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Uvodné slovo riaditela spoloénosti

Vazeni akcionari, vazeni obchodni partneri a spolupracovnici,
predkladédm Vam vyroénd spravu spolo¢nosti ZPSV a.s. Cafa za rok 2015.

Uvedeny rok bol z hladiska ziskavania zakaziek, zabezpecovania efektivneho chodu spolocnosti
a finan¢nych zdrojov narocny, napriek tomu, Ze bol poslednym rokom v realizacii stavebnych Gloh
operacného programu doprava financovany z eurépskych fondov. V priebehu roka sa podarilo zrealizovat
dodavky produktov pre spolocnosti SKANSKA na stavbe Trebisov, TSS GRADE na stavbe Zlatovce -
Trencianska Tepla a Pichov — Povazska Tepld, ako aj dodavky produktov na rekonstrukciu elektrickovych
trati v KoSiciach.

Tak ako predchadzajice roky, aj rok 2015 mdZeme hodnotit z tohto hladiska pozitivne, ¢o sa odzrkadlilo
aj na vysledku hospodarenia. Za posledné roky spolo¢nost dosahuje kladné hospodarske vysledky, ¢im
potvrdzuje stabilitu a dynamiku rastu.

Vzhladom na postupné dosahovanie dobrych hospodarskych vysledkov hlavne v druhej polovici roka
2015 sa nam darilo pokracovat v realizacii investicii, ktoré boli zamerané hlavne na nakup mechanizacie
na zvysenie produktivity vo vyrobe produktov a transport beténu a jeho umiestiiovania nielen do terénu,
ale aj priamo do stavieb v nadzemnom priestore.

Velkad pozornost sa v roku 2015 venovala aj zdokonalovaniu systému manazérstva kvality a systému
environmentalneho manazérstva podla noriem ISO 9001, ISO 14 001. Spolu s kvalitou prace sa velky d6raz
kladol aj na systém manazérstva bezpecnosti a ochrany zdravia pri praci podla normy OHSAS 18 001.

Nasim cielom je aj nadalej pokracovat v dosahovani ¢o najlepsich hospodarskych vysledkov vo v3etkych
ukazovateloch a hlavne v maximalnej miere uspokojovat poziadavky nasich odberatelov.

Vazeni akcionari, ¢lenovia organov spolocnosti a obchodni partneri touto cestou by som sa Vam chcel
Uprimne podakovat za podporu, pomoc a spolupracu v roku 2015. Som Gprimne presvedceny, Ze ddveru
ktord ste nam prejavili nesklameme ani v budicom obdobi a teSim sa na d'alSiu spolupracu.

Ing. Jaroslav Holubica _
Riaditel spolo€nosti ZPSV a.s. Cana
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Introductory Word by the Company Director

Dear shareholders, Dear business partners, Dear co-workers.
Herewith | am presenting you an annual report of the ZPSV a.s. Cafia Company for the year 2015.

The given year was demanding in view of obtaining orders, ensuring efficient running of the company
and sufficient financial resources, despite the fact that it was the last year of performing construction
works under the Operational Programme “Transport” financed through the EU funds. During the year, we
managed to deliver our products to the SKANSKA Company for the construction site in TrebiSov, the TSS
GRADE Company for the construction sites Zlatovce — Trencianska Tepla and Puchov - Povazska Tepls, and
we also delivered products for the reconstruction of the tramways in KoSice.

In this regard, our performance throughout the year 2015 can be viewed positively, just like in the previous
years, which is reflected in our economic results. During the past years, the company has achieved positive
economic outcomes, which confirms its stability and dynamic growth.

Thanks to the gradual achievement of very good economic results, especially in the second half of the
year 2015, we were able to continue undertaking the planned investments, especially the purchase of
machinery for increasing manufacturing productivity, transporting concrete, as well as for pouring concrete
not only in the open but also directly into structures above ground level.

Throughout the year 2015, great attention was paid also to improving the quality management system and
the environmental management system, in compliance with ISO 9001 and ISO 14 001. Apart from quality
of work, great emphasis was put on occupational health and safety management system, in compliance
with OHSAS 18 001.

Our goal is to continue to achieve the best possible economic results, in all the indicators, and to fully
satisfy the needs of our customers.

Dear shareholders, members of the company bodies and business partners, | would like to take this
opportunity to sincerely thank you for your support, help and co-operation in the year 2015. | am
convinced that the trust you have put in us we will maintain in the future. | sincerely look forward to our
further co-operation.

Ing. Jaroslav Holubica
Director of ZPSV a.s. Caria Company

) . - ZPSV
ZPSV a.s. CANA OHL GROUP
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Profil spolocCnosti

ZAKLADNE UDAJE
Obchodné meno:

Sidlo:

ICO:

IC DPH:

Den vzniku:

Pravna forma:

Zakladné imanie:

Pocet, druh, menovitd hodnota akcii:

Registracia spolo€nosti:

Priemerny pocet zamestnancov za rok 2015:

KONTAKT

Tel.: 055/ 69995 28
Fax: 055/699 95 27

http: www.zpsvcana.sk

e-mail: zpsv@zpsv.sk

ZPSV a.s. Cana

Osloboditelov 127, 044 14 Caha
31712975

SK 2020495774

6.9.1995

Akciova spolocnost

3563 880 EUR

104 820 zaknihovanych akcii na doruditela
v menovitej hodnote 34 EUR

Obchodny register Okresného siddu Kosice I,
Oddiel: Sa, Vlozka ¢islo 643/V
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Company Profile

BASIC DATA

Company Name:
Domicile:

Corporate ID:

VAT ID:

Date of Incorporation:
Legal Form:

Share Capital:

Number, Kind, Nominal Value of Shares:

Registered at:

Average number of employees in 2015:

CONTACT

Tel.: +421 55/ 699 95 28
Fax: +42155/699 95 27
http: www.zpsvcana.sk

e-mail: zpsv@zpsv.sk

ZPSV a.s. Cana

Osloboditelov 127, 044 14 Caha
31712975

SK 2020495774

6/9/1995

Joint-stock company

EUR 3,563,880

104,820 bearer shares in book-entry form
at nominal per-share value of EUR 34

Business Register of the District Court Ko3ice |,
Section: Sa, Insert # 643/V

70
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Profil spolocCnosti

PREDMET CINNOSTI PODLA OBCHODNEHO REGISTRA

prenajom stavebnych strojov a zariadeni

spracovanie kamena

demolacia a zemné prace

sprostredkovatelska ¢innost

prenajom motorovych vozidiel

prenajom nehnutelnosti

prenajom kancelarskych strojov a zariadeni

prendjom domacich potrieb

podnikatelské poradenstvo

verejna cestna nakladna doprava

vykonavanie trhacich prac

zamocnictvo

vyroba betonovych vyrobkov, prefabrikatov a konstrukcii pre stavebné Gcely
vyroba betonovych a omietkovych zmesi

stavitel - vykonavanie jednoduchych stavieb a poddodéavok, betonaz a montaz prefabrikatov
vedenie G¢tovnictva

organizacné a ekonomické poradenstvo

prekladanie nakladov, skladovanie

podnikanie v oblasti nakladania s inym ako nebezpec¢nym odpadom

FILOZOFIA A CIELE SPOLOCNOSTI

Poslanie spolocnosti

.Poslanim spolocnosti je uspokojovanie potrieb nasich zakaznikov, ktorymi sd 3Statne organizacie a
pravnické a fyzické osoby, a to predovsetkym v oblasti komplexnej dodavky Zelezobeténovych podvalov a
inych betonarskych vyrobkov a beténovych zmesi."

Ciele spolocnosti

vyhladavanie novych odberatelov na tuzemskom a zahrani¢nom trhu,

udrZiavat dlhodobé dobré obchodné vztahy s hlavnymi dodavatelmi a odberatelmi,

nadalej poskytovat vysokud kvalitu za prijatelné ceny a zmiernit désledky negativnych désledkov
pretrvavajlcej hospodarskej krizy,

modernizovat a zefektiviiovat vyrobné procesy,

umiestiiovat nové produkty na slovenskom trhu a v zahranidi,

nad'alej zabezpecovat ekologicky nezavadni vyrobu,

venovat sdstavnu pozornost ochrane bezpecnosti a zdravia pri praci

ZPSV ) o
OHL GROUP ZPSV a.s. CANA




Company Profile

SCOPE OF BUSINESS ACTIVITY AS ENTERED IN BUSINESS REGISTER

— Construction machinery and equipment rental

- Stone processing

- Demolition and earth works

- Intermediary services

- Motor vehicles rental

- Property rental

- Office machines and equipment rental

—Home appliances rental

- Business counselling

- Road freight transport

- Blasting works

- Locksmith services

— Manufacture of concrete products, pre-fabricated and structural parts for construction
— Production of concrete and plastering mixtures

— Constructor — simple structures and sub-supplies, concrete works and assembly of pre-fabricated parts
— Accounting Services

— Organizational and business counselling

—Transhipment and storage

- Handling of non-hazardous waste

COMPANY PHILOSOPHY AND GOALS

Company Mission

“The company's mission is to satisfy the needs of our customers, i.e. state organizations, legal and natural
persons, above all, in the field of complex deliveries of reinforced concrete railway sleepers and other
concrete products and concrete mixtures."

Company Goals

- To acquire new customers on the domestic and foreign markets,
- To maintain good long-term business relations with main suppliers and customers,

—To keep delivering high quality at reasonable prices and to mitigate negative impacts of the on-going
economic crisis,

—To update and increase efficiency of production processes,
- To launch new products on the Slovak and foreign markets,
- To continue ensuring ecologically flawless production,

- To pay continuous attention to safety and health at work.

] . - ZPSV
ZPSV a.s. CANA OHL GROUP
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Struktura akcionarov akciovej spoloénosti

Struktira akcionarov v porovnani s predchadzajicim obdobim ostala nezmenena. Akcionarmi spolo¢nosti
sU pravnické osoby.

ZPSV Uhersky Ostroh a.s. 61780akcii  58,94%
ZSR Bratislava 43 040 akcii  41,06%

ZPSV
OHL GROUP ZPSV a.s. CANA




Shareholder Structure of the Joint Stock Company

Compared to the preceding period, the shareholder structure remains unchanged. The following legal
entities are the company’s shareholders.

ZPSV Uhersky Ostroh a.s. 61 780 shares 58.94%
ZSR Bratislava 43 040 shares 41.06%

ZPSV
ZPSV a.s. CANA OHL GROUP 17 '
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Stock Company




Organy akciovej spoloc¢nosti

PREDSTAVENSTVO

Predseda predstavenstva: Ing. Jan Spevak  _
Generalny riaditel ZPSV Uhersky Ostroh, a.s.
vykon funkcie: od 08. 09. 2011

Podpredseda predstavenstva: Ing. Miloslav Havrila _
Riaditel odboru infrastruktdry GR ZSR Bratislava
vykon funkcie: od 15. 04. 2011

Clenovia predstavenstva: Manuel Viciana Pedrosa

Generalny riaditel OHL Central Europe, a.s.
vykon funkcie: do 08. 09. 2015

Jose Emilio Pont Perez
Generalny riaditel OHL Central Europe, a.s.
vykon funkcie: od 09. 09. 2015

Josef Karliak }
Vyrobny namestnik ZPSV Uhersky Ostroh, a.s.
vykon funkcie: od 22. 11. 2014

Ing. Lubomir Bielik
Riaditel SHM ZSR
vykon funkcie: od 20. 7. 2012

DOZORNA RADA

Predseda dozornej rady: Ing. Du3an Sef¢ik
Namestnilk GR ZSR Bratislava
vykon funkcie: do 26. 03. 2015

Ing. Rastislav Glasa
Namestnik GR ZSR Bratislava
vykon funkcie: od 27. 03. 2015

Clenovia dozornej rady: Ing. Pavol Palkan
Predstavitel integrovaného manazérskeho
systému ZPSV a.s. Cafa
Vykon funkcie: od 14.06.2013

Ing. Vlastimil Stefanek _
Ekonomicky namestnik ZPSV Uhersky Ostroh, a.s.
vykon funkcie: od 14.06.2013

VEDENIE SPOLOCNOSTI

Riaditel spolocnosti: Ing. Jaroslav Holubica

Veduci vyrobno-technického Gseku: Tomas Fialek

» ZPSV
‘ 20 OHL GROUP 7PSV a.s. CANA



Bodies of the Joint Stock Company

BOARD OF DIRECTORS

Chairman of the Board of Directors:

Vice-Chairman of the Board of Directors:

Members of the Board of Directors:

SUPERVISORY BOARD

Board Chairman:

Board Members:

COMPANY MANAGEMENT

Company Director:

Head of Production&Technology Dpt.:

ZPSV a.s. CANA

Ing. Jan Spevak
General Director of ZPSV Uhersky Ostroh, a.s.
As of: 08/09/2011

Ing. Miloslav Havrila

Infrastructure Services Division Director
ZSR Bratislava Directorate

As of: 15/04/2011

Manuel Viciana Pedrosa
CEO of OHL Central Europe, a.s.
Until: 08/09/2015

Jose Emilio Pont Perez
CEO of OHL Central Europe, a.s.
As of: 09/09/2015

Josef Karliak

Deputy General Manager for Production
ZPSV Uhersky Ostroh, a.s.

As of:22/11/2014

Ing. Lubomir Bielik
Property Management Centre Director ZSR
As of: 20/07/2012

Ing. Dusan Seféik

Economics Division Deputy Director
ZSR Bratislava Directorate

Until: 26/03/2015

Ing. Rastislav Glasa

Economics Division Deputy Director
ZSR Bratislava Directorate

As of: 27/03/2015

Ing. Pavol Palkan

Integrated Management System Representative
ZPSV a.s., Cana

As of: 14/06/2013

Ing. Vlastimil Stefanek

Economics Division Deputy Director
ZPSV Uhersky Ostroh, a.s.

As of: 14/06/2013

Ing. Jaroslav Holubica

Tomas Fialek

ZPSV

ZPSV a.s. Cafia
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Sprava o podnikatelskej ¢innosti za rok 2015

Tak ako predo3lé roky, aj rok 2015 bol pre spolo€nost ZPSV, a.s. Cafa Gspe3ny. Hospodarsky vysledok po
zdaneni predstavoval v roku 2015 &iastku 157.277,- EUR.

Celkové dosiahnuté vynosy za rok 2015 dosiahnuté najma z predaja vlastnych produktov, sluzieb, tovaru
a aktivacie predstavovali sumu vo vy3ke 4.866.532,- EUR.

Celkové naklady predstavovali objem 4.660.126,- EUR. Hospodarsky vysledok pred zdanenim dosiahol
vysku 206.406,- EUR.

Medzi najvacsich odberatelov produktov spolonosti patrili v roku 2015 spolocnosti TSS GRADE, a.s.,
SKANSKA a.s., Zelezni¢né stavby, a.s. KoSice, KDS s.r.o. a Dopravny podnik Ko3ice — spolo€nost ZUE, a.s..

Hlavnym vyrobnym programom spolocnosti tak ako po iné roky, bola vyroba Zelezobeténovych podvalov
typu BP-3V, BP-3S, SB-3K, SB-8, BP-4R. Celkové mnozZstvo vyrobenych podvalov bolo 65.571 kusov pri
priemernej kvalite 99,61 %. Z uvedeného mnozstva vyrobenych podvalov bolo 32.123 BP-3V, 12.015
BP-3S, 10.466 SB-8, 7.104 BP-4R, 1.745 SB-6DP a 2.118 BP-3K. V oblasti drobnej betonarskej vyroby
a transportbeténu bolo v roku 2015 vyrobenych 8.084 m3 beténu. V tejto oblasti mala velky vyznam
zakazka pre spolocnosti KDS s.r.o., IS KoSice, EUROVIA a.s., STRABAG a.s., Bulk Transshipment Slovakia
v Ciernej nad Tisou.

V pléne vlastnych investicii sa v priebehu roka zrealizovala vymena obracacky foriem podvalov
a vysokozdvizného vozika a nakup foriem pre vibrolis a odlievanie prefabrikatov.

ZPSV
OHL GROUP ZPSV a.s. CANA




Report on the Business Activities in the Year 2015

Just like the previous years, the year 2015 was also successful for the ZPSV, a.s. Cafia Company. In the year
2015, the company's profit after tax amounted to EUR 157.277.

The total revenues accrued in the year 2015, comprising mainly of the sales of own products, services,
goods and their capitalization, amounted to EUR 4.866.532.

Total costs amounted to EUR 4.660.126. Income before tax amounted to EUR 206.406.

The following companies were among the biggest buyers of the company products in the year 2015:
TSS GRADE, a.s., SKANSKA a.s., Zelezni¢né stavby, a.s. KoSice, KDS s.r.0., and Ko3ice Public Transport
Company - ZUE, a.s..

Just like in the previous years, the principal production programme of the company was the production
of railway sleeper types BP-3V, BP-3S, SB-3K, SB-8, and BP-4R. The total number of sleepers produced
represented 65.571 pieces at the average quality of 99.61 %. Out of the given number of produced
sleepers 32.123 pcs were the BP-3V type, 12.015 pcs were the BP-3S type, 10.466 pcs were the SB-8
type, 7.104 pcs were the BP-4R type, 1.745 pcs were the SB-6DP type and 2.118 pcs were the BP-3K type.
As for minor concrete production and ready-mixed concrete production, a total of 8.084 m3 of concrete
were produced in the year 2015. In this area, the orders of great importance were the orders placed by
the following companies: KDS s.r.0., IS Ko3ice, EUROVIA a.s., STRABAG a.s., and Bulk Transshipment Slovakia
in Cierna nad Tisou.

As for own investments throughout the year 2015, a turning device for sleeper moulds and a forklift were
replaced, and moulds for vibro-press and precast products were purchased.

ZPSV
ZPSV a.s. CANA OHL GROUP
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Vysledky hospodarenia a uctovna zavierka za rok 2015

V roku 2015 dosiahol vysledok hospodarenia po zdaneni vysku 157.277,04 EUR. Hlavnym produktom
bola ako aj po minulé roky vyroba Zelezobeténovych vystrojenych prie€nych podvalov a ostatna drobna
betonarska vyroba ako aj dodavka transportbeténu.

Vyrobny program

V priebehu roka 2015 bola realizovana najma vyroba Zelezobeténovych podvalov typu BP-3V, BP-3S,
SB-3K, SB-8, BP-4R, ktora bola zabezpecovana v jednozmennej prevadzke. V oblasti drobnej betonarskej
vyroby boli vyrabané panely pre odvodfovacie kanale a nastupistné hrany pre spolo¢nd autobusova
stanicu Moldava nad Bodvou, energokanaly, nastupistné hrany a kabelovody pre elektrickovd trat
v Kosiciach a legokocky pre oporné mary v Ciernej nad Tisou.

V predmetnom roku bol vyrobenych 65.571 ks beténovych podvalov (obr. 6.1.), z toho:

- typ BP-3V v pocte 32.123 kusov
- typ BP-3S v pocte 12.015 kusov
- typ SB-8 v pocte 10.466 kusov
- typ BP-4R v pocte 7.104 kusov
- typ BP-3K v pocte 2.118 kusov
- typ SB-6DP v pocte 1.745 kusov

Z uvedenych 65.571 ks podvalov bolo vystrojenych 56.838 ks, ¢o predstavuje 86,68%.
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Obr. 6.1 - Vyvoj vyroby podvalov
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Economic Results and Year-End Closing for the Year 2015

In the year 2015, the income after tax amounted to EUR 157.277,04. Just like in previous years, the principal
products were the reinforced concrete horizontal railway sleepers and other minor concrete products, as well
as deliveries of ready-mixed concrete.

Production Programme

Throughout the year 2015, predominantly the production of railway sleeper types BP-3V, BP-3S, SB-3K,
SB-8, BP-4R was secured, which was performed in one-shifting mode operation. Regarding minor concrete
production, the following products were manufactured: panels for sewers and platform edges for the integrated
bus station in Moldava nad Bodvou, utility ducts, platform edges, cable pits for the tramway in KoSice and
building blocks (Lego system) for supporting walls in Cierna nad Tisou.

In the given year, a total of 65.571 pcs of concrete sleepers were produced (Fig. 6.1.), out of which:

- 32.123 pieces of BP-3V type
- 12.015 pieces of BP-3S type
- 10.466 pieces of SB-8

- 7.104 pieces of BP-4R type

- 2.118 pieces of BP-3K type

- 1.745 pieces of SB-6DP type.

Out of the above-mentioned 65.571 pcs of sleepers, 56.838 pcs were reinforced, which accounts for 86,68 %.
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Fig. 6.1 — Development of sleepers production
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Fig. 6.2 — Production of sleepers in m3 Fig 6.3 — Production of minor concrete products in m3
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Vysledky hospodarenia a uctovna zavierka za rok 2015

Majetkova Struktara

Celkova hodnota majetku akciovej spolocnosti dosahuje k 31.12.2015 hodnotu 7.386 tis. EUR. V roku
2015 neobeZny majetok predstavoval 2.122 tis. EUR a obeZny majetok 5.259 tis. EUR.

Pomer medzi obeznym a neobeznym majetkom je znazorneny v Obr. 6.4.

‘ ‘ ‘ 71%
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Obr.6.4 — Vyvoj Struktdry majetku a.s.

Zdroje krytia majetku

Struktiru zdrojov krytia majetku aj nadalej tvoria v prevaznej &asti vlastné zdroje podniku - 96%
(Obr.6.5).

Cudzie zdroje spolocnosti k 31.12.2015 boli vo finanénom objeme 331 tis. EUR. Medziro¢ne vyska
zavazkov klesla o 51,5 %. Kratkodobé zavazky boli vo vySke 209 tis. EUR a predstavujd najma zavazky z
obchodného styku.

V hodnotenom roku nebola akciova spolo¢nost zatazena bankovymi Gvermi. MbdZeme konstatovat,
Ze spolocnost financovala 96% cinnosti z vlastnych zdrojov. TaktieZz stale aktiva boli kryté vlastnym
kapitalom, €o znamena, Ze aj v roku 2015 akciova spolo¢nost dodrzala zlaté bilanéné pravidlo.

A==

2015 96% 4%
| | | | e

2014 91% 9%

2013 80% 20% W vlastné imanie

L

2012 86% ‘ zavazky

0% 20% 40% 60% 80% 100%

Obr. 6.5 — Prehlad Struktdry krytia majetku a.s.
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Economic Results and Financial Statements for the Year 2015

Asset Structure

The total asset value of the joint stock company at 31/12/2015 amounted to EUR 7.386 ths.. In the year

2015, non-current assets amounted to EUR 2.122 ths. and current assets amounted to EUR 5.259 ths..

The ratio between current and non-current assets is demonstrated in Fig. 6.4.
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Fig. 6.4 — Overview of the joint stock company assets

Capital structure

. non - Current assets

W Current assets

Equity still continues to constitute the predominant part of the company capital —i.e. 96% (Fig. 6.5).

Company debt at 31/12/2015 amounted to EUR 331 ths.. Year-on-year liabilities decreased by 51,5 %.
Short-term liabilities amounted to EUR 209 ths., these are mainly trade liabilities.

In the year under review, the joint stock company was not burdened with any bank loans. We can conclude
that the company had financed 96 % of its activities from its own funds. Moreover, fixed assets were
backed by equity, i.e. also throughout the year 2015 the joint stock company had followed the golden rule

of accounting.

)
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20%
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2014 3196
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Fig. 6.5 — Capital structure of the joint-stock company
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Vysledky hospodarenia a uctovna zavierka za rok 2015

Vyvoj vynosov a nakladov

Aj v roku 2015 spolocnost dosiahla kladny hospodarsky vysledok. Celkové vynosy boli v objeme 4.867 tis.
EUR. Takmer cely objem vynosov bol zabezpeceny z beZznej hospodarskej ¢innosti.

Naklady, ktoré spolo¢nost vynaloZila na zabezpecenie vynosov v danom roku boli v celkovej vySke 4.660
tis. EUR. Na celkovych nakladoch majd najvacsi podiel naklady na vyrobu a to vo vyske 2.775 tis. EUR
a osobné naklady v hodnote 1.156 tis EUR.

8 000
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6 000 I
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2 000 | | @ vinosy

1000 1 naklady

‘6 1q7
5367
‘4 2%9
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‘70q4
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4937
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Obr. 6.6 — Vyvoj vynosov a nakladov v EUR

Ukazovatel nakladovosti dosiahol hodnotu 0,96%, ¢o znamena, Ze na 1 euro vynosov pripada 96 centov nakladov.

Vyvoj financnych ukazovatelov

Likvidita 2011 2012 2013 2014 2015
pohotova 1,72 3,57 3,37 4,33 13,05
bezna 3,45 4,91 7.46 7.76 16,27
celkova 3,55 6,54 8,41 10,26 24,93

Tab. 6.1 — Vyvoj likvidity podniku

Rentabilita 2011 2012 2013 2014 2015
aktiv 3,38 2,88 4,48 8,66 2,13
vlastného kapitalu 4,06 3,27 5,57 9,47 2,23
trzieb 6,41 4,29 5,62 2.9 3,23

Tab. 6.2 - Vyvoj rentability podniku
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Economic Results and Financial Statements for the Year 2015

Development of revenues and expenses

The company recorded a positive net income also in the year 2015. The total revenues amounted to EUR
4.867 ths. EUR. Almost all of the revenues came from the operating activity.

The expenses, which the company used to ensure its revenues in the given year, amounted to a total of EUR
4.660 ths.. Production costs, i.e. EUR 2.775 ths., and personnel costs, i.e. EUR 1.156 ths EUR, account for the
biggest share of total expenses.

8 000
7 000 I I
6 000 I
5000 i
§ . — | BN 5 == 5 i 3 iy
W 4000 IR | B B BEE BE BR
3000
2 000
LI ol N A S~ o~ o | revenues
O | © © o = | M O 0 N O ©
1 000 Lol N o~ o o~ o o N o O 0 O -
| © | < 3 n < ~ © © © < 3 expenses
0
2010 2011 2012 20153 2014 2015
Fig. 6.6 — Overview of revenues and expenses in EUR
Operating Ratio reached 0.96%, i.e. 1 EUR of revenues comprises 96 cents of expenses.
Development of financial indicators
Liquidity 2011 2012 2013 2014 2015
Quick Ratio 1,72 3,57 3,37 4,33 13,05
Current Ratio 3,45 4,91 7.46 7.76 16,27
Total 3,55 6,54 8.41 10,26 24,93
Tab. 6.1 — Overview of the company liquidity
Profitability 2011 2012 2013 2014 2015
On Assets 3,38 2,88 4,48 8,66 2,13
On Equity 4,06 3,27 5,57 9,47 2,23
On Revenues 6,41 4,29 5,62 9,90 3,23

Tab. 6.2 — Overview of the company profitability

] . - ZPSV
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Vysledky hospodarenia a uctovna zavierka za rok 2015

Hospodarsky vysledok

Akciova spolocnost zaznamenala v roku 2015 vysledok hospodarenia vo vyske 207 tis. EUR. Po odpocitani
dani z prijmov spolo€nost dosiahla hospodarsky vysledok 157 tis. EUR .
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Obr. 6.7 — Vyvoj vysledku hospodarenia pred a po zdaneni v EUR

Riadenie ludskych zdrojov

Spoloc¢nost v roku 2015 vyrabala svoje produkty v jednozmennej prevadzke s priemernym poctom zamestnancov 70.
Celkovo bolo v priebehu roka prijatych 6 zamestnancov v robotnickych profesiach a pracovny pomer bol ukonéeny s 12
zamestnancami, z toho 2 zamestnanci odisli do starobného déchodku na vlastni Ziadost.

Z tohto priemerného poctu zamestnancov tvorilo 74,29 % robotnikov, ¢o predstavuje 52 oséb a 20 % predstavovali
technicko-hospodarski pracovnici v pocte 14 osbdb. Spolocnost zamestnava tiez 4 pracovnikov POP, ¢o je 5,71%,
zabezpecujlcich 24-hodinovi vlastnd vnatornd ochranu objektu spolo¢nosti.

Pracovni zmluvu na neurcity ¢as malo uzatvorenud priemerne 35 robotnikov a 14 technicko-hospodarskych pracovnikov,
¢o je spolu 49 os6b, ¢o tvori 70 %. Zmluvu na dobu ur¢itd malo uzavretd v priemere 21 robotnikov, ¢o ¢ini 30 %
z celkového poctu zamestnancov.

V spolocnosti bolo zamestnanych priemerne 11 Zien, o predstavovalo 15,71 % a tieZ 3 zamestnanci so zniZzenou
pracovnou schopnostou, t.j. 4,29 %.

Priemerny vek zamestnancov ku koncu roka 2015 bol 48,63 a priemerny pocet odpracovanych rokov v akciovej
spolocnosti bol 12,12 roka.

Inventarizacia a iUc¢tovna zavierka

V akciovej spoloc¢nosti bola vykonana riadna inventarizacia majetku a zavazkov, jej vysledky boli prerokované v dstrednej
inventariza¢nej komisii a preGétované v roku 2015. Uétovné zapisy na zaklade ktorych bola Gétovna zévierka zostavena,
vychadzali z platnych zakonov, postupov Gc¢tovania a internych smernic a sd dolozené Gctovnymi dokladmi. Tieto sd
archivované v silade s archivaénym poriadkom spolocnosti. Majetok je ocefiovany v silade s § 24-27 Zakona o Gctovnictve
€. 431/2002 Z.z. a postupmi G¢tovania.

U¢tovna zavierka spolo¢nosti k 31.12.2015 je zostavena ako riadna G¢tovna zavierka podla § 17 ods. 6 Zakona €. 431/2002
Z.z. 0 Gctovnictve v zneni neskorsich predpisov.

Uétovnictvo sa vedie Gplnym a preukaznym spésobom s pouZitim programového vybavenia firmy Asseco Solution, a.s.

Uctovna zavierka akciovej spolo€nosti za rok 2015 bola overena auditorskou spoloénostou FINAUDIT, s.r.o., Kosice, ev. ¢islo
licencie SKAU 125, zodpovednym auditorom bola Ing. Viera Pribylincova, licencia 557.
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Economic Results and Financial Statements for the Year 2015

Economic Results

In the year 2015, the joint stock company recorded an income of EUR 207 ths.. The income after tax
amounts to EUR 157 ths..
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Fig. 6.7 — Overview of income before and after tax in EUR

Human Resources Management

Throughout the year 2015, the company production runs were scheduled for one shift, with the average headcount of
70. Overall, a total of 6 workers were hired throughout the year and employment contract had been terminated for 12
employees, out of which 2 employees retired at their own request.

Out of the average headcount, workers accounted for 74.29 %, i.e. 52 people, and technical and administrative staff
accounted for 20 %, i.e. 14 people. The company also employs 4 employees (company’s own facility security officers), i.e.
5.71 %, who ensure a 24-hour security of the company facility interior.

On average 35 workers and 14 technical and administrative employees had an unlimited-term work agreement signed,
which accounts for 49 people, i.e. 70 %. An average of 21 workers had a limited-term work agreement signed, i.e. 30 %.

Out of all the employees, on average 11 were women, which accounts for 15.71 %. The company employed on average 3
people with disabilities, i.e. 4.29 %.

The average age of employees by the end of the year 2015 was 48.63 and the average number of years working for the
joint-stock company was 12.12 years.

Reconciliation Procedure and Year-End Closing

The assets and liabilities of the joint stock company were properly reconciled, discussed by the reconciliation committee
and entered into the accounting books in the year 2015. Accounting entries, based on which the year-end closing was
worked out, had been performed following laws, accounting procedures, and internal guidelines, and are backed with
accounting documents. These are archived in compliance with the archiving guidelines of the company. Tangible assets of
the company are re-valued in compliance with Section 24-27 of Act on Accounting No. 431/2002 Coll. and with accounting
procedures.

The company'’s year-end closing at 31/12/2015 is presented as an annual year-end closing according to Section 17 par. 6 of
Act No. 431/2002 Coll. on Accounting as further amended.

Boolkkeeping is performed dutifully and archived using software provided by Asseco Solution, a.s.

The year-end closing of the joint-stock company, for the year 2015, has been verified by an external auditor, the FINAUDIT
s.r.o Company, Kosice, licence number SKAU 125, with Ing. Viera Pribylincova, licence number 557, being the authorized
auditor.
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Year-End Closing at 31/12/2015

Double Entry Accounting

Year-End Closing

For Double-Entry Accounting

At 31.12.2015 |

(in whole Euros) (in whole Euros)

(in whole Euros or Eurocents)

Tax Identification' No. Year-End Closing Accounting Entity Month Year
2020495774
Company ID No. X  |ordinary small Period from 1 2015
31712975 extraordinary | X |big to 12 2015
SK NACE interim Preceding from 1 2014
23.61.0 Period to 12 2014
check x
Attachments to Year-End Closing
x Balance Sheet x Profit/Loss Statement x Notes

Legal Name (designation) of Accounting Entity
ZPSV a.s. Cana

Registered Office of Accounting Entity

Street
OSLOBODITELOV

Zip Code Municipality
04414  CANA

Business Register Name and Number of Business Entity Entry
District Court KoSice 1., Section: Sa; Insert No.: 643/V

Phone No. Fax No.
055/6999528 055/6999527
E-mail Address

zpsv@zpsv.sk

Number
127

Prepared On:
15.1.2016

Approved On:

Signature of Accounting Entity's Statutory Body or
Signature of a Sole Trader who is an Accounting Entity

Tax Authority Notes

Ref. No.

Stamp of Tax Authority

ZPSV a.s. CANA

ZPSV a.s. Cafia

ZPSV

OHL GROUP
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Uc¢tovna zavierka k 31. 12. 2015

M55 eaozoassTralest7rze7s] MINANN

Ozna- STRANA AKTiV Eislo Bezné Gétovné obdobie Bezprostredne predchadzajice

ée:e b riasku 1 I Brutto - Cast 1 Netto 2 uctovné obdobie

| Korekeia - gast 2 Nette 3

rss;g;;urng/;ierrgf 01 15599700 7386312

8213388 7925840

A. | Neoheinj majetok | 02 10127370 2121641

8005729 2379231

Al | Dlhodoby 03 12707
nehmotny majetok

12707

stidet (r. 04 az r. 10)

Al1. | Aktivované naklady | 04
na vyvoj
(012) - /072, 091A/

z (Soﬁﬁs\ﬁr/ma,ogw % 12707
12707

3. | Ocenitelné prava 06
(014) - 1074, 091A/

4. | Goodwill 07
(015) - /075, 091A/

5. | Ostatny dihodoby 08
nehmotny majetok
(019, 01X) - /079,
07X, 091A/

6. | Obstardvany 09
dihodoby nehmotny
majetok

(041) - /083/

Poskytnuté
preddavky

na dihodoby
nehmotny majetok
(051) - /095A/

All. | Dlhodoby hmotny | 11 10114663 2121641

majetok
stcet (r. 12 a2

r. 20) 7993022 2379231
All1. | Pozemky 12 123735 123735

(031) - 1092A/

123735

2. Stavby 13 3577372 1154829
(021) - /081, 092A/

2422543 1306654
8 e | 14 6403983 843077

stbory hnutefnych

\(lgzcé)-/oaz,ong/ 5560906 948815

l——‘ MF SR ¢&. 18009/2014 __j
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Year-End Closing at 31/12/2015

ZPSV a.s. CANA

Balance sheet Tax ID 2020495774 Company ID 31712975
Current Accounting Period Preceding
) Gross - Part 1 Net 2 Accounting Period
o | ASSETS (B) "a"| 1 |correction - Part 2 Net 3
TOTAL ASSETS 15599 700 7386 312
line 02+line 33 + line 74 01 8213 388 7 925 840
Non-Current Assets 10127 370 2121641
A. [line 03+line 11+line 21 02 8 005 729 2379231
Non-Current Assets 12 707
A.l. |Total (lines 04 through 10) 03 12 707
Capitalized Development
Costs
A.1.1(012) - /072, 091A/ 04
Software 12 707
2.1(013) - /073, 091A/ 05 12 707
Valuable Rights
3.|(014) - /074, 091A/ 06
Goodwill
4.](015) - /075, 091A/ 07
Other Non-Current
Intangible Assets
(018, 01X) - /079,
5.{07x, 0914/ 08
Acquisition of Non-Current
Intangible Assets
6.](041) - /093/ 09
Advance Payments made for
Non-Current Intangible Assets
7.|(051) - /095A/ 10
Non-Current Tangible Assets 10 114 663 2121641
A.lL. | Total (lines 12 through 20} 11 7993 022 2379231
Alli|land 123735 123735
(031) - /092A/ 12 123735
Structures 3577372 1154 829
2.|(021) - /081, 0924/ 13 2422543 1306 654
Individual Movable Assets 6 403 983 843 077
and Sets of Movable Assets
3.1(022) - /082, 092A) 14 5560906 948 815
Page 2
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Uc¢tovna zavierka k 31. 12. 2015

Lisnaloc2z020405774feos 1712075 MMM 7

Ozna- STRANAAKTIV | Eislo BeZné lictovné obdobie Bezprostredne predchadzajiice
e b "agk“ 1 [ Brutto - dast 1 Netto 2 uctovné obdobie
' Korekgia - ast 2 Netto 3

4. | Pestovatelské celky | 15
trvalych porastov
(025) - /085, 092A/

5. | Zakiadné stado a 16
taZné zvierata
(026) - /086, 092A/

6. | Ostatny dihodoby | 17 9573
hmotny majetok
(029, 02X, 032) -

J089, 08X, 092A/ 9573 27

7. | Obstardvany 18
dihodoby hmotny
majetok

(042) - 1094/

Poskytnuté
preddavky na
dihodoby hmotny
majetok

(052) - /095A/

9. | Opravna polozka 20
k nadobudnutému
majetku

(+/- 097) +/- 098

All. | Dihodoby finanény | 21
majetok
stcet (1. 22 az
r. 32)

Podielové cenné
A.llL1.] papiere a podiely 22
v prepojenych
tctovnych
jednotkach (061A,
062A, 063A) - /096A/
Podielové cenné

2. | papiere a podiely 23
s podielovou Ugastou
okrem v prepojenych
d&tovnych jednotkach
(062A) - /096A/

3. | Ostatné 24
realizovatelné cenné
papiere a podiely
(063A) - /096A/

4. | Pozigky prepojenym | 25
uétovnym jednotkam
(0B6A) - /096A/

Pézicky v ramei
podielovej ucasti
okrem prepojenym
uétovnym jednotkam
(066A) - /096A/

26

6. | Ostatné pdZicky 27
(067A) - /096A/

Dihové cenné
papiere a ostatny
dlhodoby finanény
majetok (0B5A,
069A,06XA) - /096A/

l_ MF SR ¢&. 18009/2014

28

_

Strana 3
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Year-End Closing at 31/12/2015

Balance sheet

Tax ID 2020495774

Company ID 31712975

Designati|
on (A}

ASSETS (B)

Line No.

(©

Current Accounting Period

Gross - Part 1 Net 2

Preceding Accounting Period

1 |Correction - Part 2

Perennial Crops

.|(025) - /085, 092A/

15

Net 3
l

Livestock

.|(026) - /086, 0924/

16

Other Non-Current Tangible
Assets (029, 02X, 032) -

.1/089, 08X, 092A/

17

9573

9573

27

Acquisition of Non-Current
Tangible Assets

.1(042) - /094/

18

Advance Payments made for

.INon-Current Tangible Assets

(052) - /095A/

19

Value Adjustment to

JJAcquired Assets

(+/- 097) +/- 098

20

ALl

Non-Current Financial Assets
Total (lines 22 through 32)

21

AL,

Shares and Ownership Interests

In Interconnected Entities
(061A, 062A, 063A) - /096A/

22

Shares and Ownership Interests

Excluding Those in Interconnected

.|Entities (0624)-/096A/

23

Other Shares and Ownership
Interests

.|(0634) - /09647

24

Loans to Interconnected

.|Entities (066A) - /096A/

25

Loans within Ownership
Interests Excluding Loans to
Interconnected Entities

.| (0664 - 1096a/

26

6.|Other Loans (0674) - /096A/

27

~

Debt Securities and Other
Non-Current Financial Assets

.|(069A), 06XA) - /096A/

28

ZPSV a.s. CANA

Page 3
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Uc¢tovna zavierka k 31. 12. 2015

[T e |[me2020405774feos 1712075 MMM 1

‘32211 STRANA AKTIV r(l:a.::?u : Bezné tétovné obdobie Bezprostredne predchadzajuce
i b ol Brutto - &ast 1 Netto 2 Uétovné obdobie
| Korekgia - Cast 2 Netto 3

Pozicky a ostatny
8. | dihodoby finanény 29
* | majetok so zostatkovou
dobou splatnosti
najviac jeden rok

(066A, 067A, 069A,
06XA) - 096A/

9. | Ugty v bankach 30
s dobou viazanosti
dlhou ako jeden rok
(22XA)

10.| Obstaravany 31
dihodoby finanény
majetok

(043) - /096A/

Poskytnuté

‘| preddavky

na dihodoby
finan&ny majetok
(053) - /095A/

5. |Obetny majetok | 33 5466292 5258633

r. 66 +1. 71 207659 5530124

Bl | Zasoby 34 1808049 1808049
iujﬁi {r.35az

1341646

B.L1. | Material 35 659838 659838
g

' 525058

oy | 963215 963215

viastnej vyroby

o2, 185, 10 640132

3. | Vyrobky 37 184996 184996

(123) - 1194/

32

176456

4, | Zvierata 38
(124) - 1195/

5. | Tovar 39
(132, 133, 13X, 139)
- /196, 19X/

6. | Poskytnuté 40
preddavky
na zasoby
(314A) - 1391A/

BJl. | Dlhodobé 41 51483 51483
pohladavky
stget (r. 42 + 1. 46

azr, 52) 38359
B.IL1. | Pohladavky 42 956 956

z obchodného
styku
stcet (r. 43 az r. 45) 956

[—- MF SR ¢&. 18009/2014 Strana 4 "—I
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Year-End Closing at 31/12/2015

Balance sheet Tax 1D 2020495774 Company ID 31712975
Current Accounting Period
o _ Gross - Part 1 Net 2 Preceding Accounting Period
s ASSETS (B) "o 1 [Correction -part 2 Net 3
Loans and Other Non-Current
Financial Assets with Remaining
Maturity of max 1 Year
8.1(066A, 067A, 069A, 06XA) - /096A/ 29
Bank Accounts with Notice Period I
9.|Exceeding 1 Year (22XA) 30 |
Acquisition of Non-Current ]
10.|Financial Assets (043) - /096A/ 31 ]
Advance Payments Made
for Non-Current Financial
11.|Assets (053) - /095A/ 32
Current Assets 5 466 292 5258 633|
B.[line34+linea1+line53+ line66+ line71 | 33 207 659 | 5530124
Inventories Total 1808 049 1808 049{
B.L[{lines 35 through 40) ' 34 l 1341 646
Raw Materials 659 838 659 838
B.I.1. [(112, 119, 11X) - /191, 19%/ 35 [ 525058
Work in Progress & 963 215 963 215[
Semi-Finished Products
2.|{121, 122, 12X) - /192, 193, 19X/ 36 640132
Finished Goods 184 996 184 996
3./(123) - /194/ 37 176 456
Animals |
4.)(124) - /195/ 38 I
Merchandise |
5.[(132, 133, 13, 139) - /196, 19X/ 39 ]
Advance Payments Made for I
6.|Inventories (314A) - /3914/ 40 ]
Non-Current Receivables 51483 51 483]
B.Il.| Total (line 42+lines 46 through 52) | 41 ! 38359
Trade Receivables 956 9561
B.I.1.|Total (lines 43 through 45) 42 ] 956
Page 4
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Uc¢tovna zavierka k 31. 12. 2015

rﬁz_ﬁi‘ﬂ mc2020495774|c031712975] INHNINE 1

Ozna- STRANA AKTIV | Cisio Bezné (cétovné obdobie Bezpros't'redne’ predch_édzajl’xce
"e;'e b "agk" 1 [ Brutto - 8ast 1 Netto 2 Gctovné obdobie
| Korekeia - Cast 2 Netto 3

Pohfadavky z obchod-
1.a. | ného styku vodi 43
prepojenym Ugtovnym
jednotkam (311A,
312A, 313A, 314A,
315A, 31XA) - 1391A/
Pohfadavky z obchodné-
1.b. | ho styku v rémci podielo-| 44
vej Gcasti okrem pohla-
davok vodi prepojenym
Gétovnym jednotkam
(311A, 312A, 313A, 314A,
315A, 31XA)-/391A/

Ostatné pohfadévky
* | z obchodného styku 45 9 5 6 9 5 6
(311A, 312A, 313A,
314A, 315A, 31XA) -

J391A/ 956

2. | Cista hodnota 46
zakazky
(316A)

3. | Ostatné pohladavky | 47
voéi prepojenym
uétovnym jednotkam
(351A) - 1391A/

Ostatné pohladavky
4. | v ramci podielovej 48
ucasti okrem pohla-
davok vodi prepojenym
Gctovnym jednotkam
(351A) - /391A/
Pohfadavky voci
spolognikom,

&lenom a zdruZeniu
(354A, 355A, 358A,
35XA) - 1391A/

49

6. | Pohladavky 50
z derivatovych
operacii

(373A, 376A)

7. | Iné pohladavky 51
(335A, 336A, 33XA,
371A, 374A, 375A,
378A) - [391A/

8. | Odlosena dafiova | 52 50527 50527

pohfadavka
(481A)

37403

B.I. | Kratkodobé 53 881994 674335
pohladavky
stcet (r. 54 +r. 58

ar. 65) 207659 1832629
B.IIL1.| Pohtadavky 54 734673 527014

z obchodného
styku

sadet (r. 55 a2 . 57) 207659 1814886

Paohladavky z obchod-
1.a. | ného styku vogi 55 8523 8523
prepojenym Gétovnym
jednotkam (311A,
312A, 313A, 314A,

315A, 31XA) - /381A/ 3 8 8 8 9 4
Pohladavky z obchodné-
1.b. | ho styku v rémci podielo-| 5g
vej tiCasti okrem pohla-~
davok voci prepojenym
Gctovnym jednotkam
(311A,312A,313A, 314A,
315A, 31XA)-/391A/

l_ MF SR ¢&. 18009/2014 Strana 5 ‘—'|
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Year-End Closing at 31/12/2015

Balance sheet Tax ID 2020495774 Company ID 31712975

Current Accounting Period
Gross - Part 1 Net 2 Preceding Accounting Period
Designatio! line No.
ng(A) ASSETS (B) © | 1 |Correction-Part2 Net 3

Trade Receivables from

Interconnected Entities

(Subsidiary and/or parent)

=
o

.[(311A,312A,313A,314A,315A,31XA)-/391A/ | 43

Ownership-interest-Related
Trade Receivables Excluding Those

From Interconnected Entities

1.b.](311A,312A,313A,314A,315A,31XA)-/391A/ | 44
Other Trade Receivables
(311A,312A,313A,314A,315A,31XA) 956 956
1.c.|-/391A/ 45 956
Net Value of Contract |

2.|(316a) a6 |

Other Receivables from l

3.|Interconnected Entities (351A)-/391A4 47 |

Other Ownership-Interest-Related

Receivables Excluding Those

From Interconnected Entities
4.|(351A) - /391A/ 48
Receivables from Participants, ‘

Members and Association
5.](354A, 355A, 358A, 35XA) - /391A/ 49
Receivables from Derivatives [
6./(373A, 376A) 50 |

Other Receivables [
(335A, 336A, 33XA, 371A, 374A, 375A,
7.1378A) - /391A/ 51
Deferred Tax Receivable 50527 50527|

8.|(4814) 52 | 37 403
B.IIl. |Current Receivables Total 881 994 674 335[

{line 54 + lines 58 through 65) 53 207 659 I 1832629
Trade Receivables Total 734 673 527 014[

B.HI.1.|(lines 55 through 57) 54 207 659 l 1814 886
Trade Receivables from
Interconnected Entities 8523 8523
(Subsidiary and/or parent)

1.2.](311A,312A,313A,314A,315A,31XA)-/391A/ | 55 388 894

Ownership-Interest-Related
Trade Receivables Excluding Those

From Interconnected Entities

1.b.](311A,312A,313A,314A,315A,31XA}-/391A/ | 56

Page 5
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Uc¢tovna zavierka k 31. 12. 2015

UZPODv14_8

| I . Stvaha
UePOD 1-01

2020495774

031712975

A

L

Ozna-
Cenie
a

STRANA AKTIV
b

Cislo
riadku
c

Bezné titovné obdobie

[
1

Brutto - ast 1

Netto

2

Bezprostredne predchadzajice
uétovné obdobie

l

Korekcia - ¢ast 2

Netto 3

1.c

Ostatné pohfadavky
z obchodného styku
(311A, 312A, 313A,
314A, 315A, 31XA) -
/391A/

57

726150

518491

207659

14

25992

Cista hodnota
zakazky
(316A)

58

Ostatné pohladavky
voti prepojenym
Gétovnym jednotkam
(351A) - /381A/

Ostatné pohladavky

v rdmci podielovej
ucasti okrem pohfa-
davok voci prepojenym
uctovnym jednotkam
(351A) - 1391A/

60

Pohladavky voéi
spolo¢nikom, ¢lenom
a zdruZeniu (354A,
355A, 358A, 35XA,
398A) - I391A/

Socialne poistenie
(336A) - /391A/

62

Dafiové pohladavky
a dotacie

(341, 342, 343, 345,
346, 347) - 1391A/

147321

147321

17743

Pohladavky

z derivatovych
operéacii
(373A, 376A)

64

Iné pohladavky
(335A, 33XA, 371A,
374A, 375A, 378A)
- 1391A/

65

B.IV.

Kratkodoby
finanény majetok
stcet (r. 67 azr. 70)

66

B.IV.1.

Kratkodoby finanény
majetok v prepoje-
nych Ggtovnych
jednotkach (251A,
253A, 256A, 257A,
25XA) - 1291A, 29XA/

67

Kratkodoby finanény
majetok bez kratkodobé-|
ho finanéného majetku

v prepojenych tGétov-
nych jednotkach (251A,
253A, 256A, 257A,
25XA) - 1291A, 29XA/

68

Vlastné akcie a
viastné obchodné
podiely

(252)

69

Obstaravany
kratkodoby financny
majetok

(259, 314A) - 1291A/

70

l'—" MF SR &. 18009/2014
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Year-End Closing at 31/12/2015

Balance sheet

Tax ID 2020495774 |

Company ID 31712975

Designatio
n{A)

ASSETS (B)

Line No.

©

Current Accounting Period

Gross - Part 1 Net 2

Preceding Accounting Period

1 |Correction - Part 2

Net 3

Other Trade Receivables
(311A,312A,313A,314A,315A,31XA)

.|-/391A/

57

726 150

518 491

207 659

1425992

Net Value of Contract

l(3168)

58

Other Receivables from

.|Interconnected Entities (351A)-/3914,

59

Other Ownership-Interest-Related
Receivables Excluding Those from
Interconnected Entities

.|(3514) - /391A/

60

Receivables from Participants,
Members and Association

.|(354A, 355A, 358A, 35XA) - /391A/

61

Social Security

.|(336a) - /39187

62

Tax Assets and Subsidies

.[(341,342,343,345,346,347)-/391A/

63

147 321

147 321|

| 17 743

Receivables from Derivatives

(3734, 3764)

64

Other Receivables
(3354, 33XA, 371A, 3744, 3754,

.|378A) - /391A/

65

B.IV.

Current Financial Assets Total

(lines 67 through 70)

66

B.IV.1.

Current Financial Assets in
Interconnected Entities

(251A, 253A, 256A, 257A, 25XA) - /291A, 29XA/

67

Current Financial Assets Excluding
Current Financial Assets in Inter-
Connected Entities (2514, 253A,256A,

-|257A, 25XA) - /291A, 29XA/

68

Own Shares and Own

.|Ownership Interests (252)

69

Acquisition of Current Financial

.|Assets (259, 314A) - /291A/

70

ZPSV a.s. CANA
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Uc¢tovna zavierka k 31. 12. 2015

UZPODv14_7

I . Sdvaha
UePOD 1-01

2020495774

031712975

LT —

@

ZPSV

ZPSV a.s. Cafia

cé;::,ae STRANA AKTIV nca‘::zl Bezné (étovné obdobie Bezpros’tvredne'predchédzail’me
a b c 1 f Brutto - éast' 1 Netto 2 uctovné obdobie
‘ Korekcia - Cast 2 Netto 3
B.V. | Finan&né Géty 7 2724766 2724766
n72+r73
2317490
B.V.1. | Peniaze 72 47 43 47 43
(211, 213, 21X)
3608
2. | Utty v bankach 73 27 2
Oty v bankch o) 0023 2720023
2313882
c. Casové rozlisenie | 74 6038 6038
stcet (r. 75 azr. 78)
16485
Néaklady budtcich
C1- | obdobi dihodobe 75
(381A, 382A)
2. | Nakiady buddcich 76 7
obdobi kratkodobé 5 8 2 5 8 7 2
(381A, 382A)
9111
3. | Prijmy buducich 77
obdobi dihodobé
(385A)
4. | Prijmy budtcich 78
obdobf kratkodobé 166 166
. 7374
Gonie STRANA PASIV it BeZné Gétovné obdobie 4 Bezprostredne
a b ¢ predchadzajlice Uftovné obdobie 5
SPOLU VLASTNE IMANIE A ZAVAZKY
r.80+r. 101 + 1. 141 7 7386312 7925840
Viastné imanie r.81+r.85+r.86+r.87+
A 11904193 +r.97+1.100 80 7054822 7243962
Al | Zakladné imanie suget(r.82a2r.84) | 81 3563880 3563880
Al1. | Zékladné imanie (411 alebo +/- 491) 82 3563880 3563880
2. : Zmena zékladného imania +/~ 418 83
3 Pohfadévky za upisané viastné imanie 84
* | (1-353)
Al | Emisné azio (412) 85
Alli. | Ostatné kapitalové fondy (413) 86 9095606 90956
AV, | Zakonné rezervné fondy . 88 + 1. 89 87 5649009 496374
Zakonny rezervny fond a nedelitelny fond
AN G17A, 218, 421A, 422) 88 564969 496374
2 Rezervny fond na viastné akcie a vlastné 89
* | podiely (417A, 421A)
MF SR ¢&. 18009/2014 Strana 7
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Year-End Closing at 31/12/2015

Balance sheet Tax ID 2020495774 I Company ID 31712975
Current Accounting Period
o Gross - Part 1 Net 2 Preceding Accounting Period
i ASSETS (B) "a"| 1 [correction - Part 2 Net 3
Financial Accounts 2724 766 2724 766!
B.V. liine 72 + line 73 71 | 2317490
Cash and Cash Equivalents 4743 4 743{
B.V.1.|(211, 213, 21X) 72 | 3608
Bank Accounts 2720023 2720 023{
2.|(221a, 22, +/- 261) 73 | 2313882
Accruals/Deferrals - Total 6 038 6 038[
C.|(lines 75 through 78) 74 | 16 485
Prepaid Expenses - Long-Term [
C.1.|(381A, 3824) 75 |
Prepaid Expenses - Short-Term 5872 5 872|
2.1(381A, 3824) 76 | 9111
Accrued Income - Long-Term l
3.|(385A) 77 |
Accrued Income - Short-Term 166 166]
4.|(3854) 78 | 7374
e LIABILITIES (B) ' Current Accounting Period Preceding Accounting Period
R Mo 4 5
TOTAL EQUITY and LIABILITIES
line 80 + line 101 + line 141 79 7 386 312 7925 840
Equity line 81+line 85+line 86+ line 87+
A. [line 90+line 93+line 97+ line 100 80 7054 822 7 243 962
Share Capital - Total
A.l. i(lines 82 through 84) 81 3563 880 3563 880
A.l.1.iShare Capital (411 or +/-491) 82 3563 880 3563 880
2.1Change in Share Capital +/- 419 83
Receivables Related to Unpaid
3.|Share Capital (/-/352) 84
A.ll|Share Premium (412) 85
A.lL[Other Capital Funds (413) 86 90 956 90 956
A.Iv.|Legal Reserve Funds line 88 +line 89 | 87 564 969 496 374
Legal Reserve Fund and
Non-Distributable Fund
AIV.1.{(417A, 418, 421A, 422) 88 564 969 496 374
Reserve Fund for Own Shares and
2.|Capital Contribution (4174, 421A) 89
Page 7
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Uc¢tovna zavierka k 31. 12. 2015

[Toer o [e2020a05774fcos 1712975 IIMMIMINE 1

- . &i - . Bezprostredne predchadzajice Gétovné
o: Cisl
e STRANA PASIV s Bezné G&tovné obdobie obdobie

a b c 4 5
AV, | Ostatné fondy zo zisku r.91+r 92 920 124200 3
AV.1. | Statutarne fondy (423, 42X) 91

2. | Ostatné fondy (427, 42X) 92 1242003
AVIL Oceriovacie rozdiely z precenenia 93

sucet (r. 94 aZ r. 96)

Oceriovacie rozdiely z precenenia
AVL1 majetku a zavazkov (+/- 414) 94

2 Qcetiovacie rozdiely z kapitalovych

agastin (+/- 415) 9
3 Ocefovacie rozdiely z precenenia 9%
* | pri zlu€eni, splynuti a rozdeleni (+/- 416)
Vysledok h darenia minulych rok
ANIL r‘ygsgi:ggospo arenia minulych roxkov 97 2 6 7 7 7 4 0 1 1 6 4 7 9 4
AVIL1.{ Nerozdeleny zisk minulych rokov (428) 98 2677740 11647 94

2. | Neuhradena strata minulych rokov (/-/429) | 99

Vysledok hospodarenia za tictovné obdo-

ALVIIL | bie po zdaneni /+-/ . 01 (. 81 + 1. 85 + 1. 86 | 100 1657277 685955

+R87+r.90+1r93+r 97+ 1101 +r 141)

Zaviizky r.102+r 118+ 121 + r. 122

B 413641139 + 1. 140 101 331490 681878
Dlhodobé zaviazky

Bl | et (r. 103 + r. 107 a2 r. 117) 102 1010 656

B Dlhodobé zavéazky z obchodného styku 103
“ i sucet (r. 104 az r. 106)

Zavazky z obchodného styku vodi
1.a.| prepojenym uctovnym jednotkam 104
(321A, 475A, 476A)

Zavazky z obchodného styku v ramci podielo-
1.b.] vej u€asti okrem zavazkov voti prepojenym | 105
uctovnym jednotkam (321A, 475A, 476A)

Ostatné zavézky z obchodného styku

1.1 (321A, 475A, 476A) 106
2. | Cista hodnota zékazky (316A) 107
3. Ostatné zavazky voéi prepojenym 108

udtovnym jednotkam (471A, 47XA)

Ostatné zavazky v ramci podielove]j Ggasti
4, | okrem zavazkov vodi prepojenym Gctovnym | 109
jednotkam (471A, 47TXA)

5. | Ostatné dlhodobé zavazky (479A, 47XA) 110

6. | Dihodobé prijaté preddavky (475A) 111
7. | Dihodobé zmenky na Ghradu (478A) 112
8. | Vydané dihopisy (473A/-/255A) 113
9. | Zavazky zo socidlneho fondu (472) 14 1010 656
10 Iné dihodobé zavazky 115
"1 (336BA, 372A, 4T4A, 47XA)
1 Dihodobé zavazky z derivatovych operacii 116
"1 (373A,377A)
12.} OdloZeny dariovy zavazok (481A) 117
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Year-End Closing at 31/12/2015

Balance sheet Tax ID 2020495774 Company ID 31712975
LIABILITIES (B) Current Accounting Period Preceding Accounting Period
N e 4 5
A.V.|Other Funds from Profit line 91492 90 1242003
A.V.1.|Statutory Funds (423, 42x) 91
2.|Other Funds (427, 42%) 92 1242 003
Differences from Revaluation
AVL.|Total (lines 94 through 96) 93

Differences from Revaluation
AViL1.|of Assets and Liabilities (+/-414) 94
Differences from Revaluation

2.|of Capital Shares (+/- 415) 95
3.|Differences from Revaluation
in the event of Merger,
Amalgamation into a Separate
Entity, or Demerger (+/-416) 96
Profit/Loss of Previous Years
AVIl. [Line 98 + line 99 97 2677 740 1164794
Retained Earnings from
AVil1,| Previous Years (428) 98 2677 740 1164794
Accumulated Loss from
2.|Previous Years (/-/429) 99
Profit/Loss for Accounting
Period After Tax /«/ line 01 - (fine 81+
line 85+line 86+line 87+line 90+line 93+
A.VIiL|line 97+ line 101 + line 141) 100 157277 685 955
Liabilities (line 102+line 118+line 121+
B. |line 122+line 136+ line 139+line 140) 101 331490 681 878
Non-Current Liabilities
B.l. |Total fline 103+lines 107 through 117) 102 1010 656
Non-Current Trade Liabilities
B.1.1.[Total (lines 104 through 106) 103

Trade Liabilities to
Interconnected Entities
1.a.[(321A, 4754, 476A) 104
Ownership-Interest-Related
Liabilities Excluding Those to
Interconnected Entities

1.b.|{321A, 475A, 476A) 105
Other Trade Liabilities
1.c.}{3214, 4754, 476A) 106
2.|Net Value of Contract (3164) 107
Other Liabilities To Interconnected
3. |Entities (4714, 47xa) 108
Other Ownership-interest-Related
Liabilities Excluding Those To
4.[interconnected Entities (4714,47x4) 109
Other Non-Current Liabilities
5.](4794, 47x4) 110
Advance Payments
6.]Received (4754) 111
Bills of Exchange
7.{To Be Paid (478a) 112
8.|Bonds Issued (4734/-/255A) 113
Liabilities Related to Social Fund
9.|-a72 114 1010 656
Other Non-Current Liabilities
10.|(336A, 372A, 474, 47XA) 115
Non-Current Liabilities Related To
11.|Derivatives (3734, 3774) 116
12.|Deferred Tax Liability (4814) 117

Page 8
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Uc¢tovna zavierka k 31. 12. 2015

UZPODV14_9
l . Suvaha
UePOD 1-01

me2020495774

31712975

URARNR

- £ &i 5oz o . . Bezprostredne predchadzajlce iétovné
o Cisl
e STRANA PASIV riadku Bezné Giétovné obdobie obdobie
a b c 4 5
B.ll. | Dlhodobé rezervy r 119+ r. 120 118
B.L.1, | Zakonné rezervy (451A) 119
2. | Ostatné rezervy (459A, 45XA) 120
B.lL. | Dlhodobé bankové tivery (461A, 46XA) 121
Kratkodohé zaviazky
BV- 1 Shget (. 123 + . 127 a2 r. 135) 122 208866 535239
Zavazky z obchodného styku
B.V.1. stcet (r. 124 az r. 126) 123 8 4 9 O 8 3 2 2 3 8 0
Zavazky z obchodného styku vodi prepojenym
1.a.} uStovnym jednotkam (321A, 322A, 324A, 124 8976 2145686
325A, 326A, 32XA, 475A, 476A, 478A, 47XA)
Zavazky z obchodného styku v ramcei podielovej
1b UEasti okrem zdvazkov vodi prepojenym 125
1 GStovnym jednotkam (321A, 322A, 324A, 325A,
326A, 32XA, 475A, 476A, 478A, 47XA)
Ostatné zavazky z obchodného styku
1.c.] (321A, 322A, 324A, 325A, 326A, 32XA, 126
475A, 476A, 478A, 47XA) 7 5 9 3 2 3 O 0 9 2 4
2. i Cista hodnota zakazky (316A) 127
3 Ostatné zavéazky vodi prepojenym Gétovnym 128
" | jednotkam (361A, 36XA, 471A, 47XA)
Ostatné zavazky v ramci podielovej Ucasti
4. | okrem zavazkov vodi prepojenym Uctovnym | 129
jednotkam (361A, 36XA, 471A, 47XA)
5 Zavazky voti spoloénikom a zdruZeniu (364, 130
" | 365, 366, 367, 368, 398A, 478A, 479A)
Zavazky voci zamestnancom
6.1 (331, 333, 33X, 479A) 181 410643 41008
7. | Zavazky zo socidineho poistenia (336A) 132 62976 68085
Darové zavazky a dotacie
8| (341, 342, 343, 345, 346, 347, 34X) 133 18523 91389
9 Zavazky z derivatovych operéacii 134
"1 (373A, 377A)
Iné zavézky
101 (372A, 379A, 474A, 475A, 4TOA, 47XA) | 195 816 12377
B.V. | Kratkodobé rezervy r. 137 +r. 138 136 121614 145983
B.V.1. | Zakonné rezervy (323A, 451A) 137 44436 650209
2. | Ostatné rezervy (323A, 32X, 459A, 45XA) | 138 77178 80954
Beiné bankové tvery
BVL | 921a, 231, 232, 23X, 461A, 46XA) 139
Kratkodobé finanéné vypomoci
BVIL | 541, 249, 24X, 473A, -1255A) 140
Casové roziigenie
c. sticet (. 142 aZ r. 145) 141
Vydavky buddcich obdobi dihodobé
Q,1 . (383A) 142
2 Vydavky budtcich obdobi kratkodobé 143
© | (383A)
3 Vynosy budtcich obdobi dthodobé 144
T | (384A)
4 Vynosy buducich obdobi kratkodobé 145
© 1 (384A)
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Year-End Closing at 31/12/2015

ZPSV a.s. CANA

Balance sheet Tax ID 2020495774 Company ID 31712975
) LIABILITIES (B) Current Accounting Period Preceding Accounting Period
n{A) un:; - a4 5
B.1l. [Long-Term Provisions (line 119+120) | 118!
B.Il.1.|Legal Provisions {4514) 119!
2.|Other Provisions (4594, 45XA) 120
B.lI.|Long-Term Bank Loans (461A,46XA) 121
Current Liabilities Total
B.IV. |(line 123+ lines 127 through 135) 122 208 866 535239
B.Iv.1.|Trade Liabilities Total (lines 124- 126) | 123 84908 322 380
Trade Liabilities to Interconnected
Entities (3214,3224,324A,325A,326A,
1.3.|32XA,475A,476A,478A,47XA) 124 8976 21456
Ownership-interest-Related
Liabilities Excluding Those to
Interconnected Entities
{321A,322A,324A,325A,326A,32XA,475A,476A,
1.b. [a784,47%4) 125
Other Trade Liabilities
(321A,3224,324A,325A,326A,32XA,475A,476A,
1.C.|4788,47%8) 126 75932 300 924
2.|Net Value of Contract (3164) 127
Other Liabilities To Interconnected
3.|Entities 128
Other Ownership-Interest-Related
Liabilities Excluding Those To
Interconnected Entities
4.1(316A, 36XA, 471A, 47XA) 129
Liabilities To Participants and
Association
5.}(364,365,366,367,368,398A,478A,479A) 130
Liabilities To Employees
6.1(331,333,33%,479A) 131 41 643 41 008
Liabilities Related to Social
7.{Security (3364) 132 62 976 68 085
Tax Liabilities and Subsidies
8.1(341, 342, 343, 345, 346, 347, 34X) 133 18523 91 389
Liabilities Related to Derivatives
9.1(372A, 377A) 134
Other Liabilities
10.1(372A,379A,474A,475A,479A,47XA) 135 816 12377
B.V.|Short-Term Provisions (line 137+138) | 136 121614 145 983
B.V.1.|Legal Provisions (3234, 451A) 137 44 436 65029
2.{Other Provisions (323a,32x,4594,45%) | 138 77178 80954
Current Bank Loans
B.VI.1(2214,231,232,23X,461A,46XA) 139
Short-Term Borrowings
B.VII.{(241,249,24%,4734, /-/255A) 140
Accruals/Deferrals - Total
C.}(lines 142 through 145) 141
Accrued Expenses - Long-Term
C.1.|(383A) 142
Accrued Expenses - Short-Term
2.{(383A) 143
Deferred Income - Long-Term
3.{(384A) 144
Deferred Income - Short-Term
4.|(3844) 145
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Uc¢tovna zavierka k 31. 12. 2015

l Vykaz ziskov a strat
UEPOD 2-01

UZPODv14_10

pit2020495774

031712975

(TTEEL T —

Skutoénost'
Ozna- Cisto z Py -
s Text riadka besné ttovné obdobie bezprostredne por;ggg?edzajuce actovné
a b [ 1 2
* | Cisty obrat (Sast’ Gét. tr. 6 podla 01 4864342 6911753
zakona)
« | Vynosy z hospodarskej &innosti spolu
stcet (r. 03 aZ r. 09) 02 4 864520 6924366
.| TrZby z predaja tovaru (604, 607) a3
Il. | Trzby z predaja viastnych vyrobkov (601) | 04 4351784 6584608
. | Trzby z predaja sluzieb (602, 606) 05 55891 37146
Zmeny stavu vnutroorganizacnych zasob
Vo | oy (witova skupina 61) 06 331623 143756
V. | Aktivacia (a8tové skupina 62) 07 78070 83743
Trzby z predaja dihodobého nehmotného
. maje\{ku?dlhojdobého hmotného majetkua | 08 46975 740509
materidlu (641, 642)
Ostatné vynosy z hospodarskej ¢innosti
VI | (644, 645, 646, 648, 655, 657) 09 177 1054
Naklady na hospodarsku ¢innost spolu
 rA1+n12+613+rid+n 15+ 20+ 10 4625035 6008381
21 +r24+r 25+ 26
A Naklady vynaloZené na obstaranie 11
‘| predaného tovaru (504, 507)
Spotreba materidlu, energie a ostatnych
B- | neskiadovatelnych dodavok (501, 502, 503)] 12 2774929 3911406
C. | Opravné poloZky k zasobam (+/-) (505) 13
D. | Sluzby (Uttové skupina 51) 14 166218 377456
E. | Osobné naklady (r. 16 aZr. 19) 15 155959 1208035
E.1. | Mzdové naklady (521, 522) 16 784930 814713
Odmeny ¢lenom organov spoloénosti a
2 druZstva (523) 17 1 1 6 8 3 1 2 3 4 8
Naklad: ial isteni
3. | {aqedy nasociine polstenie 18 318570 3324309
4. | Socialne naklady (527, 528) 19 40776 48535
F. | Dane a poplatky (4ctové skupina 53) 20 21082 22292
Odpisy a opravné polozky k dihodobému
G. nei?mgtne’neu majetkuad);hodobému 21 465358 430649
hmotnému majetku (r. 22 +r, 23)
Odpisy dihodobého nehmotného majetku
-1 | 3 dihodobého hmotného majetku (551) 22 465358 4306409
Opravné polozky k dlhodobému
2. | nehmotnemu majetku a dlhodobému 23
hmotnému majetku (+/-) (553)
Zostatkové cena predaného dihodobého
H. majetku a predaného materialu (541, 542) 24 3 9 6 3 2 5 4 2 2 5
L gir%vné poloZky k pohfadavkam {(+/-) 25 — 1 5 1 1 4 7 1
Ostatné naklady na hospodarsku &innost’
-1 (543, 544, 545, 546, 548, 549, 555,557) | 20 33638 3847
hiad Vysiedok hospodarenia z hospodarskej
ginnosti (+)  (r. 02 -r. 10) 7 239485 915985
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Year-End Closing at 31/12/2015

Profit and Loss Statement

Tax ID 2020495774

Company ID 31712975

ZPSV a.s. CANA

Actual Data
TEXT (B) Current Accounting Period Preceding Accounting Period
Designatio] Line No.
n{a) © 4 5
Net Turnover
* [(Part of Acc. Group 6 as per Act on Accounting) | O1 4 864 342 6911753
Income from Operating Activity
** |Total {lines 03 through 09) 02 4 864520 6924 366
Revenues from Sales
I. | of Merchandise (604, 607) 03
Revenues from Sales of Own
I1.|Products (601) 04 4351784 6 584 608
Revenues from Services
11.|(602, 606) 05 55 891 37 146
Changes in Internal Inventories
IV.|(+/-) (Acc. Group 61) 06 331623 143 756
V.|Own Work Capitalized (acc. Groups2) | 07 78 070 83743
Revenues from Sales of
Non-Current Intangible Assets
Vi.|And Raw Materials (641, 642) 08 46 975 74 059
Other Operating Income
VI1.|(644, 645, 646, 648, 655, 657) 09 177 1054
Operating Expenses - Total
line 11+line 12+line 13+line 14+line 15+
** |line 20+line 21+ line 2a+line 25+iine 26 10 4625 035 6 008 381
Cost of Merchandise Sold
A.|(504, 507) 11
Consumption of Raw Material,
Energy, and Other Non-Inventory
B.|{Supplies (501,502,503) 12 2774929 3911406
C.}inventory Adjustments (+/-) (505) 13
D.|Services (Acc. Group 51) 14 166 218 377 456
E.|Personnel Expenses (lines 16-19) 15 1155959 1208035
E.1.|Wages and Salaries (521, 522) 16 784930 814713
Remuneration of Company/
2.{Cooperative Board Members 17 11 683 12348
Social Security Expenses
3.|(524, 525, 526) 18 318570 332439
4.|Social Expenses (527, 528) 19 40776 48 535
F.|Taxes and Fees (Acc. Group 53) 20 21082 22292
Amortization and Value Adjustments
of Non-Current Intangible&Tangible
G. |Assets (line 22 + line 23) 21 465 358 430 649
G.1.|Amortization of Non-Current
Intangible&Tangible Assets (s51) 22 465 358 430 649
Value Adjustments of Non-Current
2.|intangible&Tangible Assets (+/-) (553) | 23
Residual Value of Sold Non-Current
Assets and Sold Raw Materials
H.|(s41, 542) 24 39632 54225
Value Adjustments of Receivables
1.}(+) (547 25 -1511 471
Other Operating Expenses
J.|543,544,545,546,548,549,555,557) 26 3368 3847
Profit/Loss from Operations
**%1047) (line 02-line 10) 27 239 485 915 985
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Uc¢tovna zavierka k 31. 12. 2015

[resoramaloc 2 0 2049577403 1712975 MM 1

Ug POD 2-01
Skutocnost’
Ozna- Gislo TRy 7
Senie Text rindku besné G&tovné obdobie bezprostredne p;sggg?:za;uce Gactovné
a b c 1 2
Pridana hodnota {r. 03 +r. 04 + r. 05 +
* r06+r.07)~(r. 11 +r. 12 +r. 13 +1.14) | 2% 1876221 2560391
. Vynosy z finanénej ¢innosti spolu r. 30
AR 31+rn35+r30+rA2+r 434y 44 | 2O 2013 2382
Vil Triby z predaja cennych papierov a 30
| podielov (661)
IX Vynosy z dlhodobého finanéného majetku 31
© jsucet(r. 32 aZr. 34)
X4 Vynosy z cennych papierov a podielov 32
""" | od prepojenych Gétovnych jednotiek (665A)
Vynosy z cennych papierov a podielov
2. | v podielovej Ucasti okrem vynasov 33
prepojenych Uétovnych jednotiek (665A)
3 Ostatné vynosy z cennych papierov a 34
" | podielov (665A)
X Vynosy z kratkodobého finanéného majetku 35
© | sUCet (r. 36 aZ 1. 38)
X.1 Vynosy z kratkodobého finanéného majetku 36
*" | od prepojenych Gctovnych jednotiek (BB6A)
Vynosy z kratkodobého financného majetku
2. i v podielovej ucasti okrem vynosov 37
prepojenych Gctovnych jednotiek (666A)
3 Ostatné vynosy z kratkodobého finanéného 38
" | majetku (666A)
Xl | Vynosové troky (r. 40 +r. 41) 39 2013 2382
X1 Vynosové troky od prepojenych 40
°7 | Gétovnych jednotiek (662A)
2. | Ostatné vynosové Uroky (662A) 41 2013 2382
Xli. | Kurzové zisky (663) 42
Xl Vynosy z precenenia cennych papierov a 43
* | vynosy z derivatovych operacii (664, 667)
XIV. | Ostatné vynosy z finanénej innosti (668) 44
. Naklady na finanénu Cinnost’ spolu r. 46
+r. AT+ 1. 4B+ 1. 49 +1.52+1. 53+ .54 | 4 347009 33213
K. | Predané cenné papiere a podiely (561) 46
Naklady na kratkodoby finanény majetok
L. 47
(568)
M Opravné polozky k finanénému majetku 48

T (+-) (565) )

N. | Nakladové troky (r. 50 +r. 51) 49 332 1322
NA Nakiadové Uroky pre prepojené tctovné 50
*7" ] jednotky (562A)

2. | Ostatné nakladové troky (562A) 51 332 1322
O. | Kurzové straty (563) 52 g7 17 4
P Naklady na precenenie cennych papierov a 53

| naklady na derivatové operacie (564, 567)

Ostatné naklady na finan&nl &innost
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Year-End Closing at 31/12/2015

Profit and Loss Statement Tax ID 2020495774 Company ID 31712975
Actual Data
TEXT (B) Current Accounting Period Preceding Accounting Period
n(A) u":c?ﬂ‘ 4 5
Value Added
(line 03+1ine0a+line 05+line06+line07)-{line11+
* lline 12+ line134line 14) 28 1876221 2 560 391
Income from Financial Activities
Total (line 30+line31+line35+line39+fineazs
** |lineaz+tineas) 29 2013 2382
Revenues from Sales of Securities
VIII.[And Shares (s61) 30
Income from Non-Current N
I1X.|Financial Assets - Total {lines 32-34) 31
Income from Securities and Ownership
IX.1.|interests in Interconnected Entities (665A) 32
Income from Securities and Ownership
Interests Excluding Income from
2. |Interconnected Entities {665A) 33
Other Income from Securities
3.|And Ownership Interests (6654) 34
Income from Current Financial
X.|Assets - Total (lines 36-38) 35
income from Current Financial Assets
X.1.]from Interconnected Entities (6664) 36
Income from Current Financial Assets
In Ownership Interests Excluding
2.{Income of interconnected Entities (666A) 37
Other Income from Current Financial
3.|Assets (666A) 38
X1.}Interest income {line 40+fine41) 39 2013 2382
Interest Income from
XI.1.|Interconnected Entities (6624) 40
2.|Other Interest Income (6624) 41 2013 2382
Xii.|Exchange Rate Gains (663) 42
Tncome from Revaluation of Securities
X1, }And Income from Derivatives (664,667) 43
Other income from Financial
XIV.|Activities (s68) 44
Expenses Related to Financial Activity
*% | TOTAL inetsstined7stneds sineds ines2uine53454 45 34709 33213
K.|Securities and Shares Sold (s61) 46
Expenses Related to Current
L.|Financial Assets {566) 47
Value Adjustments of Financial Assets
M. |(+/-) (565) 48
N.|Interest Expense (line 50+fine 51) 49 332 1322
Interest Expense for Interconnected
N.1.|Entities (562A) 50
2.{Other Interest Expenses (5624) 51 332 1322
0.|Exchange Rate Losses (563) 52 97 174
Expenses Related to Revaluation of
Securities and Expenses Related to
P.|Derivatives (564, 567) 53
Other Expenses Related to Financial
Q. |Activities (568, 569) 54 34280 31717
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Uc¢tovna zavierka k 31. 12. 2015

[Weasorasoc 20 20405774 eos 1712975 MIEMAMIE 1

. Skutocnost’
Qzna- Text e beZné titovns obdobie bezprostredne porggg:;?edzajﬁce udtovné
a b c 1 2
Vysledok hospodarenia z finanénej - —
" | Einnosti (+1-) (r. 29 - r. 45) 55 32696 30831
- Vysledok hospodarenia za Gctovné
obdobie pred zdanenim (+-) (r. 27 + r. 55)] > 206789 885154
R. | Dafizprijmov (r. 58 +r. 59) 57 49512 199199
R.1. | Dafi z prijmov splatna (591, 595) 58 620636 195188
2. | Dafi z prijmov odloZena (+/-) (592) 59 -13124 4011
s Prevod podielov na vysledku hospodarenia 60
* | spolo¢nikom (+/- 596)
Vysledok hospodarenia za uctovné
**** | obdobie po zdaneni (+/+) 61 1 5 7 2 7 7 6 8 5 9 5 5
(r. 56 - 1. 57 - 1. 60)
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Year-End Closing at 31/12/2015

Profit and Loss Statement Tax ID 2020495774 Company ID 31712975
Actual Data
TEXT (B) _ Current Accounting Period Preceding Accounting Period
n(a) o 14 25
Profit/Loss from Financial
**x% | Activities (+/-) (line 29-line 45) 55 -32 696 -30831
Profit/Loss for Accounting Period
*xk% |Before Tax (+/-) (line 27+line 55) 56 206 789 885 154
R.|Income Tax (line 58 + line 59) 57 49512 199 199
R.1.}Income Tax Payable (591, 595) 58 62 636 195 188
2.{Income Tax Deferred (+/-) (592) 59 -13124 4011
Transfer of Profit/Loss Shares
S.|{To Partners (+/- 596) 60
Profit/Loss for Accounting Period
*++%| After Tax (+/-) (line 56-line 57-line 60) 61 157 277 685 955
Page 12
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8. Cash flow
k 31.12.2015

Cash flow
at 31/12/2015




Le-z,

Cash flow k 31.

12.2015

Poznamky U& POD 3 - 01 Ico(3]1]7]1]2]9]7]5

S.PREHLAD PENAZNYCH TOKOV K 31. DECEMBRU 2015

| pic|2]0]2]o0]4]9]5]7]7]4]

PrehPad peiiaznych tokov s pouzitim modifikovanej priamej metody za rok 2015
/CASH FLOW STATEMENTS/

ZPSV

ZPSV a.s. Cafia

vE€
Ozn. Obsah polozky é. Uétovné obdobie
pOl. r. beZné bezprostredne
predchddzajice

A. Petiazné toky z prevadzkovej &innosti /PC/
All. Néklady na PC 01 -4 161 285| -5609 619
A2, Uprava nékladov na vydavky PC o sumu 02 -560 347| -1975 345
A3. Néklady PC upravené na vydavky /A.1.£A.2./ 03 -4721632| -7584 964
Ad. Trzby a vynosy z PC 04 4454827 6685308
A.S. Uprava trZieb a vynosov na prijmy z PC o sumu 05 1089 232 821 617
A.6. Trzby a vynosy PC upravené na prijmy /A.4.+A.5./ 06 5 544 059 7 506 925
A7, Ostatné prijmy z PC 07 0 0
AS. Ostatné vydavky na PC 08 -11 561 -9916
A* Peiiazné toky z PC bez poloziek osobitne uvedenych 09 810 866 -87 955

v prehlade /A.3.+A.6.+A.7.+A.8./
A.9. Osobitne vykazované polozky 10 -330 105 -552 651
A#* Peiiazné toky z prevadzkovej ginnosti /A*+A.9./ 11 480 761 -640 606
A.10. Zaplatena daii z prijmov PO, vratane vratenych 12 -267 169 -184 077

preplatkov /z uétu 341/ )
A.l1. Prijmy mimoriadneho charakteru vztahujtice sana PC |13 0 0
A.12. Vydavky mimoriad. charakteru vztahujtice sa na PC 14 0 0
A.13. Zmena stavu socialneho fondu 15 354 429
A.14. Ostatné polozky ovplyviiujiice petiazné toky z PC 16 0 0
AFE* Cisté peniaZné toky z PC /A** +A.10. az A.14./ 17 213 946 -824 254
B. Petiazné toky z investiénych &innosti /IC/
B.1. Vydavky na obstaranie dlhodobého majetku 18 207 769 545 506
B.2. Prijmy z predaja dlhodobého majetku 19 0 0
B.3. Vydavky na dlhodobé pézicky poskyt. konsolid.celku 20 0 0
B.4. Prijmy zo splacania dlhod.pozi¢iek poskyt.konsol.celku |21 0 0
B.S. Vydavky na ostatné poskytnuté dthodobé pozicky 22 0 0
B.6. Prijmy zo splacania ost. dlhod. p6Zi¢iek 23 0 0
B.7. Prijmy z prendjmu suboru hnut. a nehnutel’. majetku 24 0 0
B.8. Prijmy z dotéacii na obstarany dlhod. majetok 25 0 0
B.9. Prijaté troky, dividendy okrem zahrnutych do PC 26 0 0
B.10. Prijmy mimoriadneho charakteru vztahujice sa na IC 27 0 0
B.11. Vydavky mimoriadneho charakteru vztahujice sa na IC |28 0 0
B.12. Ostatné prijmy vztahujice sa na (o] 29 0 0
B.13. Ostatné vydavky vztahujice sa na IC 30 0 0
B. Cisté pefiaZzné toky z IC /B.1.+a% B.13./ 31 207 769 545 506
C. PetiaZné toky z finanénej &innosti /FC/
C.1. PetiaZzné toky vyplyvajtce z vlastného imania 32 0 0
C.1.1. Prijmy z upis.akeif a vkl. a z d'alich vkl. do vl. imania |33 0 0
C.1.2. |Prijaté petiaZzné dary 34 0 0
C.1.3. Prijmy z Ghrady straty spoloénikmi 35 0 0
C.1.4. Vydavky na obstaranie vl. akcii a vl. obch. podielov 36 0 0
C.1.5. Vydavky na vyplatenie podielu na vlastnom imani 37 0 0

/vyrovnacie podiely spolo¢nikov, €lenov a iné thrady
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Cash flow at 31/12/2015

CASH FLOW STATEMENTS FOR 2015
using modified direct method

in €
Item Item content Line Accounting period
no. current I just prior
A. Cash flow from operational activities (OA)
All. Costs on OA 01 -4 161 285| -5609 619
A2, Adjustment of costs on OA expenses by amount 02 -560 347 -1975345
A.3. OA costs adjusted to expenses /A.1.£A.2./ 03 -4 721 632| -7 584 964
Ad. Receipts and revenues from OA 04 4 454 827 6 685 308
A.S. Adjustment of receipts and revenues from OA by 05 1089 232 821 617
amount
A.6. Receipts and revenues from OA adjusted to earnings 06 5 544 (059 7 506 925
/A4, £A5./
AT, Other earnings from OA 07 0 0
A.8. Other expenses on OA 08 -11 561 -9916
A* Cash flow from OA excluding items separately listed 09 810 866 -87 955
/A3 +A6+AT+AR./
A9, Separately presented items 10 -330 105 -552 651
AF¥ Cash flow from operational activity /A*+A.9./ 11 480 761 -640 606
A.10. Paid income tax for body corporate including retummed | 12 -267 169 -184 077
overpaid taxes (from the account 341)
A1, Earnings of extraordinary nature relating to OA 13 0 0
A.12. Expenses of extraordinary nature relating to OA 14 0 0
A.13. Change of social fund balance 15 354 429
A.14. Other items affecting cash flow from OA 16 0 0
AFFE Net cash flow from OA /A** +A,10. to A.14./ 17 213 946 -824 254
B. Cash flow from investment activities /IA/
B.1. Expenses for long-term assets procurement 18 207 769 545 506
B.2. Earnings from sale of long-term assets 19 0 0
B.3. Expenses on long-term loans granted to consol. unit 20 0 0
B.4. Earnings from repayments of long-term loans granted to | 21 0 0
consol.unit
B.S. Expenses on other granted long-term loans 22 0 0
B.6. Earnings from repayments of other long-term loans 23 0 0
B.7. Income from rent of set of movable and immovable 24 0 0
property
B.S. Earnings from donations for obtained long-term assets |25 0 0
B.9. Received interests, dividends, excluding those included |26 0 0
in the OA
B.10. Earnings of extraordinary nature relating to IA 27 0 0
B.11. Expenses of extraordinary nature relating to A 28 0 0
B.12. Other earnings relating to IA 29 0 0
B.13. Other expenses relating to IA 30 0 0
B. Net cash flow from IA /B.1.+to B.13./ 31 207 769 545 506
C. Cash flow from financial activities /FA/
C.1. Cash flow resulting from own assets 32 0 0
C.1.1. Earnings from subscribed stocks and deposits and from |33 0 0
other deposits to company’s assets
C.1.2. Received financial gifts 34 0 0
C.1.3. Earnings from loss repayment by company partners 35 0 0

ZPSV
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Cash flow k 31.

12.2015

Poznamky Ug POD 3 - 01

Ico [3]1]7]1]2]9]7]5]

pic|2/0]2]o0]4]9]5]7]7]4]

ZPSV

ZPSV a.s. Cafia

zo zniZenia vl. imania/ I
Ozn. Obsah polozky é Uttovné obdobie
pOl. r. BeZné bezprostredne
predchiddzajice
C.1.6. Vydavky spojené so zniZz. fondov zahrfiov. do vl.imania |38 0 0
C.1.7. Vydavky z inych dévodov suvisiacich so zniZ. vl.imania | 39 0 0
C.2. Pefiazné toky z dlhodobych zavizkov z FC 40 -14 439 -28 759
C.2.1. Prijmy z prijatych tiverov a p6Ziciek, z emitovanych 41 0 0
dihopisov a inych dlhodobych dlhovych c.p.
C.2.2. Vydavky na splacanie Uverov a pdziCiek, na splacanie | 42 0 0
emitovanych dlhopisov a inych dlhod. dlhovych c.p.
C.2.3. Prijmy z ost. dlhodobych zavizkov 43 0 0
C.2.4. | Vydavky na splacanie ost. dlhodobych zavizkov 44 -14 439 -28 759
C.3. Vydavky na zapl.irokov a dividend, okrem zahr. do PC | 45 0 0
C.4. Prijmy mimoriadneho charakteru vztahujiice sana FC | 46 0 0
C.5. Vydavky mimoriad. charakteru vztahujice sa na FC 47 0 0
C.6. Ostatné prijmy vztahujtce sa na FC 48 0 0
C.7. Ostatné vydavky vztahujtice sa na FC 49 0 0
C. Cisté pefiazné toky z FC /C.1.+az C.7./ 50 -14 439 -28 759
D. Cisté zvyenie alebo &isté zniZenie peii. prostriedkov 51 407 276 -307 507
/sudet A***+B.+C./
E. Stav peifi.prostr. a peii. ekvivalentov na za¢. ict. obdobia | 52 2 317 490 2 625 001
F. Stav peii. prostr. a peii. ekv. na konci uét. obdobia pred |53 2724 766 2 317 494
zohladnenim kurzovych rozdielov vy¢&islenych ku diu
zost. Gct. zavierky /D.+E./
G. Kurzové rozdiely vycislené z pen. prostr. a peii. ekv. 54 0 -4
ku diiu zost. uct. zavierky
G.1. Kurzové straty /z Gtu 563/ 55 0 -4
G.2. Kurzové zisky /z Géta 663/ 56 0 0
H. Zostatok pefl. prostr. a peii. ekv. na konci uét. obdobia, |57 2724 766 2317 490
upraveny o KR vy¢&isl. ku ditu 6ét. zavierky /D.+E.+G./
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Cash flow at 31/12/2014

Item Item content Line Accounting period
mark no. Current preceding
C.14. Expenses on procurement of own stocks and deposits of | 36 0 0
business shares
C.1.5. Expenses on paying shares in own assets 37 0 0
/countervailing equities of partners, members, and other
payments from decreasing own assets/
C.1.6. Expenses relating to decrease of funds included in own |38 0 0
assets
C.1.7. Expenses relating to decrease of own assets from other |39 0 0
reasons
C.2. Cash flow from long-term obligations from FA 40 -14 439 -28 759
C.2.1. Earnings from received credits and loans, from emitted |41 0 0
bonds and other long-term debit security bonds
C.2.2. Expenses for repayments of credits and loans, 42 0 0
repayment of emitted bonds and other long-term debit
security bonds
C.2.3. Earnings from other long-term obligations 43 0 0
C.24. Expenses on repayment of other long-term obligations | 44 -14 439 -28 759
C.3. Expenses on payment of interests and dividends, 45 0 0
excluding those included in the OA
Cd. Earnings of extraordinary nature relating to FA 46 0 0
C.5. Expenses of extraordinary nature relating to FA 47 0 0
C.6. Other earnings relating to FA 48 0 0
C.7. Other expenses relating to FA 49 0 0
C. Net cash flow from FA /C.1.+to C.7./ 50 -14 439 -28 759
D. Net increase or net decrease of finances 51 407 276 -307 507
/sum A¥**+B +C./
E. Balance of finances and financial equivalents at the 52 2 317 490 2 625 001
beginning of the accounting period
F. Balance of finances and monetary equivalents at the end | 53 2 724 766 2317 494
of the accounting period before consideration of
exchange rate differences calculated to the date of
financial statements elaboration /D.+E./
G. Exchange rate differences calculated from finances and | 54 0 -4
financial equivalents to the date of financial statements
elaboration
G.1. Exchange rate loss /from the account 563/ 55 0 -4
G.2. Exchange rate profit / from the account 663/ 56 0 0
H. Balance of finances and financial equivalents at the end | 57 2 724 766 2 317 490
of the accounting period, adjusted by exchange rate
difference calculated to the date of financial statements
elaboration
/DAEA+G./

ZPSV a.s. CANA
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Auditor’s Report

ZPSV a.s. CANA

THE INDEPENDENT AUDITOR’S REPORT FOR THE SHAREHOLDERS
OF the ZPSV a.s. Caiia JOINT-STOCK COMPANY

We have conducted an audit of the accompanied Year-End Closing, for double-entry
bookkeeping, of the ZPSV a.s. Cafia joint-stock company, with its registered office at
Osloboditelov 127, 044 14 Cafia, which includes aBalance Sheet, Profit and Loss
Statement and Notes comprising a summary of significant accounting policies and
accounting methods and further explanatory information.

TheStatutory Body’s Responsibility for Year-End Closing

The statutory body is responsible for the preparation of the Year-End Closing that gives
a true and fair view in accordance with the Act No. 431/2002 Coll. on Accounting as
further amended /"hereinafter referred to as the Act on Accounting”/ and for the
internal control as the statutory body determines necessary to enable the preparation of
year-end closing that is free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Year-End Closing based on our audit.
We conducted our audit in accordance with the international auditing standards. Those
standards require that we comply with relevant ethical requirements relating to audit
engagements and plan and perform the audit to obtain reasonable assurance about
whether the Year-End Closingis free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the Year-End Closing. The procedures selected depend on the
auditor’s judgement, including the assessment of the risks of material misstatement of
the Year-End Closing, whether due to fraud or error. In making those risk assessments,
the auditor considers internal control relevant to the entity’s preparation of the Year-
End Closing that gives a true and fair view in order to design audit procedures
appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the entity’s internal control. The audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the company’s statutory body, as well as evaluating the overall
presentation of the Year-End Closing.

We believe the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

Opinion

In our opinion, the Year-End Closing gives a true and fair view of the financial position of
the ZPSV as. Cana joint-stock company as at 31 December 2015 and of its financial
performance for the year then ended in accordance with the Act on Accounting.

Kosice
15 January 2016

FINAUDIT, s.r.o.

Auditing Company, Licence No. 125

Dargovskd 3, 040 01 Kosice

Business Register of the District Court Kosice, Section Sro, Insert No. 8686/V

Ing. Viera Pribylincovd
Certified Auditor, Licence No. 557
Illegible signature in hand

Round Stamp reads: The Slovak Chamber of Auditors SKAU, Licence No. 125, FINAUDIT
S.I.0.
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Navrh na rozdelenie zisku

Akciova spolo¢nost ZPSV a.s.Cafia dosiahla za rok 2015 €&isty zisk po zdaneni vo vy3ke 157.277,04 €.
Rozdelenie ¢istého zisku bude prerokované a schvalené na Riadnom Valnom zhromazdeni spolocnosti.
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Profit Distribution Proposal

The ZPSV a.s. Cafa joint-stock company made a net profit after tax for the year 2015 of € 157.277,04. Its
distribution will be discussed and approved at the company’s General Asembly Meeting.

] . ZPSV
ZPSV a.s. CANA a.ﬁ J
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Podnikatel'sky zamer na rok 2016

Vazeni akcionari,
dovolujem si Vam predlozit podnikatelsky zdmer spolo¢nosti ZPSV a.s. Cafia na rok 2016.

V sGcasnej zloZitej situacii pri tvorbe investiénych planov ZSR a z pohladu tvorby a €erpania eurofondov
je pre rok 2016 hlavnym cielom zabezpecit chod spolocnosti pri kladnom cerpani cash flow. Tak ako
v roku 2015 budd hlavnymi produktmi akciovej spolo€nosti vyroba a dodavky Zelezobeténovych prie¢nych
podvalov BP-3V, BP-3S, SB-8 a BS-6DP, ktoré sa jednotlivym odberatelom budid dodavat vystrojené.

Predpoklada sa, Ze najvacsimi nasimi odberatelmi v roku 2016 budd TSS GRADE, EUROVIA a.s, Zelezni¢né
stavby Kosice, a.s., KDS s.r.o.

V oblasti vyroby DBV bude vyrobny program zamerany hlavne na vyrobu velkoplo3nych panelov, opornych
murov, legoprogramu, blokov UCH a skruzového programu. Vo velkej miere sa budeme realizovat
v dodavkach transportbeténu.

V hodnotovom vyjadreni sa uvaZuje vyrobit 45.000 ks podvalov rdéznych typov, v ostatnej betonarskej
vyrobe 5.220 m3 vyrobkov, pri priemernom stave zamestnancov 72.

Pri zrealizovani tejto vyroby sa predpokladajd vynosy 3.930 tis. €, naklady 3.800 tis. €, o znamena, Ze sa
planuje hospodarsky vysledok pred zdanenim 130 tis. € pre rok 2016.

Investi€ny plan spolocnosti je sicastou podnikatelského zameru. Predpokladdme v nom s investiciami
do vy3ky 650 tis. €. Ich Cerpanie bude v priebehu roka usmernené na nevyhnutné opravy a modernizaciu
podla mozZnosti a stavu finan¢nych prostriedkov (sklopny stdl, technoldgia preparovania, protihlukova
bariéra, cementové sila, mostové Zeriavy, siprava VOLVO FMX 460).

Rozpisany podnikatelsky plan na rok 2016 bol prerokovany a schvaleny na spoloénom zasadnuti
predstavenstva a dozornej rady konaného v Liptovskom Jane, dfia 26.-27.11.2015.

VazZeni akcionari,

som presvedéeny, Ze kolektiv spolo¢nosti ZPSV a.s. Cafa vynaloZi maximélne usilie na splnenie
planovanych Gloh roku 2016.

Ing. Jaroslav Holubica .
riaditel spolocnosti ZPSV a.s. Cana
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Business Plan for the year 2016

Dear Shareholders,

| would like to take this opportunity to introduce the Business Plan of the ZPSV a.s. Cafia Company for the
year 2016.

In view of the present complicated situation regarding the ZSR investment plans drawing up, and with
respect to the creation and drawing on of the EU funds, the main goal for the year 2016 is to ensure a
smooth running of the company while keeping a positive cash-flow. Just like in the year 2015, reinforced
concrete horizontal railway sleeper types BP-3V, BP-35, SB-8, and BS-6DP will be the main products of the
company, and they will be delivered to the individual buyers with fastening systems.

We expect the following companies to be our main buyers in the year 2016: TSS GRADE, Zelezni¢né stavby
Kosice, a.s., and KDS s.r.o..

Regarding minor concrete products, the production program will focus predominantly on the production
of large-size paving panels, supporting walls, building blocks (LEGO program), UCH blocks, and pit centring
program. We will engage in ready-mixed concrete deliveries on a large scale.

In terms of value, we are planning to produce 45,000 pcs of sleepers of different kinds, and 5,220 m3 of
other concrete products, with the average headcount of 72 employees.

With this production secured, we estimate revenues of EUR 3,930 ths., and expenses of EUR 3,800 ths.,
which means that income before tax is estimated at EUR 130 ths. for the year 2016.

The company's Investment Plan constitutes a part of the Business Plan. Here we anticipate investments
worth € 650 ths.. During the year, their drawing will be directed to the necessary repairs and
modernization according to the availability and actual balance of funds (foldable table, treatment
technology, sound barrier, cement silos, bridge cranes, VOLVO FMX 460 truck).

A detailed Business Plan for the year 2016 was discussed and approved at the meeting of both the Board
of Directors and the Supervisory Board, held in Liptovsky Jan on 26-27/11/2015.

Dear Shareholders,

| am convinced that the team of the ZPSV a.s. Cafia company will make maximum effort to meet the targets
set for the year 2016.

Ing. Jaroslav Holubica
Director of ZPSV a.s. Caria Company
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