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A. GENERAL INFORMATION 
1. 
Business name and registered office:

SWPF Piešťany s. r. o.
Sládkovičova 858/7

811 06 Bratislava – Staré Mesto

SWPF Piešťany s. r. o. (the Company), was established on 11 December 2006 and in the Commercial Register it was registered on December 28, 2006 (Commercial Register of the District Court Bratislava I in Bratislava, Section Sro, File 66732/B).
Principal activities of the Company are: 

· rental property, residential and office space without providing other than basic services related to renting.
2. 
Date of approval of the Financial Statements of previous accounting period
The financial statements as at March 31, 2015, for the previous period, was approved by general meeting on March 31, 2016.
3. 
Legal reason for the preparation of the Financial Statements
The financial statements have been prepared as ordinary financial statements in accordance with Article 17 (6) of Slovak Act No 431/2002 Coll. On Accounting for the accounting period from 1 April 2015 to 31 March 2016. 
The financial statements are intended for users who have a reasonable knowledge of business and economic activities and accounting and who analyze the information with reasonable diligence. The financial statements does not and can not provide any information which existing and potential investors, lenders and other creditors and loans, might need. These users need relevant information from other sources.

4. Information about the group
The Financial Statements of the Company as at 31 March 2016 have been included in the consolidated financial statements of mother company ALPANICO Ltd., Limassol, Zinas Kanther Street 4, Cyprus. The consolidated financial statements will be kept at mother company.

The Company is not mother company because it has more than 50% of the voting rights in other entities. 

The Company is not obliged compose the Consolidated financial Statements as at 31 March 2016. 

5. The average number of employees
Average number of employees of the Company in the current year was 0 (in the previous accounting period was 0).

B.  INFORMATION ABOUT THE ACCOUNTING COMPANIE´S BODIES 
Member of the statutory body or a member of the supervisory bodies in 2016 were granted no loans, guarantees or other forms of security, or funds or other transactions for private use members that are accounted for (in the year 2015: no)
C. INFORMATION ABOUT THE SHAREHOLDERS OF THE COMPANY

As at the 31st of March 2016 the shareholders of the Company are as follows:

	Shareholder
	Capital share
	Voting rights in %
	Different share on other items of equity than share on registered capital in %

	
	In absolute terms
	in %
	
	

	a
	b
	c
	d
	e

	ALPANICO Ltd.
	29 880
	90 %
	90 %
	90 %

	St. Wenceslas Behriger Limited
	3 320
	10 %
	10 %
	10 %

	
	
	
	
	

	Total
	33 200
	100 %
	100 %
	100 %


D. INFORMATION ON ACCOUNTING POLICIES AND GENERAL PRINCIPLES
1. Basis of preparation of financial statements
The financial statements have been prepared assuming that the Company will continue as a going business (going concern). 

Accounting methods and general accounting principles have been consistently applied. As a result of changes to the law on income tax is a provision of the financial statements and compiling tax returns to 31.3.2016 recognized as other non-current reserve to 31.03.2015 as current statutory reserve.
2. Information on the nature and purpose of transactions that are not included in the balance sheet
The both shares of partner are a pledge on the shares in favor of Tatra Banka on the basis of a lien on the business share as of 28.01.2013. The reason for introducing this pledge is a loan from Tatra Banka.
3. Use of estimates and judgments
The preparation of financial statements requires the Company's management has made judgments, estimates and assumptions that affect the application of accounting policies and the accounting policies and the amounts reported for assets, liabilities, income and expenses. The estimates and associated assumptions are based on historical experience and various other factors considered reasonable under the circumstances, under which formed the basis for assessing the carrying amounts of assets and liabilities that are not apparent from other sources. Actual results may therefore differ from the estimates.

The estimates and underlying assumptions are continually reviewed. Revisions to accounting estimates are recognized not retrospective but are recognized in the period in which the estimate is revised if the revision affects only that period or in the period of the revision and future periods if the revision affects this and future periods. 
4. Intangible assets and tangible assets
Fixed assets are valued at cost, which includes the purchase price and related costs (customs duty, transport, assembly, insurance, etc.), Minus credits, discounts, rebates, price discounts, bonuses, etc.. 

The cost of fixed assets are not interest on loans that arose before the asset was put into use. 

Non-current assets generated internally are valued at their own expense. Conversion cost includes all direct costs incurred during production or other activities and indirect costs related to production or other activities.

Research costs are not capitalized and are expensed in the periods in which they are incurred. Intangible assets created during the development or the development works if it can be demonstrated:

a) the technical possibility of completing such a way that it will be possible to use or sell,

b) the intention of the completion, use or sale,

c) the ability of the entity's use and sale,

d) method for creating future economic benefits and the existence of a market for the output of intangible asset or the intangible asset itself or, if it is used within its applicability entity,

e) the availability of adequate technical resources, financial resources and other resources to complete the development, use or sale,

f) reliably measure the costs associated with its acquisition during development. 

Development costs are capitalized if the amount does not exceed the amount at which it is likely to be recovered from future economic benefits minus other costs of development, sales and administrative costs related to direct marketing or processes. Capitalised development costs are amortized over a maximum of five years. Unless proven ability to toggle development costs are expensed in the period in which they arise. 

Depreciation of intangible assets is based on the expected useful lives and expected wear and tear. 

Depreciation commences on the first day of the month in which the property was kept fixed assets into use. Small intangible assets with an acquisition cost (or cost) 2 400 EUR and lower,

· be considered an expense and charged to the account 518 - Other services.

Estimated useful life, depreciation method and depreciation rate are shown in the following table:
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The Company does not own any intangible assets. 

Depreciation methods, useful lives and residual values are reassessed at the date of preparation of the financial statements and, if necessary, make edits. 

Depreciation of tangible assets is based on the expected useful lives and expected wear and tear.
Depreciation begins on the first day of the month in which the fixed assets put into use. Small tangible assets with an acquisition cost (or Cost) of 1 700 EUR or less are written off when put into use.
Land is not depreciated. 

Estimated useful life, depreciation method and depreciation rate are shown in the following table:
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Buildings 20 až 40 linear 2,5 až 5

Machines and equipments 8 až 12 linear 8,3 až 12,5

Cars 4 linear 25

Information and office equipment 4 linear 25

Making forms 2 linear 50

Small tangible fixed assets rôzna one time 100



method


Depreciation methods, using times and residual values are reassessed at the date of preparation of the financial statements and, if necessary, make edits. 

Assessment of impairment
Provisions are based on the precautionary principle, if it is reasonable to assume that there was a decrease in the value of assets compared to its carrying value. An impairment loss in the amount of reasonable presumption of impairment compared to its carrying value.
Factors that are considered important in the assessment of impairment is: 

· technological progress,

· poor operating results significantly compared to historical or projected operating results,

· significant changes in the use of the assets of the Company or the Company's overall strategy changes,

· obsolescence of products.

If the Company determines that based on the existence of one or more indicators of impairment may be presumed that there has been a decrease in the value of assets compared to its carrying value, calculated impairment of assets based on estimates of projected net discounted cash flows expected from the asset. including its possible sale. Estimated impairment could prove insufficient if the analysis overestimated the cash flows or when conditions change in the future (for more information see Section impairment losses and provisions). 

5. Non-current financial assets
The company does not have fill for this item.

6. Inventories
The company does not have fill for this item.
7. Construction Contracts
The company does not have fill for this item. 

8. Custom construction of real estate
The company does not fill for this item. 

9. Receivables

Receivables when incurred are measured at their nominal value; assigned receivables and receivables acquired via a contribution to share capital are stated at cost, including related acquisition costs. This valuation is reduced for doubtful and bad debts.

For long-term loans and receivables, if the residual maturity of receivables or loans longer than one year, adjusted by the value of the receivables or loans through provision representing the difference between the nominal and the present value of the claim. The present value of receivables is calculated if the sum of the products of the future cash flows and discount factors relevant. 

10. Current financial assets
As of the date on which the financial statements are recorded company does not have any current financial assets. 
11. Own shares and treasury shares
Own shares and ownership interests are valued at cost. To own shares and treasury shares in equity, the reserve fund. 

12. Financial accounts
The financial accounts comprise cash, securities, bank balances and are stated at nominal value. Lowering the value adjustment item. 

13. Emission rights
The company does not have fill for this item. 

14. Future costs and future income
Prepayments and accrued income are recognized in the amount that is required to comply with the principle of accrual basis of accounting period.

15. Impairment of assets and impairment losses
Provisions are based on the precautionary principle, if it is reasonable to assume that there was a decrease in the value of assets compared to its carrying value. An impairment loss in the amount of reasonable presumption of impairment compared to its carrying value. Provisions are revoked or is amended their height, if there is a change assumption impairment.
Impairment of fixed assets and inventories
At each date on which the financial statements, the book value of the Company's assets, other than deferred tax assets (see deferred tax) assessed to determine whether there is any indication that could lead to impairment. If such indicators exist, then the estimate of the expected future economic benefits from the asset. 

Impairment losses recognized in prior periods are reviewed at each reporting date for each reporting date to determine whether there is any indication that would suggest that there has been a change in the assumption of impairment or this assumption ceased to exist. A provision is reversed if there is a change in the estimates used to determine the expected economic benefits from the asset. A provision is reversed only to the extent that the asset's carrying around not exceed the carrying amount that would have been determined, net of depreciation, if adjustment was not recognized. 

Impairment of financial assets and receivables
At each date on which the financial statements are financial assets that are not measured at fair value assessed to determine whether there is objective evidence of impairment.

Objective evidence of impairment of financial assets include delinquency or unlawful conduct of the debtor, restructuring of debts of the Company under the terms of which the Company shall normally not consider, indications that the assets of the debtor or issuer will enter bankruptcy, or the fact that for the Securities ceased to be an active market. Objective evidence of impairment of investments in equity securities is also a significant or prolonged decrease in the fair value below their cost. 

Expected future economic benefits from the Company's investments in equity securities and in shares and debt claims is calculated as the present value of estimated discounted future cash flows. In determining the recoverable amount of loans and receivables is also taken into account the capacity and performance of the borrower and the value of collateral and guarantees from third parties.

A provision is reversed if the subsequent increase in the expected future economic benefits can be objectively linked to an event occurring after the recognition of provisions.

16. Liabilities
Liabilities when they are valued at face value. Assumed liabilities are stated at cost. If reconciliation procedures reveal that the amount of liabilities differs from the amount recorded in the accounting, the liabilities in the accounts and the financial statements at the ascertained value.

17. Provisions
A provision is a liability representing the existing obligation of the Company arising from past events and it is probable that future economic benefits will reduce it. Provisions are liabilities of uncertain timing or amount and are stated at an estimated amount needed to meet the existing obligations of the date on which the financial statements.

Creation of provisions are recorded in the relevant expense or asset account to which the undertaking belongs. Use of the reserve shall be debited to the account of the competent reserves with a corresponding entry credited to the relevant account liabilities. Dissolution of unnecessary provision or part thereof shall be charged in the opposite accounting entry as to create it. 

Provisions for bonuses, rebates, discounts and refund of the purchase price when the claim is recorded as a reduction of revenue originally achieved with a corresponding entry to the account of reserves. 

18. Employee benefits
The company does not have fill for this item. 
19. Deferred taxes
Deferred taxes (deferred tax assets and deferred tax liabilities) relate to: 

a) temporary differences between the carrying value of assets and book value of liabilities reported in the balance sheet and their tax base,

b) the possibility to carry forward tax losses in the future, which means the possibility to deduct tax loss from the tax base in the future,

c) unused tax deductions and other tax claims to future periods.

Deferred tax assets for deductible temporary differences, unused tax losses and unused tax deductions and other tax claims is recognized only when it is probable that future taxable profits against which they can be used, it is achievable. Deferred tax assets are reviewed at each reporting date for which the financial statements and decreases in the amount in which it is unlikely that the taxable income will be achieved. When calculating deferred tax at the rate of income tax, which is expected to be paid at the time the deferred income tax.

The balance sheet deferred tax assets and deferred tax liabilities shown separately. If they relate to deferred income tax the same taxpayer and it is the same tax authority may be reported as the final balance of the account 481 - Deferred tax liability and deferred tax asset.
20. Accrued expenses and deferred income
Accrued expenses and deferred income are recognized in the amount that is required to comply with the principle of accrual basis of accounting period.
21. Subsidies from state budget
The company does not have fill for this item. 
22. Lease (leasing) (Company as lessee)
Financial lease
The company does not fill for this item.
Operative lease
The company does have not fill for this item.

23. Lease (leasing) (Company as lessor)
Financial lease
The company does have not fill for this item.
Operative lease
The company does have not fill for this item.
24. Derivatives
The company does not have fill for this item. 

25. Assets and liabilities hedged by derivatives
The company does not have fill for this item. 
26. Foreign currency
Assets and liabilities denominated in foreign currencies at the date of the accounting transaction converted to euro reference exchange rate determined and announced by the European Central Bank or the National Bank of Slovakia on the day preceding the date of the transaction (hereinafter referred to as the reference rate).

Gain on valuation of foreign currency purchased in euro, the exchange rate for which it has purchased foreign currency.

Gain on valuation of foreign currency purchased in another foreign currency, the value of another foreign currency in euros or foreign currency valuation gains in euro will apply the reference rate on the trade date. 

The valuation of foreign currency procurement in currency derivatives 

· when the counterparty bank or foreign bank branch, using the exchange rate at the valuation of the bank or branch of a foreign bank that is a party to this currency derivatives or by using the reference rate at the valuation date,

· if a party is not a bank or a foreign bank branch will be used for the valuation of the reference rate at the valuation date.
On the same loss of foreign currency in cash or foreign currency account in the conversion of foreign currency into euros using the reference exchange rate determined and announced by the European Central Bank or the National Bank of Slovakia on the day preceding the date of the transaction.

Received and made in foreign currency through accounts opened in the foreign currency are converted to euro reference exchange rate determined and announced by the European Central Bank or the National Bank of Slovakia on the day preceding the date of the transaction. 
Received and made advances in foreign currency to an account in the euro and from an account opened in euro are converted to euro exchange rate at which these amounts were purchased or sold.
The date on which the financial statements are no longer recalculated. 
Assets and liabilities denominated in foreign currencies (except the reception and prepayments) as at the date of preparation of the financial statements, converted at the euro reference exchange rate determined and announced by the European Central Bank or the National Bank of Slovakia at the date on which the financial statements and are recorded to the profit and loss. 

27. Revenues
Revenue from own work and merchandise is net of value added tax. They are also reduced by discounts and deductions (rebates, bonuses, credit notes, etc.), Regardless of whether a customer was entitled to a discount in advance or whether a discount was agreed subsequently.

Revenues from sales of products and goods is recognized at the date of delivery of goods under the Commercial Code, Incoterms and other terms agreed in the contract. 

Revenues from sales of services is recognized in the accounting period in which the services are provided.

Interest income is recognized evenly throughout the period that the material and temporal concern / on an accrual basis using the effective interest method.
28. Comparative figures
As a result of changes to the law on income tax is a provision of the financial statements and tax return compilation to December 31, 2015 recorded as other non-current reserve, December 31, 2014 as current statutory reserve. 
29. Correction of previous period errors
If the Company detects in the current year significant mistake regarding the previous accounting period correct this error on accounts 428 - Retained earnings and 429 - Accumulated losses from previous years, t. j. without affecting income in the current year. Repair of minor errors of the previous accounting period are recognized in the current period to the respective cost or revenue account. 

In the year 2016, the Company did not recognize the correction of significant errors from previous periods. 
E. INFORMATION ON BALANCE SHEET ITEMS AND PROFIT AND LOSS ACCOUNT
1. Intangible assets
The company in 2015/2016 did not account for intangible assets. 
2. Derivatives
The company does not have fill for this item. 
3. Liabilities
The structure of liabilities (excluding liabilities from the social fund and deferred tax) by residual maturity is given below:

[image: image3.emf]31.03.2016 31.03.2015

EUR EUR

Liabilities upto maturity 331 767 324 734

Liabilities with maturity upto one year 46 794 169 052

Liabilities with maturity from one year to five years 50 000 0

Liabilities with maturity over five years 3 883 038 3 883 038

Záväzky spolu 4 311 599 4 376 824


4. Own shares
The company does not have fill for this item. 
5. Costs to be exceptional size or incidence
During the reporting period the Company did not account for costs to be exceptional size or incidence. 

6. Revenues that have exceptional size or incidence
During the reporting period the Company did not account for revenues to be exceptional size or incidence. 
F. INFORMATION ON OTHER ASSETS AND OTHER LIABILITIES
1. Contingent assets
As of 31.03.2016 does not record contingent assets. 
2. Contingent liabilities
The Company has no contingent liabilities that are tracked in the current accounts and do not appear in the balance sheet. 
3. Other financial obligations
Other financial commitments pursued in the current accounts and do not appear in the balance sheet, the Company does not register. 

4. Leased assets
The Company does not record any assets leased to 31.03.2016.
5. Leased assets
The company does not have fill for this item. 
G. OTHER INFORMATION

Negative equity of company composes of loss of previous periods and loss of current accounting period. Parent company provided the company with loan to buy building. According to this issue the company has interest costs that have impact on the profit. The company will pay this loan back in stages, so that interest costs will decrease and simultaneously the loss from previous period will decrease as well. According to the statement of shareholder, company will continue in business activities. The company plans to deal with the loss of current period by the reversing into the accumulated losses of previous years.

H. INFORMATION ON EVENTS THAT OCCURRED AFTER THE DATE ON WHICH THE FINANCIAL STATEMENTS ARE PREPARED UNTIL THE DATE  OF PREPARATION  OF FINANCIAL STATEMENTS
After December 31, 2016 and till the financial statements date preparing no events having a significant effect on the fair presentation of facts subject to the accounting.
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						in years								rate in %

		Buildings				20 až 40				linear				2,5 až 5

		Machines and equipments				8 až 12				linear				8,3 až 12,5

		Cars				4				linear				25

		Information and office equipment				4				linear				25

		Making forms				2				linear				50

		Small tangible fixed assets				rôzna				one time				100
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						31/03/2016				31/03/2015

						EUR				EUR

		Liabilities upto maturity				331,767				324,734

		Liabilities with maturity upto one year				46,794				169,052

		Liabilities with maturity from one year to five years				50,000				0

		Liabilities with maturity over five years				3,883,038				3,883,038

		Záväzky spolu				4,311,599				4,376,824
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