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INDEPENDENT AUDITOR’S REPORT

To the Shareholder and Executive of Lombardini Slovakia s.r.o.:

We have audited the accompanying financial statements of Lombardini Slovakia s.r.o., which comprise
the balance sheet as at 31 December 2015, the income statement for the year then ended, and notes,
comprising a summary of significant accounting policies and other explanatory information.

Management’s responsibility for the financial statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with the Slovak Accounting Act, and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

Auditor’s responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with International Standards on Auditing. Those standards require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor’s judgment, including
the assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error. In making those risk assessments, the auditor considers internal control relevant to the entity’s
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the entity’s internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by management, as well as evaluating
the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Opinion

In our opinion, the financial statements present fairly, in all material respects, the financial position
of Lombardini Slovakia s.r.o. as at 31 December 2015, and its financial performance for the year then
ended in accordance with the Slovak Accounting Act.

PricewaterhouseCoopers Slovensko, S.I.0.
SKAU licence No.: 161

Ing. Stefan Cupil, FCCA
UDVA licence No.: 1088

Bratislava, 11 April 2016

Our report has been prepared in the Slovak and in the English language. In all matters of interpretation of
information, views or opinions, the Slovak language version of our report takes precedence over the English language
version.
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SPRAVA NEZAVISLEHO AUDITORA

Spoloénikovi a konatel'ovi spoloénosti Lombardini Slovakia, s.r.o.:

Uskutoénili sme audit priloZenej 1étovnej zavierky spoloénosti Lombardini Slovakia s.r.o.,
ktord pozostava zo sivahy k 31. decembru 2015, vykazu ziskov a strat za rok, ktory sa k uvedenému
datumu skonéil a poznidmok, ktoré obsahuji sihrn vyznamnych aétovnych zésad a G¢tovnych metod
a d'alie vysvetl'ujice informécie.

Zodpovednost Statutarneho organu za u¢tovna zavierku

Statutarny orgin je zodpovedny za zostavenie h¢tovnej zivierky a jej objektivnu prezenticiu v silade
so slovenskym zdkonom o Gi¢tovnictve a za interni kontrolu, ktort Statutdrny organ povazuje za potrebnii
pre zostavenie G¢tovnej zévierky, ktord neobsahuje vyznamné nespravmosti, ¢i uz v désledku podvodu
alebo chyby.

Zodpovednost auditora

NasSou zodpovednostou je vyjadrit nazor na tito détovni zivierku na ziklade nagho auditu. Audit sme
uskutoénili v stilade s Medzinirodnymi auditorskymi $tandardmi. Podla tychto Standardov méme
dodrziavat etické poZiadavky, napldnovat a vykonaf audit tak, aby sme ziskali primerané uistenie,
Ze i¢tovna zavierka neobsahuje viznamné nespravnosti.

Stcastfou auditu je uskutofnenie postupov na ziskanie auditorskych dbékazov o suméch a ddajoch
vykazanych v Gétovnej zavierke. Zvolené postupy zévisia od tisudku auditora, vratane posiudenia rizika
vyznamnych nespravnosti v i¢tovnej zdvierke, ¢i uz v ddsledku podvodu alebo chyby. Pri posudzovani
tohto rizika auditor berie do tivahy internd kontrolu relevantnd pre zostavenie a objektivnu prezentéciu
uctovnej zavierky, aby mohol navrhnit auditorské postupy vhodné za dangch okolnosti, nie vSak
za ucelom vyjadrenia nazoru na Géinnost internej kontroly Gétovmej jednotky. Audit d’alej obsahuje
zhodnotenie vhodnosti pouZitjch Gétovnych zisad a Gétovnych metdéd a primeranosti vyznamnych
ac¢tovnych odhadov uskutoénengch Statutirnym orgédnom, ako aj zhodnotenie prezenticie Gctovnej
zavierky ako celku.

Sme presvedceni, Ze auditorské dokazy, ktoré sme ziskali, sii dostatoénym a vhodnym vychodiskom
pre nas nazor.

Nazor

Podla nasho nazoru vyjadruje uctovni zavierka objektivne vo vSetkych vyznamnych stvislostiach
finanéni situaciu spoloénosti Lombardini Slovakia s.r.0. k 31. decembru 2015 a vysledok jej hospodérenia
za rok, ktory sa k uvedenému datumu skonéil, v siilade so slovenskym zékonom o Gétovnictve.

Ing. Stefan Cupil, FCCA
Licencia UDVA ¢&. 1088

PncewaterhouseCoopers Slovensko, s.r.0.
Licencia SKAU ¢. 161

V Bratislave, 11. april 2016
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