In February 2009 M.I.L. MATINVESTMENTS Limited anoaced using of the option
as agreed in the Share Purchase Agreement tcheeteimaining 34% of the shares in
the company to Continental AG. Since 10 July 200%tzares in the Company have
been in the ownership of the Continental Group.

As at 1 July 2011 Vipotest, s.r.0. was merged @oatinental Matador Rubber, s.r.o.

14
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Vedenie spoknosti

Anton Vatala konaté, riadite’ zavodu
Igor Kristofik konatd, riaditd’ Fudskych zdrojoy
Jan Zajic konaté, finartny riadite’

Prelad dcérskych aridruzenych spoknosti

Continental Matador Rubber
S.r.o.
stav k 31.12.2014

Dcérske spolénost Pridruzené podnik
|
1 |
Predajné VIPO, a.s
Maloobchod spolanosti 24 84 %
ContiTrade Slovakie Continental Matador KZ Continental Matad
S.r.o. - LLP —  Truck Tires, s.r.c
100 % 100 % 24 %

Continental Adria
e Pnevmatike d.o.o.
100 %

Spolanog’ nema Ziadne organizaé zlozky  zahrangi.

15
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Management

Anton Vatala Executive, Plant Manager
Igor Kristofik Executive, Human Resources Manager
Jan Zajic Executive, Financial Manac

Overview of subsidiaries and associated comp:

Continental Matador Rubber
S.r.o.
as at 31.12.2014

Subsidiarie Associates
|
1 1
. . VIPO, a.s
Retalil Sales Companies =
24,84 %
ContiTrade Slovakie Continental Matador KZ Continental Matad
S.r.o. - LLP — Truck Tires, s.r.c
100 % 100 % 24 %

Continental Adria
e Pnevmatike d.o.o.
100 %

The Company has no branctin foreign countries.

16
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Podnikatéské zameranie spaloosti

Podnikat&ské cinnosti spolénosti Continental Matador Rubber, s.r.0. su rozueldéo
dvoch hlavnych oblasti:

* Pneumatiky: vyroba, marketing, predaj a distriblosobnych a ostatnych
pneumatik pre osobnighké nakladné a nakladné auta;

« Dopravné pasy: vyroba, marketing, predaj a distido@opravnych pasov na
prepravu tovaru a materialov.

Hlavnou ¢innog'ou Spol@nosti je vyroba osobnychlahkych nakladnych a SUV
pneumatik zn&ek skupiny Continental. Predajndnnog’ sa deli na trhy nahradnej
spotreby a trhy prvej vybavy.innosti v oblasti produkcie dopravnych pasov pokiy
zvySné podnikafiské zameranie Spalnosti.

Spola&tnog” ma v sidasnosti tri dcérske spdioosti adve finatné investicie
v pridruzenych podnikoch, hlavne v oblasti vyroby paedaja pneumatikTieto
spolanosti  predstavuju predajné sp&tosti v Kazachstane a v Slovinsku
a maloobchodntu spalnog’ na Slovensku. Ostatné finaré investicie sa tykaju
mensinového podielu v sesterskom zavode Continévigahdor Truck Tires s.r.0. a
mensinového podielu v spalaosti VIPO a.s., Partizanske.

3 CONTINENTAL KORPORACIA

Od 2. novembra 2007 st Continental Matador Rubhe. a jej dcérske spdaiaosti
stEag’ou Continental korporéacie. V ramci skupiny Rubb&risnosti Spolgnosti a jej
dcérskych spokmosti integrované do organizeej Struktary divizie Tires (Pneumatiky)
ac¢innosti dopravnych pasov do divizie ContiTech.

Continental bol zaloZzeny v Hanoveri v roku 183l v s@asnosti je jednym z
poprednych dodéavdtev pre automobilovy priemysel celosvetovo. Ako deaatd’
pneumatik, brzdovych systémov, systémov riaderzanej dynamiky, asisténych
systémov, senzorov, systémov a komponentov pre rpgheystémy a podvozok,
pristrojovej techniky, informmych rieSeni pre automobilovy priemysel, automols]o
elektroniky a technickych elastomerov, sgolog’ prispieva k zvySeniu bez{mosti
a ochrane zivotného prostredia. Continental je \airokvalifikovany partner v
automobilovej komunikacii.

K 31. decembru 2014 skupina Continental zamestaal@p 168 zamestnancov v 50
krajinach sveta.
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Business Focus

Business activities of Continental Matador Rublser,0. are divided into two main
areas:

e Tires: production, marketing, sale and distributidrpassenger and other light
truck tires;

e Conveyor Belts: production, marketing, sale andrithistion of conveyor belts
for the transport of goods and materials.

The core activity of the Company is the productidrpassenger, light truck and SUV
tires of Continental Group brands. The sales am#/ican be split between the
Replacement market and Original Equipment markbae #ctivities in the Conveyor
Belts segment cover the rest of the Company’s itiesv

The Company has currently three subsidiaries and fwancial investments in
associates mainly belonging to the tire segments&hsubsidiaries represent sales
companies in Kazakhstan and Slovenia and retailpeomy in Slovakia. The other
financial investments comprise the minority stakesister plant Continental Matador
Truck Tires s.r.o., and the minority stake in comp®IPO a.s. Partizanske.

3 CONTINENTAL CORPORATION

Since 2 November 2007, Continental Matador Rubber. and its subsidiaries have
been part of the Continental Corporation. Withia Bubber Group the activities of the
Company and its subsidiaries are integrated irgaditiisional and business unit matrix
organisation within the Tire Division and the aittes in conveyor belts area into the
ContiTech Division.

Continental was founded in Hanover in 18&td currently is one of the leading
automotive suppliersvorldwide. As a supplier of tires, brake contrgstems, driving
dynamics control, driver assistance systems, sensgstems and components for the
powertrain and chassis, instrumentation, infotaims®lutions, vehicle electronics and
technical elastomers, the company contributes tdsvanhanced driving safety and
protection of the global climate. Continental isabh competent partner in networked
automobile communication.

As of 31 December 2014, the corporation employe? 188 employees in 50 countries
all over the world.
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Global presence: 317 locations in 50 countries

North

America —

9 Locations

‘ Employees

Continental Corporation

Chassis & Safety Powertrain

Sales: Sales: Sales: Sales: Sales:

€7.5 billion €6.5 billion €70 billion €9.8 billion €35 billion

Employees: Employees: Employees: Employees: Employees:

38127 34529 36,055 47338 32775

Automotive Group Rubber Group

Sales: €208 billion Sales: €13.6 billion
Employees: 108,711 Employees: 80,113

Korporacia Continentalu je rozdelend na automolilaxguméarenskd skupinu, ktorym

v tomto
divizii:

poradi prindlezi 60,5 % a 39,5 % celkovi§dieb. Continental pozostava z 5

Chassis & Safety,
Powertrain,
Interior,

Tires,

ContiTech.

Continental je hybnou silou mobilnych konceptov bembsti, a to nielen
v automobilovom priemysle.
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Global presence: 317 locations in 50 countries

North America — (2 o

South America —

9 Locations ‘ Employees

Continental Corporation

Chassis & Safety Powertrain

Sales: Sales: Sales: Sales: Sales:

€75 billion €65 pillion €7.0 billion €9.8 billion €35 nillion

Employees: Employees: Employees: Employees: Employees:

38127 34529 36,065 47338 32775

Automotive Group Rubber Group

Sales: €209 billion Sales: €13.6 billion
Employees: 108,711 Employees: 80,113

The Continental Corporation is divided into the éwmbtive Group and the Rubber
Group, which contribute 60.5 % and 39.5 % of tetdes respectively. They comprise 5
divisions:

e Chassis & Safety,

* Powertrain,

* Interior,
« Tires,
*« ContiTech.

Continental is a continuous driving force for figumobility concepts, and not just in
the automotive industry.
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Aktivity Spolo¢nosti patria v ramci skupiny Rubber do divizie Pmnatiky a Contitech.
Obe divizie vroku 2014 dosiahli v Uhrne trzby vgsSke 13,6 miliardy EUR
a zamestnavali spolu 80 113 zamestnancov.

» Divizia Pneumatiky- Passenger and Light Truck Tires (osobné&ahké
nakladné pneumatiky) vyvija a produkuje pneumapky kompaktné, stredne
vel’ké a véké osobné vozidla, ako aj pre SUV vozidla, vanytoogkle a
bicykle. Pokrgilé pohyblivé systémy sl taktiez zahrnuté v tejtdzi.
Commercial Vehicle Tires (pneumatiky pre nakladogidla) produkuje Siroké
spektrum nékladnych, autobusovych, priemyselnydff aoad pneumatik
uréenych pre Siroké pouzitie.

« Divizia ContiTechje celosvetovym technologickym lidrom v oblastvacii z
gumy a plastu. Divizia vyvija a vyraba fumié ¢asti, komponenty a systémy
pre automobilovy priemysel a pre ostatiiédové odvetvia.

4 KEUCOVE INFORMACIE O SPOLO CNOSTI

Stratégia spolénosti a buduci rozvoj

Dlhodobé stratégia Spalnosti spgiva v snahe etablovaContinental Matador Rubber,
s.r.o. ako jedného z poprednych vyrobcov osobnyihkych nakladnych pneumatik v
skupine Continental a optimalne vytiziktiva Spolonosti v oblasti vyskumu a vyvoja,
vyroby dopravnych pasov, know how, kapnej sily,ng@rdov vyrobnych procesov,
manazérstva kvality, manazérskych systémov a vedttmo

V roku 2015 budeme i dialej pracové na dalSom rozSirovani vyrobnych kapacit,
zavadzé nové vyrobky najvysSej kvality a spélee tak pracouwéina naSej spotmej
buducnosti.

Riadeni€/udskych viahov

Riadenieludskych vZahov v nasSej Spotmosti je zamerané na plnd podporu plnenia
dihodobych strategickych diev. V roku 2014 bol tento segment aktivit navySe
orientovany aj na rieSenie celého radu novych ptoje avyziev v oblasti
skvalitiovania naboru, vyberu a rozvoja personalu. Symkyaiicaktom tohto procesu
bolo premenovanie systéniinnosti na riadenid¢udskych vfahov ako kvalitativne
vysSie Stadium prace 'sdmi v ramci celého koncernu. Usek riaderiiadskych
vztahov sa s novymi Glohami UspeSne vysporiadal azpetie aj vSetky Standardné
sluzby pre svojich internych i externych zakaznikdednotlivécinnosti zamerané na
udrziavanie a skvatibvanie persondlu — personalny marketing a rozvojlelavanie,
personalne sluzby, odievanie, organizmy rozvoj a socialne sluzby pre
zamestnancov boli v priebehu roka hodnotené pomtiv

Uspe3né plnenie diev a dobré hospodarenie Spsosti podporované komplexnou

pracou fud’'mi vyrazne prispelo k budovaniu kultdry Spa&tosti, dobrej socialnej
atmosféry a udrzaniu socialneho zmieru. Rovnakdrndamozno hodnatiaj podporu a
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The activities of the Company belong to the Tinggion and ContiTech division within
the Rubber Group. Both divisions reached sales atmmi 13.6 billion EUR in 2014
and employed 80,113 employees altogether.

e Tire division - The Passenger and Light Truck Tires develops and
manufactures tires for compact, medium-size, afiesize passenger cars, as
well as for SUVs, vans, motorcycles, and bicyclegended mobility systems
are also included in this division.

The Commercial Vehicle Tires division markets aéaspectrum of truck, bus,
industrial, and off road tires suitable for a witenge of applications and
service conditions.

e The ContiTech divisionis a worldwide technology leader when it comes to
innovations made from rubber and plastics. The siivi develops and
produces functional parts, components, and syst@nsthe automotive
industry and for other key industries.

4 KEY INFORMATION ABOUT THE COMPANY

Company strategy and future development

The long term strategy is to establish ContineMatador Rubber, s.r.o. as one of
Continental’s leading Passenger and Light Truekmiianufacturing locations and make
the optimal utilization of the Companies’ assetaa@ning research and development,
conveyor belt production, knowhow and Continentaligchase power, standards of
processes, quality, management systems and knosvledg

In 2015 we will continue working on further expamrsi of production capacity,
introduce new products of the highest quality aratking together on our common
future.

Human relations management

Human relations management in our Company is fatuse fully supporting
implementation of long term strategic objectives2014. this segment was additionally
oriented on a range of new projects and challenfescruitment, selection of staff and
development. Symbolic act of this process was tame the system operations to
management of human relations as qualitatively drigttage of work with people
throughout the entire corporation. Human relatidepartment dealt with new tasks
really successfully and also ensured all standardices for their internal and external
customers. The various activities aimed at maiirigirand improving the personnel
marketing and development, education, personalcgsyyremuneration, organizational
development and social services for employees +avassessed positively during the
year.

Successful implementation of the objectives anddgo@mnagement of the Company
supported by complex work with people significanttgntributed to building the
Company culture, good social atmosphere and maintaiof social reconciliation.
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vytvorenie optimalnych podmienok pre vyuzivanie yalv technologickych zariadeni
a pre vyrazné navysenie objemu vyroby prostredofotgripraveného personalu.

V roku 2014 sme prijali 186 novych zamestnancouekn bol poskytnuty kompletny
servis pre adaptaciu na nasSu firemna kultiru agvip na plnohodnotny vykon
profesie. Stav persondlu sa tym meda® zvysil 0 1,46 %, k& Spolanos’ k 31.
decembru 2014 zamestnavala 2 663 pracovnikov. Brigmvek zamestnancov
dosiahol 36,5 rokaio svedi o postupnom omladzovani nasho kolektivu. Rovrsgko
postupne zlep3uju ukazovatele kvaliftkaj Struktlry, k& aplné stredné vzdelanie ma
viac ako 50 % zamestnancov, 31,7 % jedenych a len 1,9 % ma zakladné vzdelanie.
Na druhej strane podiel vysokoSkolakov sa blizbka a podiel doktorandov dosiahol
0,5 %.

Vyskum a vyvoj

Skupina Continental ma v &isnej dobe 127 centier pre vyskum a vyvoj v 27ihéah
sveta. Celkové korporatne vydavky na vyskum a vyeampstli 0 13,8 % oproti roku
2013.

Technologické centrum Pulchov je samostatnym odboronSpol@nosti, ktora
zabezpeéuje vyvoj a vyskum gumarenskych technolégii nielem Slovensku ale i
celosvetovo. V ramci svojich projektovych aktivita ssustrduje na oblas
celosvetového vyvoja novych dezénovych radov zirhnyletnych i celorénych
pneumatik, vyvoj produktového portfolia, materiglazajnu foriem a industrializacii
dizajnov. Spracovanie technického benchmarku, z&eith simulacii osobnych a
nékladnych pl&v su neoddeliftnou s@ag’ou aktivit Technologického centra.
Celkové néklady Spotmosti v oblasti vyskumu a vyvoja v roku 2014 pregstali 21
309 tis. EUR.

V novembri 2014 bola otvorend nova budova Techrickeédo Centra v Puchove.
Skag’ou expanzie R&D centra je aj predpokladany narastupzamestnancov o 15 %
do roku 2016 s clmm uspokojf narastajlice dopyt po novych technolégiach.

Zivotné prostredie

Spolatnog” Continental Matador Rubber, s.r.o., ma certifikova systém
environmentalneho manazérstva f@mdSO 14001 od svojho vzniku v roku 2007. V
roku 2014 vykonala certifikana spolénog’ TUV SUD Slovakia, s.r.o. recertifikay
audit, ktory potvrdil spinenie poziadaviek a efekti systétmu environmentalneho
manazérstva.

Environmentalna politika je integrovana spolu stpalu systému manazérstva BOZP
v zmysle OHSAS 18001 a je totozna s koncernovoitilml ESH (Zivotné prostredie,
bezp€nog’ a zdravie).

23




Vyroéné sprava 2014
Continental Matador Rubber, s.r.o.

Support and optimal conditions for the use of neehhological equipment and the
significant increase in production volumes throutjle prepared personnel can be
assessed positively as well.

In 2014, we hired 186 new employees who were peaidith full service for the
adaptation to our company structure and the préiparto carry out their professional
duties. Personnel staff increased by 1.46 % yeayrean, as of 31 December 2014 the
Company employed 2,663 employees. The average fagmmoyees was 36.5 years,
that indicating the gradual rejuvenation of oumte@lso the indicators of qualification
structure are improving where more than 50 % ofleyges has completed secondary
education, 31.7 % are apprenticed and only 1.9 $ctha primary education. On the
other hand, the proportion of university graduateslose to 16 % and postgraduates
achieved 0,5 %.

Research and Development

The Continental group have currently 127 reseancti development sites in 27
countries. Expenditures for R&D for the corporatiose by 13.8 % in comparison with
2013.

The Technology Center Puchov is an individual depent in the Company and
performs research and development of rubber teogred not only in Slovakia but also
worldwide. The activities focus on the area of Mwide tire line development
(summer, winter and all season), product portfdéwelopment, material development,
mould design and design industrialization. Benclkmmaocessing and tires simulation
activities are part of the Technology Center’s\atiéis. Total company costs incurred in
the area of research and development comprise@21s8. EUR in 2014.

In November 2014, the new building of Tire TechmyloCenter in Puchov, was
opened. As a part of R&D expansion, an expectease in number of employees by
round 15 % at Tire Technology Center is set by62Bilorder to satisfy the growing
demand for new technologies.

Environment

Continental Matador Rubber, s.r.o., holds the ISD0IL environmental management
certificate since its foundation in 2007he certification company TUV SUD Slovakia,
s.r.o. carried out a recertification audit in 20Which confirmed a fulfilment of the
requirements and efficiency of the environmentahagement system.

Environmental policy is integrated along with tpelicy of Occupational safety
management system in compliance with OHSAS 180@lLisndentical with concern
policy ESH (Environment, safety and health).
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Zelena linka

Pre komunikaciu s verejntsu je dostupna nonstop Zelena linka, prostredniotvo
ktorej je mozné ziskiad’alSie informécie z oblasti ochrany Zivotného predia - tel.:
+421 (0)42 461 2975.

Voda

Spolanog’ Continental Matador Rubber je odbetat@ podzemnej, povrchovej
a pitnej vody. Zasobuje vodou vSetky procesy amirgané jednotky pdsobiace v areali
Continental Puchov. Pre jednotlivé odbery vod naaaté limity alebo zmluvné limity,
ktoré s dodrziavané.

Aj v roku 2014 bol zaznamenany pokles odberu pitreely. Narast spotreby Gzitkovej
a povrchovej vody suvisi s neustalym trendom nérastoby, aj napriek realizacii
Uspornych opatreni a zavadzanim novych Uspornegsitadeni.

Spolanog’ prevadzkuje vlastndistiarei odpadovych vod({OV), kde st vypu&ané
vSetky odpadové vody z celého arealu, vratane dad&kych spolonosti pdsobiacich
v areali a sesterskej spofmsti Continental Matador Truck Tires. Dobudovanie
chemického stugm cistiarne odpadovych véd vyrazne prispelo k eliminac
vypu&¥anéhomnoZzstva zn@stenia do Zivotného prostredia.

OvzdusSie

Spolanog” vroku 2014 prevadzkovala dva «é, stredny atri malé zdroje
zngiistovania ovzduSia. Mi&ymi zdrojmi su technolégia vyroby a spracovaniangu
a firemna kotala. Strednym zdrojom je naftovy agregat skladu hatbvvyrobkov.
Malymi zdrojmi st zariadenia SkiSobného centtarpacia stanica nafty. VSetky tieto
zdroje pozostavaju z mnozstva odsavacich adiiffeh zariadeni, ktoré podliehaju
presnej evidencii, pravidelnej Udrzbe a periodickymeraniam zameranym na
preukazanie dodrziavania predpisanych emisnychdimi

Z velkych zdrojov znéistovania ovzduSia bolo v roku 2014 vypustenych dodaga
spolu 94,62 ton emisii ztist'ujucich latok. V porovnani s predchadzajicim rokerto
mierny pokles 04,21 ton, ale J#dom na neustaly trend narastu vyroby a s tym
spojeny pribadajaci pe@t novych zariadeni a technoldgii, je I'me pozitivny.

S narastom vyroby priamo suUvisi aj zvySovanie s$potrenergie zabezpevane)
firemnou kotohou. Vzhfadom na sgavanie vyhradného paliva zemného plynu si
emisie na porovnakaej Urovni predchadzajucich rokov.

Overené emisie sklenikového plynu za rok 2014 zedgaju mnozstvu 48 589 ton
ekvivalentu CQ, pricom pridelena propéna hodnota pre rok 2014 predstavuje 44 604
ton.
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Green Line

For communication with the general public a Greiee s established. You can get
further information regarding protection of enviment at +421 (0)42 461 2975.

Water

Continental Matador Rubber, s.r.o. is a user ofugibund, surface and drinking water.
It supplies water to all processes and organizatiamits operating in the area of
Continental Puchov. There are set limits or comtr@climits for all individual water
consumption which are fulfilled.

In 2014 a decrease of water consumption was redoadewell. Increase of industrial
and surface water consumption is related to thestaoh growth trend of production,
despite the implementation of economic measuresta@adntroduction of new fuel-
efficient equipment. The Company operates own seweafer treatment planCQV)
where sewage water from the whole area includingipamy Continental Matador
Truck Tires is released. The completion of chemishhse ofCOV significantly
contributed to eliminate the amount of pollutioteesed into the environment.

Atmosphere

The Company has been operating two big, one mediutinthree small sources of air
pollution in 2014.Manufacturing technology, rubber processing andhisating plant
are ranked as big sources. The medium sourceiesaldggregate of finished products
warehouseThe small sources are equipments of Global Evalna@entre and gas
station. All these sources consist of a number of suctiod &ltration equipment,
subject to accurate records, regular maintenandepanodic measurements aimed to
demonstrate compliance with the defined emissimitdi

94.62 tons were released from the big sourcesrgfdiution in 2014.In comparison
with the previous year, it is a moderate decreaset.B1 tons but considering the
continual expansion trend in production and inocsead new equipments and
technologies, is very positivdhe increase in production is directly related is® fin
energy consumption supplied by company heatingtpaémnsidering the combustion of
exclusive fuel gas, emissions are comparable ttethed of previous years.

Verified emissions of greenhouse gases for 201despond to amount of 48,589 tons
of CGO, equivalent, while the annual proportion amountX0t4 is 44,604 tons.
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Odpady

V roku 2014 bol zaznamenany narast produkcie odpadento suvisi hlavne so
zvySujicim sa objemom vyroby. V uplynulom obdobio®pnogs’ vyprodukovala 25
druhov nebezpmych odpadov, z ktorych najg&i podiel mali kaly s obsahom
nebezpénych latok, obaly s obsahom nebeapeh latok a odpadové syntetické oleje.
Pri ostatnych odpadoch sme zaznamenali vyskyt rRBad, pri ktorych boli najviac
zastlpené opotrebované a vyradené pneumatiky,néelewy, plasty a guma, zmieSané
obaly a iné odpady vratane zmieSanych materi&pelu bolo vyprodukovanych 6 654
ton odpadovgo je v porovnani s predchadzajucim rokom narasd@® t®n. Zaujmom
Spolanosti je predchadravzniku odpadov a ¥o najv&sej miere zhodnocovadpady

a uprednogiova tento spdsob nakladania sodpadmi pred zndégka@chim.

V poskytovani sluzieb v odpadovom hospodarstve genprom spolénos’ Marius
Pedersen, a.s., ktor4 vykonava tigtmosti od roku 2011Celkom sa zhodnotilo 4 830
ton odpadov. Spotmogs’ prevadzkuje linku na zhodnocovanie pogumovaného
ocd’okordu z naSej vyroby a taktiez dovazaného z vimaicernu Continental a taktiez
linka na zhodnocovanie vlastnych odpadovych olejov.

Spolanog’ Continental vynaklada maximalne Usilie ptiabdani rieSeni, ktoré napriek

rastu produkcie minimalizuja vplyv priemyselnej @iy na zZivotné prostredie a tento
trend zostava rialej prioritou do buddcnosti.
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Waste

In 2014, an increase in waste production was rexbrdt is mainly related to the
increasing volume of production. Last year the Canyp produced 25 types of
hazardous waste, out of which sludges and coversiting dangerous substances and
waste synthetic oils represented the largest ptmpor-or other waste we recorded the
occurrence of 20 types, most of which were represeby worn and discarded tires,
ferrous metals, plastics and rubber, mixed covardl other wastes including mixed
materials. Overall 6,654 tons of waste was produegdch represents an increase by
686 tons in comparison with the previous yddre interest of the Company is to avoid
waste and prefer the rework of waste prior to dishan the most possible way. A
company Marius Pedersen is our partner in providitggwaste management services
which has been performing these activities sincel20otally 4,830 tons of waste was
reworked. The Company operates a line for reworkubberized steel cord from our
production and also for imported waste from thedpation of Continental concern and
a line for rework of own waste oil.

Continental makes maximum effort in finding alteima solutions, which minimize an

unfavourable impact on the environment despitenta@ufacturing increase and this
trend remains as a priority for the future.
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5 EKONOMICKA A FINAN CNA POZICIA

Spolanog’ patas roka 2014 realizovala trzby z paugicich ¢innosti vo vySke 792
017 tis. EUR (2013: 821 858 tis. EUR)p predstavuje takmer 4% pokles oproti
predchadzajucemu rokBokles v trzbach bol spdsobeny pakij@icim znizovanim cien
surovin a tieZ znizovanim predajnych cigisk z prevadzkove}innosti vzrastol zo 135
855 tis. EUR v roku 2013 na 139 185 tis. EUR v r@ai4.Celkovy komplexny zisk
Spolanosti bol vo vySke 130 791 tis. EUR (2013: 124 136 EUR).V roku 2014
Spolanog’ neukortila Ziadne¢innosti.

Celkové aktiva spolmosti dosiahli Grovie 615 948 tis. EUR (2013: 510 542 tis. EUR).
Prirastok investicii bol vo vySke 86 975 tis. EURremarne sa wahoval k rozSireniu
vyrobnych kapacit pre produkciu osobnych pneumatilbezné aktiva (okrem
preddavkov k nehnufaostiam, strojom a zariadeniam, ktoré predstavo2adio7 tis.
EUR) vzrastli z minulorénych 129 587 tis. EUR na 187 713 tis. EUR.

Cisté paéiazné toky z prevadzkovejnnosti dosiahli hodnotu 94 481 tis. EUR (2013:
141 289 tis. EUR).

Continental Matador Rubber, s.r.o. 2014 2013
tis. EUR tis. EUR
Trzby 792 017 821 858
EBIT 161 421 155 103
EBIT / Trzby (% z trzieb) 20,4% 18,9%
(H)Zisk/(-)Strata za &tovné obdobie 130 791 124 136
Kapitalové vydavky 86 975 65 862
Wskum a vyvoj 21 309 21452
% z trzieb 2,7% 2,6%
Odpisy 45 260 42194
Zamestnanci k 31.12. 2663 2624
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5 ECONOMIC AND FINANCIAL POSITION

During 2014 the Company realized sales from coimgpwoperations in amount of
792,017 tsd. EUR (2013: 821,858 tsd. EUR), whatesgnts nearly 4% less than in
2013. The decrease in sales was caused by consintemlucing in prices of raw
materials and selling prices as well. The operapngfit of the Company increased
from 135,855 tsd. EUR in 2013 to 139,185 tsd. EHR014. The total comprehensive
profit of the Company amounted to 130,791 tsd. HA®13: 124,136 tsd. EUR). In
2014 the Company reported no discontinued opersation

Total assets of the Company reached a level of9@85tsd. EUR (2013: 510,542 tsd.
EUR). Additions to investments in 2014 amounted to 86,95t EUR and were
primarily related to investments in the increasega$senger tires production capacity.
The current assets (excluding prepayments for ptppa@lant and equipment amounting
to 2,497 tsd. EURncreased from former 129,587 tsd. EUR to 187, 8H3EUR.

Net cash flows from operating activities reacheel @éimount 94,481 tsd. EUR (2013:
141,289 tsd. EUR).

Continental Matador Rubber, s.r.o. 2014 2013
tsd EUR tsd EUR
Sales 792 017 821 858
EBIT 161 421 155 103
EBIT / Sales (% of sales) 20,4% 18,9%
(+)Profit/(-)Loss for the period 130 791 124 136
Capital Expenditures 86 975 65 862
Research & Development 21 309 21452
%sEles 2,7% 2,6%
Depreciation and amortisation 45 260 42 194
Employees at 31.12. 2 663 2624
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Ekonomicka a finadh& pozicia — divizia Pneumatiky

Z hradiska celkového makroekonomického vyvoja a s adimana globalne aspekty
celosvetovych ekonomickych trendov mdzeme hodndibspodarske vysledky
Spolanosti v roku 2014 pozitivne. Mierny medziny pokles trzieb 03 % bol
sposobeny pretrvavajicim poklesom cien surovio, sa odzrkadlilo na poklese
predajnych cien ako naSej Spitosti, tak aj konkurencie.

NajvyraznejSi medzitmy néarast sme dosiahli v segmenkahkych néakladnych
pneumatik, kde sme zaznamenali zvySenie trzieb % 4Borovnaténl Urovéi trzieb si
udrzuje v medzirénom porovnani segment SUV a 4x4.

Spolainog’ nafalej pokr&uje v napnani strategickych zamerov rastu celkového
objemu vyroby.

divizia Pneumatiky 2014 2013
tis. EUR tis. EUR

Trzby 769 504 793 746

EBIT 158 457 149 496

EBIT / Trzby (% z trzieb) 20,6% 18,8%

(+)Zisk/(-)Strata za &tovné obdobie 127 827 118 529
Kapitalové vydavky 86 715 65 680
Wskum a vyvoj 21 309 21452
% z trZieb 2,8% 2,7%
Odpisy 44 941 41334

Zamestnancik 31.12. 2 562 2529

Struktdra trzieb divizie Pneumatiky podPa produktov 2014 2013

Produktovéa skupina tis. EUR tis. EUR
Osobné pneumatiky 384 496 429 702

Lahké nakladné pneumatiky 161 264 115 143
SUV a 4x4 47 997 47 479
Nakladné pneumatiky 48 805 67 843
Ostatné trzby 126 942 133579

SPOLU 769 504 793 746

Napriek pomalému vyvoju hospodarskeho rastu véajn eurozény zaznamenala naSa
Spolanog’ najvyraznejSi narast v predaji na nemeckom trhaslétiovali predaje
v tuzemsku, ktoré vzrastli o 14 % oproti minulérouur.
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Economic and financial position — Tire division

In terms of overall macroeconomic development araised on the global aspects of
worldwide economic trends, we can evaluate econoesialts of the Company in 2013
positively. Moderate annual 3 % decrease in salgs due to continuing decrease in
prices of raw materials, which was reflected inrdasing of selling prices as in our
Company as in competitors.

The most significant annual increase was achiendtld segment of Light Truck Tires
where we recorded increased sales by 40 %. Conlpasales level has been kept in
segment SUV and 4x4.

The Company continues to meet the strategic obgxof growth in overall production
volume.

Tire division 2014 2013
tsd EUR tsd EUR
Sales 769 504 793 746
EBIT 158 457 149 496
EBIT / Sales (% of sales) 20,6% 18,8%
(+)Profit/(-)Loss for the period 127 827 118 529
Capital Expenditures 86 715 65 680
Research & Development 21 309 21 452
%gEles 2,8% 2,7%
Depreciation and amortisation 44 941 41 334
Employees at 31.12. 2 562 2529
Sales of Tire division per product group 2014 2013
Product group tsd EUR tsd EUR
Passenger Light Tires 384 496 429 702
Light Truck Tires 161 264 115 143
SUVand 4x4 47 997 47 479
Truck Tires 48 805 67 843
Other revenue 126 942 133579

TOTAL 769 504 793 746

Despite the slow progress of economic growth iroezxone countries, our Company
recorded the most significant increase in sale&eman market; followed by domestic
sales, which increased by 14 % over last year.
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Narast sme rovnako zaznamenali na trhoch zapadngednej Eurdpy. Najvyraznejsi
narast v ramci teritéria ,ZvySok sveta“ sme dodiahbegmente osobnych ptéas,
najma v zndke Continental na trhu USA. Naopak pokles trzietazufi vysledky
v Ceskej republike, Pisku a Ruskugo v prevaznej miere zapiilo prerozdelenie
trhov v ramci integracie predajnej politiky.

Struktara trzieb divizie Pneumatiky podPa trhov 2014 2013

Teritérium tis. EUR tis. EUR
Slovenska republika 148 909 130 403

Nemecko 149 173 137 132
Par'sko 40 957 61 559
Ceska republika 36 659 62 245
Rusko 13 595 18 081
Wchodna Eurépa 116 569 103 460
Zapadnd Eurdpa 202 767 194 691
ZvySok sveta 60 875 86 175

SPOLU 769 504 793 746

Vyhad pre rok 2015 — divizia Pneumatiky (predajné\atyt)

Z hradiska trhového smerovania bude d’akj pokr&ova® proces integracie
umiestiovania jednotlivych produktov a ztiek pod iné predajné organizacie s'om
finalizacie do konca roku 2015/ sullade stouto stratégiou sa bude laohova’

i teritorialnec¢lenenie predaja v buducich rokoch.

Predpoklady nadalSie obdobie sa vramci celkovej firemnej stradégikazuji
v pozitivnom trende s moznizmmi d’alSieho rastu. Spotoog’ Continental kladie
hlavny déraz na obldsvyroby ana dalSiu optimalizaciu procesov a expanziu
vyrobnych kapacit vramci vyroby pneumatik. Prauit Spol@énosti bude udria
stabilitu predaja a pozitivny vyvoj na vSetkycherglntnych trhoch avo vSetkych
vyznamnych segmentoch.
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We have just recorded a growth in the markets obtéfa and Eastern Europe. The
most significant increase within the territory "®tiWorld” we achieved in the segment
of Passenger Light Tires, especially in the Comtiaebrand on the US market. A
decrease in sales was recorded in the Czech Rep#tgiand and Russia, which was
largely caused by the redistribution of market saléhin the integration policy.

Sales of Tire division per product market 2014 2013
Territory tsd EUR tsd EUR
Slovak Republic 148 909 130 403
Germany 149 173 137 132
Poland 40 957 61 559
Czech Republic 36 659 62 245
Russia 13595 18 081
Eastern Europe 116 569 103 460
Western Europe 202 767 194 691
Other World 60 875 86 175

TOTAL 769 504 793 746

Outlook 2015 — Tire division (Sales activities)

In terms of market direction we will continue theedgration process of placement of
individual products and brands under other salegardrations with a view of
finalization by the end of 2018n line with this strategy we will also considereth
territorial structure of sales in future years.

Projections for the next period within the over@rporate strategy prove to be in the
positive trend with possibilities for further grawtContinental puts the main emphasis
on the production and further process optimizataomd expansion of production
capacities within the production of tires. The Camygs priority is to maintain the
stability of sales and positive development irrelévant markets and major segments.
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Ekonomicka a finaihd pozicia — divizia Dopravné pasy

Vroku 2014 sme zaznamenali narast zaujmu a aj apgedlopravnych péasov
s oc#ovolanovou konStrukciou. Suvisi to so sezoémpas Zivotnosti u naSich
zakaznikov. Ich priemerna Zivotnbge niekd’konasobne dihSia ¥o Zivotnosti pasov

s gumotextilnou konstrukciou.

Vo vSeobecnosti bola UspeStiopredaja zavisla od agresivnej cenovej politiky.
S poklesom objemu projektov taZzobnej oblasti na trhoch Strednej a Vychodnej
Eurépy bolo poskytnutie konkuré&mych podmienok na ziskanie objemu predaja
najdolezitejSie.

V priebehu roka sme vyborne zvladli jednaKadtanie prilezitosti predaja, ale aj
udrzanie si nakladov pod kontrolou. Podarilo sa rté@h udrZzd si vybornu poves
vyrobcu vysokokvalitnych dopravnych pasovgéam svedi skoro nulové percento
reklamacii. V zavere roka sme finalizovali napléme® investiné akcie do technoldgii

a zariadeni zameranych na dlhodobilaptivos’ strojového parku.

divizia Doprawné pasy 2014 2013
tis. EUR tis. EUR
Trzby 22513 28112
EBIT 2 964 5607
EBIT / Trzby (% z trzieb) 13,2% 19,9%
(+)Ziski/(-)Strata za &tovné obdobie 2964 5607
Kapitalové vydavky 260 182
Wskum a vyvoj 0 0
% z trZieb 0,0% 0,0%
Odpisy 319 860
Zamestnancik 31.12. 101 95
Struktdra trzieb divizie Dopramné pasy poda trhov 2014 2013
Teritérium tis. EUR tis. EUR
EU, Stredna a Wchodnéa Eurépa 16 651 17 751
Rusko, Ukrajina a Kazachstan 5862 10 361
SPOLU 22513 28112

Vyhad pre rok 2015 — divizia Dopravné pasy

V roku 2015 d@akavame nestabilnd situaciu na Ukrajine vyvolan@pgédtickym
konfliktom na juhu Uzemiad’alej pokles dopytu z Juznej Afriky z dévodu poklesu
tazby u naSich zakaznikov atiez predpokladame @grescenovl vojnu na trhoch
Strednej a Vychodnej Eurépy. V roku 2015 sa budemsitova’ o navySenie objemu
predaja na trhoch Pska, Ceskej republiky, Ukrajiny a Kazachstanu. Z padu
investicii budeme pokéavat’ v investovani v oblastiach zameranych na Uspoengén
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Economic and financial position — Conveyor Beltgsion

In 2014, we recorded an increase in demand and s&lonveyor belts with steel cord

belt construction. It is related to the seasonaditythe lifespan of such belts at our

customers. Belts lifespan containing this constoncts several time higher than that
one with textile construction.

Generally speaking the success of sales was rdafjgndent on the aggressive price
policy. With the reduction of the projects quantitythe mining area on Middle and

East European markets was providing of the conipetitonditions and terms to secure
volume of sales as a must.

During the year we have successfully managed sgeKirsales opportunities and we

have kept the costs under control as well. We ls@eeired very good image of quality
belts producer and proved it by very nearly clasedro percentage of the claims. In the
end of the year we have finalized planned investmeglated to the technologies and
devices focused on long term reliability of the fmiaes in the production.

Conweyor Belts division 2014 2013
tsd EUR tsd EUR
Sales 22513 28112
EBIT 2964 5607
EBIT / Sales (% of sales) 13,2% 19,9%
(+)Profit/(-)Loss for the period 2964 5607
Capital Expenditures 260 182
Research & Development 0 0
Y%gHles 0,0% 0,0%
Depreciation and amortisation 319 860
Employees at 31.12. 101 95
Sales of Conveyor Belts division per product market 2014 2013
Territory tsd EUR tsd EUR
EU, Central and Eastern Europe 16 651 17 751
Russia, Ukraine and Kazakstan 5 862 10 361
TOTAL 22513 28112

Outlook 2015 — Conveyor Belts division

In 2015 we expect very unstable situation on Ulgaimarket caused by geopolitically
conflict in the south area, decrease of the denfiaard South Africa due to the crises
and we will be faced to very aggressive price wamfour competitors on Middle and
East European markets.

In 2015, we will fight for sales volume increaseFaland, the Czech Republic, Ukraine
and Kazakhstan. In perspective of the investmergswill be focused on energy
consumption reduction.
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6 OSTATNE ZVEREJNENIA

Rozdelenie zisku za rok 2014

Valné zhromazdenie rozhodne o rozdeleni zisku Spokti za rok 2014. Navrh
Statutarneho organu Spotwsti je nasledovny:
« pridel do zdkonného rezervného fondu vo vySke 4t62EUR,
« vyplata dividend spolmikom vo vySke 23 640 tis. EUR,
* presun zostatkéistého zisku za rok 2014 vo vySke 102 523 tis. E&l®
nerozdeleny zisk.

DalSie udalosti

Dna 1. marca 2011 zanikla spotms’ ZAO Matador RU likvidaciou. Z tejto likvidacie
nebol v roku 2011 ziadny vyznamny firgay dopad.

V aprili 2011 doSlo k odpredaju podielu v spwmlosti Matador-Addi Tyre Co.s.c. za
predajnu cenu 1 245 tis. EUR. Strata z predaja\mmblaySke 67 tis. EUR.

Vjuni 2011 Spoloénos’ odpredala svoj 50% podiel v Matador OmskSina,za.s.
partnerovi v ramci spotmého podniku.

V maji 2012 bola zaloZzena predajnéd organizéacia iGet#tl Adria Pnevmatike d.o.o.
v Slovinsku.

7 UCTOVNA ZAVIERKA 2014

Na nasledujicich strandch najdete individualngtovnd zavierku spolnosti
Continental Matador Rubber, s.r.o. k 31. decemiisi2zostavent v zmysle ustanoveni
zakona o #&tovnictve podla Medzindrodnych Standardov pre fitaé vykaznictvo
(IFRS) prijatych Eurépskou Gniou.
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6 OTHER DISCLOSURES

Profit distribution 2014

The shareholders meeting will decide the distrdoutdf profit for the year 2014. The
proposal of the statutory body of the Company ifbiews:
» allocation to the legal reserve fund in the amay628 tsd. EUR,
« dividend payment in amount of 23,640 tsd. EUR wghareholders,
» allocation of the remaining profit of the year 20f@4amount 102,523 tsd. EUR
to the retained earnings.

Subsequent events

On 1 March 2011 the company ZAO Matador RU wasidigied. There was no
significant financial impact resulting from thigjliidation in 2011.

In April 2011 the sale of Matador-Addis Tyre Co.swas realized for sale price 1,245
tsd. EUR. The Company generated a loss on thiso§&lé tsd. EUR as a result.

In June 2011 the Company sold its 50 % share iratatOmskSina, a.s.z.t. to the other
partner in the joint venture.

In May 2012 Continental Adria Pnevmatike d.o.0. westablished as a sales
organization in Slovenia.

7 FINANCIAL STATEMENTS 2014

On the following pages you can find separate fir@nstatements of Continental
Matador Rubber, s.r.0. as at 31 December 2014 médpa compliance with Act on
accounting according to International Financial &&pg Standards (IFRS) adopted by
the European Union.
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Nazov spol@nosti: Continental Matador Rubber, s.r.o.

Sidlo spol@&nosti: Terézie Vansovej 1054, 020 01 Puchov

Identifika &né &islo (ICO): 36 709 557

Zapisana: do Obchodného registra Okresného suducingemddiel: Sro,

vlozkadislo: 17315/R

U&tovna zavierka za rok kortiaci sa: 31. decembra 2014

Datum zostavenia @tovnej zavierky: 3.juna 2015
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Vyhlasenie Statutarneho organu

Statutarny organ spalnosti Continental Matador Rubber, s.r.0. je zodployeza pripravu, Gplnésa integritu dtovnej
zavierky. Wktovna zavierka za rok kémci sa 31. decembrom 2014 za spolms’ Continental Matador Rubber, s.r.o.
(d’alej len “Spol@nog™) je zostavena pdé Medzinarodnych Standardov pre fitaé vykaznictvo dalej len “IFRS")
prijatymi Eurépskou Unioudalej len “EU”) a zahia vSetky nevyhnutné primerané odhady.

Spolanog’ méa efektivny systém interného riadenia a kontreitinynechanizmov, ktorym sa zabe&ipspd’ahlivog’
informacii pouzitych pre zostaveniectdvnej zavierky. Systémom, ktory Zaéh Standardizované smernice pre
Uc¢tovnictvo, manazment riadenia rizik a stanovenérirdt kontroly, je spolmos’ schopna identifikov& vyznamné
rizikd v skorom Stadiu a prifgprotiopatrenia.

Valné zhromazdenie schvalilo spttms’ KPMG Slovensko spol. s r.0., so sidlom B&kovo nabrezie 10, 811 02
Bratislava, ako auditora pre rok 2014. Spotm® KPMG Slovensko spol. s r.o0., vykonala audito¥nej zavierky
zostavenej pdi IFRS prijatymi EU. Sprava nezavislého auditonavjiedena na nasledujlcej strane.

Puchov, 3.juna 2015 Statutarny organ
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Sxpakia

Spriva nezdvislého anditora
Spoloénikom a konatel'om speloénosti Continental Matador Rubber, s.r.o.

Uskutoénili sme audit priloZene] Gftovnej zivierky spolodnoesti Continental Matador Rubber,
5.0, [,Spoloénost™), ktord obsahuje vykaz o finandnej situdcii k 31, decembru 2014, vykazy
ziskov a strit a ostatnych stlasti kompleaného vysledku, zmien vlastného imania a pefaZnych
tokov za rok kontiaci 31, decembrom 2014, ako aj pozndmky cobsahujice sthe vienamndch
iEtovnyeh zdsad a aétovnych metod a d'aldich vysvetl'ujicich informdeii.

Zodpovednosi Stanadrnehio argdnu Spolocnosti

Siatut&my organ Spoloénost: je zodpovedny za zostavenie fejlo Oftovne] ravierky, ktord
poskytuje pravdivy a verny obraz podia Medzinarodnyeh Standardov finanéného vikaznictva
v menl prijatom Ewrdpskou tnjou a za tie intemé kontroly, ktoré povaiuje za potrebné na
zostavenie Oftovng] zdvierky, Ktord neobsahuje vyzmamné nespravnosti, & ui v disledku
podvodu alebo chyby,

Zudpovednost audftora

Masou zgodpovednost'ou je vyjadrit ndzor na thto Gtovnd zdvierku na zaklade nasho auditu, Audit
sme uskutoénili v silade s Medzindrodnymi auditorskdmi Standardmi. Podla tychio Standardov
méime dodriiavat’ etické podiadavky, naplanovat” a vykonat audit tak, aby sme ziskali primerané
uistenie_ ¥e adtovnd zavierka neohsahuje viznamné nespravnosti,

Socast'ou auditu je uskutoénenic postupov na ziskanie auditorskych dokazov o sumich a Gdajoch
vykazanych v O&tovnej zavierke, Zvolené postupy zévisia od dsudko sudilors, vrétane posidenia
rizik vyznamnej nespriviosti v dftovne] zivierke, & u} v disledku podvodu alebo chyby, Pri
posudzovani tohto rizika auditor berie do dvahy interné konmroly relevaning pre zostavenie
aétowng] #vierky, ktord poskytuje pravdivy a verny obraz, aby mohol vypracoval auditorske
postupy vhodné za danych okolnosti, nie viak na Géely vyjadrema ndeoru na O&innost internych
kontral uétovnej jednotky. Audit dalej zahifia shodnotenie vhodnosti pouFitych o8tovndch zisad
a Oftovnyeh metdd a primeranosti Gétovnych odhadov uskutoénenyeh Statutdmym orgdnom
Spolodnosti, ake aj zhodnotenie prezenticie vétovnej Zivierky ako celku.

Sme presvedéeni, fe auditorske dokazy, ktoré sme ziskall, si dostatoéné a vhodné ako vwechodisko
pre nas nazor.

_ A0 Fngeration mumizer:
Oecriandey sapiitar Dhiasring H.mdg 228

nixks Hrabaleos | oo Ser,

AL Shinriabamoil g 0, i Shoel | Mt BB Y COMBIIY Viatkn = Al Em‘b‘“ f——t
ardd o mgrmbar frm ot GPRAD i lank of eSS Cormwrmasiial pegamiar of Divrah T

manbee A phiaed weh CPWVKL intematoni) Croceas Cni EVaiied B wBCr0e 5, L iownog rimbes:

1" KGPME |anmaTionai™F, i Sain pidy, flwHn 843 ol wintiany madnar B

44
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bconsc)

Nezor

Podfa nadho ndzor oétovnd zavierka poskytuje pravdivy a vemy obraz finanénej situicie
Spoloénosti k 31, decembru 2004, vesledku jej hospodirenia a pefiainych tokov za rok konéiaci
31. decembrom 2014 podla Medzindrodnych Standardov finanéného vykaenictva v zneni
prijatom Furdpskouw daiou,

3. jin 2013
Bratislava, Slovenska republika

Zodpovednyauditor:
Mario Bal
Licencia SKAL & 1020

Aunditorska spoloinost™
KPMG Slovensko spol, sToo,
Licencia SKAL & 96

2014
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U¢tovna zavierka Continental Matador Rubber, s.r.o. 2014
Vykaz komplexného vysledku
za rok kordiaci sa 31. decembrom tis. EUR tis. EUR
Pozn. 2014 2013
POKRACUJUCE CINNOSTI
Trzby z predaja vyrobkov a tovaru 3 759 455 791 490
Ostatné vynosy 3 32 562 30 368
Vynosy spolu 792 017 821 858
Zmena stavu zasob hotovych vyrokov a nedokorj vyroby 6 591 3418
Né&klady na predany tovar, spotreba materialu agémer 3 -461 353 -492 847
Néaklady na sluzby 3 -89 536 -91 845
Osobné naklady 3 -62 132 -59 798
Odpisy a amortizacia 8,9 -45 260 -42 194
Znizenie hodnoty dlhodobého hmotného majetku 4 -380 559
Ostatné prevadzkové vynosy a naklady X -762 -3 296
Zisk z prevadzkovejéinnosti 139 185 135 855
Finaréné vynosy 5 25914 24 633
Finartné naklady 5 -3 379 -6 128
Finanéné vynosy (- naklady), netto 22 535 18 505
Zisk pred zdanenim 161 720 154 360
Dai z prijmov 6 -30 929 -30 224
Zisk z pokragujucich €innosti 130 791 124 136
UKON CENE CINNOSTI 7
(+)Zisk/(-)Strata z ukonéenych innosti - -
Dan z prijmov 6 - -
(+)Zisk/(-)Strata z ukonéenych¢innosti po dani - -
(+)Zisk/(-)Strata za i¢tovné obdobie 130791 124136
Ostatné si&asti komplexného vysledku - -
CELKOVY KOMPLEXNY ZISK 130791 124136

Poznamky na stranach 12 az 54 su neodtietites@as’ou tejto &tovnej zavierky.
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Uctovna zavierka

Vykaz finanénej pozicie

k 31. decembru

MAJETOK

Goodwill
Ostatny nehmotny majetok
Nehnuténosti, stroje a zariadenia
Investicie v dcérskych spaloostiach
Investicie v pridruzenych spaloostiach
Polradavky z obchodného styku
Dlhodoby majetok
Zasoby
PoH’adavky z obchodného styku
Ostatné pofadavky v ramci konsolidovaného celku
Poskytnuty Gver v ramci konsolidovaného celku
Ostatny kratkodoby majetok
Peiazné prostriedky a pi@zné ekvivalenty
Kratkodoby majetok
Majetok spolu

VLASTNE IMANIE A ZAVAZKY

Zakladné imanie
Zakonny rezervny fond
Kapitalové fondy
Nerozdeleny zisk
Vlastné imanie

Rezervy
Odlozeny daovy zavazok
Uvery a poziky

Dlhodobé zavazky
Zavéazky z obchodného styku
Splatna da z prijmov
Rezervy
Uvery a poziky
Ostatné finatné zavazky
Ostatné zavazky

Kratkodobé zavazky

Zavazky spolu
Vlastné imanie a zavazky spolu

Continental Matador Rubber, s.r.o.

Pozn.

11
12

14
15

17

18
19
20

21

18
20
23
24

Poznamky na stranach 12 az 54 su neodtietites@dag’ou tejto Etovnej zavierky.

2014
tis. EUR tis. EUR
2014 2013
16 199 16 199
134 115
395 614 346 569
1943 1943
11 818 11 818
30 -
425 738 376 644
53 238 49 384
38 916 47 523
15 300 15721
67 000 -
15 541 20 978
215 292
190210 133898
615 948 510 542
176 650 176 650
13 037 6 830
11 214 11 214
302 943 201 071
503844 395 765
3897 3338
18 062 17 428
21 959 20 766
77 607 72 742
1791 11 164
666 805
6 628 5944
3 453 3 356
90 145 94 011
112104 114 777
615 948 510 542
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Vykaz peiaznych tokov

za rok kowiaci sa 31. decembrom tis. EUR tis. EUR
Pozn. 2014 2013
Paiazné toky z prevadzkoveginnosti:
(+)Zisk/(-)Strata pred zdanenim 161 720 154 360
(+)Zisk/(-)Strata pred zdanenim 161 720 154 360
Upravy o nepgazné operacie:
Amortiz4cia a odpisy 8,9 45 260 42 194
Zmena v rezervach 18 420 1376
Urokové (-)vynosy/(+)néklady netto 5 -299 743
Vynosy z dividend 5 -22 713 -20 652
Znizenie hodnoty dlhodobého majetku a vyradeny tokje 8,9 380 -559
Znizenie hodnoty investicii 5 - -
(-)Zisk/(+)strata z predaja dlhodobého majetku -136 -90
Iné nep#azné operacie -11 -15

Zmena pracovného kapitalu:
Zasob -3 854 -6 480
Polradavok z obchodného styku, ostatnychljpolavok z obchodného

v ramci konsolidovaného celku a ostatného kratkétolmajetku LA -18 308
Uverov poskytnutych v ramci konsolidovaného celku -67 000 -
Zavazkov z obchodného styku a inych zavazkov 5563 11 087
Zaplatené uroky 354 -1 397
Zaplatena daz prijmov -39 668 -20 970
Cisté paiazné toky z prevadzkoveginnosti 94 481 141 289
Paiazné toky z investnej ¢innosti:
Nékup dlhodobého majetku 8,9,10 -96 239 -66 365
Prijmy z predaja dlhodobého majetku 1670 3759
Prijmy z predaja majetku drzaného zalém predaja 16 - -
Prijaté dividendy 5 22713 20 652
Ostatné - -
Cisté paiazné toky z investinej ¢innosti -71 856 -41 954
Paiazné toky z finarénej ¢innosti:
Prijmy z bankovych Gverov a pdigk 20 - -
Splatky bankovych Gverov a pdigk 20 - -78 427
ZvySenie zakladného imania 17 - -
Vyplata dividend -22 713 -20 652
Cisté paiazné toky z finarénej &innosti -22 713 -99 079
Ubytok/(prirastok) pgaznych prostriedkov a paznych ekvivalentov -78 271
Peaiazné prostriedky a fiazné ekvivalenty k 1. januaru 292 21
Vplyv kurzovych rozdielov na g@zné prostriedky a pazné ekvivalenty 11 15
Paiazné prostriedky a pdéiazné ekvivalenty na konci roka 15 215 292

Poznamky na stranach 12 az 54 su neodtietites@dag’ou tejto Etovnej zavierky.
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Uctovna zavierka

Stav k 1. januaru 2013

(+)Zisk/(-)Strata za &tovné obdobie
Vyplata dividend

Pridel do zakonného rezervného fondu
Ostatné stasti komplexného vysledku

Celkovy komplexny vysledok za obdobie

Stav k 31. decembru 2013
(+)Zisk/(-)Strata za &tovné obdobie
Vyplata dividend
Pridel do zdkonného rezervného fondu
Ostatné stasti komplexného vysledku

Celkovy komplexny vysledok za obdobie

Stav k 31. decembru 2014

Continental Matador Rubber, s.r.o. 2014
Vykaz zmien vo vlastnom imani
tis. EUR
Z&akladné Zakonny Kapitalové Nerozdeleny
. . rezervny . Spolu
imanie fondy zisk
fond
176650 2052 11 214 102 365 292 281
- - - 124 136 124 136
- - - -20 652 -20 652
- 4778 - -4778 -
- 4778 - 98 706 103 484
176 650 6 830 11 214 201 071 395 765
- - - 130791 130791
- - - -22 713 -22713
- 6207 - -6 207 -
- 6 207 - 101871 108 088
176 650 13 037 11 214 302 942 503 843

Poznamky na stranach 12 az 54 su neodtietites@as’ou tejto &tovnej zavierky.

49



Uctovna zavierka Continental Matador Rubber, s.r.o. 2014

Poznamky k (¢tovnej zavierke

1. VSeobecné informacie o &ovnej jednotke

a) Zakladné informécie:

Obchodné meno: Continental Matador Rubben.s.r.

Sidlo spolgnosti: Terézie Vansovej 1054, 020 01 Puchoweiska republika
Identifikacné ¢islo (ICO): 36 709 557

Daiové identifika&néislo (DIC): 2022285485

Identifikaéné¢islo DPH (IC DPH): SK7020000955

Zapisana: do Obchodného registra Okresného Brigitin,

Oddiel: Sro, vlozka&islo.: 17315/R

Spolanog’ je s&ag’ou skupiny registrovanej preitla pridanej hodnoty sc¢innog’ou od 1. januara 2015. Spdtog’
zarovei navonok kona v postaveni zastupcu skupiny.

b) Hlavnymicéinnog’ami Spolé@nosti su:

e vyroba a predaj pneumatik,

e protektorovanie a opravy pneumatik,

e vyroba gumenych a plastovych vyrobkov,

e vyroba tepla a elektriny,

e vyskum a vyvoj v oblasti prirodnych a technickyéédy
e vyroba a predaj dopravnych pasov.

c) Pravna forma spotmosti:

Continental Matador Rubber, s.r.0., je sgalng’ s ritenim obmedzenym. Spdioog’ nie je neobmedzene diacim
spolainikom v inych spolsnostiach.

d) Priemerny poet zamestnancov:

Priemerny pdet zamestnancov Spgéiwosti v roku 2014 bol 2 644 zamestnancov (20133@ famestnancov), z toho
15 veducich zamestnancov (2013: 17). K 31. decer2fil4 mala Spotmos’ 2 663 zamestnancov (31. december
2013: 2 624 zamestnancov).

e) Pravny doévod na zostaveni&tdvnej zavierky:

Uctovna zavierka Spotmosti k 31. decembru 2014 je zostavena ako riadtwviia zavierka pdé §17 a §17a zakona
NR SR¢.. 431/2002 Z. z. odfiovnictve (Falej len ,zakon o &ovnictve®), za Gtovné obdobie od 1. januara 2014 do
31. decembra 2014.

f) Datum schvaleniadiovnej zavierky za predchadzajlce obdobie:

Uctovna zavierka za predchadzajucgoiné obdobie bola schvalena valngm zhromazdeniolo8mosti dia 30. jana
2014.
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Uctovna zavierka

g) Struktara spolénikov Spol@nosti:

Continental Matador Rubber, s.r.o.

Hlasovacie
Podiel na zakladnom imani pravo
Spolaénost’ tis
) % %
EUR
Continental Reifen Deutschland GmbH 1 0,0005% 0,0005%
Continental Global Holding Netherlands B)v. 176 649 99,9995% 99,9995%
SPOLU 176 650 100% 100%

2014

NajvySSou konrolujucou spalnog’ou je spolénog’ Continental AG so sidlom v Nemecku.
h) Konatelia:

Anton Vatala
Igor Kristofik
Jan Zajic
Vladimir Kuch&
Ladislav Rosina

Konatg riaditd’ zavodu (od 2. novembra 2007)

Konaté, riadited’ 'udskych zdrojov (od 30. oktébra 2009)
Konate finarény riaditd’ (od 15. februara 2014)

Konaté (od 22. juna 2011 do 15. februara 2014)
Konatdod 22. jina 2011)

V mene Spolonosti konaju spokne dvaja konatelia Spainosti.

i) Historia:

Spolanog’ Continental Matador Rubber, s.r.o. bola zaloZzend 8. decembra 2006 pod nazvom MATADOR
RUBBER, s.r.0. a zapisana tohtitaddo Obchodného registra (Obchodny register Okhessédu v Tretine, oddiel:
Sro, vloZkacgislo 17315/R). Ba 23. novembra 2007 bol nazov spolosti zmeneny na Continental Matador Rubber,
S.I.0.

V aprili 2007 MATADOR, a.s. podpisal dohodu o piie&4d% podielu v spolénosti MATADOR RUBBER, s.r.0. so
spolainog’ou Continental Aktiengesellschaft, Hannover.

MATADOR RUBBER, divizia spolénosti MATADOR a.s., obsahovala vSetkynnosti a prevadzky, hmotny
a nehmotny majetok a zavazky (okrem zavézkov nadimityich spoldnog’ou Matador a.s. na zaklade predajnej
zmluvy alebo poth prisluSného zakona) voti@hu k podnikatiskym oblastiam:

Pneumatiky: vyroba, marketing, predaj a distribimi@umatik na osobné a itihSie vozidla a nakladné

auta;
Dopravné pasy: vyroba, marketing, predaj a distigo(dopravnikovych pasov na prepravu produktov a
materialu;

MATADOR RUBBER dalej zalftia dcérske spotmosti a interné divizie “M-Energetics” a “InStitdyskumu M-
Rubber”.

Dna 30. juna 2007 valné zhromazdenie spadsti MATADOR a.s. schvalilo nepazny vklad divizie MATADOR
RUBBER, spolgnosti MATADOR a.s. do spotmosti MATADOR RUBBER, s.r.o. a 1. jula 2007 bol tervklad aj

zrealizovany a nasledne zapisany do ObchodnéhstnadilO. jula 2007). $Sag’ou tohto nep#azného vkladu bolo
zvySenie vlastného imania o 4 899 800 tis. SKK (662 tis. EUR) a ostatnych kapitalovych fondov & 837 tis.

SKK (11 214 tis. EUR).

V septembri 2007 MATADOR, a.s. predal 100% podisbwlanosti MATADOR RUBBER, s.r.o. spotmosti M.I.L.
Matinvestments Limited, ktora nasledne 2. noveni®@7 predala 51% akcii spohwosti Continental Caoutchouc-
Export Aktiengesellschatt, ktora je plne vlastnsk&épinou Continental.
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V juni 2008 minoritny akcionar M.I.L. MATINVESTMENS LIMITED predal 15% zo svojho 49 % podielu, a pret
od jula 2008 Continental vlastnil 66% sp&tosti.

Dna 19. decembra 2008 Continental Caoutchouc - Exfidiengesellschaft previedla svoj 66% podiel nalsgnos’
Continental Global Holdings Netherlands B.V., ktggdaktiez plne vlastnena skupinou Continental.

Dna 23. juna 2009 Statutarny organ spalusti schvalil zatvorenie Strojarskej divizie z ddu negativneho vyvoja na
trhu strojarstva. Zatvorenie divizieczdo a tiez skotilo v roku 2009.

Dna 10. jala 2009 skupina Continental kupila zostasigh 34% od minoritného akcionara a odvtedy je %00
vlastnikom Continental Matador Rubber, s.r.o0. arskych spokmosti.

Dna 28. juna 2011 spalaici schvalili zl&enie spoldnosti Vipotest, s.r.0. so spélwog’ou Continental Matador
Rubber, s.r.o. Rozhodnyniiom zl(Eenia a dom (Einnosti bol 1. jul 2011.

Dna 6. decembra 2011 spoidci schvdlili zvySenie zakladného imania Sgolosti z pdvodnych 162 650 tis. EUR
0 sumu 14 000 tis. EUR na 176 650 tis. EUR, a tmpeym vkladom vé&inového spolénika.
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2. Vychodiska pre zostavenie &ovnej zavierky a vyznamné étovné zasady

Uctovné metddy boli konzistentne aplikované pre wgétitovné obdobia vykazané ¥tbvnej zavierke.
Vychodiska pre zostavenie:

Do konca roka 2008 Spdinog’ zostavovala svoju ¢tovni zavierku pokh slovenského zakona &tdvnictve, ale od 1.
januéra 2009 je Spalnog’ pod’a 817a zakond& 431/2002 Z.z. odiovnictve povinnd zostavowavoju &tovna zavierku
pod’a IFRS v zneni prijatom EU. Z tohto dévodu bola tattovna zavierka zostavena ako individualtowna zavierka
pod’a Medzinarodnych Standardov pre fitiaé vykaznictvo prijatymi Eurépskou Uniou (,IFRS BUffod’a Nariadenia
EU (,EC") &. 1606/2002.

Termin IFRS zahrnuje aj Medzinarodn&ainé Standardy (,|AS") a interpretacie vytvorengbdrom pre interpretacie
Medzinarodného finamého vykazovania (,/[FRIC") a jeho predchodcom Stélypterpreténym Vyborom (,SIC"). VSetky
Medzinarodné Standardy pre figag vykaznictvo wené Europskou Uniou ako povinné preotné obdobie 2013 boli
Spolanog’ou uplatnené.

Uctovna zavierka Spotmosti bola zostavena na zaklade principu histodbkgien, okrem witého majetku drzaného
na predaj a finamych derivatov.

Zostavenie &ovnej zavierky v sulade s IFRS vyzaduj&tayné odhady a uplatnenie Usudku vedenia pri aglika
postupov dtovania a nasledného vykéazania hodnét majetku azkéw, vynosov a nakladov. Skui® vysledky sa od
odhadov mdzu odliSova Odhady a sUvisiace predpoklady su priebezne preltmvané asi zaloZzené na
skusenostiach vedenia, ako aj inych udalostiackitame ©6akavanych buducich udalosti. Akékek zmeny
vyplyvajace z prehodnotenia¢tdvnych odhadov sa z&ilja v obdobi, v ktorom k takémuto prehodnoteniusidp

a nasledne sa zbddnia aj v suvisiacich budicich obdobiach.

Informacie o vyznamnych neistotdch v odhadoch ticksich rozhodnutiach suvisiacich s aplikovanirtoirnych
metdd, ktoré mali vyznamny vplyv na hodnoty vyk&zanitovnej zavierke, su blizSie popisané v jednotliviaddoch
pozndmok, a su to nasledovnéamie Uzitkove] hodnoty dlhodobého nehmotného adttbého hmotného majetku;
testovanie goodwillu na znizenie hodnoty a dihotiobdajetku, hlavne suvisiace predikcie budUcicliagaych tokov
a diskontna sadzba; navrattiogsol’adavok z obchodného styku a ostatnych aktiv a ingjoh’adavok; aktuarske
parametre pre zamestnanecké pozitky; a pravdepododhplatnenia narokov z reklamacii. Informécie o tod#ch pri
odhadoch a predpokladoch uplatnenych pri ich tvosdde uvedené v relevantnych bodoch alebo stassdu
vyznamnych &tovnych metdd uvedenych nizsie.

Uctovna zavierka bola zostavena za predpokladu néjigto trvania, tzn. Ze v dbhdnoméase bude Spolmog’
pokratova’ vo svojejéinnosti. Spoldnos’ ma k dispozicii dostatmé Gverové limity v bankach, aby bola pripravena
na splatenie svojich zavazkov. Takisto dostupreash poolingu a Gverov v ramci skupiny, ako ajojyw podnikani

a zisku v roku 2015, umoznia Spdfmsti spinf’ si svoje finatiné zavazky.

a) Konsolidovany celok:

Spolanog’ vyuZiva moznas oslobodenia od zostavovania konsolidovan&pynej zavierky, pretoZe jejétovna
zavierka je zaliovana do konsolidovanejétbvnej zavierky spoknosti Continental Aktiengesellschaft s adresou
Vahrenwalder Strasse 9, Hanover, Nemecko, ktovégena v Obchodnom registri v Hanoveri (HRB527), ktora je
stag’ou konsolidovanej &tovnej zavierky skupiny Continental. Continental A@stavuje konsolidovanuctovnu
zavierku skupiny Continental, ktora je k nahliadauta vysSie uvedenej adrese.
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b) Funkina a prezentma mena:

Tato Wtovna zavierka je prezentovana v eurach, tj. wokdoej mene Spolmosti. VSetky finatiné informacie
prezentované v eurach su zaokrihlené na najblifSicheur.

¢) Cudzia mena:

Transakcie v cudzej mene su préjpané na Euro vymennym refetgrym kurzom vyhlasenym Eurépskou centralnou
bankou alebo Narodnou bankou Slovenska platnymhivugkut@nenia @tovnej transakcie. Fingny majetok a
zavéazky denominované v cudzej mene su k datumitdeému sa zostavujeibvna zavierka, pregftané vymennym
refere@nym kurzom Eurdpskej centralnej banky alebo Narptaeky Slovenska platnym k tomuto datumu. Kurzové
rozdiely vznikajuce z pregtu su vykazané vo vykaze komplexného vysledkuizaevaié obdobie. Nefinamy majetok

a zavéazky, ktoré su ocenené v historickych cenadtipré su v cudzej mene, su préjpané s pouzitim vymenného
kurzu platnym k datumu transakcie.

d) Ocaiovanie majetku a zavéazkov, ktoré predstavuju nepey vklad do spolmosti:

V stlade so slovenskymicétovnymi predpismi av silade s § 25, ods. 1 e) mako @tovnictve vroku 2007
Spolanog’ ocenila nepgazné vklady v ich realnej hodnote. V sllade s §29. @ sa realnou hodnotou rozumie trhova
cena alebo ocenenie kvalifikovanym odhadom alebsugom znalca v pripade, Ze trhova cena nie jespodicii
alebo nevyjadruje spravne realnu hodnotu. Spag’ stanovila redlnu hodnotu samostatnych polozieketkaj

a zavazkov (okrem cennych papierov a kapitadlovychsti) kvalifikovanym odhadom vedenia. Realna hoanot
cennych papierov a kapitalovychiasti sa stanovila posudkom znalcad’¥ag’ (g) tovnych zasad.

e) Dlhodoby nehmotny a hmotny majetok:

Dlhodoby nehmotny a dlhodoby hmotny majetok sa wyf@ v obstaravacej cene zniZzenej o opravky a ograv
polozky suvisiace so znizenim hodnoty majetku. @fstcia cena z&la naklady priamo spojené s obstaranim
dlhodobého nehmotného a dlhodobého hmotného majelly preprava, inStalacia, @t Obstaravacia cena tiez
zahia Urokové néklady, suvisiace s obstaranim. Dotégeobstaranie dlhodobého majetku znizuju obstarmwaenu
prislusného majetku.

Pri predaji alebo vyradeni dlhodobého majetku galisd medzi vynosmi z predaja a zostatkovou cenbtot majetku
vykdze vo vykaze komplexného vysledku z&ouné obdobie v ramci ostatnych prevadzkovych vgmosalebo
nakladov. Naklady vynaloZzené na obstaranie po eamiathajetku do uzivania su aktivované len v pripade je
pravdepodobné, Ze Spétmwsti budli v slvislosti s danou poloZzkou majetkyn@f dodat@né budidce ekonomické
Uzitky atieto naklady mozno sfahlivo oceni. Naklady na opravy a Udrzbu sa vykazuju vo vykkamplexného
vysledku ako naklad v&fovnom obdobi, v ktorom boli prislusné prace vykuoha

Polozky nahradnych dielov, ndhradného vybavenibstuané vybavenie sastiiju ako sdas’ dlhodobého majetku
v stllade s platnymi IFRS, akigpju definiciu nehnutmosti, strojov a zariadeni. V asem pripade su tieto polozky
klasifikované ako zasoby.

Tie polozky dlhodobého hmotného majetku, ktoré n@jiiSnd dobu pouzitmosti, sa &tujd ako samostatné polozky
dlhodobého majetku.

Dlhodoby majetok vytvoreny vlastna@innog’ou sa ocguje vlastnymi nakladmi. Vlastnymi nakladmi su v§egkiame
naklady priraditéné k danému majetku, naklady na demontaZz majetkuljtivaciu a aktivované drokové naklady.

Urokové naklady sa vykazuju v nakladoatiavného obdobia, v ktorom vznikli, okrem Grokovyeékladov, ktoré st
zahmniované do obstaravacej ceny dlhodobého majetku.
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Néaklady na vyskum sa neaktivujl, vykazujl sa v liandékladov @tovného obdobia, v ktorom vznikli. Naklady na
vyvoj zahtiaju plan alebo vzor vyroby novych alebo podstamhekenalenych vyrobkov alebo procesov. Naklady na
vyvoj sa aktivuju iba v pripade, ak sa tieto najlddju spdahlivo ocent, existuje vyrobok alebo proces, ktoré su jasne
definované a pri ktorych je mozné preukézachnickd realizovateos’ a moznog predaja, a ak ma Spdlwos’
dostaténé zdroje na dokd@enie projektu, jeho predaj alebo na vnatorné vyeiziysledkov, a to vo vySke priameho
materidlu, priamych osobnych nékladov, rezijnyclkladov a aktivovanych urokovych nakladov, ktoré miamo
vynalozené a priradifeé na vyvoj. Ostatné naklady na vyvoj sa vykazujlvykaze komplexného vysledku v obdobi,
v ktorom vznikli.

Dlhodoby nehmotny majetok je odpisovany v slladelmsovym planom, ktory zdhdiuje predpokladand dobu
pouziténosti. Ak je majetok zaradeny do pouZzivania dodi4. v mesiaci, odpiso¥asa zéina prvym diom mesiaca,

v ktorom je tento majetok zaradeny do pouZzivanik. j& majetok zaradeny do pouzivania od 1ba & mesiaci,

odpisovd sa z#ina prvym d@om bezprostredne nasledujiceho mesiaca.

Predpokladana doba poufiesti a metdda odpisovania fadcskupin dlhodobého nehmotného majetku je nasleédovn

Predpokladana doba
pouZzitel’nosti v
rokoch Metdda odpisovania
Aktivované naklady na vyvoj 4 rovnomerna
Softvér 4 rovnomerna
Patenty a obchodné znamky 5 rovnomerna
Goodwill neodpisuje sa neodpisuje sa

Dlhodoby hmotny majetok sa odpisuje na zaklade smho planu, ktory zdhdiuje predpokladand dobu
pouzité’nosti kazdej polozky dlhodobého hmotného majetkid. j& majetok zaradeny do pouZivania do 1l#a d

v mesiaci, odpisovasa zéina prvym giom mesiaca, v ktorom je tento majetok zaradengai@ivania. Ak je majetok
zaradeny do pouzivania od 1%5adv mesiaci, odpisov¥asa zé&ina prvym dom bezprostredne nasledujiceho mesiaca.
Pozemky sa neodpisuja.

Predpokladana doba poufitesti a metdéda odpisovania fadskupin dlhodobého hmotného majetku je nasledovna:

Predpokladana doba
pouzitel’nosti v

rokoch Metdda odpisovania
Budovy a stavby 20 - 30 rovnomerna
Obvody, transformatory, ¥iahy atazké stroje 12-15 rovnomerna
Stroje, pristroje a zariadenia 6-10 rovnomerna
Dopra\,/ne prostnedky, ostatny dlhodoby 3 alebo 4 I —
hmotny majetok
Nahradné diel 3 rovnomerna

Goodwill

Vroku 2007 Spolenog ocenila nepgazné vklady do Spotmosti redlnou hodnotou v sulade so zakonom
0 tovnictve. Rozdiel medzi realnou hodnotou (4 698 @i3. SKK; v eurach 155 866 tis. EUR) a skutou hodnotou
nepé&iaznych vkladov na zaklade pravnickej dokumenta@&K 5237 847 000; v eurach 173 865 tis. EUR)
predstavuje goodwill v hodnote 542 236 tis. SKK dgurach 17 999 tis. EUR). Vroku 2007 odpisy goolwil
predstavovali 54 224 tis. SKK (1 800 tis. EUR),ostatkova hodnota, ktora predstavovala 488 0125H#¥ (16 199
tis. EUR) bola prenesena do otvaracej IFRS suvahyjamuaru 2008 na zaklade historickych cien. Og@duara 2008
sa goodwill neodpisuje, ale sa razne testuje na znizenie hodnoty.
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Znizenie hodnoty dlhodobého hmotného a nehmotnéfedkmn

Spolanog’ testuje svoj majetok na zniZenie hodnoty, ak salgzu indikatory potencidlneho zniZzenia porovnanim
zostatkovej hodnoty a navratnej hodnoty majetkuiz&mie hodnoty sa vykazuje v pripade, Ze zostatkmdnota
majetku alebo pe@zotvornej jednotky, s ktorou majetok suvisi, pabee navratni hodnotu. iBzotvorna jednotka je
najmensia skupina majetku, ktora generujiageé prostriedky a je oddeliteéd od ostatnych skupin majetku. ZniZzenie
hodnoty sa vykazuje vo vykaze komplexného vysledkbdobi, v ktorom k znizeniu hodnoty doslo.

Navratna hodnota majetku, ktora je priratiid@ k péazotvornej jednotke, je &ena na zéklade metédy poufitej
hodnoty alebo realnej hodnoty znizenej o nakladypnedaj. PouZitna hodnota predstavuje ¢asnu hodnotu
odhadovanych buducich #gznych tokov diskontovanych diskontnou sadzbou pdsthenim, ktora vyjadruje aktuélne
trhové posudenigasovej hodnoty gmzi a rizika Specifické pre dany majetok.

Indikacie znizenia hodnoty za predchadzaju¢tmviné obdobie su prehodnocované ku koncu kazdébmvrieho
obdobia, aby sa zistilaii sa tato strata znizi alebo zruSi. Strata zo mmdz&odnoty sa zruSi, ak doSlo k zmene
predpokladov pouzitych pri stanoveni spatne ziskajehodnoty. Strata zo zniZzenia hodnoty méze 2ySena len do
takej vySky, aby zostatkova hodnota neprevysildathsvi hodnotu po zdhdneni odpisov, ktord by bola stanovena,
ak by nebola vykazana strata zo znizenia hodnoty.

f) Zasoby:

Zasoby sa odmiju nizSou z hodndt obstardvacej ceny alebodidtou realizénou hodnotou. Obstaravacia cena
nakupovanych zasob je a@na vazenym aritmetickym priemerom a 2affg cenu obstarania a naklady suvisiace
s obstaranim zasob (clo, preprava, poistenid,),atch vyrobou alebo ich presunom do¢asného miesta a stavu,

ponizena olavy z ndkupnych cien. Obstaravacie hodnoty hotowjthbkov a nedokafenej vyroby zahiaju naklady

na suroviny, priame mzdové a ostatné priame naldesiyvisiacu vyrobnu réziu.

Cistéa realizana hodnota je predpokladana predajna cena znizpredpokladané naklady na ich dokenie a naklady
suvisiace s ich predajom.

Znizenie hodnoty zasob sa upravuje vytvorenim ampolozky vo vySke rozdielu medzi obstaravacawceadistou
realiza&nou hodnotou. Spolmog’ vytvara aj opravnu polozku k nizkoobratkovym ataedym zasobam na zaklade
pravidelného prehodnotenia vekovej Struktlry a gesia manazmentu.

g) Podiely v dcérskych, pridruzenych a spwie oviadanych spotoostiach:

Podiely v dcérskych, pridruzenych a spgwmie ovladanych spotmostiach sa v individualnegtovnej zavierke vykazuju

v obstardvacej hodnote. Sp&hws’ ocenila svoje cenné papiere a vlastnicke podigbtEfované ako podiely

v dcérskych, pridruzenych a spéhe ovladanych spotmostiach) k datumu nep@zného vkladu na zéklade znaleckého
posudku v hodnote 1 170 773 tis. SKK (38 863 tiEIREE Znalec util hodnotu dlhodobych finamych investicii

v stlade s vyhlaSkou Ministerstva spravodlivosti &R492/2004 o stanoveni vSeobecnej hodnoty majetkutia
23. augusta 2004 (,vyhlaska“) metédowasnej hodnoty pmznych tokov, ktora je opisana v dodatku3 tejto
vyhlaSky. Hodnota tychto podielov v otvaracej IFRfahe je povazovana za historickd hodnotu.

Vynosy suvisiace s dcérskymi spéhms’ami, ako su dividendy, sa vykazuju po nadobudnuévmeho naroku na
dividendy vo vykaze komplexného vysledku v ramaafinych vynosov.

Podnikové kombinacie pod spétmu kontrolou su spracované na zaklattewnych hodnot. Akykbvek rozdiel medzi
¢istou @&tovnou hodnotou a hodnotou finamrej investicie je vykazany vo vlastnom imani akoéastl nerozdeleného
zisku.
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h) Opravné polozky suvisiace so znizenim hodnoty fingoh aktiv:

Hodnota finadnych aktiv sa zniZi tvorbou opravnej polozky, akseju objektivne dbdkazy, Ze jedna alebo viac
udalosti maju negativhy dopad na budlceéapeé toky plynlce ztychto aktiv. Za takéto objai¢i dbkazy
povaZujeme oneskorenie zo strany diznika, faktaoré indikuja bankrot dlznika, zhorSené trhové mpazhky a nizsi
dopyt na trhoch.

Znizenie hodnoty finatnych aktiv ocenenych v amortizovanych nékladochvypocitané ako rozdiel medzi ich
zostatkovou hodnotou a&snou hodnotou odhadovanych buddcichiagaych tokov diskontovanych efektivnou
urokovou sadzbou. Akdfovna hodnota je vySSia nez buducégimé toky, rozdiel je vykazany v strate zdouné
obdobie. Ak podmienky na znizenie hodnoty uz neeXisstrata je zrusena.

V pripade finatinych investicii, ak je kalkulacia redlnej hodnotgkatovanych cennych papierov vykonana bez
existencie porovnateého trhu, a pretoZze hodnota je ovplyvnena zmlmirgodmienkami daného subjektu, je pouzita
metéda diskontovanych paznych tokov. Znizenie hodnoty je zruSené, ak mdiezruSenie objektivne priradené
k udalosti, ktora sa vyskytla po tom, ako bolo 2ni2 hodnoty majetku Ztované.

i) Finartné néstroje:
Nederivatové finainé nastroje

Spola&nog’ (Etuje o finaknom majetku a zavéazkoch v nasledovnych kategérifisanénych nastrojov: Gvery
a polfadavky/zavazky, finamy majetok/zavézky v reélnej hodnotétavanej cez vykaz komplexného vysledku
a finartny majetok/zavézky dené na predaj.

Uvery, polfadavky a zavazky

Uvery, poltadavky a zavazky maju pevneené splatky a nie si obchodované na trhuiGdesa v amortizovanych
nakladoch, ktoré su ponizené o pripadné opravr@Zfpl Vykazuju sa v suvahe v sullade s podmienkahairsosti ako
dlhodoby alebo kratkodoby majetok. Opravna poldzkm’adavkam je zafiovana vo vySke, v akej sadigli riziko
z ich nezaplatenia. Spadloog’ stanovuje vySku opravnych poloziek na zéklade vekstruktiry poliadavok a taktiez
stanovuje aj kreditné riziko pre kazdu skupinu lfaafvok. Spolkéne s analyzou Uverového rizika kazdej faatavky
Spola:nog’ rozhodne o korimej vySke opravnej polozky.

Financny majetok a zavazky ocenené v realnej hodnoteykez komplexného vysledku

Finartny majetok alebo zavazky sa vykazuju v realnej lotelicez vykaz komplexného vysledku, ak st zaradené
kategoérie drzanych na obchodovanie alebo pri iclotpom @tovani boli do tejto kategérie zaradené. Fitmgn
majetok/zavazky v realnej hodnote cez vykaz kompdew vysledku sa otigju v realnej hodnote a vSetky zmeny
v realnej hodnote sactuju do vykazu komplexného vysledku. Fidap majetok/zavazky v realnej hodnote cez zisk
alebo stratu zahiaju hlavne derivatové fingné nastroje, ktoré nie sétdvané ako zabezpevacie nastroje.

Financny majetok/zavazky égné na preda;j

Finartny majetok/zavazky dené na predaj su nederivatové fitraé nastroje, ktoré sidené na predaj a ktoré nie su
zaradené do ziadnej z hore uvedenych kategériicRPprvotnom dtovani sa oatuju v redlnej hodnote a vykazuju sa
ako dlhodoby alebo bezny majetok padoredpokladanej doby predaja. Ak pre fieran nastroj nie je k dispozicii
trhova cena, alebo ak sa realna hodnota nedéBipm ukit, tak sa finatiny nastroj oceni v obstaravacej hodnote.
Nerealizované zisky alebo straty sa vykazuju v i@statnych stasti komplexného vysledku hospodarenia.

Peiazné prostriedky a p@zné ekvivalenty

Peiazné prostriedky a pazné ekvivalenty zdhaju pe&iaznl hotova§ hotovos na bankovych &toch a likvidné
financné aktiva, pri ktorych je riziko zmeny ich hodnegfmi nizke.
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j) Statne dotacie:

Dotacie na obstaranie dlhodobého majetku sa vykaaup znizenie zostatkovej hodnoty majetku, na ashete
ktorého bola ufena. Dotacie na prevadzkowihnog’ alebo iné priame dotacie, pri ktorych boli spingoeémienky pre
ich obdrzanie, sacfuju ako vynos do vykazu komplexného vysledku vadanittovnom obdobi.

k) Naklady buducich obdobi a prijmy budtcich obdobi:

Néaklady buducich obdobi a prijmy budicich obdobésaiuju v ich menovitej hodnote a pri iclitdvani sa dodrZuje
zasada vecnej&sovej suvislosti safiovnym obdobim.

) Rezervy:

Rezervy su zavazky s neitgm ¢asovym vymedzenim alebo vySkou aingé sa v dakavanej vySke zavazku.
O rezervach sactuje, kel podnik mé stasnu povinnas (zdkonnd alebo mimozmluvnd) ako désledok minulych
udalosti, ak je pravdepodobné, Ze Ubytok zdrojtarékvyjadruju hospodarske Uzitky, bude poZzadowsmyyrovnanie
povinnosti a mozno uskutnit' spd’ahlivy odhad vysSky povinnosti. Spdéloos’ (Ctuje o rezervach na odchodné,
odstupné, rezervach na odmeny pri jubileach, rémérzo suadnych sporoch, rezervach na reklamacerv@ch na
stratové zmluvy a rezervach na rabatyavy.

m) Zavazky z obchodného styku a ostatné zavéazky:

Zavazky z obchodného styku a ostatné zavazky sotmevvykazané vich menovitej hodnote, nasledneigho
prvotnom vykazani st uvedené v amortizovanych mlida pouzitim efektivnej rokovej metody.

n) Zamestnanecké pozitky:

Kratkodobé zamestnanecké pozitky

Platy, mzdy, prispevky na socialne zabe&gpée, platena dovolenka a nemocenské davky, bomosyatné nepazné
pozitky (napriklad zdravotna starostlivhsa &tuja v (Etovnom obdobi, v ktorom zamestnancom Spodsti vznikol
na ne narok.

Dlhodobé zamestnanecké pozitky

Odchodné predstavuje prispevok, ktory obdrZzi zamaesc pri prvom odchode do déchodku. VysSka vypléba
odchodného zavisi aj od §ta odpracovanych rokov a je zadvana na zaklade aktuarskeho odhadu.

Pod’'a zakonnika prace pri prvom odchode do starobngteatasného starobného alebo invalidného déchodku patri
zamestnancovi odchodné najmenej vo vySke jeho prieémo mesmého zarobku. Pdd kolektivnej zmluvy
Spola:nog’ vyplaca odchodné zamestnancom vo vyske ich priedher jednomesaého zarobku pri prvom odchode
do starobného, prédsného starobného alebo invalidného déchodku. Adegtnanec odpracoval v Spéhosti p& az
dvadsd rokov, Spoléno¥ vyplaca zamestnancovi dvojnasobok jeho priemernémes&ného zarobku. Ak
zamestnanec odpracoval v Spolosti dvadsé a menej ako tridsa@& rokov, Spolénog vyplaca zamestnancovi
trojnasobok jeho priemerného mé&sého zarobku. Ak zamestnanec odpracoval v Spokti trids@ip&’ rokov a viac,
Spolanog” mu vyplaca pénasobok jeho priemerného zarobku.
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Spola:nog’ taktiez vyplaca prispevky pri pracovnych a Zivatmyubileach zamestnancom v evideam stave a na
materskej dovolenke:

- Prispevok pri doieni nepretrzitého zamestnania v Spotsti v dzke 20, 25, 30, 35 a 40 rokov

- Prispevok pri dotgeni 50. narodenin v zavislosti okl nepretrzitého zamestnania v Sgolosti

- Prispevok pri dotgeni 60. narodenin v zavislosti okl nepretrzitého zamestnania v Sgolosti

- Prispevok pri odchode do starobného déchodku, ¢psedho starobného déchodku alebo plného invalidného
déchodku v zavislosti odizky nepretrzitého zamestnania v Sgolosti

Zavazok vykéazany v slvahe v sulvislosti s planomretstanoveného déchodkového plnenia predstavuigssi

hodnotu zavazku z definovaného plnenia ki, dku ktorému sa zostavuje&tavna zavierka, po odgtiani redlnej

hodnoty aktiv planu d&stenej o nevykazané zisky alebo straty z Uprastpotmatematickych odhadov a nakladov

minulej sluzby. Nevykazané zisky alebo straty mippoistno-matematickych odhadov su vykazané \cranykazu

komplexného vysledku wfovnom obdobi, v ktorom vznikli. Zisky a straty zahylok skuténého vyvoja od

pévodnych predpokladov a zo zmien v poistno—matiekyath predpokladoch sdasovo rozliSované do vykazu

komplexného vysledku po dobu predpokladanej prierjerostavajlcej doby zamestnania prislusnych zaawesov.

PozZitky vyplyvajice z ukéenia pracovného pomeru

Pozitky vyplyvajlce z ukafenia pracovného pomeru su splatné v pripade, Zarmastnancov pracovny pomer skion
pred riadnym datumom odchodu do déchodku aleboipage, Ze zamestnanec suhlasi s doliroia ukorgenim
pracovného pomeru vymenou za tieto pozitky. Spula’ vykazuje naklady na pozitky vyplyvajiuce z ukenia
pracovného pomeru vtedy, Rege preukazaine rozhodnutd uka@it’ pracovny pomer zamestnanca alebo skupiny
zamestnancov v sulade s formalnym planom bez mtizoeeolania alebo vtedy, Keje pripravena poskytriipozitky
vyplyvajuce z ukodenia pracovného pomeru v doésledku ponuky predigzeaelEelom podpory dobrovimého
zniZenia stavu zamestnancov. Pozitky splatné viac 12 mesiacov po konci¢tovného obdobia su odifené na
stasnu hodnotu.

0) Dai z prijmov:

Dai z prijmov je vypditana s pouzitim stvahovej zavazkovej metédyindvé néklady a refundacie fahujice sa

k prijmu s povazované za ida prijmu. Podobne pokuty za oneskorenie platbyolyd vyplyvajlce z nasledne
vypotitanej dane su vykazané akaiday naklad v momente, Keje pravdepodobné, Ze znizenie dane bude zamietnuté
Splatna da z prijmu je zattovana ako naklad v obdobi, kedy skute vznikla.

Dai z prijmov zakhia odloZzenl daz prijmov, ktord vznika z dasnych rozdielov medzi¢tovnou hodnotou majetku
a zavazkov stanovenych préely finanitného vykazovania a hodnotami, ktoré sa pouziva@idaiové ely a tiez

z daiovej straty. Z goodwillu sa odloZzenaidaep@ita. Odlozend dasa vypgita pouzitim sadzby pdd platnych
daiovych zakonov, ktoré budld pléativéase realizacie dasnych rozdielov. Zmeny v #lavych sadzbach su
zohtadnené v momente, kedy sa nova sadzba statmau. Odlozené dmvé poffadavky sa vykazuja v rozsahu,
v akom ich bude mozné umonoci budicim zdanittnym ziskom.

Odlozené di#ové polfadavky a zavazky su vzajomne zajpané v pripade, ak ma Spdhwg’ vymahaténé pravo
zapa@itat’ daiové polfadavky v@i dainovym zavazkom v sulade so zakonom, & darijmov je vyberana tym istym
daiovym Gradom.

p) Lizing:

Lizing je klasifikovany ako operativny vtedy, &eprenajimate znaSa vyznamndag’ rizik a potencidlnych ziskov
spojenych s vlastnictvom majetku. Platby realizévanramci operativneho lizingu su vykazované roveima vo
vykaze komplexného vysledku ¢as doby trvania lizingu.

Finartny lizing sa vykazuje vtedy, HeSpolanog’ znaSa v podstate vSetky rizika a vyhody spojeni@astnictvom
majetku. Majetok obstarany formou firgého lizingu je na Z#atku najomného wahu aktivovany bdi v jeho reélnej
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hodnote, alebo v gasnej hodnote minimalnych lizingovych splatok faodoho, ktor4 z nich je nizSia. Lizingové
splatky sa rozdaiju medzi zavazok a fingny naklad tak, aby sa dosiahla konStantna mieratngha na neuhradeny
finantny zostatok. Zodpovedajuce zavazky z prendjmu, fremenych nakladov, st $as’ou zavazkov. Urokové
naklady sa vykazuju vo vykaze komplexného vysledauktovné obdobie pfas doby trvania lizingu tak, aby sa
dosiahla konStantna Urokova miera uplatnena naatdsizavézku z lizingu za kazdé obdobie. Majetoktarany
prostrednictvom finamého lizingu sa odpisuje &iypatas doby zivotnosti majetku, alebogps doby trvania lizingu,
ak je kratSia.

g) Dlhodoby majetok a skupina majetku drzana &lam predaja:

Ak sa @akava, Zze hodnota dlhodobého majetku (alebo majetkavazkov v skupine majetku drzanej z@lém
predaja) sa realizuje predovSetkym prostrednictjghm predaja a nie jeho pouzivanim, tento majetdkgsifikovany
ako majetok drzany zacélom predaja. V momente pred zaradenim majetkundiia za &elom predaja sa tento
majetok, skupina majetkov precenia v stladétsuinymi Standardmi Spobmosti. Nasledne pri prvotnom vykazani sa
majetok a skupina majetku drzana zsldm predaja vykazu v zostatkovej hodnote alebdnegdodnote znizenej
0 naklady suvisiace s predajom padoho, ktora je nizSia. Akékeek straty zo zniZzenia hodnoty skupiny majetku
drzanej za €elom predaja su najskor priradené ku goodwilluasiedne pomernym dielom k ostatnému majetku
a zavazkom, okrem zasob, fikamého majetku, odloZzenej #lavej poladavky, aktiv zo zamestnaneckych
pozitkov, investicii v nehnufaostiach a biologického majetku, ktoré sudakej vyjadrené v sllade stdvnymi
zasadami Spotmosti. Straty zo zniZenia hodnoty pri prvotnom \addi ako drzané zaélom predaja sa vykazu vo
vykaze ziskov a strat aj v pripade, ak bola vytméreezerva z precenenia. To isté plati aj pre zsslggraty pri
naslednom oceneni. Vykazané zisky nemézu prevydauaulativne straty zo znizenia hodnoty.

r)  Ukoncenég¢innosti:

Ukongenadinnog’ je takad stiag’ prevadzok Spolnosti, ktord predstavuje samostatni podskupinuoatgimgrafickd
oblag’, ktord sa wvylenila s ci®om predaja, alebo ktor4 reprezentuje dcérsku gpo kipenu iba za delom

nasledného predaja. Prezentacia a klasifikaciautkotenécinnog’ je hnel’ po rozhodnuti o afleneni alebo po tom,
ako boli splnené podmienky pre klasifikaciu ako etalk drzany za delom predaja, ak nastani skér.dKg skupina
prevadzok klasifikovana ako uk&mna cinnog’, vykaz komplexného vysledku za predchadzajice loledge

reklasifikovany.

s) Trzby a ostatné vynosy:

Trzby z predaja vyrobkov a sluzieb sa tugé& redlnou hodnotou prijatého plnenia alebo akbradavky znizené o
vratené vyrobky, tavy a rabaty a dane z pridanej hodnoty. Vynos sétu@@, ke’ s prenesené vSetky vyznamné
rizik& a pozitky charakteristické pre vlastnictv kupujuceho, k& je pravdepodobné, Ze kupujici zrealizuje platbu za
dodané vyrobky, suvisiace naklady a riziko moznétdenia vyrobkov sa da sfahlivo ocenf a taktiez Spolénos’ uz

nie je viac zodpovedna za riadenie a manipulacad@mych vyrobkov. Trzby zo sluzieb sa vykazu v tolbdobi,

v ktorom bola sluzba poskytnuta.

Trzby z predaja vyrobkov a sluzieb, ktoré sa vi&zbeznej¢innosti Spolénosti, sa vykdzu ako trzby. Doplnkové
vynosy alebo ostatné vynosy ako prenajom, predaptnebného materidlu a prijem z poskytnutych lidesea
zap@itavaju s prislichajicimi nakladmi.

Uroky a vynosy z investicii sa vykazuju v obdobikterom boli prijaté; dividendy vtom obdobi, v kben na ne
vznikol pravny narok.

Transferové ceny vyrobkov, ktoré sa predavaju dgénsspol@nostiam alebo materskej spétmsti, napr. predajnym
organizaciam v ramci skupiny, suU stanovené akos#iarie realizované za beznych podmienoksigch trzieb
predajnych organizécii ponizenych o prevadzkovéladgk predajnej organizacie (néklady na predaj) kdea
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ponizenych o primerant marzdista trzba je trhova alebo cennikova cena, znizepéedajné zrazky, ktori méze
predajna organizacia dosiahhua svojom trhu. Naklady na predaj su vSetky nakladnikajuce v slvislosti
s prevadzkou predajnej organizacie (predaj, distily administrativa, variabilné naklady, drokyl.at Marza
(primerany prevadzkovy zisk) je aplikovana rovnongena vSetky trhy a vSetky produkty, a je fixovargUrova,
ktora zabezpaije primerany zisk predajnej organizacie z dihodwbB’adiska. VSetky dodavky vyrobnej organizacie
sa realizuju na baze "free domicile", to znameeréySetky naklady vynalozené v suvislosti s prepuaieyaru na prvé
miesto vyloZenia predajnej organizacie, su znaSamébnou organizaciou. V pripade exportnych dodavokSa
vyrobna organizacia vSetky naklady suvisiace snargqpu tovaru na hranice alebo do prisluSného Higtného skladu.

V pripade, ze primerany zisk predajnej organizdtée je dosiahnuty alebo je prekemy, uskuténi sa vyrovnanie
dobropisom alebéarchopisom. Finalne vyrovnanie sa uskiitge raz do roka.
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t) Nové Etovné Standardy a interpretacie platné v beznonolobd

Nasledujuce dodatky a interpretacie vydané k polbkym Standardom, boli relevantné pre Spoda’ a v roku 2014
nadobudli éinnog’ a boli primerane uplatnené:

« |IFRS 10 Konsolidovana @&tovna zavierka a IAS 27 (2011) Individualna dtovna zavierka IFRS 10
poskytuje jeden model, ktory sa ma poudii posudzovani kontroly pre vSetky investiciegtane jednotiek,
ktoré su v stasnej dobe povazované za jednotky Specialnéblu SPE) v rozsahu pdsobnosti SIC-12. IFRS
10 zavadza nové poziadavky na posudenie kontrabréksu odlisSné od gasnych poziadaviek v IAS 27
(2008). Potia nového modelu postdenia kontroly, investor mérkéuinnad investiciou, ak

(1) je vystaveny variabilnym vynosom, alebo ma prés variabilné vynosy z investicie o;
(2) ma moznadovplyvnit tieto vynosy svojou pravomocou nad investiciou; a
(3) existuje suvislasmedzi prdvomocou a vynosmi.

Novy Standard obsahuje aj poZiadavky na zvwergnie a poziadavky tykajlce sa zostavenia konsadidej
Gctovnej zavierky. Tieto poziadavky su prevzaté z [2S(2008).

« |IFRS 11 Spol@&né dohody.IFRS 11 Spoléné dohody nahradza IAS 31 Podiely v sgak kontrolovanych
podnikoch. IFRS 11 nezavadza zasadné zmeny v aglki@finicii dohdd o spolmej kontrole, hoci definicia
kontroly, a teda nepriamo aj spoitej kontroly, sa zmenila vEadom na zavedenie IFRS 10. Padhového
Standardu s spalné dohody rozdelené do dvoch skupin, z ktorych &abd svoj vlastny diovny model
definovany nasledovne:

(1) spol@&na prevadzka je ta, pri ktorej sa osoby vykonawj@pol@éni kontrolu , tzv. spotmi
prevadzkovatelia, maju pravo na majetok a zodpowetra zavazky, tykajuce sa dohody.

(2) spol@ny podnik je taky podnik, v ktorom osoby vykonaw@uspoléna kontrolu, tzv. —spoluvlastnici,
maju pravo ndisté aktiva dohody.

IFRS 11 v skuténosti vi¢lenila z IAS 31 tie pripady spalne kontrolovanych podnikov, pri ktorych, hoci
predstavuji oddelené jednotky, tato oddelénjgsv istych oliadoch neefektivna. K tymto dohodam sa
pristupuje podobne ako ku spéie kontrolovanému majetku / prevadzkaml@otAS 31, a teraz sa nazyvaju
spolainé prevadzky. Ostatné spdihe kontrolované podniky pdd IAS 31, ktoré sa teraz nazyvaju sgol®
podniky, si uz nemdzu zvdliako metédu zahrnutia do konsolidovanéjotinej zavierky metdédu viastného
imania alebo met6du podielovej konsolidacie. Dodadidovanej Gtovnej zavierky musia hiyteraz zahrnuté
vzdy len metdédou viastného imania.

« IFRS 12 Zverejiiovanie podielov v inych @tovnych jednotkach. IFRS 12 vyZaduje dodainé zverejnenia o
vyznamnych Usudkoch a predpokladoch vykonanychugiovani charakteru podielov Wwtovnej jednotke
alebo dohode, podielov v dcérskych podnikoch, spgloh dohodach a pridruzenych podnikoch a v
nekonsolidovanych Struktirovanych jednotkach.

* IAS 27 Individualna Gétovna zavierka. IAS 27 nadvazuje na existujice poziadavky IAS 27 itovanie a
zverejfiovanie pre individualne dfovné zavierky, s niektorymi menSimi vysvetleniarBitasne doslo k
za&leneniu existujlcich poziadaviek 1AS 28 a IAS 3& prdividualne dtovné zavierky do Standardu IAS 27.
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Standard sa uZ nezaobera principom kontroly eagaizkami na zostavenie konsolidovangpiinej zavierky,
pretoze toto bolo zéenené do Standardu IFRS 10 Konsolidovattauna zavierka.

* IAS 28 Investicie do pridruzenych a spolénych podnikov.V IAS 28 boli urobené mensie zmeny:

(1) Pridruzené a spalaé podniky utené na predaj. IFRS 5 Dlhodoby majetok drzany malgra ukotené

¢innosti sa vZahuje na investicie alebm@sti investicie do pridruzeného podniku alebo sfr@bo podniku,
ktory sdna kritéria pre klasifikaciu ako drzany na predaje RSetky ostatné ¢asti investicii, ktoré sa
neklasifikuju ako drzané na predaj, sa az do vyrad@sti drzanej na predaj pouzije metdda vlastnéhmiama
Po dUbytku sa zostavajici podiettije metddou viastného imania, ak je tento podafatej pridruzenym
podnikom alebo spotmym podnikom.

(2) Zmeny v podieloch v pridruzenych a spwigch podnikoch. Predtym IAS 28 (2008) a IAS 31
Specifikovali, Ze ukotenie vyznamného vplyvu alebo spiiej kontroly znamenalo precenenie zostavajuceho
podielu vo vSetkych pripadoch, aj&kédol vyznamny vplyv nahradeny spoimu kontrolou. IAS 28 (2011)
teraz pozaduje, aby sa v takychto situaciach zagtéivpodiel v investicii nepretieval.

+ Doplnenia k IAS 32 - Kompenzovanie finatného majetku a finannych zavazkov. Doplnenia
nezavadzaju nové pravidla pre kompenzovanie &iného majetku a zavézkov, ale skor obigs kritéria pre
kompenzaciu, aby tak odstranili nekonzistenciu ighiaplikacii. Doplnenia vysvitjd, ze @étovna jednotka
ma v sitasnej dobe pravne vymahiié pravo na kompenzaciu, ak toto pravo je nepodenierbudicimi
udalogami a vykonattné, a to v ramci beZznych podmienok podnikania, akov pripade zlyhania,
insolventnosti alebo konkurzutdvnej jednotky a vSetkych protistran.

+ Doplnenia k IFRS 10, IFRS 12 a IAS 27 — Investé spol@nosti. (Uc¢inné pre étovné obdobia, ktoré sa
zacdinaju 1. januéra 2014 alebo neskér; skorSia aplikde moznd; poth prechodnych ustanoveni sa maju
aplikova’ retrospektivne)Doplnenia zavadzaju vynimku z konsolidgich poziadaviek v IFRS 10 a stanovuju
pre investiné spoldnosti, ktoré sfhaju prislusné kritéria, aby ogevali svoje investicie v kontrolovanych
Gctovnych jednotkach, ako aj investicie v pridruZzénycspoldnych podnikoch, realnou hodnotou s vplyvom
na vysledok hospodarenia, a nekonsolidovali ich.

Vynimka z konsolidécie je povinna (t.. nie volité), prtom jedinou vynimkou je, ze dcérske spwiosti,
ktoré sa povazuju za rozSirenie invé&sfich akcii investinej spol@nosti, sa musia rizalej konsolidové

U¢tovna jednotka je investiou spolénog’ou, ak spha v3etky zasadngasti definicie investnej spol@nosti.
Pod’a tychto zasadnyatasti investina spolénog’

1. ziskava prostriedky od investorov, aby poskytlattymvestorom sluzby invegtiého manazmentu;

2. zavazuju sa investorom, Zzeéelom ich podnikania je ziskanvestované prostriedky sp& vynosom
vyhradne z ich zhodnotenia a/alebo z investho prijmu; a

3. oceaiova’ a ohodnocovavykonnos v podstate vSetkych svojich investicii na zaklatherealnej hodnoty.

Doplnenia ustanovuju pre investé spol@nosti aj poziadavky na zvetgjvanie informacii.

» Doplnenia k IAS 36 — Zverejiovanie navratnej hodnoty pre nefinany majetok. Doplnenia objatuju, ze
navratnd hodnota ma Byzverejnena iba pre jednotlivé polozky majetku {@n& goodwillu) alebo pre
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jednotky generujuce pazné prostriedky, pre ktoré sa v priebehitouného obdobia vykazala strata zo
znehodnotenia alebo sa tato strata zruSila.

Doplnenia pozaduju aj nasledovné dodatbzverejnenia, ak strata zo znizenia hodnoty jdighich zloZiek
majetku (vratane goodwillu) alebo jednotky genecajihotovos bola v Gtovnom obdobi vykazana alebo
zruSena a navratna hodnota sa vychadza z realdephoznizenej o naklady na vyradenie:

(1) urove ,hierarchie reélnej hodnoty" pdd IFRS 13 v ramci ktorej je ocenenie jednotlivyabviek majetku
alebo jednotky generujlcej hotovagalnou hodnotou kategorizované;

(2) pre ocenenie realnou hodnotou zaradenej dogéaee ,Urover 2“ a ,Urover 3“ v hierarchii reélnej
hodnoty, opis metdd ocenenia, ktoré sa pouziinarzy v tychto metdédach a dévod tychto zmien;

(3) pre ocenenie realnou hodnotou zaradenej dg&aee,Urover 2“ a ,Urovei 3“, kazdy zasadny predpoklad
(t.j. predpoklady, v& ktorym je navratna hodnota najviac citliva), Ktasa pouzil pri uteni realnej hodnoty
znizenej o néklady na vyradenie. Ak je realna htalnmizena o nédklady na vyradenigama metddou
sitasnej hodnoty, potom sa musi zvergjdiskontna sadzba (diskontné sadzby) pouzitd ptasiom
a predchadzajicom oceneni.

+ Doplnenia k IAS 39 — Novacia zmliv na derivaty a paadovanie (tovania o zabezp&eni. (Ucinné pre
Uctovné obdobia, ktoré sa &aaju 1. januara 2014 alebo neskoér; ma sa aplikbretrospektivne. Etovna
jednotka vSak nemé aplikavaoplnenia v tych ¢tovnych obdobiach (vratane porovnétgch obdobi), v
ktorych neaplikuje aj IFRS 13pPoplnenie doviuje pokr&ova’ v (tovani o zabezgeni v situacii, kedy
v dbésledku pravnej Upravy sa uskirida novacia zmluvy na derivat, ktory bol¢eny ako zabezgevaci
nastroj za delom vzajomného ziiovania s hlavnou protistranou, ak st splnené daste podmienky:

0 Novéacia sa uskutmila v désledku pravnej Upravy

0 Zlgtovacia protistrana sa stava novou protistranail kazdej povodnej protistrane derivatového
nastroja

0 Zmeny v podmienkach derivatu si mozné len v takezsahu, v akom sU nevyhnutné pre
nahradenie protistrany
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u) Nové interpretacie a Standardy uZ schvalené EWéktatid nenadobudli &innos’:

Nasledujuce nové Standardy, dodatky k Standardartegpretacie, relevantné pre Spalog’, ale eSte nie sucinné
k 31. decembru 2014 a neboli pri zostaveni tejtounej zavierky aplikované:

» IFRS 9 Finar¢éné nastroje (2014)(Ucinny pre @tovné obdobia, ktoré zimaja 1. januara 2018 alebo neskor.
Skoria aplikacia je dovolenafStandard nahradza Standard IAS 39 Rinénnastroje: Vykazovanie a
ocaiovanie, okrem vynimiek pdd IAS 39 pre zabezpenie reélnej hodnoty Urokového rizika portfélia
finanéného majetku alebo fin&nych zavazkov, ktoré dalej zostavaju v platnosti. Spélwsti maju moznas
volby tovnej politiky medzi zabezgevacim @tovnictvom podla IFRS 9 alebo pokéavanim v
zabezpe&ovacom dtovnictve podla IAS 39 pre vSetky zabezfmvacie transakcie.

Hoci dovolené odgvanie finakného majetku — umorovana hodnota, realna hodnatastatny komplexny
vysledok (FVOCI) a redlna hodnota cez vysledokpbdarenia (FVTPL) — je podobné ako v IAS 39, kiétér
pre klasifikaciu do prisluSnych katego6rii pre fi@weanie su vyznamne odliSné.

Finartny majetok sa oceni umorovanou hodnotou, ak siesplnasledovné dve podmienky:

0 majetok je drzany v rdmci obchodného modelu, ktoréldom je drz& majetok za &elom
obdrza zmluvné p#&azné toky, a

0 zmluvné podmienky vedu k ¢enému terminu pre pazné toky, ktory predstavuju vyhradne
platby istiny a Urokov z nezaplatenej istiny.

Okrem toho, pri neobchodovanych néastrojoch vlasingfania sa spotmos’ moze neodvolatee rozhodnt
Ze nasledné zmeny v realnej hodnote bude (vratameokych ziskov a strat) vykaza¥as ostatnom
komplexnom vysledku. Za zZiadnych okolnosti sa pot@smu prekvalifikovédo vysledku hospodarenia.

Pri dlhovych finadnych nastrojoch odmvanych FVOCI, sa vynosové Urokyg¢akavané Uverové straty
a kurzové zisky a straty vykazuju vo vysledku haienia rovnakym spdésobom ako pri majetkunogeanom
umorovanou hodnotou. Iné zisky a straty sa vykazwggtatnom komplexnom vysledku a prekvalifikujidea
vysledku hospodarenia pri vyradeni.

Model znehodnotenia majetku ,vzniknuta strata“ WIAB9 je vIFRS 9 nahradeny modelomigkavané
Gverové straty“¢o znamena, Ze stratova udaloemusi vznikntipredtym, ako sa vykaze opravna polozka.

IFRS 9 obsahuje novy model zabespeacieho Gtovnictva, ktory prinaSa zabezfwacie @tovnictvo blizSie
k riadeniu rizik. Typy zabezpevacich vZahov — realna hodnota, cash flowisté investicie v zahratiych
prevadzkach — zostavaju nezmenené, ale vyzadyadst@né Usudky.

Standard obsahuje nové poziadavky na dosiahnuileamvanie a ukotenie zabezp®vacieho dtovnictva
a dovd'uje, abyd’alSie rizika boli stanovené ako zabezpeané polozky.

VyZaduju sa rozsiahle dod&tw zverejnenia o riadeni rizik spdhmsti a jej zabezgevacich aktivitach.

+ IFRS 15 Vynosy zo zmliv so zakaznikmi(Ucinny pre @tovné obdobia, ktoré ziaja 1. januara 2017
alebo neskor. SkorsSia aplikacia je dovolemdgvy Standard prinasa rdmec, ktory nahradza giistnavod v
IFRS o vykazovani vynosov. Spéhwsti musia prijé 5-krokovy model na to, aby d&ili, kedy sa ma vykaza
vynos a v akej vySke. Novy model Specifikuje, Zeasy sa maju vykaravtedy, kel spolanog’ prevedie
kontrolu nad tovarom a sluzbami na zakaznika ay&kes, o ktorej spolnog’ ocakava, ze bude mMiaanu
narok. Potia toho¢i sa utité kritéria splnia, vynos sa vykaze:

0 Vv priebehwasu, spdsobom, ktory zobrazuje vykon spobsti, alebo
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o0 Vv okamihu, kedy sa kontrola nad tovarom a sluzlyanewedie na zakaznika.

IFRS 15 tiez ustanovuje zasady, ktoré ma spae’ aplikova’ pri uvadzani kvalitativnych a kvantitativnych
zverejneni, ktoré poskytuju uz#éioé informacie pouzivatem (&tovnej zavierky o povahe, vyskéase a
neistote vynosov a paznych tokov, ktoré vznikaji zo zmluvy so zakazniko

VylepSenia Medzinarodnych Standardov fitia@ho vykaznictva dinné pre réné (Etovné obdobia zdnajice od 1.
januara 2015 alebo neskér. VylepSenia pozostavdjdnminécie podstatnych zmien a vysvetleni v nagledch
Standardoch a interpretaciach. Sgalog’ ich pred¢asne neaplikovala.

» Doplnenia k IAS 19 — Programy so stanovenymi poxami: Prispevky zamestnanca (Defined Benefit
Plans: Employee Contributions). (Uc¢inné pre @tovné obdobia, ktoré z@aju 1. februara 2015 alebo
neskor. Doplnenia sa aplikuju retrospektivne. Skoaplikacia je dovolena.poplnenia su relevantné iba pre
tie programy so stanovenymi pozitkamil, ktoré obgalprispevky od zamestnancov alebo od treticmsra
ktoré spiiaju ukité kritéria, konkrétne, Ze su:

0 uvedené vo formalnych podmienkach program
o vztahuju sa k sluzbe, a
0 nezavislé od rokov @u rokov, péas ktorych sa sluzba poskytuje.

Ked su tieto kritéria splnené, spélmg’ ich mdze (ale nemusi) vyk&zako znizenie nékladov na sluzby v
tom obdobi, v ktorom je suvisiaca sluzba poskytnuta

* IFRIC 21 Poplatky. (Ucinny pre @tovné obdobia, ktoré z&naju 17. juna 2014 alebo neskér, aplikuje sa
retrospektivne. SkorSia aplikacia je dovolendnerpretacia poskytuje navod ako identifikévaavazujlicu
udalog, na zaklade ktorej vznika zavazok, a obdobie, ardth sa ma vykazrazavazok zaplati poplatok
vyrubeny organmi Statnej spravy.

Pod’a interpretéacie, zavazujlica udalge ¢innog’, ktora ma za nasledok platbu poplatku, je iddaifana v
prislusnej legislative, a v désledku ktorej sa zakézaplatl poplatok vykaze v tom obdobi, kedy tato udélos
nastane.

Zavazok zaplafi poplatok sa vykaze postupne, ak zavazujuca uflab@stava postupne as utitého
obdobia.

Ak zavazujucou udalosu je dosiahnutie minimalnej hranice aktivit, siags zavazok sa vykaze vtedy,&ke
sa tato miniméalna hranica dosiahne.

Interpretacia vysvétije, Ze spoltnos’ neméze makonstruktivny zavazok zaplétpoplatok, ktory vznikne z
jej fungovania v bududcich obdobiach ako vysleddiotaze spolénog’ je nltena pokrvat vo svojejcinnosti
v buducich obdobiach.

+ Doplnenia k IAS 1. (U¢inné pre dtovné obdobia, ktoré Z@aju 1. januara 2016 alebo neskér. Skorsia
aplikacia je dovolena.poplnenia k IAS 1 obsahuju nasledovnych’ pgilepSeni, ktoré su Uzko zamerané na
poZiadavky zver@pvania, ktoré su obsiahnuté v Standatdemernenia k vyznamnosti v IAS 1 boli zmenené
tak, aby objasnili, Ze:

1
Programy so stanovenymi poZitkami po ukonceni pracovného pomeru (post-employment defined benefit plans) alebo iné dlhodobé
zamestnanecké programy so stanovenymi poZitkami (other long-term employee benefit plans)
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o0 Nevyznamné informacie mbzu odvadzezornos od uzit@nych informacii.
0 Vyznamnos sa uplatuje na cel( &ovnl zavierku.
0 Vyznamnos sa uplatuje na kazdu poziadavku zverejnenia v IFRS.

Usmernenie k poradiu v pozndmkach (vrata¢tevinych metdd adiovnych zdsad) boli doplnené nasledovne:

0 Odstraiuju sa z IAS 1 formulacie , ktoré sa interpretovatp predpis poradia v poznamkach
Gstovnej zavierky,

0 Objasiuje sa, Ze spotmosti maju flexibilitu v tom, kde v diovnej zavierke zverejnia svoje
Uctovné metddy adiovné zasady.

e Doplnenia k IFRS 10 a IAS 28: Predaj alebo vklad migtku medzi investorom a jeho pridruzenym
podnikom alebo spolénym podnikom. (Doplnenia nadobuldaju dnnog’ pre (ftovné obdobia, ktoré
zacinaju 1. januara 2016 alebo neskoér a aplikuju sagpektivne. SkorSia aplikacia je dovoleriadplnenia
objasiuju, Ze v transakciach s pridruzenym podnikom algbalainym podnikom, zisk alebo strata sa vykazu
pod’a od toho¢i predany alebo vkladany majetok tvori podnik, edslne:

o zisk alebo strata sa vykaze v plnej vyske, ak afria medzi investorom a jeho pridruzenym
podnikom alebo spotmym podnikom zatiia prevod majetku alebo majetkov, ktoré tvoria
podnik (bez ohadu na togi je umiestneny v dcérskej spotwsti alebo nie), zatfato

0 zisk alebo strata sa vykazgastaine, ak transakcia medzi investorom a jeho pridnaren
podnikom a spoknym podnikom zatha majetok, ktory netvori podnik, aj &ge tento majetok
umiestneny v dcérskej spalmosti.

+ Doplnenia k IAS 16 a IAS 38: Objasnenie akceptovab@ej metddy odpisovania.(U¢inné pre @tovné
obdobia, ktoré z#naju 1. januara 2016 alebo neskér, aplikuji sa gmektivne. SkorSia aplikacia je
dovolend.)

Zéakaz odpisovania nehnlitesti, strojov a zariadeni na zaklade dosahowamasov. Doplnenia explicitne
stanovujl, Zze metdda odpisovania na zaklade dosafvynosov sa nesmie pouzivai nehnuténostiach,
strojoch a zariadeniach.

Nové obmedzenie pre nehmotny majetok. Doplneni@dzaju vyvratitény predpoklad, Ze pouzitie metédy
odpisovania nehmotného majetku, ktora je zalozendasahovani vynosov, je nevhodna. Tento predpoklad
moze by vyvrateny len vtedy, ak vynosy a spotreba ekon&fu Gzitkov z nehmotného majetku “vzajomne
Uzko suvisia” alebo k& je nehmotny majetok vyjadreny ako miera vynosov.

» Doplnenia k IAS 16 Nehnut&nosti, stroje a zariadenia a IAS 41 Pknohospodarstvo.(Uc¢inné pre @tovné
obdobia, ktoré z&naju 1. januara 2016 alebo neskor. SkorSia apliige dovolena.Pod’a tychto doplneni
plodonosné rastliny spadaju pod pdsolini@sS 16 Nehnuttnosti, stroje a zariadenia a nie pod IAS 41
Pd’'nohospodarstvo, a to z dévodu, Ze ich pestovarpegebné vyrobe.

« Doplnenia k IAS 19 — Programy so stanovenymi po&iami: Prispevky zamestnanca (Defined Benefit
Plans: Employee Contributions).(U¢inné pre @tovné obdobia, ktoré zmaja 1. jula 2014 alebo neskér.
Doplnenia sa aplikuji retrospektivne. SkorSia alile je dovolena.)Doplnenia su relevantné iba pre tie

67



Uctovna zavierka Continental Matador Rubber, s.r.o. 2014

programy so stanovenymi pozitkami, ktoré obsahujspevky od zamestnancov alebo od tretich stréor k
spinaju ukité kritéria, konkrétne, Ze su:

0 uvedené vo formalnych podmienkach program

0 vztahuju sa k sluzbe, a

0 nezavislé od rokov ptu rokov, pé&as ktorych sa sluzba poskytuje.

Ked su tieto kritéria splnené, spélmg’ ich mdze (ale nemusi) vyk&zako znizenie nékladov na sluzby v
tom obdobi, v ktorom je suvisiaca sluzba poskytnuta

« Doplnenia k IAS 27: Metéda vlastného imania v sepdtnej G¢tovnej zavierke. (Ucinné pre @tovné
obdobia, ktoré zinaju 1. januara 2016 alebo neskdr a maju sa aplikaetrospektivne. SkorSia aplikacia je
dovolena.)Doplnenia k IAS 27 dovju, aby spolénog’ pouzila metédu vlastného imania v separatne;
Gctovnej zavierke pri €tovani o investiciach v dcérskych, pridruzenycpaanych podnikoch.
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3. Vynosy a naklady
tis. EUR
2014 2013
Vyrobky 673 395 668 506
Tovar 86 060 122 984
Trzby z predaja vyrobkov a tovaru 759 455 791 490
Ostatné vynosy - sluzby 32 562 30 368
Vynosy celkom 792 017 821 858
Néaklady na tovar -88 426 -123 108
Spotreba materialu -346 608 -341 915
Spotreba energie -26 319 -27 824
Naklady na predany tovar, spotreba materidlu a enegie celkom -461 353 -492 847
Opravy a udrzZiavanie -9 571 -10 041
Doprava a prepravné naklady -20 035 -20 044
Naklady na logistiku -4 447 -4 518
Vyskum a vyvoj -21 309 -21 452
Reklama -764 -1 241
Cestovné -1 239 -1 227
Obchodné zndmky -8 436 -8 024
Prenajom priestorov, strojov, vyrobnych pracovnikov -3 058 -2132
Ostatné naklady na sluzby -20 677 -23 166
Naklady na sluzby celkom -89 536 -91 845
Mzdové nklady -41 321 -39 199
Naklady na socialne poistenie -15 052 -14 572
Sociélne naklady -5 759 -6 027,
Osobné naklady celkom -62 132 -59 798
Dane a poplatky -1 459 -1 525
Ostatné naklady -175 -2 200
Ostatné prijmy 872 429
Ostatné prevadzkové naklady a vynosy celkom -762 -3 296
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4. Testovanie zniZzenia hodnoty majetku

Testovanie na pokles hodnoty jednotiek generujuéthzné prostriedky, ktoré zé&kaju goodwill

Pre &ely testovania na pokles hodnoty je goodwill zargddo prevadzkovych divizii Spalnosti, ktoré predstavuju
najnizSiu Urové v rdmci Spoloénosti, na ktorej je goodwill sledovany pre inteiii@ly riadenia. Prevadzkové divizie
predstavuju jednotky generujucenpegné prostriedky kopirujice Struktdru podniku dcsdivizia Pneumatiky a divizia
Dopravné pasy.

Goodwill v hodnote 16 199 tis. EUR je alokovany diwizie Pneumatiky, ktord predstavuje hlavnu prekadd
¢innog’ Spolanosti. Jednotka predpoklada, Ze bude profifoza synergii z presunutia podnikania v roku 2007, z
ktorého goodwill vznikol. Testovanie na pokles hotynjednotiek generujlucich pazné prostriedky - divizie
Pneumatiky a divizie Dopravné pasy, bolo vykonaia kdecembru.

Jednotka generujlca pazné prostriedky — divizia Pneumatiky

Navratna hodnota divizie Pneumatiky bola stanovenaaklade realnej hodnoty znizenej o naklady adar Hodnota
bola odvodena diskontovanim buducichngunych tokov z nepretrzitej prevadzky tejto diviae na zaklade
nasledujucich ki¢ovych predpokladov:

- Na diskontovanie pmznych tokov bola pouzita Urokova miera po zdameniySke 11,31% (2013: 11,73%).
Diskontna miera bola stanovena na zakladiowigj Struktary kapitalu a koeficientu dihu poroweiatych
spolanosti.

- Paiazné toky boli naprojektované na zaklade histodbkgkisenosti, skutoych prevadzkovych vysledkov a
p&ro¢nom plane rozvoja divizie, ktory zdta kontrahované investicie ¢as tejto doby.

- Predpokladané predajné ceny v roku 2015 budi nanio% poklesu oproti cenam v roku 2014 a boliawané o
ocakavané zmeny trhovych cien z dévodu zivotnéhowcylgtobku. Odhadované naklady na material boli na
urovni 2% nérastu od roku 2016 — 2019. Ostatné @alrené naklady boli na Grovni roku 2014 upraveivléaciu
a vplyv narastu objemu vyroby.

- Peiazné toky v nasledujucich obdobiach boli extrapat@/pouzitim miery konStantného rastu 2% (2013;, 2%)
ktora nepresahuje dlhodob( mieru rastu daného gskem

Posas beznéhodtiovného obdobia nebola identifikovana ziadna stzataniZzenia hodnoty divizie Pneumatiky.

Jednotka generujica pazné prostriedky — divizia Dopravné pasy

Navratna hodnota divizie Dopravé pasy bola star@vem zaklade pouziteej hodnoty. Pouzitma hodnota bola
odvodena diskontovanim budicichap2nych tokov z nepretrzitej prevadzky tejto diviaima zaklade nasledujicich
kruacovych predpokladov:

- Na diskontovanie p@znych tokov sa pouzila Grokova miera pred zdanewinySke 11,31% (2013: 11,73%).
Diskontna miera bola stanovena na zakladkowigj kapitalovej Struktiry a koeficientu dihu ponate’nych
spolainosti.

- Paiazné toky boli naprojektované na zéklade histogbkskisenosti, skutnych prevadzkovych vysledkov a
pa’roénom plane rozvoja divizie.

- Predpokladané predajné ceny budd na drovni ciem 2084 a tie boli upravené tak, aby eliminovahlidvané
zvySenie cien zakladnych surovin a inflacie.

- Peaiazné toky v nasledujucich obdobiach boli extrapaf@pouzitim miery konStantného rastu 0,5% (205340,
ktora nepresahuje dlhodob( mieru rastu daného gsikem

Pasas @tovného obdobia nebola identifikovana Ziadna stzatanizenia hodnoty divizie Dopravné pasy.
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5. Finanéné vynosy a naklady

tis. EUR

2014 2013
Prijaté dividendy 22 713 20 652
Urokové vynosy a vynosy z poplatkov z&enie 317 88
Vynosy - kapitalizované Groky z Gverov - 130
Kurzové zisky 2 884 3763
Spolu finanéné vynosy 25 914 24 633
Urokové naklady -18 -962
Kurzové straty -3 361 -5 166
Spolu finanéné nklady -3 379 -6 128

Prijaté dividendy

tis. EUR

Spolaénost’ 2014 2013
Continental Matador Truck Tires, s.r.0. 22 713 20 652
Spolu 22 713 20 652

Testovanie na zniZzenie hodnoty v dcérskych spaistiach, pridruzenych podnikoch a spgmie ovladanych podnikoch
bolo naposledy uskutaené na koncidiovného obdobia 2012 na zaklade¢np&ného podnikatéského planu.
V roku 2014 nenastali Ziadne indikatory, ktoré lagma&ovali moZné znizenie hodnoty finarych investicii.

6. Daii z prijmu

Prevod od teoretickej dani z prijmov k vykazanejida uvedeny v nasledovnej tdtie:

tis. EUR
2014 2013
Zisk pred zdanenim 161 720 154 360
- z toho da 23% - 35503
- Z toho da 22% 35578 -
Daiové neuznané naklady 323 283
Prehodnotenie odloZenej dane -63 -22
Vynosy nepodliehajldce dani* -5 007 -4 760
Dan platena v zahradii 3 12
Oslobodenie od dane (ittava ’ava) - -
Zmena odloZenej dane v désledku zmeny sadzby dane - -792
Dai z prijmov vo vZahu k predchadzajicim zttavacim obdobiam 78 -
Zdaniténé cenové rozdiely z transakcii so spriaznenymibaso 18 -
Celkovéa vykazana dai 30 929 30 224
Efektivna daii 19,13% 19,58%
Pozostavajlca z:
Splatna da 30 295 29 648
OdlozZena da 634 576
Celkova vykazana dai 30 929 30 224

* Vynosy nepodliehajldce dani predstavuju najméapéijdividendy z dcérskych spotmsti.
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7. Ukonéenéé&innosti

V roku 2014 Spolénog’ neukorila Ziadnecinnosti.

8. DIhodoby nehmotny majetok

tis. EUR
Obstaravacia hodnota
k1.1.2013
Prirastky
Ubytky: likvidacia
k 31.12.2013

k1.1.2014
Prirastky
Ubytky: predaj
Ubytky: likvidacia
Presuny

k 31.12.2014

Odpisy a straty zo zniZzenia hodnoty
k 1.1.2013

Odpisy

Ubytky: likvidacia
k 31.12.2013

k1.1.2014

Odpisy

Ubytky: predaj

Ubytky: likvidacia

Strata zo zniZenia hodnoty majetku
k 31.12.2014

Ué&ovna hodnota
k 1.1.2013
k 31.12.2013

k1.1.2014
k 31.12.2014

Continental Matador Rubber, s.r.o. 2014
Patenty a Obstarany
Goodwill  Softvér  obchodné ) y Spolu
. majetok
znamky

16 199 1079 1897 - 19175
- 25 - - 25

16 199 1104 1897 - 19 200
16 199 1104 1897 - 19 200
- 77 - 43 120

- -141 -13 - -154

16 199 1039 1 884 43 19 166
- -911 -1 897 - -2 808

- -78 - - -78

- -989 -1 897 - -2 886

- -989 -1 897 - -2 886

- -101 - - -101

= 141 13 - 154

- -949 -1 884 - -2 833

16 199 168 - - 16 367
16 199 115 - - 16 314
16 199 115 - - 16 314
16 199 91 - 43 16 333

Ziadny dlhodoby nehmotny majetok nebol zaloZenyospech tretej strany.
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9. Nehnutd’nosti, stroje a zariadenia
Stroj ,

Pozemky Budovy prl'strojjeé a Obst_arany Spolu
tis. EUR zariadenia majetok
Obstaravacia hodnota
k1.1.2013 2 852 108 274 347 546 29707 488 379

Prirastky - 1185 25417 39 235 65 837
ICO presuny - brutto - 333 648 - 981
Ubytky: predaj - - -4 740 - -4 740
Ubytky: likvidacia - -165 -19 454 - -19619
Presuny - 9792 11 886 -21 678 -
k 31.12.2013 2 852 119 419 361 303 47 264 530 838
k1.1.2014 2 852 119 419 361 303 47 264 530 838
Prirastky - 16 283 31001 39572 86 855
ICO presuny - brutto - - 9 804 - 9 804
Ubytky: predaj -27 - -2 962 - -2 988
Ubytky: likvidacia - -434 -4 245 - -4 679
Presuny - 20 301 17 705 -38 006 -
k 31.12.2014 2 825 155 569 412 607 48829 619830
Odpisy a straty zo zniZzenia hodnoty
k1.1.2013 - -18 165 -144 759 - -162924
Odpisy - -5 308 -36 808 - -42 116
ICO presuny - brutto - - -306 - -306
Ubytky: predaj - - 1071 - 1071
Ubytky: likvidacia - 80 18 676 - 18 756
Strata zo zniZenia hodnoty majetku - 1250 - 1250
k 31.12.2013 - -23393  -160 876 - -184 269
k1.1.2014 - -23 393 -160 876 - -184 269
Odpisy - -5 938 -39 221 - -45 159
ICO presuny - brutto - - -431 - -431
Ubytky: predaj - - 1 454 - 1 454
Ubytky: likvidacia - 324 3 865 - 4189
Strata zo zniZenia hodnoty majetku - - - - -
k 31.12.2014 - -29 007 -195 209 - =224 216
Uétovnéa hodnota
k1.1.2013 2 852 90 109 202 787 29 707 325455
k 31.12.2013 2 852 96 026 200 427 47 264 346 569
k1.1.2014 2 852 96 026 200 427 47 264 346 569
k 31.12.2014 2 825 126 562 217 397 48 829 395614
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Prirastky a obstarané nehniresti, stroje a zariadenia v roku 2014 a 2013 gmeegozostavaju z investicii, ktoré sa
vztahuju k expanzii vyroby pneumatik do osobnych awtoibov.

Ziadny dlhodoby hmotny majetok nebol zaloZzeny vspexh tretich stran.

Dlhodoby hmotny majetok je poisteny globalnym poysh programom skupiny Continental AG — Insuranceprty
& Business Interruption.

10. Investicie v dcérskych, pridruzenych a spokne ovladanych spolénostiach

K 31. decembru tis. EUR
Podiel na
Dcérska spol@&nost’: Krajina zaI.<Iadn,om 2014 2013
imani
%
Continental Matador KZ LLP
(AO Matador-A, AK) Kazachstan 10 434 434
ContiTrade Slovakia, s.r.o. Slovenska republika 1501 1501
Continental Adria Pnevmatike d.o.o. Slovinska rdiab 100 8 8
SPOLU 1943 1943
Podiel na
anlruzepa spolocncz.st a spola@ne Krajina zalfladn,om 2014 2013
ovladané spol&nost’: imani
%
Continental Matador Truck Tires, s.r.0. Slovengidublika 24 11 432 11 432
VIPO, a.s. Slovenska republika 24 386 386
SPOLU 11 818 11 818
INVESTICIE SPOLU | | | 13761 13761

NizSie su uvedené zakladné Udaje zo sUvahy a vyka&kov a strat pridruzenych spéfmsti (prezentované ako
100%):

tis. EUR
Aktiva Pasiva Trzby Zisk/strata
2014 2013 | 2014 2013 | 2014 2013 | 2014 2013

Spolaénost’

Continental Matador Truck Tires, s.r.| 333 103 359 782 117 607 148 146 560 669 572 569 98 499 94 638

VIPO, a.s. 8954 8278 4271 3996] 8859 7858 450 308
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11. Zasoby
tis. EUR
2014 2013

Material 2 096 6173
Minus: opravnda polozka k materialu s -196
Material — netto 2 096 5977
Nedokorgena vyroba 4211 3796
Hotové vyrobky 37 996 32675
Minus: opravna polozka k hotovym vyrobkom -239 -441
Hotové vyrobky — netto 37 757, 32 234
Tovar 9 201 7 406
Minus: opravnd polozka k tovaru -27 -29
Tovar — netto 9174 7377
SPOLU 53 238 49 384
Zmena opravnej polozky k zasobam 1.1.2014 Tvorba Baitie 31.12.2014
Opravna polozka k materialu -196 - 196 0
Opravna poloZka k vyrobkom -441 -1715 1917 -239
Opravna polozka k tovaru -29 -8 10 -27
SPOLU -666 -1723 2123 -266

VSetky zasoby su poistené globalnym poistnym progia skupiny Continental AG — Insurance Property 8siBess
Interruption.

Ziadne z&soby nie st predmetom zaloZného prava.
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12. Pohradavky z obchodného styku
tis. EUR
2014 2013

Polradavky z obchodného styku 40 153 48 935
Minus: opravna polozka k ptédavkam z obchodného styku -1 237 -1412
Pohradavky z obchodného styku - netto 38 916 47 523
Z ktorych:
Polradavky vai tretim stranam 13 994 23 591
Polradavky va@i Continental spolénostiam v skupine (spriaznené osoby) 25 533 24 638
Preddavky 626 706
Spolu — brutto 40 153 48 935

Medzi spol@nog’ami v skupine Continental boli zafitané k 31.12.2014 ptadavky so zavazkami vo vySke 20 247
TEUR (2013: 11 610 TEUR).

Zmena opravnej polozky k poltadavkam 1.1.2014 Tvorba PouZitie 31.12.201%
Opravna polozka k pdadavkam -1 412 -126 301 -1 237
Vekova Struktira Hodnota Do Po splatnosti
spolu splatnosti

1to14| 15a72930az59 60az89 90az 120 nad 12¢
k 31.12.2013 48935 38895 5706 433 769 -21 94 3059
Opravna polozka -1 412 -1412
Pohradavky netto 47523 38895 5706 433 769 -21 94 1647
k 31.12.2014 40153 34895 1486 106 665 113 6 2882
Opravna polozka -1 237 -1 237
Polradavky netto 38916 34895 1486 106 665 113 6 1645

Ziadne poliadavky nie

su z@mzené zaloznym pravom alebo zaloZené v prospechybg@lebo tretej strany).
Spolanog’ nema ziadne obmedzenia prav véalu k jej poliadavkam.

76



Uctovna zavierka Continental Matador Rubber, s.r.o. 2014

13. Ostatné polPadavky v rdmci konsolidovaného celku

Spola&nog’ je &astnikom cash-pool Struktlry slovenskych spodsti patriacich do skupiny Continental AG.
Spolanog’ Continental AG je majifiom hlavného &tu cash-pool Struktdry na Uzemi Slovenskej repytdilspravuje
tieto prosriedky, Spolmog’ Gétuje zostatok nadie cash pool ako ps#adavku, pretoze teto peniaze su poskytované
formou p6ztky ostatnym spoknostiam v ramci konsolidovaného celku Coninental AG

tis. EUR

2014 2013
Ostatné pofadavky v ramci konsolidovaného celku — cash pool 15 300 15 721
SPOLU 15 300 15 721

14. Ostatny kratkodoby majetok

tis. EUR

2014 2013
Dai z pridanej hodnoty a ostatné dane 12 821 16 440
Naklady buducich obdobi 59 35
Preddavky k nehnufaostiam, strojom a zariadeniam 2 497 4311
Ostatny kratkodoby finamy majetok 164 192
SPOLU 15 541 20 978

15. Paiazné prostriedky a p&azné ekvivalenty

tis. EUR

2014 2013
Pokladnica 38 12
Parkovacie karty 1 -
Bankové dty 176 280
SPOLU 215 292

Peiazné prostriedky a pi@zné ekvivalenty su drzané v nasledujucich menach:

tis. EUR

Mena 2014 2013
UsD 122 227
CzK 6 5
EUR 85 58
GBP 2 2
SPOLU 215 292

Bankové ity a hotovos su plne k dispozicii Spatoosti.
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16. Skupina majetku drzana za &elom predaja

K 31. decembru 2014 Spdloos’ nema ziaden majetok drzany zZgldm predaja.

17. Vlastné imanie

tis. EUR

2014 2013
Zakladné imanie 176 650 176 650
Zakonny rezervny fond 13 037 6 830
Kapitalové fondy 11 214 11 214
Nerozdeleny zisk/Neuhradena strata minulych rokov 302943 201 071
SPOLU 503 844 395 765

Struktura vlastnikov zakladného imania splatenéptmem rozsahu je uvedena v Poznamke 1, g).

Zakladné imanie 176 650 tis. EUR pozostava #aprého vkladu v hodnote 7 tis. EUR a z nigdeého vkladu
v hodnote 176 643 tis. EUR.

Kapitalovy fond vznikol 1. jula 2007, v denavySenia zékladného imania o nggeny vklad, kde suma 11 214 tis.
EUR predstavuje rozdiel medzi hodnotou nggmého vkladu oceneného znalcom a sumou, o ktdal Z#kladné
imanie navysené.

Zisk Spol@nosti za rok 2014 vo vyske 130 791 tis. EWRka na schvalenie Valnym zhromazdenim. Valné
zhromazdenie rozhodne o rozdeleni zisku Spaeti za rok 2014, pfom navrh Statutarneho organu Spolosti je
nasledovny:

- pridel do zakonného rezervného fondu vo vyske 4tB2&UR,éim Spol@&nog’ spini Obchodnym zékonnikom
stanovenu hodnotu (10% zakladného imania),

- vyplata dividend spolmikom vo vySke 23 640 tis. EUR,

- presun zostatkéistého zisku za rok 2014 vo vySke 102 523 tis. EHUR nerozdeleny zisk.

78



Uctovna zavierka Continental Matador Rubber, s.r.o. 2014

18. Rezervy

tis. EUR
Rezervy 01.01.2014 Tvorba Pouzitie Rozpusten| 31.12.2014

Benefit pre zamestnancov na odchodné
do d6chodku 2 457 928 -396 - 2989
Jubilea - benefit pre zamestancov 381 41 -14 - 908
Dlhodobé rezervy spolu 3 338 969 -410 - 3 897
Rezerva na gar&né opravy 212 321 -307 - 226
Rezerva na rabaty davy 375 984 -1141 - 218
Rezerva na stratové kontrakty 218 188 -184 - 222
Kratkodobé rezervy spolu 805 1493 -1 632 - 666
Spolu 4143 2 462 -2 042 - 4 563

Rezervy na benefity pre zamestnancov vo forme adlefioto na déchodok, pracovné a Zivotné jubilea adosené
v Cistej siasnej hodnote k 31. decembru, na zéklatggk@vanych budicich paznych vydavkov pouzitim poistnej
matematiky a nasledujucich predpokladov:

Priemerny pdet zamestnancov 2637

Roe¢na fluktuicia zamestnancov 2,71%
Ocakéavany rény narast miezd 3,00%
Diskontna sadzba 4,17%

Rezerva na garéné opravy bola vytvorena na zaklade informacii outyich a predpokladanych reklaméaciach.
Rezerva na rabaty d#avy bola vytvorena na zaklade zmlav so zakaznikmi.

10% narast alebo pokles diskontnej sadzby pri katkurezervy na odchodné do déchodku a rezervubidea by
viedol k zniZeniu rezervy o 199 tis. EUR alebo k3aniu rezervy o 157 tis. EUR, s rovnakym vplyvoanuysledok
hospodarenia.
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19. Odlozena dai

Vypocet odlozeného dimvého zavazku je zobrazeny v nasledujlcejliadu

tis. EUR
2014 2013
Docasné rozdiely medziééovnou hodnotou majetku a zavazkov a ichaleu
zakladiou:
dlhodoby hmotny majetok 97 507, 88 883
poHadavky -1 222 -1 412
zasoby -5 695 -666
rezervy a ostatné zavazky -8 490 -7 585
Spolu 82 100 79 220
Sadzba dane z prijmov* 22% 22%
Odlozeny daiovy zavazok 18 062 17 428

* S Winnog'ou od 1. januara 2014 sa sadzba dane pravnickygh msizuje na 22% pdd § 15 zakona o dani
z prijmov¢. 595/2003 v zneni neskorSich predpisov. Vplyv di@zeny déovy zavazok je vo vyske -792 tis. EUR.

Zmena odloZzeného davého zavéazku je uvedena v nasledujucomliaed (v tis. EURY):

Stav k 31. decembru 2013 428
Stav k 31. decembru 2014 18 062
Zmena stavu vykazana ako naklad 634
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20. Poskytnuty uver v rdmci konsolidovaného celku, Uver a p6zicky

K 31.12.2014 Spoknog’ v rdmci skupiny ICO Gverov poskytla Gvery vo vy#ke 000 tis. EUR (k 31.12.2013: O tis.
EUR). Vazeny priemer pri Gveroch zo skupiny 1,14 % [(2813: 1,35%). Urokova miera pri v3etkych Gveroah s
stanovuje na zéklade medzibankovych Urokovych sadpre dani menu; t.j. LIBOR (USD), EURIBOR (EUR) a
PRIBOR (CZK); ku ktorym sa prigtava dohodnuta marza. Urokové miery a s nimi spojeiklady sa preto menia na
zaklade pohybov medzibankovych drokovych sadzieb.

Prelfad o Uveroch, poskytnutych v rdmci konsolidovanéti&u, je uvedeny v nasledujice;j téke:

tis. EUR
Mena Urokova Splatnog’ 2014 2013
sadzba
Conti Holding France EUR 1,2930% 20.1.2015 37 000 -
Continental AG EUR 1,2930%| 20.1.2015 30 000 -
SPOLU 67 000 -

Od 1. novembra 2008 Spelwg’ vyuziva cash poolingové sluzby v ramci zmluvy upagnej spolénog’ami Skupiny

Continental v Slovenskej republike

s materskou @&@pag’ou
aCeskoslovenskou obchodnou bankou, a.s..

Continental

Aktiengesellschaft Hannover
Zmluva bodareta na dobu neiti s jednomesaou vypovednou

dobou a ponuka jednotlivym spdélmstiam skupiny Continental v Slovenske]j republikeZznos cerpania kreditnych
a debetnych pozicii medzi jednotlivymi spidog’ami. K 31.12.2014 Spoimogs’ v ramci cashpoolingu disponovala
s kreditnym zostatkom vo vySke 15 300 tis. EUR 1K12.2013: 15 721 tis. EUR).

Spolanog’ disponuje mozna®su ¢erpania bankovych Uverov v limite do 5 0. EUR vo forme kontokorentného
averu, Gverovych tranzi, bankovych garancii a dodmt@rnych akreditivov. K 31. decembru 2014 predstala
neterpan&ag’ z Uverového limitu, bankovych garancii a dokumemtéh akreditivowiastku 4 634 tis. EUR

21. Zavazky z obchodného styku

tis. EUR
2014 2013
Zavazky z obchodného stykudrdretim stranam 44 865 49 986
Zavazky z obchodného styku v ramci skupiny 32 717, 22 748
Preddavky 25 8
Spolu 77 607 72 742
z toho:

Vv lehote splatnosti 70 853 61 600

po lehote splatnosti 6 754 11 142
SPOLU 77 607, 72 742

Medzi spolénog’ami v skupine Continental boli zafitané k 31.12.2014 zavazky s fjabdavkami vo vySke 20 247

TEUR (2013: 11 610 TEUR).
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22. Finanéné derivaty
K 31. decembru 2014 Spdioos’ nemala ziadne zavazky z firaych derivatov.
23. Ostatné finantné zavazky
tis. EUR
2014 2013
Zavazky va@i zamestnancom — mzdy a odmeny 6 347 5718
Ostatné 281 226
SPOLU 6 628 5944
24. Ostatné zavazky
tis. EUR
2014 2013
Vynosy budtcich obdobi - -
Zavazky zo socidlneho fondu 201 185
Zavazky zo socialneho poistenia 1687 1649
Rezerva na nevgrpanu dovolenku 1115 1067
Dan z prijmu — zamestnanci a zrazkovdida 449 368
Ostatné 1 87
SPOLU 3453 3356
Prehrad o pohybe socialneho fondu 1.1.2014 Tvorbag Pougit| 31.12.2014
Zavazky zo socialneho fondu 185 688 672 201

25. Zavazky z finanéného lizingu

K 31. decembru 2014 Spdioos’ nema Ziadne zavazky z finaého lizingu.

26. Zavazky suvisiace so skupinou majetku drzanou za¢élom predaja

K 31. decembru 2014 Spdaloos’ nema ziadne zavazky suvisiace so skupinou magktianou za &elom predaja.
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Ostatné

27. Finanéné nastroje a riadenie finarénych rizik

Spolanog’ je vystavena nasledujdcim rizikdm z pouzivaniarfimych nastrojov:

- UveroVvé riziko

- Riziko likvidity

- Trhové riziko

- Prevadzkové riziko

Tato poznamka poskytuje informéacie o tom, ako jel&mos’ vystavena hore uvedenym rizikam, ciele, metody a
procesy Spolénosti na ohodnotenie a riadenie rizika.

Riadenie finanénych rizik

Konatelia maju celkovl zodpovediiaza doliiad nad riadenim rizik Spalonosti,¢o je riadené politikou a procedirami
skupiny Continental a su pravidelne oznamovanéeahtrély. Spolénogs’ implementovala riadenie finanych rizik od
materskej spoknosti, ktoré je zaloZzené na identifikovani a analgizik, na stanoveni vhodnych hranic rizika a kaint
na monitorovani rizik a dodrZiavani tychto hranic.

U¢tovna hodnota finamého majetku a zavézkov klasifikovanych pagednotlivych kategérii sivahy je nasledovna:

Fin. aktiva /zavazky
Kategdria finanéného nastroja P6zicky a v reélnej hodnote cez
tis. EUR pohPadavky/zavazky | vykaz komplexného
vysledku
k 31. decembru
MAJETOK 2014 2013 2014 2013
Polradavky z obchodného styku 38 916 47 523 - -
Ostatné pofadavky v ramci konsolidovaného celku 15 300 15 721
Poskytnuty uver v rdémci konsolidovaného celku 67 000 -
Ostatny finatiny majetok 164 192 - -
Peniaze a pmzné ekvivalenty 215 292 = -
SPOLU 121 595 63 728 - -
ZAVAZKY
Uvery a poziky - - - -
Zavazky z obchodného styku 77 607, 72742 - -
Ostatné finatné zavazky 6 628 5944 - -
SPOLU 84 235 78 686 - .

VSetky vykazané suvahové polozky maju prevaznek@ditbl splatnas vziadom na to je dtovna hodnota na konci
Gétovného obdobia rovnaka ako realna hodnota.

Uverové riziko

Uverové riziko je riziko finatinej straty Spolénosti, ak odberatealebo protistrana fingného nastroja zlyha pri plneni
jej zmluvnych zavézkov. Uverové riziko vznika hlavn odberattskych potiadavok Spolénosti.

Vedenie Spolénosti monitoruje Uverové riziko pda pravidiel, ktoré platia pre celd skupinu Contiaénaj
Spolanog’. Kazdy novy zakaznik je individualne analyzovamyyhodnoteny poth stanovenej Uverovej politiky eSte
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predtym, ako su navrhnuté Standardné platobné acitbgpodmienky. Ak je to mozné, posudzovanieladiuje aj
externé ratingy. Nakupné limity su stanovené irdligiline pre kazdého zdkaznikac¢ld maximalnu sumu, ktora moéze
byt povolena zakaznikovi bez potreby dodattho schvalenia manaZzmentom skupinovej komisigipegové riziko.
Tieto limity su pravidelne sledované a prehodnocéva

Cag’ pohradavok vei spolainostiam zo skupiny ma dobu splatnosti nizSiu akosiate Podstatn&ag’ tychto
pohadavok je Uverovana v danom mesiaci prostrednictvoedzinarodného systému vzajomného Zépwvania
poh’adavok. V tomto systéme je zahrnuté&sifa spoldnosti zo skupiny Continental.

Solventnog a platobna disciplina zakaznikov z tretich straimman skupiny je pravidelne hodnotend pouzitim
informatného systému, hodnotenia platobnej discipliny aawjeh limitov. Preliad splatnosti pdiadavok z
obchodného styku je opisany v bode 121Rdhvky z obchodného styku.

Aby Spola@nog’ znizila Gverové riziko, poisije polfadavky z uitych Statov a v&i urcitym zakaznikom, pri ktorych
je zvySené riziko nesplatenia. Okrem toho sa pecBgkych zdkaznikoch alebo krajinach pouZivajbezpeovacie
platobné néastroje ako napriklad platby vopred, baékaruky a dokumentarne akreditivy.

Spolanog’ Ktuje opravnu polozku z dévodu znizenia hodnoty yyajicu z odhadovanej straty z nevymoliiesti
poh’adavok, bankrotu zakaznikov alebo existencie sthisgorov so zakaznikmi.

Riziko likvidity

Riziko likvidity je riziko, Ze Spolénog’ nebude schopna spinsvoje finagné zavézky v datume ich splatnosti.
Spolanog’ riadi likviditu tak, aby zabezg#éa, Ze bude mapeaiazné prostriedky vzdy k dispozicii na splnenie &¥oj
zavazkov v lehote splatnosti, pri beznych aj neébjch podmienkach bez toho, aby vykazala nepilijaestraty,
pripadne ohrozila svoju reputaciu.

Spolanog’ aktivne pracuje na zabezpai dostaténej likvidity pre pokrytie vSetkych finamych zavézkov. Za tymto
G¢elom si dohodla Uverové linky v bankach a pouzieshc poolingové sluzby, poskytujice okamzité fitmen
prostriedky, v ramci skupiny Continental v Slovegiskepublike. V pripade potreby méze Spgoloy cerpa’
kratkodoby Gver od niektorej zo sesterskych spudsti na zaklade podmienok stanovenych skupinognawidlami
a na zaklade schvalenia Uveru materskou gpoksou.

Splatnos finargnych zavézkov je uvedend v nasledujlcej tikbu

Kategoria finanénych

nastrojov do 6 mesiacov od 6 _do 12 nad 1 rok SPOLU

tis. EUR mesiacov
k 31. decembru 2014 2013 2014 2013 | 2014 2013 2014 2013
Uvery a poziky - - - - - - - -
Zavazky z obchodného
styku 77 383 71789 -93 240 317 713| 77 607 72 742
Ostatné finatné
zavazky 6 628 5944 - - - - 6 628 5944
SPOLU 84 011 77 733 -93 240 317 713| 84 235 78 686

Trhoveé riziko

Trhoveé riziko je riziko, Zze zmeny v trhovych cendako napriklad vymenné kurzy a Urokové sadzbyywph vynosy
Spolanosti alebo hodnotu jej findnych nastrojov. Cigom riadenia trhového rizika je riada kontrolovd vystavenie
sa trhovému riziku v prijateej miere pri stasnej optimalizacii vynosov z rizika.
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Menové riziko

Spolanog’ pravidelne monitoruje poziciu domacej menyiwgsetkym vyznamnym zahramym menam, v ktorych su
denominované zavazky a gdeldavky (hlavne USD, CZK, GBP). Vyhodnotenie pozfgidhto mien je oznamované
materskej spolkinosti, ktord spracovava a vyhodnocuje celkovl pozfoeny a v pripade vystavenia nekrytému
menovému riziku mdze vstipilo hedgingovych operacii na drovni skupiny Coniiaé

Vystavenie Spolinosti menovému riziku k 31. decembru bolo nasledovn

Mena
(tis. EUR)

31. december 2014 2013 | 2014 2013 | 2014 2013 | 2014 2013 | 2014 2013
Polradavky z
obchodného
styku 16827| 23797, 8139 7019 5110 13988 8840 2719 38916 47 523
Ostatné
pohadavky
v rdmci
konsolidovanéhg
celku 15 300 15 721 - - - - -
Poskytnuty Gver
v ramci
konsolidovanéhg
celku 67 000 - - - - - -
Ostatny finatny
majetok 164 192 - - - - - - 164 192
Paiazné
prostriedky 85 58 6 5 122 227 2 2 215 292
Uvery a poziky - - - - - - - - - -
Zavazky z
obchodného
styku =77 372| -72 420 -32 -27 -191 -295 -12
Ostatné finatné
zavazky -6 628| -5944 - - - - - -| -6628| -5944

Menové riziko
spolu 15376 -38596 8113 6997 5041| 13920, 8830 2721 37 360 -14 958

EUR CzK UsD Ostatné SPOLU

15300 15721

67 000 -

-7 607 -72 742

Posifiovanie kurzu EUR v porovnani s dvoma menami s gajud vystavenim sa riziku (CZK a USD) o 1%
k 31. decembru by zniZilo zisk z&tédvné obdobie o 130 tis. EUR (2013: o 207 tis. EUR)iZenie hodnoty EUR v

porovnani s tymito dvoma menami o 1% k 31. decentiyuzvySilo zisk za €&ovné obdobie o 133 tis. EUR
(2013: 0 211 tis. EUR).

Spolanog’ aktivne neobchoduje s derivatmi. V roku 2014 Spoda’ nevstlpila do zZiadnej menovej derivatovej
operéacie na zaistenie svojej menovej pozicie.

Urokové riziko

Spolanog’ aktivne neobchoduje s derivatmi. V roku 2014 Sgroda’ nevstapila do Ziadnej novej rokovej derivatovej
operacie na krytie irokového rizika.

Narast Urokovych sadzieb o 1% by spbsobil znizersku za dtovné obdobie o 150 EUR (2013: o 557 tis. EUR).
Znizenie Urokovych sadzieb 0 1% by malo za nasledgkenie zisku zadovné obdobie o 150 EUR (2013: o 557 tis.
EUR). Tato analyza predpoklada,dalSie premenné zostavaju nezmenené.
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Prevadzkové riziko

Prevadzkové riziko je riziko priamej alebo neprigqusteaty, ktora vyplyva zo Sirokého spektra prosegmacovnikov,
technolégii a infraStruktary v rdmci Spotmsti, ako aj externych faktorov inych nez obsidficli v Gverovom riziku,
trhovom riziku a riziku likvidity. Externé faktorysuvisia s pravnymi a reguaymi poziadavkami, vSeobecne
uznavanymi Standardmi podnikového spravania. Pekada riziko prameni zo vSetkych transakcii v Spotsti.

Ciefom Spol@nosti je riadi prevadzkové riziko tak, aby sa zosuladilo vyhnug#e finagnym stratam a Skodam
Spolanosti s celkovou efektivnésu nakladov a tieZ, aby sa Spios’ vyhla takym kontrolnym procedidram, ktoré
priliS obmedzuju iniciativna’s a kreativitu. Spolénog’ implementovala Standardné pravidla a postupy skupi
Continental v jej korporatnych postupoch. Primarmadpovednas za implementaciu kontrol na identifikaciu
prevadzkového rizika je pridelena senior manazmémizdého oddelenia. Zodpovedfige podporovana celkovou
podnikovou stratégiou a postupmi pre riadenie afpgiao rizika v nasledujucich oblastiach:

- PoZiadavka pre vhodné rozdelenie zodpovednostanednezavislej autorizacie transakcii

- Poziadavky pre odsuhlasenie a monitorovanie tramisak

- Dodrziavanie regutmych a inych pravnych poziadaviek

- Dokumentéacia kontrol a procedar

- Poziadavky na pravidelné hodnotenie prevadzkoviztk a adekvatnosti kontrol a procedurt’aaujlcich sa
k identifikovanym rizikam

- Poziadavky pre reportovanie prevadzkovych strawahovanych napravnych opatreni

- Skolenie a profesionalny rozvoj

- Etické a obchodné Standardy

- Znizenie rizika, vratane poistenia, kde je to dfeld.

Sllad s takymito Standardmi je pravidelne hodnotedsielenim interného auditu materskej spobsti. Vysledky

auditu su diskutované s lokalnym a centralnym mangaitom.

28. Sudne spory a ostatné naroky

Spola&nog’ nema ziadne wdie sudne spory alebo ostatné naroky k 31. decen2id#, ktoré modzu vids
k podstatnému Ubytku alebo prirastkui@anych prostriedkov.

29. Podmienené zavazky a povinnosti

Kapitalové povinnosti

Spola:nog’ sa na konci roka zaviazala nakiipariadenie v hodnote 13 351 tis. EUR (2013: 12894 UR).

Darniova legislativa

Vzhradom na to, Ze mnohé oblasti slovenskéhgod@ho prava doteraz neboli dostate overené praxou, existuje
neistota v tom, ako ich buduiavé organy aplikouva Mieru tejto neistoty nie je mozné kvantifikava zanikne az
potom, ke’ budd k dispozicii pravne precedensy, pripadneabfie interpretacie prislusnych organov.

V roku 2013 Spoltnog’ ziskala daové 'avy vo vyske 19 933 tis. EUR. Spotms’ do konca roku 2014 zatia
nevyuzila oslobodenie od dane, qmin jeho mozné budice vyuZitie je momentalne predisidvané. V ramci
poziadaviek na ziskanie tejtoraevej avy Spol@nos’ musi spinf viacero podmienok, ako zamestnévainimalny
pocet d’alSich zamestnancov a investdZ®0 mil. EUR do rozSirenia vyroby.
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Zaruky

Spola&nog’ sa zartila za exportny odberdtsky Uver poisteny Exportni garar a poji§ovaci spolénosti, a.s.
a poskytnutyCSOB, a.s. Praha niektorym zakaznikom Sgdsti. V pripade, Z€SOB by poZadovala splatenie Gveru
a zakaznici by neboli schopni tento Gver spla@pol@nos’ sa zardila splati’ maximalne 2,5 % z nesplatenej vySky
Gveru. K 31. decembru 2014 predstavuje maximalngmpaavazok 7,6 tis. EUR.

Majetok zardeny za Uvery

Neexistuju ziadne restrikcie na vlastnicke praziedne nehnut@osti, stroje a zariadenia neboli dané na zalierpe
za zavazky p&as roku 2014.

30. Skuto¢nosti, ktoré nastali po dni, ku ktorému sa zostavig étovna zavierka

V roku 2015 nenastali ziadne skéosti, ktoré by mohli madopad na &ovnu zavierku zostavenu za rok 2014.

31. Granty

V roku 2014 Spolénog’ neprijala ziadne granty (2013: 0 tis. EUR) v@alau k ndkladom na zamestnancov, ktoré boli
zaznamenané vo vykaze ziskov a strat.

32. Néaklady na audit

V roku 2014 predstavovali naklady na audit fitlaych vykazov za rok 2014 a previerok reportovadtmmularov
materskej spoknosti ¢iastku 112 tis. EUR (2013: 112 tis. EUR). Wtdvnom obdobi 2014 boli taktiez zaznamenané
naklady za di#gové a poradenské sluzby vykonané auditoratiastke 8 tis. EUR (2013: 28 tis. EUR).
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33. Transakcie so spriaznenymi osobami

Transakcie so spriaznenymi osobami l@odypu transakcie a spriaznenej osoby suU popisamésledujicich
tabu’kach:

a) Transakcie za nakup a predaj tovaru, sluzieb afm&anaklady, vynosy :

Kategoéria: materska spaloos’

Nakup Predaj Nakup Predaj
. (naklady) | (vynosy) | (néklady) | (vynosy)
Transakcia tis, EUR | tis. EUR | tis. EUR | tis. EUR
2014 2014 2013 2013
Sluzby -138 - -70 -
Uroky -18 175 -213 84
SPOLU -156 175 -283 84
Kategoria: dcérske spaioosti
Nakup Predaj Nakup Predaj
. (naklady) | (vynosy) | (nadklady) | (vynosy)
Transakcia tis. EUR | tis. EUR | tis. EUR | tis. EUR
2014 2014 2013 2013
Tovar a vyrobky -262 4 808 - -
Material a nedoka¥ené vyrobky -4 - -15 1
Sluzby -51 465 -1109 38
Uroky - - - 4
SPOLU -317 5273 -1124 43
Kategoéria: pridruzené spaloosti
Nakup Predaj Nakup Predaj
. (naklady) | (vynosy) | (néklady) | (vynosy)
Transakcia tis. EUR | tis. EUR | tis. EUR | tis. EUR
2014 2014 2013 2013
Tovar a vyrobky -40 428 797 -50 065 603
Material a nedoka¥ené vyrobky -322 728 117 150 -319905 113 836
Dlhodoby hmotny majetok -10 360 - -500 -
Sluzby -3 517 18 881 -2 560 17 299
Licencie - 370 - 502
Uroky - - -41 -
SPOLU -377 033 137 198 -373 071 132 240
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Nakup Predaj Nakup Predaj
. nakl yn naklad VyNos
Transakcia (ti: Ealjié) S;y EOS)IQ (tis. EU)I;) Eis)./ EU)IQ
2014 2014 2013 2013
Tovar a vyrobky -44 187 558 197 -68 365 545 593
Material a nedoka¥ené vyrobky -2 218 4 587 -7 162 5542
Dlhodoby hmotny majetok -10 951 1568 -5 439 3772
Sluzby -4 936 1284 -12 484 1 000
Vyskum a vyvoj -21 443 10 578 -21 225 8 803
Licencie -7 624 573 -7 195 836
Uroky - 117 - -
SPOLU -91 359 576 904 -121 870 565 544
Transakcie so spriaznenymi osobami SPOLU:
Nakup Predaj Nakup Predaj
. nakl vyn naklad Vynos
Transakcia (ti: SSQ 'Eis)./ Eolj)lg (tis. Eué) Eis)./ EU}I;)
2014 2014 2013 2013
Tovar a vyrobky -84 877 563802 -118 430 546 196
Material a nedokatené vyrobky -324 950 121 737  -327 082 119 379
Dlhodoby hmotny majetok -21 311 1568 -5 939 3772
Sluzby -8 642 20 630 -16 223 18 337
Vyskum a vyvoj -21 443 10 578 -21 225 8 803
Licencie -7 624 943 -7 195 1338
Uroky -18 292 -254 88
SPOLU -468 865 719550 -496 348 697 913

b) Odmeaiovanie manazmentudenov predstavenstva

Odmeny (zahtujuce iba kratkodobé odmeny: mzdy, variabilné bgnasné odmeny)élenov predstavenstva a
krd¢cového manazmentu, ktory v roku 2014 pozostaval&tudli, za ich aktivity p&as roka v hodnote 1 713 tis. EUR

(2013: 1 530 tis. EUR, priemer T@di).
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c) Transakcie tykajuce sa prijatych a poskytnutychréve pbzéiek v ramci skupiny Continental (tis. EUR):

Prijaté Gvery 2014 2013
Na z&iatku roka - 8511
Cista zmena (Gvery poskytnuté, splatky Gverov) - -8511
Na konci roka - -
Poskytnuté Gvery 2014 2013
Na z&iatku roka - -
Cista zmena (Gvery prijaté, splatky Gverov) 67 000 -
Na konci roka 67 000 -
Cashpooling 2014 2013
Na za&iatku roka 15 721 -1 489
Cista zmena (Gvery prijaté, splatky Gverov) -421 17 210
Na konci roka 15 300 15 721
d) Dividendy (tis. EUR):
Prijaté dividendy 2014 2013
Dcérske spolknosti - -
Pridruzené spolmosti 22713 20 652
SPOLU 22 713 20 652
Vyplatené dividendy 2014 2013
Materskéa spolénos’ 22 713 20 652
SPOLU 22 713 20 652
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e) Zostatky poliadavok a zavazkov bez opravnych poloZiek (v tisREtbokrem Gverov):

Saldo 2014 2013

Materska spolénog’:
PoH’adavky - 73
Zavazky -14 -
Dcérske spolénosti:
Polradavky 300 111
Zavazky -313 -3
Pridruzené spolmosti:
Polradavky 0 963
Zavazky -15 472 -10 310
Ostatné spokmosti v ramci skupiny:
Polradavky 25 233 23 491
Zavazky -16 918 -12 435
SPOLU:
Pohradavky 25 533 24 638
Zavazky -32 717 -22 748
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Ceny so spriaznenymi osobami s stanovené na zktagoratnych stanov spdélwosti Continental. Zakladné
principy na ich stanovovanie su nasledovné:

“cost-plus” metéda pre dodavky materialu, polot@vardihodobého hmotného majetku, sluzieb,ljaod

smernic P100.2- P 100.3 skupiny Continental

- “price-minus” metdda pre dodavky tovarov fiadkupinovej smernice P100.4 skupiny Continental

- metdda zaloZzena na fe vyrobenych pneumatik, a to pre oblasti vyskumynaija a liceknych poplatkov,
pod’a skupinovych smernic P100.7 — P100.8 skupiny @ental

- nafinancovanie je metdda zaloZzena na priemeenych drokovych sadzieb, napriklad LIBOR, EURIBOR,

plus marze, pdth skupinovej smernice P40.0 skupiny Continental.
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Statement of the Statutory Body

The Statutory Body of Continental Matador Rubbetpsis responsible for the preparation, complessrand integrity
of the financial statements. These financial stat@mfor the year ending 31 December 2014 of @Gental Matador
Rubber, s.r.o. (hereinafter referred to “the Comypjanvere prepared in compliance with Internatioi@hancial
Reporting Standards (hereinafter referred to “IPR&’ adopted by the European Union (hereinaftermed to “EU")
and include any necessary and appropriate estimates

An effective system of internal management andrcbig in place to ensure that information usedtfa preparation
of the financial statements is reliable. This inEga standardized guidelines for accounting andmakagement and a
set of established internal controls, and in thay the Company is able to identify significant skt an early stage and
to take counter-measures.

The general meeting appointed KPMG Slovensko spolo. located at Dwékovo nabrezie 10, 811 02 Bratislava as
the auditor for the year 2014. KPMG Slovensko spolo. audited the financial statements preparetcordance with
IFRS as adopted by the EU. An independent auditepsrt can be found on the following page.

Pdchov, 3 June 2015 Statutory Body
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Rna

KPMG Slovensko spol. s e o Telaphona <421 {07 5858 41 11
Dvoldkown nébralia 1 Fax =431 |02 50 68 4212
B Box 7 Infemet  wwewkpmg sk
H20 Tkt Bratsisva 24
Slowakia

Translation of the statutory Auditor’s Report originally prepared in Slovak language

Independent Auditor’s Report

To the Chwners and Directors of Continental Matador Rubber, s.ro.:

We have audited the accompanying financial statements of Continental Matador Rubber, s.r.o,
(*'the Company™), which comprise the statemen! of financial position as at 31 December 2014,
the statements of profit or loss and other comprehensive income, changes in equity and cash flows
for the year then ended, and notes, comprising a summary of significant accounting policies and
other explanatory information.

Management s Responsibility for the Financtal Statemeniy

Management as represented by the statutory body is responsible for the preparation of these
financial statements that give a true and fair view in accordance with International Financial
Reporting Standards as adopted by the Ewropean Union and for such intemal control as
management determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due o fraud or error,

Auwclitor 's Rexponsibility

Our responsibility is to express an opinion on these financial statements based on our avdit. We
conducted our audit in accordance with International Standards on Auditing, Those standards
require that we comply with ethical requirements and plan and perform the audit to ebtain
reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedurcs to obtain audit evidence about the amounts and
disclosures in the financial statements, The procedures selected depend on our judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or ermor. In making those risk assessments, we consider internal control relevant to
the entity’s preparation of the finsncial statements that give a true and fair view in order (o design
audit procedures that are appropriste in the circumstances, but not for the purpose of expressing
an opinion on the effectivencss of the entity’s internal control. An audit also includes evaluating
the appropriateness of accounting policies used and the reasonableness of accounting estimates
made by management, as well as evaluating the overall presentation of the financial statements,

We believe that the audit evidence we have obiained is sufficient and appropriate to provide
& basis for our opinion,

B . K0 Repsintion ramben
Dshrreny rghide” Dhradiaio 5 248 T
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Clpririvue

In our opinion. the financial statements give a true and fair view of the financial position
of the Company as at 31 December 2004, and of its financial performance and its cash flows
fior the year then ended in accordance with International Financial Reporimg Standards as adopled
by the European Union.

3 June 2015
Bratislava, Slovak Republic

3

s

Responsible guditor:
Mirio Baliz
License SKALU No. 1020

Auditing company;
EPMG Slovensko spol. 8 v,
License SKAL No. %6

b"f-":kn .,111.;'!'1

2014
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Statement of Comprehensive Income

for the year ended 31 December tsd EUR tsd EUR
Note 2014 2013
CONTINUING OPERATIONS
Revenues from production and distribution 3 759 455 791 490
Other revenues 3 32 562 30 368
Total Revenues 792 017 821 858
Changes in stocks of finished products and worlrogress 6 591 3418
Cost of merchandise, raw material and energy -461 353  -492 847
Service costs 3 -89 536 -91 845
Personnel expenses 3 -62 132 -59 798
Amortisation and depreciation 8,9 -45 260 -42 194
Impairment losses on property, plant and equipment 49 -380 559
Other operating income and expenses -762 -3 296
Operating profit 139 185 135 855
Finance income 5 25914 24 633
Finance costs 5 -3 379 -6 128
Net finance income (-cost) 22 535 18 505
Earnings before income tax 161 720 154 360
Income tax 6 -30 929 -30 224
Profit from continuing operations 130 791 124 136
DISCONTINUED OPERATIONS 7

(+)Profit/(-)Loss from discontinued operations - -

Income tax 6 - -

(+)Profit/(-)Loss from discontinued operations (netof income tax) - -

Profit/Loss for the period 130791 124136

Other comprehensive income - -

TOTAL COMPREHENSIVE INCOME 130791 124136

The notes presented on pages 12 to 51 form arrahteart of the financial statements.
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Statement of Financial Position

as at 31 December
Iltem

ASSETS
Goodwill
Other intangible assets
Property, plant and equipment
Investments in subsidiaries
Investments in associates
Trade receivables
Non-current assets
Inventories
Trade receivables
Other receivables within the group
Loans provided to companies within the group
Other current assets
Cash and cash equivalents
Current assets
Total Assets

EQUITY AND LIABILITIES

Share capital

Legal Reserve Fund

Capital reserves

Retained earnings
Total Equity

Provisions
Deferred tax liabilities
Loans and borrowings

Non-current liabilities
Trade payables
Income tax due
Provisions
Loans and borrowings
Other financial liabilities
Other liabilities

Current liabilities

Total Liabilities
Total Equity and Liabilities

Continental Matador Rubben.s.

Note

10
10

11
12
13
20
14
15

17

18
19
20

21

18
20
23
24

2014
tsd EUR tsd EUR
2014 2013

16 199 16 199
134 115

395 614 346 569
1943 1943
11818 11 818
30 -
425 738 376 644
53 238 49 384
38 916 47 523
15 300 15721
67 000 -
15 541 20978
215 292
190 210 133 898
615 948 510 542
176 650 176 650
13 037 6 830
11 214 11 214
302 943 201 071
503 844 395 765
3 897 3338

18 062 17 428
21 959 20 766
77 607 72742
1791 11 164
666 805

6 628 5944

3 453 3 356

90 145 94 011
112104 114 777
615 948 510 542

The notes presented on pages 12 to 51 form arrahtegrt of the financial statements.
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Statement of Cash Flow

for the year ended 31 December

Operating activities:

Earnings before income tax

Earnings before income tax

Adjustments for non-monetary transactions:
Amortisation and depreciation
Change in provisions
Interest (-) income / (+) expense, net
Dividend income
Impairment losses on intangible and tangible ass®dsscrapped assets
Impairment losses on investments
(-)Gain / (+)loss from the sale of non-current ésse
Other items
Change in:
Inventories
Trade receivables, other receivables within theigr@nd other current assets
Loans provided to companies within the group
Payables and other liabilities
Interest paid
Income tax paid
Net cash from/(used in) operating activities

Cash flows from investing activities:
Acquisition of intangible, tangible and financiasats
Proceeds from sale of intangible, tangible asseddiaancial assets
Proceeds from sale of Assets held for sale
Dividends received
Other

Net cash from/(used in) investing activities

Cash flows from financing activities:
Receipts from loans and borrowings
Repayment of loans and borrowings
Increase in share capital
Distributed dividends

Net cash from financing activities

Change in cash and cash equivalents
Cash and cash equivalents at 1 January
Effect of exchange rate changes on cash and casiatnts

Cash and cash equivalents at 31 December

2014
tsd EUR tsd EUR
Note 2014 2013
161 720 154 360
161 720 154 360
8,9 45 260 42 194
18 420 1377
5 -299 743
5 -22 713 -20 652
8,¢ 380 -559
5 - -
-136 -90
-11 -15
-3 854 -6 480
14 465 -18 308
-67 000
5563 11 087
354 -1 397
-39 668 -20 970
94 481 141 289
8,9,10 -96 239 -66 365
1670 3759
16 - -
5 22 713 20 652
-71 856 -41 954
20 - -
20 - -78 427
17 - -
-22 713 -20 652
-22 713 -99 079
-78 271
292 21
11 15
15 215 292

The notes presented on pages 12 to 51 form arrahteart of the financial statements.
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Balance at 1 January 2013

Profit or loss

Distributed dividends

Transfer to Legal Reserve Fund
Other comprehensive income

Total comprehensive income for the period

Balance at 31 December 2013

Profit or loss

Distributed dividends

Transfer to Legal Reserve Fund
Other comprehensive income

Total comprehensive income for the period

Continental Matador Rubben.s. 2014
Statement of Changes in Equity
tsd EUR
Share Legal Capital Retained
i Reserve . Total
capital Fund reserves earnings
176650 2 052 11 214 102 365 292 281
- - - 124 136 124 136
- - - -20 652 -20 652
- 4778 - -4 778 -
- 4778 - 98 706 103 484
176 650 6 830 11 214 201 071 395 765
- - - 130 791 130 791
- - - -22 713 -22 713
- 6 207 - -6 207 -
- 6 207 - 101 871 108 088
176 650 13 037 11 214 302942 503 843

Balance at 31 December 2014

The notes presented on pages 12 to 51 form arrahtegrt of the financial statements.

103



Financial Statements Continental Matador Rubben.s. 2014

Notes to the Financial Statements

1. General Information about the Reporting Entity

a) Basic information:

Trade name: Continental Matador Rubber, s.r.o.

Seat: Terézie Vansovej 1054, 020 01 PuchevSthvak Republic
Identification Number (O): 36 709 557

Tax Identification Number (0i): 2022285485

Identification Number VAT (€ DPH): SK7020000955

Registered at: the Commercial register ofigrict court Tregin,

Section: Sro, File No.: 17315/R

The Company is a part of VAT group with Contineriidtador Truck Tires, s.r.o0. as of 1January 201& CTompany
acts as a representative externally of the VAT grou

b) The main activities of the Company are:

*  Production and sale of tires

* Retreading and repair of tires

*  Production of rubber and plastic products

* Heat and electricity production

* Research and development in the field of naturdltanohnical science
e Production and sale of conveyor belts

c) Legal form:

Continental Matador Rubber, s.r.o., is a limitebllity company. The Company is not a partner witlimited liability
in other accounting entities.

d) Average headcount:

In 2014 the Company had on average 2 644 emplo@8ds3: 2 630 employees), of which 15 were mana(Ro33:
17). At the end of the reporting period the Compamployed 2 663 employees (31 December 2013: Z68doyees).

e) Legal reason for issuing the financial statements:

The financial statements of the Company at 31 DéeerR014 are prepared pursuant to 817 and 81tee didt of the
National Council of the Slovak Republic No. 431/20Coll. on accounting (hereinafter referred to “Aeh
Accounting”) for the reporting period from 1 Jaryu2014 till 31 December 2014.

f) Date of approving the financial statement for thevipus reporting period:

On 30 June 2014 the General Assembly approvedirthadial statements of the Company for the previegp®rting
period.

104



Financial Statements Continental Matador Rubben.s. 2014

g) Shareholders structure:

Interest in share capital Voting rights
Compan i
pany Capital in % in %
tsd EUR
Continental Reifen Deutschland GmbH 1 0.0005% 0.0005%
Continental Global Holding Netherlands B)vV. 176649  99.9995% 99.9995%
TOTAL 176 650 100% 100%
The ultimate parent company is Continental AG Geryna
h) Statutory Body — Company executives:
Anton Vatala Executive, Plant Manager (sinced¥éimber 2007)
Igor Kristofik Executive, Human Resource Mana@ance 30 October 2009)
Jan Zajic Executive, Financial Manager (sincé-é&bruary 2014)
Viadimir Kuchd& Executive (from 22 June 2011 to 15 February 2014
Ladislav Rosina Executive (since 22 June 2011)

Two company executives together can act jointhpehalf of the Company.

i) History:

Continental Matador Rubber, s.r.o0., was establisived December 2006 under the name MATADOR RUBB&RY.,

and on that date incorporated into the Commereigister (Commercial register of the District co@#ction: Sro, File
No0.17315/R). On 23 November 2007 the name of theafiamy was changed and the new name became Coatinent
Matador Rubber, s.r.o.

In April 2007 MATADOR, a.s., signed a Share PurehAgreement with Continental Aktiengesellschaftnhiaver in
relation to the sale of a 51% share in MATADOR RUB® s.r.o.

MATADOR RUBBER, a division of MATADOR a.s., compad all activities, tangible and intangible assatd a
liabilities (except for liabilities retained or assed by Matador a.s. under the Share Purchase graeor applicable
law) in relation to these business areas:

Tires: production, marketing, sale and distributidpassenger and other light tires and other ttinek;
Conveyor belts: production, marketing, sale antriflistion of conveyor belts to transport produats anaterial;

MATADOR RUBBER further included its subsidiaries dathe internal divisions “M-Energetics” and “Resdar
institute M-Rubber”.

On 30 June 2007 the General Assembly of the compdAF¥ADOR a.s. approved the contribution in kind of
MATADOR RUBBER, the division of MATADOR a.s., intMATADOR RUBBER, s.r.0. and on 1 July 2007 this
contribution in kind was transacted and then reedrith the Commercial register on 10 July 2007. &g pf this non-
financial contribution, the equity was increased4b§99 800 tsd SKK (162 650 tsd EUR) and othertahpéserves
increased by 337 847 tsd SKK (11 214 tsd EUR).

In September 2007 MATADOR, a.s. sold its 100% shar&tMATADOR RUBBER, s.r.o., to the company M.I.L.
Matinvestments Limited, which subsequently on 2 &mfser 2007 sold 51% of the shares to Continentalt€houc-
Export Aktiengesellschaft, a fully owned subsidiafyContinental Group.
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In June 2008 the minority shareholder M.I.L. MATINSTMENTS LIMITED sold 15% of its 49 % share, and
therefore from July 2008 Continental owned 66%hef Company.

On 19 December 2008 Continental Caoutchouc - Exgktiengesellschaft transferred its 66% share eGompany to
Continental Global Holdings Netherlands B.V., asfully owned subsidiary of Continental Group.

On 23 June 2009, the Statutory Board of the Compgpyoved the closure of the Machinery divisionakhivas done
in light of the negative developments of the maehirmarket. The closure started and also finishezDD9.

On 10 July 2009 Continental Group bought the remgiB4% from the minority shareholder, and sinanthas been
the 100% owner of Continental Matador Rubber, samal its subsidiaries.

On 28 June 2011 the shareholders approved the mefrdépotest s.r.o. into Continental Matador Rubkea.o. The
effective date of the merger was 1 July 2011.

On 6 December 2011 the shareholders of the Comappsoved an increase in the registered capitdh@iCompany

from the previous amount of 162 650 tsd EUR, by@a tsd EUR to the new amount of registered cafitél 650 tsd
EUR through a cash contribution.
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2. Basis of Preparation and Significant AccountindPolicies

The accounting policies set out below have beeriaponsistently to all periods presented in th&sancial
statements.

Basis of preparation:

Until 2008 the Company published its financialesta¢nts in accordance with Slovak Accounting Reguiat (“SAR”), but
as from 1 January 2009 the Company has been olttigaepare its financial statements in compliasitie 817a of Act No.
431/2002 Coll. on accounting according to IFRS @apted by the EU. These financial statements therefiave been
prepared as separate financial statements in amoedwith International Financial Reporting Staddeaas adopted by
the European Union (“IFRS EU"), in accordance vitt Regulation (“EC”) No. 1606/2002.

The term IFRS also includes the International Acotiog Standards (“IAS”) and the interpretationsuéss by the
International Financial Reporting Interpretationsn@nittee (“IFRIC”) and the former Standing Intetate®ons Committee
(“SIC™). All International Financial Reporting Stdards mandatory for fiscal year 2014 have beeniegppbubject to
adoption by the European Union.

The financial statements have been prepared obédhis of historical cost, other than certain askeld for sale and
derivative financial instruments.

The preparation of the financial statements in eonity with IFRSs requires management to make joues,
estimates and assumptions that affect the apmitadf accounting policies and the reported amowftassets,
liabilities, income and expenses. Actual resulty miffer from these estimates. Estimates and ugthgrlassumptions
are reviewed on an ongoing basis and are basechnagament’s experience and other affairs, inclutlinge affairs..
Revisions to accounting estimates are recognisétidrperiod in which the estimates are revised ianany future
periods affected.

Information about significant doubts in estimate®l acritical decisions, which are connected with liggtion of
accounting methods, with significant influence @iues in financial statements, is described inviddial parts of the
notes. The most important estimates relate todétermination of the useful lives of the intangiaksets and property,
plant and equipment; impairment testing of goodwitld non-current assets, in particular the undeglyash flow
forecasts and discount rate; the recoverabilityrade receivables and other assets and other addes; the actuarial
parameters for long-term employee benefits; and pirabability of claims and related settlements dadrranties.
Information about estimation of uncertainty and jidgements and assumptions applied in respetiesktestimates is
set out in the relevant note or in the significactounting policies below.

The financial statements were prepared on the goingern assumption that the Company will contibsi®perations
in the foreseeable future. The Company has suffiateedit lines at banks available to anticipatpilility demands.
Additionally, the availability of the cash poolirgnd intercompany loans and development of the basiand profit in
2015 will enable the Company to meet its finanolaligations.

a) Consolidation group:

The Company has used the exception from issuingdimlated financial statements. The Company isuhedl in the
consolidated financial statements of Continentaiiexigesellschaft, Vahrenwalder Strasse 9, Han@vermany, listed
in the commercial register of the Hanover Local €dHHRB No. 3527), which is part of the consolidhténancial
statements of the Continental Group. Continental gx€pares consolidated financial statements ofGbetinental
Group, and these financial statements are avaitghlee above registered address.

b) Functional and presentation currency:
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These financial statements are presented in EURKchwis the Company’s functional currency. All ficéal
information presented in euro has been roundeldetmé¢arest thousand.

c) Foreign currency:

Transactions in foreign currencies are translateduro at the foreign exchange rate announced @B or NBS
valid at the date of the transaction. Monetary tasaad liabilities denominated in foreign currescé the reporting
date are translated to euro at the foreign exchaatge of the ECB or NBS valid at that date. Foregethange
differences arising on translation are recognizedtatement of comprehensive income. Non-monetasgta and
liabilities that are measured in terms of histdraxzst in a foreign currency are translated ushrgeéxchange rate at the
date of the transaction.

d) Valuation of assets and liabilities acquired bytdbntion in kind:

In compliance with Slovak accounting standards twedAct on Accounting, 8 25 paragraph 1, sectiqrire2007 the
Company valued its assets and liabilities acquitadhe contribution in kind at fair value. Purstism827, paragraph 2
the fair value is considered as a market value, waluation by management or expert’s opinion se@market value
is not available or such market value does not @gppately reflect the fair value. The Company det@ed the fair
value of individual items of assets and liabilittegs management’s estimate, other than for secuatiel shares which
were based on an expert’s opinion, see accounthgypg).

e) Intangible and tangible assets:

Intangible and tangible assets are measured atlesstaccumulated depreciation (amortisation) acwiraulated
impairment losses. Cost includes expenditure diregtributable to the acquisition (duty, transpassembly, etc.).
Borrowing costs are capitalised for qualifying dssas part of the acquisition cost. Grants receivedelation to
tangible assets decrease the acquisition coseakthted assets.

At the sale or disposal of intangible assets operty, plant and equipment the difference betwedessproceeds and
net book value is included in profit or loss withither operating income and expense. Additionaleesps or

improvements to assets incurred after the assetpwasto use are capitalized only in cases whes robable that
there will be additional future economic benefitg the Company and these expenses can be reliabhsured.

Expenses for repairs and maintenance are includdlei statement of comprehensive income as an s&penthe

accounting period in which the corresponding wodswserformed.

Items such as spare parts, stand-by equipmentemitiag equipment are recognized in accordancé this IFRS
when they meet the definition of property, pland @quipment. Otherwise, such items are classificidaentory.

When parts of property, plant and equipment hafferéint useful lives, they are accounted for asssp items (major
components) of property, plant and equipment.

The cost of self-constructed assets includes teeafomaterials and direct labour, any other cdgisctly attributable
to bringing the assets to a working condition foeit intended use, the costs of dismantling anckemg the items and
restoring the site on which they are located amitaiéssed borrowing costs.

Borrowing costs are recognised as a cost in thieg@r which they are incurred, except for costsolbare capitalised
as part of acquisition cost of qualifying assets.

Expenditure on research activities, undertaken wighprospect of gaining new scientific or techhlacgowledge and
understanding, is recognised in profit or loss rauired. Development activities involve a plan asidn for the
production of new or substantially improved produahd processes. Development expenditure is dapiabnly if
development costs can be measured reliably, théuptor process is technically and commerciallysilgla, future
economic benefits are probable, and the Compaeydistto and has sufficient resources to completeldgment and
to use or sell the asset. The expenditure camthliscludes the cost of materials, direct labouerbead costs that are
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directly attributable to preparing the asset fariittended use, and capitalised borrowing costbeiOdevelopment
expenditure is recognised in the statement of cehmrsive income as incurred.

Intangible assets are amortised according to thert@ation schedule which was set on the basidhefanticipated
period of use therein. If an asset is put into iasthe period from the first day of the month unkie middle of the
month, amortisation starts on the first day of thenth. If an asset is put into use in the secortl gfathe month,
amortisation starts on the first day of the follogimonth.

The expected period of use and amortisation metfigttangible assets are as follows:

Estimated useful lives Amortisation method
Capitalised development costs Up to 4 years stirdiigdn
Software Up to 4 years straight-line
Patents and trademarks Up to 5 years straight-line
Goodwill Not applicable not amortised

Tangible assets are depreciated according to theeciation schedule, which was set on the basihefestimated
useful lives of each part of an item of propertyanp and equipment, hereof. If an asset is put uste in the period
from the first day of the month until the middle tbe month, depreciation starts on the first dayhef month. If an
asset is put into use in the second part of thetmaepreciation starts on the first day of théofelng month. Land is
not depreciated.

The expected useful lives and depreciation mettidadngible assets are as follows:

Estimated useful lives

in years Depreciation method

Buildings 20-30 straight-line
D|str|putors, transformers, lifts, heavy 12 -15 straight-line
machinery
Machines, devices and equipment 6-10 straigiet-li
M ft t, oth - tt ibl . .

eans of transport, other non-current tangible 3ora straight-line
assets . .

3 straight-line

Spare parts

Goodwill

In 2007 the Company valued at fair value assetsliahilities contributed as part of the contribution kind in
accordance with the Act on Accounting. The diffebetween the fair value (4 695 638 tsd SKK; inoELb5 866 tsd
EUR) and the value of the actual contribution pger legal documentation (5 237 847 tsd SKK; in ELY8 865 tsd
EUR) represented goodwill of 542 236 tsd SKK (indei7 999 tsd EUR). In 2007 amortisation of gootleshounted
to 54 224 tsd SKK (1 800 tsd EUR), and the carryatue of goodwill of 488 012 tsd SKK (16 199 tstE) was
taken into the opening (transition date) IFRS badasheet at 1 January 2008 on the basis of deeostdFrom 1
January 2008 goodwill of the Company is not amediand is tested annually for impairment.

Impairment of tangible and intangible fixed assets

The Company reviews its assets for impairment wihene are indicators of potential impairment by panng the

carrying amount with the recoverable amount. Impant is recognized when the carrying amount ofatheets or the
cash generating unit to which they belong exceedrétoverable amount. The cash generating unhdsstallest
measurable group of assets which generates caslcaantte separated from other groups of assets.irimgat is

recognised in the statement of comprehensive inaafrttee reporting period.

109



Financial Statements Continental Matador Rubben.s. 2014

The recoverable amount of the assets of the casérating unit is measured on the basis of valugsa or fair value
less costs to sale. The value in use is determiyediscounting the expected future cash flows @wrthresent value
using a discount rate before tax which correspdadie present market valuation of time value ohmoand risks
specific for the assets therein.

Indications of impairment from a previous reportperiod are evaluated at the end of each repoptmipd in order to
identify whether the impairment should be revers&d.impairment loss is reversed if the reversal benrelated
objectively to an event occurring after the impannloss was recognized. The impairment lossvisrsed only to the
extent that the new carrying value does not extleegrevious carrying value updated for depreaiatibich would be
determined if the impairment loss had not beengeised.

f) Inventories:

Inventories are measured at the lower of cost atdealisable value. The cost of inventories issHa@n the weighted
average principle and includes expenditure incuimmedcquiring inventories (duty, transport, insl@ncommissions
etc.), production or conversion costs and othetscioeurred in bringing the inventories to theiisting location and
condition, decreased by any price discounts. Inddee of finished goods and work in progress, th&scinclude
material costs, labour costs, other direct costs @m appropriate share of production overheadsdbasenormal
operating capacity.

Net realisable value is the estimated selling piitghe ordinary course of business, less the astich costs of
completion and selling expenses.

If acquisition cost or the own stock productiontsasre higher than the net realizable value aetiteof the reporting
period, an allowance for inventories is recordedhesdifference between the carrying value andniierealizable
value. In addition allowances for slow moving arfx$alete stock are recorded based on a regularwefi¢he ageing
structure of products and management review of praguct implementation.

g) Investments in subsidiaries, associates, and yeintures:

Investments in subsidiaries, associates, and y@ntures are recognized in these separate finasteisgments at cost.
The Company valued its securities and ownershigrésts (accounted as investments in subsidiarsssciates and
joint ventures) at the date of the in-kind conttibn based on an expert’s opinion in total amodrit &70 773 tsd SKK
(38 863 tsd EUR). The expert calculated the valuéhe non-current financial investments in accomamith the
Regulation of Ministry of Justice no. 492/2004 oetetmining the value of assets from 23 August 2QGke
Regulation”). The discounted cash flow method thas used for the valuation of financial investmestdescribed in
Appendix 3 of the Regulation. The value of thesegtments in the IFRS opening balance sheet waetrais deemed
cost.

Income related to subsidiaries such as dividenglsemognized upon legal entitlement to receiphefdividends in the
statement of comprehensive income as part of fiahimcome.

Business combinations under common control aregss®Ed based on book values. Any difference betwezmet
book value and the financial investment is repoiteelquity in retained earnings.

h) Impairment of financial assets:

A financial asset not carried at fair value throymghbfit or loss is assessed at each reporting Watietermine whether
there is objective evidence that it is impairedjg@tive evidence that financial assets are impat@dinclude default
or delinquency by a debtor, restructuring of an amiadue to the Company on terms that the Companyldvoot
consider otherwise, indications that a debtor aiiter bankruptcy, worsening market conditions awkl demand on
the markets.
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An impairment loss in respect of a financial aseetisured at amortised cost is calculated as tferatice between its
carrying amount and the present value of the estidnfuture cash flows. If the carrying amount ighler than the
present value of those estimated cash flows, tiiereince is recognized as an impairment loss.dfdincumstances for
the prior recognition of impairment no longer priéviie impairment losses are reversed.

In case of financial investments the calculatiorfadf value for non-listed investments is inhergrdbmplex in the
absence of a directly comparable market and, becthes value is heavily impacted by contractual ewgents,
discounted cash flow methods have generally begtiegpp An impairment loss on investments is revériethe
reversal can be related objectively to an eventiwiy after the impairment loss was recognized.

i) Financial instruments:
Non-derivative financial assets

The Company has financial assets and liabilitieghi@a following categories of financial instrumenteans and
receivables/payables, financial assets/liabilitésfair value through the statement of comprehensincome, and
available-for-sale financial assets/liabilities.

Loans and receivables/payables

Loans and receivables/payables have fixed or détabte payments and are not quoted in an activd&eharhey are
measured at amortized cost less any impairmengagdtvn. They are reported in the balance sheetdardance with
their payment terms as non-current or current assén allowance is recorded to receivables forciwha risk of
uncollectability exists. The company determines ltheel of the allowances on the basis of the red@as” ageing
structure as well as credit risk analysis for esdeivable. Together with the results from the itredk analysis for
each receivable the Company makes a decision dimtddevel of the allowances.

Financial assets/liabilities at fair value througnofit or loss

Financial assets/liabilities are classified at fa#ue through the statement of comprehensive iecdfitthey are
classified as held for trading or are designatedueh upon initial recognition. Financial assedlflities at fair value
through the statement of comprehensive income a&&sured at fair value, and changes therein argmesaa in the
statement of comprehensive income. Financial afiabtbties at fair value through profit or los®omprise mainly
derivative financial instruments which are not actted for as hedging instruments.

Available-for-sale financial assets/ liabilities

Available-for-sale financial assets/ liabilitieseanon-derivative financial assets/ liabilities ttet designated as
available-for-sale and are not classified in anythaf previous categories. At the date of initiatagnition they are

measured at fair value and reported as non-cuorectirrent assets according to the expected datelef Where there
is no price quoted in an active market and thevaiue cannot be measured reliably, the assetmaasured at cost.
Unrealized gains or losses are recognized in otbemprehensive income, net of tax effects, up uhtl date of

derecognition.

Cash and cash equivalents

Cash and cash equivalents consists of cash, bamduricbalances and current financial assets, wthergisk of a
change in the value of the asset is very low.

j) Government grants:

Grants for the purchase of assets are recognisedellycting the grant from the asset's carrying ammo@Grants
received as compensation for operating costs whiehalready incurred or immediate financial suppontelated to
future activities, and in both cases for which ttenditions for receiving the grants have been cadplith are
recognised as income in the statement of compréareimcome of the reporting period.
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k) Deferred expenses and accrued income:

Deferred expenses and accrued income are statieeirahominal value and recorded based on accriaiples.

[) Provisions:

A provision is a liability representing a presetligation of the Company arising from a past evientwhich it is
probable that there will be an outflow of economésources in the future. Provisions are liabilitveth uncertain
timing or amount and are recognised at the expemteount needed to settle the present obligatiocodiged to its
present value. Among others, the company recordsigions for severance payments, retirement bommysnpnts,
jubilee payments, legal disputes, commissions astlamties provided.

m) Trade payables and other liabilities:

Trade payables and other liabilities are recognin@@lly at the transaction value. Subsequeninttal recognition
they are recorded at amortized cost using the eféetiterest rate method.

n) Employee benefits:

Short-term employee benefits
Wages, salaries, social security contributionsatian and sickness benefits, bonuses and othecasim-benefits (for
example health care) are recorded as costs whgrathéncurred.

Long-term employee benefits
Retirement bonuses are defined based on the bémefian employee will receive upon first retiretndrhe amount of
this benefit depends on years of service and isuaddased on actuarial estimations.

The minimum requirement of the Labour Code for @rement bonus is one month average salary. Baseth®

Collective agreement, the Company is obliged to pagtirement bonus of at least one month averalggysto an

employee after the employee becomes entitled tolcdaiage pension, or early old age pension or iditglipension. If

an employee has worked for the Company for fivaaupventy years, the employee is to receive aaetimt bonus of
twice the amount of the average monthly salaryeirtain of these cases. If an employee has workethéoCompany
for twenty and less than thirty-five years, the &ype is to receive a retirement bonus of threegithe amount of the
average monthly salary. If an employee has workedhe Company for more than thirty-five years, ¢éimeployee is to
receive a retirement bonus of five times the amaofithe average monthly salary.

Employees are also entitled to certain work aradifiniversary payments, comprising:

- when reaching continuous employment in the Compang0, 25, 30, 35 and 40 years,

- when reaching 50 years in age depending on théHerigontinuous employment in the Company,

- when reaching 60 years in age depending on théhaigontinuous employment in the Company,

- when retiring, retiring early or taking full invdity retirement, depending on the length of cortiimsiemployment
in the Company.

The liability in respect of these defined employmmefits is calculated together with the resultrfranrecognized
actuarial gains or losses and past service costafial gains and losses from adjustments and @wigactuarial
assumptions are charged or credited to the statemfieomprehensive income when incurred. Amendmenpension
plans are charged or credited to the income stateawer the average remaining service lives ofé@&ted employees.

Termination benefits

Termination benefits are employee benefits payabla result of termination of the employment retahip from the
side of the employer before the valid date of estient, or on an employee’s voluntarily decisioadoept to terminate
the employment relationship in exchange for thoseefits. The company recognises the costs of tetioim benefits

112



Financial Statements Continental Matador Rubben.s. 2014

when it is either demonstrably committed to terrenthe employment of an employee or group of engsgyin
accordance with a formal plan for the terminatiowl &here is low probability of withdrawal or proeidermination
benefits as a result of an offer made in ordernwoarage voluntary redundancy. Where terminatiamebis fall due
more than 12 months after the reporting period #reydiscounted to present value.

0) Income tax:

Income taxes are measured using the balance shigity method. Tax expenses and refunds thatedlaincome are
recognized as income taxes. Accordingly late payrfieas and interest arising from subsequently ss= taxes are
reported as tax expenses as soon as it becomesbpgabat the recognition of a reduction in taxeék lve rejected.
Current taxes on income are recognized as exp&sasthey are incurred.

Income tax includes deferred taxes arising frompimary differences between the carrying amounth ftnancial

statements and the related tax basis, as welbas Ifssses carried forward. No deferred tax is raczgl in respect of
goodwill. Deferred tax assets and liabilities areasured at the applicable tax rates applicableageriod when the
temporary difference is expected to reverse. Chaiimgtax rates are recognized once a new rate dwrs substantially
enacted. Deferred tax assets are not recognizedsifiot probable that they will be realized thgbuaxable profits in
the future.

Deferred tax assets and liabilities are set offage that the Company has an enforceable rigletttar receivables
with tax liabilities, pursuant to the law and trefetred income tax is collected by the same talaity.

p) Leasing:

Leases are classified as operational leases whelessor bears a considerable part of the riskpatential rewards
related to ownership of the asset. Payments madkeruoperating leases are recognized in the statemwien
comprehensive income on a straight-line basis theeterm of the lease.

A financial lease is recorded when the Companyrassisubstantially all the risks and benefits rellateits ownership.
Upon initial recognition the leased assets are oredsat the lower of their fair value and the présalue of the
minimum lease payments. Minimum lease payments mader finance leases are apportioned betweenirthace
expense and reduction of the outstanding liabilithe corresponding liabilities due to the lesscg arcluded in
liabilities. The finance expense is allocated toheperiod during the lease term, so as to producenatant periodic
rate of interest on the remaining balance of tability. Subsequent to initial recognition, the etssnder finance lease
is accounted for in accordance with the accountimigcy applicable to the asset or if shorter, aseration of the lease
term.

g) Non-current assets held for sale:

Non-current assets, or disposal groups comprisgsgta and liabilities, that are expected to beverea primarily

through sale rather than through continuing use,cdassified as held for sale. Immediately befdessification as
assets held for sale, the assets, or componemtsizposal group, are remeasured in accordancethgtiompany’s
accounting policies. Thereafter generally the assat disposal group, are measured at the loweheif carrying

amount and fair value less cost to sell. Any impaint loss on a disposal group first is allocateddodwill, and then
to remaining assets and liabilities pro rata basis, except that no loss is allocated to invédoifinancial assets,
deferred tax assets, employee benefit assets,tingat property and biological assets, which comtitmube measured
in accordance with the Company’s accounting pdiclenpairment losses on initial classification adhfor sale and
subsequent gains or losses on remeasurement agniged in profit or loss. Gains are not recognigseeicess of any
cumulative impairment loss.
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r) Discontinued operations:

A discontinued operation is a component of the Camg{s business that represents a separate magoofiibusiness or
geographical area of operations that has beensbsipaf or is held for sale, or is a subsidiary @&eguexclusively with
a view to resale. Classification as a discontinojeeration occurs upon disposal or when the operatieets the criteria
to be classified as held for sale, if earlier. Wlaenoperation is classified as a discontinued adjoerathe comparative
statement of comprehensive income is re-presergeifl the operation had been discontinued from tlaget ©f the
comparative period.

s) Revenue and other income:

Revenue from the sale of goods and services isuredst the fair value of the consideration reagige receivable,
net of returns and allowances, trade discountsemnd volume rebates, and sales taxes. Revemeeoignized when
the significant risks and rewards of ownership hbeen transferred to the buyer, recovery of thesicamation is
probable, the associated costs and possible retugoods can be estimated reliably, and there iscaontinuing
management involvement with the goods. Income fsenvices is recognised in the period in which tises were
provided.

Revenue from the sales of products and servicedtires from the ordinary business activities of tBempany are
presented as revenue. Ancillary income or otheorime such as rents receivable, income from scrapydrials and
license income are netted against the related sgsen

Interest and investment income and expenses apgnzed for the period to which they relate; divide receivable
are recognized upon legal entitlement.

Intercompany prices for products sold to subsidamy parent corporate entities, for example distigim companies,
are determined at arm’s-length on the basis ofdud@n from net sales of the selling entity itseting expenses
(“selling expenses”) and a reasonable profit mafgirthe selling entity. A net sale is the marketist price, less any
sales deductions, that the selling company careaehn its own market. Selling expenses comprigerses arising in
connection with a selling company's operationgitggl distribution, administration, variable cosisterest etc.). The
profit margin (reasonable operating profit) is apglequally to all markets and all products, anfixisd at a level that
aims to provide a reasonable profit for the sellomnpanies over the long term. Deliveries of thenafiacturing
company are made on a "free domicile" basis, llex@enses incurred in moving the goods to théngetompany's
first unloading point are borne by the manufactymompany. In case of exports, the manufacturersbegoenses for
transporting the goods to its own frontier or te tespective shipment warehouse. If the reasomgdaeating profit of
the selling company is not met or is exceeded,craleation payment is made, with a final equai@atperformed
once per year.
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t) New accounting standards and interpretations éffeat the current period:

The following amendments and interpretations issimetkelation to published standards that were apple to the
Company became effective in 2014 and have beentediapcordingly:

* |FRS 10 Consolidated Financial Statements and IAS72(2011) Separate Financial StatementdFRS 10
provides a single model to be applied in the cdraralysis for all investees, including entitieatticurrently are
SPEs in the scope of SIC-12. IFRS 10 introduces mgjuirements to assess control that are diffefremt the
existing requirements in IAS 27 (2008). Under tfewv single control model, an investor controls avestee
when:

() itis exposed or has rights to variable returngfits involvements with the investee;
(2) it has the ability to affect those returns throitgtpower over that investee; and
(3) there is a link between power and returns.

The new Standard also includes the disclosure mepeints and the requirements relating to the pagipar of
consolidated financial statements. These requirésrae carried forward from IAS 27 (2008).

* |FRS 11, Joint Arrangements supersedes and replaces IAS Biterest in Joint VenturedFRS 11 does not
introduce substantive changes to the overall defmiof an arrangement subject to joint controthaligh the
definition of control, and therefore indirectly joint control, has changed due to IFRS 10.

Under the new Standard, joint arrangements aralefivinto two types, each having its own accountimagel
defined as follows:

(1) a joint operation is one whereby the jointly cotling parties, known as the joint operators, hagats to the
assets, and obligations for the liabilities, relgtio the arrangement.

(2) A joint venture is one whereby the jointly contio| parties, known as joint venturers, have rigbtthe net
assets of the arrangement.

IFRS 11 effectively carves out from IAS 31 jointtpntrolled entities those cases in which, althotlggre is a
separate vehicle for the joint arrangement, sejoar ineffective in certain ways. These arrangets are treated
similarly to jointly controlled assets/operationsder IAS 31, and are now called joint operatiortse Temainder of
IAS 31 jointly controlled entities, now called joimentures, are stripped of the free choice of tyqatcounting or
proportionate consolidation; they must now alwass the equity method in its consolidated finansiatements.

* IFRS 12 Disclosure of Interests in Other EntitiesIFRS 12 requires additional disclosures relatmgignificant
judgements and assumptions made in determiningudhgre of interests in an entity or arrangemenerasts in
subsidiaries, joint arrangements and associatesiaemhsolidated structured entities.

e |AS 27 (2011) Separate Financial StatementdAS 27 (2011) carries forward the existing accoogtiand
disclosure requirements of IAS 27 (2008) for sefgafiaancial statements, with some minor clarificas. As well,
the existing requirements of IAS 28 (2008) and I2Bfor separate financial statements have beerrpocated
into IAS 27 (2011). The Standard no longer adareghe principle of control and requirements retatio the
preparation of consolidated financial statementhjckv have been incorporated into IFRS 10, Constditia
Financial Statements.

* |AS 28 (2011) Investments in Associates and Jointevitures, There are limited amendments made to IAS 28

(2008):

(1) Associates and joint ventures held for sale. IFRN&Nn-current Assets Held for Sale and Discontinued
Operations applies to an investment, or a portioeincinvestment, in an associate or a joint ventiia¢ meets
the criteria to be classified as held for sale. oy retained portion of the investment that hat been
classified as held for sale, the equity methodppliad until disposal of the portion held for saksfter
disposal, any retained interest is accounted forguhe equity method if the retained interest oargs to be
an associate or a joint venture.

(2) Changes in interests held in associates and jeimiuves. Previously, IAS 28 (2008) and IAS 31 degtithat
the cessation of significant influence or joint trohtriggered remeasurement of any retained stakdl cases,
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even if significant influence was succeeded bytjoontrol. IAS 28 (2011) now requires that in sscknarios
the retained interest in the investment is not Besueed.

Amendments to IAS 32 — Offsetting Financial Assetaind Financial Liabilities, The Amendments do not
introduce new rules for offsetting financial assatsl liabilities; rather they clarify the offsetjicriteria to address
inconsistencies in their application.

The Amendments clarify that an entity currently lasegally enforceable right to set-off if that higis not
contingent on a future event; and enforceable botthe normal course of business and in the eveuetault,
insolvency or bankruptcy of the entity and all ctauparties.

Amendments to IFRS 10, IFRS 12 and IAS 27 — Invesent Entities. (Effective for annual periods beginning

on or after 1 January 2014; early adoption is peted; to be applied retrospectively subject to sitinnal

provisions).The Amendments provide an exception to the constidid requirements in IFRS 10 and requires

qualifying investment entities to measure theiresiments in controlled entities — as well as investts in

associates and joint ventures — at fair value tjinqurofit or loss, rather than consolidating théine consolidation

exemption is mandatory (i.e. not optional), witle tnly exception being that subsidiaries that aresiclered as an

extension of the investment entity’s investing atigés, must still be consolidated.

An entity qualifies as an investment entity if ieats all of the essential elements of the defimitban investment

entity. According to these essential elements gestment entity:

(1) obtains funds from investors to provide those itmeswith investment management services;

(2) commits to its investors that its business purpss® invest for returns solely from appreciatiomdéor
investment income; and

(3) measures and evaluates the performance of suladtaatl of its investments on a fair value basis.

The amendments also set out disclosure requirerfanits/estment entities.

Amendments to IAS 36 — Recoverable Amount Disclosas for Non-Financial AssetsThe Amendments clarify
that recoverable amount should be disclosed omlynftividual assets (including goodwill) or cashageated units
for which an impairment loss was recognised or n&@ during the period. The Amendments also recthiee
following additional disclosures when an impairméont individual assets (including goodwill) or cagénerated

units has been recognised or reversed in the pearmddecoverable amount is based on fair value lesss dost
disposal:

(1) the level of IFRS 13 ‘Fair value hierarchy’ withimhich the fair value measurement of the asset sh-ca
generating unit is categorised;o

(2) for fair value measurements categorised within L@vand Level 3 of the fair value hierarchy, a diggion of
the valuation techniques used and any changesirvéiluation technique together with the reasomfaking
it;

(3) for fair value measurements categorised within L@vand Level 3, each key assumption (i.e. assumgtio
which recoverable amount is most sensitive) usedktermining fair value less costs of disposafailf value

less costs of disposal is measured using a preséum technique, discount rate(s) used both inecirand
previous measurement should be disclosed.

Amendments to IAS 39 — Novation of Derivatives andContinuation of Hedge Accounting. (Effective for
annual periods beginning on or after 1 January 2@l #8e applied retrospectively. Earlier applicatie permitted,
however an entity shall not apply the amendmengseiiods (including comparative periods) in whitlkldes not
also apply IFRS 13). The Amendments allows hedg®muwatting to continue in a situation where a deiveat
which has been designated as a hedging instrunisengvated to effect clearing with a central coymaety as a
result of laws and regulations, when the followanigeria are met:

(1) The novation is made as a consequence of lawgatatéons

(2) A clearing counterparty becomes a new countergargach of the original counterparties of the deixe
instrument

(3) Changes to the terms of the derivative are limitethose necessary to replace the counterparty
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u) New interpretations and standards already enddrg&tl) not yet effective

The following new Standards and Interpretations ratevant for company but are not yet effective floe annual
reporting period ended 31 December 2014 and hatviee®m applied in preparing these financial statese

* |FRS 9 Financial Instruments (2014).(Effective for annual periods beginning on or aftedanuary 2018; to be
applied retrospectively with some exemptions. Téstatement of prior periods is not required, angesnitted
only if information is available without the use ldhdsight. Early application is permitted.) Thisu&dard replaces
IAS 39, Financial Instruments: Recognition and Mmament, except that the IAS 39 exception for a ¥alue
hedge of an interest rate exposure of a portfdiifinancial assets or financial liabilities contasito apply, and
entities have an accounting policy choice betwepplying the hedge accounting requirements of IFR8r9
continuing to apply the existing hedge accountemguirements in IAS 39 for all hedge accounting.

Although the permissible measurement bases fomdiah assets — amortised cost, fair value throutitero
comprehensive income (FVOCI) and fair value thropgifit and loss (FVTPL) — are similar to I1AS 3Betcriteria
for classification into the appropriate measurenoaégory are significantly different.

A financial asset is measured at amortized cdkeiffollowing two conditions are met:

(1) the assets is held within a business model whogele is to hold assets in order to collect caciwal cash
flows; and,

(2) its contractual terms give rise on specified dédesash flows that are solely payments of princga interest
on the principal outstanding.

In addition, for a non-trading equity instrumentampany may elect to irrevocably present subsdqienges in
fair value (including foreign exchange gains anssks) in OCI. These are not reclassified to poofibss under
any circumstances.

For debt instruments measured at FVOCI, interestmae, expected credit losses and foreign exchgages and
losses are recognised in profit or loss in the saraener as for amortised cost assets. Other gath$oases are
recognised in OCI and are reclassified to profiioss on derecognition.

The impairment model in IFRS 9 replaces the ‘inedrioss’ model in IAS 39 with an ‘expected credid’ model,
which means that a loss event will no longer neeakctur before an impairment allowance is recoghise

IFRS 9 includes a new general hedge accounting imadhéch aligns hedge accounting more closely with risk
management. The types of hedging relationshipsr-védue, cash flow and foreign operation net inment —
remain unchanged, but additional judgment will éguired.

The standard contains new requirements to achiewmtinue and discontinue hedge accounting and allow
additional exposures to be designated as hedged.ite

Extensive additional disclosures regarding an ¥atiisk management and hedging activities areiredu

* |FRS 15 Revenue from contracts with customergEffective for annual periods beginning on or afteJanuary
2017. Earlier application is permitted.). The netarlard provides a framework that replaces existevgnue
recognition guidance in IFRS. Entities will adepfive-step model to determine when to recognisemae, and at
what amount. The new model specifies that revesteelld be recognised when (or as) an entity trasisfentrol
of goods or services to a customer at the amouwhtoh the entity expects to be entitled. Depegdin whether
certain criteria are met, revenue is recognised:

(1) over time, in a manner that depicts the entity'sqrenance; or
(2) at a pointin time, when control of the goods aviges is transferred to the customer.

IFRS 15 also establishes the principles that aityestiall apply to provide qualitative and quartfita disclosures
which provide useful information to users of finestatements about the nature, amount, timind,uacertainty
of revenue and cash flows arising from a contratit & customer.
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Amendments to IAS 19 — Defined Benefit Plans: Empiee Contributions. (Effective for annual periods
beginning on or after 1 July 2014. The amendmepdyaretrospectively. Earlier application is perit.). The
amendments are relevant only to defined benefitpthat involve contributions from employees ordhparties
meeting certain criteria. Namely that they are:

(1) setout in the formal terms of the plan;

(2) linked to service; and

(3) Independent of the number of years of service.

When these criteria are met, a company is permitbedl not required) to recognise them as a reduatiothe
service cost in the period in which the relatediseris rendered.

IFRIC 21 Levies. (Effective for annual periods beginning on oeaft7 June 2014; to be applied retrospectively.
Earlier application is permitted.). The Interpratatprovides guidance as to the identification leé bbligating
event giving rise to a liability, and to the timin§recognising a liability to pay a levy imposegldovernment.

In accordance with the Interpretation, the obliggitevent is the activity that triggers the paymafthat levy, as
identified in the relevant legislation and as asamuence, the liability for paying the levy is rgoized when this
event occurs.

The liability to pay a levy is recognised progrese§y if the obligating event occurs over a perioidtione.
If the obligating event is the reaching of a minimactivity threshold, the corresponding liability iecognised
when that minimum activity threshold is reached.

The Interpretation sets out that an entity canaotha constructive obligation to pay a levy thdt be triggered by
operating in a future period as a result of thetytteing economically compelled to continue to m@e in that
future period.

Amendments to IAS 1.(Effective for annual periods beginning on or afteJanuary 2016. Early application is
permitted.). The Amendments to IAS 1 include thkofeing five, narrow-focus improvements to the distre
requirements contained in the standard. The gualananateriality in IAS 1 has been amended tofglénat:

Immaterial information can detract from useful infation.
Materiality applies to the whole of the financigdtements.
Materiality applies to each disclosure requirenieran IFRS.
The guidance on the order of the notes (includiggatccounting policies) have been amended, to:

(1) Remove language from IAS 1 that has been intergrage prescribing the order of notes to the findncia
statements.

(2) Clarify that entities have flexibility about whettgey disclose accounting policies in the finanstaktements.

Amendments to IFRS 10 and IAS 28Sale or contribution of assets between an investd its associate or joint

venture. (The Amendments are effective for annwalogs beginning on or after 1 January 2016 andyapp

prospectively. Earlier application is permittedheTAmendments clarify that in a transaction invadvan associate

or joint venture, the extent of gain or loss redtign depends on whether the assets sold or catédbconstitute a

business, such that:

(1) a full gain or loss is recognised when a transachetween an investor and its associate or jointure
involves the transfer of an asset or assets wiocistitute a business (whether it is housed in aidigry or
not), while

(2) a partial gain or loss is recognised when a traisabetween an investor and its associate or jeamture
involves assets that do not constitute a busime®s) if these assets are housed in a subsidiary.
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* Amendments to IAS 16 and IAS 38:Clarification of Acceptable Methods of Depreciatiand Amortisation.
(Effective for annual periods beginning on or aftetanuary 2016; to be applied prospectively. Eaplglication is
permitted.).

Revenue-based depreciation banned for propertyt @ad equipment; The amendments explicitly statg t
revenue-based methods of depreciation cannot lskfaseroperty, plant and equipment.

New restrictive test for intangible assets; the maameents introduce a rebuttable presumption thatuge of
revenue-based amortisation methods for intangibdeta is inappropriate. This presumption can becowee only
when revenue and the consumption of the econonmieflig of the intangible asset are ‘highly corretft or when
the intangible asset is expressed as a measuegafue.

* Amendments to IAS 16 Property Plant and equipment ad IAS 41 Agriculture. (Effective for annual periods
beginning on or after 1 January 2016. Earlier apilbn is permitted.). These amendments resuleardr plants
being in the scope of IAS 16 Property, Plant andifggent, instead of IAS 41 Agriculture, to reflébe fact that
their operation is similar to that of manufacturing

e Amendments to IAS 19 — Defined Benefit Plans: Empiee Contributions. (Effective for annual periods
beginning on or after 1 July 2014. The amendmepyaretrospectively. Earlier application is penait.). The
amendments are relevant only to defined benefitspthat involve contributions from employees ordhparties
meeting certain criteria. Namely that they are:

(1) setout in the formal terms of the plan;
(2) linked to service; and
(3) independent of the number of years of service.

When these criteria are met, a company is permited not required) to recognise them as a reduabibthe
service cost in the period in which the relatediseris rendered.

* Amendments to IAS 27 : Equity method in the separat financial statements.(Effective for annual periods
beginning on or after 1 January 2016 and applpsetctively. Early application is permitted.). Tdraendments to
IAS 27 allow an entity to use the equity methodténseparate financial statements to account feestments in
subsidiaries, associates and joint ventures.

If not stated above differently, the new standasiaisuld not have any significant effect on finangttements of the
Company.
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3. Revenues and cost

tsd EUR

2014 2013
Goods 673 395 668 504
Merchandise 86 060 122 984
Revenues from production and distribution 759 455 791 49(Q
Other revenue - services 32 562 30 368
Total Revenues 792 017 821 858
Cost of merchandise -88 426 -123 108
Material consumption -346 608 -341 915
Energy consumption -26 319 -27 824
Total Cost of merchandise, raw material and energy -461 353  -492 847
Repairs and maintenance -9 571 -10 041
Freight and transport costs -20 035 -20 044
Costs of logistics, handling -4 447 -4 518
Research and development -21 309 -21 452
Advertising -764 -1 241
Travel expenses -1 239 -1 227
Trademarks -8 436 -8 024
Rent places, tangible properties, personnel leasing -3 058 -2132
Other service costs -20 677 -23 166
Total Service costs -89 536 -91 845
Wages and salaries -41 321 -39 199
Social insurance -15 052 -14 572
Social costs -5 759 -6 027
Total Personnel expenses -62 132 -59 798
Taxes and fees -1 459 -1 525
Other expenses -175 -2 200
Other income 872 429
Total Other operating expenses and income -762 -3 296
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4. Impairment testing

Impairment testing for cash generating units camiteg goodwill

For the purpose of impairment testing, goodwilhilmcated to the Company’s operating divisions,chihiepresent the
lowest level within the Company at which the godtisi monitored for internal management purposds ®perating
divisions represent the cash generating unitsftimw the structure of the business, being theeivision and the
Conveyor belts division.

The goodwill of 16 199 tsd EUR is allocated to Wiee division which represents the main operatintivities of the
company and the unit expected to benefit from syieerfrom the transfer of business in 2007, fromictvithis
goodwill arose. Impairment testing of the cash gatneg units Tire division and Conveyor Belts digis was
performed as at 31 December.

Cash Generating Unit Tire Division

The recoverable amount for the cash generatingTurdgt Division was based on fair value less costdt. The value
was determined by discounting the future cash flgamserated from the on-going operations of thisriass and based
on the following key assumptions:

- An after tax interest rate of 11.31% (2013: 11.730}% used to discount the cash flows (after tax \EAT he
discount rate was determined on the basis of &ttagpital structure and debt rate of a peer group.

- Cash flows were projected based on past experiewcteal operational results and the division’s fpear
expansion plan including committed investmentsruthe period of capacity ramp up.

- Sales prices were assumed to be 4% lower in 2@igstad for expected changes in market pricesjaltiee
product life cycle. Costs of materials were assutodte 2% higher since 2016 - 2019. Other costassamed to
be on the level of 2014, adjusted for inflation amcteases in capacity.

- Cash flows for further periods were extrapolateidgia constant growth rate of 2% (2013: 2%) fordhdsion
which does not exceed the long term growth ratehisrindustry.

No impairment loss was recognized for the Tiresdon during the reporting period.

Cash Generating Unit Conveyor Belt Division

The recoverable amount for the cash generatingQoritveyor Belt was based on its value in use. Theevin use was
determined by discounting the future cash flowsegeted from the on-going operations of this busireesd based on
the following key assumptions:

- Apre-tax interest rate of 11.31% (2013:11.73%) wsed to discount the cash flows. The discountwate
determined on the basis of a target capital stracnd debt rate of a peer group.

- Cash flows were projected based on past experiewt@al operational results and the division’s fpear business
plan.

- Sales prices were assumed to be at the level &f, 2@ffusted in such a way to eliminate expectetkgricrease of
materials and inflation.

- Cash flows for further periods were extrapolateidgis constant growth rate for the division whided not
exceed the long term growth rate for this indusfr9.5% (2013: 0.5%).

No impairment loss was recognized for the Convé@ait division during the reporting period.
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5. Finance income and cost
tsd EUR
2014 2013
Dividends received 22 713 20 652
Interest income and security fees 317 88
Revenues from the capitalisation of borrowing costs - 130
Exchange rate gains 2 884 3763
Total Finance Income 25 914 24 633
Interest cost -18 -962
Exchange rate losses -3 361 -5 166
Total Finance Costs -3 379 -6 128
Dividends received
tsd EUR
Company 2014 2013
Continental Matador Truck Tires, s.r.o. 22 713 20 652
TOTAL 22 713 20 652

Last impairment tests for investments in subsid@rassociates, and joint ventures were performéaeaend of the

reporting period 2012 on the basis of five yeaiifess plans.
In 2014 there were no indicators of potential impeints.

6. Income tax

Reconciliation of the effective tax rate is set imuthe following table:

tsd EUR
2014 2013
Profit before tax 161 720 154 360
- of which tax at 23% - 35503
- of which tax at 22% 35578 -
Tax non-deductible expenses 323 283
Deferred Tax reassessment -63 -22
Income not subject to tax* -5 007 -4 760
Tax paid abroad 3 12
Exemption from tax (tax relief) - -
Change def. taxes current year due to change iratax - -792
Current taxes related to other periods 78 -
Differing tax bases for related parties 18 -
Total reported tax 30 929 30 224
Effective tax rate 19,13% 19,58%
Comprising:
Current tax expense 30 295 29 648
Deferred tax expense 634 576
Total reported tax 30 929 30 224

* Income not subject to tax relates principallydigidends received from subsidiaries

122



Financial Statements

7. Discontinued operations

There are no discontinued operations in 2014.

8. Intangible assets

tsd EUR

Acquisition Cost

at 1 January 2013
Additions
Disposals: scrap

at 31 December 2013

at 1 January 2014
Additions
Disposals: sale
Disposals: scrap
Transfers

at 31 December 2014

Amortisation and impairment losses

at 1 January 2013
Amortisation/Depreciation for the year
Disposals: scrap

at 31 December 2013

at 1 January 2014
Amortisation/Depreciation for the yeal
Disposals: sale
Disposals: scrap
Impairment loss

at 31 December 2014

Carrying amounts
at 1 January 2013

at 31 December 2013

at 1 January 2014

at 31 December 2014

Continental Matador Rubben.s. 2014
Patents Assets
Goodwill Software and under Total
trademarks construction
16 199 1079 1897 - 19 175
- 25 - - 25
16 199 1104 1897 - 19 200
16 199 1104 1897 - 19 200
- 77 - 43 120
- -141 -13 - -154
16 199 1 039 1884 43 19 166
- -911 -1 897 - -2 808
- -78 - - -78
- -989 -1 897 - -2 886
- -989 -1 897 - -2 886
- -101 - - -101
- 141 13 - 154
- -949 -1 884 - -2 833
16 199 168 - - 16 367
16 199 115 - - 16 314
16 199 115 - - 16 314
16 199 91 - 43 16 333

No intangible assets have been pledged in favothimf parties.
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9. Property, plant and equipment (PPE)

tsd EUR

Acquisition Cost

at 1 January 2013
Additions
ICO transfer — gross value
Disposals: sale
Disposals: scrap
Transfers

at 31 December 2013

at 1 January 2014
Additions
ICO transfer — gross value
Disposals: sale
Disposals: scrap
Transfers

at 31 December 2014

Depreciation and impairment losses

at 1 January 2013
Amortisation/Depreciation for the yeal
ICO transfer — gross value
Disposals: sale
Disposals: scrap
Impairment loss

at 31 December 2013

at 1 January 2014
Amortisation/Depreciation for the yeal
ICO transfer — gross value
Disposals: sale
Disposals: scrap
Impairment loss

at 31 December 2014

Carrying amounts
at 1 January 2013

at 31 December 2013

at 1 January 2014

Continental Matador Rubben.s. 2014
Plant, Assets
Land Buildings  equipment, under Total
fittings  construction
2 852 108 274 347 546 29 707 488 379
- 1185 25417 39 235 65 837
- 333 648 - 981
- - -4 740 - -4 740
- -165 -19 454 - -19 619
- 9792 11 886 -21 678 -
2 852 119 419 361 303 47 264 530 838
2852 119 419 361 303 47 264 530 838
- 16 283 31 001 39572 86 855
- - 9 804 - 9 804
-27 - -2 962 - -2 988
= -434 -4 245 = -4 679
e 20 301 17 705 -38 006 -
2 825 155 569 412 607 48 829 619 830
- -18 165 - 144 759 - -162 924
- -5 308 -36 808 - -42 116
- - -306 - -306
- - 1071 - 1071
- 80 18 676 - 18 756
- - 1250 - 1250
- -23 393 -160 876 - -184 269
- 23393  -160 876 - -184269
- -5 938 -39 221 - -45 159
- - -431 - -431
- - 1454 - 1454
- 324 3 865 - 4189
- -29007  -195 209 - 224216
2 852 90 109 202 787 29 707 325 455
2 852 96 026 200 427 47 264 346 569
2 852 96 026 200 427 47 264 346 569
2 825 126 562 217 397 48 829 395 614

at 31 December 2014
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Continental Matador Rubben.s.

2014

Additions and assets under construction in prop@itgnt and equipment in 2014 and 2013 mainly consfs
investments related to expansion of the passeirggrroduction.

No tangible assets have been pledged in favounimf parties.

Tangible assets are insured in global insurancgram group Continental AG — Insurance Property &siBess

Interruption.

10. Investments in subsidiaries, associates, arant ventures

As at 31 December tsd EUR
Interest in
Subsidiaries: Location sha_lre 2014 2013
capital
%
Continental Matador KZ LLP
(AO Matador-A, AK) Kazakhstan 10 434 434
ContiTrade Slovakia, s.r.0. Slovak Republic 1501 1501
Continental Adria Pnevmatike d.o.o. Slovenia 8 8
TOTAL 1943 1943
Interest in
Assoma.ted companies and joint Location sha_lre 2014 2013
venture: capital
%
Continental Matador Truck Tires, s.r.0. Slovak Rdjou 24 11 432 11 432
VIPO, a.s. Slovak Republic 24. 386 386
TOTAL 11 818 11 818
[ TOTAL INVESTMENT S | | 13761 13761

Set out below are key balance sheet and incomenstait figures of the Company’s principal associgséewn at

100%):

tsd EUR
Company 2012 Ssets2013 Zol_éilabi”tizzw 20?4evenuzeé)sls ZOlerﬁtllggifs
Continental Matador Truck Tires, s.r| 333 103 359 782 117 607 148 146 560 669 572 569 98 499 94 638
VIPO, a.s. 8954 8278 4271 3996 8859 7858 450 308
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11. Inventories

Continental Matador Rubben.s.

2014

tsd EUR
2014 2013

Raw materials 2 096 6173
Minus: allowances for material - -196
Raw materials — net 2 096 5977
Work in progress 4211 3796
Finished goods 37 996 32675
Minus: allowances for finished goods -239 -441
Finished goods — net 37 757 32 234
Merchandise 9201 7 406
Minus: allowances for merchandise -27 -29
Merchandise — net 9174 7 377
TOTAL 53 238 49 384
Movement in inventory allowances 1.1.2014 creation usage 31.12.2014
Allowances for raw materials -196 - 196 0
Allowances for goods -441 -1 715 1917 -239
Allowances for merchandise -29 -8 10 -27
TOTAL -666 -1723 2123 -266

All inventories are insured in global insurance greon Continental AG group — Insurance Property &siBess

Interruption.

No inventories are subject to liens.
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12. Trade receivables
tsd EUR
2014 2013
Trade receivables 40 153 48 935
Minus: allowances for receivables -1 237 -1 412
Trade receivables - net 38 916 47 523
Of which:
Trade receivables due from third parties 13 994 23 591
Trade receivables due from Continental group conesaielated parties) 25 533 24 638
Prepayments 626 706
Total — gross 40 153 48 935
Offset of trade receivables with trade payables paaformed among companies in Continental grougt 84
December 2014 in amount of 20 247 TEUR (2013: A BEUR).
Movement in allowances for receivables 1.1.2014  @ton usage 31.12.2014
Allowances for receivables -1 412 -126 301 -1 237
; Within Days after maturity date

Ageing structure Total value due date

1to14| 15to0 29 30 to 59| 60 to 89| 90 to 120| over 120
at 31.12.2013 48935 38895 5706 433 769 -21 94 3 059
Allowances -1 412 -1 412
Receivables net 47 523 38895 5706 433 769 -21 94 1647
at 31.12.2014 40158 34895 1486 106 665 113 6 2882
Allowances -1237 -1 237
Receivables net 38916 34895 1486 106 665 113 6 1 645

No receivables are secured by a lien or have bésged in favor of a bank (or a pledge). The Corgplaas no
restriction rights in relation to its receivables.

13. Other receivables within the group

The company is member of cash-pooling structur&lofak companies that are members of Continentalghgsip.
Continental AG is owner of main account of cashipstaucture in Slovak republic and operates withsth funds.
Company records balance of cash pool as receibatiause these funds are provided as loan to athgvanies within

Continental AG group.
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tsd EUR
2014 2013
Other receivables within the group — cash pool 15 300 15 721
TOTAL 15 300 15721
14. Other current assets
tsd EUR
2014 2013
VAT and other taxes 12 821 16 440
Deferred expenses 59 35
Prepayments for property, plant and equipment 2 497 4 311
Other current financial assets 164 192
TOTAL 15 541 20 978
15. Cash and cash equivalents
tsd EUR
2014 2013
Cash in hand 38 12
Parking cards 1 -
Cash at bank 176 280
TOTAL 215 292
Cash and cash equivalents are held in the followurgencies:
tsd EUR
Currency 2014 2013
UsD 122 227
CzK 6 5
EUR 85 58
GBP 2 2
TOTAL 215 292

Bank accounts and cash in hand are fully availtdsléhe Company’s use.

16. Assets and disposal group held for sale

There are no assets held for sale as at 31 Decetihér
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17. Equity
tsd EUR
2014 2013

Share capital 176 650 176 650
Legal Reserve Fund 13 037 6 830
Capital reserves 11 214 11214
Retained earnings / Accumulated losses 302943 201 071
TOTAL 503 844 395 765

The structure of the owners of the share capitakisout in Note 1, g), and the full amount of sheapital is paid-in.
The share capital of 176 650 tsd EUR resulted ferfinancial contribution of 7 tsd EUR and a norgfigial
contribution (contribution in kind) of 176 643 t&dJR.

Capital reserves were recognised at 1 July 2007 @pancrease in share capital resulting from ardmrtion in kind,
and the amount of 11214 tsd EUR represents thiereifce between the appointed expert’s valuatiorthef
contribution and the recognised, legally recordaldie of the share capital.

The allocation of the profit for the year 2014 &01791 tsd EUR is awaiting the approval of the shaiders. The
shareholders meeting will decide the distributidrpmfit of the year 2014The proposal for the distribution of the
profit presented by the statutory body of the comypa the shareholders is as follows:

- allocation to the legal reserve fund in the amait 628 tsd EUR by which Company will accompligiieeed
amount for reserve fund in the Articles of Parthggy$10% of Share capital)

- dividend payment in amount of 23 640 tsd EUR toghareholders,

- allocation of the remaining profit of the year 20fh amount of 102 523 tsd EUR to the retainediagm
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18. Provisions

tsd EUR
Provisions 01.01.2014 Creation Usage Release | 31.12.2014
Retirement — one-off benefit on retirement 2 457 928 -396 - 2 989
Anniversaries - employee benefits 881 41 -14 - 908
Long term Provisions total 3 338 969 -410 - 3 897
Provision for warranties 212 321 -307 - 226
Provision for rebates and discounts 375 984 -1 141 - 218
Provision for loss making contracts and
commissions 218 188 -184 - 222
Short term Provisions total 805 1493 -1 632 - 666
TOTAL 4143 2 462 -2 042 - 4 563

The liability recognized in the balance sheet masglfrom retirement benefits and work and life mensary benefits is

the net present value of the liability from the &Bts as of the reporting date based on estimateod cash payments
using actuarial estimates. All actuarial gains dogbes are immediately processed in the incomemstatit of the

reporting year. The liability is calculated usiing tfollowing main assumptions:

Average headcount 2637

Annual employee turnover rate 2.71%
Annual expected wage increases 3.00%
Discount rate 4.17%

The provision for warranties is calculated basegast and expected claims information.
The provision for rebates and discounts is basetbatractual agreements with customers.
A 10% increase or decrease in the discount ratedtmulating the provisions for retirement beneéitgl anniversary

payments would have led to a decrease in providigns99 tsd EUR or an increase of the provisiorlby tsd EUR,
respectively, with the same impact to profit orslos
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19. Deferred tax

The calculation of deferred tax liability is showmthe following table:

tsd EUR
2014 2013
Temporary differences between the book value aftass
and liabilities and their tax base:
property, plant and equipment 97 507 88 883
receivables -1 222 -1412
inventories -5 695 -666
provisions and other liabilities -8 490 -7 585
Total 82 100 79 220
Tax rate* 22% 22%
Deferred tax liabilities 18 062 17 428

* As of 1January 2014 the corporate tax rate will decrea@2 % as enacted by § 15 Income Tax Act No. 538320
Coll later amended. The effect on the deferredigdoility is -792 tsd EUR.

The change in the deferred tax liability is preedrin the table below (tsd EUR):

Balance at 31 December 2013 17 428
Balance at 31 December 2014 18 062
Change (recognized in profit or loss) 634
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20. Loans provided to companies within the groudpans and borrowings

The Company provided ICO loans to group compamesumting 67 000 tsd EUR at 31 December 2014 (OBBR as
at 31 December 2013). The weighted average irtesgs on loans from the group is 1.14% p. a (20135%). All
interest rates are variable based on respectieebmmk rates according to their currency LIBOR (JSBURIBOR
(EUR) and PRIBOR (CZzZK), plus respective marginsisTimeans that interest rates for these loans, dtid that
interest cost on these loans, can vary if the spording interbank rate changes.

Summary of loans provided to companies within theup is given in the following table:

tis. EUR
Currency Interest Maturity 2014 2013
rate
Conti Holding France EUR 1,2930% 20.1.2015 37 000 -
Continental AG EUR 1,2930%| 20.1.2015 30 000 -
SPOLU 67 000 -

Since 1 November 2008 the Company has been usits fua a One-way Zero-balancing Cash Pooling geanent
concluded among the individual companies within @@ntinental Group in Slovakia, Continental Aktiesgllschaft
Hannover andeskoslovenska obchodna banka, a.s. The agreemznidkided for an indefinite period of time with a
one-month notice period and offers the individuainpanies of the Continental Group in Slovakia tolpedit and
debit positions between themselves. At 31 Decer@bé# the Company disposed of pool credit amourtim@00 tsd
EUR (15 721 tsd. EUR as at 31 December 2013).

The Company has bank facilities available relatiogoverdrafts, loan tranches (without CP), bankragui@es and

documentary letters of credit amounting to 5 O@OEBIR, of which the undrawn amount at 31 Decemibédds 4 634
tsd EUR.

21. Trade payables

tsd EUR
2014 2013
Trade payables due to third parties 44 865 49 986
Trade payables due to parent group companies 32 717 22 748
Prepayments 25 8
TOTAL 77 607, 72 742
of which:

not yet due 70 853 61 600
overdue 6 754 11 142
TOTAL 77 607, 72 742

Offset of trade receivables with trade payables paaformed among companies in Continental grouget 84
December 2014 in amount of 20 247 TEUR (2013: 0 BHUR).
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22. Derivative financial instruments
At 31 December 2014 the Company does not have bligations arising from financial derivatives.
23. Other financial liabilities
tsd EUR
2014 2013
Liabilities to employees — wages and bonuses 6 347 5718
Others 281 226
TOTAL 6 628 5944
24. Other liabilities
tsd EUR
2014 2013
Deferred income - -
Liabilities from social fund 201 185
Liabilities from social insurance 1687 1649
Untaken holiday accrual 1115 1067
Income tax liabilities employees and withholding ta 449 368
Others 1 87
TOTAL 3 453 3 356
Movement of social fund 1.1.2014 creation usage 32.2014
Liabilities from social fund 185 688 672 201

25. Finance lease liabilities

At 31 December 2014 the Company does not haveialnijities arising from finance lease.

26. Liabilities related to disposal group held forsale

At 31 December 2014 the Company does not havditiabirelated to disposal group held for sale.
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Other disclosures

27. Financial instruments and financial risk managment

The Company has exposure to the following riskefits use of financial instruments:

- Credit risk

- Liquidity risk

- Market risk

- Operational risk

2014

This note represents information about the Commaeyposure to each of the above risks, the Compajectives,

policies and processes for measuring and manaigkg r

Risk Management framework

The Board of Directors has the overall responsgibiior the oversight of the risk management framevavhich is
governed by Continental Group policies and procesland reported to headquarters on a regular BdssCompany
has implemented the parent group’s corporate riskagement policies established to identify andyaeathe risks

faced by the Company, to set appropriate risk §iraitd controls and to monitor risks and adheremdientts.

The carrying value of financial assets and lidkfitclassified according to the individual categsif the balance sheet

is as follows:

Category of Financial instrument

Loans and

Fin. asset /liability at
fair value through
the statement of

tsd EUR receivables/ payables comprehensive
income

Year at 31 December 2014 2013 | 2014 | 2013
ASSETS
Trade receivables 38 916 47 523 -
Other receivables within the group 15 300 15721
Loan provided within the group 67 000 -
Other financial assets 164 192 -
Cash and cash equivalents 215 292 -
TOTAL 121 595 63 728 -
LIABILITIES
Loans and borrowings - - -
Trade liabilities 77 607 72742 -
Other financial liabilities 6 628 5944 -
TOTAL 84 235 78 686 -

All recognised balance sheet items are predomipaftshort term maturity; as a result, the carryémgount at the end

of the reporting period is similar to the fair valu

Credit risk

Credit risk is the risk of financial loss of the i@pany if a customer or counterparty to a finanaiatrument fails to

meet its contractual obligations and arises pradbjfrom the Company’s receivables from customers.
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Credit risk of the Company is managed by the mamage¢ of the Company under rules and credit manageme
guidelines of Continental group and the Companyeré exists an established credit policy under wigiach new
customer is analysed individually for creditwortis before the standard payment and delivery tarensffered. The
review includes external ratings if available. Pwa®e limits are established individually for eaaklstomer and
represent the maximum open amount without requigpgroval from the group’s central credit risk mgement
committee. These limits are reviewed regularly.

The part of receivables due from group companies ehanaturity less than one month. A substantial phthese
receivables is credited in the respective montthiwithe system of international netting into whitte majority of
companies within the Continental Group participate.

Solvency and payment discipline of customers oatside Continental Group is regularly assessed utieg
information system and assessment of payment balnaand discipline and credit limit®y breakdown of trade
accounts receivable into maturity periods is sétioilote 12 Trade receivables.

In order to reduce credit risk the Company also esalise of insurance of receivables in selectedtdearand for
selected customers where a higher risk of uncdidity is assessed. Additionally, for specific ¢osiers or countries,
secure payment instruments such as payment in edvanbank guarantees and documentary lettenedit@re used.

The Company accounts for allowances which repraseastimate of losses arising from trade or otkeeivables due
to individual risk of uncollectibility, bankrupt stomers and legal disputes with customers.

Liquidity risk

Liquidity risk is the risk the Company will encoentdifficulty in meeting the obligations associateith its financial
liabilities that are settled by delivering cashaopther financial asset. The Company’s approattmisit should always
have sufficient liquidity to meet its liabilitieshen due, under both normal and stressed conditwitisput incurring
unacceptable losses or risking damage to the Coytypeeputation.

The Company ensures that it has sufficient disgedainds available to meet expected operationateses, including
the servicing of financial obligations. For thisrpase it has credit lines with banks available gredCompany is also a
member of the cash pooling group Continental AGSlavakia, from which it has immediately availablends, if
needed. If needed, the Company is allowed to thket $erm loans from companies within the parewugrunder the
conditions stipulated by group rules and after egrent with the mother company.

The following table shows the due dates of finaH@ailities:

Category of Financial from 6 months
instrument within 6 months Over 1 year TOTAL
to 12 months
tsd EUR

Year at 31 December 2014 2013 2014 2013 | 2014 2013 2014 2013
Loans and borrowings - - - - - - - -
Trade liabilities 77 383 71789 -93 240 317 713| 77607 72 742
Other financial

liabilities 6 628 5944 - - - - 6 628 5944
TOTAL 84 011 77 733 -93 240 317 713| 84 235 78 686
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Market risk

Market risk is the risk that changes in market ggjcsuch as foreign exchange rates and interest wall affect the
Company’s income or the value of its holdings official instruments. The objective of market risknagement is to
manage and control market risk exposures withiepiable parameters, while optimising the relatéarne

Currency risk

The Company monitors on a regular basis the cuyrposition in relation to all significant foreigmiicencies in which
it has liabilities or receivables (principally USDZK, and GBP). The review of these currency posgiis reported to
the headquarters of the parent group, which preseasid evaluates the overall currency position iandase of
uncovered currency exposure the Continental Groap emter into hedging operations at the level ef @ontinental
Group.

The Company’s exposure to foreign currency risklabDecember is as follows:

Currency
(tsd EUR)

31 December| 2014 2013 2014 2013 | 2014 2013| 2014 | 2013 2014 2013
Trade
receivables 16 827 23797, 8139 7019 51100 13988 8840 2719 38 916| 47 523
Other
receivables
within the
group 15 300 15721 - - - - - - 15300 15 721
Loan provided
within the
group 67 000 - - - - - - - 67 000 -
Other
financial
assets 164 192 - - - - - - 164 192

Cash 85 58 6 5 122 227 2 2 215 292
Loans and
borrowings - - - - - - - - - -
Trade
payables =77 372 -72 420 -32 -27 -191| -295 -12 - -77 607 -72 742
Other
financial
liabilities -6 628 -5944 - - - - - - -6 628| -5 944
Total
exchange
rate risk 15396 -38596/ 8113 6997 5041 13920, 8830 2721 37 360, -14 958

EUR CzK (UK OTHERS TOTAL

A strengthening of the Euro compared to the twaengies with the highest exposure (CZK and USD1%y at 31
December would decrease the profit for the repgrariod by 130 tsd EUR (2013: by 207 tsd EUR).ekréase in
value of the Euro compared to these two currenmye$% at 31 December would increase the profittier reporting
period by 133 tsd EUR (2013: by 211 tsd EUR).

The Company does not actively trade with derivative 2014 the Company did not enter into any cuyelerivatives
operations for hedging its currency position.

Interest rate risk

The Company does not actively trade with derivativa 2014 the Company did not enter into any neterest rate
derivatives operations for hedging its interestasxpe.
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An increase in the debit interest rate by 1% walddrease the profit for the reporting period by E&R (2013: by
557 tsd EUR). A decrease in the debit interestligit&% would increase the profit for the reportpegiod by 150 EUR
(2013: by 557 tsd EUR). This analysis assumesattatr variables remain unchanged.

Operational risk

Operational risk is the risk of direct or indiréass arising from a wide variety of causes assediatith the Company’s
processes, personnel, technology and infrastructure from external factors other than credit, ragriand liquidity
risks such as those arising from legal and regnjatequirements and generally accepted standardsoigforate
behaviour. Operational risks arise from all of @@mpany’s operations.

The Company'’s objective is to manage operatios#l sd as to balance the avoidance of financiakbasd damage to
the Company’s reputation with overall cost effeetiess and to also avoid control procedures thatlyovestrict
initiative and creativity. The Company has impleteeinthe standard rules and policies of the ContalgBroup in its
corporate policies. The primary responsibility foe implementation of controls to address operatiosk is assigned
to senior management within each department. Bapansibility is supported by the Company’s ovepalicies and
procedures for the management of operational imsise following areas:

- Requirement for the appropriate segregation ofdutncluding the independent authorisation ofsaations

- Requirements for the reconciliation and monitorrfigransactions

- Compliance within regulatory and other legal regoients

- Documentation of controls and procedures

- Requirements for the periodic assessment of opeltrisks faced, and the adequacy of controlspaodedures
to address the risks identified

- Requirements for the reporting of operational less®d proposed remedial actions

- Training and professional development

- Ethical and business standards

- Risk mitigation, including insurance where thigffective.

Compliance with such standards is periodicallyeesd by the parent group’s internal Audit departimé&he results of
these audits are discussed with local and headguagnagement.

28. Legal disputes and other claims

The Company has no major legal disputes or otlamel as at 31 December 2014 that can lead to disagn outflow
or inflow of cash.

29. Contingent liabilities and commitments

Capital commitments

At the year-end the Company has purchase commignienbuying PPE in amount of 13 351 tsd EUR (2013994
tsd EUR).

Tax legislation

Many parts of the Slovak tax legislation remainestéd and there is uncertainty about the interfioetahat the
financial authorities may apply in a number of arékhe effect of this uncertainty cannot be quastifind will only be
resolved as legislative precedents are set or wWiesofficial interpretations of the authorities arailable.
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In 2013 the Company received approval for tax feheamount of 19 933 tsd EUR. The Company hastilized
exemption from tax up to end of year 2014 and pdsssfuture utilisation is under consideration. Apaat of
requirements to receive this tax relief the Compaegds to fulfil number of conditions such as emiplg the
minimum number of additional personnel and inves60 mil. EUR into production expansion.

Guarantees

The Company has guaranteed the repayment of a Bugexdit facilities insured by Exportni gatana poji§ovaci
spol&nost, a.s. and provided KYSOB Bank, a.s. Praha to some of the Company’s roesto In cas€ SOB, a.s.
requires repayment and customers are not ableptyréhe Company has to guarantee repayment toxamnua of
2.5% of the outstanding balance of the lI0ah31 December 2014, the maximum potential liapiimounts to 7,6 tsd
EUR.

Assets pledged for loans

There are no restrictions on title, and no propgstgnt and equipment was pledged as securityidbilities during
2014.

30. Subsequent events

There are no subsequent events in 2015 which intpadinancial statements for the year 2014.

31. Grants

In 2014 the Company did not receive any grants 2@l tsd EUR) in relation to employee costs, whigére
recognized in the income statement.

32. Audit fees

In 2014 fees of 112 tsd EUR (2013: 112 tsd EUR)afadit and reviews of the 2014 financial statementsuding of
parent company reporting packages, were recogniisgtle 2014 reporting period 8 tsd EUR (2013: BEUR) was
also incurred for tax advisory services performgdhe auditor.
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33. Related parties transactions
Related party transactions by type of transactinsrelated party are set out below:
a) Transactions for the purchase and sale of merchansirvices and interests:
Category: parent company
Purchase Sale Purchase Sale
. (expenses)| (income) | (expenses)| (income)
Transaction tsd EUR | tsdEUR | tsd EUR | tsd EUR
2014 2014 2013 2013
Services -138 - -70 -
Interest -18 175 -213 84
TOTAL -156 175 -283 84
Category: subsidiaries
Purchase Sale Purchase Sale
. (expenses)| (income) | (expenses)| (income)
Transaction tsdEUR | tsdEUR | tsd EUR | tsd EUR
2014 2014 2013 2013
Goods and merchandise -262 4 808 - -
Material and semi-finished products -4 - -15 1
Services -51 465 -1 109 38
Interest = - - 4
TOTAL -317 5273 -1124 43
Category: associated companies
Purchase Sale Purchase Sale
. (expenses)| (income) | (expenses)| (income)
Transaction tsd EUR | tsdEUR | tsd EUR | tsd EUR
2014 2014 2013 2013
Goods and merchandise -40 428 797 -50 065 603
Material and semi-finished products -322 728 117 150 -319905 113 836
Tangible assets -10 360 - -500 -
Services -3 517 18 881 -2 560 17 299
Licences - 370 - 502
Interest - - -41 -
TOTAL -377 033 137 198 -373 071 132 240
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2014

Purchase Sale Purchase Sale
. Xpen incom expenses)| (income
Transaction ((tasdpeELfSS) Esdccéuﬁe) (tsclio EUR ) Esd EUR)
2014 2014 2013 2013
Goods and merchandise -44 187 558 197 -68 365 545 593
Material and semi-products -2 218 4 587 -7 162 5542
Tangible assets -10 951 1 568 -5 439 3772
Services -4 936 1284 -12 484 1 000
Research and development -21 443 10 578 -21 225 8 803
Licences -7 624 573 -7 195 836
Interest - 117 - -
TOTAL -91 359 576904 -121 870 565 546
TOTAL related party transactions:
Purchase Sale Purchase Sale
. Xpen incom expenses)| (income
Transaction ((tasdp‘IaEUSIgS) §Sdcc';u(|a?) (tsdpEUR ) Esd EUR)
2014 2014 2013 2013
Goods and merchandise -84 877 563 802 -118 430 546 196
Material and semi-finished products -324 950 121 737  -327 082 119 379
Tangible assets -21 311 1 568 -5 939 3772
Services -8 642 20 630 -16 223 18 337
Research and development -21 443 10 578 -21 225 8 803
Licences -7 624 943 -7 195 1338
Interest -18 292 -254 88
TOTAL -468 865 719550 -496 348 697 913

b) Remuneration of management and statutory directors

The remuneration (comprising only short-term beeefalaries, variable bonuses and benefits) dfitsty directors
and key management, which in 2014 comprised 16 Ipefip their activities during the year amountedlt@13 tsd
EUR (2013: 1 530 tsd EUR, an average of 17 people).
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c) Transactions for received and granted loans anworgs under Continental group (tsd EUR):

Received loans 2014 2013
At the beginning of the year - 8511
Net change (loans granted, repayments) - -8511
At the end of the year - -
Granted loans 2014 2013
At the beginning of the year - -
Net change (loans received, repayments) 67 000 -
At the end of the year 67 000 -
Cash pooling 2014 2013
At the beginning of the year 15 721 -1 489
Net change (loans received, repayments) -421 17 210
At the end of the year 15 300 15 721
d) Dividends (tsd EUR):
Dividends received 2014 2013
Subsidiaries - -
Associated companies 22 713 20 652
TOTAL 22713 20 652
Dividends granted 2014 2013
Parent company 22713 20 652
TOTAL 22713 20 652
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e) Balances of ICO trade receivables and payablesufithllowances (tsd EUR):
Balance 2014 2013

Mother company:

Receivables - 73

Liabilities -14 -
Subsidiaries:

Receivables 300 111

Liabilities -313 -3
Associated companies:

Receivables - 963

Liabilities -15 472 -10 310
Sister companies:

Receivables 25 233 23 491

Liabilities -16 918 -12 435
TOTAL:

Receivables 25 233 24 638

Liabilities -32 717 -22 748
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Prices with related parties are set on the bas®atinental corporate regulations. The main pples for setting these
are as follows:

“cost-plus” method for supplies of raw materialgterial, semi-products, non-current tangible assetwices,

according to Continental group guideline P100.20B.3

- “price-minus” method for the delivery of goods aatiag to Continental group guideline P100.4

- method based on number of tyres produced for arfe@search and development and licence fees, diogor
to Continental group guideline P100.7 — P 100.8

- for financing, the method is based on the averdgerain interest rates, for example LIBOR, EURBBO

plus respective margins according to Continentaligrguideline P40.0
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