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Minuly vyvoj a vyhfad do buducnosti

Pracovnopravne vztahy

Oblast' pracovno-pravnych vztahov je
v spolo€nosti upravena najma Kolektivnou

Zzmluvou.

MoZno konétatovat, e z pohiadu pinenia tych-
to zavazkov spolonost mézZeme hodnotif’
jednoznaéne velmi pozitivne, nakolko spinila
vEetky svoje zavazky a opéatovne sa preukaza-
la ako stabilny a perspektivny zamestnavatel.

Z poskytovanych benefitov, boli zamest-
nancami najviac vyhladdvané rehabilitaino -
rekondiéné pobyty, zdravotna rehabilitacia a

individualna rekreacia.

Spolognost dihodobo podporuje rozsiahle ja-
zykové vzdelavanie, priebezné zvysovanie
kvalifikacie a tréning pracovnych zruénosti na
v3etkych zamestnaneckych Grovniach,

s cielom zvy3it profesionalitu vyrobného

i obsluZného personélu.

Znadné financne prostriedky sa investovali na
zlepSenie pracovnych podmienck a ochranu

zdravia pracovnikov.

V spoloénosti prebehla plynula obmena tech-
nickych kadrov, mladi spolupracovnici sa pine
adaptovali.

Spolodne verime, Ze v nasledujucich rokoch

dokézeme rovnako dobre pinit’ stale naroénej-

Sie ciele.




Historical development and future outlook

Employment relationship

The area of employment relationship in the
Company is regulated mainly by a Collective
Agreement. We can conclude that from the
perspective of compliance with these obliga-
tions, the Company can be evaluated very
positively, since all its obligations were fully
met, and again it proved that it is a stable and
perspective employer.

The most soughi-after from the provided bene-
fits were rehabilitation-reconditioning stays,
medical rehabilitations, and individual recrea-

tions.

The Company provides access to trainings
related to language, professional certification
and the development of useful work skills on all
levels, in order to increase professionalism of

the production and service staff.

Considerable funds have been invested to
improve working conditions and health condi-
tions of the workers.

The company has carried out a continuous
replacement of technical staff, young colleagu-
es were fully adapted. We believe that we can
equally well fulfiil even more difficult targets in

the upcoming years.
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Vyroba a kvalita

Obiast' pracovno-pravnych vztahov je

v spolo€nosti upravena najméa Kolektivnou
zmluvou. MoZno konstatovat, Ze z pohladu
ptnenia tychto zavazkov spolo¢nost’ mbZzeme
hodnotit’ jednoznatne velmi pozitivne, nakolko
splnila vietky svoje zavazky a opatovne sa
preukazala ako stabilny a perspektivny za-
mestnavatel.

Z poskytovanych benefitov, boli zamestnan-
cami najviac vyhladévané rehabilitatno — re-
kondiné pobyty, zdravotna rehabifiticia a

individualna rekreécia.

Spoloénost’ dlhodobo podporuje rozsiahle ja-
zykové vzdelavanie, priebeZné zvy$ovanie
kvalifikacie a tréning pracovnych zrucnosti na
vietkych zamestnaneckych Grovniach,

s cielom zvysit profesionalitu vyrobného

i obsluZzného personalu.

Znac¢né finantné prostriedky sa investovali na
zlep&enie pracovnych podmienok a ochranu
zdravia pracovnikov.

V spolognosti prebehla plynula obmena tech-
nickych kadrov, mladi spolupracovnici sa plne
adaptovali.

Spoloéne verime, Ze v nasledujlcich rokoch
dokaZeme rovnako dobre pinit’ stale naroénej-

Sie ciele

Ekoldgia a Zivotné prostredie

V oblasti vyroby sa celkom nepodarilo spinit’
vietky stanovené ciele. Aby sme uspokojili
rozsiahle naroky nasich odberatelov, zvyil sa
medziroéne pocet vymen sortimentov na jed-

notlivych linkach a vyrabali sa i (ipine nové
vyrobky, o sa prejavilo v zniZeni produktivity
prace.

KaZdorogne sa zvy3ujl naroky na kvalitu vy-

robkov. Tu sme vEak splnili stanovené ciele.

Podcet evidovanych reklamacii bol v tomto roku
nizsi vd'aka prijatym technickym opatreniam vo
vyrobnom procese a implementacii systému
FSSC 22000.

Rozbehli sa tieZ dal8ie rozsiahle aktivity -
projekty na zlepSenie vyrobnych
a kvalitativnych parametrov vietkych vyraba-

nych sortimentov.

Bola uskutoénena modemizacia niektorych
zariadeni vo vyrobe, ktora by mala nadalej
prispievat’ ku zvySovaniu efektivity vyroby, ku
ZlepSovaniu kvality a tym

ku znizovaniu nakladov na reklamacie.

Vieme, Ze tieto ciele nie su jednoduché, nakol-
ko citlivost' a naro&nost’ zakaznikov je &im
dalej vy$8ia a dosiahnut' spokojnost’ ako na
strane zakaznika, &o sa tyka kvality a zaroven
spinenia cielov vyroby pre zvySovanie efektivity
a tym znizovania vyrobnych nakladov bude
&im dalej, tym taz3ie.

Vyhlad pre rok 2015

V naSej spolo¢nosti si opatovne kladieme vy-
soké ciele, aby sme boli stabilnym a dobrym
partnerom pre nasich zakaznikov a boli sme
zdaroveh schopny a plne certifikovany dodavat’
nase vyrobky aj do velkych medzinarodnych
spoloénosti.




Production and quality

In the area of production, the Company did not
meet all the targets set. To satisfy the extensi-
ve requirements of our customers, the product
range and quality was continuously enhanced.
This resulted in a reduction in the overall labor
productivity.

Annual demands on product quality increased.
These targets were met. The number of claims
in the Company’s evidence decreased this
year due to adapted technical measures in the
production process and the implementation of
the FSSC 22000 systern.

The Company has also launched other large-
scale activities - projects to improve the pro-
duction and quality parameters of all produced
product ranges.

Modemization of some equipment for produc-
tion was performed. This modernization should
continue to contribute to increasing the effi-
ciency of production and the quality and thus

reduce the costs for claims.

We know that these goals are not easy, be-
cause the sensitivity and complexity of custo-
mers is increasing. Achieving customers’ satis-
faction in terms of quality while also meeting
the production targets for increasing efficiency
and reducing costs will be increasingly difficult.

Environment

VETROPACK NEMSOVA s.r.0. continued its
support in the area of ecology and environ-
mental protection not only within the factory but
also in the city of Nem&ova and its wider sur-
roundings.

The Company, under the Act on Integrated
Pollution Prevention and Control (IPPC), is
constantly monitored by inspection bodies and
responsibly fulfills all legal requirements and
limits in the area of environmental protection in
the operation of technological equipment and

production waste.

We consistently pay attention to ensuring sys-
tematic technical care of the equipment that
emits pollutants and to performing regular con-
trol measurements of emission factors for diffe-
rent types of technologies and equipment.
Through the planned and systematic control
maintenance and the care of equipment, the
company prevents unexpected accidents or
leakages of substances that are harmful to the

environment or the lives of people.

In 2014, VETROPACK NEMSOVA s.r.0. retai-
ned a heaith and safety certificate for the pro-
ducing of packaging intended for direct contact
with food / FSSC 22000 (according to ISO
22000 + PAS 223).

By this step we publicly guarantee develop-
ment, production and distribution of safe pac-
kaging intended mainly for the food and drink
for the whole EU.

Outlook for the year 2015

In our Company we set highs goals because
we want to be a reliable partner for our custo-
mers and also be fully certified and able to
deliver our products to large international com-

panies.




Tato tazka dloha bola v roku 2014 navyse
spojena a podmienena réznymi zakaznickymi
auditmi, ktoré sme Uspe3ne zviadli. Rovnako
ddlezité bolo aj zavedenie normy FSSC 22000
v haSom zavode, ktoré bolo Uspesné a kioré
vyzadovalo velké pracovné nasadenie perso-
nélu zo v3etkych utvarov a drovni, ale najma
vyrobného a technického Useku.

Tento rok bude nasim cielom obhajit tiito certi-
fikaciu a zfskat' tak certifikat opat na dalsi rok.
Rovnako nasim cielom bude aj snaha

o neustale zlepSovanie ako vyrobnych, tak aj
kvalitativnych ukazovatelov.

Nadalej sme vyznamnym podporovatelom
iniciativy Federacie eurapskych vyrobcov oba-
lového skla FEVE, ktorej cielom je informovat’
Sirokd verejnost’ o prednostiach sklenenych
obalov a motivovat' spotrebitelov ku nakupu
potravin v skle a ku naslednej recyklacii

O¢akavany obrat z predaja vyrobkov bude

v roku 2015 vy38i o cca 500 tis. EUR. Rozbe-

hol sa tieZ projekt Optimalizacie vyroby

z ktorého otakavame pre dalsie roky vyrazné
tspory nakladov. Tie sa dosiahnu optimalizé-

ciou procesu prefarbovania.

Najvyznamnejou investiciou bude dokonéenie
krytého skladu vyrobkov s kapacitou 35 tisic
paliet vyrobkov. T prinesie vy3siu kvalitu

v skladovani a niz8ie naklady na pretriedova-

nie a prebalovanie skladovanych zascb.

Na vyvaZenost bilanénych ukazovatelov, naj-
mé na optimalizaciu skladovych zésob, obraty
pohladavok a zavazkov sa zametiava prebie-
hajuci projekt Net working capital. Tieto ukazo-

vatele sa nam cielene dari zlepSovat.

Pre ekonomicky rast a prosperitu je stale déle-
ZitejSie dobré a prajlce pednikatelské prostre-
die, stabilna droven legislativy a dobra vymozi-
telnost' prava. Preto dalgi vyvoj spoloénosti
tzko shvisi s pozitivnym vyvojom slovenskej

ekonomiky a celkovej ekonomiky Eurozdny.




In 2014, this difficult task was additicnally con-
nected and conditioned by various customer
audits, which we have successfully managed.
Equally important was the successful introduc-
tion of the new FSSC 22000 standard in the
factory which required enthusiasm from all
departments, mainly from the production and
technical departments.

This year's target for our Company will be to
retain this certification in the current and future
years. Additionally, we endeavor to continuo-
usly improve production as well as quantity.

The Company continues to provide significant
support to the Federation of European produ-
cers of packaging glass - FEVE initiative. it
intends to inform the wider public on the ad-
vantages of glass packages and to motivate
consumers to buy food packed in giass and its
further recycling.
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The expected turnover from sales of products
in the year 2015 will be higher by approximate-
ly EUR 500 thousand. The project Optimization
of the production, from which we expect signi-
ficant cost savings over the next several years,
is progressing well. Savings will be achieved
by optimizing the repainting process.

The most significant investment will be the
completion of a covered warehouse with a
capacity of 35 thousands pallets of products.
This will bring better quality storage and lower
costs for reclassification and repacking stock.

An ongoing project Net working capital is focu-
ses on optimizing of balance sheet ratios, in
particular inventory, receivables and payables
turnover. We managed to improve these indi-
cators.

The quality of the business environment is
significantly affected by the stability of the poli-
tical environment, economic growth, and the
state of legistation. Therefore, further deve-
lopment of the Company will be closely related
to the positive development of the Slovak eco-
nomy and the economy of the Eurozone.
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Spolotnikon, kotmelans o dozorng] rade spoloteosti VETROPACK NEMSOVA s.ro.

Uskusoinili sme audit priloZene) bEtovnej zivierky spolosnostt VETROPACK NEMSOVA s.r.o.
{Spoloénost™), kiond obsahuje sivahu k 31. decembre 2014, vyhaz riskov 3 strit za rok kondiac
31. decembrom 2014 a pozndmky.

Zodgmrveitanst Satwtarneho orediu Spafodnast

Stotutérmy orpan Spolotnosti je wodpovedny zo zosiavenie ity dliewne] zdvierky, ktord
poskymije pravdivy & vorny obrez podia slovenskdho mikons o fi3tovnicive £ z8 tie intemé
kontroly, kwed povaluic za potrebné ma 2ostaveniv Gffovnei dvierky, ktort neobsaluic
vérnaring nesprévnost. & uf v ddsledhu pedvadu alebo chybs.

Lodoaveanost walinors

Nafou aodpovednosTow jo vyjadnt' nizor o Wra Gftoved zdvierku ne aiklade ndSho andity. Audit
smie uskutonili v salade s Medzindrodnymi suditorskym! Standardmi, Podia tychio Stendardov
miéme dodrXiaval etické patiadavky, nuphinovat’ a vvkonal’ sudit tak, sby sme ziskali primerané
uistenie, 22 ttowvnd zhvierka neobsahule viznamné nesgrivaosn,

Sidastou mudita je uskutoinenie postupoy na ziskanie suditorskych dokazov o sumbich a idajoch
vykizanych v iftovie] zdvierke. Zvolené postupy zéviste od disudku suditons, vrdtane posiiden
rizik v¥znamnej nespedvnosti v ddtovnej Zivierke, & uk v dosledky podvodu aleho chyby. Pri
posudzovani tohlo tizike audftor herie do dvahy inlerné kontroly refeventné pre zostuvenic
adipvnej zévierky, htoré poskytoje pravdivy & vemy obraz, aby mohel vypracoval suditorské
postupy vhodné za danych okolnosth, nie vak na diSely vyjudrenia ndaora ns B2innost’ internych
koentrot détovief jednotky. Audit dule] zahtita zhodnotenie vhodnosti ponzitych Gétovnych zésad
a ulovnych metdd & primeranosti Gétovnych odhadev uskulodnenych Stamidmvm orgipom
Spolefnostl, ako aj Zodnotenie pressmtbcie 0tovae] ZAvierhy ako eslki,

Sme presvedtusi, de audiorské dokazy. kioré sme ziskali, s dostatodné & vhodné ako vichodisko
pre nad nazor.

. el LR e Y
Ooaad § ropat Ok peation 000
2. Bretidng: | aisid S Ueock a3

e 4BEs! WA beT ol
PR Bovirak S0 314, £ Lbvd KRR Iy CaTamey L 33“.’;‘:‘“ e
e ¢ e S o i KOVAC tatves & dapeadef Conirmerca: it 1 1 ehits,
ITHEntwe Jsrra Al el widy SR bt B8 CAC AL vt Seataie | sacmezn S Uoarem syt
VR Wiesreon ‘T Sevisic wrlig Vbn bar AR EL USRI DT

11



Neror
Podin né¥ho ndzoro O6lovni zhvierka puskytuje pravdivy u vemy obraz finanénej sitodcie
Spolognesti k 31. decembru 2074 a vysledku jej hospodireaia za rok kondiaci 33. decembrom

2014 v silade 5o stovenskim #tkonom o ¥ovnicive.

6. snsrca 2015

Bratislave. Slovensks republika
§F A [
F SKAJ ¢ e
" Clumde®
Yl gems B ;
Auditorskd spololaost: "Q:Eg‘i ugfﬁf‘/ Fodpovednd huditor:
KPMU Slovenska spol. sr. o, ; Ing. Richard Farkas, Che.
Licencie SKAU 2,98 Licencia SKAU £. 406
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AL R KPMG Efovessha spol. 1n o Talgphara -89 012 59 %4 41
Dok ibradie 14 Fax +42Y 02 55 042 2
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Trinslatise of the stebatory Awdiier's Resort oniginally propared in Simsk isnguage
Independent Audlior’s Repot

To the Qwners, Directors and Supervisory Bowrd wf VETROPACK NEMSOVA 5.0

We have audiied the accompanying financial statements of VETROPACK NEMSOVA sro.
{"the Company™}, which comprise the balance sheet as w1 31 December 2014, tha income
statemen for the yeur then coded Bnd rotes to the finencial satements.

tgmmaeement s Respansibiluy for the Financlal Sttements

Management as represented by the saluory bedy is responsibde Yor the preparation of these
financinl statements tha! give a true and fair view in accordance with the Slovak Act on
Accounting and for such intemal contral ss magegement determines is pecessary 1o enable the
preparation of linencial stsivments that are free from material misstarement, whether due 1o fraud
ar err,

Audiror's Respnostbifiny

Thar responsibility is w expriss 4o opinion on these financial smtemets inged on our sudin, We
eonducted our audit in accordance with intemational Standards on Auditing. Those standards
require that we comply with ethicel requirements and pian and perform the audit to obtain
reasomable assurance about whether the: Beancisl siements are free from material mivstatement,

An iy wvolves performing procedures o oblain andit cvidence aboul the amounts and
disclosures in \he Fnancial sistements. The proccdures sclocted depend on owr judgment,
including the assessment 6 the risks of material misstatement of the financint stasements, whether
due 1o freud or ervor. In meking thosc risk assessments, we consider internal contro] relevant
the entify s preparation of the Ginancial siatements that give a trve and fair view in order to design
sudit procedures that are appropriate in the circumstances, ut not for the purpose of expressiny
an opinion on the effectiveness of the entity’s internal control. An audit also includes evaluating
the appropriakeneys of accounting policies used sad the neasongblencss of accounting estimates
made by management. a3 well as evatualing the overall presentation of the financial satemants,

We belicve that the zudil evidence we have abmined is sufficiem and uppropricts to provide o
basis for our audit opinion.

THI e B ot higg 1 ifli_l_f'!..‘unskm T
ki SR e ! Doktm B NEI M

ant AhE Seahrdd Leln danoes
VT SO Wt 3+ & v HETAT WIS Dy 0 s el i
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it e eEE aludl it PG et S ol eaur: Bieliskea f. sacter S, CIFWITE R
S M SEEA o mahan & o Mo

KPME Prmeralorad ' v Sy el
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Eapinion

In vat upinion, the fisancial seiements give s truc and fair view of the financial puition
of the Company &s at 31 December 2014 and of its financial perfarmasce for the year then andeqd
in secondasce wilh the Skovak Ael on Accounting

6 March 2015

Bratislava, Slovak Republic

Auditing company:

KPMG Slovensko spol. s ro.

License SKAL No. 94
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Sdvaha v plnom rozsahu k 31.12.2014
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Balance Sheet as at k 31 December 2014
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Income Statement as at 31 December 2014
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Poznamky individualnej uétovnej zavierky zostavenej
k 31.decembru 2014

A.  INFORMACIE O UCTOVNEJ JEDNOTKE

1.ZaloZenle spolodnosti
Spolognost VETROPACK NEMSOVA s.r.0. {dalej len Spolodnost), bola zaloZena 20. februdra 2002 a do obchodného re-
gistra bola zapisana 6. marca 2002 (Obchodny register Okresného sidu v Trenine, oddiel Sro, viozka 13610/R).

2 Hlavnymi &innost'ami Spolo&nosti sd:
- vyroba obalového skla,
- vyroba foriem pre sklarske stroje,
- velkoobchod s vyrobkami sklarske] viroby v rozsahu volne] 3ivnosti,
- s tym suvisiace sluZby, nakup a preda] tovaru a iné,

3.Polet zamestnancov
Udaje o pofte zamestnancov za be#né G&tovné obdobie a bezprostredne predchadzajiice Utovné obdobie st uvedené
v nasledujiicom prehlade:

2014 2013
Priemerny prepolitany potet zamestnancov 377 375
Poéet zamestnancov ku dfiu, ku ktorému sa zostavuje G8tovna
zavierka, z toho: 380 373
poéet vediicich zamestnancov 23 22
4.0daje o neobmedzenom rulenl

Spolognost' nie je neobmedzene ruiacim spoloénikom v inych spolognostiach podla § 56 ods. 5 Obchodného zakeonniica.

5.Pravny divod na zostavenle GStovne] zavierky
Uttovna zévierka Spoiofnosti k 31. decembru 2014 je zostavens ako riadna (&tovna zévierka podla § 17 ods. 6 zékona
NR SR &. 431/2002 Z. z. o Gétovnictve za (&tovné obdoble od 1. januara 2014 do 31. decembra 2014,

6.Détum schvélenia Gétovnej zévierky za predchédzajlce G&tovné obdobie
Ugtovna zavierka Spolotnosti k 31, decembru 2013, za predchadzajice Gétovné obdobie, bola schvéalend valngm zhro-
maZdenim Spoloénosti 31. marca 2014,

7.Zverejnenls (¥tovne] zévierky za predchéadzallce G¥tovné obdoble
Utovna zavierka Spolofnosti k31. decembru 2013 spolu so sprivou auditora o overeni Gdtovne] zévierky
k 31. decembru 2013 a vyrocnou spravou a dodatkom spravy auditora o overeni slladu vyrodnej spravy s (&tovnou za-
vierkou bola uloZen# do registra U&tovnych zévierok 26. marca 2014 a 6. augusta 2014,

8.Schvélenie auditora

Valné zhromaZdenie 31. marca 2014 schvalilo spolonost KPMG Slovensko spol. s r.0, ako auditora na overenie Gétovnej
zavierky za Uétovné obdobie od 1. januara 2014 do 31. decembra 2014.
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Notes to the individual Financial Statements
as at 31 December 2014

A,

INFORMATION ABOUT THE ACCOUNTING ENTITY

Establishment of the Company

The company Vetropack Nem&ova s.r.o. {hereinafter referred 1o as "the Company") was esfablished on 20 February 2002
and was registered in the Commercial Register on 6 March 2002 (Commercial Register of the District Court in Trenéln,
Section Sro, file 13610/R).

The principal activities of the Company comprise:
praduction of packing glass,
production of the forms for glassware machinery,
wholesale frade with glassware goods,
provision of services and the purchase and sale of goods related thereto.

Number of employees
Information on the number of employees for the current accounting period and preceding accounting peried is shown in the

following table:

2014 2013
Average recalculated number of employees 377 375
Number of employees as at the balance sheet date 380 373
of which are managers 23 22

Information on unlimbied llabfity
The Company is not a partner with unlimited liabifity in other companies according to Articie 56 (5) of the Commercial Co-

de.

Legal reason for the preparation of the Financlai Statements

The Financial Statements of the Company as at 31 December 2014 have been prepared as ordinary financial statements
in accordance with Article 17 {6) of Slovak Act Ne. 431/2002 Coll. on Accounting for the accounting period from 1 January
2014 to 31 December 2014,

Date of approval of the Financlal Statements for the preceding accounting peried
The Financial Statements of the Company as at 31 December 2013, i.e. for the preceding accounting period, were ap-
proved by the sharsholders at the Company's general meeting on 31 March 2014,

Publication of the Financlal Statements for the praceding accounting pericd
The Financial Statements of the Company as at 31 December 2013 including the auditor's report on the audit of the finan-
cial statements as at 31 December 2013 and the annual report including the supplement auditor's report on the audit of the
compliance of the annual report with the financial statements were filed in the Register of Financial Statements on 26
March 2014 and 6 August 2014 respectively.
Appointment of the auditor
On 31 March 2014 the general meeting appointed KPMG Slovensko spol. s r.o. as the auditor of the Financial State-
ments for the period from 1 January 2014 to 31 December 2014,
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{a)

INFORMACIE © ORGANOCH UCTOVNEJ JEDNOTKY

Konatelia Dipl. Ing. Claude Raymond Comaz
Dipl. Ing. David Zak
Ing. Gregor Gabel
Ing. Milan KfaZek

Dozoma rada Dipl. Ing. Christoph Burgermeister
JUDr, Roman Slivka CSc.
Dr. Ing. Marcello Montisci
Inge Jost

Prokurista Ing. Eva Vankova
Ing. Miroslav Sebik
Ing. Zuzana Hudecova

INFORMACIE O SPOLOCNIKOCH USTOVNE JEDNOTKY

Struktira spolognikov i 31. decembru 2014 je takéto:

Podiel na Iny podi’cl o

Spoloénik, akciondr Vy'tka podielu na zékladnom iman hlasovacich ostatny ch
i poloZkich VI
prévach ako na ZI
absolitne v % v % v %
a b ¢ d e

Vetropack Holding S.A., Svajéiarsko 9958 175 60 60
Vetropack Austria Holding, AG,
Rakisko 6638784 40 40 -
Spolu 16 596 959 100 100 -

INFORMACIE O KONSOLIDOVANOM CELKU

Spoloénost’ sa zahfa do konsolidovane] Udtovnej zavierky koncemu Vetropack, kior( zostavuje spolocnost’ Vetropack
Holding S.A., Rue de la Verrerie, CH-1132 St-Prex, svajt':iarsko. Konsolidovan( Gétovni zavierku je moZné dostat' priamo

v sidls uvedenej spolognosti.

INFORMACIE O UCTOVNYCH ZASADACH A UETOVNYCH METODAGH

Vychodiskéa pre zostavenie Gitovne] zavierky

Ugtovna zavierka bola zostavena za predpokladu, Ze Spoloénost’ bude nepretrZite pokradovat vo svojej &innoslti (going
concem),

Uttovné metédy a vieobecné GStovné zasady boli Gétovnou jednotkou konzistentne aplikované, K 31, decembru 2014 sa
zmenila truktira sOvahy a vykazu ziskov a strat. Zmena si vyZiadala aj preradenie poloZiek v sivahe a vo vykaze ziskov
a strat za predchadzajlce i&tovné obdobie podia novej Etrukiury vykazov. Zmena nemala Ziadny vplyv na vysledok hos-
podérenia bezného (Etovného obdobia, ani na vysledok hospodérenia minulych rokov.

V ¢tovnom obdobi 2014 Spoloénost' nevykonala Ziadne opravy v¥znamnych chyb minulych Gétovnych obdobi.
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B. INFORMATION ABOUT THE ACCOUNTING ENTITY'S BODIES

Directors

Supervisory Board

Authorized signatory

Dipl. Ing. Claude Raymond Comaz
Dipl. Ing. David Zak

Ing. Gregor Gabel

Ing. Milan KfiaZek

Dipl. Ing. Christoph Burgermeister
JUDr. Roman Slivka CSc.

Dr. Ing. Marcello Montisci

Inge Jost

Ing. Eva Vankova
Ing. Miroslav Sebik
Ing. Zuzana Hudecova

€. INFORMATION ABOUT THE SHAREHOLDERS OF THE ACCOUNTING ENTITY

The shareholders of the Company as at 31 December 2014 were as follows:

Different interest
on other items of

Shareholder Interest in share capital Voting rights equity than
interest on share
capital
in absolute in % in % in %
a b c d e

Vetropack Holding S.A., Switzerland 9 958 175 60 60 -
Vetropack Austria Holding, AG,

Austria 6 638 784 40 40 -
Total 16 596 959 100 100 -

D. INFORMATION ABOUT THE CONTROLLING PARTIES

The Company is included in the consalidated financial statements of the Vetropack group prepared for Vetropack Holding
S.A., Rue de la Verreire, CH-1132 St-Prex, Switzerland. These consolidated financial statements are available at its

headquarters.

E. INFORMATION ABOUT ACCOUNTING PRINCIPLES AND ACCOUNTING POLICIES

{a) Basis of preparation

The financial statements were prepared using the going concemn assumption that the Company will continue in operation
for the foreseeable future.

The accounting policies and general accounting principles have been consistently applied. As of 31 December 2014, the
structure of the balance sheet and the income statement has been changed. Due to this change, balance sheet and in-
come statermnent items for the preceding accounting period have been reclassified according to the new forms. This chan-
ge does not have any impact on profit & loss of the current accounting period or on profit & loss of previous years.

The Company has not made any corrections of significant errors of previous accounting periods in the accounting period

2014.
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Dihodoby nehmotny majetok a dihodoby hmotny majetok
Dihodoby majetok nakupovany sa oceiiuje obstaravacou cenou, ktord zahffia cenu obstarania a naklady sivisiace
s obstaranim {clo, prepravu, montaz, poistné a pod.).

Sucast'ou obstaravace] ceny dlhodobého hmotného majetku nie su troky z cudzich zdrojov ani realizované kurzové roz-

diely, ktoré vznikli do momentu uvedenia dihedobého majetku de pouZivania.

Saéastou obstaravacej ceny dlhodobého nehmotného majetku nie st Groky z cudzich zdrojov, ktoré vznikli do momentu
zaradenia dlhodobého nehmotného majetku do pouZivania.

Dlhodoby majetok vytvoreny vlastnou &innost'ou sa ocefiuje viastnymi nakladmi. Vlastnymi nakladmi sa vietky priame na-
klady vynaloZzené na vyrobu alebo ind &innost' a nepriame naklady, ktoré sa vztahuji na vyrobu alebo ind €innost'.

Cdpisy dihodobého nehmotného majetku si stanovené vychadzajlic z predpokladane] doby jeho pouzivania a predpokla-
daného priebehu jeho opotrebenia. Odpisovat’ sa zaina prvym difom mesiaca nasledujlceho po uvedeni dihodobého
majetku do pouZivania. Drobny dihodoby nehmotny majetok, ktorého obstaravacia cena (resp. vlastné naklady) je 2 400
EUR a niZsia, sa odpisuje jednorazovo pri uvedeni do pouZivania. Predpokladana doba pouZivania, metéda cdpisovania
a odpisovd sadzba sl uvedens v nasledujicsj tabulke:

Predpckladana Metéda Rotna odpisova
doba pouzivania odpisovania sadzba v %
v rokoch
Softvér 5 linearna 20
Ocenitelné préva (licencia) 5 {inedrna 50
Drobny dihodoby nehmotny majetok rézna jednorazovy odpis 100

QOdpisy dlhodobého hmotného majetku sd stanovené vychadzajuc z predpokiadanej doby jeho pouZivania
a predpokladaného priebehu jeho opotrebenia. Odpisovat sa zaGina prvym diiom mesiaca nasledujiceho po uvedeni dl-
hodobého majetku do pouzivania. Drobny dihodoby hmotny majetok, ktorého obstaravacia cena (resp. vlastné naklady) je
1 700 EUR a niZ§ia, sa odpisuje jednorazove pri uvedeni do pouZivania okrem foriem, ktoré su od 1.1.2013 uctované do
majetku a odpisované linedrne potas 2 rokov. Pozemky sa neodpisujil. Predpokiadana doba pouZivania, metdda odpiso-
vania a odpisova sadzha st uvedené v nasledujicej tabulke:

Predpokladana Metdda Rotna odpisova
doba pouZivania v rokoch odpisovania sadzbav %

Stavby 20 a2 45 linedrna 22a%5
Stroje, pristroje a zariadenia 5az 15 linearna 6,6 aZz 20
Dopravné prostriedky 5 linedrna 20
Formy pouZivané vo vyrobe 2 linedma 50
Ostatny dihadoby hmotny majetok 5az 10 lineama 10 az 20
Drobny dihedoby hmotny majetok rézna jednorazovy odpis 100

Zasoby
Zasoby sa oceriuji nizSou z nasledujicich hodndt: obstaravacou cenou (hakupované zasoby) alebo viastnymi nakladmi
{zasoby vytvorené vlastnou &innost'ou) alebe Eistou realizaénou hodnotou.
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(b) Non-current intangible assets and property, plant and equlpment
Purchased non-current assets are valued at their acquisition cost, which consists of the price at which an asset has been

acquired plus costs related to the acquisition {customs duty, fransport, assembling costs, insurance etc.}.

The acquisition cost of property, plant and equipment does not include borrowing costs or realized exchange rate differ-
ences, which arose before the item of property, plant and equipment was put into use.

The acquisition cost of non-current intangible assets does not include borrawing costs, which arose before the non-current
intangible assets were put into use.

Self-constructed non-current assets are valued at their conversion cost. Conversion cosl includes all direct costs incurred
during production or other activities and indirect costs related to production or other activities.

Amortization of non-current intangible assets is based on the expected useful lives of the assets. Amortization commenc-
es on the first day of the month following the date the non-current asset was put into use. Low-value non-current intangi-
ble assets with an acquisition cost (or conversion cost) of EUR 2 400 or less are written off when the asset is put into use.
Estimated useful life, amortization methed, and amortization rate are described in the following table:

Estimated useful Amortization Annual rate of
life in years method amortization in %
Software 5 straight-line 20
Valuable rights {licence} 5 straight-line a0
Low-value non-current intangible assets diverse one-off amortization 100

Depreciation of property, plant and equipment is based on the expected useful lives of the assets. Depreciation com-
mences on the first day of the month following the date the asset was put into use. Low-value non-current tangible assets
with an acquisition cost (or conversion cost) of EUR 1 700 or less are written off when the asset is put into use, except
forms which are capitalized and depreciated using straight-line depreciation method during 2 years since 1 January 2013.
Land is not depreciated. Estimated useful life, depreciation method, and depreciation rate are described in the table be-

low:
Estimated useful Depreciation Annual rate of
life in years method depreciation in %
Structures 2510 40 straight-line 22t05
Machinery and equipment 5to 15 straight-line 6.6t0 20
Vehicles 5 straightline 20
Forms used in production 2 straight-line 50
Other non-current tangible assets 5tc 10 straight-line 1010 20
Low-value non-current tangible assets diverse one-off depreciation 100
(c) Inventory

Inventory is valued at the lower of its acquisition cost {purchased inventory), conversion cost {own work capitalized) or its
net realizable value.
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Obstaravacia cena zahffia cenu zasob a naklady suvisiace s obstaranim (clo, prepravu, peistné, provizie, skonto a pod.).
Uroky z cudzich zdrojov nie s( suéastou obstarivacej ceny. Nakupované zasoby sa ocefiuji vaZenym aritmetickym prie-
merom z obstaravacich cien.

Viasiné naklady zahffigji priame naklady (priamy material, priame mzdy a ostatné priame naklady) a East nepriamych
nakladov bezprostredne sivisiacich s vytvorenim zésob vlastnou &innostou {vyrobna rézia). Vyrobna réZia sa do viast-
nych nakladov zahffia v zévislosti od stupha rozpracovanosti tychto zasob. Spravna réZia a odbytové naklady nie si su-
Gastou viastnych nékladov. Si&astou viastnych nakladov nie si droky z cudzich zdrojov.

Cistd realizaénad hodnota je predpokladand predajnd cena zniZena o predpokladané niklady na ich dokongenie
a o predpokladané naklady stivisiace s ich predajom.

Znizenie hodnoty zésob sa zohladiiuje vytvorenim opravnej polozky.

Pohladévky

Pohladévky pri ich vzniku sa ocefiujd ich menovitou hodnotou; postipené pohladévky a pohladavky nadobudnuté vkla-
dom do zakladného imania sa ocefiujl obstaravacou cenou vratane nakladov sivisiacich s obstaranim. Toto ocenenie sa
ZniZuje o pochybné a nevymozitelné pohladévky,

Pefiainé prostriedky a ceniny
Pefiazné prostriedky a ceniny sa ocefiujl ich menovitou hodnotou. ZniZenie ich hodnoty sa vyiadruje opravnou polozkou.

Néklady buddcich obdobi a prijmy budicich obdobl
Néklady budlcich obdobi a prijmy budicich obdobi sa vykazuji vo vyske, ktord je potrebna na dodrzanie zasady vecneja
Gasovej siivislosti s Ustovnym obdobim.

Rezervy
Rezervy s zavizky s neurditym Gasovym vymedzenlm alebo vySkou; tvoria sa na krytie znamych rizik alebo strat
z podnikania. Ocenuju sa v otakavanej vyske zavazku.

Zaviizky

Zavidzky pri ich vzniku sa ocefuji menovilou hodnotou. Zéavazky pri ich prevzati sa ocefnuju obstardvacou cenou.
Ak sa pri inventarizacii zistl, Ze suma zévazkov je ind ako ich vydka v Uétovnictve, uvedl sa zavézky v Udtovnictve
a v Gctovnej zavierke v tomto zistenom oceneni.

CdloZené dane
OdloZené dane {odloZena dafiova pohladavka a cdloZeny dafiovy zéviizok) sa vzt'ahuji na:
a) dodasné rozdiely medzi Gétovnou hodnotou majetku a Oftovnou hednotou zavézkov vykdzanou v sivahe a ich
dafiovou zakladfiou,
b} moznost umorovat' dafiovl stratu v budlcnosti, kiorou sa rozumie moZnost odpocitat’ dafiovi stratu
od zakladu dane v budicnosti,
¢) moznost previest' nevyuZité dafiové odpotty a iné dafiové naroky do buddcich obdobi.

Virdavky budicich obdobl a vynosy buddcich obdobi

Vydavky budiicich obdobi a vynosy budigcich abdobl sa vykazuji vo vySke, ktora je potrebna na dodrzanie zasady vecnej
a Casove| suvislosti s G&tovnym obdobim,
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Acquisition cost includes the price at which inventory has been acquired plus costs related to the acquisition {customs du-
ty, transport, insurance, commissions, discount etc.). Borrowing costs are not capitalized. The cost of inventory is based
on the weighted average principle.

Conversion cost includes direct costs {direct material, direct labour, and other direct costs) and part of indirect costs di-
rectly related to own work capitalized (production overheads). Production overheads are included in the conversion cost
based on the stage of production. Administrative overheads and selling costs are not included in the conversion cost. Bor-
rowing costs are not capitalized.

Net realizable value is the estimated selling price less the estimated costs of completion and the estimaled costs neces-
sary to make the sale,

Inventory is written down for any impairment of value.

Receivables
Receivables are valued at their nominal value except for: assigned receivables and recsivables acquired via a contribution to share capital
which are valued at their acquisition cost, including costs related to the acquisition. Receivables are decreased by the write-<downs for any
amounts expected to be inecoverable,

Cagh, stamps and vouchers
Cash, stamps and vouchers are valued at their nominal value. A value adjustment is created for any impalrment.

Prepald expenses and accrued income
Prepaid expenses and accrued incoms are presented in accordance with the matching principle in terms of substance and time.

Provisions
Provisions are liabilities of uncertain timing or amount. Provisions are created to cover known risks or losses from business activities. They
are valued at the expected amount of the liability.

Liabilities
Liabilities are valued at their nominal value except for: assumed liabilities, which are valued at their acquisition cost at the
time of their assumption. If reconciliation procedures reveal that the actual amount of liabilities differs from the amount
recorded in the accounting books, the actual amount shall be used to value these liabilities in the accounting books and fi-
nancial statements.

Deferred taxes
Deferred taxes {deferred tax assets and deferred tax liabilities) relate to the following:
a) temporary differences between the carrying value of assets and the carrying value of liabilities presented
in the Balance Sheet and their tax base;
b} tax losses which are possible to carry forward to future periods, being understood as the possibility of de-
ducting these tax losses from the tax base in the future; and
©) unused tax deductions and other tax claims, which are possible to carry forward te future periods.

Accrued expenses and deferred income

Accrued expenses and deferred income are presented in accordance with the matching principle in terms of substance
and time.
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Emisné kvaty
Bezodplatne pripisany proporény podiel emisnych kvot v ocenenl reprodukénou obstaravacou cenou sa Gétuje v prospech

vynesov budGeich obdobi,

Zuttovanie vynosov budlcich obdobl sa uskutodfiuje v Gasove] a vecnej slvislosti s pouZitim bezodplatne pripisanych
emisnych kvét z dovodu ich predaja alebo tvorby rezervy alebo splnenia povinnosti odovzdania emisnych kvét.

Nakapené emisné kvéty sa ocefuju obstaravacou cenou.

Prendjom (lizing)
Maijetok prenajaty na zéaklade operativheho prendjmu vykazuje ako svoj majetok jeho viastnik, nie najomeca.

Financny prenajom je obstaranie dlhodobého hmotného majetku na ziklade najomnej zmluvy s dojednanym pravom kuipy
prenajatej veci za dohodnuté platby poéas dohodnutej doby najmu. Majetok prenajaty formou finanéného prenajmu vyka-
zuje ako svoj majetok a odpisuje ho jeho najomcea, nie viastnik.

Cudzia mena

Majetok a zavézky vyjadrené v cudzej mena sa ku diu uskuto&nenia Uétovného pripadu prepoéitavajl na menu euro refe-
renénym vymennym kurzom urenym a vyhlasenym Eurdépskou centralnou bankou alebo Narodnou bankou Slovenska
v deni predchadzajlci dfiu uskutotnenia G¢tovného pripadu.

Na ocenenie prirastku cudzej meny nakipenej za euro sa pouZije kurz, za ktory bola tate cudzia mena naklpena.

Na dbytok rovnakej cudzej meny v hotovosti alebo z devizového Gétu sa na prepoéet cudzej meny na eura pouzije refe-
renény v¢menny kurz uréeny a vyhlaseny Eurdpskou centralnou bankou alebo Narodnou bankou Slovenska v def pred-
chadzajici dfiu uskutoénenia Uétovného pripadu.

Majetok a zavézky vyjadrené v cudzej mene (okrem prijatych a poskytnutych preddavkov) sa ku diiu, ku ktorému sa zos-
tavuje U&tovna zavierka, prepoéitavaju na menu eure referenénym vymennym kurzom uréenym a vyhlasenym Eurdpskou
centralnou bankou alebo Narodnou bankou Slovenska v defi, ku ktorému sa zostavuje G&tovna zavierka, a Gétuja sa
s vplyvom na vysledok hospodarenia.

Prijaté a poskytnuté preddavky v cudzej mene prostrednictvom Uétu vedeného v tejto cudzej mene sa prepoditavaju na
menu euro referenénym vymennym kurzom uréenym a vyhlasenym Eurépskou centrdlnou bankou alebo Narodnou ban-
kou Slovenska v deh predchadzajlici diiu uskutoe@nenia (Stovného pripadu. Ku difu, ku ktorému sa zostavuje Ugtovna za-

vierka, sa uZ neprepotitavajd.

Prijaté a poskytnuté preddavky v cudzej mene na uéet zriadeny v eurach a z Gétu zriadeného v eurdch sa prepoditavaju
ha menu euro kurzom, za ktory bali tiete hodnoty naklpené alebo predané.

Vynosy

Trzby za vlastné vykony a tovar neobsahuju dafi z pridanej hodnoty. S0 tieZ zniZen& o zlavy a zraZky (rabaty, bonusy,
skonta, dobropisy a pod.}, bez chiadu na to, &i zakaznik mal vopred na zlavu nérok, alebo & ide o dodato&ne uznanti zla-
VU,
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(k} Emission quotas

m

A proportional part of emission quotas valued at their replacement cost shall be credited to an account of deferred income.

The deferred income shall be released in relation in terms of time and substance to use of emission quotas allocated free

of charge because of their sale or creation of provision or fulfilment of the obligation to submit emission quotas.
Purchased emission quotas are valued at their acquisition cost.

Leasing
Assats leased through operating leases are presented by the owner, not by the lessee.

Financial leasing is the acquisition of property, plant and equipment on the basis of a lease agreement with an agreed
right to purchase the leased asset for agreed payments during the agreed period of lease. Assets leased through financial
leasing are recognized and depreciated by the lessee, not by the owner.

{m) Foreign currency

Assets and liabilities denominated in forsign currency are translated to Euro as at the date of the accounting transaction
by the reference exchange rate determined and declared by the European Central Bank or National Bank of Slovakia as

at the date preceding the date of the accounting transaction.

An increase in a foreign currency purchased with euro currency is valued according to the exchange rate at which this for-
eign currency was purchased.

In case of a decrease in the same foreign currency in cash or in a foreign exchange account, reference exchange rate de-
termined and declared by the European Central Bank or Naticnal Bank of Slovakia as at the date preceding the date of
the accounting transaction is used for the valuation of a decrease in the foreigh currency in euros.

Assets and liabilities denominated in a foreign currency (except for advance payments made and advance payments re-
ceived} are franslated to Euro at the Balance Sheet date according to the reference exchange rate determined and de-
clared by the European Central Bank or the National Bank of Slovakia as at the Balance Sheet date, and are recorded
with an impact on profit or loss.

Advance payments made and advance payments received in foreign currencies to or from bank account maintained in
this currency are translated to Eurc as at the date of the accounting transaction by the reference exchange rate deter-
mined and declared by the European Central Bank or the National Bank of Slovakia as at the date preceding the date of

accounting transaction. They are not retranslated as of the Balance Sheet date.

Advance payments made and advance payments received in a foreign currency to or from bank account maintained in
Euro are translated to Euro by the exchange rate for which these values were purchased or sold.

{n} Revenus

Revenue from own work and merchandise is net of value added tax. Revenue is also reduced by discounts and reduc-
tions (quick payment discounts, bonuses, rebates, and credit notes etc.}, imespective of whether a customer was entitled
to

a discount in advance or whether a discount was agreed subsequently.
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INFORMACIE O UDAJOCH NA STRANE AKTIV SUVAHY

Dihodoby nehmotny majetok a dihodoby hmotny majetok

Prehiad o pohybe dlhodobého nehmotného majetku a dihodobého hmotného majetku od 1. januira 2014
do 31. decembra 2014 a za porovnateiné obdobie od 1. januara 2013 do 31. decembra 2013 je uvedeny v tabulkach na

stranéch 17 az 20.

Dihodoby hmotny majetok je poisteny pre pripad Skod spéscbenych kradezou a Zivelnou pohromou az do vySky
128 377 000 EUR (2013: 124 490 400 EUR).

Zasoby

Vyvoj opravnej poloZky v priebehu tétovného obdobia je uvedeny v nasledujicom prehiade:

Beiné G¥tovné obdobie (rok 2014)

Zuftovanie
Zidtovanie opravnej
Zasoby Stav opravnej Tvorba opravnej polozky Stav opravnej
poloZky k opravnej poloZky z dovodu poloZky k
1.1.2014 polozky z dovodu zaniku vyradenia 31.12,2014
opodstatnenosti majetku
z uétovnictva
a b c d & f
Material 1251 666 0 107 403 0 1144 263
Nedokongend vyroba a
polotovary vlastnej vyroby 0 0 0 0 0
Vyrobky 1 800 000 0 615 000 0 1 185 000
Zvierata ¢ 0 0 0 0
Tovar 4] 8000 0 0 8 000
Nehnutelnost’ na predaj 0 0 0 0 0
Poskytnuté preddavky
na zasoby 0 4] 0 0 0
Zasoby spolu 3 051 666 8 000 722 403 0 2337263

Znizenie (zitkovej hodnoty zasab bolo zohladnené vytvarenim opravne] polozky. Uzitkova hodnota zasob sa znizila pre-

dovEetiym v dosledku zmeny vyrobného sortimentu, nadmemosti zasob a znizenia predajnych cien,

Zasoby s poistené pre pripad $kéd spdscbenych krddeZou a Zivelnou pohromou az do vySky 17 625 000 EUR (2013:

14 705 000 EUR).
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F. INFORMATION ABOUT DATA ON THE ASSET SIDE OF THE BALANCE SHEET

1. Non-current intangible assets and property, plant and equipment

Information on the movements of non-current intangible assets and property, plant and equipment from 1

January 2014 to 31 December 2014 and for the comparative period from 1 January 2013 to 31 December

2013 is shown in the tables on pages 16 to 19.

Property, pfant and equipment is insured against theft and natural disaster up to EUR 128 377 000 (2013:

EUR 124 490 400).

2. Inventory

The movements of a value adjustment during the accounting period are presented in the table below:

Current accounting period (2014)

Release of value

Release of value
adjustment in

Value adjustment Creation of R relation with Valve adjustment

nventory asat 1 Jan value a?fii:?odfm the disposal of asat 31 Dec
2014 adjustment L . the asset from 2014
justification .
the accounting
books
a b c d e f

M aterials 1251 666 - 107 403 - 1144 263
Work in progress and
semi-finished
products - - - - -
Finished goods 1 800 000 615 000 1185 000
Animals - . - -
Merchandise - 8 000 . 8 000
Real estate for sale - - - -
Advance payments
made for inventory - . - -
Total inventory 3 051 666 8 0600 722 403 - 2337 263

A value adjustment was created to reflect impairment of inventory. The value of inventory has been impaired

mainly due to changes in the product range, excessive inventory and a decrease in sales prices.

Inventory is insured against theft and natural disaster for a value of up to EUR 17 625 000 {2013: EUR

14 705 000).
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VETROPACK NEMSOVA, s.ro
Prehlad o pohybe dihodobého nehmotného majethu

31.122014
Be¥né uétovné obdobie
Dlhodoby nehmotny majetok Aktlvovant Ocenitelné d?l::::; 0:5];:!:;;!1}” pl::;:::::t:“
nikdy na  Softvér o Goodwill ey m Mm’; dlhodoby Spolu
vyve) majetok majetok “""”.’“’"’y
majstok
a b c il £ [ i h i

Prvotné ocenenie

Stavna zatlatku i¥tovného obdobla 0 88756 28401 0 0 0 0 117 157

Prirastky 0 L} n 0 0 1] 0 0

Ubytky 0 U 0 0 D 0 0 0

Presuny 1] [i] 0 0 ] 0 1] 0

Stav na konci iiftovného obdobia [ 88 756 28 401 0 ¢ 0 0 117 157

Oprivky

Stav na zatiatku d&evného obdobla [t} 86 100 25401 0 0 1] 0 114 501

Prirastky 1] 1386 0 0 [ 4] ) 1386

Ubytky ¢ 0 0 0 o 0 ¢ )

Presuny 0 0 0 o 0 ¢ ']

Stav na konci fi¥tovného obdobia 0 87 486 28 401 0 o 0 ¢ 115 887

Opravné polozky

Stav na zafiatku i&towného obdobia 0 ] [+ 0 0 0 ] 0

Prirastky o 0 0 0 ¢ 0 0 v

Ubytky 0 1] 0 0 0 ] 0 0

Presuny 0 Q 0 0 ¢ 0 0 0

Stav na kenci #Stomého obdobia 0 0 0 0 0 0 0 [}

Zostatkovd hodnota

Stav na zatiatku i&tevného obdobia ] 2656 0 0 ] 0 0 2 656

Stav na kencl fi¥tovného obdobia ¢ 1270 0 0 L] 1} 0 1270

VETROPACK NEMSQVA, s.r.0.
Prehlad o pohybe dihodobého nehmoiného majetku
31122013
Bezprostredne predchidzajice dftovné ohdobie
Dihodoby nehmotny majetok Aktivované itePng oAl Pl:::::‘f:;i
i Y nidady ta  Softvés 0“::‘;‘,?“ Goadwill :m‘;;’ :emls:::?; dlhodoby Spolu
vy majetok majetok neh'notn;’(
majetok
a b c d 3 i B h i

Prvotné ocenenie
Stuvoa zatiatke dMoméhe ohdobia 0 BB 756 28 401 0 ] 0 0 117 157
Prirastky 0 0 0 0 0 0 0 0
Ubytky 0 0 0 0 [V 0 0 0
Presuny 0 0 0 0 0 0 0 0
S tav na kone itovnéhe obdobia 4 88756 2840 0 0 0 0 117 157
Oprivky
Stay na zadiatku G¢tovmého obdobia 0 84714 28401 0 0 0 0 113 115
Prirastky 0 1386 0 0 0 0 0 1386
Ubytky 0 0 0 0 0 0 0 0
Presuny a 0 0 o 0 0 0 1]
Stav na konci G#tevného ohdobia 0 86 100 28401 0 0 0 0 114 501
Opravné polozky
Stav na zaliatku aftovného obdobia 0 ] 0 o 0 0 0 ]
Prirastky 0 0 0 0 0 0 0 v
Ubytky 0 0 0 0 0 0 0 i
Presuny 0 \] ] 1] 0 0 0 L]
Stav na koncl i¥towmého ohdobia 0 ] 0 1] Q 0 0 []
Zostatkovéa hodnota
Stav na zadiatku B#tovného obdobia 0 4042 0 1] Q 0 0 4042
Stav na konci tiftovného ohdobia 0 2656 0 1] ] ¢} 0 2656
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VETROPACK NEMSOVA, s.1.0.
Summary of movements of non-current intangible assets

31 December 2014
Current accounting p eriod
. Advance
Non-current intangible assets Capitalized Vahuable ) O;h:rr;c:n- Acg:jm?f payments  Nen-current
development  Sofiware rights Goodwill intangible intangible made fornon-  intangible
costs assets assets _currenl assets - total
intangible
'] b [ d e f I3 h i
Initial measurement
Opening balance - 88756 28 401 - 117 157
Increases -
Decreases - - = = = -
Transfers ] -
Closing balance - 88 756 28401 117 157
Accumulated depreciation
Opening balance 86 100 28 401 114 501
Tnereases - 1386 - - - 1386
Decreases - .
Transfers - - - - -
Closing balance 87486 28401 - - - - 115 887
Value adjustments )
Opening balance - - - - - : -
Increases H : . 3 = -
Decreases - - - -
Transfers
Closing balance - - - - .
Carmrying value
Opening balance - 2656 - - - - - 2 656
Closing balance - 1270 - - - - - 1270
YEIROPACK NEMSOV4 s.r.0.
Summary of movemenis of non-current intangible assets
31 Décémber 2013
Preceding accounting period
- Advance
Non-ourent intongible sssets Capitalized e Otcl::_;l;n_ A::z::;rf payments  Nou-current
development  Sofiware . Goodwill , . . made for non-  intangible
costs rights m:::z:le m;sa?;gt:le current assets - total
intamgible
[ b c d e f I h 1
Initial measurement
Opening balance - 88756 28 401 - - - 117 157
Increases - - - - Z - -
Decreases - - 3 _
Transfers - - - -
Closing balance 88756 28 401 117 157
Accumulated depreciation
Opening balance 84714 28401 113115
Increases - 1386 - - - - 1386
Decreases -
Transfers - - - - - - .
Closing balance - 86100 28 401 - - - 114 501
Value adjustments
Opening halance .
Inoreases N - - -
Decreases . * * -
Transfers - - - - -
Closing balance - - - - -
Carrying value
QOpening balance - 4042 - - - - 4042
Closing balance - 2656 - - - - 2 656
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VETROPACK NEMSOVA, sro.

Prehlad o pohybe ditodobého kmomého majetku

3112.2014
BeZné udtovneé obdobie

Samostatné . Poskytrmté

Dlhodoby haotny majetok hmutefaé veci Pestovatefské  Zikladné m‘fy 0;’;::3;‘;” preddaviy na
Pozemky Stavby asibory  celky tevaljch stido afa¥né ., dlhodoby Spoln
hnuteI'nych porastov zvierati :;:3 l;:f:;i hmotny
veck majetok
a b [ 4 € I g h i i
Prvoiné ocenenie
Stavnn zafiathu Gitomého obdobia 140273 17497931 66 825995 o 1} 3000 336 949 0 84804188
Prirastky 0 791 366 1977180 i3 [ 1} 134 020 209156 3111722
Ubytky 0 36873 29 900 0 0 0 0 0 66773
Presuny 0 37689 293 106 0 13 [} -330 795 0 L]
Stavna konci Gftomého obdobia 140273 18290 113 69 066 381 0 [} 3000 iau 214 209 156 87 849137
Oprivky
Stavna zaflatku G¢ovnéhe obdobia 0 3338110 40931908 0 0 1] a 0 44470018
Prirastky 1] 500095 5 386 645 0 0 1] 0 0 5886740
'[jby1ky ] 15361 16 975 0 0 0 0 1] 32336
Presuny 0 ] ] 0 0 1] 0 0 0
Stavna koncl G¥temého ohdobia 0 4022844 46301578 0 0 U] 1] { 50324 422
Opravaé polozky
Stavna zallatku GEtowmého ohdobia 0 0 0 0 0 & 0 0 0
Prirastky 0 i ] ] 0 1] 0 ] 0
Ubytky 0 [ 0 0 0 ] 0 0 0
Presuny /] ] 1] ] 0 1] 0 ] 0
Stavpa konel G¥tovného obdobla 0 o u 0 0 4 0 0 0
Zostatkové hodnota
Stav na zatiatku fittomného obdobia 140273 13959821 25 894 087 0 [{] 3000 336 989 0 40334170
Stavna kond Gétovného obdobia 140273 14267269 22 764 803 ] o 3000 149 214 209556 37524 TS5
VETROPACK NEMSOVA, s ro
Prehlad o pohybe dihodobého hmotného majetku
20122003
Bezprostredne predchédzajiice iétovné obdobie

Samostatné Paoskytmté

Dlodob ot metek houtelaé veci Pestovatelské  Zékladné d?;::‘;f; o:;:my pre::yavky na
Pozemky Stavby astbory  celky tevalych stﬁdo_a tainé oty hmotny dihodoby Spola
hnutel'nych porastov zvieratd majetok maetok h.m.mn)’r
veol majetok
] b c d e T £ h i i

Prvotné ocenenie
Stavna zaflatku GEtovného ebdobi 140 273 17157124 62906 478 0 0 3000 12734 186 120 B0 405 729
Prirasiky 0 358227 4130235 L] 0 0 330795 0 4819257
Ubytky 0 23 960 396 838 0 0 0 [} 0 420798
Presuny 0 6540 186 120 0 0 0 -6 540 -186 120 L]
Stavna konef fidtovného obdobi 140273 17497931 66 825995 0 0 3000 336 939 0 84804 188
Oprivky
Stavna zafiatku G&towného | 0 3053184 35707 346 0 0 0 U] 0 38760530
Prirastky 0 497 865 5514 980 0 L] ] 1] 0 6012845
Tbytky a 12939 200 418 ] 0 0 1] 0 303 357
Prosuny 0 0 0 0 0 0 0 0 0
Stavina konei Gitoveého obdobia 0 3538110 40931908 0 0 0 0 0 44470 018
Opravné paoloZky
Stavna zafiatkn ddtovného obdobia 0 0 o 0 0 0 0 0 L}
Prirastky i} 0 L 0 0 0 [1] 0 ]
Ubytky 0 0 [ 0 0 0 0 0 i
Presuny [ 0 1 0 0 0 [} 0 [}
S tay na konck iEtowného obdobia 0 0 0 0 9 0 0 0 0
Zostatkovi hodnota
Stavpa zadiatku d&tovného obdobia 140273 14103940 27199132 0 0 3 000 12734 186 120 41 645 19%
Stavna konei Gftovného olkdobia 140273 13959821 25894 087 (] 0 3 000 336939 0 40334170
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VETROPACK NEMSOVA, sro
Summary of movements of property, plant and equipment

31 December 2014
Current accounting period
Individual Advance
movable Other Acquisition of payments Property,
Property, plant and equipment i
pep s g e ST gy me pwm bl
movable equipment equipment plant and tatal
assets equipment
a b 3 d & f g h [ 1
Initial measurement
Opening balance 140273 17497931 66 825 995 3 000 336 989 - 84304188
Increases 791 366 1977 180 £34 020 209156 3111722
Decreases 36873 29900 66773
Transfers 37639 293 106 - {330 795) -
Closing balance 140273 18290113 65066 381 3000 140 214 209 156 87 849 137
Accumulated depreciation
Opening balance 3538110 40931908 44 470 018
Increases 500 095 5 386 645 5 886 740
Decreases 15361 16975 32336
Transfers E
Closing balance 4022844 46301 578 50324 422
Value adjustments
Opening balance =
Increases +
Drecreases
Transfers -
Closing balance - - - - -
Camrying value
Opening balance 140273 13959821 25894087 3000 336 939 - 40334 170
Closing balance 140273 14267269 22764 803 3000 140214 209 156 37524 715
VETROPACK NEMSOVA,5.%.0
Summary of movements of property, plant and equipment
31 Decenber 3613
Preceding accounting period
Individual Advance
. movable Other Acquisition of paymeats  Property,
Property, plant and equipment Land Strustures assets and Perennial Livestock property, property, made for |Illlll' and
setg of crops plant and plant and property, equipment -
movable equipment equipment plant and totaf
assets equipment
[ b ¢ d € f g h i 1
Initial measurement
Opening balance 140 273 17157124 62906478 3000 12734 186 120 80405 729
Increases 358 227 4130235 - 330 795 4819 257
Decreases. 23 960 396 838 420798
Transfers 6 540 186 120 - (6540) (186 120) -
Closing balance 140 273 17 497 931 66 825 995 3000 336 989 - 84804 188
Accumulated depreciation
Opening halance 3053184 35707346 38 760 530
Increases 497 863 5514 980 6012 845
Decreases 12939 290 418 303 357
Transfers -
Closing balance - 3538110 40931908 44 470018
Value adjustments
Opening balance
Increases
Decreases ¥
Transfers = =
Closing balanes =
Carrying value
Opening balance 140273 14103940 27199132 3000 12734 186 120 41 645199
Closing balance 140273 13959821 25894087 3000 336 989 - 40334170
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3

Pohladavky

Vyvoj opravnej poloZky v priebehu G&tovného obdobia je zobrazeny v nasledujicom prehiade:

Be#né nétovné obdobie (rok 2014)

Zidtovanie
Ziuctovanie opravnej

Stav opravnej Tvorba opravnej polozky Stav opravnej

Pohladavky polozky k opravnej poloZky z dévodu polozky k
1.1.2014 poloZky z dévodu ziniku vyradenia 31.12.2014
opodstatnenosti majetku
z Gétovnictva
a b ¢ d € f

Pohladivky z
obchodného styku 441 088 22770 54 436 291 544 117 878
Pohl'adévky voéi
deérskej Gétovnej
jednotke a materskej 0 0 0 0 0
uétovnej jednotke
Ostatné pohladavky v
ramci konsolidovaného 0 0 0 0 0
celku
Pohladdvky vodi
spoloénikom, ¢lenom a 0 0 0 0 1]
zdruZeniu
Iné pohladévky 0 0 0 0 0
Pohl’adavky spolu 441 088 22770 54 436 291 544 117 878
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3.

Recsivables

The movements in the value adjustment to receivables during the accounting period are presented in the table below:

Current accounting period (2014)

Release of value
adjustment in

Value . Release of value . . Value
. Creation of i relation with .
. adjustment as adjustment due ) adjustment as
Receivables value the disposal of
at 1 Jan st " to cease of th 6 at 31 Dec
2014 adjustmen justification ¢ asset from 2014
the accounting
books
a b c d € f
Trade receivables 441 088 22770 54 436 291 544 117 878
Receivables from a
subsidiary and a parent - - -
Other intercompany
receivables - n
Receivables from
participants, members
and association B -
Other receivables . - - - -
Total receivables 441 088 22770 54 436 291 544 117 878
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Vekova truktira pohladavok za beiné Gétovné obdabie je uvedend v nasledujicom prehlade:

Pohladavky k 31.12.2014 V lehote splatnosti Po lehote splatnosti Pohladavky spolu
a b c d

Dlhodobé pohladavky

Pohladavky z obchodného styku 0 0 0

Pohiadavky voéi deérskej uctovnej jednotke

a materskej Utovne] jednotke 0 0 0

Ostatné pohladavky v ramei

konsolidovaného celku 0] ¢] 0

Pohiadavky voéi spoloénikom, &lenoma

zdruzeniu o 0 0

Iné pohladavky 0 0 0

Dlhodobé pohladdvky spolu 0 0 0

Kratkodobé pohladavky

Pohladévky z obchodného styku 7 115439 846 395 7961834

Pohiadévky voéi dcérskej G&tovne] jednotke

a materskej UEtovnej jednotke o 0 0

Ostatné pohladévky v ramci

konsolidovaného celku 1336 132 0 1336 132

Pohladavky vodi spoloénikom, Elenoma

zdruZeniu 0 0 0

Sociélne poistenie 0 0 0

Dafiové pohladavky a dotécie 957 625 0 957 625

Iné pohladévky 2 565 0 2 565

Krétkodobé pohladavky spolu 9 411 761 846 395 10 258 156

Spolaénost’ ma moznost’ vyuzit' financné prostriedky zo skupinového U&tu {cash-pooling) na svoje kratkodobé financovanie,

K 31. decembru 2014 Spoloénost’ uloZila na cash-poolingovy Gcet financné prostriedky v celkovej vyske 1 336 132 EUR.
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The ageing structure of receivables for the current accounting period is as follows:

Receivables as at 31 December 2014 Cue Overdue Total receivables
a b c d

Long-term recaivables

Trade receivables 2 - =

Receivables from a subsidiary and a

parent - - -

Other intercompany receivables - - -

Receivables from participants, members

and association x - -

Other receivables - - =

Total long-term receivables - - =

Short-term receivables

Trade receivables 7115439 846 395 7961834
Receivables froma subsidiary and a

parent - - -
Other intercompany receivables 1336132 - 1336 132

Receivables from participants, members
and association a - Z
Social securily - - B

Tax assets and subsidies 957 625 - 957 625
Other receivables 2 565 - 2565
Total short-term receivables g 411 7681 B46 385 10 258 156

The Company has the right to use financial resources from the group account (cash-pooling) on its short-term financing. Com-
pany deposit on cash-pooling account financial resources in total amount of EUR 1 336 132 as at 31 December 2014.
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Vekové Strukidra pohladavok za predchadzajice (étovné obdobie je uvedenda v nasledujlicom prehiade:

Pohladavky k 31.12.2013 V lehote splatnosti Po lehote splatnosti Pohladavky spolu
a b c d

Dlhodobé pohladéviky

Pohladavky z obchodného styku 0 0 0

Pohladavky voéi deérskej Uétovnej jednotike

a materskej GEtovnej jednotke 0 4] 0

Ostatné pohiadavky v ramci

konsolidovanéhe celku 0 c 0

Pohladavky voti spolodnikom, lenoma

zdruZeniu 0] 0 0

Iné pohladavky 0 ¢ 0

Dlhodobé pohladavky spolu 0 0 0

Kratkodobé pohladavky

Pohladégvky z obchodného styku 6731 386 1 106 335 7837721
Pohiadavky vodi dcérskej GEtovne] jednotke

a materskej G€tovne] jednotke ] o ]
Ostatné pohladévky v ramei

konsolidovaného celku o 0 o
Pohladavky voéi spoloénikom, Elenoma

zdruZeniu o 0 0
Sociélne poistenie 0 0 o
Dafiové pohiadavky a dotacie 995 200 0 995 200
Iné pohiadavky 417 839 0 417 839
Kratkodobé pohladavky spolu 8 144 425 1 106 335 9 250 760

4, Finan&né ucty

Ako finanéné USty s vykazané peniaze v pokladnici, Udty v bankéach a cenné papiere. Udtami v bankach mdze Spolod-
nost valne disponovat.

Spolotnosti bola poskytnuta bankova garancia bankou Tatra banka, a.s. vo vyike 82 985 Eur s neobmedzenou platnos-
tou zabezpetenou blokaciou na beZznom Uéte. Beneficientom je Colny Orad Trenéin.

SpoloZnosti bola poskytnuta bankové garancia bankou UniCredit bank, a.s. vo vyske 130 000 Eur s neobmedzenou plat-
nost’ou zabezpedenou blokéciou na beznom Uéte. Beneficientom je spolo€nost ProLogis Nové Mesto nad Vahom,

Nézov polozky 31.12.2014 31.12.2013

Pokladnica, ceniny 24 437 11125
Beiné ity v banke alebo v pobotke zahranitnej banky 354 104 580 022
Vkladové uéty v banke alebo v pobotke zahrani¢nej banky terminované 0 0
Peniaze na ceste 0 0
Spolu 378 541 591 147
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The ageing structure of receivables for the preceding accounting period is as follows:

Receivables as at 31 December 2013 Due Overdue Total receivables
a b € d

Long-term receivables

Trade receivables - - -

Receivables from a subsidiary and a

parent - . -

Other intercompany receivables 5 = -

Receivables from participants, members

and association . . &

Other receivables - - =

Total long-term receivabies - - -

Short-term receivables

Trade receivables 6 731 386 1106 335 7837721
Receivables from a subsidiary and a

parent - . -
Other intercompany receivables - - ~
Receivables from participants, members

and association . . -
Social security - - -

Tax assets and subsidies Q95 200 . 995 200
Other receivables 417 839 - 417 838
Total short-term receivables 8 144 425 1 106 335 9 250 760

4. Financial accounts

Cash on hand, bank accounts, and securities are presented in financial accounts. The bank accounts are at the Compa-
ny's full disposal.

Tatra banka, a.s. provided a bank guarantee in the amount of EUR 82 985 with unlimited duration, which is secured by
cash balance on an account with Tatra banka, a.s. The Customs Office Trenéin is the beneficiary.

Unicredit bank, a.s. provided a bank guarantee in the amount of EUR 130 000 with unlimited duration, which is secured by
cash balance on an account with Unicredit bank, a.s. The company ProLogis Nové Mesto nad Vahom is the beneficiary.

Ttem designation 31 Dec 2014 31 Dec 2013
Cash on hand, stamps and vouchers 24 437 11125
Current accounts with banks or branch of foreign bank 354 104 580022

Peposits accounts at banks or branch of foreign bank (term) - -
Cash in transit - -
Total 378541 591 147
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5. Kréatkodaby finanény majetok

Ako kratkodoby finan&ny majetok st vykézané akcie v roznych spoloénostiach a emisné kvoty:

Bezné (&tovné obdobie (rok 2014)

Kratkodoby finan&ny majetok

Stav i . Stav
k112094  restky  Ubytky  Presuny o, 05 5014
a b c d e f
Majetkové cenné papiere na obchedovanie 0 0 0 0 0
Dlhové cenné papiere na obchodovanie 0 0 0 0 0
Emisné kvoty 278 643 318 334 153 054 0 443 923
Dlhové cenné papiere so splathostou do
Jedného roka drzané do splatnosti 0 0 0 0 0
Ostatné realizovateiné cenné papiere 0 0 0 0 0
Obstaravanie kratkodobého finanéného
majetku 0 0 0 0 0
Kratkedoby finan&ny majetok
spolu 278 643 318 334 153 054 0 443 923
6. Casové rozlBenie

Ide o tieto polozky:
Opis polozky ¢asovéha rozlienia 31.12. 2014 31.12.2013
Né&klady budidcich obdobi dlhodobé: 0 0
Néklady budlcich obdobf kratkodobé, z toho: 917 6 993

Ostatné 917 6 993
Prljmy budiicich obdobl dlhodobé: 0 0
Prijmy budiclech obdobf kratkedobé: 0 0
Spolu 817 6 993

G. INFORMACIE O UDAJOCH NA STRANE PASIV SUVAHY

1. Vlastné imanie

Informécie o vlastnom imani st uvedené v éastiC aP
2. Rezervy

Prehlad o rezervach za bezné Gdtovné obdobie je uvedeny v nasledujlicom prehlade:
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5. Current financial assets

6.

G.

Shares in various companies and emission quotas are presented as current financial assets:

Current accounting period (2014)

Balance as

Current financial assets Balance as
at1 Jan Additions Disposals Transfers at 31 Dec
2014 2014
& b [ d e f
Shares and similar securities held for
trading - - -
Debt securities held for trading - = - - :
Emission quotas 278643 318 334 153 054 - 443923
Held to maturity debt securities with
up to one year to maturity - - - - -
Other available-for-sale securities - - -
Acquisition of current financial assets
Total current financial assets 278 643 318 334 153 054 B 443 923
Accruals/deferrals
They include the following items:
Description of accruaks/deferrals item 31 Dec 2014 31 Dec 2013
Prepaid expenses - long-term: - -
Prepaid expenses - short-term, out of it: a7 6 993
Other 917 6993
Accrued income - long-term: - -
Accrued income - short-term: - -
Total 917 6 993

1. Equity

Information on equity is provided in Parts C and P

2. Provisions

INFORMATION about DATA ON LIABILITIES AND EQUITY SIDE OF THE BALANCE SHEET

Provisions for the current accounting period are shown in the table below:
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BeZné uétovné obdobie {rok 2014}

Nazov poloZky Stav Stav
k 1.1.2014 Tvorba Pouzitie Zrudenie k31, 12. 2014
a b c d e f
Dlhodobé rezervy, z toho: 1209 619 348 532 7 380 0 1550771

Ostatné rezervy dlhodobé
Odchodné do dbéchodku, Zivoiné a

o 1209 619 348 532 7 380 o] 18650771
pracovné jubiled
Ostatné rezervy dlhodobé spolt 1 209 619 348 532 7 380 0 1550771
Kratkodobé rezervy, z toho: 1211 344 777 848 710 341 264 359 1014 492
Zakonné rezervy kratkodobé
Mzdy za dovolenku vratane
socialneho zabezpeéenia 198 094 235 800 198 094 1] 235 800
Rezerva na emisie 363 283 270998 363 283 0 270998
Rezerva na overenie G&tovnej
. 32738 30 350 32738 0 30 350
zavierky
Nevyfakturované dodavky 26 016 0 11 968 14 048 0
Zakonné rezervy kratkodobé sy 620 131 537 148 606 083 14 048 537 148
Ostatné rezervy kratkodobé
Prémie a'odITBny vratane sociaineho 86 460 132 200 83 314 3 146 132 200
zabezpedenia
Bonusy z predaja vyrobkov 78 769 105 000 10 886 67 883 105 000
Reklamécie 195 000 0 718 79 282 115 000
Rez_erva’na likvidaciu starych 150 600 0 0 100 000 50 000
Zariadeni.
Rezerva na sudny spor - Lesy SR 2165 0 2185 0 0
Rezerva na kontrolu Gétovnictva 2 600 0 2 600 0 o
Rezerva na dafiové priznanie 0 3500 0 o 3 500
Zivoiné a pracovné jubilea vrat
R ane 76 219 0 4575 0 71 644
socidlneho zabezpedenia

Ostatné rezervy kratkodobé sp 591 213 240 700 104 258 250 311 477 344

Rezerva na odchodné do déchodku bola vytvorena s pouZitim poistnej matematiky.
Rezerva na emisie vypustené do ovzdusia vo vyske 270 998 EUR bola vytvorena vo vyike nasobku mnoZstva vypuste-
nych emisil do ovzdusia potas UGtovného obdobia a hodnoty emisnych kvot, ktoré si Spolofnost’ uréila na odovzdanie

podia zékona o obchodovani s emisnymi kvétami,

Prehlad o rezervach za predchédzajice G&tovné obdobie je uvedeny v nasledujicom prehlade:
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Current accounting period {2014)

ltem designation Balance as at

Balance as at

1 Jan 2014 Creation Use Reversal 31 Dec 2014
a b c d e f

Long-term provisions, out of it: 1 209 619 348 532 7 380 - 1550771

Other long-term provisions

Lump sum payment at retirement,

anniversaries 1209 619 348 532 7 380 - 1550 771

Other long-term provisions - 1209 619 348 532 7 380 - 1550771
Short-term provisions, out of it: 1 211 344 777 848 710 341 284 359 1014 492

Legal short-term provislons

Vacation pay, including social

security 198 094 235 80O 198 094 - 235 800

Emissions 363 283 270 998 363 283 - 270998

Audit of financial statements 32738 30 350 32738 - 30 350

Unbilled supplies 26 016 - 11 968 14 048 -

Legal short-term provisions - 620 131 537 148 606 083 14 048 537 148

Other short-term provisions

Bonuses, including social security 86 460 132 200 83 314 3146 132 200

Turnover bonuses 78 769 105 000 10 886 67 883 105 GO0

Claims 195 000 - 718 78282 115 000

Disposal of old equipment 150 000 - - 100 000 50 000

Lawsuit - Lesy SR 2165 . 2165 - -
Accounting checking 2600 - 2600 - -

Provision for preparation of tax return - 3500 - - 3500
Anniversaries, including social

security 76 219 4575 - 71644

Other short-term provisions -

total 591 213 240 700 104 258 250 311 477 344

A provision for lump sum payment at retirement was created using actuarial methods.

A provision for emissions in the amount of EUR 270 998 was crealed as a multiple of the known amount of emissions re-
leased into the atmosphere during the accounting period and the value of emission quotas determined by the Company
for submission according to the Act on trading with emission quotas,

Provisions for the previous accounting period are shown in the table below:
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Bezprostredne predchadzajice Gétovné obdobie (rok 2013)

Stav Stav
k1.1.2013 Tvorba Pouzitie Zrulenie k31.12, 2013
a b c d e f

Dlhodobé rezervy, z toho: 1011413 300 000 101 794 0 1209619

Ostatné rezervy dlhodobé

Odchodné do déchodku, Zivotné a 1011 413 300 000 101 794 0 1209619

pracovné jubilea

Ostatné rezervy dlhodobé spolu 1011 413 300 000 101 794 0 1209 619
Kritkodobé rezervy, z toho: 1258 903 1018 565 1 044 469 21 655 1211 344

Zakonné rezervy kritkodobé

Mzdy za dovolenku vratane 183 227 198 094 183 227 0 198 094

socialneho zabezpetenia

Rezerva na emisie 454 376 363 283 454 376 0 363 283

Rezerva na overenie étovne) 31 349 32738 31 349 0 32738

zavierky

Nevyfakturované dodavky 72 396 23 544 69 924 O 26 016

Zikonné rezervy kritkodobé spolu 741 348 617 659 738 876 ] 620 131

Ostatné rezervy kritkodobé

Prémie a odmeny vratane socidlneho 119 549 86 460 98 294 21 655 86 460

zabezpedtenia

Bonusy z predaja vyrobkov 119 264 706 000 110 495 0 78 769

Reklamacie 85 000 113 462 3462 ¢ 195 000

Rezerva na likviddciu starych 100 000 50 000 0 ¢ 150 000

zariadeni

Rezerva na stidny spor - Lesy SR 0 2165 0 0 2165

Rezerva na kontrolu fi¢tovnictva 0 2 600 0 ; 2 600

Zivotné a pracovné jubiles vritane 93 342 76 219 93 342 o 76 219

socidlneho zabezp efenia

Ostatné rezervy kratkodobé spolu 517 555 400 906 305 593 21 655 591 213
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Preceding accounting period (2013)

Item designation Balance as at Balance as at
1Jan 2013 Creation Use Reversal 31 Dec 2013

a b C d e f
Long-term provisions, out of it: 1011 413 300 000 101 784 - 1209619

Other long-term provisions
Lump sum payment at retirement,

anniversaries 1011413 300 000 101 794 - 1209619
Other long-term provisions - total 1 011 413 300 000 101 794 - 1209 619
Short-term provislons, out of it: 1 258 803 1018 565 1 044 469 21 655 1211 344

Legal short-term provisions
Vacation pay, including social security

] 183 227 198 094 183 227 - 198 094
security
Emission quotas 454 376 363 283 454 376 - 363 283
Audit of financial statements 31349 32738 31 349 - 32738
Unbilled supplies 72 396 23544 69 924 = 260186
Legal short-term provisions - 741 348 617 659 738 876 - 620 131
Other short-term provisions
Bonuses, including social security 119 949 86 460 98 294 21655 86 460
Turnover bonuses 119 264 70 000 110 495 B 78769
Claims 85 000 113 462 3 462 - 125 000
Disposal of old equipment 100 000 50 000 - E 150 000
Lawsuit - Lesy SR - 2165 - - 2185
Accounting checking - 2600 - - 2600

L . . ) 93 342 76 219 93 342
Anniversaries, including social security
- 76 219

Other short-term provisions - 517 655 400 206 305 593 21 655 591 213
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3. Zavizky

Struktura zavazkov {okrem bankovych Gverov) podla zostatkovej doby splatnosti je uvedenda v nasledujicom prehlade:

Nazov polozky 31.12. 2014 31.12. 2013
Dlhodobé zavidzky spolu 10 005 559 12 246
Zavazky 50 zostatkovou dobou splatnosti nad pét’ rokov 0 0
Zavazky so zostatkovou dobou splatnosti jeden rok az

pét rokov 10 005 559 12 2486
Kratkodobé zavazky spolu 7 536 274 21 257 Q08
Zavézky so zostatkovou dobou splatnosti do jedného

roka vratane 7536 274 21211 871
Zéavazky po lehote splatnosti 0 45137

Sucast'ou vekovej Struktiry zavizkov nie je odloZzeny daiovy zavazok ((¢et 481). Informacie o odloZenej dani st uvedené

v ¢asti G.4.

Spolo&nosti bol v roku 2014 poskylnuty Gver materskou spolognostou Vetropack Halding S.A., SvajGiarsko vo vySke
5 000 000 EUR. Splatnost tveru je 28. februar 2017. Tento Gver je v roku 2014 vykazany ako scast dihodobych zévéz-

kov.

Spoloznosti bol v roku 2014 poskytnuty Gver materskou spolotnostou Vetropack Holding S.A., Svajglarsko vo vyike
5 000 000 EUR. Splatnost’ dveru je 31. december 2017. Tento Gver je v roku 2014 vykazany ako stiGast' dlhodobych za-
vézkov.

Spolognosti bol v roku 2014 poskytnuty Uver materskou spolonostou Vetropack Holding S.A., Svajglarsko vo vytke

3 000 000 EUR. Splatnost’ Gveru je 31. januar 2015. Tento Gver je v roku 2014 vykézany ako stcast kratkodobych zavéz-

kov.
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3.

Liabilities

The structure of liabilities (except for bank loans) according to maturity is shown in the table below:

Item designation 31 Dec 2014 31 Dec 2013

Total long-term liabllities 10 005 559 12 248
Liabilities due over 5 years - -
Liabitities due within 1-5 years 10 005 559 12 246
Total short-term liabilities 7 536 274 21 257 008
Liabilities due within 1 year including 7 536 274 2121187
Liabilities overdue - 45137

Deferred tax liability (account 481) is not part of the tables on aging structure of payables. Information on the
deferred tax is presented in part G.4.

In 2014, the parent company Vetropack Holding S.A., Switzerland granted a loan of EUR 5 000 000 to the
Company. The maturity of the loan is on 28 February 2017. In 2014 the loan is presented as 2 non-current
liability.

In 2014, the parent company Vetropack Holding $.A., Switzerland granted a loan of EUR 5 000 000 to the
Company. The maturity of the loan is on 31 December 2017. In 2014 the loan is presenied as a non-

current liability.

In 2014, the parent company Vetropack Holding $.A., Switzerland granted a loan of EUR 3 000 000 to the
Company. The maturity of the loan is on 31 January 2015. In 2014 the loan is presented as a current liabil-

ity.
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4. QOdioZeny dafovy zdvizok

Vypocéet odloZeného dainového zavazku je uvedeny v nasledujicom prehiade:

Nazov poloZky 31.12. 2014 31.12. 2013
Dotasné rozdiely medzi Gétovnou hodnetou majetku a dafovou

zakladiou, z toho: 14 230 454 14 030 362
- odpoéitateing -2 455 140 -3 492 754
- zdanitelé 16 685 594 17 523 116
Do&asné rozdiely medzi Oétovnou hodnotou zévazkov a

danovou zakladhou, z toho: -2 024 844 -1978 331
— odpoéitateing -2 024 844 -1978 331
— zdaniteing 0 0
MoZnost umerovat dafiovl stratu v buddcnosti 0 0
Moznost previest' nevyuzité dafoveé odpotty 0 ]
Sadzba dane z primov {v %) 22 22
Odlozena dafiova pohladdvka 0 0
Uplatnen4 dafova pohladdvka 0 0
Zaictovana ako nakiad 0 0
Zauétovana do vlastného imania 0 0
OdloZeny dafiovy zavazok 2 685 234 2 651 447
Zmena odloZeného dafiového zdvézku 33 787 =739 142
Zaidtovana ako naklad 33787 -739 142
Zaudétovana do viastného imania 0 ¢
Iné 0 o
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Deferred tax liabllity

The calculation of the deferred tax liability is presented in the table below:

Itermn designation 31 Dec 2014 31 Dec 2013
Temporary differences between the carrying value of assets

and their tax base 14 230 454 14 030 362
— deductible {2 455 140) (3 492 754)
— taxable 16 685 594 17 523 116
Temporary differences between the carrying value of liabilities

and their tax base {2 024 844) (1978 331)
- deductible {2 024 844) (1978 331)
- taxable -
Tax loss carried forward for future periods -
Possibility to claim unused tax deductions -
Income tax rate {in %) 22 22
Deferred tax asset - -
Recognized deferred tax asset - N
Recorded as expense - #
Recerded in equity -
Deferred tax liability 2 685 234 2 651 447
The change in deferred tax liability 33787 (739 142)
Recorded as an expense 33787 {739 142}

Recorded in equity
Other
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5. Socialny fond

Tvorba a &erpanie socidlneho fondu v priebehu G&tovného obdobia sl znazornené v nasledujicom prehlade:

Nézov poloZzky 31.12, 2014 31.12. 2013

Zatiato&ny stav socidlneho fondu 12 246 15 024
Tvorba socidalneho fondu na tarchu nakladov 69 256 67 594
Tvorba socidlneho fondu zo zisku 0 0
Ostatna tvorba sociaineho fondu 0 0
Tvorba socidineho fondu spolu 69 256 67 694
Cerpanie sacidineho fondu 75 943 _ 70372
Kone&ny zostatok socidlneho fondu 5 559 12 246

Cast' sacidlneho fondu sa podia zakona o socidlnom fonde tvori povinne na tarchu nakladov a &ast' sa méze vytvarat'
zo zisku. Socidlny fond sa podia zakona o socidlnom fonde Gerpd na socidlne, zdravotné, rekreaéné a iné potreby za-
mestnancov.

6. Casové rozliSenie

Struktara asového rozlidenia je uvedena v nasledujicom prehlade:

Nizov poloiky 31.12.2014 31.12.2013

Vydavky budiicich obdobi dihodobé; 0 0
Vydavky buditcich obdobi kritkodobé, z toho: 0 1293
Ostatné 0 1293
Vynosy budiicich obdobi dihodobé, z toho: 180 685 237744
Dotacia z recyklaéného fondu 180 685 237 744
Vynosy budicich obdobi kritkodobé, z tohe: 139 364 181 547
Dotécia z recyklaného fondu 57 059 57 059
Emisné kvoty 82 305 124 4388
Spolu 320 049 420 584

V roku 2009 bola Spoloénosti poskytnuta dotacia z Recyklaéného fondu vo vyske 570 531 EUR na obstaranie recyklacnej
linky. Tato dotacia je rozpGstana do vynosov potas celej doby odpisovania recyklagnej linky. Hodnota dotacie vykazova-
na v svahe k 31. decembru 2014 predsfavuje 237 744 EUR.
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5. Social fund

The creation and drawing from the social fund during the accounting period are presented in the table below:

ltem designation 31 Dec 2014 31 Dec 2013
Opening balance of social fund 12 248 15 024
Creation of social fund against expenses 69 256 67 594
Creation of social fund from profit -

Other creation of social fund . -
Tolal creation of social fund 69 256 67 594
Drawing of social fund 75943 70372
Closing balance of social fund 5 559 12 246

According to the Act on the Social Fund, part of the social fund must be created against expenses and part can be created

from retained eamings. According to the Act on the Social Fund, the social fund is used to satisfy social, health, recrea-

tion, and other needs of employees.

6. Accruals/deferrals

The structure of accruals/deferrals is presented in the table below:

Item designation 31 Dec 2014 31 Dec 2013
Accrued expenses - long-term: -
Accrued expenses - short-term, out of It: 1293
Other 1293
Deferred income - long-term, out of it: 180 685 237 744
Subsidies from Recycling fund 180 685 237 744
Deferred income - shori-tarm, out of It: 139 364 181 547
Subsidies from Recycling fund 57 059 57 059
Emission quotas 82 305 124 488
Total 320 049 420 584

In 2009, the subsidy of EUR 570 591 from the Recycling Fund was provided to the Company for acquisition of a recycling

line. The subsidy will be released into the income statement during the useful life of the recycling line. The amount of the

subsidy presented in the balance sheet as at 31 December 2014 is EUR 237 744,
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H. INFORMACIE O VYNOSOCH

1. Triby za viastné vykony a tovar

Triby za vlastné vykony a tovar podia jednotlivych segmentov, t, |, podia typov virebkov a sluieb, a podla hlavnych teri-
térii st uvedené v nasledujicom prehiade:

Oblast’ vlastné vy robky sluzby tovar Spolu
odbytu 2014 2013 2014 2013 2014 2013 2013 2012
a b c d € f g

Slovenskd 14 886 280 15239627 72 483 223223 4526809 3284157 19485572 18 747007
republika
Ceskd 9921482 9041 148 53 455 448 215 1511 18944 9976 448 9 508 307
republika
Mad'arsko 6426 387 4243 141 0 286 559 124 224 4978 6550611 4534678
Taliansko 4 532071 3136117 0 458 544 374 6491 4532 445 3601 152
Svajtiarsko 3624 869 3 500 341 308457 1034735 ] 0 3933326 4535076
Rakiisko 2017 804 3786974 1205 351 593 66 497 64716 2085506 4203283
iné 9720 655 6794 743 8389 529614 61473 3626 9 790 517 7327983
S polu 51129548 45742091 443980 3332483 4780888 3382912 56354425 52 457 486

2. Zmena stavu zésob viastnej vyroby

Zmena stavu zasob vlastnej vyroby vykdzana vo vykaze ziskov a strat je znizenie 1 251 980 EUR (v roku 2013 z2vySenie
462 940 EUR). Vychadzajic zo sivahovych poloZiek predstavuje znizenie 2 002 298 EUR (v roku 2013 zniZenie 39 025
EUR), ako je to znazornené v nasledujucom prehlade:

Zmena stavu
2014 2013 vnttroorganizaény ch zésob

Nézov poloZky

Konetny Koneény Zadiatotny 2014 2013

zostatok zostatok stav

a b c d € f

Nedokonéend vyroba a
polotovary vlastnej vyroby 120 902 81 553 83 668 39349 -2115
Vyrobky 6267 992 8 309 639 8 346 549 -2 041 647 -36 910
Zvierati 0 0 0 0 0
Spolu 6 388 894 8391192 8430217 -2 002 298 -39 025
Manka a $kody X X X 750 962 496 900
Reprezentatné X X X 0 0
Dary X X X 0 0
Iné X X X -644 5 065
Zmena stave vnlitroorganizatnych zasob vo vykaze ziskov a strit -1 251 980 462 940

Rozdiel je spésobeny tym, Ze niektoré poloZky sa podia slovenskych pravnych predpisov neliétuji prostrednictvom zmeny
stavu, ale priamo na prislusné iné Gcty nakladov a vynosov.
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H. INFORMATION ABOUT INCOME

1. Revenue from own work and merchandise

Revenue from own work and merchandise according to the individual segments, i.e. fypes of products and services and

main territories, is presented in the table below:

Territory Own goods Services Merchandise Total
2014 2013 2014 2013 2014 2013 2014 2013
a b C d e f g

Slovak 14 886280 15239627 72 483 223223 43526809 3284157 19485572 18747007
Republic

Czech 9921482 9041148 53 455 448 215 1511 18 944 9 976 448 %508 307
Republic

Hungary 6426387 4243141 0 286559 124224 4978 6550611 4534678
Italy 4532071 3136117 0 458544 374 6491 4532445 3601152
Switzerland 3 624 869 3500341 308457 1034735 - ¢ 3933326 4 535 076
Austria 2017 804 3786974 1205 351593 66 497 64716 2 085 506 4203 283
Other 9 720 655 6794743 81389 529614 61473 3626 9790 517 7327 983
Total 51129 548 45742091 443989 3332483 4780888 3382912 56354425 52 457 486

2. Changes in internal inventory

The change in internal inventory presented in the income statement represents a decrease in the amount of
EUR 1 251 980 (2013: increase in the amount of EUR 462 940). According to the balance sheet, the decrease amounts to
EUR 2 002 298 (2013: increase in the amount of EUR 39 025), as shown in the table below:

2014 2013 Change
Item designation Closing Closing Opening 2014 2013
balance balance balance
a b c d e f

Work in progress and

semi-finished products 120 902 81 553 83 668 39349 (2115)
Finished goods 6267 992 8309 639 8346 549 (2 041 647) (36 910)
Animals - - - - -
Total 6 388 894 8391192 8430217 (2 002 298) (39 025)
Shortages and damages X X X 750 962 496 900
Representation cost X X X .
Gifts X X X -
Other X X X (644) 5065
Change of internal inventory in the income statement (1 251 980) 462 940

The difference between the balance sheet and the income statement arises because, according to Slovak legislation, cer-

tain items are not accounted for as a change in inventory but are directly recorded in other expense and income accounts.
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a.

4,

Aktivicia nakladov, vynasy z hospodarskej Einnostl, finanéne] Einnosti a mimeriadne] Einnosti

Prehlad o vynosoch pri aktivacii nakladov, vynosoch z hospodarskej ginnosti, finangnej &innosti a mimoriadne] &innosti je

uvedeny v nasledujiicom prehiade:

Nézov polozky 2014 2013
Vyznamné poloZky pri aktivicii nakladov: 0 0
Ostatné vyznamné poloZky vynosov z hospodarskej finnosti, z toho: 530 100 976 061

Dotécie z recyklatného fondu 57 060 57 060

Emisné kvity 312 083 323 236

Inventume prebytky 43 691 317 023

Iné 117 266 278 742
Finanéné v¥nosy, z toho: 73238 32 598

Kurzové zisky, z toho: 12 683 32 547

Kurzové zisky ku ditu, ku ktorému sa zostavuje tiétovna zavierka 101 4495

Ostatné vyznamné polozky financnych vynosov, z toho: 60 555 51

Vynosy z predaja emisnych kvot 60 472 0

Vynosové troky 83 51
Mimoriadne v¥nosy: {1 0

Gisty obrat

Cisty obrat Spoloénosti na Utely zistenia povinnosti overenia individuglne] Gétovnej zévierky auditorom [§ 19 ods. 1 pism.

a) zakona o G&ovnictve] je uvedeny v nasledujlicom prehiade:

Nazov poloZky 2014 2013

Trzby za vlastné vyrobky 51 129 548 48 816 536
Trzby z predaja sluZieb 443 988 258 038
Triby zatovar 4 780 888 3382912
Vynosy zo zikazky 0 0
V¥nosy z nehnutelnosti na predaj 0 0
Iné v¥nosy stvisiace s beZnou éinnost'ou 472412 1 646 479
Cisty obrat celkom 55 882 012 54 103 965
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3. Capitalized costs, other operating Income, financi

al income and extraordinary income

Overview of capitalized costs, other operating income, financial income and extraordinary income is pre-

sented in the table below:

Ttem designation 2014 2013
Significant items of capitalized costs: = -
Other significant items of other operating income, out of it: 530 100 976 061
Subsidies from Recy cling fund 57 060 57 060
Emission quotas 312083 323236
Inventory surplus 43 691 317023
Other 117 266 278 742
Financial income, out of it: 73238 32598
Exchange rate gains, out of it: 12 683 32547
Exchange rate gains as at the balance sheet date 101 4 495
Other significant items of financial income, out of it: 60 555 51
Income from the sales of emmisions quotas 60472 -
Interest income 83 51

Income items of exceptional size or incidence:

4, Net tumover

The net turnover of the Company for the purpose of determination of obligation to have financial statements

audited by an auditor [Article 19 (1a) of the Acton

Accounting] is shown in the table below:

Item designation 2014 2013

Revemues from own products 51 129 548 48 816 536
Revenues from services provided 443 988 258 038
Revenues from merchandise 4 780 888 3382912
Revenues from construction contracts - -
Revenues from construction of real estates - -
Other income related to ordinary activities (472 412) 1 646 479
Total net turnover 55 882 012 54 103 965
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i. INFORMACIE O NAKLADOCH
1.Nékkady na poskytnuté sluZby, ostatné niklady na hospodarsku €innost, finanéné a mimorladne néaklady

Prehlad o nakladoch na poskytnuté sluzby, ostatnych nakladoch na hospodarsku &innost, finanénych a mimoriadnych né-

kladoch:
Nézov poloZky 2014 2013
Niklady na poskytnuté sluzby, z toho: 11 658 932 10 424 812
Ndklady vodi auditorovi, auditorskej spolocnosti, z ioho: 46 425 58 930
Niklady na overenie individudlnej d¥tovnej zavierky 46 425 51425
Iné vist'ovacie auditorské sluzby 0 0
Suvisiace audftorské sluzby 0 0
Dariové poradenstvo 0 0
Ostatné neauditorské sluZzby 0 7 505
Ostainé vyznamné poloZky ndkladov za poskytuté siufby, z foho: 11612507 10 365 882
Preprava vyrobkov 3923 859 3617 409
Koncernové néklady (poradenstvo, licencie, zaruky atd’.) 3226062 2886117
Opravy addrzba 1 387 308 1187 426
Vodné, stoéné, likvidacia odpadu, upratovacie price 771 488 565 003
Néjomné, leasing 350776 325346
Néklady na provizie 425 647 300 429
Technicke konzulticie 495 311 289 191
Niklady k formam 116 255 132 728"
Logistické sluzby 110 903 123 577
StréZna sluZba 107 416 113 585
Poradenstvo, certifikicie 90 139 79477
Telefénne a podtové poplatky 63 613 69 525
Cestovné 49 338 53 167
Reprezentatné 41 659 34 955
Shizby stvisiace s informaény mi systémami 21214 18 795
Ostatné (eurest - stravovanie, clo atd’.) 431 519 569 152
Ostatné vjznamné poloZky nikladov z hospodirskej &innosti, z toho: 1569 849 1674 103
Mank4 a $kody 750962 575 691
Emisné kvéty 306 485 363 283
Niklady na recykliciu 0 195 967
Poistné 171 745 160 578
Reklamécie z nekvality 45113 209 323
Odpis pohladivok 291 544 40 364
Dary 4 000 14 062
Iné 0 114 835
Finan&né niklady, z toho; 222 187 304 611
Kurzové straty, z toho: 57773 35841
Kurzové straty ku ditu, ku ktorénm sa zostavuje G¢tovnd zdvierka 101 | 067
Ostatné vyznamné polozky finanénych ndkladov, z toho: 164 414 268 770
Niékladové roky 138 037 244 552
Predaj emisny ch kvét 8237 0
Bankové poplatky 13 676 21 406
Iné 4 464 2812
Mimoriadne niklady: 0 0
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I. INFORMATION ABOUT EXPENSES

1.Costs of services provided, other operating expenses, financial and extraordinary expenses
Overview of costs of services provided, other operating expenses, financial and extraordinary expenses is presented in
the table below:

Item designation 2014 2013
Costs of services provided 11 658 932 10 424 812
Costs related to auditor, audit company, out of it: 46 425 58 930
Audit of the individual financial statements 46 425 51425
Other assurance services . -
Related services - -
Tax consulting . -
Other non-audit services - 7 505
Other significant items of costs of services provided, out of it: 11612507 10 365 882
Transport of goods 3923 859 3617409
Intragroup expenses (advisory, licenses, guarantees, etc.) 3226 062 2886117
Repair and maintainance 1 387 308 1187 426
Water, sewage, waste disposal, cleaning services 771 488 565 003
Rent, leasing 350 776 325 346
Commission 425 647 300 429
Technical consultation 495 311 289191
Cost related to forms 116 255 132728
Logistic services 110903 123 577
Security services 107 416 113 585
Advisory, certifications 90 139 79 477
Phone and postal services 63 613 69 525
Travel expense 49338 53 167
Representation 41 659 34 955
IT services 21214 18 795
Other (surest - meals, custom duty etc.) 431 519 569 152
Other significant items of other operating expenses, out of it: 1 569 849 1674 103
Shortages and damages 750 962 575 691
Emission quotas 306 485 363 283
Recyclation costs 0 195 967
Insurance 171 745 160 578
Claims 45113 209 323
Write offs of receivables 291 544 40 364
Gifts 4 000 14 062
Other 0 114 835
Financial expenses 222 187 304 611
Exchange rate losses, out of it: 37773 35841
Exchange rate losses as at the balance sheet date 101 1067
Other significant items of financial expenses, out of it: 164 414 268 770
Interest expense 138 037 244 552
Sale of emission quotas 8237 0
Bank charpes 13 676 21406
Other 4 464 2812

Expense items of exceptional size or incidence: = 2
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J. INFORMACIE O DANIACH Z PRIJMOV

Prevod od tecretickej dane z prijmov k vykazanej dani z prijmov je uvedeny v nasledujdcom prehiade:

2014 2013
Nézov poloZ Ziklad Zaklad
polozky . Dai  Daiv% " Dat  Dahv%
a b c d € f g
Vysledok hospoddrenia pred
zdanenim, z toho: 347 980 100,00 % 126 149 100,00 %
teoreticka dafi 76556  22,00% 29014 23,00 %
Datiovo nevznané néklady 3241682 713170 204,95% 3726999 857210 679,52%
V¥nosy nepodlichajice dani -2177942  -479147 -137.69 % -469 549 -107996 -85,61%
Vplyv nevykézanej odloZenej
dafiovej pohl'adavky 0 0 0,00 % 0 0 0,00 %
Umorenie daflovej straty 0 0 0,00 % -55 363 -12733  -10,09 %
Zmena sadzby dane 0 0 0,00 % 0 0 0,00 %
In¢ 0 0 0,00 % 0 0 0,00 %
Spolu 1411720 310579  89.25% 3328236 765495 606,82 %
Splatni daii z prijmov 310579 89,25 % 765495 606,82 %
OdloZena daii z prijmov 33787 9,71 % -739142 -585,93 %
Celkova daii z prijmov 344366 98,96 % 26353 20,89 %
Dalgie informacie k odloZenym daniam:
2014 2013
Suma odloZenej dafiovej pohladavky ddtovanej ake néklad alebo vynos
vyplyvajica zo zmeny sadzby dane z prijmov 0 0
Suma odloZeného dafiového zdvazku ¥tovaného ako ndklad alebo vynos
vyplyvajiici zo zmeny sadzby dane z prijmov 0 120 520
Suma odloZenej dafiovej pohfadavky tykajiica sa umorenia dafiovej straty,
nevyuZity ch dafiovych odpoétov a iny ch narckov, ako aj dofasnych rozdielov
predchadzajiicich Gtovnych obdobi, ku ktorym sa v predchadzajicich iigtovaych
obdobiach odloZena dafiova pohTadévka nelittovala 0 0
Suma odloZen¢ho datiového zavizku, ktory vznikol z ddvodu neddtovania tej Casti
odloZenej datiovej pohFadivky v beZnom igtovnom obdobi, o ktorej sa uétovalo v
predchadzajicich wétovny ch obdobiach 0 0
Suma neup latneného umorenia dafiovej straty, nevyuZitych dafiovych odpottov a
inych ndrokov a odp ofitatel'nych dogasnych rozdielov, ku ktorym nebola
n¢tovana odloZend dafiovd pohl'adivka 0 0
Suma odloZenej dane z prijmov, ktord sa vzt'ahuje na polozky ftované priamo na
ety vlastného imania bez uttovania na Géty nékladov a vynosov 0 0
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J.INFORMATION ABOUT INCOME TAXES

A reconciliation of the effective tax rate is shown in the table below:

2014 2013
Item desighation Tax base Tax Tax in % Tax base Tax Taxin %
a b c d e f g

Profit (loss) before tax 347 980 100,00 % 126 149 100,00 %
At theoretical tax rate 76 556 22.00 % 29014 23,00 %
Tax non-deductible expenses 3241 682 713170 20495% 3726999 857210 679,52 %
Income not subject to tax (2177942) (479147) (137,69% (469 549) (107996) (85,61)%
Effect of deferred tax asset not
recognized - 0,00 % 0,00 %
Tax losses claimed during the
period - 0,00 % (55 363) (12733)  (10,09%
Change of the income tax rate = 0,00 % - - 0,00 %
Other - - 0,00 % - - 0,00 %
Total 1411720 310579 8925% 3328236 765495 606,82 %
Current tax 310579 89,25 % 765495 606,82 %

———— 3}
Deferred tax 33 787 9,71 % (739 142) (585,93)%
Total reported tax 344 366 98,96 % 26 353 20.89 %

Other information about deferred taxes:
2014 2013

Total deferred tax asset recorded as an income or expense duting the
current accounting period arising from the change of the income tax rate -
Total deferred tax liability recorded as an expense or income during the
current accounting period arising from the change of the income tax rate 120 520

Total deferred tax assets recognized in the current accounting period with

respect to tax loss claimed, unused tax deductions and other tax claims, and

temporary differences from previous accounting periods with respect to

which a deferred tax asset was not recognized in the previous accounting

periods 3 -

Total deferred tax liability arising from the part of a deferred tax asset not
tecognized in the current accounting period, which was recognized in
previous accounting periods ‘ -

Total tax losses carried forward, unused tax deductions and other tax

claims and deductible temporary differences with respect to which a

deferred tax asset was not recognized . F
Deferred tax related to items recorded directly to equity accounts without

being recorded in expense and income accounts

74




K. INFORMACIE O UDAJOCH NA PODSUVAHOVYCH UCTOCH

Nejaty majetok

Spoloénost' ma v najme (operativny prenajom) osobné automobily, drobny hmetny majetok a skladové priestory od tretich
osdb. Najomné zmluvy tykajlice sa ngjmu osobnych automobilov boli uzavreté na debu 36 a 60 mesiacov s platnostou do
roku 2013 a 2015.

A ity majetok
Spolotnost’ prenzjima E&ast' administrativnych, skladovych a nebytovych priestorov v celkove] vymere 1 449 m?
a zahradky o celkovej vymere 2 800 m? tretim osobam. Rogné vymosy z ndjomného su pribliZne 6 180 EUR. Najomné
zmluvy si uzatvorené na dobu neurditd.

L. INFORMACIE O INYCH AKTIVACH A INYCH PASIVACH
1. Podmiensné zdvizky

Spoloénost’ ma nasledujlice podmienené zavizky, ktoré sa nesleduji v beZnom Uctovnictve a neuvadzaja sa v sivahe:
Spoloénost’ je icastnikom stdneho konania vo veci zasahovania do vlastnickeho prava fyzickej osoby. Ide o spor,
v ktorom je SpoloGnost’ Zalovana za rusenie Zalobkyne hlukom a vibraciami pri prevadzke Zeleznitnej vieSky, ktora je
vo vlastnictve Spoloénosti. Vzhladom na opatrenia, ktoré boli fyzicky vykonané v roku 2008 na zaklade rozhednutia
manazmentu Spoloénosti, je moZné dévodne predpokladat, Ze Zaloba bude zamietnuta, nakolko doSlo k cdstraneniu
ruivych zasahov (hluk aj vibracie). Sad nariadil v roku 2010 doplnenie znaleckého dokazovania. O jeho vysledku
v3ak Géastnici zatial neboli informovani. V sidnem spore sa v roku 2014 nekonalo a nie je zatial vyty&ené ani dalSie
pojednavanie,
Spoleénost rué za (verovy ramec 9500 000 EUR poskythuty spolofnostou Tatra banka, a.s. zmluvou
o zabezpedeni postipenim pohladaviy z kipnych zmldv. Ku kancu roka Spolodnost nederpala liver od tejto banky.
Vzhladom na to, Ze mnohé oblasti slovenského dafiového préava doteraz neboli dostatoéne overené praxou, existuje neis-
tota v tom, ako ich budd danové organy aplikovat. Mieru tejto neistoty nie je moZné kvantifikovat' a zanikne aZ potom, ked
budi k dispozicii pravne precedensy, pripadne oficidlne interpretacie prislusnych organov. Vedenie Spoloénosti si nie je
vedomé Ziadnych ckolnosti, v dosledku ktorych by jej vznikol vyznamny naklad.

2. Ostainé finan&né povinnosti

Ostatné finanéné povinnosti, ktoré sa nesleduji v beZnom Gétovnictve a neuvadzaju v suvahe, s tieto:

- Spolognost’ ma v najme {operativhy prenajom} osobné automobily a drobny hmotny majetok od tretej osoby. Roéné
naklady na najomné s priblizne 228 205 EUR.

Spoloénost’ ma s materskou spoloénestiou uzatvorend licenéni zmluvu na pouzivanie obchodnej znacky a loga. Po-
platok za pouzivanie cbchodnej znacky je stanoveny vo vySke 2% z Eistého obratu vo&i tretim osobam.

M. INFORMACIE O PRIJMOCH A VYHODACH CLENOV STATUTARNYCH ORGANOV, DOZORNYCH ORGANQV
A INYCH ORGANOV USTOVNEJ JEDNOTKY

Clenovia tatutarnych a dozomych organov Spolotnosti nepeberali v roku 2014 a 2013 Ziadne odmeny za svoju &innost’

v tychte organoch.
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1.

2,

INFORMATION ABOUT DATA IN OFF-BALANCE SHEET ACCOUNTS

Leasehold property

The Company leases (operaling lease) personal cars, low-value non-current assets and warehouse premises from a third
party. Lease contracts related to leasing of personal cars were concluded for a period of 36 and 60 months and will expire
in 2013 and 2015.

Property leased fo other parlies

The Company leases part of ils administrative, warehouse and non-residential premises with a total area of 1 449 m?
and gardens with a total area of 2 800 m# to third parties. Annual leasing income is approximately EUR & 180. Lease
contracts were concluded for an indefinite period of time.

INFORMATION ON OFF-BALANCE SHEET ASSETS AND OFF-BALANCE SHEET LIABILITIES
Contingent liabilities

The Company has the following contingeni liabilities, which are not recorded in balance sheet accounts:
There is a legal action pending against the Company for an interference of the ownership rights of person, It is
a legal case where the Company is charged with the interference of the plaintiff by noise and vibrations of the fac-
tory railway, which is the property of the Company. In regards to the measurements, which took place in 2008
based on decision of the Company’s management, it is reasonably possible to expect that the action will be dis-
missed as the interference (noise and vibrations) were removed. In 2010, the court requested additional expert evi-
dence. However, the parties have not been informed about its result yet. No progress in the case was in 2014 and
no further hearing has been set by the court yet.
The Company secures a credit line in the amount of EUR 8 500 000 provided by Tatra banka, a.s. by its receiva-
bles. Till the end of the year, the Company did not draw any loan from this bank.
Many parts of Slovak tax legislation remain untested and there is uncertainty about the interpretation that the tax authori-
ties may apply in a number of areas. The effect of this uncertainty cannot be quantified and will only be resolved as legis-
lative precedents are set or when the official interpretations of the authorities are available. Management is not aware of
any circumstances that would cause any significant costs for the Company.

Other financial commitments

Other financial commitments, which are not recorded in balance sheet accounts, are as follows:
The Company leases {operating lease) personal cars and low low-value non-current tangibie assets from a third
party. Annual leasing costs amount to approximately EUR 228 205.

The Company entered into a license agreement with its parent company for the use of the trademark and logo. The
license fee for the use of the trademark is calculated as 2% of the net sales to the third parties.
INFORMATION ON INCOME AND EMOLUMENTS OF MEMBERS OF THE STATUTORY BODIES, SUPERVISORY

BODIES, AND OTHER BODIES OF THE ACCOUNTING ENTITY

No payments to members of the Company's statutory and supervisory bodies for their activities for the Company were
provided during 2014 and 2013.
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N.

INFORMACIE O EKONOMICKYCH VZTAHOCH USTOVNEJ JEDNOTKY A SPRIAZNENYCH 050B

Spolo&nost uskutodnila v priebehu G&tovného obdobia nasledujlce transakcie so spriaznenymi osobami:

Uvedené tdaje su v tisicoch EUR,

Hodnotové vyjadrenie

Spriaznen4 osoba obchedu
2014 2013

a) transakcie s materskym podnikom:
al) ndkup konzultaény ch a poradensky ch sluZieb (vratane 1584 1382
manazérsky ch poplatkov a interného auditu)
- Z toho realizované 1584 1382
a2) poskytnutie Giveru 10 000 0
- £ toho realizované 10 000 o
a3) provizie, prepravné niklady 160 141
- z toho realizované 160 141
ad) ostatné predaje 21 20
- z toho realizované 21 20
b) transakeie so sesterskymi podnikmi:
bl) provizie, prepravné ndklady 485 381
- z toho realizované 485 381
b2) nékup materidlu 994 1175
- z loho realizované 994 11175
b3) ndkup tovaru 4231 3482
- z loho realizované 4231 3 482
b4) ndkup foriem 68 56
- Z toho realizované 68 56
b5) ndkup konzultaény ch a poradenskych sluZieb 1641 1500
- z toho realizované 1641 1500
b6) ndkup baliaceho materidlu 278 43
- z toho realizované 278 43
b7) ostatné nikupy 495 290
- z toho realizované 495 290
b8) tirokové a finanéné ndklady 0 3
- z toho realizované 0 3
b9) tr¥by z predaja vlastnych vyrobkov, tovaru a sluZieb 14 848 18356
- z toho realizované 14 848 18 356
b10) ostatné predaje 575 350
- Z toho realizovane 575 350
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N. INFORMATION ON THE ACCOUNTING ENTITY'S TRANSACTIONS WITH RELATED PARTIES

The Company carried out the following transactions with related parties during the accounting period:

Value of transactions
Related party

2014 2013
a) transactions with the parent company:
al) purchase of consuiting and advisory services (including 1584
management fees and internal audit) 1382
- out of it: realized transactions 1584 138
a2) loan provided 10 000 -
- out of it: realized transactions 10 000 -
a3) commisions, transport fees 160 141
- out of it: vealized transactions 160 141
a4) other sales 21 20
- out of it: realized transactions 21 20
b} transactions with the subsidiaries:
b1) commissions, transport fees 485 381
- out of it. realized transactions 485 381
b2) purchase of material 994 1175
- out of it: realized transactions 994 1175
b3) purchase of merchandise 4231 3 482
- out of it: realized transactions 4231 3482
b4) purchase of forms 68 36
- out of it: realized transactions 68 56
b5) purchase of cunsulting and advisory services 1641 1500
- out of if: realized transactions 1641 1500
b6) purchase of packiging material 278 43
- out of it: realized transactions 278 43
b7) other purchases 495 790
- out of it: realized transactions 495 290
bB) interest and financial expenses 0 3
- out of it: realized transactions 0 3
b9) revenue from sale of own products, merchandise and services 14 848 18 356
- out of it: realized transactions 14 848 18 356
b10) other sales 575 350
- out of it: realized transactions 575 350
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o.

P.

INFORMAGIE O SKUTOGNOSTIACH, KTORE NASTAL! PO DNI, KU KTOREMU SA ZOSTAVUJE UCGTOVNA ZAVIER-
KA, DO DNA ZOSTAVENIA UCTOVNEJ ZAVIERKY

Po 31. decembri 2014 nenastali Ziadne udalosti majice vyznamny vplyv na vemné zobrazenie skuto€nosti, ktoré sa pred-

metom (étovnictva.

INFORMAGIE O VLASTNOM IMANI

Prehiad & pohybe vlastného imania v priebehu uétovného obdobia je uvedeny v nasledujice) tabulke:

BeZné (¥tovné obdobie (2014)

Polozka vlastného imania Stav k . Stav k
112014 oty Ubytky o Presuny gy 055014
a b c d € f )
Zdkladné imanie 16 596 959 0 0 0 16596959
Zékladné imanie 16 596 959 0 16 596 959
Zmena z#kladného imania 0 o 0 0 0
Pohladivky za upisané vlastné imanie 0 0 0 ¢ 0
Emisné azio 0 0 6 0 0
Ostatné kapitilové fondy 0 0 0 0 0
Zikonné rezervné fondy 1450 028 0 0 4990 1455018
Zdkonny rezervay fond (nedelitelny fond) 1450 028 0 0 4930 1455018
Rezervny fond na vlastné akcic a vlastné
podiely 0 0 0 0 ¢
Ostatné fondy zo ziskn 0 1] 0 0 [t
Statutrne fondy 0 0 0 0 0
Ostatné fondy zo zisku 0 ¢ 0
Oceiiovacie rozdicly z precenenia 0 0 0 0 0
Oceidiovacie rozdiely z precenenia majetku a
zavizkov 1] 0 0 0 0
Oceiiovacic rozdiely z kapitalovych ucastin o 0 0 0 0
Ocetiovacie rozdiely z precenenia pri zhieni,
splynuti a rozdeleni 0 0 0 0 0
V¥sledok hospedirenia minulych rokov 17 655 584 0 0 31806 17687390
Nerozdeleny zisk minulych rokov 17 655 584 0 0 31806 17687390
Neuhraden4 strata minulych rokov 0 0 0 0 0
Vysledok hospodirenia beZného liétowného
obdobia 99 706 3616 63 000 -36 796 3616
Spolu 35 802 367 3616 63 000 0 35742983
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O. INFORMATION ON EVENTS OCCURING BETWEEN THE BALANCE SHEET DATE AND THE DATE OF
PREPARATION OF FINANCIAL STATEMENTS

No events with a material impact on the true and fair presentation of facts subject to the accounting occurred
after 31 December 2014.

P. INFORMATION ON EQUITY

The movements of equity during the accounting period are presented in the table below:

Current accounting period (2014)

Balance as
Additions  Disposals  Transfers of 31 Dec
2014
a b c d e f
Share capital 16 596 959 - - - 16 596 959
Share capital 16 596 959 - 16 596 959
Change in share capital . . . .
Unpaid share capital - - - - -
Share premium - - E E -
Other capital funds - - - - -
Legal reserve funds 1450028 - - 4990 1455018
Legal reserve fund {non-distributable fund) 1450028 - - 4990 145508
Reserve fund for own shares and own
ownetship interests
Other funds created from profit - - - - -
Statutory funds - - - -
Other funds
Differences from revaluation - - - - -
Differences from revaluation of assets and
liabilities - - E -
Investment revaluation reserves . - - - -
Differences from revaluation in the event of a
merger, amalgamation into a separate - . - - E
Net profit/loss of previous years 17 655 584 - - 31806 17687390
Retained eamnings from previous years 17 655 584 . . 31806 17687390
Accumulated losses from previous years . . - - .
Net profit/loss for the accounting period 99 796 3 616 63 000 (36 796) 3616

Total 35 802 367 3616 63 000 - 35742983

Equity item Balance as of
1 Jan 2014
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Prehlad o pohybe viastného imania za predchédzajice (&tovné obdobie je uvedeny v nasledujucej tabulke:

Bezprostredne predchddzajiice Gétovné obdobie (2013)

Polozka vlastného imania 1 Sltazvo 11(3 Prirastky Ubytky Presuny . Slt;zwz 1(: B
a b ¢ d € f
Zikladné imanie 16 596 959 0 0 0 16596959
Zikladné imanie 16 596 959 0 0 0 16596959
Zmena zékladného imania 0 0 0 0 0
Pohl'adavky za upisané vlastné imanie 0 0 0 ] 0
Emisné &Zio 0 o 0 L 0
Ostatné kapitdlové fondy 0 0 0 0 0
Zikonné rezervné fondy 1392 505 0 0 57523 1450028
Zikonny rezervny fond (nedelitelny fond) 1392 505 0 0 57 523 1450 028
Rezervny fond na vlasiné akcie a vlastné
podiely 6 0 0 0 0
Ostatné fondy zo zisku 0 0 0 0 0
Statutére fondy ] 0 0 0 0
Ostatné fondy zo zisku 0 0 0
Ocenovacie rozdiely z precenenia 0 0 a 0 0
Qceriovacie rozdiely z precenenia majetku a
zavizkov 0 0 ¢ 0 o
Oceiiovacie rozdiely z kapitalovych idastin 0 0 ¢ 0 0
Oceiiovacie rozdiely z precenenia pri zladeni,
splynuti a rozdeleni 0 0 ¢ 0 0
V¥sledok hospodirenia minulych rokov 17 290 651 0 1] 364933 17655584
Nerozdeleny zisk minuly ch rokov 17 290 651 0 0 364933 17 655584
Neuhradend strata minuly ch rokov 0 o ¢ o ¢
V¥sledok hospodirenia bezZného aétovného
obdobia 1 150 456 99 796 728 000 -422 456 99 796
Spolu 36 430 571 99 796 728 000 ¢ 35802 367
Ugtovny zisk za rok 2013 bol rozdeleny takto:
Nazov poloZky 2013
Utovny zisk 99 796
Rozdelenie Gétovného zisku 2014
Pridel do zdkonného rezervnéhe fondu 4990
Pridel do tatutarny ch a ostatnych fondov 0
Pride! do socidlneho fondu 0
Pridel na zvy§enie zakladného imania 0
Uhrada straty minulych obdobi 0
Prevod do nerozdeleného zisku minulych rokov 31 806
Rozdelenie podielu na zisku sp olo¢nikom, &lenom 63 000
Iné 0
Spolu 99796

O rozdeleni vysledku hospodérenia za U&tovné obdobie 2014 vo vySke 3 616 EUR rozhodne vainé zhromaZdenie. Névrh 3tatu-

tarnehe organu valnému zhromaZzdeniu je takyto:

81




The movements of equity during the preceding accounting period are presented in the table below:

Equity item

Preceding accounting period (2013}

Balance as
of 1 Jan
2013
b

Additions

Disposals

Balance as
of 31 Dec
2013

d e f

Transfers

Share capital
Share capital
Change in share capital
Unpaid share capital

Share premium

Other capital funds

Legal reserve funds
Legal reserve fund (non-distributable fund)
Reserve fund for own shares and own
ownership interests

Other funds created from profit
Statutory funds
Other funds

Differences from revaluation
Differences from revaluation of assets and
liabilities
Investment revaluation reserves
Differences from revaluation in the event of a
merger, amalgamation into a separate

Net profitioss of previous years
Retained earnings from previous years
Accumulated losses from previous years

Net profit/loss for the accounting period

Total

Profit for 2013 was distributed as follows:

Item designation

16 596 959
16 596 959

1392 505
1392 505

17 290 651
17 290 651

1150 456

99 7%6

16 596 959
16 596 959

- 57523
- 57523

1450028
1450028

17 655 584
17 655 584

99 796

364 933
364 933

728000 {422 456)

36 430 571

99 796

728 000 - 35802367

2013

Accounting profit

Distribution of the accounting profit

99 796

2014

Contribution to legal reserve fund
Contribution to statutory and other funds
Contribution to the social fund

Contribution for the purpose of increasing share capital

Settlement of losses of previous periods
Transfer to retained earnings

Payment of dividends to owners, members
Other

Total

4990

31806
63 000

99 706

The general meeting will decide on the distribution of profit in the amount of EUR 3 616 for the 2014 accounting period.

The proposal presented by the statutory body to the general meeting is as follows:
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pridel do zakonného rezervného fondu 181 EUR,
prevod na nerozdeleny zisk minulych rokov 3 435 EUR.

Q. PREHLAD PENAZNYCH TOKOV K 31. DECEMBRU 2014

PeliaZné toky z previdzkove]j tinnosti
PetiaZné toky z previdzky

Zaplatené tiroky

Prijaté troky

Zaplatend daii z prijmov

Cisté pefiaZné toky z previdzkovej &innosti

Peniazné toky z investitnej finnosti

Niékup dlhodobého majetku

Prijmy z predaja dlhodobého majetku

Prijmy z predaja emisny ch kvt

Cisté pefiazné toky z investitnej finnosti

PefiaZné toky z finan&nej &innosti

Vyplatené dividendy

(Splatka)prijmy z prijatych uverov a zmena cash-poolingu
Splatky bankovych Gverov

Cisté peiiaZné toky z finanénej éinnosti

(Ubytok) petiaZny ch prostriedkov a pefiazng ch ekvivalentov

PefiaZné prosiriedky a pefiazné ekvivalenty na zaiatku roka

PefiaZné prostriedky a pefiazné ekvivalenty na konci roka
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2014 2013
6 060 853 7 824 549
-138 037 -244 552
82 51
-234 812 -2 027 482
5 6388 086 5 552 566
-3 111722 -4 819 257
6 000 116 600
60 472 0
-3 045 250 -4 702 657
-63 000 -728 000
-2792 442 792 442
0 -3 750 000
-2 855442 -3 685 558
-212 606 -2 835 649
591147 3 426 796
378 541 591 147




- contribution to the legal reserve fund in the amount of EUR 181; and
- transfer to retained earnings from the previous years in the amount of EUR 3 435.

Q.CASH FLOW STATEMENT FOR THE YEAR ENDED 31 DECEMBER 2014

2014 2013

Cash flows from operating activities

Cash generated from operations 6060 853 7824 549
Interest paid (138 037) (244 552)
Interest received 82 51
Income tax paid (234 812) (2027 482)
Net cash inflow from operating activities 5 688 086 5552 566
Cash flows from investing activities

Purchase of non-current assets (3111 722} (4 819 257)
Proceeds from sale of non-current assets 6 000 116 600
Proceeds from sale of emmissions quotas 60 472 -
Net cash (outflow) from investing activities (3 045 250) (4702 657)
Cash flows from financing activities

Dividends paid (63 000) (728 000)
{Repayment)/Proceeds from received loans and changs in (2792 442) 792 442
Repayment of bank loans - (3 750 000)
Net cash outflow from financing activities (2 855 442) (3 685 558)
Net decrease in cash and cash equivalents (212 606) (2 835 649)
Cash and cash equivalents at the beginning of year 591 147 3426 796
Cash and cash equivalents at the end of year 378 541 591 147
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PeiaZné toky z prevadzky

Cisty zisk (pred odpoditanim trokovych, daiiovich
a mimoriadnych poloZiek)

ijravy o nepefia?né operacie:

Odpisy dthodobého hmotného a nehmotného majetku
Opravna poloZka k pohl'addvkam

Opravni poloZka k zésobim

Opravné poloZka k dlhodobému hmotnému majetku
Nerealizované kurzové straty

Nerealizované kurzové zisky

Rezervy

Zisk z predaja dlhodobého majetku

Strata z predaja emisnych kvt

Zisk z prevadzky pred zmenou pracovného kapitalu

Zmena pracovného kapitih:

Ubytok pohl'adavok z obchodného styku a inych pohPadavok

Ubytok (prirastok) zdsob

(Ubytok) prirastok zévizkov (vratane éasového rozliSenia pasiv)

Penazné toky z prevadzky

PefiaZné prostriedky

Pefaznymi prostriedkami {(angl. cash) sa rozumeju pefiazné hotovosti, ekvivalenty pefiaznych hotovosti, pefiazné prostriedky
na beZnych ctoch v bankach, kontokorentny ucet a cast zostatku Uctu Peniaze na ceste, ktory sa viaZe na prevod medzi bez-

nym uétom a pokladnicou alebo medzi dvoma bankovymi ugtami.

Ekvivalenty pefiaZnych prostriedkov

Ekvivalentmi pefiaznych prostriedkov (angl. cash equivalents) sa rozumie krétkodoby finandng majetok zamenitelny za vopred
zndmu sumu pefaznych prostriediov, pri ktorom nie je riziko vyraznej zmeny jehe hodnoty v najbliz&ich troch meslacoch odo
dita, ku ktorému sa zostavuje (Iétovna zavierka, napriklad terminované vklady na bankovych Gétoch, ktoré s uloZené najviac
na trojmesacni vypovednu lehotu, likvidné cenné papiere uréené na obchodovanie, prioritné akcie obstarané Gétovnou jednot-

2014 2013
485 935 370 650
5904 624 6036 048
-323 211 49 365
-714 403 508 807
0 0
0 0
0 0
144 299 150 647
11 940 20976
-52235 0
5456 949 7094 541
85528 772 429
2 890 019 -1 033930
-2 371 643 991 509
6 060 853 7 824 549

kou, ktoré sii splatné do troch mesiacov odo diia, ku ktorému sa zostavuje Gétovna zavierka.
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Cash generated from operations

Net profit (before interest, tax and extraordinary items)

Adjustments for non-monetary transactions:
Depreciation and value adjustments to non-current assets
Value adjustment to receivables

Value adjustment to inventory

Value adjustment to property, plant and equipment
Unrealized exchange rate losses

Unrealized exchange rate gains

Provisions

Gain on sale of non-current assets

Loss from sale of emmissions quotas

Operating profit before working capital changes

Changes in working capital;

Decrease/ (increase) in trade and other receivables (including
accruals/deferrals of assets)

Decrease (increase) in inventory

{(Decrease) increase in liabilities (including accruals/deferrals
of liabilitics)

Cash generated from operations

Cash

Cash is defined as cash on hand, equivalents of cash on hand, cash in current bank aceounts, overdraft facility, and part of the
balance of the cash in transit account tied to the transfer between the current account and petty cash or between two bank

accounts,

Cash equivalents

Cash equivalents are defined as current financial assets that are readily convertible to a known amount of cash, which, as of the
balance sheet date, do not entail the risk that their vaiue will change considerably during the next three months, e.g. term de-
posits in bank accounts with & maximum of a three-month notice, liquid securities held for trading, and priority shares acquired

2014 2013
485 935 370 650
5904 624 6 036 048
(323211) 49 365
(714 403) 508 807
144 299 150 647
11 940 (20 976)
(52 235) -
5 456 949 7094 541
85 528 772 429
2890019 (1033 930)
(2 371 643) 991 509
6 060 853 7824 549

by the accounting entity, which are due within three months of the balance sheet date.
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3. marca 2015
Datum zostavenia G&tovnej zavierky

&

30. marca 2015

Datum schvalenia G&tovnej zavierky /4—;"5"

Podpis oroby zadpovedne]
25 restoveria GHovael zavierly

,'
A7
5 -

Podpis noby zcdpavedne

a veden's uHoviicna
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3. marca 2015

Date of preparation of the financial statements

U Fos

L o5 I
ra of the cfxiutncy body

30. marca 2015
Date of approval of the financial statements /,,.2‘_'_"‘__,_;-

Signature of the person
responsible for the preporaion
if the finmmciod stolements

Sjgnoiure of fhe person
respansible for bookkeening
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VYJADRENIE DOZORNEJ RADY
SPOLOENOSTI
VETROPACK NEMSOVA s.r.0.

so sidlorn Zelesnitnd 207/9, 914 41 Nemsovi,
ICO: 35 832 517, zapisanej v obchodnom registri
Okresného stdu Trendin,
addiel Sro, vloZka £, 13610/R

STATEMENT OF THE SUPERVISORY
BOARD OF THE COMPANY
VETROPACK NEMSOVA s.r.0.

with registered seat 8t Zeleznicna 20779, 914 41
Memsova, Identification No. 35 832 517, repistered
in the Commercial regisier of the District court in
Treoein, Section Sro. Insert No. 13610/R

k rizdnej individnilnej Gétovnej zavierke za rok
2014 a k navrhu rozhodnutia o rozdelent ziskv za
rok 2014, ktoré budii predloZené riadnemu valnému
zhromaddeniu ktord sa bude konal' difa 30. marcs
2015 v Kyjove

e

Dozomd rada sa ma svajom  zasadenti  dia
30.03.2015 oboznamila s riadnou individufinou
Gétovrou zévierkou za rok 2014 ako aj s ndvrhom
razhodnutia o rozdeleni zisku 7a rok 2014, ktory jej
prediokili konstelia spolofaosti. Zaroveit sa dozomd
rada  obozndmile so0  sprivou  auditora.
K predlofenym  dokumentom 8 névibom  aeboli
vznesené Ziadne nimietky.

wDozorngd rada odporids valnému zhromaidenia
rigdnu individudlon YNétoved zdvierkn za rok
2014 vrdtane nhvrhu rozhodnutia o roxdeleni
zisku zn rok 2014 achville® tak, ake boll
prediokené konate'mi spolodnosti*

an the regular individual accounting book closing
for the year 2014 and on the proposal for profies
distribution for the year 2014 to be submiited fo the
regular General Assembly taking place on March 360,
2015 in Kyjov

The Supervisory Board has on its meeting on Match
30, 2015, acquaimted itself with the regular
individual accounting book closing for the year 2014
as well as with the proposal for prefits distribution
for the year 2014 that was submitted by the
exccutives of the company, At the same time, the
Supervisory Board has acquainted itself with the
report of audilor. No protests or remarks have been
made concerning the submitted documenis and

proposals.

n»ihe Supervisory Bogrd recommends te the
General Assembly to approve the regular
individual accounting book closing for the year
2014 and the proposal for profits distribution for
the year 2014 in the form as sabmitted by the
executives of the compamy.*

ln/V Kyjov on/diia 30.03.2005

Marce
Chatrman of the Supervisory Board/Predseda dozornej rady
VETROPACK NEMSOVA 5.0,

S0




KPMG Slovenske spol. s r. 0. Telephone +421 {12 53 98 41 11

Dvofakovo nabrezie 10 Fax +421 {0)2 59 98 42 22
P O.Box 7 Internet  www.kpmg.sk

820 04 Bratislava 24

Slovakia

Sprava o overeni siladu

vyrodnej spravy s ii¢tovnou zavierkou podl’a § 23 ods. 5 zikona ¢&. 540/2007 Z.z. o
auditoroch, audite a dohl’ade nad vykonom auditu

Spolo&nikom, konateFom a dozornej rade spolognosti VETROPACK NEMSOVA s.r.0.:

Uskuto¢nili sme audit 0O&tovnej zavierky spolognosti VETROPACK NEMSOVA sr.o.
k 31. decembru 2014, ktora je uvedena na stranich 15 — 88 vyrofnej spravy. K u&tovnej
zavierke sme 6. marca 2015 vydali spravu nezavislého auditora v nasledovnom zneni:

Sprava nezavislého auditora

Spoloénikom, konatel'om a dozornej rade spolo¢nosti VETROPACK NEMSOVA s.r.o.:

Uskutotnili sme audit prilo¥enej G&tovnej zévierky spolotnosti VETROPACK NEMSOVA
s.r.0. (,,Spolo€nost™), ktord obsahuje sivahu k 31. decembru 2014, vykaz ziskov a strat za rok
kondiaci 31. decembrom 2014 a poznamky.

Zodpovednost Statutdrneho orgdnu Spoloénosti

Statutarny organ Spolonosti je zodpovedny za zostavenie tejto uUctovnej zavierky, ktora
poskytuje pravdivy averny obraz podla slovenského zdikona o uétovnictve aza tie interné
kontroly, ktoré povaZuje za potrebné na zostavenie G&tovne] zavierky, ktord neobsahuje
vyznamné nespravnosti, ¢i uz v désledku podvodu alebo chyby.

Zodpovednost auditora

NaSou zodpovednostou je vyjadrit’ nadzor na tito uStovni zavierku na ziklade nasho auditu.
Audit sme uskutoCnili v siilade s Medzinarodnymi auditorskymi Standardmi. Podl'a tychto
Standardov mame dodrZiavat’ etické poZiadavky, naplanovat’ a vykonat' audit tak, aby sme
ziskali primerané uistenie, Ze Uétovna zavierka neobsahuje vyznamné nespravnosti.

Su¢astou auditu je uskutonenie postupov na ziskanie auditorskych dfkazov o suméach
a udajoch vykazanych v aétovnej zavierke. Zvolené postupy zavisia od isudku auditora, vritane
posudenia rizik vyznamnej nespravnosti v iétovnej zavierke, ¢i uz v dosledku podvodu alebo
chyby. Pri posudzovani tohto rizika auditor berie do Uvahy interné kontroly relevantné pre
zostavenie uCtovnej zivierky, ktora poskytuje pravdivy a verny obraz, aby mohol vypracovat’
auditorské postupy vhodné za danych okolnosti, nie vSak na Glely vyjadrenia ndzoru na
udinnost’ internych kontrol uétovnej jednotky. Audit d'alej zahfiia zhodnotenie vhodnosti
pouzitych 0&tovnych zisad auétovnych metéd aprimeranosti uétovnych odhadov
uskutoCnenych Statutirnym orgdnom Spoloénosti, ako aj zhodnotenie prezenticie (&tovnej
zavierky ako celku.

Obchodny register Okresného

siidu Bratistava |, oddiel Sra, 31348 238

I&0 /Registration nurnber:

KPMG Slovensko spol. 3 r.c., a Slovak limited liability company vioZka & 4864/B Ew;g;nfpg ﬁéislo licencie
and a member firm of the KPMG network of independent Commercial register of District auditara:
member firms affiliated with KPMG International Cooperative court Bratislava |, section Sro, Licence number

{“"KPMG International”}, a Swiss entity. file No. 4884/B of statutory auditor: 96



Sme presvedleni, Ze auditorské dokazy, ktoré sme ziskali, si dostatoéné a vhodné ako
vychodisko pre nas nazor.

Ndzor

Podl'a nasho nazoru (Stovnd zdvierka poskytuje pravdivy averny obraz finannegj situicie
Spolotnosti k 31. decembru 2014 a vysledku jej hospodérenia za rok konéiaci 31. decembrom
2014 v stlade so slovenskym zikonom o G¢tovnictve.

6. marca 2015
Bratislava, Slovensk republika

Auditorska spoloénost’ Zodpovedny auditor:
KPMG Slovensko spol. sr. o. Ing. Richard Farka$, CSc.
Licencia SKAU &. 96 Licencia SKAU ¢&. 406

Spriva o overeni sitladu vyro¢nej sprivy s uétovnou zavierkou
{dodatok k sprave auditora)
V zmysle zékona o uctovnictve sme overili silad vyrotnej spravy s uctovnou zavierkou.

Za spravnost’ vyhotovenia vyrotnej spravy je zodpovedné vedenie spoloCnosti. NaSou tlohou je
overit' silad vyrotnej spravy s G&tovnou zévierkou a na ziklade toho vydat’ dodatok spravy
auditora o sillade vyrocnej spravy s Gétovnou zavierkou.

Overenie sme vykonali v silade s Medzindrodnymi auditorskymi Standardmi. Podla tychto
Standardov méame naplanovat’ a vykonat’ overenie tak, aby sme ziskali primerané uistenie, Ze
informacie uvedené vo vyrocnej sprave, ktoré st predmetom zobrazenia v i¢tovnej zavierke, sii
vo vietkych vyznamnych stvislostiach v stilade s prisluSnou Gétovnou zavierkou.




!.II'\.\U

Informacie uvedené vo vyrodnej sprave na stranach 5 — 10 sme posudili sinformaciami
uvedenymi v utovnej zavierke k 31. decembru 2014. Iné udaje a informacie, ako uctovné
informacie ziskané z titovnej zavierky a Uétovnych knih sme neoverovali. Sme presveddeni, Ze
vykonané overenie je dostatoéné a vhodné ako vychodisko pre nas nazor.

Podl'a nasho nazoru si udtovné informacie uvedené vo vyrofnej sprave vo vietkych
vyznamnych stvislostiach v stlade suétovnou zavierkou zostavenou k 31. decembru 2014
a ktora je uvedena na strandch 15 — 88 vyroénej spravy.

29. septembra 2015
Bratislava, Slovenska republika

Auditorska spolo¢nost™ Zodpovedny auditor:
KPMG Slovensko spol. sr. 0. Ing. Richard Farkas, CSc.
Licencia SKAU ¢&. 96 Licencia SKAU &. 406
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