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PREHLAD ZAKLADNYCH UKAZOVATELOV

Vyroba elektrickej energie MWh 269 924 287785
Cista dodavka elektrickej energie MWh 218 339 230 604
Vyroba tepla MWh 822703 791427
Predaj tepla MWh 756 894 715112
Pohotovy vykon (pondelok - nedel'a) MW 30,78 32,86
e e o
TR DL e
Trzby za tepelnu energiu EUR 48189 937 47528 887
Trzby za elektrickd energiu EUR 19 621599 21290 682
Trzby z predaja podpornych sluzieb EUR 3598 301 3733841
Trzby a vynosy celkom EUR 74 351785 75 549 264
Naklady celkom EUR 74 357 517 75 527 641
Mzdové naklady EUR 7346169 7189 656
Pridana hodnota EUR 22 941575 22305563
V/ysledok hospodarenia po zdaneni EUR -5732 21623
Aktiva celkom k 31.12. EUR 188 949 324 172 950 502
Vlastné imanie EUR 46 394 926 46 420119
Errlislr:ger:;\’/rglzepoﬁitany stav zamestnancov za osoby 459 458




PRIHOVOR PREDSEDU PREDSTAVENSTVA

Vazeni odberatelia, obchodni partneri a zamestnanci,

ukonéeny rok 2015 predstavuje z pohl'adu Spolo€nosti vyznamny medznik. DéleZitost zrealizovanych investiénych akcii, tykajacich
sa predovietkym rekonstrukcie a ekologizacie zdroja, spociva vo vytvoreni predpokladov pre naplfianie zakladného poslania
Spolocnosti, ktorym je zabezpecenie stabilnych, bezpe¢nych a bezporuchovych dodavok tepelnej energie pre odberatel'ov mesta
Kosice.

V roku 2015 sa nam podarilo ispeSne ukoncit dva kl'icové projekty. Ich realizaciou dosiahla Teplareri KoSice, a. s. plny sulad
s predpismi na ochranu €istoty ovzdusia a dodrzanie emisnych limitov platnych podl'a smernice 2010/75/EU o priemyselnych
emisiach od 1. janudra 2016. Vd'aka tymto projektom sa nam podari zaradit medzi ekologicky najcistejsie prevadzky tohto druhu
na Slovensku.

Prvy z technicky naro€nych projektov - Denitrifikacia parného kotla PK4n a odsirenie spalin - bol ukon€eny takmer po dvoch
rokoch prace - v oktébri 2015. Uvedenim novych technolégii predpokladame zniZenie emisii oxidov siry aZz 0 80 % a oxidov dusika
0 50 %. V rovnakom obdobi bol po 13 mesiacoch zdarne zaviSeny aj druhy projekt - Rekonstrukcia a denitrifikacia kotla PK4s.
Znizenie oxidov dusika po zavedeni novej technolégie dosiahne hranicu 70 %. Pre Gplnost treba uviest, Ze spominané projekty
boli si¢astou komplexného rieSenia ochrany Zivotného prostredia zo strany spolotnosti Teplarefi KoSice, a. s., ku ktorym
pristipila uz v roku 2005. Z tohto pohl'adu je realizacia tychto projektov ispesnym zavisenim desatro¢ného usilia.

Ciele, ktoré sme si stanovili v oblasti dodavky tepelnej energie i pri vyrobe elektrickej energie sa nam podarilo splnit. Dosiahnutie
cielov v oblasti vyroby ako i schopnost flexibilne reagovat na potreby zakaznikov a trhu vytvorilo predpoklady aj pre zlepSenie
vysledku hospodarenia oproti planu na rok 2015.

Pokragovali sme v rozvijani obchodnych aktivit. Venovali sme zvySent pozornost perspektivnym investiénym zamerom na tizemi
mesta s potencialom pripojenia do sustavy centralneho zasobovania teplom. Medzi tispesne ukoncené obchodné projekty patri
pripojenie obchodného centra Decathlon KoSice, Vychodoslovenskej vodarenskej spolo€nosti ako i mnoZstva mensich objektov.
V zaveretnej faze je pripojenie bytového komplexu Park Anicka. V procese realizacie su d'alSie vyznamné projekty ako kipalisko
Cervena hviezda, obytny sabor Nova Terasa Il, polyfunkény objekt na sidlisku Dargovskych hrdinov, objekt kosickej Zelezni¢nej
stanice a iné. Aj v roku 2015 sme ponukali pre nasich odberatel'ov i zakaznikov vysoko kvalitné sluzby a servis.

Teplaren Kosice, a. s. vroku 2015 opdtovne potvrdila vysoku Groven a efektivne fungovanie integrovaného systému manazérstva.
Uspesne sme zvladli recertifika¢ny audit vo véetkych &tyroch certifikovanych oblastiach. Uspeénou reakreditaciou preélo aj
skasobné laboratérium Spoloc¢nosti.

Som rad, Ze vietky spomenuté Gspechy sa nam podarilo dosiahnut pri dodrzani principov transparentnosti, déslednom
dodrziavani zasad bezpe¢nosti a ochrany zdravia pri praci ako i plneni vsetkych zakonnych povinnosti zamestnavatel'a vo vztahu
k svojim zamestnancom a dokonca i nad legislativny ramec poskytovanim Sirokej Skaly benefitov a zamestnaneckych vyhod.

Pod'akovanie patri vsetkym zamestnancom i dodavatel'om za vysoké nasadenie a zodpovednost pri dosahovani narognych ciel'ov.

Ing. Ladislav Koch
predseda predstavenstva a generalny riaditel
Teplaren KoSice, a. s. v skratke TEKO, a. s.
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Teplaren Kosice, a. s. v skratke TEKO, a. s. (d'alej ,,Spolo¢nost®, , Teplaren Kosice, a. s , TEKO, a. s.) patri medzi najvacsich
vyrobcov a distributérov tepla v centralizovanom zasobovani teplom na Slovensku. Z celkového roéného odberu tepla 769 738
MWh tvoria 64 % domacnosti a 36 % ostatni odberatelia.

Okrem tepla vyrabame aj elektrickd energiu a poskytujeme podporné sluzby a regulaénu elektrinu pre potreby elektrizacnej
sustavy SR. Pri vyrobe elektriny a tepla vyuZivame technolégiu KVET (kombinovana vyroba elektriny a tepla), ktora ma
mimoriadne pozitivny vplyv na vyrazné znizenie produkcie emisii, i€¢innost celého cyklu vyroby elektriny a tepla a na kone€nu
cenu tepla. Hlavnym odberatel'om elektrickej energie st Vychodoslovenska distribu¢na, a. s. a Slovenska elektrizatna prenosova
sdstava, a. s.

Kvalita dodavanych sluzieb a Setrnost vyrobnych procesov k Zivotnému prostrediu, to su zakladné piliere, na ktorych Teplareri
KoSice, a. s. buduje svoje podnikanie.




ZAKLADNE UDAJE

Nazov spolocnosti: Teplaren KoSice, a. s. v skratke TEKO, a. s.

Sidlo: Tepldrenska 3, 042 92 Kosice

Pravna forma: Akciova spolo¢nost

Identifikacné cislo: 36 211541

Spolocnost je zapisana: Okresny sud KoSice |, oddiel Sa, vlozka €. 1204/V
Zakladny kapital: 38210 898 EUR

Datum vzniku: 21. januara 2002

Spolognost Teplareri KoSice, a. s. v skratke TEKO, a. s. vznikla zruSenim akciovej spolo€nosti Slovenské elektrarne, a.s. Bratislava,
bezlikvidacie a jejrozdelenim do novozaloZenych akciovych spolo€nosti. Je jednym z pravnych nastupcoy, ktory podl'a rozhodnutia
jej zakladatel'a prevzala obchodno-zavadzkové, poistné, pracovno-pravne a ostatné s podnikanim stvisiace vztahy zanikajdcich
SE, a. s. tykajucich sa odStepného zavodu Tepelna energetika, 0.z. KoSice. Akcionarom Spolognosti bol Fond narodného majetku
Slovenskej republiky. S t€innostou od 1. 1. 2016 sa pravnym nastupcom Fondu narodného majetku Slovenskej republiky stala
spolo¢nost MH Manazment, a. s., ktorej jedinym zakladatel'om je Stat.

Hlavny predmet ¢innosti

1. Vyroba, vykup a odbyt elektrickej energie

2, Vyroba, vykup, rozvod a odbyt tepelnej energie

3. Montaz a opravy meracej a regulacnej techniky

4, Vykonavanie skusok a rozborov v chemickom laboratériu

5. Kovoobrabanie

6. Zvaracie prace

7. Prenajom naradia

8. Poziciavanie motorovych vozidiel

9. Prevadzkovanie drahy

10. Investi€na vystavba energetickych zariadeni

1. V/yroba a predaj demineralizovanej vody

12. Oprava, odborné prehliadky a odborné skasky vyhradenych technickych zariadeni elektrickych
13. Oprava, odborné prehliadky a odborné skusky vyhradenych technickych zariadeni tlakovych

14. Oprava a montaz ur€enych meradiel

15. Montaz, rekonstrukcie, adrzba elektrickych zariadeni

16. Montaz, rekonstrukcie, Gdrzba tlakovych zariadeni

17. Vykon €innosti stavbyvediiceho, inZinierske stavby - potrubné, energetické a iné liniové stavby
18. Faktoring a forfaiting

19. Montaz, rekonstrukcie, idrzba plynovych zariadeni

20. Odborné prehliadky a odborné skiasky vyhradenych technickych plynovych zariadeni

21. Zamocnictvo

22. Vodoinstalatérstvo a kirenarstvo

23. Podnikanie v oblasti nakladania s nebezpe¢nym odpadom

24, Vyroba, montaz, idrzba a opravy zariadeni pre dodavku tepla okrem vyhradenych technickych zariadeni
25. Prenajom nebytovych priestorov a poskytovanie inych nez zakladnych sluzieb spojenych s prenagjmom
26. Podnikanie v oblasti nakladania s odpadmi okrem nebezpe¢ného odpadu

27. VnutroStatna nakladna cestna doprava



STATUTARNE ORGANY A MANAZMENT

Predstavenstvo

Ing. Ladislav Koch 14. 06. 2012 trva predseda
Daniel Takac, MBA 14. 06. 2012 trva clen
Ing. Stefan Kapusta 14. 06. 2012 14. 05. 2015 clen
Ing. Frantisek Hazala 15. 05. 2015 trva clen

Dozorna rada

RSDr. Jan Mitterpak 27.06. 2012 trva predseda
Mgr. Gabriel Hres¢ak 27.06. 2012 trva clen
Ing. Miroslav Prokopi¢ 26.09. 2014 trva tlen

Vykonné vedenie

Ing. Ladislav Koch 20. 06. 2012 trva generalny riaditel’

Ing. Milan Haban 01. 02. 2007 trva riaditel’ vyrobného tseku

Ing. Peter Mihal'ov, PhD. 02.11. 2006 trva riaditel' technicko-obchodného tseku
Ing. Frantisek Hazala 15. 07. 2012 trva riaditel’ finanéného Gseku

Ing. Stefan Kapusta 01. 07. 2012 30.04.2015 | riaditel’ obchodného dseku




ORGANIZAENA STRUKTURA K 31.12. 2015

Usek generalneho riaditel’a

Kancelaria predsedu
predstavenstva

Ludské zdroje

Vyrobny dsek Technicko - obchodny

usek

Investicie, informatika,

o A . Planovanie a financovanie
doprava a Zivotné prostredie

Hlavny vyrobny blok

Dispecerskeé riadenie
a ekonomika prevadzky

Uétovnictvo a analyzy

Servis a opravy

o Zasobovanie
meracov tepla

Riadiace systémy a elektro

Organizacna Struktura zobrazuje tseky a odbory Spolo€nosti.




LUDSKE ZDROJE

V roku 2015 Spolo¢nost zamestnavala priemerne 459 zamestnancov. Fyzicky stav k 31. 12. 2015 bol 455 zamestnancov, z toho 79
Zien. Z celkového poctu zamestnancov bolo 7 0s6b so zdravotnym postihnutim.
Vyvoj zamestnanosti Spolo¢nosti v rokoch 2012 az 2015

pocet z toho Zeny
zamestnancov
k 31.12.
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Priemerny vek zamestnancov v roku 2015 bol 46,5 roka. Spolo¢nost kladie déraz na udrzanie si dlhoroénych zamestnancoy, ktori
poznaju histériu Spolo€nosti a jej vnutornd kultdru. Ich skasenosti, kontakty a nadhl'ad v kombinacii s dynamikou mladsich
kolegov prinasaju kvalitné vysledky, vd'aka ktorym méZeme byt pre nasich zakaznikov spol'ahlivym partnerom. Priemerny pocet
odpracovanych rokov v Spolo€nosti na zamestnanca bol takmer 19 rokov.
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LUDSKE ZDROJE

Struktara zamestnancov podl'a pottu odpracovanych rokov

do 11-20 21-30 31 rokov
10 rokov rokov rokov aviac

34%

15%

V snahe zabezpetit dostatok odbornikov pre buddce obdobia podporujeme Studentov strednych a vysokych skal technického
zamerania. V roku 2015 sme 1 Studentovi vysokej $koly umoznili spracovat diplomovi pracu v prostredi Spolo¢nosti. V roku 2015
uspesne ukontili externé vysokoskolské Stidium 2 zamestnanci. Umoznili sme 8 Studentom strednej a 3 Studentom vysokej
Skoly absolvovat povinnu ro¢nikovd a odbornt prax.

Dbame o zvySovanie kvalifikacie vlastnych zamestnancov. V minulom roku absolvovali zamestnanci Spolo¢nosti celkovo 132
vzdelavacich aktivit. Z toho bolo 91 zameranych na aktualizaciu a opakované odborné Skolenie v ramci prislusnej odbornej
sposobilosti. Na zvygenie a prehibenie kvalifikacie zamestnancov bolo realizovanych 41 vzdelavacich aktivit.

Spolo¢nost poskytuje zamestnancom Siroki Skalu benefitov a zamestnaneckych vyhod nad ramec legislativnych povinnosti.
Benefity si zamestnancom garantované v podnikovej kolektivnej zmluve. Zamestnanci mézu vyuzit prostriedky socialneho
fondu na nakup permanentiek do Sportovych zariadeni, nakup listkov na kultdru, relax a mnohé iné. Zamestnancom dalej
Spolognost poskytuje 1tyzder dovolenky naviac a prispevok na doplnkové déchodkové sporenie.
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LUDSKE ZDROJE
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Bezpecnost a ochrana zdravia pri praci

Zaistenie bezpetnosti a ochrany zdravia pri praci je v Spolo€nosti vykonavané v sdlade s poziadavkami zakona NR SR
€. 124/2006 Z. z. o bezpetnosti a ochrane zdravia pri praci v zneni neskorsSich predpisov, STN OHSAS 18001:2007 a v sulade
s internymi predpismi Spolo¢nosti. Hodnotenie vyvoja pracovnej lrazovosti je vyjadrenie vykonnosti bezpe€nosti a ochrany
zdravia pri praci v Spolo€nosti.

V roku 2015 boli zaznamenané dva registrované pracovné Grazy.

priem. pocet zamestnancov 459 458
registrované pracovné drazy
smrtel'né pracovné drazy
zavazné pracovné urazy

iné pracovné (razy (evidované)

Pocet nebezpecnych udalosti

O O o O o N
0O o o o o -

Pocet zavaznych priemyselnych havarii

Vlastna kontrolna €innost bola vykonavana zamestnancami oddelenia BOZP (bezpecnost a ochrana zdravia pri praci) a PO
(poziarna ochrana) a prislusnymi veddcimi zamestnancami kontrolovanych objektov na zaklade planu kontrol schvaleného
generalnym riaditelom TEKQO, a. s. na rok 2015.

Vykonané kontroly boli zamerané na oblast dodrZiavania predpisov BOZP, pouzivania, nosenia a ¢istoty OOPP (osobné ochranné
pracovné pomacky), dodrZiavania poriadku a gistoty na pracoviskach, vedenia evidencie OOPP, vykonavania prac podl'a pracovnych
postupov, dodrZiavania zakazu fajéenia a poZivania alkoholickych napojov a pod.

- -h_.-.q.-;-'.-u. . .
o ¥ N .




LUDSKE ZDROJE

kontroly podl'a planu 53 52
zistené nedostatky 101 183
odstranené nedostatky 101 183
neohlasené kontroly 1527 1575
zistené nedostatky 6 16
odstranené nedostatky 6 16
neohlasené kontroly dodavatel'ov 1229 1108
zistené nedostatky 13 15
zmluvna pokuta 13 15
dychoveé skisky na alkohol 637 630
pozitivni - zamestnanci TEKO, a. s. 0 2
pozitivni - cudzi zamestnanci 1 3
Kontroly Stétnych kontrolnchorganov [ [
Inspektorat prace 0 0
Regionalny trad verejného zdravotnictva 1 1
InSpekcia BOZP ECHOZ 0 1
nedostatky z kontrol 0 0
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LUDSKE ZDROJE

Ochrana pred poziarmi

Zabezpetovanie ochrany pred poZiarmi vykonava technik poZiarnej ochrany a zavodna jednotka ZHZ (zavodny hasicsky zbor).
Pocetny stav jednotky k 31. 12. 2015 je velitel' a 24 hasicov.

Preventivne poZiarne prehliadky vietkych objektov Spolognosti vykonava technik poZiarnej ochrany podl'a vypracovaného planu
v stlade s vyhlaskou MV SR €.121/2002 Z. z.

14

Pocet evidovanych poziarov

Pocet poZiarov - technicka porucha

Pocet poZiarov - ludsky Einitel

Skoda spésobena poziarmiv EUR

Potet vykonanych cviénych poZiarnych poplachov
Pocet vykonanych preventivnych poZiarnych prehliadok
Pocet zistenych / odstranenych nedostatkov

Potet vykonanych kontrol SPD

Pocet vyjazdov k vlastnym poZiarom

Pocet vyjazdov k cudzim poZiarom

Pocet previerkovych cviceni CPP

Pocet vyjazdov k poplachom EPS

Pocet vyjazdov k poplachom SHZ

Potet vyjazdov hlasenych telefonicky a osobne

Pocet nametovych cviceni

Pocet vyjazdov k technickym zasahom

Pocet dennych kontrol

Pocet poziarnych asistencii pri pracach so zvySenym poZiarnym nebezpegenstvom

Pocet poziarnych dohliadok po skon€eni prac so zvySenym poZiarnym nebezpecenstvom
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2 856
341
600

25
13

3276
290
951



LUDSKE ZDROJE

Integrovany systém manazérstva
Integrovany systém manazérstva je systém riadenia Spolo€nosti manazmentom Spolo€nosti, ktory v sebe integruje riadenie
(manazérstvo) vsetkych zloziek podnikatel'skej ¢innosti organizacie do jedného uceleného (integrovaného) systému s cielom

optimalneho plnenia poslania, cielov organizacie a opravnenych poZiadaviek zainteresovanych stran.

Integrovany systém manazérstva Spolocnosti tvoria:

. Systém manazérstva kvality v zmysle poziadaviek normy ISO 3001:2008

. Systém environmentalneho manazérstva v zmysle poZiadaviek normy ISO 14001:2004

. Systém manazérstva BOZP v zmysle poZiadaviek normy OHSAS 18001:2007

. Systém manazérstva informacnej bezpecnosti v zmysle poZiadaviek normy ISO/IEC 27001:2013

Pri zavadzani, udrZiavani a zlep3ovani efektivnosti a dginnosti integrovaného systému manazérstva spolocnosti prijala
Spoloénost procesny pristup a identifikovala procesy (manazérske, hlavné a podporné).

Meranie procesov v podmienkach Spolognosti vychadza zo stanovenych ciel'ov a ukazovatel'ov procesov, ktoré maju definovanu
periodicitu monitorovania a vyhodnocovania. Vychodiskovymi procesmi z hl'adiska plnenia poziadaviek zakaznika su hlavné
procesy Spolo¢nosti.

Vramci podmienok pre udrZanie certifikatov je nevyhnutné kaZzdoro¢ne absolvovat dohl'adové audity a raz za tri roky recertifikagny
audit. Uvedené audity vykondva nezavisla certifika¢na spolo¢nost a nasou Glohou je potvrdit stabilitu, zlepSovanie systému
a plnenie poziadaviek v ramci uvedenych noriem.

Certifikacna spolognost vykonala recertifikaény audit v nasej Spolognosti podla noriem 1SO 9001:2008, ISO 14001:2004,
OHSAS 18001:2007 v diioch 9. - 11. 6. 2015 a podla novej revizie normy pre informagnl bezpecnost 1SO/IEC 27001:2013
dria 18. 6. 2015.

Auditori vysoko hodnotili iroveri a efektivne fungovanie integrovaného systému manazérstva.

Spolo¢nost Teplareii Kosice, a. s. bola prvou energetickou firmou, ktora ziskala Styri prestizne certifikaty v ramci integrovaného
systému manaZzérstva.
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STRATEGICKY ZAMER SPOLOCNOSTI

Z dlhodobého hl'adiska predstavuje najvdcsi vyznam rozvoj sdstavy centralneho zasobovania teplom v meste KoSice a udrzanie
si postavenia dominantného vyrobcu a dodavatel'a tepelnej a elektrickej energie prostrednictvom vysoko tcinnej kombinovanej
vyroby tepla a elektrickej energie.

Pre d'alSie smerovanie a rozvoj teplarenstva na Slovensku, a tym i rozvoj podnikania Spolo€nosti, vSak bude mat urcujaci vplyv
zmena legislativnych podmienok. Aktivnym pdsobenim na drovni teplarenskych spolo€nosti prispejeme k definovaniu takych
vychodisk, ktoré vytvoria priaznivé podmienky pre d'ali Gspesny rozvoj Spolocnosti.

Aj v najblizich rokoch budeme pokracovat v procese modernizacie a obnovy vyrobnych kapacit pre zabezpecenie stabilnych
a bezpecénych dodavok energii a v hl'adani rieSeni, ktoré povedi k zvySovaniu energetickej efektivnosti zariadeni a zniZovaniu
nakladov na prevadzku.

V oblasti obchodu zintenzivnime usilie pre ziskanie novych pripojeni v dosahu siete centralneho zasobovania teplom. Novym
zakaznikom poskytneme istotu kvalitného zakaznickeho servisu a stabilnych dodavok tepelnej energie. Existujicim zakaznikom
poskytneme garanciu prevadzkyschopnosti uzivanych rozvodov a odovzdavacich stanic tepla pri dodrzani Standardov kvality
dodavok tepla.

Koncept spolocenskej angaZovanosti sa a stratégia firemného darcovstva sa stavaju nevyhnutnou siéastou Zivota kazdej
zodpovednej spolo€nosti, nevynimajdc ti nasu. Teplarer KoSice, a. s. si uvedomuje svoje postavenie a svoju zodpovednost voci
spolognosti. Aj v roku 2016 podporime projekty humanitarneho a charitativneho charakteru a vyvinieme aktivity prispievajice k
zlepSeniu Zivota l'udi, ku ktorym nebol osud natol'ko priaznivy.
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VYROBA

VYROBNE A DISTRIBUCNE ZARIADENIA

Spolognost Teplaren KoSice, a. s. v roku 2015 prevadzkovala kogeneracny zdroj tepla o instalovanom tepelnom vykone 726 MWt
a instalovanom elektrickom vykone 121 MWe. Kogeneracny spdsob vyroby znamena vyrobu tepla siéasne s vyrobou elektrickej
energie s maximalnym vyuZitim vyhrevnosti paliva. Ako palivo pouzivame zemny plyn a gierne uhlie.

Primarny horiicovodny a parny rozvod systému centralneho zasobovania teplom ma dizku vyse 127 km. Na uvedeny systém je
pripojenych cca 650 odovzdavacich stanic tepla, z €éoho 74 stanic je vo vlastnictve alebo prenajme nasej Spolocnosti.

V st€asnosti teplo a elektrickd energiu vyrabame v blokoch TEKO I. a TEKO II., ktoré pozostavaju z:

. dvoch parnych kotlov PK1 a PK2, kazdy o vykone 109 MWt
. turbogeneratora TG1 s vykonom 55 MWe

. parného kotla PK3e s vykonom 158 MWt

. parného kotla PK4s s vykonom 143 MWt

. parného kotla PK4n s vykonom 91 MWt

. horticovodného kotla HK3 s vykonom 116 MWt

. turbogeneratora TG2 s vykonom 66 MWe

Metdédou kogeneracie v Kosiciach zabezpecujeme vyrobu:

. hortcej vody 150 °C/70 °C
. elektrickej energie
. technologickej pary 1,0 MPa, 220410 °C

Porovnanie hodin prevadzky jednotlivych vyrobnych zariadeni
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VYROBA A DISTRIBUCIA TEPELNE] ENERGIE

V roku 2015 sme realizovali dodavku tepla na vykurovanie po dobu 226 dni pri priemernej teplote vzduchu (Tvz) 6,50 °C. Z toho
210 dni to boli dodavky tepla na vykurovanie bez preruSenia a 16 dni dodavky tepla na vykurovanie s prerusenim.

Vykurovacie obdobie a priemerné teploty v rokoch 2007 - 2015

oV =7 Ba
2007 193 6,51
7.9.-31.12.
1, =1, 5.
2008 230 6,07
16.9.-31.12.
1.1.-29.4.
2009 191 4,80
2.10.-31.12.
1.1.-28. 4.
2010 235 4,30
8.9.-31.12.
T =l 5.
20M 210 4,40
9.10.-31.12.
1 T = 20, 5.
2012 209 5,30
8.10.-31.12.
1. = 31l Ba
2013 216 6,30
19.9.-31.12.
1.1.-20.5.
2014 223 8,10
25.9.-31.12.
1.1-18.5.
2015 226 6,50
30.9.-31.12.
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VYROBA A DISTRIBUCIA TEPELNE] ENERGIE

Plnenie dodavky tepla Spolo¢nosti v roku 2015 bolo vo vyske 99,82 % oproti planu pre rok 2015 a plnenie vyroby elektrickej
energie na svorkach generatorov dosahovalo 102,22 % oproti planu pre rok 2015.

Plnenie vyroby za obdobie od 1. 1. do 31. 12.

V/yroba el. energie
z toho kondenza¢na vyroba
Cista dodavka el. energie
Vlastna spotreba el. energie celkom
Pohotovy vykon
Zmluvny prahovy pohotovy elektricky vykon

Vyroba dodavkového tepla

[Mwh]
[Mwh]
[Mwh]
[Mwh]
[(Mw]

(Mw]

[Mwh]

269 924
7273
218 339
51585
30,78
2704
822703

VYROBA ELEKTRICKE] ENERGIE

287785
8191
230 604
57181
32,86
29,30
791427

V/yrobu elektrickej energie realizujeme spolo€nou vyrobou tepla a elektriny v zdrojoch TEKO I. a TEKO Il. Ako palivové zdroje
pouzivame €ierne energetické uhlie a zemny plyn. V roku 2015 sa Cierne uhlie na vyrobenej elektrine podielalo 62,57 % a zemny
plyn 37,43 %. Rozhodujtcimi zdrojmi vyroby elektriny st turbogenerator TG1s inStalovanym vykonom 55 MWe a turbogenerator

TG2 s instalovanym vykonom 66 MWe.
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Teplaren KoSice, a. s. sa vzhl'adom na rozsah a charakter svojej ¢innosti zarad'uje medzi podniky, ktoré vyznamne ovplyvriujd
kvalitu Zivotného prostredia. Z tohto dévodu kladie déraz na vysokd uroven jeho ochrany ako celku, a to zabezpeéenim
komplexného posudzovania vietkych zloZiek Zivotného prostredia a neustalou ekologizaciou prevadzok a zariadeni.

Spolocgnost je riadena v stlade so zavedenym a certifikovanym systémom environmentalneho riadenia podl'a poziadaviek STN
EN I1SO 14001:2005 a zatazZenie Zivotného prostredia sa snazi minimalizovat realizaciou investi¢nych projektov zameranych na
ochranu zZivotného prostredia.

Vyrobné zariadenia st prevadzkované v zmysle Integrovaného povolenia vydaného Slovenskou inSpekciou Zivotného prostredia
Kosice, podl'a rozhodnutia €. 2506-23798/2007/Kov/570840106 zo dria 31. 7. 2007 a podl'a zakona €. 39/2013 Z. z. o integrovanej
prevencii a kontrole zne€istovania Zivotného prostredia. Kazda zmena vyrobného procesu je preskiimana a nasledne schvalena
Slovenskou inSpekciou Zivotného prostredia. V roku 2015 bolo vykonanych 9 zmien v integrovanom povoleni.

Ochrana vad

Ochranavad podl'azakona . 364/2004 Z. z. spotiva najmav dodrziavani stanovenych limitnych hodnét v uréenych ukazovatel'och
odpadovych véd a v bezpeénom skladovani zne€istujicich latok, ktoré sa pouzivaju pri vyrobnych a udrziavacich procesoch. V
roku 2015 boli odborne spésobilou osobou, v stlade so stanovenym planom, vykonané kontroly technického stavu a skusky
tesnosti skladovacich a zasobnych nadrzi, vratane prislusnych potrubnych systémov.

Nakladanie s vodami spociva v odbere a Gprave povrchovych vad na technologické a chladiace Gcely, v €isteni odpadovych vad

v tistiarni odpadovych véd (COV) a ich naslednom vypiistani do recipientu, v spotrebe pitnej vody z vlastného zdroja a vypastani
odpadovych vod do verejnej kanalizacie.

Porovnanie mnozstva vypustanych odpadovych vad (OV) do verejnej kanalizacie a z COV do Hornadu (v m3)
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ZIVOTNE PROSTREDIE

V roku 2015 bolo vypustenych do Hornadu 51 585 m3 odpadovych véd vyeistenych na COV a 20 360 m3 odpadovych vad do
verejnej kanalizacie. Na technologické Géely boli odobraté povrchové vody v mnoZstve 865 668 m3 a z vlastného podzemného
zdroja bola odobrata pitna voda v mnozstve 20 750 m3.

Kvalitativne ukazovatele odpadovych vad z COV do Hornadu za rok 2015

BSK, mg/I 30 2,28
NL /105°C/ mg/| 30 717

pH 6,0-9,0 8,01
RL /550°C/ mg/| 1000 720
CHSKCr mg/| 70 1217
NEL mg/I 04 0,0024
Fe mg/I 2 0,106
t °C 28 22,1

Analyzy odpadovych véd boli vykonavané v akreditovanych laboratériach. VSetky koncentragné a bilanéné hodnoty vypastanych
odpadovych véd boli v stilade s platnymi limitmi.

V hlavnom vyrobnom bloku boli po€as roku vykonané precvicovania reakcie na vzniknuty havarijny stav - tnik znecistujacich
latok do okolitého prostredia. Spésob vykonania precvi€ovania havarijnej situacie a €asovi nadvdznost jednotlivych krokov
monitorovali a vyhodnocovali zamestnanci oddelenia Zivotného prostredia. Precvicovanie splnilo svoj ucel a preverilo sucinnost
zainteresovanych Utvarov pri rieSeni havarijnej situacie.

Ochrana ovzdusia

Nasim cielom v oblasti ochrany ovzdusia je trvalé zniZovanie plynnych a tuhych emisii znetistujicich latok do ovzdusia na

tepla a elektrickej energie.

V ramci prioritnej oblasti ,Ochrana ovzdu$ia a minimalizacia nepriaznivych vplyvov zmeny klimy*“ patrila Spolo¢nost medzi
uspeénych Ziadatelov o nenavratné finanéné prispevky z fondov EU. Prvym z podporenych projektov bol projekt , Denitrifikacia
kotla PK4n a odsirenie spalin‘. Projekt bol tispesne realizovany a uvedenim novych technolégii predpokladame zniZenie emisii
oxidov siry az 0 80 % a oxidov dusika o 50 %. Druhym podporenym projektom bol projekt ,Zasadna zmena vyrobného procesu
- Rekonstrukcia a denitrifikacia kotla PK4s. Uspesnou realizaciou uvedeného projektu predpokladame znizenie emisii oxidov
dusika o 70 %. V su¢asnosti Spoloénost dodrZiava véetky platné emisné limity stanovené EU.
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ZIVOTNE PROSTREDIE

MnoZstvo emisii zakladnych znecistujucich [atok v tonach

TZL 95,7 76,0 84,7 374
S0, 12132 1154,3 10351 868,8
NO, 1326,2 14137 1240,8 461,
co 713 94,2 817 46,9
TZL 50, NO, co

1500

1000

500

0l
2012 2013 2014 2015

Emisné limity stanovené vyhlaskou MZP SR &. 410/2012 Z. z., ktorou sa vykonavaji niektoré ustanovenia zakona o ovzdusi boli
dodrzané.
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ZIVOTNE PROSTREDIE

Odpadové hospodarstvo

V roku 2015 sa v Spolognosti vyprodukovalo 31 druhov odpadov, z toho 8 druhov nebezpegnych a 23 druhov ostatnych odpadov.
Uvedené druhy odpadov boli zhromazd'ované podla internych predpisov TEKO, a. s. Dalsie nakladanie s tymito druhmi odpadov
bolo zabezpecené zmluvnymi odberatel'mi v sulade s legislativou platnou v odpadovom hospodarstve SR a s uprednostnenim
zhodnotenia odpadov pred ich zneSkodnenim.

Mnozstvo vzniknutych odpadov v jednotlivych rokoch v tonach

40000
30705
30000 29 355
25586
21013
20000
10 000 I
0
2012 2013 2014 2015

V obdobi rokov 2012 aZ 2015 mdzZeme konstatovat vyznamny pokles produkcie odpadov v silade s cielmi stanovenymi v
programe odpadového hospodarstva SR. Celkové evidované mnoZstvo odpadov bolo ovplyvnené najma mnoZstvom spaleného
uhlia a naslednym vznikom popoléeka a Skvary.
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ZIVOTNE PROSTREDIE

Prehl'ad nakladania s odpadmi v roku 2015

Zhodnotenie UloZenie UloZenie
na povrchu na odkladisko
zeme
- skladka
odpadoy,
spalovanie

62%

V roku 2015 bol prijaty zakon NR SR €. 79/2015 Z. z. o odpadoch a nasledne boli prijaté aj vykonavacie predpisy k uvedenému
zakonu s Gginnostou od 1. 1. 2016. Vzhl'adom na tplne novla pravnu normu prijatd v odpadovom hospodarstve sa Spoloénost
musela v priebehu roku désledne pripravit na rozsiahle zmeny a musela zabezpecit aplikaciu jednotlivych ustanoveni tejto
legislativy do internej riadiacej dokumentacie. V si¢asnosti je Spolo¢nost pripravena plnit povinnosti vyplyvajlce z novoprijatej
legislativy.

V roku 2015 sa v TEKO, a. s. neudiala Ziadna technicka porucha ani havaria, ktora by mohla zavazne poskodit Zivotné prostredie.

Limity a podmienky uréené rozhodnutiami pre prevadzkovanie zdroja neboli porusené. Z vykonanych externych kontrol neboli
nasej Spolocnosti uloZené Ziadne napravné opatrenia ani sankéné postihy.
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OBNOVITELNE ZDROJE ENERGIE

Teplaren KoSice, a. s. si uvedomuje svoju spolocenskd zodpovednost pri podpore trvalo udrzatel'ného rozvoja regiénu mesta
KoSice vyhl'adavanim a ekonomicky odévodnenom vyuzivani obnovitel'nych zdrojov pri vyrobe elektriny a dodavke tepla. Z nasho
pohl'adu si v si¢asnom lokalnom podnikatel'skom prostredi ekonomicky perspektivne obnovitel'né zdroje energie s minimalnym
dopadom na Zivotné prostredie slne¢na energia, biomasa a geotermalna energia.

Na strechach vstupnych administrativnych budov sme nainstalovali fotovolticka elektrarefi s celkovym inStalovanym
vykonom 54 kWp, ktorej dodavka elektriny do distribuénej spolo¢nosti pokryje najma v letnom obdobi €ast spotreby elektriny
administrativnych budov pripojenych do distribuénej spolo€nosti. Spolu 240 panelov v roku 2015 vyrobilo 56 MWh elektrickej
energie.

V roku 2015 sme pre nasich odberatel'ov obstarali a dodali teplo v objeme 58 603 MWh vyrobené zo zdroja 4 MW elektrareri na
biomasu v areali VSS KoSice a zdroja KOSIT spoluspal'ovanim biologicky rozlozitelnych zloZiek komunalneho odpadu s fosilnymi
palivami.

Do buducna je pre TEKO, a. s. stale otvorena aj otazka ekonomicky efektivneho vyuZzivania geotermalnej energie v lokalite Durkov
pri vyrobe elektriny a dodavke tepla pre nasich odberatel'ov.

INVESTICIE

Pocas roka 2015 boli zrealizované viaceré vyznamné investicné projekty. Najvyznamnejsimi boli ukontenie projektov
»Denitrifikacia kotla PK4n a odsirenie spalin” v celkovej vyske 31 726 374,24 EUR a ,Zasadna zmena vyrobného procesu -
Rekonstrukcia a denitrifikacia kotla PK4s* v celkovej vyske 22 292 855,24 EUR.

Predmetom projektu Denitrifikacia kotla PK4n a odsirenie spalin je vystavba zariadenia na odsirenie uhol'nych kotlov - vytavny
PK4s a granulatny PK4n a denitrifikaciu spalin z kotla PK4n s cielom plnenia emisnych limitov pre SO,, NO,, CO, NH, a tuhé
znetistujlce latky stanovenych vieobecne zavdaznymi pravnymi predpismi s G¢innostou od 1. 1. 2016.

Pri projekte Zasadna zmena vyrobného procesu - Rekonstrukcia a denitrifikacia kotla PK4s sa jedna o zmenu konstrukcie
zariadenia na vyrobu tepla vo forme prehriatej pary, zmenu konstrukcie druhého tahu kotla pozostavajuceho z instalacie
sekundarnych opatreni - denitrifikacie spalin, ipravou nosnej konstrukcie a zakladov, nahrady rotatného ohrievaca vzduchu
rarkovym. Na zniZenie emisii NO, je pouzita rovnaka metdda selektivnej katalytickej redukcie, ako u kotla PK4n.

Na projekty Denitrifikacia kotla PK4n a odsirenie spalin a Zasadna zmena vyrobného procesu - Rekonstrukcia a denitrifikacia
kotla PK4s bola pouZita dotacia z Ministerstva Zivotného prostredia Slovenskej republiky vo vyske 17 698 916,49 EUR.

V oblasti realizacie podstatnych rekonstrukcii vyrobnych zariadeni boli pocas roka 2015 zrealizované investicie na ,,Parnom
pohone napajacieho cerpadla“v celkovej vyske 451692,80 EUR, kde sme nahradou elektromotora malou parnou turbinou dosiahli
znizenie Urovne vlastnej spotreby elektrickej energie, ako aj odl'ahéenie transformatorov. Projekt ,,Hygienicka vymena vzduchu
a odvetranie strojovne a kotolne* v celkovej vyske 397 000,00 EUR, nahradenim zastaranej existujlcej vzduchotechniky, novou
modernou a G¢innou, zabezpetil dodrzanie hygienickych predpisov v uvedenych priestoroch podla platnej legislativy a prispel k
zniZeniu nakladov na kirenie v tychto priestoroch.
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PODNIKATELSKE PROSTREDIE

Vyroba a rozvod tepelnej energie patria medzi regulované odvetvia. Cena tepla je v zmysle zakona €. 250/2012 Z. z. o regulacii
v sietovych odvetviach a o zmene a doplneni niektorych zakonov, regulovana, €o v praxi znamena, Ze si ju vyrobca nembze
stanovit sam.

Drzitel'om licencie na vyrobu a distribiciu tepla s Géinnostou od 1. 1. 2003 stanovuje Urad pre regulaciu sietovych odvetvi (URSO)
maximalne ceny tepla, rozsah a Strukturu opravnenych nakladov, spdsob uréenia vysky primeraného zisku a podklady na
navrh ceny tepla. Naklady sa preukazuji a¢tovnymi, dafiovymi, colnymi a inymi dokladmi. Do ceny tepla nemézu byt zahrnuté
neopravnené naklady. Maximalnou vyskou je limitovana ¢ast opravnenych nakladov nepriamo suvisiacich s vyrobou a rozvodom
tepla, ktoré je mozné zahrnat do ceny tepla.

Cena tepla sa deli na fixna a variabilnd zloZzku. Od roku 2009 sa platba za fixni zlozku uréuje podla regulaéného prikonu na
odbernom mieste v EUR /kW a poc€as roka sa nemeni. Regulagny prikon na odbernom mieste sa vypocita podl'a predchadzajlicej
ro€nej spotreby tepla alebo u novych odberatel'ov podl'a objednaného mnoZstva tepla. V podstate je to platba odberatel’a tepla
za pripojenie do siete.

Odberatel’ svojim spravanim ovplyviiuje spotrebu tepla (zateplenie, termostatizacia, teplota v miestnostiach), ¢o sa prejavi
na spotrebe kWh na merati tepla a nasledne vo faktire za variabilnt zlozku ceny tepla (v EUR /kWh).

Platbu za odobraté teplo na koneénych spotrebitel'ov roziétuje spravca objektu podl'a Viyhlagky URSO 630/2005 Z. z. v platnom
zneni.

Cena za dodavky tepla od spolocnosti Teplarer KoSice, a. s.

Variabilna PR Variabilna .. Variabilna PR
. Fixna zlozka N Fixna zlozka N Fixna zlozka

zlozka zloZka zlozka

EUR/kWh EUR/kW EUR/kWh EUR/kW EUR/kWh EUR/kW

bez DPH bez DPH bez DPH bez DPH bez DPH bez DPH
Domacnosti 0,0365 115,3893 0,0373 126,1682 0,0353 136,5757
Odberatelia a konecni
spotrebitelia okrem 0,0365 115,3893 0,0373 126,1682 0,0353 136,5757
domacnosti




STAROSTLIVOST 0 ZAKAZNiKOV

V uplynulom roku sme pokracovali v Usili zlepSit celkovi starostlivost o zakaznikov. S cielom zjednodusit komunikaciu s nasou
Spolo¢nostou pokracujeme v zavedenom principe jednej kontaktnej osoby pre zakaznika. V pripade potreby ma kazdy zakaznik
prideleného obchodného manazéra, ktory je zodpovedny za rieSenie jeho poziadaviek.

Obsah internetovej stranky Spolognosti www.teko.sk je upraveny tak, aby prehl'adne poskytovala informacie existujicim aj

potencialnym partnerom. Zaroveri pracujeme na zrychleni informovania zakaznikov v pripade neplanovanych preruseni dodavok
tepla a pouZivame standardizované formulare pre jednotlivé obchodné tkony.

Struktara najvaésich odberatelov tepla v roku 2015
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Okrem nasho najvaésieho zakaznika, TEPELNE HOSPODARSTVO spolo¢nost s ruéenim obmedzenym Kosice, st naimi
zakaznikmi aj Technicka univerzita, Univerzita Pavla Jozefa Safarika, Steel aréna, viaceré nemocnice, &koly, priemyselné
prevadzky, podnikatel'ské centra a vietky vacsie obchodné centra v Kosiciach.
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PREDA] TEPELNE) ENERGIE

Teplarei Kogice, a. s. je drzitelom povolenia €. 2006 T 0268 Uradu pre regulaciu sietovych odvetvi (d’alej len URSO) na vyrobu
a rozvod tepla zo dria 20. 12. 2006.

Vyroba a rozvod tepla st zabezpetované v stlade so zakonom 657/2004 Z. z. o tepelnej energetike.
Spolognost zabezpecuje dodavku tepla pre Géely vykurovania, pripravy teplej vody a pre technologické Gcely. Nakup tepla z inych

zdrojov (Kosicka energeticka spolocnost, a. s. a Kosit a. s.) bol v roku 2015 na trovni 6,65 % z celkového obstaraného tepla. Vyvoj
vyroby, uZito¢nej dodavky tepla a tepelnych strat v roku 2015 v porovnani s rokom 2014 je znazorneny v nasledujtcej tabul'ke:

Vyvoj vyroby, uZitocnej dodavky tepla a tepelnych strat

Teplo obstarané [MWh] 881306 836 573 5,35
- z vlastnych zdrojov [Mwh] 822703 791427 3,95
- z inych zdrojov [MWh] 58 603 45146 29,81
Straty v sietach [MWh] 111568 109 490 1,90
Uzitocna dodavka [Mwh] 769 738 727 083 5,87
- z toho predaj [MWh] 756 894 715 112 5,84
- z toho vlastna spotreba [Mwh] 12 844 11971 7,29

Rozhodujicu gast, 69,36 % z celkovej dodavky tepelnej energie, sme dodali mestskej spolo¢nosti TEPELNE HOSPODARSTVO
spolognost s ru€enim obmedzenym KoSice, ktora spravuje tepelné rozvody a energetické zariadenia v majetku mesta KoSice.

Na spotrebe tepelnej energie sa vo vyraznej miere podiel'a zatepl'ovanie objektov, vymena okien za nové s nizsim prestupom
tepla, vyregulovanie rozvodov tepla vykurovanych objektov, ako aj samotny pristup odberatel'a, resp. kone¢ného spotrebitela
na uspornych opatreniach v spotrebe tepla. Odber tepla vo vykurovacom obdobi je zavisly hlavne od vyvoja teploty vonkajsieho
vzduchu.

Priemerna vonkajsia teplota vzduchu v °C

Januar 1,0 2,0
Februar 0,9 4,2
Marec 5,6 9,1

April 9,9 124
Maj 15,0 15,2
Jun 19,8 19,0
Jul 22,3 21,7
August 23,5 19,2
September 16,8 16,6
Oktéber 9,5 4
November 4,7 70

December VA 2,6



PREDA] ELEKTRICKE] ENERGIE

Dodavky elektrickej energie plnime v ramci poskytovanych produktov spolahlivo, bez vyraznych vypadkov a v poZadovanej
kvalite vo€i zmluvnym partnerom. V roku 2015 sme vratane regulacnej elektriny a odchylky odberatel'om predali 213 GWh. Objem
elektriny vyrobenej na zariadeni kombinovanej vyroby a zariadeni fotovoltickej elektrarne v zmysle zakona €. 309/2009 Z. z. bol
na zaklade podmienok uzatvorenych zmliv dodavany prevadzkovatelovi distribuénej sustavy, spolo€nosti Vychodoslovenska
distribugna, a. s. za regulované ceny stanovené URSO.

Teplaren KoSice, a. s. je dodavatel'om regulacnej elektriny pre prevadzkovatela prenosovej sustavy SEPS, a. s. V suvislosti
s povinnostami vyrobcu elektriny ustanovenymi zakonom €. 251/2012 Z. z. o energetike a o zmene a doplneni niektorych

zakonov, Spoloénost ma instalované a priebezZne certifikované zariadenia na poskytovanie podpornych sluZieb potrebnych na
zabezpecenie prevadzkovej spol'ahlivosti elektrizaénej siistavy SR.

Trzby z podpornych sluzieb v EUR

2014 2015

2500 000,00

2000 000,00

1500 000,00 |

1000 000,00 |

500 000,00 |

0,00 |
PRV SRV TRV+ TRV-

29



PREDA|] ELEKTRICKE] ENERGIE

Trzby za obdobie 1-12/2015

I PRV I SRV I TRV+ TRV-

4,27%

4,27%

40,79%

50,67%
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DALSIE PRODUKTY A SLUZBY

V ramci vedl'ajsich produktov a sluzieb Spolo€nost prevadzkuje samostatné akreditované skiiSobné laboratérium v zmysle normy
ISO/IEC 17025:2005. Na zaklade Osvedienia o akreditacii, vydaného Slovenskou narodnou akreditaénou sluzbou (SNAS, Reg.
No. 030/5-126), je spdsobilé vykonavat fyzikalne a fyzikalno-chemické skusky izolaénych olejov, turbinovych a mazacich olejov,
uhlia, vod a odber vzoriek odpadovych vod podla rozsahu akreditacie (celkovo 40 akreditovanych ski3ok a odber priemyselnej
odpadovej vody). Reakreditaciu v 40 parametroch ska3obné laboratérium tspedne absolvovalo koncom jila 2015 s platnostou
Osvedcenia o akreditacii do 20.10. 2020.

V marci 2015 Spolognost pri prileZitosti Svetového dfia vody uz po siedmykrat pondkla verejnosti bezplatni analyzu vody na
obsah dusi¢nanov. Tito moZnost pocas dia vyuZzilo 280 zaujemcov.

Cinnost skaSobného laboratéria bola v roku 2015 zamerana na riesenie prevadzkovych poziadaviek vyplyvajacich
z implementacie novych technologickych postupov, inovacie technologického zariadenia, ekologizacie a dodrziavania platnych
legislativnych poziadaviek v TEKO, a. s. VV oblasti rozborov uhlia bolo skiiSobné laboratérium zapojené do projektov monitoring
hospodarnosti spalovania kotlov pre SIEA, kontrola efektivity spal'ovacieho procesu a nastavovania prevadzky uhol'nych kotlov,
projekty na ekologizaciu zdroja - Denitrifikacia kotla PK4n a odsirenie spalin a dalsich. V oblasti rozboru vad islo predovietkym
o zabezpecenie kontrolnych merani mikrobiologickej aktivity Jazera ako vstupu do technolégie tpravy véd, monitoring kvality
povrchovych a odpadovych véd pre environmentalnu kontrolu, plan preventivnych merani pre rieSenie havarijnych situacii
v TEKO, a. s. Realizacia uvedenych projektov v roku 2015 viedla k navySeniu po€tu rozborov najmad v oblasti internych analyz uhlia
avod.

Vyhodnotenie poctu rozborov v €leneni na internych a externych zakaznikov skiSobného laboratéria

Externi zakaznici Interni zakaznici Externi zakaznici Interni zakaznici
Voda 28 8 097 17 7659
Uhlie 156 6 836 389 5717
Oleje 276 2172 266 793
Spolu 17 565 14 841
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DALSIE PRODUKTY A SLUZBY

Porovnanie poctu analyz v rokoch 2014 a 2015
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KOMENTAR K VYSLEDKU HOSPODARENIA A VYBRANE FINANCNE INFORMACIE

V roku 2015 dosiahla Spolognost celkové vynosy vo vySke 74 351785 EUR, pri celkovych nakladoch vo vyske 74 357 517 EUR, ¢o
predstavuje zisk pred zdanenim 54 293 EUR a po zdaneni -5 732 EUR.

Dan z prijmov predstavovala celkovi hodnotu 60 025 EUR, z toho odloZena dar z prijmov bola vo vyske 48 514 EUR a splatna
dan z prijmov v hodnote 11 511 EUR.

V roku 2015 dosiahla Spolo¢nost vysledok hospodarenia z hospodarskej €¢innosti vo vyske 1738 816 EUR. Trzby z predaja vlastnych
vyrobkov a sluzieb predstavovali vysku 71538 076 EUR.

Z vyznamnych nakladov ovplyvriujicich vysledok hospodarenia z hospodarskej €innosti predstavovala spotreba materialu,
energie a ostatnych neskladovatel'nych dodavok hodnotu 39 556 998 EUR, osobné naklady boli vo vyske 10 718 370 EUR, odpisy
a opravné polozky k dlhodobému majetku dosiahli sumu 9 211489 EUR.

Nakladovo na vysledok hospodarenia d'alej pdsobili strojné opravy vykonané na objekte Hlavného vyrobného bloku, pri oprave
napajacieho ¢erpadla NC4, spal'ovacej komory a zariadeni uholného hospodarstva kotla PK4s a oprave plynovodov. Na rozvode
tepla boli realizované opravy horiicovodnych rozvodov a stavebnych objektov. Na vysledok hospodarenia zaroveri pdsobili aj
naklady na prace vypoctovej techniky a naklady na elektrokotol.

V roku 2015 dosiahla Spolo¢nost vysledok hospodarenia z finanénej ¢innosti -1 684 523 EUR. Nakladovo na tento vysledok
hospodarenia vyznamne pbsobili troky z dverov vo vyske 1517 210 EUR.

Spolognost svojou €innostou vytvorila pridand hodnotu vo vyske 22 941575 EUR, €o predstavuje pridant hodnotu na zamestnanca
vo vyske 49 982 EUR/rok pri priemernom prepo¢itanom stave zamestnancov za rok 2015 v pocte 459 osdb.
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VYSLEDOK HOSPODARENIA V ROKU 2015

P.¢. | Ukazovatel 2015 2014
1. Trzby za tepelnu energiu 48189 937 47528 887
2. Trzby za elektrickd energiu 19 621599 21290 682
3. Trzby z predaja podpornych sluzieb 3598 301 3733841
4, Ostatné trzby a vynosy z hospodarskej ¢innosti 2939 276 2992493
5. Vynosy z hospodarskej ¢innosti spolu 74349113 75545903
6. Spotreba materialu 1082954 1410 023
7. Spotreba paliv (uhlie a plyn) 32426743 33966197
8. Spotreba ostatnej energie 2 859019 3139747
9. Nakup tepla (KES, a. s.) 3078 283 2832304
10. | Nakup tepla (KOSIT, a.s.) 109 999

1. Opravy a udrZiavanie 3975491 4054 439
12. | Mzdové naklady 7346169 7189 656
13. Odpisy a opravné polozky k DNM a DHM 9211489 8 692 281
14. | Zvysné naklady na hospodarsku €innost 12 520150 12145 361
15. | Naklady na hospodarsku ¢innost spolu 72 610 297 73 430008
16. | Vysledok hospodarenia z hospodarskej ¢innosti 1738 816 2115 895
17. | Vynosy z finanénej ¢innosti spolu 2672 3361
18. Nakladové aroky 1517 210 1411730
19. Zvysné naklady na finanénd ¢innost 169 985 195 787
20. | Naklady na finanénu ¢innost spolu 1687195 1607 517
21. | Vysledok hospodarenia z finanénej ¢innosti -1684 523 -1604 156
22. | Dan z prijmov 60 025 490 116
23. | Trzby a vynosy celkom 74 351785 75 549 264
24. | Naklady celkom 74 357 517 75 527 641
25. | Vysledok hospodarenia po zdaneni -5732 21623
30. | Celkova likvidita 0,54 0,99
31. Celkova zadlZzenost 60,0% 55,7%
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NAVRH NA VYSPORIADANIE STRATY ZA ROK 2015

Informacia o navrhu na vysporiadanie vysledku hospodarenia za rok 2015 po zdaneni vo vyske - 5 732 EUR:

Vysporiadanie straty zo zakonného rezervného fondu -5732
Spolu strata za rok 2015 -5732

VYBRANE FINANCNE INFORMACIE

V/yvoj vynosovy, ¢istého obratu a pridanej hodnoty v rokoch 2011 - 2015 v EUR

Vynosy Cisty Pridana
z hospodarskej obrat hodnota
¢innosti
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22305563

Vynosy z hospodarskej ¢innosti

Cisty obrat 71538 076

Pridana hodnota
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VYBRANE FINANCNE INFORMACIE

Produktivita prace na zamestnanca v rokoch 2011 - 2015 v EUR
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VYBRANE FINANCNE INFORMACIE

Vyvoj vysledku hospodarenia v rokoch 2011 - 2015 v EUR

EBITDA EBIT
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8 000 000 |

6000 000 |
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0]

-2 000000

20M 2012 2013 2014 2015

201 2012

2013

EAT 766 507 -443 036 -6 843

EBIT 3166 813 2154 591 2017518

EBITDA 11613 083 10230732 10 922 982
Poznamky:

EAT = vysledok hospodarenia za u¢tovné obdobie po zdaneni
EBIT = vysledok hospodarenia za uctovné obdobie pred zdanenim + nakladové Groky
EBITDA = vysledok hospodarenia za uctovné obdobie pred zdanenim + nakladové aroky + odpisy

10 615750
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VYBRANE FINANCNE INFORMACIE

Vyvoj tistej pridanej hodnoty v rokoch 2011 - 2015 v EUR

12 000 000

10 000 00O

8 000 000 |

6000 000 |

4000000 |

2000 000 |

0|

20M 2012 2013 2014 2015

2011 2012 2013 2014
Pridana hodnota 23990589 22 053300 20090436 22 305563
- Osobné naklady 12 640 652 11727003 11466 959 10 526 029 10 718 370
- Dane a poplatky 479 692 526 079 63971 545 878
= Cista pridana hodnota 10 870 245 9 800 218 7983766 11233 656 11763434
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IK'31.12. 2015 Spolo¢nost evidovala celkovy majetok vo vyske 188 949 324 EUR.

AKTIVA

STRUKTURA AKTIiV A PASiV

Neobezny majetok v hodnote 166 185 561 EUR tvori dlhodoby hmotny a nehmotny majetok, ¢o predstavuje 88 % celkového
majetku. Obezny majetok predstavoval hodnotu 22 382 132 EUR. Najvy3Siu polozku obezného majetku tvoria zasoby vo
vyske 10 604 951 EUR a kratkodobé pohl'adavky vo vyske 9 091 003 EUR. Z celkovej hodnoty zasob predstavuji zasoby uhlia
k 31.12. 2015 vysku 8 793 755 EUR. Podrobna Struktira aktiv za obdobia 2011 - 2015 je znazornena v tabul'ke:

Prehl'ad Struktiry aktiv v rokoch 2011 - 2015

NeobeZny majetok

Dlhodoby nehmotny majetok
Softvér

Ocenitel'né prava

Obstaravany dlhodoby
nehmotny majetok

Dlhodoby hmotny majetok
Pozemky
Stavby

Samostatné hnutelné veci a
subory hnutelnych veci

Ostatny dlhodoby hmotny
majetok

Obstaravany dlhodoby hmotny
majetok

Poskytnuté preddavky na
dlhodoby hmotny majetok

Obezny majetok

Zasoby

Pohl'adavky spolu
Pohladavky kratkodobé
Pohl'adavky dlhodobé
Kratkodoby finanény majetok
Finan¢éné ucty

€asové rozlisenie

Aktiva celkom

2011
88 384 672
1628 278
1622 256

6022

86 756 394
5777 517
27 110 642

24 634110

777

23409 348

5824 000

65 006 496
22583193
21646588
21646 588

5924 754
14 851961
298 900
153 690 068

2012
112343 540
1017 922
1012 651

5271

111325618
5825114
32735 666

21037777

777

51726 284

42 022 676
14 911 858
16 765195
16 765195

4665 873
5673750
466 519
154 832735

2013
120 331336
1345202
1341159

4043

118 986 134
5826 035
33145579

77 686 070

777

2327673

35337901
11933 958
17798 694
17798 694

1873 663
3731586
464712
156 133 949

2014
136 371825
1246 019
1132217
113 802

135125 806
5830730
35091692

86333573

777

7 869 034

36177 493
11249798
19651773
19 651773

2630098
2645824
401184
172 950 502

1444 087

153 329

164 741474

37391944

10 604 951

9091003

1797 556

381631

777

39



STRUKTURA AKTIiV A PASIiV

Aktiva k 31.12. 2015

Neobezny Obezny Casové
majetok majetok rozlisenie
0,20%
11,85%

87,95%




STRUKTURA AKTIiV A PASiV

Struktira obezného majetku k 31. 12. 2015

Zasoby Kratkodobé Finantné Kratkodoby
pohladavky ucty finanény
majetok
8,03%
3,97%

47,38%

40,62%

T ol
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STRUKTURA AKTIiV A PASIiV

Struktara neobezného majetku k 31. 12. 2015
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STRUKTURA AKTIiV A PASiV

Pohladavky

Stav pohladavok (netto) k 31. 12. 2015 sa v porovnani so stavom k 31. 12. 2014 znizil o 10 560 770 EUR vplyvom poklesu
kratkodobych pohl'adavok. Najvacsi pokles evidujeme u dafovych pohladavok a dotacii o 12 346 297 EUR, pricom pridelené
dotacie sa zniZili o 10 554 478 EUR prijatim uhrady od Ministerstva Zivotného prostredia Slovenskej republiky, pohl'adavky
z DPH sa znizili 0 1809 537 EUR a preddavky na dari z prijmov sa zvysili 0 17 718 EUR. Pohl'adavky z obchodného styku sa zvysili
0 1619 114 EUR. Iné pohl'adavky sa zvysili o 166 413 EUR. Opravné polozky k celkovym pohladavkam (brutto) vo vyske
9777 765 EUR ¢&inili k 31.12. 2015 sumu 686 762 EUR.

Struktara pohladavok k 31.12. 2015

Pohl'adavky brutto Opravné polozky Pohl'adavky netto
Dlhodobé pohl'adavky
Pohl'adavky z obchodného styku
OdloZena dariova pohl'adavka
Kratkodobé pohl'adavky 9 777 765 686 762 9091003
Pohl'adavky z obchodného styku 5351468 684 377 4 667 091
odberatelia (311, 315) 5339114 684 377 4654737
do lehoty splatnosti 3569 291 3569 291
po lehote splatnosti 1769 823 684 377 1085 446
do 30 dni po lehote splatnosti 267 241 267 241
do 60 dni po lehote splatnosti 123 527 123 527
do 90 dni po lehote splatnosti 98 310 98 310
do 180 dni po lehote splatnosti 314 458 94 337 220121
viac ako 180 dni po lehote splatnosti 966 287 590 040 376 247
dodavatelia (314) 12 354 12 354
Pohl'adavky vo¢i spoloénikom, €lenom a zdruz. 166 166
Dariové pohl'adavky 4227 090 4227090
Iné pohl'adavky 199 041 2385 196 656
Pohl'adavky celkom 9777 765 686 762 9091003
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STRUKTURA AKTIiV A PASIiV

Vyvoj kratkodobych pohl'adavok z obchodného styku v rokoch 2011 - 2015 v EUR

15000 000

10 000 00O

5000 000 |

20M 2012 2013 2014 2015

201 2012 2013 2014

Kratkodobé pohladavky
z obchodného styku (netto)

5572258 6093 206 8115983 3 047977

PASIVA

Vlastné imanie k 31. 12. 2015 predstavovalo hodnotu 46 394 926 EUR, ¢o predstavuje 25 % celkovych pasiv. Zakladné imanie
predstavuje hodnotu 38 210 898 EUR, zakonny rezervny fond hodnotu 5 041682 EUR a ostatné fondy hodnotu 3 148 078 EUR,
hospodarsky vysledok za u¢tovné obdobie po zdaneni za rok 2015 predstavoval vysku -5 732 EUR. Zavazky tvorili 60 % z celkovych
pasiv. Z dlhodobych zavazkov vo vyske 1 475 907 EUR predstavoval vyznamni poloZzku odloZeny dariovy zavazok vo vyske
1376 311 EUR. Kratkodobé zavazky vo vyske 20 487 182 EUR tvorili predovsetkym zavazky z obchodného styku vo vyske
19 009 353 EUR, z toho zavazky za dodavky uhlia predstavovali hodnotu 7 864 173 EUR, za dodavky plynu 4 973 803 EUR,
za investicie 2 062 632 EUR a ostatné zavazky za prace a sluzby 3 159 825 EUR. Spolo¢nost k 31. 12. 2015 evidovala bankové
uvery (dlhodobé a bezné) vo vyske 85 952 464 EUR. Zvysnych 15% predstavuji vydavky a vynosy buddcich obdobi vo vyske
29 111 067 EUR, z ¢oho najvacsiu sumu predstavuje priznanie dotacie na projekt ,Zasadna zmena vyrobného procesu
- rekonstrukcia a denitrifikacia PK4s* vo vyske 10 170 919 EUR, na projekt ,Ekologizacia parného kotla TEKO* vo vyske
9 463 056 EUR a projekt ,,Denitrifikacia kotla PK4n a odsirenie spalin“ vo vyske 7 398 050 EUR.
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Prehl'ad Struktary pasiv v rokoch 2011 - 2015

Vlastné imanie
Zakladné imanie
Kapitalové fondy
Zakonné rezervné fondy
Ostatné fondy zo zisku

Vysledok hospodarenia za
Uctovné obdobie po zdaneni

Vysledok hospodarenia
minulych rokov

Zavazky

Dlhodobé zavazky
Kratkodobé zavazky
Rezervy

Bankoveé tvery
Casové rozlisenie

Pasiva celkom

Pasiva k 31.12. 2015

2011
47 544 232
38 210 898

5418 749
3148 078

766 507

92 384 387
684 614
47742 220
11110708
32 846 845
13761449
153 690 068

15%

2012
43 873 659
38 210 898
-2531680
5495399
3148 078

-449 036

96 346 222
286018
45994177
6503907
43562120
14 612 854
154 832735

Zavazky
celkom

2013
46 398 496
38 210 898

5046 363
3148 078

-6 843

90 208 337
1025370
25614 846
4 885407
58 682714
19 527 116
156 133 949

Casové
rozlisenie

60%

2014
46420119
38 210 898

5039520
3148 078

21623

96 344 786
1526 531
26188 945
4788 995
63 840 315
30185 597
172 950 502

Vlastné
imanie

STRUKTURA AKTIiV A PASiV

38 210 898

5041682

113 443 331

20487182

85952 464

188 949 324
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STRUKTURA AKTIiV A PASIiV

Struktara pasiv 31. 12. 2015
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Ostatné fondy
Dlhodobé zavazky
a kratkodobé

zo zisku
zavazky
Rezervy

Zavazky

Stav zavdzkov celkom k 31. 12. 2015 sa zvysil oproti stavu k 31. 12. 2014 celkovo o 17 098 545 EUR. Najvacsi podiel na tomto
zvyseni k 31. 12. 2015 malo zvysenie bankovych lverov (dlhodobé a bezné) o 22 112 149 EUR, znizenie kratkodobych zavazkov
05701763 EUR, zniZenie dlhodobych zavazkov o 50 624 EUR a zvySenie rezerv 0 738 783 EUR. V roku 2015 Spolognost uhradzala
vietky svoje zavazky v lehotach splatnosti a splacala tvery v poZzadovanych vyskach a lehotach v zmysle Gverovych zmlav.

2014

201 2012 2013

25 276 642

Kratkodobé zavazky
z obchodného styku

24 263620

40 878 442

46122 221
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STRUKTURA AKTIiV A PASiV

Riadenie financného rizika

Riziko likvidity

Politikou Spolo¢nosti v silade s finanénou stratégiou je zabezpetit dostatoéné mnozstvo financnych prostriedkov a zaroveri
optimalny pomer vlastnych a cudzich zdrojov financovania na pokrytie rizika nedostatocnej likvidity. Vyvoj pefiaznych tokov
a likvidity sa v Spolognosti sleduje na dennej baze. Spolo¢nost ma pre pripad kratkodobého nedostatku likvidity k dispozicii
kontokorentny tver s celkovym Gverovym ramcom 12 mil. EUR.

Urokové riziko

Modernizacia vyrobnych zariadeni predstavuje finanéne naro€ni realizaciu investi¢nych projektov, ktoré si financované
Ciastotne z vlastnych zdrojov Spolo¢nosti, nenavratnych finanénych prispevkov statu, ale aj prostrednictvom financujacich bank.
Spolo¢nost je vystavena riziku fluktuacie Grokovej sadzby v désledku ¢erpania dihodobych tverov. Uvery s pohyblivou trokovou
sadzbou predstavuju pre Spolognost riziko variability pefiaznych tokov v budiicnosti.

Ostatné informacie

Informacie o udalostiach osobitného vyznamu, ktoré nastali po skonceni ictovného obdobia, za ktoré sa vyhotovuje vyro¢na
sprava

V zmysle €lanku XIX. zakona €. 375/2015 Z. z. o zruSeni Fondu narodného majetku SR a o zmene a doplneni niektorych
zakonov sa spoloénost MH ManaZzment, a. s. stala pravnym nastupcom Fondu narodného majetku SR s Géinnostou od
01. 01. 2016.

Informacie o nakladoch na ¢innost v oblasti vyskumu a vyvoja

Uttovna jednotka neaétovala o nakladoch na ¢innost v oblasti vyskumu a vyvoja.

Informacie o nadobudani vlastnych akcii, ¥ do€asnych listov, obchodnych podielov a akcii, do¢asnych listov a obchodnych
podielov materskej uctovnej jednotky podl'a § 22 zikona o tctovnictve

Uetovna jednotka nedctovala o danych Gétovnych pripadoch.

Informacie o tom, ¢i uctovna jednotka ma organizaénu zlozku v zahranici.
Uctovna jednotka nema organizaénu zlozku v zahraniéi.
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UCTOVNA ZAVIERKA ZOSTAVENA K 31. 12. 2015

SPRAVA NEZAVISLEHO AUDITORA O OVERENi UCTOVNE] ZAVIERKY ZOSTAVENE] K 31. 12. 2015

BD

auditorska firma

SPRAVA NEZAVISLEHO AUDITORA

Pre akciondrov spolo¢nosti Teplaren KoSice, a. s. v skratke TEKO, a. s.

Uskuto¢nili sme audit priloZenej G&tovnej zavierky spolo&nosti Teplareii Kogice, a. s. v skratke TEKO, a. s. so
sidlom v Kogiciach, 1CO: 36 211 541, ktora obsahuje sivahu k 31. decembru 2015, vykaz ziskov a strat za rok
kongiaci k uvedenému datumu, a poznadmky, ktoré obsahujii suhm vyznamnych Gtovnych zasad a G¢tovnych
metdd a d'alie vysvetlujice informdcie.

Zodpovednost Statutdrneho orgdnu za uctovaii zavierku

Statutérny organ je zodpovedny za zostavenie tejto Gtovnej zavierky, ktora poskytuje pravdivy a verny obraz
v stilade so zdkonom o utovnictve & 431/2002 Z.z. vzneni neskoriich predpisov (d’alej len ,zdkon
o Gctovnictve™) aza interné kontroly, ktoré Statutdrny orgdn povaZuje za potrebné pre zostavenie wictovnej

zavierky, ktord neobsahuje vyznamné nespravnosti, ¢i uz v désledku podvodu alebo chyby.
Zodpovednost auditora

NaSou zodpovednostou je vyjadrit ndzor na tito uctovnu zavierku na zéklade nasho auditu. Audit sme
uskuto¢nili v sulade s medzindrodnymi auditorskymi $tandardmi. Podra tychto $tandardov mame dodrziavat
etické poziadavky, naplanovat a vykonat audit tak, aby sme ziskali primerané uistenie, Ze Utovna zavierka
neobsahuje vyznamné nespravnosti.

St¢astou auditu je uskutotnenie postupov na ziskanie auditorskych dokazov o suméch a tidajoch vykazanych
vuctovnej zdvierke. Zvolené postupy zavisia od usudku auditora, vratane postidenia rizik vyznamnej
nespravnosti v u¢tovnej zdvierke, ¢i uz v dosledku podvodu alebo chyby. Pri posudzovani tohto rizika auditor
berie do uvahy interné kontroly relevantné na zostavenie Gétovnej zavierky uctovnej jednotky, ktord poskytuje
pravdivy a verny obraz, aby mohol navrhnit auditorské postupy vhodné za danych okolnosti, nie viak na ucely
vyjadrenia nazoru na G&innost’ internych kontrol uétovnej jednotky. Audit d’alej zahriia zhodnotenie vhodnosti
pouzitych uétovnych zasad a uétovnych metoéd a primeranosti tiétovnych odhadov uskutoénenych 3tatutdrnym
organom spolo¢nosti, ako aj vyhodnotenie prezentacie titovnej zavierky.

Sme presvedCenti, Ze auditorské dokazy, ktoré sme ziskali, poskytuji dostato¢ny a vhodny zéklad pre na% ndzor.
Nazor

Podl'a nasho nazoru utovna zavierka poskytuje pravdivy a verny obraz finanénej situacie spolo¢nosti Teplarett
Kosice, a. s. v skratke TEKO, a. s. k31. decembru 2015 a vysledku jej hospodéarenia za rok kon&iaci
k uvedenému datumu v silade so zdkonom o Ggtovnictve.

Banska Bystrica, 11. februara 2016

BDR, spol. s r.o. Banska Bystrica

M.M.Hod#u 3, 974 01 Bansk4 Bystrica

Licencia SKAu ¢. 6

Obchodny register Okresného sudu Banské Bystrica
Oddiel: Sro, Vlozka &islo: 98/, ICO: 00614556
Nezavisly clen Moore Stephens International Limited

Ing. Roman Juras, DipIFR
Zodpovedny auditor
Licencia UDVA &. 1074




DODATOK SPRAVY AUDITORA 0 OVERENi SULADU VYROCNE] SPRAVY S UCTOVNOU ZAVIERKOU

auditorskéa firma

Dodatok spravy auditora

o overeni stiladu vyro¢nej spravy s actovnou zavierkou
v zmysle zakona &. 540/2007 Z.z. § - u 23 odsek 5

Pre akciondrov spolotnosti Teplareii KoSice, a. s. v skratke TEKO, a. s., KoSice

L Oyerili sme ustovnu zavierku spolo¢nosti Teplareti Kogice, a. s. v skratke TEKO, a. s. so sidlom v KoSiciach,
ICO:36 211 541 k 31. decembru 2015 uvedent v prilohe vyroénej spravy, ku ktorej sme diia 11. februara 2016
vydali spravu auditora a v ktorej sme vyjadrili svoj nazor v nasledujiicom zneni:

Ndzor

Podl'a nasho nazoru i¢tovné z&vierka poskytuje pravdivy a verny obraz finanénej situdcie spolo¢nosti Teplareti
Kosice, a. s. v skratke TEKO, a. s. k 31. decembru 2015 a vysledku jej hospodérenia za rok kon¢iaci k
uvedenému datumu v silade so zdkonom o fictovnictve.

IL. Overili sme taktieZ sulad vyro¢nej spravy s vyisie uvedenou uétovnou zdvierkou. Za spravnost’ zostavenia
vyrognej spravy je zodpovedny Statutdrny organ spolo¢nosti. Najou tlohou je overit’ silad vyro¢nej spravy
s Gictovnou zavierkou a na zdklade toho vydat dodatok spravy auditora o silade vyro¢nej spravy s G¢tovnou
zavierkou.

Overenie sme vykonali v stilade s medzinarodnymi auditorskymi tandardami. Tieto Standardy poZaduju, aby
auditor napldnoval a vykonal overenie tak, aby ziskal primeranu istotu, Ze informacie uvedené vo vyro¢nej
sprave, ktoré st predmetom zobrazenia v uctovnej zavierke, st vo vietkych vyznamnych suvislostiach v sulade
s prisludnou u¢tovnou zavierkou.

Informécie uvedené vo vyro¢nej sprave sme posudili s informaciami uvedenymi v ictovnej zdvierke k 31.
decembru 2015. Iné udaje a informécie, ako uctovné informacie ziskané z uctovnej zavierky a G¢tovnych knih
sme neoverovali. Sme presved&eni, Ze vykonané overovanie poskytuje dostatodny a vhodny zéklad pre nas
nazor.

Podla nasho ndzoru st u¢tovné informécie vo vyrotnej sprave spolo¢nosti Teplérefi Kogice, a. s. v skratke
TEKO, a. s. v stlade s G&tovnou zavierkou k 31.decembru 2015.

V Banskej Bystrici, 11. april 2016

BDR, spol. s r.0. Banské Bystrica

M.M.HodZzu 3, 974 01 Banska Bystrica

Licencia SKAu ¢. 6

Obchodny register Okresného stidu Banska Bystrica
Oddiel: Sro, Vlozka &islo: 98/8, ICO: 00614556
Nezavisly ¢len Moore Stephens International Limited

Ing. Roman Juras, DipIFR : 7&»
Zodpovedny auditor .

Licencia UDVA ¢. 1074 i

BDR, spol. s r. 0., M. M. HodZu 3, 974 00 Banska Bystrica; 1CO: 00614556, IC DPH: SK 2020459199
Negavishi en spoloinosti Moore Stephens International Limited
Spolotnost’ zapisani v Obchodnom registri Okresného stidu Bansk4 Bystrica, Oddiel: Sro, Vlozka ¢islo: 98/S
Banska Bystrica: telefon: 048/41 53 116, 41 53 114, fax: 048/41 53 117
http://www.bdrbb.sk
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r UCTOVNA ZAVIERKA  [IIINIITAIITIY

podnikatelov v podvojnom Gétovnic

zostavenak 3 1.12.2015

Ciselné tdaje sa zarovnavaju vpravo, ostatné ldaje sa piSu zfava. Nevyplnené riadky sa ponechavaji prazdne.
Udaije sa vyplifiaju palickovym pismom (podia tohto vzoru), pisacim strojom alebo tlagiarfiou, a to Giemou alebo tmavomodrou farbou.

AABCDEFGHTI JKIMNOPQRSTUVXYZ 0123456789

Danové identifikagné &islo Uétovna zavierka Uétovna jednotka Mesiac Rok
od 1 2015

'ZCOO 2 O 0 4 8 5 8 0 X riadna mala Za obdobie

o o 12 2015
36211 54 1 mimoriadna X velkd

. . Bezprostredne od 1 2014
SK NACE oriebezna 3 predchédzajice
35.30.0 (wznatisax) | obdobie o 12 2014

PriloZzené sucasti uctovnej zavierky
X Suvaha (USPOD 1-01) X Vykaz ziskov a strat (U POD 2-01) X Poznamky (U& POD 3-01)
(v celych eurach) (v celych eurach) (v celych eurach alebo eurocentoch)

Obchodné meno (nazov) uttovnej jednotky

Teplaren KosSice, a. s. v skratke TEKO
5 a . S

Sidlo Gétovnej jednotky

Ulica Cislo
TEPLARENSKA 3

PsSC Obec

04292 KOSICE

Oznacenie obchodného registra a islo zapisu obchodnej spolo¢nosti

OKRESNY SUD KOSICE |
ODDIEL SA VLOZKA 1204/V-ZBL

Telefonne Cislo Faxové &islo

0565/6741740 055/6742816

E-mailové adresa

)
Zostavena dfia: Schvélena dfia: F'odpisovy zaznam 8 tla‘{érného organu uétovnej jednotky
1.02.2016 : .20
Zaznamy danového Uradu /
I Miesto pre evidenéné &islo Qdtlacok prezentacnej pediatky darfiového tradu I

MF SR ¢&. 18009/2014 Tlagdivo vytiacGené z Portalu FS Strana 1



Aktiva

A.l.

Al

A.ll

Al

SPOLU MAJETOK (02 + 033
+ 074)

NeobeZny majetok (03 + 11
+21)

Dlhodoby nehmotny majetok
suéet (04 az 10)

Aktivované naklady na vyvoj
(012) - /072, 091A/

Softvér (013) - /073, 091A/

Ocenitelné prava (014) - /074,
091A/

Goodwill (015) - /075, 091A/

Ostatny dlhodoby nehm.
majetok (019, 01X) - /079,
07X, 091A/

Obstaravany dlhodoby nehm.
majetok (041) - /093/
Poskytnuté preddavky na
DNM (051) - /095A/
Dlhodoby hmotny majetok
suéet (12 az 20)

Pozemky (031) - /092A/
Stavby (021) - /081, 092A/

Samostatné hnutel'. veci a
stbory hnutel’. veci (022) -
/082, 092A/

Pestovatel'ské celky trvalych
porastov (025) - /085, 092A/

Zakladné stado a tazné
zvierata (026) - /086, 092A/

Ostatny dlhodoby hmotny
majetok (029, 02X, 032) -
/089, 08X, 092A/

Obstaravany dlhodoby
hmotny majetok (042) -
/094/

Poskytnuté preddavky na
DHM (052) - /095A/

Opravna polozka k nadobud.
majetku (+/- 097) +/-098

001

002

003

004

005
006

007

008

009

010

on

012

013

014

015

016

017

018

019

020

320071470

295745 501

8 512959

8326314
186 645

287 232 542

5836 885
85 813 092
193 981676

777

1600112

131122146

129 559 940

7068 872

7 035556
33316

122 491068

6155
48 421148
74 063 765

188 949 324

166 185 561

1444 087

1290758
153329

164 741474

5830730
37391944
19917 9M

777

1600 112

SUVAHA

v EUR

172 950 502

136 371825

1246 019

1132 217
113 802

135 125 806

5830730
35091692
86333573

777

7869034
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A.lll.

Al

10.

.

B.l.
AN

SUVAHA

Dlhodoby finanény majetok
(22 az 32)

Podielové CP a podiely v prep.
U .j. (061A, 062A, 063A) -
/096A/

Podielové CP a podiely s
podiel. Géastou okrem v
prepojenych (. j. (062A) -
/096A/

Ostatné realizovatelné CP a
podiely (063A) - /096A/
Pézicky prepojenym 0. j.
(066A) - /096A/

P&zicky v ramci podielovej
Ucasti okrem prepojenym 0. j.
(066A) - /096A/

Ostatné pozicky (067A) -
/096A/

Dlhové CP a ost. dlh. fin.
majetok (065A, 069A, 06XA)
- /096A/

Pézicky a ost. dlhodob. fin.
maj. so zost. dobou splatn.
najviac jeden rok (066A, 067A,
069A, 06XA) - /096A/

Uéty v bankach s dobou
viazanosti dlhsou ako jeden
rok (22XA)

Obstaravany dlhodoby fin.
majetok (043) - /096A/
Poskytnuté preddavky na dlh.
fin. majetok (053) - /095A/
ObeZny majetok (34 + 41 + 53
+66 +71)

Zasoby stcet (35 az 40)
Material (112, 119, 11x) - /191,
19X/

Nedokon¢ena vyroba a

polotovary vl. vyr. (121, 122,
12x) - /192,193, 19x/

021

022

023

024

025

026

027

028

029

030

031

032

033

034
035

036

23 944 338

11480395
11480 395

1562 206

875444
875 444

22 382132

10 604 951
10 604 951

36177 493

11249798
11249798



B.IL1.

1.a.

1.b.

1.c.

Vyrobky (123) - /194/
Zvierata (124) - /195/

Tovar (132, 133, 13X, 139) -
/196, 19X/

Poskytnuté preddavky na
zasoby (314A) - /391A/

Dlhodobé pohl'adavky stcet
(42 + 46 a2 52)

Pohl'adavky z obchodného
styku siicet (43 az 45)

Pohl'. z obch. styku voti
prepojenym uct. jedn. (311A,
312A, 313A, 314A, 315A, 31XA)
- /391A/

Pohl'. z obch. styku v ramci
podielovej ¢asti okrem pohl.
voti prepoj. U. j. (311A, 312A,
313A, 314A, 315A, 31XA) -
/391A/

Ostatné pohl'. z obch. styku
(311A, 312A, 313A, 314A, 315A,
31XA) - /391A/

Cista hodnota zakazky (316A)

Ostatné pohl'. voti
prepojenym ct. jedn. (351A)
- /391A/

Ost. pohl. v ramci podielovej
G¢. okrem pohl’. voti
prepojenym (ct. j. (351A) -
/391A/

Pohl'ad. voti spoloénikom,
¢lenom a zdruZeniu

Pohl'ad. z deriv. operacii
(373A, 376A)

Iné pohl'adavky (335A, 336A,
33XA, 371A, 374A, 375A, 378A)
- /391A/

OdloZena dariova pohl'adavka
(481A)

037
038
039

040

041

042

043

044

045

046
047

048

049

050

051

052

SUVAHA
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B.1IL1.

la.

1.b.

ict

B.IV.

B.IV1.

SUVAHA

Kratkodobé pohl'adavky
sucet (54 + 58 az 65)

Pohl'adavky z obchodného
styku sicet (55 az 57)

Pohl. z obch. st. voti
prepojenym Gct. j. (311A, 312A,
313A, 314A, 315A, 31XA) -
/391A/

Pohl. z ob.st. v ramci
podielovej G¢asti okr. pohl.
voti prepojenym 0. j. (31A,
312A, 313A, 314A, 315A, 31XA)
- /391A/

Ostatné pohl'ad. z obch. styku
(311A, 312A, 313A, 314A, 315A,
31XA) - /391A/

Cista hodnota zakazky (316A)

Ostatné pohl'ad. voti
prepojenym (ct. j. (351A) -
/391A/

Ost. pohl'. v ramci podielovej
Gcasti okr. pohl'. prepojenych
a.j. (351A) - /391A/

Pohl'ad. voti spol., Elen., a
zdruz. (354A, 355A, 358A,
35XA, 398A) - /391A/

Socialne poistenie (336A) -
/391A/

Dariové pohl'adavky a dotacie
(341, 342, 343, 345, 346, 347)
- /391A/

Pohl'ad. z deriv. operacii
(373A, 376A)

Iné pohl'adavky (335A, 33XA,
371A, 374A, 375A, 378A)
-/391A/

Kratkodoby finanény
majetok suéet (67 az 70)

Kratk.fin. majetok v prep. Gct.
jedn. (251A, 253A, 256A, 257A,
25XA) - /291A, 29XA/

053

054

055

056

057

058
059

060

061

062

063

064

065

067

9777765

5351468

5351468

166

4227090

199 041

1797 556

686 762

684 377

684 377

2385

9091003

4667091

4 667 091

166

4227 090

196 656

1797 556

19651773

3047977

3047977

166

16 573 387

30243

2630098



B.V.

B.V.1.

Kratk.fin. maj. bez krat. f.m.
v prep. 0. j. (251A, 253A, 256A,
257A, 25XA) - /291A, 29XA/

Vlastné akcie a vlastné obch.
podiely (252)

Obstaravany kratk. fin.
majetok (259, 314A) - /291A/

Finanéné ucty (72 + 73)
Peniaze (211, 213, 21X)

Uety v bankach (221A, 22X,
+/-261)

Casové rozlisenie stcet (75
az 78)

Naklady budtcich obdobi
dlhodobé (381A, 382A)

Naklady buducich obdobi
kratkodobé (381A, 382A)

Prijmy buducich obdobi
dlhodobé (385A)

Prijmy budtcich obdobi
kratkodobé (385A)

068

069

070

07
072
073

074

075

076

077

078

1797 556

888 622
3066
885556

381631

13557

368 074

1797 556

888 622
3 066
885556

381631

13 557

368 074

SUVAHA

2630098

2645824
3577
2 642 247

401184

7280

393 904
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Pasiva

A.l.
Al

A.ll.
Al
A.IV.

ALV,

AV.
AV

AVI.

AVI1.

AVII.

AVILL.

ANIIL.

B.l.
B.I1.
1a.
1.b.

SUVAHA

SPOLU VLASTNE IMANIE A ZAVAZKY (80 + 101 +141)
Vlastné imanie (81 + 85 + 86 + 87 + 90 + 93 + 97 + 100)
Zakladné imanie sucet (82 az 84)

Zakladné imanie (411 alebo +/-491)

Zmena zakladného imania +/-419

Pohl'adavky za upisané vlastné imanie (/-/353)

Emisné azio (412)

Ostatné kapitalové fondy (413)

Zakonné rezervné fondy (88 + 89)

Zakonny rezervny fond a nedelitel'ny fond (417A, 418, 421A, 422)
Rezervny fond na vl. akcie a vl. podiely (417A, 421A)
Ostatné fondy zo zisku (91 + 92)

Statutarne fondy (423, 42X)

Ostatné fondy (427, 42X)

Ocefovacie rozdiely z precenenia siéet (94 aZ 96)
Ocerfovacie rozd. z precenenia majetku a zavazkov (+/-414)
Oceriovacie rozdiely z kapital. ucastin (+/-415)

Ocenovacie rozdiely z precenenia pri zligeni, splynuti a rozdeleni
(+/-416)

Vysledok hosp. minulych rokov (98 + 99)
Nerozdeleny zisk minulych rokov (428)
Neuhradena strata minulych rokov (/-/429)

Vysl. hospodarenia za tct. obd. po zdaneni
/+-/ 01-(81+ 85 + 86 + 87 + 90 + 93 + 97 + 101 + 141)

Zavizky (102 + 118 + 121 + 122 + 136 + 139 + 140)

Dlhodobé zavizky suéet (103 + 107 az 117)

Dlhodobé zavazky z obchodného styku sucet (104 az 106)

Zav. z obch. styku voti prepojenym ct. jedn. (321A, 475A, 476A)

Zav. z obch. styku v ramci podielovej Géasti okrem zav. voci
prepojenym U. j. (321A, 475A, 476A)

Ostatné zaviazky z obchodného styku (321A, 475A, 476A)
Cista hodnota zakazky (316A)
Ostatné zavazky voci prepojenym Uct. jedn. (471A, 47XA)

Ost. zav. v ramci podielovej t¢asti okrem zavazkov voci
prepojenym UE. j. (471A, 47XA)

Ostatné dlhodobé zavazky (479A, 47XA)

079
080
081
082
083
084
085
086
087
088
089
030
091
092
093
094
095
096

097
098
099
100

101
102
103
104
105

106
107
108
109

110

188 949 324
46 394 926
38 210 898
38 210 898

5041682
5041682

3148 078

3148 078

-5732

113 443 331
1475907

v EUR

172 950 502
46 420119
38 210 898
38 210 898

5039 520
5039520

3148 078

3148 078

21623

96 344 786
1526 531



B.II.
B.IL1.

B.IIlL.
B.IV.
B.IV1.

1.b.

1.c.

Dlhodobé prijaté preddavky (475A)

Dlhodobé zmenky na Ghradu (478A)

Vydané dlhopisy (473A/-/255A)

Zavazky zo socialneho fondu (472)

Iné dlhodobé zavazky (336A, 372A, 474A, 47XA)
Dlhodobé zavazky z deriv. operacii (373A, 377A)
Odlozeny dafiovy zavazok (481A)

Dlhodobé rezervy (119 + 120)

Zakonné rezervy (451A)

Ostatné rezervy (459A, 45XA)

Dlhodobé bankové tvery (461A, 46XA)
Kratkodobé zavizky sicet (123 + 127 az 135)
Zavazky z obchodného styku sacet (124 az 126)

Zav. z obch. styku voti prep. Uct. jedn. (321A, 322A, 324A, 325A,
326A, 32XA, 475A, 476A, 478A, 47XA)

Zav. z obch. styku v ramci podielovej Géasti okrem zav. voti
prepoj. 0. j. (321A, 322A, 324A, 325A, 326A, 32XA, 475A, 476A,
478A, 47XA)

Ostatné zavazky z obchodného styku (321A, 322A, 324A, 325A,
326A, 32XA, 475A, 476A, 478A, 47XA)

Cista hodnota zakazky (316A)
Ostatné zavazky voci prep. Gct. jedn. (361A, 36XA, 471A, 47XA)

Ost. zav. v ramci pod. G¢. okr. zav. vodi prep. U¢. j. (361A, 36XA,
471A, 47XA)

Zavizky voti spol. a zdruz. (364, 365, 366, 367, 368, 398A, 478A,
479A)

Zavazky voti zamestnancom (331, 333, 33X, 479A)

Zavazky zo socialneho poistenia (336A)

Dariové zavazky a dotacie (341,342, 343, 345, 346, 347, 34X)
Zavazky z derivatovych operacii (373A, 377A)

Iné zavazky (372A, 379A, 474A, 475A, 479A, 47XA)

Kratkodobé rezervy (137 + 138)

Zakonné rezervy (323A, 451A)

Ostatné rezervy (323A, 32X, 459A, 45XA)

Bezné bankové dvery (221A, 231, 232, 23X, 461A, 46XA)
Kratkodobé finanéné vypomoci (241, 249, 24X, 473A, /-/255A)

111
112
113
114
115
116
117
18
119
120
121
122
123
124

125

126

127
128
129

130

131
132
133
134
135
136
137
138
139
140

30 240
69 356

1376 311
1056 562

1056 562
65 165 398
20 487182
19 009 353

19 009 353

706 210
469 691
161338

140 590
4471216
2809 520
1661696

20 787 066

SUVAHA

38 079
160 655

1327797
937 836

937 836
53 749 292
26 188 945
25 276 642

25276 642

413 741
277993
108 030

12539
3851159
2212106
1639 053

10 091023
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SUVAHA

Casové rozlisenie suéet (142 az 145)
Vydavky budtcich obdobi dlhodobé (383A)

Vydavky budtcich obdobi kratkodobé (383A)

Vynosy budcich obdobi dlhodobé (384A)

Vynosy budtcich obdobi kratkodobé (384A)

PRTEE RN

141
142
143
144
145

29 111 067

43 453
27521293
1546 321

30 185 597

42 281
29110 291
1033025




VII.
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VIIIL

Cisty obrat (¢ast uét. tr. 6 podl'a zikona)

Vynosy z hospodarskej éinnosti spolu (03 az 09)
Trzby z predaja tovaru (604, 607)

Trzby z predaja vlastnych vyrobkov (601)

Trzby z predaja sluzieb (602)

Zmena stavu vnitroorg. zasob (+/- act. sk. 61)
Aktivacia (uct. sk. 62)

Trzby z predaja DNM, DHM a materialu (641, 642)

Ostatné vynosy z hospodarskej ¢innosti (644, 645, 646, 648, 655,
657)

Naklady na hospodarsku cinnost spolu
(11+12+13+14+15+20+21+24+25+26)

Naklady vynaloZené na obstaranie predaného tovaru (504, 507)

Spotreba materialu, energie a ostatnych neskladov. dodavok (501,
502, 503)

Opravné polozky k zasobam (+/- 505)

Sluzby (act. sk. 51)

Osobné naklady (16 az 19)

Mzdové naklady (521, 522)

Odmeny ¢lenom organov spolocnosti a druzstva (523)
Naklady na socialne poistenie (524, 525, 526)
Socialne naklady (527, 528)

Dane a poplatky (act. sk. 53)

Odpisy a opravné polozky k DNM a DHM (22+23)
Odpisy DNM a DHM (5571)

Opravné polozky k DNM a DHM (+/- 553)

Zostatkova cena predaného DM a predaného materialu (541, 542)
Opravné polozky k pohl'adavkam (+/- 547)

Ostatné naklady na hospodarsku ginnost (543, 544, 545, 546,
548, 549, 555, 557)

Vysledok hospodarenia z hospodarskej ¢innosti spolu
(+/- r.2-10)

Pridana hodnota r. (03+04+05+06+07)-(11+12+13+14)
Vynosy z finanénej éinnosti spolu (30+31+35+39+42+43+44)
Trzby z predaja cennych papierov a podielov (661)

Vynosy z dlhodobého finanéného majetku stcet (32 az 34)

01
02
03
04
05
06
07
08
09

10

n
12

13
14
15
16
17
18
19
20
21
22
23
24
25
26

27

28
29
30
31

VYKAZ ZISKOV A STRAT

71538 076
74349113

67 811537
3726539

78 294
20162
2712581

72 610 297

39 556 998

81612
9036185
10718 370
7346169
72 496

2 819 296
480 409
459771
9211489
9267 858
-56 369
9653
131261
3404958

1738 816

22 941 575
2672

v EUR

72 698 055
75545903

68 819 569
3878 486

86 863
516 231
2244754

73430008

41348 271

25155
9105 929
10 526 029
7189 656
139 210

2 835946
361217
545 878
8 692 281
8777156
-84 875
33062
230 085
2923318

2115 895

22 305563
3361
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IX.1.
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R.1.
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VYKAZ ZISKOV A STRAT

Vynosy z cennych papierov a podielov od prepoj. tct. jedn. (665A)

Vynosy z cennych papierov a podielov v podielovej t¢asti (665A)
Ostatné vynosy z cennych papierov a podielov (665A)
Vynosy z kratkodobého finanéného majetku sucet (36 az 38)

Vynosy z kratkodobého finanéného majetku od prepoj. Gct.
jednotiek (666A)

\/ynosy z kratkodobého finanéného majetku v podielovej ugasti
okrem vynosov prepojenych Gétovnych jednotiek (666A)

Ostatné vynosy z kratkodobého finanéného majetku (666A)
Vynosové troky (40+41)

Vynosové troky od prepoj. lct. jednotiek (662A)

Ostatné vynosové troky (662A)

Kurzové zisky (663)

Vynosy z precen. cenn. pap. a vynosy z derivat. operacii (664, 667)
Ostatné vynosy z finanénej ¢innosti (668)

Naklady na finanénu €¢innost spolu (46+47+48+49+52+53+54)
Predané cenné papiere a podiely (561)

Naklady na kratkodoby finanény majetok (566)

Opravné polozky k finanénému majetku (+/- 565)

Nakladové uroky (50+51)

Nakladové troky pre prep. tét. jednotky (562A)

Ostatné nakladové troky (562A)

Kurzové straty (563)

Naklady na prec. cenn. pap. a naklady na deriv. operacie (564, 567)
Ostatné naklady na finanénu ¢innost (568, 569)

Vysledok hospodarenia z finangnej éinnosti (+/- 29-45)

Vysledok hospodarenia za Gctovné obdobie pred zdanenim (+/-
27+55)

Dari z prijmov (58+59)

Dani z prijmov splatna (591, 595)

Dan z prijmov odloZena (+/- 592)

Prevod podielov na vysledku hospod. spoloénikom (+/- 596)
Vysledok hospodarenia za ét. obdobie po zdaneni (+/- 56-57-60)

32
33
34
35
36

37

38
39
40
41
42
43
44
45
46
47
48
49
50
51

52
53
54
55
56

57
58
59
60
61

2052

2052
620

1687195

1517 210

1517 210
4193

165792
-1684 523
54293

60 025
11511
48514

-5732

2967

2967
394

1607 517

1411730

1411730
836

194 951
-1604 156
511739

430 116
29272
460 844

21623



POZNAMKY K UCTOVNE] ZAVIERKE ZOSTAVENE]J K 31. 12. 2015

1. VSEOBECNE INFORMACIE

1. Obchodné meno, sidlo, pravna forma a zaloZenie uctovnej jednotky

Obchodné meno: Teplaren Kosice, a. s. v skratke TEKO, a. s. (od 24. 02. 2015)
Teplaren Kodice, a.s. (od 21. 01.2002 do 23. 02. 2015)

Sidlo: Teplarenska 3, 042 92 Kosice

Pravna forma: akciova spolocnost

Spolocnost Teplaren Kosice, a. s. v skratke TEKQ, a. s. (d'alej len ,Spolo¢nost”) bola zaloZena zakladatel'skou zmluvou zo dria
13.12. 2001 v sulade so zakonom ¢. 513/1991 Zb. Obchodny zakonnik. Vznikla v silade s § 69 ods. 4 zak. ¢. 513/1991 Zb.
Obchodny zakonnik rozdelenim akciovej spolo¢nosti Slovenské elektrarne, a.s. so sidlom Bratislava, Hrani¢na 12 na akciové
spolognosti: Slovenské elektrarne, a.s. so sidlom Bratislava, Hrani¢na 12; Slovenska elektrizaéna prenosova sustava, a.s. so
sidlom Bratislava, Mileticova 5 a Teplareri KoSice, a.s. so sidlom KoSice, Teplarenska 3. Majetok, veci, prava, povinnosti a zavazky
zruSenej akciovej spolo€nosti presli na Spolo€nost v rozsahu podl'a Notarskej zapisnice akciovej spoloénosti Teplaren KoSice, a.s.
zo dfa13.12. 2001. Spolocnost bola do obchodného registra zapisana dria 21. 01. 2002 (Obchodny register Okresného stdu Kosice
|, oddiel Sa, vlozka ¢islo: 1204/V-Zbl).

2. Opis cinnosti uctovnej jednotky

- vyroba, vykup a odbyt elektrickej energie

- vyroba, vykup, rozvod a odbyt tepelnej energie

3. Pravny dovod zostavenia tctovnej zavierky

Uttovna zavierka Spoloénosti k 31. 12. 2015 je zostavena ako riadna individualna Gétovna zavierka

za kalendarny rok.

4. Datum schvilenia Gctovnej zavierky

Uttovna zavierka Spoloénosti k 31. 12. 2014 za predchadzajice Gétovné obdobie bola schvalena Valnym zhromazdenim

Spolognosti diia 10. 06. 2015.

Spolognost nie je su¢astou konsolidovaného celku.

5. Priemerny prepocitany pocet zamestnancov

Tabulka1

Priemerny prepocitany pocet zamestnancov 459 458
Stav zamestnancov ku driu, ku ktorému sa zostavuje actovna zavierka, z toho: 455 459
Pocet veducich zamestnancov 4 5
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Il. INFORMACIE O PRIJATYCH POSTUPOCH

a) Vychodiska pre zostavenie uétovnej zavierky
Uetovna zavierka bola zostavena za predpokladu nepretrzitého trvania spoloénosti.

b) Uétovné zasady a metédy
Uetovné metddy a vieobecné G¢tovné zasady boli iétovnou jednotkou konzistentne aplikované.

c) Charakter a uéel transakcii, ktoré sa neuvadzaji v siivahe
Uttovna jednotka tieto transakcie neuskutotnila.

d) Spésob oceiiovania jednotlivych zloZiek majetku a zavidzkov

1. Dlhodoby nehmotny majetok obstarany kipou
Spolognost oceriovala dlhodoby nehmotny majetok obstaravacou cenou, ktora zahffia cenu obstarania a naklady savisiace
s obstaranim: dopravné, provizie, poistné, montaz, clo a pod. Uroky z cudzich zdrojov nie st siZastou obstaravacej ceny.

2. DIhodoby nehmotny majetok obstarany vlastnou ¢innostou

Dlhodoby nehmotny majetok vytvoreny vlastnou ¢innostou Spoloénost oceriovala vlastnymi nakladmi (investorska rézia)
v zloZeni: priame naklady vynaloZené nainvesti¢nt ¢innost (priamy material, priame mzdy a ostatné priame naklady) a nepriame
naklady, ktoré sa vztahuji na investi¢nu ¢innost.

3. Dlhodoby nehmotny majetok obstarany inym spésobom
Dlhodoby nehmotny majetok nadobudnuty bezodplatne sa oceiiuje redlnou hodnotou v zmysle § 27 zakona o Gétovnictve.

4. Dlhodoby hmotny majetok obstarany ktipou
Spolognost oceriovala dlhodoby hmotny majetok obstaravacou cenou, ktora zahffia cenu obstarania a naklady suvisiace
s obstaranim: dopravné, provizie, poistné, montaz, clo a pod. Uroky z cudzich zdrojov nie sii si¢astou obstaravacej ceny.

5. Dlhodoby hmotny majetok obstarany inym spésobom
Dlhodoby hmotny majetok nadobudnuty bezodplatne sa oceriuje redlnou hodnotou v zmysle § 27 zakona o Gctovnictve.

6. DIhodoby hmotny majetok obstarany vlastnou ¢innostou

Dlhodoby hmotny majetok vytvoreny vlastnou ¢innostou Spoloénost ocefiovala vlastnymi nakladmi (investorska rézia) v zloZeni:
priame naklady vynaloZené na investi¢nd ¢innost (priamy material, priame mzdy a ostatné priame naklady) a nepriame naklady,
ktoré sa vztahuju na investi¢na cinnost.

7. Dlhodoby finanény majetok
Spolognost nevlastnila dlhodoby finanény majetok.

8. Zasoby obstarané kupou

Nakupované zasoby boli ocefiované obstaravacou cenou, ktora zahffiala cenu obstarania a naklady savisiace s ich obstaranim
(clo, prepravu, poistné, provizie a pod.). Spoloénost G¢tuje o zasobach spdsobom A podl'a Postupov G¢tovania. Pri vydaji zasob zo
skladu sa pouziva metdda vazeného aritmetického priemeru. V pripade pomalyobratkovych zasob Spoloénost vytvara opravné
polozky k zasobam podl'a internej smernice.

9. Zasoby vytvorené vlastnou ¢innostou
Spolocgnost netvorila vdanom obdobi zasoby vlastnej vyroby.

10. Zasoby obstarané inym spdsobom
Spolognost v danom obdobi neobstarala zasoby inym spésobom.
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11. Zakazkova vyroba a zakazkova vystavba nehnutelnosti
Spolognost nemala obsahovi napli na détovanie o zakazkovej vyrobe a o zakazkovej vystavbe nehnutel'nosti urenej na predaj.

12. Pohl'adavky

Pohl'adavky sa pri vzniku ocefiuji ich menovitou hodnotou. U¢tovna opravna polozka sa vytvara k pochybnym a nedobytnym
pohl'adavkam, kde existuje riziko nevymozitelnosti pohl'adavok v silade s internym predpisom Spolo€nosti, v pripade dariovej
opravnej poloZky k pohl'adavkam v sdlade s platnym dariovym zakonom.

13. Kratkodoby finanény majetok

Specificky druh kratkodobého finanéného majetku tvoria kvéty na vyprodukované emisie CO, (dalej len ,emisné kvéty").
VnutroStatny spravca emisnych kvét SR pridel'uje emisné kvéty bezodplatne na Gty povinnych Géastnikov v zmysle narodnej
alokacnej tabul'ky na zaklade pokynu od Ministerstva Zivotného prostredia SR. Bezodplatne pridelené emisné kvoty sa oceriuji
realnou cenou ku driu ich pripisania na Gget vnitrostatneho spravcu. Pripisanie emisnych kvét sa Gctuje v prospech vynosov
buddcich obdobi. Vynosy budlcich obdobi sa zuctuju v €asovej a vecnej stvislosti z ddvodu ich predaja alebo tvorby rezervy
alebo splnenia povinnosti odovzdania emisnych kvét. Emisné kvéty kipené na verejnom trhu sa oceriuju obstaravacou cenou.
Ubytok emisnych kvét sa ocefiuje v zmysle § 4 ods. 15 Vyhlasky Uradu pre regulaciu sietovych odvetvi z 11. jila 2013, ktorou
sa ustanovuje cenova regulacia v tepelnej energetike €. 222/2013, podla ktorej sa nakipené emisné kvéty do ekonomicky
opravnenych nakladov zahrnu v poradi od najnizsej ceny emisnych kvot.

14. Naklady budiicich obdobi a prijmy budiicich obdobi
Naklady buducich obdobi a prijmy buducich obdobi st vykazané vo vyske, ktora je potrebna na dodrzanie zasady vecnej a €asovej
savislosti s u¢tovnym obdobim.

15. Zavidzky vratane rezerv a tverov

Zavazky sa pri ich vzniku ocefiujid menovitou hodnotou. Ak sa pri inventarizacii zisti, Ze suma zavdzkov je ina ako ich vyska
v GEtovnictve, uvedd sa zavazky v GEtovnictve a v GEtovnej zavierke v tomto zistenom oceneni. Ku diu, ku ktorému sa zostavuje
Gctovna zavierka sa rezerva vytvori a oceni odhadom v dostatognej sume na splnenie existujicej povinnosti pri zohl'adneni
rizik a neistdt. Rezervy sa vztahuji na povinnosti vyplyvajlce zo vSeobecne zavaznych pravnych predpisov, z uzavretych zmluay,
z obrovol'ného rozhodnutia Spolo€nosti splnit si povinnost voci tretim stranam. Spolo€nost vytvara rezervy najma na sluzby,
dobropisy, nevycerpané dovolenky, nevyplatené odmeny, zamestnanecké p6zitky, sidne spory a vypustené emisie.

16. Vydavky budiicich obdobi a vynosy budiicich obdobi
Vydavky buducich obdobi a vynosy buddcich obdobi st vykazané vo vyske, ktora je potrebna na dodrzanie zasady vecnej
a tasovej suvislosti s uétovnym obdobim.

17. Prenajaty majetok a majetok obstarany na zaklade zmluvy o kiipe prenajatej veci (finanény leasing)

Prenajaty majetok sa oceriuje na zaklade najomnej zmluvy s dojednanym pravom kuapy prenajatej veci. Majetok obstarany
formou financného leasingu vykazuje ako svoj majetok jeho najomca. Najomca o fiom Gctuje a oceriuje ho obstaravacou cenou,
t. j. cenou obstarania spolu s nakladmi savisiacimi s obstaranim predmetu finan¢ného prenajmu.

18. Daii z prijmov splatna za beZné tétovné obdobie a za zdafiovacie obdobie (dalej len ,splatna daii“) a daii z prijmov
odloZena do budiicich uétovnych obdobi a zdafiovacich obdobi (d'alej len ,,odloZena dai*)

Pri vypocte odloZenej dane sa pre bezprostredne predchadzajice uctovné obdobie a pre bezné ctovné obdobie pouZila sadzba
dane z prijmov 22 % platna a G¢inna ku dfu, ku ktorému sa zostavuje t¢tovna zavierka.

Odlozené dane (odloZena dafiova pohl'adavka a odloZeny dariovy zavazok) sa vztahuju na:

a) docasné rozdiely medzi Gctovnou hodnotou majetku a Gétovnou hodnotou zavazkov vykazanou v sivahe a ich dafiovou
zakladriou;

b) moZnost umorovat dariovil stratu v buddcnosti, ktorou sa rozumie mozZnost odpotitat dariovi stratu od zakladu dane
v buddcnosti;

¢) moZnost previest nevyuZité dariové odpocty a iné dariové naroky do budticich obdobi.
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19. Tvorba odpisového planu pre dlhodoby majetok

Dlhodoby hmotny majetok sa odpisuje podl'a odpisového planu Spolo€nosti. Odpisovat sa zacina prvym dfiom mesiaca, v ktorom
je majetok uvedeny do pouzivania. Uttovné odpisy vychadzaji z predpokladanej doby pouzivania a predpokladaného priebehu
opotrebenia dlhodobého majetku. Pozemky sa neodpisuja.

Drobny dlhodoby nehmotny majetok, ktorého obstaravacia cena je 2 400 EUR a niz8ia, sa Gc¢tuje na tarchu tctu 518 - Ostatné
sluzby a Spolo¢nost ho odpisuje jednorazovo do nakladov pri uvedeni do pouZivania a eviduje na podstvahovych Gctoch
v operativnej evidencii v oceneni od 40 EUR.

Drobny dlhodoby hmotny majetok, ktorého obstaravacia cena je 1700 EUR a niZsia, Spolognost odpisuje jednorazovo do nakladov
pri uvedeni do pouzivania a eviduje ho na podstvahovych a¢toch v operativnej evidencii v oceneni od 40 EUR.

Pre odpisovanie dlhodobého majetku sa pouziva metéda rovnomerného linearneho odpisovania, pre drobny dlhodoby majetok
metdda jednorazového odpisu. Predpokladané doby pouzivania (doby odpisovania) a rocné odpisové sadzby podla platného
odpisového planu sd uvedené v tabulke 2.

Tabul'ka 2

1. InZinierske stavby, budovy 30; 40 rokov 3,3;25%

2. Parné kotly, vymenniky tepla, elektrické motory a generatory, 12; 20; 30 rokov 8,3;5:3,3%
montované stavby z kovu a beténu
Klimatizagné zariadenia 15 rokov 6,7 %

4, Turbiny, chladiace a vetracie zariadenia, generatory, kontajnery, 12 rokov 8,3 %
drobné stavby

5. Dopravné prostriedky, optické a fotografické zariadenia, strojea | 6; 7; 8; 10 rokov 16,7;14,2;12,5; 10 %
zariadenia, nabytok, montované stavby dreva a plastu, ¢erpadla
a kompresory

6. Kancelarske stroje, komunikagné, meracie a navigacné 4, 5; 6; 8 rokov 25;20;16,7;12,5 %
zariadenia, softvér a pocitace, ru¢né nastroje, spotrebna
elektronika, merace tepla

7. Drobny hmotny a nehmotny majetok rézna 100 %

20. Poskytnuté dotacie

0 naroku na dotacie zo statneho rozpoctu sa Gctuje, ak je takmer isté, Ze na zaklade splnenych podmienok na poskytnutie
dotacie sa Spolo¢nosti dana dotacia poskytne. Dotdacie na obstaranie dlhodobého hmotného majetku a dlhodobého nehmotného
majetku sa najskor vykazuji ako vynosy budtcich obdobi a do vykazu ziskov a strat sa rozpustaju v €asovej a vecnej stvislosti so
zauctovanim odpisov z tohto dlhodobého majetku.

V rokoch 2006 a 2007 prijala Spolo¢nost prostriedky statneho rozpoctu na projekt ,,Rekonstrukcia elektrostatickych odlu¢ovacov
za parnymi kotlami PK3, PK4 a ich automatické monitorovacie systémy*“ (dalej len ,Rekonstrukcia EO za PK3,PK4") vo vyske
5 466 818 EUR. Nezuétovana hodnota pomernej €asti dotacie do vynosov bezného obdobia je k 31. 12. 2015 vo vyske
1077 927 EUR.

V rokoch 2011 - 2013 prijala Spolo¢nost prostriedky statneho rozpoctu na ¢iastocné financovanie projektu ,,ZniZenie prasnosti
pri vykladke uhlia na skladke” (d'alej len ,ZniZenie prasnosti“) v hodnote 822 675 EUR. Nezu¢tovana hodnota pomernej ¢asti
dotacie do vynosov beZzného obdobia bola k 31. 12. 2015 vo vyske 332 988 EUR.
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V rokoch 2012 - 2013 prijala Spolo¢nost prostriedky Statneho rozpo¢tu na €iasto¢né financovanie projektu ,Ekologizacia parného
kotla TEKQ" (d'alej len ,Ekologizacia PK TEKO") v sume 10 450 000 EUR. Nezuc¢tovana hodnota pomernej ¢asti dotacie do
vynosov bezného obdobia bola k 31. 12. 2015 vo vyske 9 463 056 EUR.

V roku 2013 Spolo¢nost zalctovala priznanie dotacie z Ministerstva Zivotného prostredia SR na financovanie projektu
»Denitrifikacia kotla PK4n a odsirenie spalin“ (d'alej len ,Denitrifikacia PK4n"“) v sume 7 499 666 EUR. V roku 2015 prijala
Spolocgnost prostriedky Statneho rozpo€tu na €iastocne financovanie projektu vo vyske 1 866 243 EUR. Nezii¢tovana hodnota
pomernej ¢asti dotacie do vynosov bezného obdobia bola k 31.12. 2015 vo vyske 7 398 050 EUR.

V roku 2014 Spolocnost zal¢tovala priznanie dotacie z Ministerstva Zivotného prostredia SR na financovanie projektu
»Zasadna zmena vyrobného procesu - rekonstrukcia a denitrifikacia kotla PK4s" (dalej len ,Denitrifikacia PK4s") v sume
10 199 250 EUR. V roku 2015 prijala Spolocnost prostriedky Statneho rozpoétu na ciastotne financovanie projektu vo vyske
8 688 236 EUR. Nezuttovana hodnota pomernej €asti dotacie do vynosov bezného obdobia bola k 31. 12. 2015 vo vyske
10170 919 EUR.

Obstaravacia cena bezodplatne prideleného dlhodobého majetku je v hodnote 869 550 EUR, z toho u¢tovna zostatkova hodnota
je vo vyske 623 757 EUR. Nezl¢tovana hodnota pomernej €asti bezodplatne prideleného dlhodobého majetku do vynosov
beZného obdobia k 31.12. 2015 je vo vySke 624 675 EUR.

e) Oprava vyznamnych chyb minulych aétovnych obdobi

Spolognost neuctovala o vyznamnych chybach minulych Gétovnych obdobi v beznom Gétovnom obdobi.

lll. INFORMACIE, KTORE VYSVETLUJU A DOPLNUJU POLOZKY SUVAHY

Prehl'ad o pohybe dlhodobého nehmotného majetku a dlhodobého hmotného majetku od 01. 01. 2015 do 31. 12. 2015 a za
porovnatelné obdobie od 01. 01. 2014 do 31. 12. 2014 je uvedeny v tabul'kach 3 - 6.

Spolognost Gétuje o opravnej polozke k dihodobému majetku rekreagného strediska Sarpanec od roku 2010.
Spolognost vedie v operativnej evidencii drobny dlhodoby majetok v nasledujicich hodnotach:

* stav drobného hmotného majetku zai¢tovaného priamo do nakladov k 31.12. 2015 je vo vySke 1430 017 EUR;
« stav drobného nehmotného majetku zalu¢tovaného priamo do nakladov k 31. 12. 2015 je vo vySke 116 559 EUR.
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6. Informacie o dlhodobom nehmotnom majetku a dlhodobom hmotnom majetku

Tabulka 3

a b c d e f g h i
Prvotné ocenenie
Stav na zaciatku 7887756 142 579 8030335
uctovného obdobia
Prirastky 591774 44 066 635 840
Ubytky 153 216 153 216
Presuny
Stav na konci 8326314 186 645 8512959
uctovného obdobia
Opravky
Stav na zaciatku 6755539 28777 6784316
uctovného obdobia
Prirastky 433 233 4539 437772
Ubytky 153 216 153216
Stav na konci 7 035 556 33316 7068 872

uctovného obdobia
Opravné polozky

Stav na zaciatku
uctovného obdobia

Prirastky
Ubytky

Stav na konci
uctovného obdobia

Zostatkova hodnota

Stav na zaciatku 1132 217 113 802 1246 019
uctovného obdobia
Stav na konci 1290758 153 329 1444 087

uctovného obdobia
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Tabul'ka 4

a b c d e f g h i
Prvotné ocenenie
Stav na zaciatku 8529 407 28 460 4043 8561910
uctovného obdobia
Prirastky 238180 114119 352 299
Ubytky 883 874 883 874
Presuny 4043 -4 043
Stav na konci 7887756 142 579 8 030335
uctovného obdobia
Opravky
Stav na zaciatku 7188 248 28 460 7216708
uctovného obdobia
Prirastky 451165 317 451482
Ubytky 883 874 883 874
Stav na konci 6 755 539 28777 6784316

uctovného obdobia
Opravné polozky

Stav na zaciatku
uctovného obdobia

Prirastky
Ubytky

Stav na konci
uctovného obdobia

Zostatkova hodnota

Stav na zaciatku 1341159 4043 1345202
uctovného obdobia
Stav na konci 1132 217 113 802 1246 019

uctovného obdobia
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Tabul'ka 5

a b C d e f g h i j

Prvotné ocenenie
Stav na zaéiatku 5836885 | 81480531 | 156 441490 777 | 7869034 251628 717
uctovného
obdobia
Prirastky 2382336 | 35138057 878 644 38 399 037
Ubytky 90380 | 2704832 2795 212
Presuny 2 040 605 5106 961 -7 147 566
Stav na konci 5836885 | 85813092 | 193 891676 777 1600112 287 232 542
uctovného
obdobia
Opravky
Stav na zaciatku 45 823 390 70107 917 115931307
uctovného
obdobia
Prirastky 2179058 | 6660680 8 839738
Ubytky 90 380 2704 832 2795 212
Stav na konci 47912 068 | 74 063 765 121975 833
uctovného
obdobia
Opravné polozky
Stav na zaciatku 6155 565 449 571604
uctovného
obdobia
Prirastky
Ubytky 56 369 56 369
Stav na konci 6155 509 080 515 235
uctovného
obdobia
Zostatkova hodnota
Stav na zaciatku 5830730 | 35091692 | 86333573 777 | 7869034 135125 806
uctovného
obdobia
Stav na konci 5830730 | 37391944 | 119917 91 777 1600112 164 741474
uctovného
obdobia
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Tabul'ka 6

a b C d e f g h i j
Prvotné ocenenie
Stav na zaéiatku 5832190 | 77484 012 | 143 040102 777 2327673 228 684 754
uctovného
obdobia
Prirastky 7776 | 3862294 | 14375207 6218 868 24 464 145
Ubytky 32955 89667 | 1346948 50 612 1520182
Presuny 29 874 223 892 373129 -626 895
Stav na konci 5836885 | 81480531 | 156441490 777 | 7869034 251628 717
uctovného
obdobia
Opravky
Stav na zaciatku 43688574 | 65353567 109 042 141
uctovného
obdobia
Prirastky 2224 484 6101298 8325782
Ubytky 89 668 1346948 1436 616
Stav na konci 45823390 | 70107917 115 931307
uctovného
obdobia
Opravné polozky
Stav na zaciatku 6155 649 859 465 656 479
uctovného
obdobia
Prirastky
Ubytky 84 410 465 84 875
Stav na konci 6155 565 449 571604
uctovného
obdobia
Zostatkova hodnota
Stav na zaciatku 5826035 | 33145579 | 77686 070 777 2327673 118 986 134
uctovného
obdobia
Stav na konci 5830730 | 35091692 | 86333573 777 | 7869 034 135125 806
uctovného
obdobia
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7. Informacie o spdsobe a vyske poistenia dlhodobého nehmotného a dlhodobého hmotného majetku

Tabul'ka 7

Majetok - Zivelné poistenie a poistenie proti od- 226786 297 174 096 977
cudzeniu

Stroje a elektronika 136 509 500 73 009147
Prepravovany tovar od 16 597 do 49 791 od 16 597 do 49 791
Havarijné poistenie motorovych vozidiel 2047679 215329
Povinné zmluvné poistenie zodpovednosti za od 1000 000 od 1000 000
Skodu sp6sobentl prevadzkou motorového vozidla do 2500 000 do 2500 000

Zmeny v poistnych sumach vznikli z dodatoéného pripoistenia, resp. odpoistenia majetku v jednotlivych poistnych zmluvach,
ako aj z ponuk poistovni na vyssie poistné krytie s nizsim poistnym v porovnani s uZ uzatvorenymi poistnymi zmluvami.

KK 31. 12. 2015 je majetok poisteny v poistovni KOOPERATIVA poistoviia, a.s. Vienna Insurance Group. Poistenie tykajdce sa
motorovych vozidiel a prepravovaného tovaru je zabezpetené v poistovni Generali Poistoviia, a. s.

8. Informacie o dlhodobom nehmotnom a dlhodobom hmotnom majetku, na ktory je zriadené zalozné pravo

Tabulka 8

Dlhodoby hmotny majetok, na ktory je zriadené zalozné pravo 116 655 765
Turbina TG2 2220872
Vzduchova kondenzacia TG 754 484
Parny kotol PK4s s prislusenstvom 22 430950
Rekonstrukcia vytavného kotla PK4 na granulacny kotol PK4n 45662 990
Denitrifikacia kotla PK4n a odsirenie spalin 18 599 279
Rekonstrukcia parovodov 13,6 MPa pary a vysokotlakych redukénych stanic 2913 599
Zmena teplonosného média pre sidlisko Nad jazerom v KoSiciach 4 606 215
Ekologizacia parného kotla TEKO 19 467 376

Podl'a zmluvy o zriadeni zalozného prava k hnutel'nym veciam je predmetom zaloZného prava , Turbina TG2“ na zabezpecenie
pohl'adavok UniCredit Bank Czech Republic and Slovakia, a.s. vyplyvajacich zo zmluvy o dvere.

Podl'a zmluvy o zriadeni zaloZzného prava k hnutelnym veciam je predmetom zalozného prava ,Vzduchova kondenzacia TG“ na
zabezpecenie pohl'adavok UniCredit Bank Czech Republic and Slovakia, a.s. vyplyvajdcich zo zmluvy o tveroch.

Podl'a zmluvy o zriadeni zaloZného prava k hnutelnym veciam je predmetom zaloZzného prava ,Zasadna zmena vyrobného

procesu - Rekonstrukcia a denitrifikacia kotla PK4s“ na zabezpecenie pohladavok, ktoré vyplyvaju zo zmluvy o poskytnuti
terminovaného lveru a revolvingového Gveru obstaranych spolo€nostou Tatra banka, a.s.
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Podl'a zmluvy o zriadeni zalozného prava k hnutel'nym veciam je predmetom zalozného prava ,,Rekonstrukcia vytavného kotla
PK4 na granulagny kotol PK4n" na zabezpecenie pohl'adavok, ktoré vyplyvaju zo zmluvy o poskytnuti terminovaného Gveru
a revolvingového tveru obstaranych spolo€nostou Tatra banka, a.s.

Podl'a zmluvy o zriadeni zalozného prava k hnutelnym veciam je predmetom zaloZného prava ,Denitrifikacia kotla PK4n
a odsirenia spalin“ na zabezpecenie pohl'adavok, ktoré vyplyvaju zo zmluvy o poskytnuti terminovaného tveru a revolvingového
uveru obstaranych spolo€nostou Tatra banka, a.s.

Podl'a zmluvy o zriadeni zaloZného prava k hnutel'nym veciam je predmetom zaloZného prava “Rekonstrukcia parovodov 13,6
MPa pary a vysokotlakych redukénych stanic” na zabezpecenie pohl'adavok UniCredit Bank Czech Republic and Slovakia, a.s.
vyplyvajdcich zo zmluvy o tvere.

Podl'a zmluvy o zriadeni zalozného prava k hnutel'nym veciam je predmetom zalozného prava “Zmena teplonosného média pre
sidlisko Nad jazerom v Kosiciach” (d'alej aj ,Zmena teplonosného média“) na zabezpecenie pohladavok UniCredit Bank Czech

Republic and Slovakia, a.s. vyplyvajicich zo zmluvy o Gvere.

Podl'a zmluvy o zriadeni zalozného prava k hnutelnym veciam je predmetom zalozného prava “Ekologizacia parného kotla
TEKO* na zabezpetenie pohl'adavok UniCredit Bank Czech Republic and Slovakia, a.s. vyplyvajacich zo zmluvy o tvere.

Na dlhodoby nehmotny majetok Spolo¢nosti nie je zriadené zaloZné pravo.

9. Informacie o nadobudnutom dlhodobom nehnutel'nom majetku

Informacie o nadobudnutom dlhodobom nehnutelnom majetku, pri ktorom nebolo vlastnicke pravo zapisané vkladom
do katastra nehnutelnosti do dria, ku ktorému sa zostavuje G¢tovna zavierka, pricom uctovna jednotka tento majetok uziva:

Tabulka 9

Zaradené pozemky celkom 5836 885 5836 885
Vysporiadané pozemky 5836 885 5836 885
Nevysporiadané pozemky 102 659 102 659

(evidované na ucte obstarania)
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10. Informacie o opravnych polozkach k ziasobam

Tabul'ka 10

Uhlie

Ostatny material 793 832 81612 875 444

Nedokonéena
vyroba a polotovary
vlastnej vyroby

V/yrobky
Zvierata
Tovar

Nehnutelnost na
predaj
Poskytnuté

preddavky na
zasoby

Zasoby spolu 793 832 81612 875444

Opravna polozka k zasobam sa tvori v zmysle internej smernice na pomalyobratkové zasoby (ostatny material) a zactovava
sa v pripade spotreby, predaja alebo likvidacie pomalyobratkovych alebo nepotrebnych zasob.
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11. Informadcie o vyvoji opravnej polozky k pohl'adavkam

Tabul'ka 11

a b C d e f
Pohladavky z 576 537 131449 189 23420 684 377
obchodného styku

Pohl'adavky voti
dcérskej uctovnej
jednotke a
materskej ictovnej
jednotke

Ostatné
pohladavky v ramci
konsolidovaného
celku

Pohl'adavky voti

spolognikom,

tlenom a zdruZeniu

Iné pohl'adavky 2385 2385
Pohl'adavky spolu 578 922 131449 189 23420 686 762

Opravna polozka k pohl'adavkam sa tvori na neuhradené pohl'adavky po uplynuti doby splatnosti v zmysle internej smernice
Spolognosti. Opravna polozka sa zGétuje, ak nastane Gplné, resp. Ciastoéné pominutie predpokladu trvania zniZenia hodnoty
pohl'adavky.

Uplynutie doby splatnosti pohl'adavky / Percentualna sadzba

od 91 do 180 dni / 30 % menovitej hodnoty pohl'adavky alebo jej nesplatenej ¢asti vratane prislusenstva

od 181 do 360 dni / 50 % menovitej hodnoty pohl'adavky alebo jej nesplatenej ¢asti vratane prislusenstva nad 361 dni / 100 %
menovitej hodnoty pohl'adavky alebo jej nesplatenej €asti vratane prislusenstva.
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12. Informacie o hodnote pohl'adiavok do lehoty splatnosti a po lehote splatnosti

Tabul'ka 12

Dlhodobé pohl'adavky
Pohl'adavky z obchodného styku

Pohl'adavky voti dcérskej uctovnej jednotke a
materskej ic¢tovnej jednotke

Ostatné pohl'adavky v ramci konsolidovaného
celku

Pohl'adavky voti spolo¢nikom, €lenom a zdruZeniu
Iné pohl'adavky

Dlhodobé pohl'adavky spolu

Kratkodobé pohl'adavky

Pohl'adavky z obchodného styku 3581645 1769 823 5351468

Pohl'adavky voti dcérskej uctovnej jednotke a
materskej uctovnej jednotke

Ostatné pohl'adavky v ramci konsolidovaného
celku

Pohl'adavky voti spoloénikom, élenom a zdruZeniu 166 166

Socialne poistenie

Dariové pohl'adavky a dotacie 4227090 4227090
Iné pohl'adavky 196 656 2385 199 041
Kratkodobé pohl'adavky spolu 8 005 557 1772 208 9 777 765

13. Informacie o hodnote pohl'adavok, na ktoré sa zriadilo zalozné pravo a pohl'adavok, pri ktorych ma tctovna jednotka
obmedzené pravo s nimi nakladat

Tabul'ka 13

Hodnota predmetu
zalozného prava

Hodnota pohl'adavky

Pohl'adavky kryté zaloZznym pravom alebo inou
formou zabezpecenia

Hodnota pohl'adavok, na ktoré sa zriadilo zaloZné 56184 399 9777 765

pravo (brutto)

Predmetom zaloZného prava, ktorym st zalozené vietky pohl'adavky Spoloénosti je Gver z Tatra banka, a.s. na ,,"Rekonstrukciu
parného vytavného kotla PK4 na parny granulacny kotol PK4n" (d'alej aj ,Rekonstrukcia PK4"). Predmetom je hodnota v3etkych
pohl'adavok, vynimku by tvorila odloZzena darnova pohl'adavka.

74



POZNAMKY K UETOVNE] ZAVIERKE ZOSTAVENE] K 31. 12. 2015

14. Informacie o kratkodobom finanénom majetku

Tabul'ka 14

a

Majetkové CP na
obchodovanie

Dlhové CP na
obchodovanie

Emisné kvoty
Dlhové CP so
splatnostou
do jedného
roka drzané do
splatnosti

Ostatné
realizovatelné CP

Obstaravanie
kratkodobého
finanéného
majetku
Spolu

2630098

2630098

1325021

1325021

2157563

2157 563

1797 556

1797 556

Prehl'ad o emisnych kvétach Spoloénosti v roku 2015 v ramci Fazy Il z EU ETS (2013-2020) Gétovanych ako kratkodoby finanény

majetok na Géte je 254 vedené v eurach (EUR) a v tonach (t) CO,;:
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Tabul'ka 15

Stav k 01. 01. 2015 (EUR)

Stav k 01. 01. 2015 (t)
Pridelenie na rok 2015 (EUR)
Pridelenie na rok 2015 (t)
Odovzdanie za rok 2014 (EUR)
Odovzdanie za rok 2014 (t)
Obstaranie (EUR)

Obstaranie (t)

Stav k 31. 12. 2015 (EUR)

Stav k 31.12. 2015 (t)

Prirastok emisnych kvét bol z dévodu ich bezodplatného pridelenia na roky 2015. Ubytok emisnych kvét bol z dévodu ich
odovzdania za rok 2014. Dalsie informacie o emisnych kvétach sa uvedené v tabul'kach 20, 21, 33 a 37.

Tabul'ka 16

Pokladnica, ceniny

BeZné ucty v banke alebo v pobocke zahrani¢nej banky

Vkladoveé tcty v banke alebo v pobotke zahrani¢nej banky

Peniaze na ceste

Spolu

1075635
217740
1325 021
177 379
1075 635
217740

1325021
177 379

1554 463
322314

1081927
228 557

472 535
93757

3 066
885 561

-5
888 622

2630098
540 054
1325 021
177 379
2157 563
446 297

1797 556
271136

3577
2642 252

-5
2645824
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15. Informacie o vyznamnych polozkach ¢asového rozliSenia

Tabul'ka 17

Naklady budticich obdobi dlhodobé, z toho:
najomné platené organizaciam

prace vypoctovej techniky

ostatné

Naklady budiicich obdobi kratkodobé, z toho:
propagacia a reklama

prace vypoctovej techniky

poistenie

obchod s elektrickou energiou

ostatné

Prijmy budticich obdobi dlhodobé, z toho:
Prijmy buducich obdobi kratkodobé, z toho:

16. Informacie o vlastnom imani za bezné uctovné obdobie

Tabul'ka 18

Pocet akcii na dorucitel'a
Menovita hodnota 1 akcie v EUR
Pocet akcii na dorucitel'a
Menovita hodnota 1 akcie v EUR
Pocet akcii na meno

Menovita hodnota 1 akcie v EUR
Pocet akcii na meno

Menovita hodnota 1 akcie v EUR

Zakladné imanie celkom v EUR

0 rozdeleni zisku vo vy3ke 21623 EUR za Gctovné obdobie 2014 rozhodlo Valné zhromazZdenie Spoloénosti diia 10. 06. 2015.

13 557

13 288
269
368 074
7234
13139
311270
14 866
21565

1M
33194
1585

34

38

33194
503

34

38210 898

7280
604
6556
120

393 904
20557
3146
327762
14 683
27756

1M
33194
1585

34

38

33194
503

34

38210 898
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Tabul'ka 19
Uétovny zisk 21623
Rozdelenie ué¢tovného zisku BeZné uctovné obdobie
Pridel do zakonného rezervného fondu 2162

Pridel do Statutarnych a ostatnych fondov
Pridel do socialneho fondu

Pridel na zvySenie zakladného imania

Uhrada straty minulych obdobi

Prevod do nerozdeleného zisku minulych rokov
Rozdelenie podielu na zisku spolo¢nikom, €lenom 19 461
Iné

Spolu

0 vysporiadani straty vo vyske - 5732 EUR za uctovné obdobie 2015 rozhodne Valné zhromaZdenie Spolo¢nosti.
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17. Informacie o rezervach

Tabul'ka 20

a
Dlhodobé rezervy, z toho:
Rezerva na zamestnanecké
pozitky

Rezerva na stdne spory
Kratkodobé rezervy, z toho:

rezerva na nevycerpané
dovolenky

rezerva na socialne
zabezpecenie k dovolenkam

rezerva na sluzby
rezerva na emisné kvoty

rezerva na overenie uctovnej
zavierky

rezerva na dobropisy
rezerva na stidne spory
rezerva na odmeny
rezerva na pokuty, penale

rezerva na odchodné,
odstupné

rezerva na socialne poistenie k

odchodnému a odstupnému

rezerva na jubilea do 1 roka

b
937 836
755 484

182 352
3851159
4184

1472

17387
2157563
31500

1170 357
35967
339734

55069

18 617

19309

POZNAMKY K UCTOVNE] ZAVIERKE ZOSTAVENE]J K 31.

C
118 726
118726

4471216
2300

810

20996
2 806 410
31600

1139386
35994
343787
1000
44 424

20685

23824

2875722
4184

1049

12 081
2157563
31226

235943
4 465
337717

53568

18 617

19309

975 437

423

5306

274

934 414
31502
2017

1501

12. 2015

f
1056 562
874 210

182 352
4471216
2300

810

20996
2 806 410
31600

1139386
35994
343787
1000

44 424

20685

23824

Dlhodoba rezerva na sidne spory bola vypo¢itana podla stavu pasivnych sadnych sporov, z ktorych vyplyva riziko pre Spolo€nost.
Dlhodobé rezervy na zamestnanecké pdzitky vratane zakonného socialneho zabezpegenia v zmysle zakonnika prace a platnej
kolektivnej zmluvy su vypocitané na zaklade poistnej matematiky aktuarom. Rezerva na emisie CO, vypustené do ovzdusia
vroku 2015 je vypocitana podl'a predpokladaneho mnozstva vypustenych emisii CO, v mnoZstve 429166 t. V roku 2015 boli rezervy
na dobropisy z dévodu pouZzitia zi¢tované vo vyske 235 943 EUR (zniZenie trzieb za elektricki energiu - doplatok KVET). Konecny
stav rezerv na dobropisy v hodnote 1139 386 EUR sa tyka eSte nezu€tovanej rezervy na zniZenie trzieb za zmluvnu elektrickd
energiu z roku 2010 vo vySke 900 540 EUR a predpokladaného znizenia trzieb za elektrickd energiu z roku 2015 - doplatok KVET
vo vySke 238 846 EUR. Rezerva na odmeny sa tyka hodnot rocnych odmien za rok 2015 vyplyvajucich zo zmldv zamestnancov.
Kratkodoba rezerva na odchodné a odstupné v zmysle zakonnika prace a platnej kolektivnej zmluvy vychadza z predpokladaného
poctu zamestnancov, ktori by mali v roku 2016 odist do starobného déchodku. Rezerva na socidlne poistenie zahffia zdravotné

poistenie a socialne zabezpecenie ku kratkodobej rezerve na odchodné a odstupné a ro¢né zuctovanie zdravotného poistenia.
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Tabul'ka 21

a b C d e f
Dlhodobé rezervy, z toho: 884 440 53 396 937 836
rezerva na zamestnanecké 702088 53396 755484
pozitky
rezerva na stdne spory 182 352 182 352
Kratkodobé rezervy, z toho: 4000967 3851159 2681080 1319 887 3851159
rezerva na nevycerpané 8431 4184 7344 1087 4184
dovolenky
rezerva na socialne 2968 1472 2216 752 1472
zabezpecenie k dovolenkam
rezerva na sluzby 13 469 17 387 10334 3135 17 387
rezerva na emisné kvoty 2170 209 2157 563 2170 209 2157 563
rezerva na overenie uctovnej 31500 31500 31239 261 31500
zavierky
rezerva na dobropisy 1353 804 1170 357 129 976 1223828 1170 357
rezerva na stidne spory 53015 35 967 18 021 34994 35 967
rezerva na odmeny 297 551 339734 243 651 53300 339734
rezerva na pokuty, penale 265 265
rezerva na odchodné, 44 886 55069 43363 1523 55069
odstupné
rezerva na socialne poistenie k 24 869 18 617 24 462 407 18 617
odchodnému a odstupnému
rezerva na jubilea do 1roka 19 309 19 309
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18. Informacie o zavizkoch

Struktara zavazkov (okrem bankovych tverov) podla zostatkovej doby splatnosti je uvedena v nasledujicom prehlade:

Tabulka 22
Nazovpolozy | s [ 20w
Dlhodobé zavizky spolu 1475907 1526 531
Zavazky so zostatkovou dobou splatnosti nad pat rokov
Zavazky so zostatkovou dobou splatnosti jeden aZ pat 1475907 1526531
rokov
Kratkodobé zaviazky spolu 20 487 182 26 188 945
Zavazky so zostatkovou dobou splatnosti do jedného 20472 286 26173 981
roka vratane
Zavazky po lehote splatnosti 14 896 14 964

Zavazky po lehote splatnosti vyplyvaju z prebiehajdceho siidneho sporu.

19. Informacie o odloZenom dafiovom zavazku

Tabulka 23
Nazovpolozky | 312205 | 32204

Docasné rozdiely medzi ictovnou hodnotou majetku a danovou zakladrou, z toho: 12632935 11792 687
odpocitatelné -1769 288 -1631788
zdanitelné 14 402 223 13 424 475
Docasné rozdiely medzi Gctovnou hodnotou zavazkov a dariovou zakladrou, z 6 376 977 - 5757247
toho:

odpotitatelné -6376977 - 5757 247
zdanitelné

Moznost umorovat darnovu stratu v budicnosti

Moznost previest nevyuzité danové odpocty

Sadzba dane z prijmov (v %) 22% 22%
OdloZena dariova pohl'adavka 1792179 1625588
Uplatnena dariova pohl'adavka 1792179 1625588
Zauttovana ako znizenie nakladov 166 591 2132

Zaulctovana do vlastného imania

Odlozeny danovy zavidzok 3168 490 2953 385
Zmena odloZeného dariového zavazku 215105 462 977
Zauctovana ako naklad 215105 462 977

Zalctovana do vlastného imania

Iné
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20. Informacie o zavdzkoch zo socidlneho fondu

Tvorba a Cerpanie socidlneho fondu v priebehu G¢tovného obdobia a za predchadzajice Gc¢tovné obdobie st znazornené v
nasledujicom prehl'ade:

Tabul'ka 24
Zaciatocny stav socialneho fondu 38 079 82 070
Tvorba socialneho fondu na tarchu nakladov 63 806 37 006

Tvorba sociadlneho fondu zo zisku

Ostatna tvorba socialneho fondu

Tvorba socialneho fondu spolu 63 806 37 006
Cerpanie socialneho fondu 71645 80997
Konecny zostatok socialneho fondu 30 240 38 079

Cast socialneho fondu sa tvori podl'a zakona o socialnom fonde povinne na tarchu nakladov a €ast sa mdze vytvarat zo zisku.
Socialny fond sa podl'a zakona o socidlnom fonde €erpa na socialne, zdravotné, rekreacné a iné potreby zamestnancov.
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21. Informacie o bankovych tuveroch, pézickach a kratkodobych finanénych vypomaociach
Struktara bankovych averov je uvedena v tabul'ke 25:

Tabul'ka 25

a b C d e f g
Dlhodobé 65 165 398 65 165 398 53 749 292
bankové uvery

(S0B, a.s./VUB, EUR 3M EURIBOR | 30.06.2022 2434221 243422 2 876 807
a.s. +1,90% p.a.

UniCredit Bank EUR 3M EURIBOR | 30.06. 2015

Czech Republic +0,20% p. a.

and Slovakia, a.s.

UniCredit Bank EUR 3M EURIBOR | 30.09.2018 753592 753592 1184 215
Czech Republic +0,50 % p. a.

and Slovakia, a.s.

UniCredit Bank EUR 3M EURIBOR | 30.09.2016 202 667
Czech Republic +1,80% p.a.

and Slovakia, a.s.

UniCredit Bank EUR | 1M EURIBOR + 31.12. 2026 7599 995 7599 995 8199 996
Czech Republic 2,40 % p. a.

and Slovakia, a.s.

UniCredit Bank EUR | IM EURIBOR + | 30.09.2019 2391583 2391583 2624 939
Czech Republic 235% p.a.

and Slovakia, a.s.

UniCredit Bank EUR | IM EURIBOR + | 30.09.2019 3845940 3845940 4221156
Czech Republic 2,35% p.a.

and Slovakia, a.s.

Tatra banka, a.s. EUR 3M EURIBOR 31. 08. 2017 19 918 500 19 918 500 23118 500
Terminovany +2,00% p.a.

uver A

Tatra banka, a.s. EUR 3M EURIBOR 31. 08. 2017 19 888 231 19 888 231 11321012
Terminovany +2,34% p.a.

uver B

Tatra banka, a.s. EUR 3M EURIBOR 31. 08. 2017 8333336 8333336

Terminovany +234% p.a.

uver C
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a

Kratkodobé
bankové uvery

(SO0B, a.s./VUB,
a.s.

UniCredit Bank
Czech Republic
and Slovakia, a.s.

UniCredit Bank
Czech Republic
and Slovakia, a.s.

UniCredit Bank
Czech Republic
and Slovakia, a.s.

UniCredit Bank
Czech Republic
and Slovakia, a.s.

UniCredit Bank
Czech Republic
and Slovakia, a.s.

UniCredit Bank
Czech Republic
and Slovakia, a.s.

Tatra banka, a.s.
Terminovany
uver A

Tatra banka, a.s.
Terminovany
aver B

Tatra banka, a.s.
Terminovany
uver C

Tatra banka, a.s.
Revolvingovy
aver

CSOB, a.s.

UniCredit Bank
Czech Republic
and Slovakia, a.s.

Spolu bankové
uvery

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

3M EURIBOR
+1,90 % p.a.

3M EURIBOR
+0,20% p. a.

3M EURIBOR
+0,50% p. a.

3M EURIBOR
+1,80% p.a.

1M EURIBOR +
240% p.a.

1M EURIBOR +
2,35% p.a.

1M EURIBOR +
2,35% p.a.

3M EURIBOR
+2,00% p.a.

3M EURIBOR
+2,34% p.a.

3M EURIBOR
+2,34% p.a.

zvoleny 1, 2,
3M EURIBOR+
1,50 % p. a.

O/N EUR
LIBOR +1,60
% p. a.

1M EURIBOR +
1,60 % p. a.

30. 06. 2022

30.

30.

30.

31

30.

30.

31.

31.

06. 2015

09. 2018

09. 2016

12. 2026

09. 2019

09. 2019

. 08. 2017

08. 2017

08. 2017

31. 03.2016

kontokorent

kontokorent

e
20 787 066

442 586

430 624

202 667

600 000

233 356

375216

3200000

2511000

833332

1500 000

5435315

5022970

85952 464

f
20 787 066

442 586

430 624

202 667

600 000

233 356

375 216

3200000

2511000

833332

1500 000

5435315

5022970

85952 464

g
10 091023

442 585

132776

430 624

270 222

600 000

233 356

375 216

3200000

700 000

2667829

1038 415

63 840 315
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Informacia o druhu, predmete a zabezpeceni Gverov je uvedena v nasledujucej tabul'ke 26:

Tabul'ka 26

a

(SOB, a.s./VUB,
d.S.

Tatra banka, a.s.

UniCredit Bank
Czech Republic

and Slovakia, a.s.

UniCredit Bank
Czech Republic

and Slovakia, a.s.

UniCredit Bank
Czech Republic

and Slovakia, a.s.

UniCredit Bank
Czech Republic

and Slovakia, a.s.

CSOB, a.s.

UniCredit Bank
Czech Republic

and Slovakia, a.s.

UniCredit Bank
Czech Republic
and Slovakia,
a.s.

UniCredit Bank
Czech Republic
and Slovakia,
a.s.

V&etky existujuce a
buduce pohl'adavky

Turbina TG2

Vzduchova kondenza-
cia TG

Vzduchova kondenza-
cia TG

Dielo “Ekologizacia
parného kotla TEKO”

Dielo Zmena teplonos-
ného média pre sidlisko
Nad jazerom
v Kosiciach

Dielo Rekons&trukcia

parovodov 13,6 MPa

pary a vysokotlakych
redukénych stanic

m77
/2010

14844
/2011

14845
/2011

14845
/20M

13886
/2012

19681
/2012

19684
/2012

d
syndikovany

terminovany,
investicny
investicny
investicny

investicny

kontoko-
rentny

kontoko-
rentny

investicny

investicny

investicny

e

Vyplatenie dveru v Tatra banke, a.s.
(oddlIZenie zavazkov voti SE, a.s.

pri vzniku Spolo¢nosti)

Rekonstrukcia parného vytavného kot-
la PK4 na parny granulagny kotol PK4n

Generalna oprava turbiny TG2

Vystavba akumulaénej nadrze
a tistiarne odpadovych vod

Rekonstrukcia privodného kanala do
Seligovho jazera a chladiacej plochy

Financovanie kratkodobych
prevadzkovych potrieb

Krytie prechodného nedostatku

penaznych prostriedkov

Ekologizacia parného kotla TEKO

Zmena teplonosného média

pre sidlisko Nad jazerom v KoSiciach

Rekonstrukcia parovodov 13,6 MPa
pary a vysokotlakych redukénych stanic

f

Blankozmenka

Blankozmenka, zaloZené
pohladavky

Blankozmenka, zaloZeny
hnutelny majetok

Blankozmenka, zaloZzeny
hnutelny majetok

Blankozmenka, zaloZzeny
hnutelny majetok

Blankozmenka

Blankozmenka

Blankozmenka, zalozeny
hnutel'ny majetok,
ktory nadobudol alebo
nadobudne zaloZca na
zaklade zmluvy o dielo

Blankozmenka, zaloZzeny
hnutelny majetok,
ktory nadobudol alebo
nadobudne zaloZca na
zaklade zmluvy o dielo

Blankozmenka, zalozeny
hnutel'ny majetok,
ktory nadobudol alebo
nadobudne zaloZca na
zaklade zmluvy o dielo
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a

Tatra banka, a.s.

Tatra banka, a.s.

Tatra banka, a.s.

b

Zariadenie na odsirenie
spalin uhol'ného gran-
ulagéného a vytavného
kotla, denitrifikaciu
kotla PK4n, pohl'adavky

Parny kotol PK4n,
vratane vsetkych
shcasti a prislusenstva,
pohladavky

Parny kotol PK4s
s prislusenstvom,
pohladavky

1981
/2014

23239
/2014

23240
/2014

d e

terminovany,

revolvingovy spalin

terminovany,
revolvingovy

terminovany,
revolvingovy
PK4s

Denitrifikacia kotla PK4n a odsirenie

Rekonstrukcia parného vytavného kot-
la PK4 na parny granulagny kotol PK4n

Zasadna zmena vyrobného procesu -
Rekonstrukcia a denitrifikacia kotla

f

Blankozmenka, zaloZené
pohladavky, zaloZeny
hnutel'ny majetok

Blankozmenka, zaloZzené
pohl'adavky, zaloZzeny
hnutelny majetok

Blankozmenka, zaloZené
pohl'adavky, zaloZeny
hnutelny majetok

Prehl'ad o zabezpeteni zmlav o poskytnuti nenavratného finanéného prispevku z MZP SR k 31. 12. 2015:

Tabul'ka 27

a

Zmluva o
poskytnuti
nenavratného
finanéného
prispevku
Zmluva o
poskytnuti
nenavratného
finan¢ného
prispevku

Zmluva o
poskytnuti
nenavratného
finanéného
prispevku

b

Dielo Ekologizacia
parného kotla TEKO

Zariadenie na odsire-
nie spalin uhol'ného
granulaéného a
vytavného kotla,
denitrifikacia kotla
PK4n

Parny kotol PK4s s
prislusenstvom

20182/2012

4395/2014

25214/2014

d

Poskytnutie nenavratného fi-
nanéného prispevku na investiény
projekt Ekologizacia parného kotla

TEKO

Poskytnutie nenavratného fi-
nanéného prispevku na investicny
projekt Denitrifikacia kotla PK4n a

odsirenie spalin

Poskytnutie nenavratného fi-
nanéného prispevku na investiény
projekt Zasadna zmena vyrobného
procesu - rekonstrukcia a denitri-
fikacia kotla PK4s

e

Zalozeny hnutelny majetok, ktory
nadobudol alebo nadobudne zéloZca
na zaklade zmluvy o dielo

Zalozeny hnutel'ny majetok, ktory
nadobudol alebo nadobudne zalozca
na zaklade zmluvy o dielo

Zalozeny hnutelny majetok, ktory
nadobudol alebo nadobudne zélozZca
na zaklade zmluvy o dielo



POZNAMKY K UCTOVNE] ZAVIERKE ZOSTAVENE]J K 31. 12. 2015

22. Informacie o vyznamnych polozkach ¢asového rozlisenia vydavkov budiicich obdobi a vynosov budticich obdobi

Tabul'ka 28

Vydavky budtcich obdobi dlhodobé, z toho:

Vydavky buducich obdobi kratkodobé, z toho:

uroky z Gveru

Vynosy budticich obdobi dlhodobé, z toho:

dotacia dlhodoba - ,Rekonstrukcia EO za PK3, PK4“

dotacia dlhodoba - ,ZniZenie prasnosti pri vykladke uhlia na skladku*
dotacia dlhodoba - , Ekologizacia parneho kotla PK3*

dotacia dlhodoba - ,Denitrifikacia kotla PK4n a odsirenie spalin®

dotacia dlhodoba - ,Zasadna zmena vyrobného procesu - rekonstrukcia a de-
nitrifikacia kotla PK4s*

bezodplatny prevod dlhodoby

investitna nahrada dlhodoba

Vynosy buducich obdobi kratkodobé, z toho:

dotacia kratkodoba - ,Rekontrukcia EO za PK3, PK4 - EU*

dotacia kratkodoba - ,Rekonstrukcia EO za PK3, PK4 - SR*

dotacia kratkodoba - , ZniZenie prasnosti pri vykladke uhlia na skladku - EU*
dotacia kratkodoba -, ZniZenie pradnosti pri vykladke uhlia na skladku - SR*
dotacia kratkodoba - , Ekologizacia parného kotla PK3 - EU*

dotacia kratkodoba - , Ekologizacia parného kotla PK3 - SR*

dotacia kratkodoba - , Denitrifikacia kotla PK4n a odsirenie spalin - EU*
dotacia kratkodoba - ,Denitrifikacia kotla PK4n a odsirenie spalin - SR*

dotacia kratkodoba - ,Zasadna zmena vyrobného procesu - rekonstrukcia a
denitrifikacia kotla PK4s - EU"

dotacia kratkodoba - ,Zasadna zmena vyrobného procesu - rekonstrukcia a
denitrifikacia kotla PK4s - SR"

dotacia kratkodoba - , Denitrifikacia kotla PK4n a odsirenie spalin - EU*
dotacia kratkodoba - ,Denitrifikacia kotla PK4n a odsirenie spalin - SR*
bezodplatny prevod kratkodoby

investi¢na nahrada kratkodoba

43 453
34513

27 521293
622 360
215462
9114723
7144 261
9 830944

533376
60167
1546 321
387232
68 335
99 896
17629
296 083
52250
68 397
12 070
288 979

50996

147 304
26 017
28 883

2250

42 281

36 567

29 110 291
1077 927
332987
9463 056
7412 493
10199 250

562160
62 418
1033 025
387232
68 335
99 896
17629
296 083
52 250
68 397
12 070

28 883
2249

Na téte vynosov budicich obdobi st zatgtované operacie s bezodplatne pridelenymi emisnymi kvétami (odovzdanie, bezodplatné
pridelenie, za¢tovanie pri predaji a tvorbe rezerv na vypustené emisie do ovzdusia); vynosy buducich obdobi k dlhodobému

majetku nadobudnutému zo Statnych dotacii a vynosy buducich obdobi z bezodplatne nadobudnutému dlhodobému majetku.
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23. Informacie o majetku prenajatom formou finanéného prenajmu v poznamkach najomcu

Tabul'ka 29

a b c d e
Istina 89 602 69 356 126 658
Finanény naklad 4067 1234 10 214
Spolu 93 669 70590 136 872

24, Informacie o odloZenej dani z prijmov

Tabul'ka 30

f
160 655

5300
165 955

Suma odloZenej dariovej pohl'adavky i¢tovanej ako naklad alebo vynos vyplyvajica
zo zmeny sadzby dane z prijmov

Suma odloZeného dariového zavazku tiétovaného ako naklad alebo vynos vyplyvajui-

ci zo zmeny sadzby dane z prijmov

Suma odloZenej dariovej pohl'adavky tykajica sa umorenia dafovej straty,
nevyuzitych danovych odpoctov a inych narokov, ako aj do¢asnych rozdielov
predchadzajicich uctovnych obdobi, ku ktorym sa v predchadzajucich aétovnych
obdobiach odloZena darova pohl'adavka netdctovala

Suma odloZeného dariového zavazku, ktory vznikol z dévodu nelctovania tej éasti
odloZenej dariovej pohladavky v beznom Gétovnom obdobi, o ktorej sa uétovalo v
predchadzajicich uc¢tovnych obdobiach

Suma neuplatneného umorenia darovej straty, nevyuZzitych dariovych odpoctov a
inych narokov a odpotitatel'nych do€asnych rozdielov,
ku ktorym nebola G¢tovana odloZena dariova pohl'adavka

Suma odloZenej dani z prijmov, ktora sa vztahuje na polozky G¢tované priamo na
Gcty vlastného imania bez tctovania na Géty nakladov a vynosov

273 925

410 889
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25. Informacie o dani z prijmov

Tabul'ka 31
a b C d e f g

Vysledok hospodarenia 54 293 X X 511739 X X
pred zdanenim
Teoreticka dan X 11944 22% X 112 583 22 %
Dariovo neuznané 1643433 361555 666 % 4553090 1001680 196 %
naklady
Vynosy nepodliehajice -1023 031 -225 067 -415 % -4 309 596 -948 1M -185 %
dani

Vplyv nevykazanej
odloZenej dafiovej

pohl'adavky

Umorenie darnovej straty -622 559 -136 963 -252 % -622 559 -136 963 -27 %
Zmena sadzby dane

Dan z urokov banke 42 0 % 83 0 %
Iné

Spolu 52136 1151 21% 132 674 29 272 6 %
Splatna dan z prijmov X 15N 22 % X 29272 22 %
OdloZena dai z prijmov X 48 514 22 % X 460 844 22 %
Celkova dan z prijmov X 60 025 X 490 116
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IV. INFORMACIE, KTORE VYSVETLUJU A DOPLNAJU POLOZKY VYKAZU ZISKOV A STRAT

26. Informacie o trzbach za vlastné vykony a tovar

Tabul'ka 32

Trzby TE

Trzby TE - nevratené
médium

Trzby EE - regulacna
Trzby EE - odchylky
Trzby EE - viacnaklady
Trzby EE - vel'koodber
Trzby EE - maloodber

Trzby EE - podporné
sluzby

Trzby za laboratérne
rozbory

Trzby za ndjomné

Trzby za regulaciu
odberného miesta
zdrojom TEKO

Trzby ostatné

Spolu

b
48157 453
32484

48 189 937

©
47 476 259
52628

47528 887

1641227
89 255

17 867 021

24 096
3598 301

23 219 900
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1908 832
200 272

19158 014

23564
3733 841

25 024 523

9941

61652
2242

54 404
128 239

*Spolo¢nost vyraba a dodava tepelnt energiu v meste KoSice. Je vyrobcom elektrickej energie a poskytovatelom

sluZieb a regulacnej elektriny pre potreby elektrizacnej ststavy Slovenskej republiky.

10 656

5771
21696

54 582
144 645

podpornych
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27. Informacie o vynosoch pri aktivacii nakladov, o vynosoch z hospodarskej ¢innosti, o finanénych vynosoch a vynosoch,
ktoré maju vynimoény rozsah alebo vyskyt

Tabulka 33
Nazovpolozky | aes | 20w

Vyznamné polozky pri aktivacii nakladov, z toho: 78 294 86 863
aktivacia dlhodobého majetku 1700
investorska rézia 78 294 85163
Ostatné vyznamné polozky vynosov z hospodarskej ¢innosti, z toho: 2732743 2760 985
zmluvné pokuty a pendle - teplo 119 600 33620
zmluvné pokuty a penale - material a sluzby 2389 43 060
zOctovanie VBO k dotacii ,,Rekonstrukcia EO za PK3, PK4* 455 567 455 567
zuttovanie VBO k dotacii ,,ZniZenie prasnosti pri vykladke uhlia na skladku* 117 525 117 525
zUctovanie VBO k dotacii ,Ekologizacia parného kotla PK3* 348333 348333
zlctovanie VBO k dotacii ,Denitrifikacia kotla PK4n a odsirenie spalin“ 80468 6706
zUttovanie VBO k dotacii ,Zasadna zmena vyrobného procesu - rekonstrukcia a 24082
denitrifikacia kotla PK4s*
zlctovanie VBO k dotacii ,,Denitrifikacia kotla PK4n a odsirenie spalin® 12 275
bezodplatny prevod 28786 28784
nahrady $kad od poistovni 16 951 11545
zuctovanie VBO k emisnym kvétam 1325021 1075636
trzby z predaja DHM 20162 516 231
vynosy z predaja odpadu 131676 76 688
vynosy z predaja DrM 1290 489
ostatné vynosy hospodarskej cinnosti 48 618 46 801
Financné vynosy, z toho: 2672 3361
Kurzové zisky, z toho: 620 394
realizované 75 394
kurzové zisky ku driu, ku ktorému sa zostavuje G€tovna zavierka 545
Ostatné vyznamné polozky finanénych vynosoy, z toho: 2052 2967
prijaté aroky 2052 2967
ostatné finan¢né vynosy

Vynosy, ktoré maji vynimocny rozsah alebo vyskyt
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28. Informacie o ¢istom obrate

Cisty obrat Spolo¢nosti na GZely zistenia povinnosti overenia individualnej Gétovnej zavierky auditorom podl'a § 19 ods. 1 pism.
a) zakona o Uctovnictve je uvedeny v nasledujicom prehl'ade:

Tabul'ka 34
Trzby za vlastné vyrobky 67 811537 68 819 569
Trzby z predaja sluzieb 3726539 3878 486

Trzby za tovar

Vynosy zo zakazky

Vynosy z nehnutel'nosti na predaj

Iné vynosy suvisiace s beZnou ¢innostou
Cisty obrat celkom 71538 076 72 698 055

29. Informacie o osobnych nakladoch

Tabulka 35
Osobnénaidady |z | 20w
Mzdy 7346169 7189 656
Odmeny ¢lenov organov spoloénosti 72 496 139 210
Zakonné socialne poistenie 2 604 757 2624131
Ostatné socialne poistenie 214 540 211 815
Zakonné socialne naklady 419 572 303 207
Ostatné socialne naklady 60 838 58 010
Spolu 10 718 370 10 526 029
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Tabul'ka 36

Vyznamné polozky nakladov za poskytnuté sluzby, z toho:

opravy a udrzovanie DM

opravy vozidiel a mechanizmov
opravy kancelarskej techniky
Skolenia a seminare

technické poradenstvo podl'a zakona
technické poradenstvo mimo zakona
prace geodetické

sluzby metrolégie

stocné

odpady - Zivotné prostredie
najomne

najomné do limitu URSO

zariadenie na zdroji

strazna sluzba

Cistenie a upratovanie

propagacia a reklama

vykony spojov

prace vypoctovej techniky

naklady voci auditorovi, auditorskej spolocnosti

pravne sluzby
odmeny za sluzby - obchod s EE

ostatné naklady na sluzby

9 036 185
3861630
79598
14 252
26833
91422
847358
8 045
31246
25390
1777 384
23242
22425
554 908
156 541
40 885
40097
50 000
979 531
38 200
170729
43618
152 851
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30. Informacie o nakladoch na poskytnuté sluzby, ostatnych nakladoch z hospodarskej ¢innosti, finanénych nakladoch a
nakladoch, ktoré maju vynimocny rozsah alebo vyskyt

9105929
3 944 154
89506
14 666
28 363
125 838
972 939
20 885
28 624
83553
1566 828
28 857
22002
517 355
121846
37186

50 074
58 268
946 706
38 000
203369
2131
185599
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Tabul'ka 37

Ostatné vyznamné polozky nakladov z hospodarskej ¢innosti, z toho:
spotreba materialu

spotreba energie

spotreba ostatnych neskladovatelnych dodavok
opravné polozky k zasobam

mzdové naklady

odmeny ¢lenom organov spolo€nosti

naklady na socialne poistenie

socialne naklady

dane a poplatky

odpisy

opravné polozky k dlhodobému majetku
zostatkova cena predaného majetku

dariové opravné polozky k pohl'adavkam
nedariové opravné polozky k pohl'adavkam

dary

zmluvné pokuty a penale

odpocet pridelenych emisnych kvot (rezerva)
odpotet nakdpenych emisnych kvot (rezerva)
odpocet nakapenych emisnych kvét - nad limit BAT (rezerva)
poistenie

zmarené investicie

sudne spory - rezerva

ostatné naklady na hospodarsku €innost

Tabul'ka 38

Financné naklady, z toho:

Kurzové straty, z toho:

realizované

kurzové straty ku diiu, ku ktorému sa zostavuje i¢tovna zavierka
Ostatné vyznamné polozky finanénych nakladov, z toho:

aroky

bankové poplatky - Denitrifikacia kotla PK4n a odsirenie spalin (Gver B), Zasad-
na zmena vyrobného procesu - Rekonstrukcia a denitrifikacia kotla PK4s (Gver C)

bankové poplatky ostatné

63 574 112
15 618 577
20750138
3188 282
81612
7346169
72 496

2 819296
480 409
459771
9267 858
-56 369
9653

18 963
12297
7300
62758
1325021
1378 960
102429
497 407

4492
26 593

1687195
4193
4110

83
1683002
1517 210
100 408

65384

64 324 079
19727 979
18 787 988
2832304

25155
7189 656
139 210

2 835946
361217
545 878
8777156
-84 875
33062
9956
220129
7000
106 426
1075636
1081927

523 081
50588
973

77 687

1607 517
836

753

83

1606 681
1411730
120 859

74 092
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31. Informacie o nakladoch vodi auditorovi, auditorskej spolocnosti

Tabul'ka 39

Naklady voéi auditorovi, auditorskej spolocnosti, z toho:
naklady za overenie individualnej i¢tovnej zavierky

iné uistovacie auditorské sluzby

savisiace auditorské sluzby

dariové poradenstvo

ostatné neauditorské sluzby

V. INFORMACIE O INYCH AKTiVACH A PASIVACH

38 200
38 200

38 000
38 000

K datumu zostavenia Gctovnej zavierky bolo voci Spolo¢nosti vedenych niekol'ko sadnych sporov. K 31. 12. 2015 ma Spolo¢nost
vytvorené rezervy vo vyske predpokladaného plnenia na tieto stdne spory. Informacie o rezervach na sidne spory st uvedené v

tabul'ke 20.

Tabul'ka 40

Blankozmenky k prijatym tverom

Zalozné pravo k pohl'adavkam k tveru na ,Rekonstrukciu PK4*
z Tatra banka, a.s.

Odpisané pohladavky (od roku 2005)
Material civilnej obrany

-85 952 464
9777765

3183394
2626

VI. UDALOSTI, KTORE NASTALI PO DNI, KU KTOREMU SA ZOSTAVUJE UCTOVNA ZAVIERKA

-63 840 315
20230695

3159953
2626

Ministerstvo hospodarstva SR na zaklade § 2 ods. 2 a 3 zakona 375/2015 Z. z. o zruSeni Fondu narodného majetku SR a 0 zmene
a doplneni niektorych zakonov vydalo diia 22. 12. 2015 rozhodnutie €. 49/2015 o ur€eni pravneho nastupcu Fondu narodného

majetku SR, ktorym sa stala pravnicka osoba, ktorej jedinym zakladatelom je 8tat:

MH ManaZment, a. s., Trnavska cesta 100, 821 01 Bratislava, ICO: 50 088 033, zapisana v Obchodnom registri vedenom Okresnym

sidom Bratislava |, Sa, vlozka ¢. 6295/B.

V zmysle €lanku XIX zakona €. 375/2015 Z. z. o zruSeni Fondu narodného majetku SR a o zmene a doplneni niektorych zakonov
sa spolocnost MH ManaZment, a. s. stala pravnym nastupcom Fondu narodného majetku SR s a¢innostou od 01. 01. 2016.
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VII. INFORMACIE 0 TRANSAKCIACH SO SPRIAZNENYMI 0SOBAMI A PRiJMOCH A VYHODACH ELENOV STATUTARNEHO
ORGANU

Informacie o ekonomickych vztahoch so spolo¢nostami s majetkovou G¢astou FNM SR alebo Statu - vyjadrenie vyznamnych
hodndt obchodu a zostatku pohl'adavok a zavdzkov. Transakcie neboli ovplyvnené tym, Ze ide o spolo€nosti s majetkovou
Ucastou FNM SR alebo statu.

Tabul'ka 41
a b C d e f g h
Stredoslovenska 01
energetika, a.s.
Vychodoslovenska 01
energetika a.s.
Vychodoslovenska 01
distribu¢na, a.s.
Zilinska 01 1180
teplarenska, a.s.
TEPELNE 01 15 805 19954 0,01 0,02 3885 3739
HOSPODARSTVO

spolognost s ruéenim
obmedzenym Kosice

Tabulka 42

a b C d
Ministerstvo Zivotného prostredia SR 09* 13 489 545 2935066

*prijatie dotacie zo SR



Tabul'ka 43
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TEPELNE
HOSPODARSTVO
spolognost s ruéenim
obmedzenym KoSice

TEPELNE
HOSPODARSTVO
spolo¢nost s ruéenim
obmedzenym Kosice

Slovenska elektrizacna
prenosova sustava, a.s.

OKTE, a.s.

Zilinska teplarenska, a.s.

C
40669 511

842

4 317 961

2118 985
65

d
40023 858

7214

4480160

2580359

0,05

0,03
0,00

33. Prehl'ad o prijmoch a vyhodach clenov Statutarnych, dozornych a inych organov

Tabul'ka 44

0,05

0,03
0,00

g
-672170

553 851

281741

h
-2096 870

554 006

500690

Pefiazné prijmy

Neperiazné prijmy

Periazné preddavky

Nepefazné preddavky

Poskytnuté avery

Poskytnuté zaruky

Iné

32110
36 248

36 248
21010

4137
21549

60 403
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VIil. PREHLAD O POHYBE VLASTNEHO IMANIA

Tabul'ka 45
Stav vlastného imania na zaciatku uctovného obdobia 46420119 46 398 496
Zvysenie alebo zniZenie vlastného imania pocas Uttovného obdobia -25193 21623
Stav vlastného imania na konci G€tovného obdobia 46394 926 46420119
Dévody zmien vlastného imania v éleneni: X X

a) zakladné imanie zapisané do obchodného registra (tcte 411)

b) zakladné imanie nezapisané do obchodného registra (icet 419)
) emisné azio (ucet 412)

d) zakonné rezervné fondy (icet 417, 418, 421, 422) 2162 - 6843
e) ostatné kapitalové fondy (acet 413)

f) ocefovacie rozdiely nezahrnuté do vysledku hospodarenia
(acet 414, 415, 416)

g) ostatné fondy tvorené zo zisku (ucet 423, 427)
h) nerozdeleny zisk minulych rokov (acet 428)

i) neuhradena strata minulych rokov (acet 429)

j) uEtovny zisk alebo G¢tovna strata (lcet 431) -5732 21623
k) vyplatené dividendy -19 461
I) dalie zmeny vlastného imania (presuny) -2162 6843

m) zmeny G¢tované na ucte fyzickej osoby (acet 491)
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IX. PREHLAD PENAZNYCH TOKOV

Informacie o prehl'ade pefiaznych tokov pri pouZiti nepriamej metédy

Tabul'ka 46

Z/S

A

> > > PF
N N NN

o 12

Awon o2

Penazné toky z prevadzkovej ¢cinnosti

V/ysledok hospodarenia z beZnej ¢innosti pred
zdanenim dariou z prijmov (+/-)

NeperiaZzné operacie ovplyviujice vysledok
hospodarenia z beznej ¢innosti pred zdanenim dariou
z prijmov (+/-), (sucet A.1.1.az A.1.13.)

Odpisy dlhodobého nehmotného majetku a
dlhodobého hmotného majetku (+)

Zmena stavu dlhodobych rezerv (+/-)
Zmena stavu opravnych poloziek (+/-)

Zmena stavu poloZiek ¢asového rozlisenia nakladov a
vynosov (+/-)

Uroky Gétované do nakladov (+)
Uroky aétované do vynosov (-)

V/ysledok z predaja dlhodobého majetku, s vynimkou
majetku, ktory sa povazuje za pefiazny ekvivalent
(+/-)

Vplyv zmien stavu pracovného kapitalu, ktorym sa na
lLcely tohto opatrenia rozumie rozdiel medzi obeznym
majetkom a kratkodobymi zavdazkami, s vynimkou
poloZiek obezného majetku, ktoré su stcastou
penaznych prostriedkov a pefiaznych ekvivalentov, na
vysledok hospodarenia z beZnej innosti (sucet A. 2. 1.
azA.2.4)

Zmena stavu pohl'adavok z prevadzkovej éinnosti (-/+)
Zmena stavu zavazkov z prevadzkovej cinnosti (+/-)
Zmena stavu zasob (-/+)

Zmena stavu kratkodobého finanéného majetku,
s vynimkou majetku, ktory je si¢astou periaznych
prostriedkov a pefiaznych ekvivalentov (-/+)

Penazné toky z prevadzkovej €innosti, s vynimkou
prijmov a vydavkov, ktoré sa uvadzaju osobitne

v inych €astiach prehl'adu pefaznych tokov (+/-),
(sucet Z/S +A.1. +A. 2.)

Prijaté droky, s vynimkou tych, ktoré sa zacleriuji do
investicnych ginnosti (+)

54 293

9969 339

9267 858

18726
133083
-1054 977

1517 210
-2052
-10509

6784638

10 452 930
- 5064 070
563 235
832542

16 808 269

2052

511739

18 656 337

8777156

53396
-1821818
10722 009

1411730
-2967
-483169

285159

-90981
473 570
659 005
-756 434

19 453 235

2967
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A. 4. Vydavky na zaplatené aroky, s vynimkou tych, ktoré sa -1517 210 -1411730
zatlefuja do finanénych ¢innosti (-)
Periazné toky z prevadzkovej éinnosti (+/-), (sucet 15293 111 18 044 472
Z/S+A.1.azA.6.)

A. Cisté pefiazné toky z prevadzkovej éinnosti (+/-), 15293 1M1 18 044 472

(sucet Z/S + A.1.az A.9.)

Periazné toky z investicnej cinnosti

B.1. Vydavky na obstaranie dlhodobého nehmotného - 635 840 -352298
majetku (-)

B. 2. Vydavky na obstaranie dlhodobého hmotného - 38399 037 -24 413 533
majetku (-)

B.5. Prijmy z predaja dlhodobého hmotného majetku (+) 20162 516 231
Cisté pefiazné toky z investi¢nej €innosti -39 014 715 -24 249 600
(suéet B. 1. az B. 19.)
Penazné toky z financnej ¢innosti

C.1. Pefiazné toky vo vlastnom imani (stcet C. 1. 1. az C. 1.
8.)

C.1.8 Vydavky z inych dévodov, ktoré suvisia so znizenim
vlastného imania (-)

C.2. Periazné toky vznikajtce z dlhodobych zavazkov a 15 231822 6 893 222

kratkodobych zavazkov z finanénej ¢innosti
(sucet C.2.1.azC.2.9.)

C.2.3. Prijmy z averov, ktoré uctovnej jednotke poskytla 33849 637 16 554 249
banka alebo pobo¢ka zahrani¢nej banky, s vynimkou
Uverov, ktoré boli poskytnuté na zabezpecenie
hlavného predmetu ¢innosti (+)

C.2.4. Vydavky na splacanie tverov, ktoré Gctovnej -18 489 530 -9622792
jednotke poskytla banka alebo poboc¢ka zahrani¢nej
banky, s vynimkou tverov, ktoré boli poskytnuté na
zabezpetenie hlavného predmetu ¢innosti (-)

C.2.7 Vydavky na Ghradu zavazkov z pouZivania majetku, -166 283 -319610
ktory je predmetom zmluvy o kipe prenajatej veci (-)
C.2.8. Prijmy z ostatnych dlhodobych zavazkov a 37998 281375

kratkodobych zavazkov vyplyvajucich z finanénej
¢innosti Gctovnej jednotky, s vynimkou tych, ktoré
sa uvadzaju osobitne v inej €asti prehl'adu pefiaznych
tokov (+)

C.4 Vydavky na vyplatené dividendy a iné podiely na zisku, -19 461
s vynimkou tych, ktoré sa zacleriuju do prevadzkovych
ginnosti (-)

C. Cisté pefazné toky z finanénej ¢innosti 15 212 361 6 893 222
(sucetC.1.azC.9.)
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D. Cisté zvysenie alebo ¢isté znizenie pefiaznych - 8509243 688 094
prostriedkov (+/-), (suéet A + B + C)
E. Stav peniaznych prostriedkov a pefiaznych -1060 420 -1748 514

ekvivalentov na zaéiatku uétovného obdobia (+/-)

F. Stav periaznych prostriedkov a pefiaznych -9569 663 -1060 420
ekvivalentov na konci tictovného obdobia pred
zohl'adnenim kurzovych rozdielov vycislenych ku
dfiu, ku ktorému sa zostavuje uétovna zavierka (+/-)

H. Zostatok penaznych prostriedkov a pefiaznych -9569 663 -1060 420
ekvivalentov na konci uctovného obdobia upraveny
o kurzové rozdiely vycislené ku dru, ku ktorému sa
zostavuje uétovna zavierka (+/-)

Penazné prostriedky

Pefiaznymi prostriedkami (angl. cash) sa rozumeji pefiazné hotovosti, ekvivalenty pefiaznych hotovosti, pefazné prostriedky na
beZnych actoch v bankach, kontokorentny tcet a €ast zostatku G¢tu Peniaze na ceste, ktory sa viaZe na prevod medzi beznym
Gétom a pokladnicou alebo medzi dvoma bankovymi Gétami.

Ekvivalenty periaznych prostriedkov

Ekvivalentmi pefiaznych prostriedkov (angl. cash equivalents) sa rozumie kratkodoby finanény majetok zamenitel'ny za vopred
znamu sumu pefaznych prostriedkov, pri ktorom nie je riziko vyraznej zmeny jeho hodnoty v najbliZsich troch mesiacoch odo
dnia, ku ktorému sa zostavuje Gctovna zavierka (napriklad terminované vklady na bankovych tGctoch, ktoré st uloZené najviac na
trojmesaénu vypovednu lehotu; likvidné cenné papiere uréené na obchodovanie; prioritné akcie obstarané uétovnou jednotkou,
ktoré st splatné do troch mesiacov odo dfia, ku ktorému sa zostavuje uctovna zavierka).
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SKRATKY

Pouzité skratky

angl. - anglicky

BAT - (Best Available Techniques) - najlepsie dostupné techniky
€O, - oxid uhlicity

CP - cenny papier

€. - Cislo

(SO0B, a.s. - Ceskoslovenska obchodna banka, a.s.
DHM - dlhodoby hmotny majetok

DIC - darové identifikaZné ¢islo

DM - dlhodoby majetok

DNM - dlhodoby nehmotny majetok

DrM - drobny majetok v operativnej evidencii

EE - elektricka energia

EO - elektroodlucovace

EUA - (EU Allowance Unit of One Tonne of C0O2) - priznana jednotka emisii pod Schémou obchodovania s emisiami v Eurépskej

tnii ekvivalent AAUs

EUR - kod platidla euro (zakladnej pefiaznej jednotky a platidla v niektorych 3tatoch Eurdpskej tinie) podl'a normy 1SO 4217

EU - Eurépska tnia
FNM SR - Fond narodného majetku Slovenskej republiky

ICO - identifikatné tislo organizacie podl'a Registra organizacii vedeného Statistickym aradom Slovenskej republiky

NCRzp - Notarsky centralny register zaloZznych prav
OP - opravna polozka

p.a. - perannum

PK - parny kotol

PK3 - parny kotol 3

PK4 - parny kotol 4

PK4n - granulaény parny kotol 4
PK4s - vytavny parny kotol 4

PSC - postové smerovacie €islo

RSS - Rekreatné stredisko Sarpanec
SE, a.s. - Slovenské elektrarne, a.s.

SK NACE - kéd prevaZuijucej €innosti podl'a vyhlagky Statistického radu SR €. 306/2007 Z. z. ktorou sa vydava Statisticka

klasifikacia ekonomickych €¢innosti

SR - &tatny rozpocet

t-tona

TE - tepelna energia

TEKQO, a. s. - Teplaren KoSice, a. s. v skratke TEKO, a. s.
TG - turbogenerator

URSO - Urad pre regulaciu sietovych odvetvi SR
VBO - vynosy buducich obdobi

VI - vlastné imanie

VUB, a.s. - V&eobecna tverova banka, a.s.

Z| - zakladné imanie

Vysvetlivky:

(1) V €asti N poznamok sa kod druhu obchodu vypliuje takto:

01 | kapa

02 | predaj
03 | poskytnutie sluzby
09 | vypomoc
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OVERVIEW OF BASIC INDICATORS

Electric Power Generation MWh 269 924 287785
Net supply of electric power MWh 218 339 230604
Heat production MWh 822703 791427
Heat sales MWh 756 894 71512
Available power (Monday - Sunday) MW 30,78 32,86
zss;irgzig:]el energy rate for electric power GJ/MWh 55525 61105
;rpoe;li—lﬁc'ii:;el energy rate for supply heat GJ/G) 11733 11906
Heat energy revenue EUR 48189 937 47528 887
Electric Power revenue EUR 19 621599 21290682
Supporting services revenue EUR 3598 301 3733841
Other revenue and income from operations EUR 2939276 2992493
Total revenue and income EUR 74 351785 75 549 264
Total expenses EUR 74 357 517 75 527 641
Personnel expenses EUR 7346169 7183 656
Added value EUR 22 941575 22 305 563
Profit (loss) after tax EUR -5732 21623
Total assets as at 31 December EUR 188 949 324 172 950 502
Equity capital EUR 46 394 926 46420119
i\gt;r:cgtﬁvr;uyr;l::er of employees for the person 459 458




ADDRESS OF THE CHAIRMAN OF THE BOARD

Dear customers, business partners and employees,

from the Company’s point of view, the year 2015 means an important milestone. The significance of made investments,
particularly related to reconstruction and ecologic source, lies in establishing the prerequisites to fulfil the core mission of the
Company, which is to ensure stabile, safe and trouble-free thermal energy supply for the customers of KoSice City.

In 2015, we succeeded to complete two key projects. After implementing the projects, Teplareri KoSice, a. s. achieved full
compliance with the directive on the control of pollution and emission limits, 2010/75/EU Directive on industrial emissions
(integrated pollution prevention and control) effective from January 1, 2016. Thanks to these projects, we succeeded to include
our Company to ecologically most cleaned companies of this kind in Slovakia.

The first technically demanding project - The Denitrification of Steam Boiler PK4n and the Desulphurisation of Exhaust Gasses -
was completed after almost two years of work - in October 2015. After commissioning the new technologies, we presuppose the
reduction in the emission of sulphur oxides by 80 % and nitrogen oxides by 50 %. At the same time and after 13 months we also
succeeded to complete the second project - The Reconstruction and Denitrification of Boiler PK4s. After implementing the new
technology, the reduction in nitrogen oxides will reach the limit of 70 %.For the completeness it should be noted that the above
mentioned projects were the part of the complex solution of environmental protection by Teplarer KoSice, a.s. which started in
2005. Therefore, we consider the implementation of these projects the successful conclusion of 10-years of work.

We succeeded to accomplish the aims setin the supplies of thermal energy and the production of electric energy. The achievement
of aims in the sphere of production as well as our ability to respond the needs of customers flexibly resulted in establishing the
prerequisites for improving our economic result compared to the plan for 2015.

We continued developing our business activities. We devoted more attention to prospective investment plans in KoSice City
with the potential of connection to the system of central heat supply. Among others, we succeeded to complete the commercial
projects such as the connection of shopping center Decathlon KoSice, the Eastern-Slovakia Water Company as well as many
other smaller objects. The connection of apartment complex Park Anicka is nearing its completion. The other important projects
are in the process of implementation, such as the swimming pool Cervena hviezda, the residential complex Nova Terasa Il
the polyfunctional object at the housing estate of Dargovskych hrdinov, the object of KoSice Railway Station, and others.
Furthermore, in 2015 we continued offering prime quality services to our customers.

In 2015, Teplaren KoSice, a. s. repeatedly confirmed the high level and effective operation of Integrated Management System.
We have successfully managed the recertification audit in all four certified spheres. The Testing Laboratory of Company was
reaccredited successfully, too.

| appreciate that we have acquired all the above mentioned achievements by fully respecting the principles of transparency,
occupational health and safety and by fulfilling all the mandatory obligations of employer with respect to our employees, and
even beyond legislative obligations by providing considerable employee benefits.

Thanks are also due to all the employees and suppliers for great efforts and responsibility with regard to achieving challenging
objectives.

Ing. Ladislav Koch
Chairman of the Board of Directors and General Manager
Teplaren KoSice, a. s. v skratke TEKO, a. s.



ABOUT THE COMPANY

Teplaren Kosice, a. s. v skratke TEKO, a. s. (hereinafter as “Company” or “TEKO, a. s."), ranks among the largest producers and
distributors of heat in centralized heating systems in Slovakia. Of the total annual heat consumption which equals to 769 738
MWh households represent 64% and other customers 36%.

In addition, to the heat production we also generate electric power and provide supporting services and regulating electric power
for the needs of the electricity supply system of the Slovak Republic. In the production of electricity and heat we use the KVET
technology (combined production of electricity and heat), which has a particularly positive impact on the significant reduction
of emission production, efficiency of the whole cycle of electric power and heat production and the final price for heat. The main
electric power users are VVychodoslovenska distribuéna, a.s. and Slovenska elektriza¢na prenosova sdstava, a.s.

The quality of delivered services and environmentally friendly production processes represent basic pillars based on which
Teplaren KoSice, a. s. has been building up its business.




BASIC DATA

Business name: Teplaren KoSice, a. s. v skratke TEKO, a. s.
Residence: Teplarenska 3, 042 92 KoSice

Legal form: joint stock company

Identification no.: 36 211541

Registration: KoSice | District Court, Section: Sa, file no. 1204/V
Registered capital: 38210 898 EUR

Registration date: 21 January 2002

Teplaren Kosice, a. s. v skratke TEKO, a. s. was established by winding up the joint stock company Slovenské elektrarne (SE), a.s.
Bratislava, without liquidation and by dividing it into newly established joint stock companies. It is one of the legal successors
that, pursuant to a decision of its founder, assumed the commercial, insurance, labor-legal and other business-related liabilities
of the wound-up SE, a. s., specifically related to its branch entity Tepelna energetika, o0.z. KoSice. The Company was owned by
the National Property Fund of the Slovak Republic. With effect from 1)anuary 2016 the company MH Manazment, a.s., with the
state as a sole founder, has become the legal successor of the National Property Fund of the Slovak Republic.

Main line of business

1. Electric power generation, purchase and sale

2, Heat energy production, purchase, distribution and sale

3. Installation and repairs of measuring and regulation technologies

4, Tests performance and analyses in a chemical laboratory

5. Metalworking

6. Welding works

7. Rental of Tools

8. Rental of Motor vehicles

9. Railroad operation

10. Investment construction of energy facilities

1. De-mineralized water production and sale

12. Repairs, professional inspections and professional testing of selected technical electrical equipment

13. Repairs, professional inspections and professional testing of selected technical pressurized equipment

14. Repairs and installation of designated measures

15. Installation, reconstructions and maintenance of electric equipment

16. Installation, reconstructions and maintenance of pressurized equipment

17. Construction management activities, structural engineering - pipelines, energy and other networks

18. Factoring and forfeiting

19. Installation, reconstructions and maintenance of gas equipment

20. Professional inspections and professional testing of selected technical gas equipment

21. Locksmith activities

22. Plumbing and pipe fitting

23. Business activities in the area of hazardous waste disposal

24. Production, installation, maintenance and repairs of heat-supplying equipment, excluding selected
technical equipment

25. Lease of non-residential premises and provision of services other than the basic ones linked to the lease

26. Business activities in the area of waste disposal, excluding hazardous waste

27. National road freight transportation



STATUTORY BODIES AND COMPANY MANAGEMENT

Board of Directors

Ing. Ladislav Koch 14 June 2012 remaining Chairman
Daniel Taka¢, MBA 14 June 2012 remaining Member
Ing. Stefan Kapusta 14 June 2012 14 may 2015 Member
Ing. Frantisek Hazala 15 May 2015 remaining Member

Supervisory Board

RSDr. Jan Mitterpak 27 June 2012 remaining Chairman
Mgr. Gabriel Hres¢ak 27 June 2012 remaining Member
Ing. Miroslav Prokopi¢ 26 September 2014 | remaining Member

Executive Management of the Company

Ing. Ladislav Koch 20 June 2012 remaining General Director

Ing. Milan Haban 1 February 2007 remaining Director, Production Department
Ing. Peter Mihal'ov, PhD. 2 November 2006 | remaining Director, Technical Department
Ing. Frantisek Hazala 15 July 2012 remaining Director, Financial Department
Ing. Stefan Kapusta 1July 2012 30 April 2015 Director, Commercial Department




ORGANISATIONAL STRUCTURE AS OF 31.12.2015

General Director

Chairman of the Board
of Directors office

Human Capital

Technical

Production Department - Sales Department

Finance Department

Investment, Science,

The main production unit Transport and Environment

Planning and Financing

Dispatch Management
and Economy Management

Maintenance Accountancy and Analysis

Control Systems Repair
and Electronics and Heat Meters

The organizational structure shows the divisions and departments of the Company.



HUMAN RESOURCES
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In 2015, the Company employed approximately 459 employees. As at 31.12.2015, the number of employees was 455, thereof 79
women and seven persons with a disability.

Employment development of the Company in the years 2012 to 2015

staff at 31.12. women
700
600
500 |
400 |
300 |
475 459 455
200 |
100 |
0 |
2012 2013 2014 2015

The average age of employees in 2015 was 46.5 years. The company puts emphasis on retaining the employees who have been
working for the Company for many years and know the Company’s history and its corporate culture. Their experience, contacts
and detachment combined with dynamic younger colleagues provide high-quality results, thanks to which we can be for our
customers a reliable partner. Average seniority of the employee in the Company was almost 19 years.



HUMAN RESOURCES

The structure of employees according to seniority

under 1-20 21-30 31years
10 years years years and over

34%

15%

In order to ensure enough experts for future periods we support the students in secondary and higher education institutions of
technical orientation. In 2015, we allowed 1 college student to elaborate the theses (master) in the environment of the Company.
In 2015, 2 employees successfully completed external university study. We allowed 8 high school students and 3 university
students to compulsory coursework and professional experience.

\We pay attention to increasing the qualification of own employees. Last year, the company’s employees attended totally 132
educational activities. Of this 91was aimed at update of training and professional re-training within their respective professional
competence. To increase and deepen the skills of employees 41 educational activities were realized.

The Company provides its employees with considerable employee benefits beyond their legislative obligations. The employment
benefits are guaranteed in the Collective Agreement. The employees may use the financial means from the Social Fund for the
purchase of season tickets for sports facilities, the purchase of tickets for cultural events, relaxation and others. Furthermore,
the Company provides its employees with 1 week extra holiday and the financial contribution for pension savings.

M



HUMAN RESOURCES
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Occupational safety and health

Assessment of the state of occupational safety and health in the Company is carried out in accordance with the requirements
of the Act no. 124/2006 Coll. on occupational safety and health, as amended by later regulations, STN OHSAS 18001:2007 and
in accordance with internal regulations of the Company. Assessment of development of work related injuries is an expression of
the performance of health and safety at work in the Company.

In 2015 two occupational accidents have been recorded.

average number of employees 459 458
recorded occupational accidents
fatal occupational accidents
serious occupational accidents
other occupational accidents

number of dangerous events

O O o O o N
0O o o o o -

number of major industrial accidents

Own control activity was carried out by the employees of the OSH Department (occupational safety and health at work) and
fire protection (fire protection) and the respective senior officers of the controlled objects based on the schedule of controls
approved by the General Director of the company TEKO, a. s. for 2015.

The carried out controls were focused on the area of compliance with occupational health and safety regulations, use, wear and
cleanliness of PPE (personal protective equipment), maintaining order and cleanliness in the workplace, keeping records of PPE,
performance of works according to work practices, compliance with the ban on smoking and consumption of alcoholic beverages
and the like.

- -h_.-.q.-;-'.-u. . .
o ¥ N .




controls according to the schedule
found out defects

removed defects

non-reported controls

found-out defects

removed defects

non-announced controls of suppliers
found out defects

contractual penalty

breath testing for alcohol

positive - TEKO employees

positive - foreign employees

Labour Inspectorate
Regional Public Health Office
OSH inspection ECHOZ

defects of controls

53
101
101

o o - o

HUMAN RESOURCES

52
183
183
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HUMAN RESOURCES

Fire protection

The fire protection provision is carried out by the company’s entity of ZHZ (fire department of the company). Number of
employees of this entity as at 31 December 2015 is one commander and 24 firefighters.

Preventive fire inspections of all buildings in the Company are carried out by fire protection according to the developed plan in
accordance with the Decree of the Ministry of Interior No. 121/2002 Z.z

Number of recorded fires 7 0
Number of fires - technical failure 6 0
Number of fires - human factor 1 0
Damage caused by fires in EUR 0 0
Number of carried out training fire alarms 5 6
Number of carried out preventive fire inspections 53 52
Number of detected / removed deficiencies 36/36 45/45
Number of inspections carried out by SPD 2 2
Number of drives/trips to own fires 6 0
Number of drives/trips to foreign fires 1 0
Number of vetting exercises CPP 5 6
Number of trips to the fire alarms EPS 23 25
Number of trips to the alarms SHZ 5 13
Number of trips reported by phone and in person 9 9
Number of thematic seminars 5 2
Number of trips to the technical interventions 16 6
Number of daily controls 2 856 3276
Number of fire assistances in works with increased fire danger 341 290
Number of fire inspections after completion of works with increased fire danger 600 951

14



HUMAN RESOURCES

Integrated Management System
Integrated Management System is a system of managing the company by the Company’s management, which integrates
management of all components of the organization’s business into one self-contained (integrated) system with the purpose of

optimal fulfilment of the mission, aims of the organization and legitimate demands of stakeholders.

Integrated Management System of the company Teplareri KoSice, a. s. consists of:

. Quality Management System according to the requirements of the standard 1SO 9001:2008

. Environmental Management System according to the requirements of the standard 1SO 14001:2004

. OSH Management System according to the requirements of the standard OHSAS 18001:2007

. Information Security Management System according to the requirements of the standard ISO / IEC 27001:2013

When introducing, maintaining and improving the efficiency and effectiveness of the integrated management system of the
company, the Company adopted the process approach and identified the processes (management, primary and supporting).

Measurement of processes in the conditions of the Company is based on the set targets and indicators of processes that have
the defined frequency of monitoring and evaluation. Starting processes in terms of meeting the customer’s requirements are
the primary processes of the Company.

Under the conditions for maintaining the certificates it is necessary annually to go through the surveillance audits and re-
certification audit once every three years. These audits are carried out by independent certification company, and our task is to
confirm the stability, improvement of the system and compliance with the requirements within the given standards.

The certification company carried out the recertification audit in our Company in accordance with the standards 1SO 9001:2008,
ISO 14001:2004, OHSAS 18001:2007 during the period from 9 June 2015 to 11 June 2015 and according to the new revised
information security standard ISO/IEC 27001:2013 on June 18, 2015.

Auditors highly appreciated the level and the effective operation of Integrated Management System.

The company Teplareri Kosice, a. s. was the first energy company that received four prestigious certificates within the integrated
management system.

15



THE COMPANY’S STRATEGIC PLAN

From a long-term point of view, the most important is the development of the system of central heat supply in KoSice City,
and sustaining the position of the dominant producer and supplier of thermal and electric energy by means of highly effective
combined heat and energy production.

However, the further orientation and the development of heating industry in Slovakia will be specifically influenced by amended
legislation. At the level of heat producing companies, we will actively contribute to defining the principles which should create
favourable conditions for the further successful development of the Company.

In the next years we will continue the process of the modernization and renewal of production capacities to ensure stable and
secure energy supplies as well as look for the solutions resulting in the increased energy effectiveness of equipment and the
reduced cost of operation.

With respect to trade, we will intensify our efforts to acquire new connections with the central heat supply network. Our new
customers will be offered the certainty of prime quality service and the stable supplies of thermal energy. The existing customers
will be provided with the guaranteed operability of used distribution network and heat exchanger stations while the standards
of the quality of heat supplies will be observed.

The concept of social engagement and the strategy of corporate donations become the inevitable part of every responsible
company, and we are not an exception. Teplarer KoSice, a. s. is aware of its position and its responsibility towards society. In
2016, we will again support the project of humanitarian and charitable character, and we will develop the activities contributing
to the improvement of the life of people who face adversity.

16



PRODUCTION

PRODUCTION AND DISTRIBUTION FACILITIES

Teplareri Kosice, a. s. in 2015 operates a combined co-generation heat plant with an installed thermal output of 726 MWt and an
installed electric power output of 121 MWe. Cogeneration mode of production is the production of heat simultaneously with the
production of electricity with maximum use of the calorific value of the fuel. We use natural gas and coal as a fuel.

The primary hot-water and steam network of the centralized heat distribution system is more than 127 km long. Approximately
650 heat exchanger stations are connected to the above mentioned system; thereof 74 heat exchanger stations are owned or
leased by the Company.

Currently, we produce heat and electricity in the blocks TEKO | and TEKO II., which consist of:

d two steam boilers PK1and PK2, each with an output of 109 MWt
d turbo generator TG 1 with an output of 55 MWe

d steam boiler PK3e with an output of 158 MWt

d steam boiler PK4s with an output 143 MWt

d steam boiler PK4n with an output 91 MWt

d a hot-water boiler HK3 with an output of 116 MWt

d turbo generator TG2 with an output of 66 MWe

The use of co-generation in KoSice provides the production of:

. 150 °C / 70 °C hot water
. Electric power
o 1.0 MPa, 220+10 °C technical steam

Comparison of operation hours of individual production facilities

2014 2015
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Note: annual fund of 8 760 hours.
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PRODUCTION AND DISTRIBUTION OF HEAT ENERGY

In 2015, heat for heating purposes was supplied for a period of 226 days at the average air temperature (Tvz) of 6.50 °C. Of this,
heat was supplied without interruption for 210 days and for 16 days with interruptions.

Heating Period and Average Temperatures from 2007 - 2015

VoV =7 54
2007 193 6,51
7.9.-31.12.
0l =1, 5.
2008 230 6,07
16.9.-31.12.
1.1.-29.4.
2009 191 4,80
2.10.-31.12.
1.1.-28. 4.
2010 235 4,30
8.9.-31.12.
o U = 11l 50
20M 210 4,40
9.10.-31.12.
1.1.-20.5.
2012 209 5,30
8.10. - 31.12.
01 = 31l B
2013 216 6,30
19.9.-31.12.
1.1.-20.5.
2014 223 8,10
25.9.-31.12.
1.1-18.5.
2015 226 6,50
30.9.-31.12.
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PRODUCTION AND DISTRIBUTION OF HEAT ENERGY

In 2015 the heat supplies by the Company reached 99,82 % compared with the 2015 plan; the generation of electric power at
generator terminals reached 102,22 % compared with the 2015 plan.

Production for the period between 1. 1. and 31. 12.

Generation of electric power [MWh] 269 924 287785
from this: Condensation Production [Mwh] 7273 8191
Net supply of electric power [Mwh] 218 339 230 604
Total internal electric power consumption [Mwh] 51585 57181
Available power [MwW] 30,78 32,86
Contracted threshold available electric power | [MW] 2714 29,30
Production of heat for supplies [MWh] 822 703 791427

ELECTRIC POWER GENERATION

Electric power is generated by way of co-generation of heat and electric power at TEKO I. and TEKO II. We use anthracitic black
coal and natural gas as a fuel. In 2015, black coal was used for 62,57 % of the generated electric power, while natural gas was used
for the remaining 3743 %. The major sources in electric power generation are the TG1 turbo generator with an installed rated
power of 55 MWe and the TG2 turbo generator with an installed rated power of 66 MWe.
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ENVIRONMENT
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Regarding to the extent and nature of its activities, Teplarer Kosice, a. s., ranks among companies which have an impact on the
quality of the environment. Therefore, it puts an emphasis on a high level protection of the environment as a whole by way of
providing comprehensive evaluation of all its parts and constant making the operations and facilities more eco-friendly.

The Company is run in accordance with the established and certified system of environmental management according to the
international standard SO 14 001: 2005 and seeks to reduce the impact on the environment continually by implementing the
investment projects focused on environmental protection.

The Company operates the production facilities in accordance with the Integrated Permit, issued by the Slovak Environmental
Inspectorate in Kosice, according to the Decision no. 2506-23798/2007/Kov/570840106 of 31 July 2007 and according to the
Act no. 39/2013 Coll. on Integrated Prevention and Inspection of Environment Pollution. Every change of production process is
examined and then approved by the Slovak Environmental Inspectorate. In 2015, 9 changes were carried out in the integrated
permit.

Water Protection

In particular, the protection of waters according to Act No. 364/2004 Coll. lies in the observance of limit values in the determined
indicators of waste water and in safe storing of pollutants that are used during production and maintenance processes. In 2015,
the competent authority carried out the checks of technical conditions and leakage tests in storage tanks and reserve tanks,
including relevant pipes, in accordance with the time schedule set.

Water management consists in off-taking and adjusting of surface water for technological and cooling purposes, in treating

wastewater in a wastewater treatment plant (WWTP) and discharging it into the surface water subsequently, in consuming
drinking water from its own source, and in discharging water into the public sewerage system.

Comparison of the volumes of discharged wastewater (WW) into the public sewerage system and from the WWTP to the

Hornad River (m3).
I WWTP I Ww
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ENVIRONMENT

In 2015, 51585 m3 of wastewater was discharged into the Hornad river from the WWTP and 20 360 m? into the public sewerage
system. For technological purposes 865 668 m? of surface water was used and 20 750 m3 of drinking water was used from own
underground source.

Qualitative indicators of wastewater from the WWTP into the Hornad River for 2015

BSK, mg/I 30 2,28
NL /105°C/ mg/| 30 717

pH 6,0-9,0 8,01
RL /550°C/ mg/| 1000 720
CHSKCr mg/| 70 1217
NEL mg/I 04 0,0024
Fe mg/I 2 0,106
t °C 28 221

The wastewater analyses were performed in accredited laboratories. All concentration and balance limits for discharged
wastewater were in accordance with the legislative limits.

During the year, trainings were done in the Main Production Block focused on emergency situations - release of the pollutants
into environment. The employees of Environmental Department monitored and assessed the procedure of emergency training
and the time sequence of individual steps. The training fulfilled its purpose and checked the cooperation of individual units
while dealing with the emergency situation.

Air Protection

The aim of the Company in the area of air protection is a permanent decrease of gaseous and solid emissions of air pollutants
(TZL) to the lowest possible level. Pollution generated is related to the quantity and quality of the fuel burned as well as to the
volume of heat and electric power generated.

Within the framework of priority sphere “Air Protection and Minimisation of Adverse Effects of Climate Change" the Company
belonged among successful applicants for non-refundable financial aid form the EU funds. The project “Denitrification of boiler
PK4n and Desulphurisation of Exhaust Gasses" was our first supported project. The project was implemented successfully, and
we presuppose that the new technologies will reduce the emissions of sulphur oxides by 80 % and nitrogen oxides by 50 %.
Our second supported project was “The Fundamental Change of Production Process - the Reconstruction and Denitrification of
Boiler PK4s". We presuppose that the successful implementation of project will reduce the emissions of nitrogen oxide by 70 %.
Currently the Company observes all the valid emissions limits determined by the EU.
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ENVIRONMENT

Emissions of basic pollutants in tons

TZL 95,7 76,0 84,7 374
50, 12132 1154,3 10351 868,8
NO, 1326,2 14137 1240,8 461,
co 713 94,2 817 46,9
TZL 50, NO, co
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Emission limits set by the Regulation of the Ministry of the Environment of the Slovak Republic no. 410/2012 Coll., which
implement some provisions of the Act on the air, were respected.
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ENVIRONMENT

Waste Management

In 2015 the Company produced 31 types of waste; out of that 8 types were hazardous waste and 23 types were other waste. All
waste was treated in accordance with the internal regulations of the company TEKO, a. s. Further waste disposal was carried
by contractual parties in accordance with the legislation valid in waste management in Slovak republic, while preferring waste
recovery to disposal.

Quantity of Generated Waste by Individual Years in tons

40000
30705
30000 29 355
25586
21013
20000
10 000 I
0
2012 2013 2014 2015

In the period 2012-2015, we can state a significant decrease in waste production in line with the objectives set out in the Waste
Management Programme of Slovak republic A total amount of waste was influenced by amount of coal burn and subsequently
creation of ash and slag.
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ENVIRONMENT

Overview of Waste Treatment in 2015 in tons

Recovery Save Save in the
on the earth tailing pond
surface-Waste
Storage

62%

In 2015, the National Council of the Slovak Republic adopted Act No. 79/2015 Coll. on waste, and then the implementing rules
with effect from 1 january 2016. With respect to an absolutely new legal norm adopted for waste economy, the Company had
to prepare for large changes properly and had to ensure the implementation of individual provisions into internal management
documentation. Currently the Company is prepared to fulfil its obligations resulting from this new legislation.

In 2015, in TEKO, a.s. there hasn't been any technical failure no accident, which could seriously harm the environment. The limits

and conditions established by decision for the operation of sources were not violated. From realized external controls of the
Company no measures nor sanctions were imposed from third parties.
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RENEWABLE ENERGY RESOURCES

Teplaren KoSice, a. s. is aware of its social responsibility in supporting the sustainable development of the region city of Kosice
by finding and economic rationale for the use of renewable sources of electricity and supply of heat. From our point of view, in
the current local business environment, economically viable renewable energy with minimal impact on the environment are solar
energy, biomass and geothermal energy.

On the Company'’s office building roof, we have installed photovoltaic power plant with a total installed capacity of 54 kWp,
which electricity supply for the distribution company especially in summer part covers part of the electricity consumption for
office buildings connected to the distribution company. In 2015 total 240 panels produced 56 MWh of electricity.

In 2015, we procured and delivered heat in the volume of 58,603 MWh produced from the source 4 MW power plant for biomass
in the premises of VSS KoSice and from the source KOSIT through the co-incineration of biodegradable parts of communal waste
and fossil fuels.

For the future of TEKO, a. s. the question of the economically efficient use of the geothermal energy in electricity and heat
supply to our customers in the area Durkov is still open.

INVESTMENTS

During the year 2015, several major investment projects were implemented. The most significant was the completion of the
project the “Denitrification of Boiler PK4n and Desulphurisation of Exhaust Gasses “ total in the amount of EUR 31726 374,24
and the “Fundamental Change of Production Process - the Reconstruction and Denitrification of Boiler PK4s“ total in the
amount of EUR 22 292 855,24.

The subject of the project “Denitrification of Boiler PK4n and Desulphurisation of Exhaust Gasses” comprises the construction
of equipment for desulphurisation of coal fired boilers - melting PK4s and granulating PK4n and the denitrification of Exhaust
Gasses from the boiler PK4n with the purpose to fulfil emission limits for SO,, NOx, CO, NH, and particulate pollutants as
determined by general binding legal regulations with effect from 1january 2016.

The project "The Fundamental Change of Production Process - the Reconstruction and Denitrification of Boiler PK4s” deals with
the change of the structure of equipment for heat production in the form of superheated steam, the change of the structure
of boiler’s second draught consisting of the installation of secondary measures - the denitrification of exhaust gasses, the
modification of load-bearing structure and foundations and the replacement of rotary air heater by a tube heater. The same
method of selective catalytic reduction used for the boiler PK4n was also used for the reduction of NOx emission.

We have used the funding from the Ministry of Environment of the Slovak Republic for the projects “The Denitrification of Boiler
PK4n and the Desulphurisation of Exhaust Gasses ” and “The Fundamental Change of Production Process - the Reconstruction
and Denitrification of Boiler PK4s” in the amount of EUR 17 698 916,49.

As regards the implementation of relevant reconstruction of production facilities during 2015 investments on “Steam Drive of
Feed Pump*“ were realized total in the amount of EUR 451 692,80, where we replaced electric motor by a small steam turbine,
and thus we reduced the level of our own consumption of electric energy as well as relieved transformers. The project “Hysgienic
Exchange of Air and Ventilation of Engine Room and Boiler Room” total in the amount of EUR 397 000,00 comprised the
replacement of old-fashioned existing air conditioning by a new, modern and effective one, which ensured the compliance with
hygiene regulations in the premises in accordance with effective legislation and contributed to the reduction of costs for heating
in these premises.
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SALES

BUSINESS ENVIRONMENT

The production and distribution of heat energy belongs among regulated industries. Under Act no. 250/2012 Coll. on Regulation
in Network Industries and on amendment of certain acts, the price of heat is regulated; it means that producers are not
authorized to determine prices by themselves.

From 1January 2003, the Regulatory Office for Network Industries of the Slovak Republic (URSO0) sets the maximum prices for
heat, the scope and structure of eligible costs, the method of determining the amount of adequate profit and the documentation
for heat price proposals. Costs are documented by accounting, tax, customs and other documents. No ineligible costs can be
included in heat prices. Eligible costs indirectly related to heat production and distribution that can be included in heat prices
are capped by a maximum amount.

The heat price consists of a fixed and a variable component. Since 2009 the payment for a fixed component is determined in
accordance with regulatory input at the delivery point in the EUR / kW and remains unchanged during the year. Regulatory input
at the delivery point is calculated using the previous annual consumption of heat or by new customers according to the ordered
amount of heat. Basically this is the customer payment for the heat network connection.

Customer behavior affects their heat consumption (insulation, thermostatization, the room temperature), resulting in the
consumption of kWh at the heat meter and subsequently the invoice for the variable component of the heat price (EUR / kWh).

Payment for the collected heat to the final consumers shall be charged and calculated by building manager according to URSO
Decree 630/2005 Coll. as amended.

Maximum Prices for Heat Supply of the company Teplareri Kosice, a.s.

The variable | The fixed The variable | The fixed The variable | The fixed

component | component | component | component | component |component

EUR/kWh EUR/kW EUR/kWh EUR/kW EUR/kWh EUR/kW

without VAT | without VAT | without VAT | without VAT | without VAT | without VAT
Household 0,0365 115,3893 0,0373 126,1682 0,0353 136,5757
Consumers / End Consumers | g (0. 115,3893 0,0373 1261682 0,0353 136,5757
except Household




CUSTOMER CARE

Also in the course of the last year, we continued in our effort to improve the general customer care. In order to make the
communication with the Company easier, the implemented principle of one contact person per one customer was continued. If
needed, every customer is assigned a special business manager who is responsible for solving his or her requests.

The revised content of the Company’s website www.teko.sk provides information for both existing and possible partners in a

transparent way. In addition, customers are informed faster in case of unscheduled heat supply cut-offs and standardized forms
for individual business operations are used.

Structure of the largest heat consumers in 2015
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In addition, to our main customer, TEPELNE HOSPODARSTVO spolo¢nost s rutenim obmedzenym Kosice the list of our
customers also include the Technical University, Pavol Jozef Safarik University, Steel Aréna, several hospitals, schools, industrial
plants, business centers and all major shopping centers in KoSice.
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HEAT ENERGY SALES
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Teplaren Kosice, a. s. is a holder of permit no. 2006 T 0268 of the Regulatory Office for Network Industries (hereinafter referred
to as the URSO) on heat production and distribution of 20 December 2006.

Heat production and distribution are provided in accordance with the Act no. 657/2004 Coll. on thermal energy.
Our Company provides heat for the purposes of heating, preparation of hot water for households and for technological purposes.
Purchase heat from other sources (Ko3icka energeticka spolo¢nost, a. s. and Kosit a. s.) was at the level of 6.65% from the total

volume of purchased heat in 2015. Development of production, useful heat supply and heat losses in 2015 compared to 2014
is shown in the following table:

Development of Production, Useful Heat Supply and Losses of Heat

Heat procured [MWAh] 881306 836 573 5,35
- internal production facilities [MWh] 822703 791427 3,95
- other sources [Mwh] 58 603 45146 29,81
Network losses [MWh] 111568 109 490 1,90
Useful supply [Mwh] 769 738 727 083 5,87
- from this: sales [MWh] 756 894 715 112 5,84
- from this: internal consumption [Mwh] 12 844 11971 7,29

A decisive part, i.e. 69, 36 % of the total heat energy supply was provided by the Company to the urban company TEPELNE
HOSPODARSTVO spol. s r. 0. Kogice, which administers the heat distribution system and energy facilities owned by the city
of Kosice.

Heat energy consumption is significantly involved in heat insulation of buildings, replacement of windows for new models
featuring lower heat transmission, balancing the heat distribution systems of heated objects, as well as the approach of the
customer, respectively, final consumer to economic measures in heat consumption. Heat consumption during the heating period
depends mainly on ambient air temperature.

Average outside air temperature in °C

January 1,0 2,0
February 0,9 4,2
March 5,6 9,1

April 9,9 124
May 15,0 15,2
June 19,8 19,0
July 22,3 21,7
August 23,5 19,2
September 16,8 16,6
October 9,5 14
November 4,7 70

December 2, 2,6




ELECTRIC POWER SALES

The Company supplies electric power with regard to the reliably provided products, with no significant outages and in the required
quality to all its contractual partners. In 2015, the Company sold to customers 219 GWh, including regulated electric power and
irregularities. The whole volume of electric power, generated in the co-generation facility and in photovoltaic power installations
in accordance with Act no. 309/2009 Coll. was sold to the distribution system operator, Vychodoslovenska distribu¢ng, a. s., for
a regulated price determined by the URSO. Teplaref Kosice, a. s. is a supplier of regulated electric power for the electricity grid
operator SEPS, a. s., In relation to the duties of electric power producer laid down by Act no. 251/2012 Coll. of energetics and
of amendments for some acts, the Company has installed and continuously certified facilities providing the support services
necessary to ensure the operational reliability of the power system of the Slovak Republic.

Sales of supporting services in EUR

2014 2015
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ELECTRIC POWER SALES

Revenue for the period of 1-12/2015
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4,27%

4,27%

40,79%

50,67%
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OTHER PRODUCTS AND SERVICES

As part of its side products and services, the Company operates an independent accredited testing laboratory according to
ISO/IEC 17025:2005. On the basis of the accreditation certificate, issued by the Slovak National Accreditation Service (SNAS,
Reg. No. 030/5-126), the Laboratory is qualified to perform physical and physical-chemical tests of insulating oils, turbine oils,
lubricating oils, coal, water, and wastewater sampling according to the extent of the accreditation (total of 40 accredited tests
and industrial wastewater sampling). At the end of July 2015 the Laboratory was successfully re-accredited in 40 parameters
with the certificate of accreditation being valid until 20 October 2020.

In March 2015, at the occasion of World Water Day, it was the seventh time that the Company provided the public with a free
water analysis, focused on nitrate content. This opportunity was used during one day by some 280 interested persons.

The activity of testing laboratory in 2015 was focused on the solution of operational requirements resulting from the
implementation of new technological procedures, the innovation of technological equipment, the greening and observing of
effective legislative requirements in TEKO, a. s. With respect to the sphere of coal analyses, the testing laboratory participated
in the projects such as the monitoring of the economy of incineration in boilers for SIEA, the check of the effectiveness of
incineration process and the setting of the operation of coal boilers, the projects for the ecologisation of source - Denitrification
of Boiler PK4n and Desulphuratisation of Exhaust Gasses, and others. With respect to the sphere of the analysis of water,
we particularly ensured the check measurements of microbiological activity of Lake as the inlet to the technology of water
treatment, the monitoring of the quality of ground water and waste water for the purpose of environmental check, the plan
of preventive measurements for the solution of emergency situations in TEKO, a. s.. The implementation of above mentioned
projects in 2015 resulted in the increased number of analyses, specifically in the sphere of the internal analyses of coal and water.

Evaluation of the number of analyses divided to internal and external customers of the testing laboratory

External customers | Internal customers | External customers | Internal customers
Water 28 8 097 17 7659
Coal 156 6 836 389 5717
oil 276 2172 266 793
Total 17 565 14 841
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OTHER PRODUCTS AND SERVICES

Comparison of number of analysis in 2014 and 2015
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HIGHLIGHTS OF PROFIT/LOSS AND SELECTED FINANCIAL INFORMATION

In 2015, the Company reported total income of 74 351785 EUR, and total expenses of 74 357 517 EUR, representing a profit before
tax of 54 293 EUR and a profit after tax of - 5732 EUR.

The income tax on ordinary activities expense represented the total value of 60 025 EUR, including the deferred income tax
expense in the amount of 48 514 EUR and the current income tax expense in the amount of 11 511 EUR.

In 2015, the Company achieved profit from operations in the amount of 1738 816 EUR. The Company's own products and services
revenue represented the amount of 71538 076 EUR.

Other significant expenses, which have an impact on the earnings from operations, Consumption of material, energy and other
non-inventory supplies represent the value of 39 556 998 EUR, included personnel expenses in the amount of 10 718 370 EUR
and depreciations in the amount of 9 211489 EUR.

In terms of expenses, the earnings were further affected by the reconstructions of the object of the Main Production Block, the
repairs of feeding pump NC4, combustions chamber and the equipment of the coal economy of boiler PK4s and the repair of gas
pipelines. As for the heat distribution the repairs of hot water distribution systems and buildings objects were carried out. Also
the expenses related to computer technology work, and electric boiler costs affected the earnings.

In 2015, the Company achieved loss from financial activities in the amount of -1 684 523 EUR. In terms of expenses, these
earnings were significantly affected by credit interests in the amount of 1517 210 EUR.

Through its activity, the Company created an added value in the amount of 22 941575 EUR, which represents the added value of
49982 EUR/year per an employee at the average number of 459 employees in 2015.
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PROFIT/LOSS IN 2015

Order No. | Indicator 2015 2014

1. Electric power revenue 48189 937 47 528 887
2. Heat energy revenue 19 621599 21290 682
3. Supporting services revenue 3598 301 3733841
4, Other revenue and operating income 2939 276 2992493
5. Total operating income 74349113 75 545 903
6. Material consumption 1082954 1410 023
7. Fuel consumption 32426743 33966 197
8. Other energy consumption 2859019 3139747
9. Purchase of heat (KES, a.s.) 3078 283 2832304
10. Purchase of heat (KOSIT, a.s.) 109 999

1. Repairs and maintenance 3975491 4054 439
12. Labor expenses 7346169 7183 656
13. Depreciation of TFA an IFA 9211489 8 692 281
14. Other operating expenses 12 520 150 12145 361
15. Total operating expenses 72 610 297 73430008
16. Profit/loss from operations 1738 816 2115 895
17. Total financial income 2672 3361
18. Interest expenses 1517 210 1411730
19. Other financial expenses 169 985 195787
20. Total financial expenses 1687195 1607 517
21. Profit/loss from financial activities -1684 523 -1604 156
22. Income Tax 60 025 490 116
23, Total Sales and Revenues 74 351785 75 549 264
24, Total Expenses 74 357 517 75 527 641
25, Profit for the period after Tax -5732 21623
30. Overall Liquidity 0,54 0,99
31. Total Indebtedness 60,0% 55,7%
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PROPOSED SETTLEMENT OF LOSS FOR 2015

Information on Proposed Settlement of loss for 2015 after tax amounting to - 5732 EUR:

Settlement of losses from legal reserve fund -5732
Total loss for the year 2015 -5732

SELECTED FINANCIAL INFORMATION

Revenues, net turnover and value added 2011 - 2015 v EUR

Operating Net Added
Revenue Value Value

120 000 000

100 000 00O

80000 000 |

60 000 000 |

40000 000 |

20000 000 |

0 |

20M 2012 2013 2014 2015

2011
82 284 896
73 465 399
23990589

2012
80465090
75000 509
22053300

2013
83800070
75112 517
20090436

2014
75545903
72 698 055
22305563

Operating Revenue
Net Value
Added Value

71538 076
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SELECTED FINANCIAL INFORMATION

Labour Productivity per Employee 2011 - 2015 in EUR

Net Sale Added Value
per Employee per Employee

160 000
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20M 2012 2013 2014 2015

20Mm 2012 2013 2014
Total sales 73 476 825 75 012 513 7512 517 72 698 055 71538 076
Sales per an employee 142 951 152 155 158 132 158 729
Total added value 23990 589 22 053 300 20 090436 22 305563 22 941575
Added value per an employee 46 674 44733 42296 48702
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SELECTED FINANCIAL INFORMATION

Profit and Loss 2011 - 2015 in EUR

EBITDA EBIT EAT
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-2 000000

201 2012 2013 2014

EAT 766 507 -449 036 -6 843 21623
EBIT 3166 813 2154 591 2017 518 1923 469 1571503
EBITDA 11613 083 10230732 10 922 982 10 615 750

Comments:

EAT = earnings for the accounting period after tax
EBIT = earnings for the accounting period before tax + interest expenses
EBITDA = earnings for the accounting period before tax + interest expenses + depreciation
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SELECTED FINANCIAL INFORMATION

Net Value Added 2011- 2015 in EUR
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2011 2012 2013 2014
Added value 23990589 22 053300 20090436 22 305563
- Personnel expenses 12 640 652 11727003 11466 959 10 526 029 10718 370
- Taxes and fees 479 692 526 079 63971 545 878
= Net added value 10 870 245 9 800 218 7983766 11233 656 11763434
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STRUCTURE OF ASSETS AND LIABILITIES

As at 31 December 2015, the Company reported total assets in the amount of 188 949 324 EUR.
ASSETS

Non-current assets in the amount of 166 185 561 EUR consist of non-current tangible and intangible assets, e.g. 88% of the
total assets. Current assets represented the value of 22 382 132 EUR. The highest item of the current assets is constituted by
inventory in the amount of 10 604 951 EUR and receivables in the amount of 3 091 003 EUR. Of the total inventory value as at
31 December 2015, coal stocks represented the amount of 8 793 755 EUR. The detailed structure of assets for the period of 2011
- 2015 is shown in the following table:

Overview of the asset structure in the period of 2011 - 2015

2011 2012 2013 2014

Non-current assets 88384 672 112343 540 120 331336 136 371825
Non-current intangible assets 1628 278 1017 922 1345 202 1246 019 1444 087
Software 1622 256 1012 651 1341159 1132 217
Valuable rights 113 802 153 329

Acquisition of non-current

intangible assets 6022 5271 4043

Non-current tangible assets 86 756 394 111325618 118 986 134 135 125 806 164 741474
Land 5777 517 582514 5826 035 5830730

Structures 27 110 642 32 735 666 33145 579 35091692 37391944
Individual movable assets 24 634110 21037777 77 686 070 86333573

and sets of movable assets

Other non-current tangible 777 777 777 777 777

assets

Acquisition of non-current 23409 348 51726 284 2327673 7869 034
tangible assets

Advance payments made for

non-current tangible assets > 824000

Current assets 65006 496 42 022 676 35337901 36177 493

Inventory 22583193 14 911 858 11933 958 11249798 10 604 951
Total receivables 21646 588 16 765195 17798 694 19 651773

Short-term receivables 21646 588 16 765 195 17798 694 19 651773 9091003
Long-term receivables

Current financial assets 5924 754 4 665 873 1873 663 2630098 1797 556
Financial accounts 14 851961 5679750 3731586 2645824

Accruals and deferrals 298 900 466 519 464 712 401184 381631
Total assets 153 690 068 154 832735 156 133 949 172 950 502
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STRUCTURE OF ASSETS AND LIABILITIES

Assets asat 31.12.2015

Non-current Current Accruals
assets assets and deferrals
0,20%
11,85% '

87,95%
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STRUCTURE OF ASSETS AND LIABILITIES

Current Capital as at 31. 12. 2015

Inventory Short-term Financial Current
receivables accounts financial
assets
8,03%
3,97%

47,38%
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STRUCTURE OF ASSETS AND LIABILITIES

Current Capital as at 31. 12. 2015
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Receivables

STRUCTURE OF ASSETS AND LIABILITIES

Receivables (net) as at 31.12.2015 compared to receivables as at 31.12.2014 decreased by 10 560 770 EUR due to a decline in
short-term receivables. The largest decline is recorded by subsidies and tax assets of 12 346 297 EUR, while granted subsidies
decreased by 10 554 478 EUR due to received payments from the Ministry of Environment of the Slovak Republic, VAT receivable
decreased by 1809 537 EUR and advances for income tax increased by 17 718 EUR. Trade receivables increased by 1619 114 EUR.
Other receivables increased by 166 413 EUR. Provisions for receivables total (gross) amounting to 9 777 765 EUR as at 31.12.2015

were in the amount of 686 762 EUR.

Structure of receivables as at 31 December 2015

Long-term receivables
Trade receivables
Deferred tax receivable
Short-term receivables
Trade receivables
customers (311, 315)
due
overdue
within 30 days after the due period
within 60 days after the due period
within 90 days after the due period
within 180 days after the due period
more than 180 days after the due period
suppliers (314)

Receivables due from participants members
and association

Tax receivables
Other receivables

Total receivables

Gross Receivables

9777 765
5351468
5339114
3569 291
1769 823
267 241
123 527
98 310
314 458
966 287
12 354

166

4227 090
199 041
9777 765

Value Adjustments

686 762
684 377
684 377

684 377

94 337
590 040

2385
686 762

Net Receivables

9091003
4667 091
4654737
3569 291
1085446
267 241
123 527
98 310
220121
376 247
12 354

166

4227090
196 656
9091003
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STRUCTURE OF ASSETS AND LIABILITIES

44

Development of Short Trade Receivables for 2011 - 2015 v EUR
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Short Trade Receivables (net)

LIABILITIES As at 31 December 2015, equity represented the value of 46 394 926 EUR, which is equal to 25% of total
liabilities. The share capital represents 38 210 898 EUR, the legal reserve fund is 5 041 682 EUR, statutory and other funds
are 3148 078 EUR, and earnings after tax for the accounting period of 2015 were reported in the amount of - 5732 EUR. Liabilities
formed 60% of the total liabilities. The important part of long-term liabilities in the amount of 1475 907 EUR represented the
deferred tax liability in the amount of 1376 311 EUR. Short-term liabilities in the amount of 20 487 182 EUR were represented
especially by trade liabilities in the amount of 19 009 353 EUR, including coal supply liabilities in the amount of 7 864 173 EUR,
for gas supply 4 973 803 EUR, investments 2 062 632 EUR and other liabilities 3 159 825 EUR. As at 31 December 2015, the
Company reported bank loans (long-term and current) in the amount of 85 952 464 EUR. The remaining 15% represent accrued
expenses and deferred income in the amount of 29 111 067 EUR, of which the largest part represents clearing of the subsidy
granted for the project “Major change of the production process - reconstruction and denitrification of the boiler PK4s in the
amount of 10 170 919 EUR, for the project “ The ecologisation of steam boiler TEKO* in the amount of EUR 9 463 056 EUR and
the project “Denitrification of Boiler PK4n and Desulphurisation of Exhaust Gases* in the amount of EUR 7 398 050 EUR.



STRUCTURE OF ASSETS AND LIABILITIES

Overview of the liability structure in the period of 2011 - 2015

20Mm 2012 2013 2014
Equity 47 544 232 43 873 659 46 398 496 46 420119
Share Capital 38210 898 38 210 898 38 210 898 38 210 898 38210 898
Capital Funds -2531680
Legal Reserve 5418 749 5495 399 5046 363 5039520 5041682
Other funds from profit 3148 078 3148 078 3148 078 3148 078
fpc::’fl;‘é ';:fio 4 after tax 766 507 -449 036 -6 843 21623
Retained Earnings
Total liabilities 92 384 387 96 346 222 90 208 337 96 344 786 113 443 331
Long-term liabilities 684 614 286 018 1025 370 1526 531
Short-term liabilities 47742 220 45 994177 25614 846 26188 945 20487182
Provisions 11110 708 6503 907 4 885 407 4788 995
Bank loans 32 846 845 43562120 58 682714 63 840 315 85 952 464
Accruals and deferrals 13 761449 14 612 854 19 527 116 30185 597
Total liabilities 153 690 068 154 832 735 156 133 949 172 950 502 188 949 324
Liabilities as of 31.12. 2015
Total Accruals and Equity
liabilities deferrals

60%
15%
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STRUCTURE OF ASSETS AND LIABILITIES

Liabilities as of 31.12. 2015
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Liabilities

As at 31 December 2015, the balance of liabilities increased in comparison to the balance as at 31 December 2014 in total by
17 098 545 EUR. The greatest impact on this increase as at 31 December 2015 had the increase of bank loans (Long-Term and
Current) by 22112149 EUR, the decrease of short-term liabilities by 5701763 EUR, decrease in long-term liabilities by 50 624 EUR
and increase of provisions by 738 783 EUR. In 2015, the Company settled all its liabilities within their due periods and repaid its
loans in the required amounts and periods according to the loan contracts.

2014
25 276 642

2013
24 263 620

201
46122221

2012
40 878 442

Short-term trade liabilities
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STRUCTURE OF ASSETS AND LIABILITIES

Financial Risk Management

Liquidity Risk

The Company'’s policy in accordance with the financial strategy is to secure a sufficient amount of financial resources as well as
an optimal ratio of both internal and external financial sources in order to cover the risk of insufficient liquidity. The development
of cash flow and liquidity is monitored on a daily basis. In case of short-term lack of liquidity, the Company has at its disposal an
overdraft account with the total credit limit of 12 mil. EUR.

Interest Risk

Modernization of production facilities represents a financially demanding realization of investment projects which are partially
financed from the Company’s own resources, non-refundable state subsidies as well as through participating banks. The
Company is placed at risk of interest rate fluctuation due to drawing the long-term loans. Loans with a floating interest rate
represent for the Company a risk of cash flow variability in the future.

Other Information

Information about important events that have occurred after the end of the accounting period for which the annual report
is prepared.

In accordance with Section XIX., Act No. 375/2015 Coll. on the cancellation of the National Property Fund of the Slovak Republic,
as amended, the MH ManaZment, a. s. has become the legal successor of the National Property Fund of the Slovak Republic
with effect from 1january 2016.

Information on the cost of services in the field of research and development

The entity did not account for costs associated with research and development.

Information on acquisition of own shares, temporary certificates, ownership interests and shares, interim certificates and
shares of the parent entity pursuant to § 22 of the Accounting Act

The entity did not recognize a given transaction.

Information on whether the entity has a branch abroad.
The entity does not have a branch abroad.
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FINANCIAL STATEMENTS AS AT 31 DECEMBER 2015

INDEPENDENT AUDITOR'’S REPORT FOR THE YEAR 2015 ON ANNUAL FINANCIAL STATEMENTS
OF THE JOINT STOCK COMPANY

BDR)

auditorskd firma
Audit company

INDEPENDENT AUDITOR’S REPORT

for the shareholders of the company Tepliredi Kofice, a. 5. v skraike TEKO, a. 5.

We have audited the accompanying Financial Statements of the company Teplareh Kodice, a. 5. v skratke TEKO,
u. 8., with the registered office in Kosice, ICO (company registration number): 36 211 541 which comprise the
Balance Sheet a5 at December 31, 2015, the Profit and Loss Statement for the year then ended and Notes
comprising summary of significant accounting principles and accounting methods and other explunatory
comments.

The responsibiliy of stanstory body for the Financial Statements

The statutory body of the company is responsible for the preparation of Financial Statements, which present a
true and fair view in accordance with Act on accounting No, 431/2002 Coll., as amended (hereinafter the “Act
on accounting”™) and for internal controls that statutory body considers necessary for the preparation of Financia)
statements that are free from material misstatement, whether due 1o fraud or misstatement.

The responsibility of auditor

Our responsibility is to express an opinion on these Financial Statements based on our audit. We eonducted our
audit in accordance with Imtémational Standards on Auditing. These standards require that we comply with
ethical requirements, we plan and perform our audit in such a way to obtain reasonable assurance whether the
Financial Statements are free from any material misstatemnent.

Performing of procedures to obtain audit evidence about the amounts and data shown in the Financial Statements
is a component pan of the audit. The procedures selected depend on the auditor's judgment, including the
assessment of the risk of miterial misstatement of the Financial Statements, whether due to fraud or emror. In
making those risk assessments, the auditor considers intemnal control relevant to the entity’s preparation of the
Financial Statements, which present a true and fair view, in order to design audit procedures that are appropriate
in the given circumstances, but not for the purpose of expressing an opinion of the effectiveness of the entity's
internal control. Furthermore, the audit includes evaluating the appropriateness of the accounting estimates used
by the statutory body as well as the averall presentation of the Financial Statements.

We believe that the audit evidence that we have obtained is sufficient and appropriale to provide a basis for our
opinion,
Clpinion

In our opinion, the Financial Stotements give true and fair view of the financial position of the company
Tepliret Kodice, o. 5. v skratke TEKO, a.5. as at December 31, 2015, and its financial performance for the vear
ending as of the above mentioned date and in accordance with Accounting Act.

Banskd Bystrica, February 11, 2016

BDR, spol. s r.o. Banskd Bystrica .
M.M.Hodu 3, 974 01 Banska Bystrica N,
Licence SKAu No, & ) -
Commercinl Register of District Court, Banska Bystrica IS
Section: Sro, File Mo.: 98/%, ICO (company registration number): 00614556 | =
Independent member of Moore Stephens International Limited b

Ing. Roman Jurdd, DiplFR g M
Responsible auditor T

Licence UDVA No. 1074 74



AMENDMENT TO THE AUDITOR’S REPORT ON COMPLIANCE OF THE ANNUAL REPORT
WITH ANNUAL FINANCIAL STATEMENTS

BDR

auditorskda flirma

Amendment to the auditor's report on compliance of the Annual
Report with annual financial statements
in accordance with the Aet No, 5402007 Z.2.. § 23, anicle §

To the sharcholders of the company Teplired Kodice, a. 5. v skratke TEKO, a. s. Kofice

L. We have audited the annual financial statements of the company Teplired Kodice, a. 5. v skratke TEKO,
a.5., with the registered office in Kodice, 100 (company registration number): 36 211 541, as of December
31, 2015 enclosed in the accompanying annual repor, 1o which we hive on February 11, 2016 expressed the
following auditor’s apinion:

Cpinian

In cur opinion, the Financial Statements give true and fair view of the financial position of the company
Tepliren Kodice, & 5. v skratke TEKO, a.5. as at December 31, 2015, and its financial performance for the
year ending as of the above mentioned date and in accordance with Accounting Act.

I We have audited the compliance of the Anpual Report with above memioned financial statements, The
accuracy of the Annual Report is in responsibility of the management. Our responsibility is 10 express an
opinion en compliance of the Annual Report with the financial statements based on our audit

We conducted our audit in accordance with International Standards on Auditing. These Standards requine
that the suditor plans and performs the audit in such a way to oblain reasonable assurance whether the
information and facts presented in Annual Report which are presented in financial statements are in all
matenial respects in compliance with financial statements,

We have considered the information in Annual Repor with the information presented in financial
statements as of December 31, 2015, We have sudited solely the information obtained from financial
statements and accounting books. We believe that the conducted audit provide a reasonable basis for our
opinion.

In our opinisn the financial information conained in the Annual Report are in all material respects in
compliance with above mentioned financial statements,

Banskd Bystrica, April 11, 2016

BDR, spol. s r.o. Banska Bystrica .2 S AL
M.M.Hod#u 3, 974 01 Banska Bysirica [ 5
Licence SKAu Mo, 6 \ =
Commercial Register of District Court, Banska Bystrica !
Section: Sro, File No.: 98/5, ICO (company registration number): 00614556

Ing. Roman Jurdd, Dipl FR : i,
Responsible auditor . /;PZ’
Licence UDVA No. 1074

BDR, spol. s r. 0., M. M. Hod#u 3, 974 00 Banski Byserica; 1C0: 00614556, 1€ DPH: SK 2020459199

Negholf tha ipolimessy Moore Secphens International Limited

Spolodnont” apisani v Obchodaom cegistrn Okresného sadu Banska Bystnca, Oddicl Sro, Viedka éisko; 98/5
Bunskd Bystrica: telefon: 48741 53 116,41 53 114, fax: (M8/41 53 117

harpes wnar bl sl
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FINANCIAL STATEMENTS
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Assets

TOTAL ASSETS (02 + 033 +
074)

Non-current assets (03 + 11
+21)

Non-current intangible
assets - summary (04 - 10)

Capitalized development
costs (012) - /072, 091A/

Software (013) - /073, 091A/

Valuable rights (014) - /074,
091A/

Goodwill (015) - /075, 091A/

Other non-current intangible
assets (019, 01X) - /079, 07X,
091A/

Acquisition of non-current
intangible assets (041) - /093/

Advance payments made for
non-current intangible assets
(051) - /095A/

Non-current tangible assets
(12 - 20)

Land (031) - /092A/
Structures (021) - /081, 092A/

Individual movable assets and
sets of movable assets (022) -
/082, 092A/

Perennial crops (025) - /085,
092A/

Livestock (026) - /086, 092A/

Other non-current tangible
assets (029, 02X, 032) - /089,
08X, 092A/

Acquisition of non-current
tangible assets (042) - /094/

Advance payments made for
non-current tangible assets
(052) - /095A/

Value adjustment to acquired
assets (+/- 097) +/-098

001

002

003

004

005
006

007

008

009

010

on

012

013

014

015

016

017

018

019

020

320 071470

295 745 501

8 512 959

8326 314
186 645

287 232 542

5836 885
85 813 092
193 981676

777

1600112

131122146

129 559 940

7068 872

7035556
33316

122 491068

6155
48 421148
74 063 765

BALANCE SHEET

188 949 324

166 185 561

1444 087

1290758
153329

164741474

5830730
37391944
119917 911

777

1600 112

in EUR

172 950 502

136 371825

1246 019

1132 217
113 802

135 125 806

5830730
35091692
86333573

777

7 869 034
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A.lll.

ALY

10.

1.

BAIN(E

BALANCE SHEET

Non-current financial assets
- summary (22 - 32)

Shares and ownership
interests in affiliated
accounting entities (061A,
062A, 063A) - /096A/

Shares and ownership
interests with participating
interest, except for affiliated
accounting entities (062A) -
/096A/

Other available-for-sale
securities and ownership
interests (063A) - /096A/

Loans to affiliated accounting
entities (066A) - /096A/

Loans within participating
interest, except for affiliated
accounting entities (066A) -
/096A/

Other non-current financial
assets (067A) - /096A/

Debt Securities and other
financial assets (065A, 069A,
06XA) - /096A/

Loans with maturity up to
one year (066A, 067A, 069A,
06XA) - /096A/

Bank Accounts with maturity
up to one year (22XA)

Acquisition of non-current
financial assets (043) -
/096A/

Advance payments for non-
current financial assets (053)
- /095A/

Current assets (34 + 41+ 53 +
66 +71)

Inventory - summary (35 -
40)

Raw material (112, 119, 11x) -
/191, 19X/

Work in progress and semi-
finished goods (121, 122, 12x)
- /192,193, 19x/

021

022

023

024

025

026

027

028

029

030

031

032

033

034

035

036

23 944 338

11480395

11480 395

1562 206

875444

875 444

22 382132

10 604 951

10 604 951

36177 493

11249798

11249798



B.IL1.

1.a.

1.b.

1.c.

Finished goods (123) - /194/
Animals (124) - /195/

Merchandise (132, 133, 13X,
139) - /196, 19X/

Advance payments made for
inventory (314A) - /391A/

Long-term receivables - total
(42 + 46 - 52)

Trade receivables (43 aZ 45)

Trade receivables from
affiliated accounting entities
(31A, 312A, 313A, 314A, 315A,
31XA) - /391A/

Trade receivables within
participating interest, except
for receivables from affiliated
accounting entities (311A,
312A, 313A, 314A, 315A, 31XA)
- /391A/

Other trade receivables (311A,
312A, 313A, 314A, 315A, 31XA)
- /391A/

Net value of contracts (316A)

Other receivables from
affiliated units (351A) -
/391A/

Other receivables within
participating interest, except
for receivables from affiliated
accounting entities (351A) -
/391A/

Receivables from participants,
members and association

Receivables from derivate
operations (373A, 376A)

Other receivables (335A,
336A, 33XA, 371A, 374A, 375A,
378A) - /391A/

Deferred tax asset (481A)

037
038
039

040

o4

042
043

044

045

046
047

048

049

050

051

052

BALANCE SHEET
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B.1IL.1.

1.a.

1.b.

1.c.

B.IV.

B.IV1.

BALANCE SHEET

Short-term receivables - total
(54 + 58 - 65)

Trade Receivables (55 az 57)

Trade receivables from
affiliated accounting entities
(311A, 312A, 313A, 314A, 315A,
31XA) - /391A/

Trade receivables within
participating interest, except
for receivables from affiliated
accounting entities (3114,
312A, 313A, 314A, 315A, 31XA)
- /391A/

Other receivables (311A, 312A,
313A, 314A, 315A, 31XA) -
/391A/

Net value of contract (316A)

Other receivables from
affiliated accounting entities
(351A) - /391A/

Other receivables within
participating interest, except
for receivables from affiliated
accounting entities (351A) -
/391A/

Receivables from participants,
members and association
(354A, 355A, 358A, 35XA,
398A) - /391A/

Social security (336A) - /391A/

Tax assets and subsidies (341,
342, 343, 345, 346, 347) -
/391A/

Receivables from derivate
operations (373A, 376A)

Other receivables (335A,
33XA, 371A, 374A, 375A, 378A)
-/391A/

Current financial Assets (67
-70)

Current financial Assets in
affiliated accounting entities
(251A, 253A, 256A, 257A,
25XA) - /291A, 29XA/

053

054
055

056

057

058
059

060

061

062
063

064

065

066

067

9777765

5351468

5351468

166

4227090

199 041

1797 556

686 762

684 377

684 377

2385

9091003

4667091

4667091

166

4227090

196 656

1797 556

19651773

3047977

3 047977

166

16 573 387

30243

2630098



BALANCE SHEET

2. Current financial assets, not 068 1797 556 1797 556 2630098
including current financial
assets in affiliated accounting
entities (251A, 253A, 256A,
257A, 25XA) - /291A, 29XA/

3. Own shares and own 069
ownership interests (252)

4, Acquisition of current 070
financial Assets (259, 314A) -
/291A/

B.V. Financial accounts - total (72 | 071 888 622 888 622 2645824
+73)

B.\V1. | Cash on hand (211, 213, 21X) 072 3066 3066 3577

2. Bank accounts (221A, 22X, 073 885 556 885 556 2642247
+/-261)
C. Accruals and deferrals - total | 074 381631 381631 401184
(75 - 78)
C.1. Long-term prepaid expenses 075 13 557 13 557 7280
(381A, 382A)

2. Short-term prepaid expenses | 076 368 074 368 074 393 904
(381A, 382A)

3. Long-term accrued income 077
(385A)

4, Short-term accrued income 078
(385A)
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BALANCE SHEET

Liabilities

A.l
Al

A.ll.
AL
A.lV.

AV,

AV.
AV,

AVI.

AVIL.

ANIL.

AVILL.

ANIIL.

B.l.
B.I.1.
1.a.

1.b.

1.c.

TOTAL EQUITY AND LIABILITIES (80 + 101 +141)
Equity (81 + 85 + 86 + 87 + 90 + 93 + 97 + 100)
Share capital - summary (82 - 84)

Share capital (411 or +/-491)

Change in share capital +/-419

Receivables related to unpaid share capital (/-/353)
Share Premium (412)

Other capital funds (413)

Legal reserve fund (88 + 89)

Legal reserve fund and non-distributed fund (417A, 418, 421A,
422)

Legal reserve fund own shares and own ownership interests
(417A, 421A)

Other funds from Profit (31 + 92)

Statutory fund (423, 42X)

Other funds (427, 42X)

Revaluation Differences (94 - 96)

Revaluation difference from assets and liabilities (+/-414)
Investment revaluation reserves (+/-415)

Revaluation difference from merger and division (+/-416)
Net profit/loss of previous years (98 + 99)

Retained earnings from previous years (428)
Accumulated losses from previous years (/-/429)

Net profit/loss for the accounting period after tax /+-/ 01- (81 +
85 + 86 + 87 + 90 + 93 + 97 + 101 + 141)

Liabilities (102 + 118 + 121 + 122 + 136 + 139 + 140)
Long-Term Liabilities (103 + 107 - 117)
Long-Term trade liabilities (sum of 104 to 106)

Trade liabilities to affiliated accounting entities (321A, 475A,
476A)

Trade liabilities within participating interest, except for liabilities
to affiliated accounting entities (321A, 475A, 476A)

Other trade liabilities (321A, 475A, 476A)
Net value of contract (316A)
Other liabilities to affiliated accounting entities (471A, 47XA)

Other liabilities within participating interest, except for liabilities
to affiliated accounting entities (471A, 47XA)

Other long-term liabilities (479A, 47XA)

079
080
081
082
083
084
085
086
087
088

089

030
091
092
093
094
095
096
097
098
099
100

101
102
103
104

105

106
107
108
109

110

188 949 324
46 394 926
38 210 898
38 210 898

5041682
5041682

3148 078

3148 078

-5732

113 443 331
1475907

in EUR

172 950 502
46 420119
38 210 898
38 210 898

5039520
5039520

3148 078

3148 078

21623

96 344 786
1526 531



B.II.
B.IL1.

B.III.
B.IV.

B.IV.1.

1.b.

1.c.

Long-term advance payments received (475A)

Long-term bills of exchange to be paid (478A)
Issued bonds (473A/-/255A)

Social Fund Liabilities (472)

Other long term liabilities (336A, 372A, 474A, 47XA)
Long-term derivate liabilities (373A, 377A)
Deferred tax liabilities (481A)

Provisions - total (119 + 120)

Long-term legal provisions (451A)

Other long-term provisions (459A, 45XA)
Long-term Bank Loans (461A, 46XA)
Short-term liabilities - total (123 + 127 - 135)
Trade liabilities (124 az 126)

Trade liabilities to affiliated accounting entities (321A, 322A,
324A, 325A, 326A, 32XA, 475A, 476A, 478A, 47XA)

Trade liabilities within participating interest, except for liabilities
to affiliated accounting entities (321A, 322A, 324A, 325A, 326A,
32XA, 475A, 476A, 478A, 47XA)

Other trade liabilities (321A, 322A, 324A, 325A, 326A, 32XA, 475A,
476A, 478A, 47XA)

Net value of contract (316A)

Other liabilities to affiliated accounting entities (361A, 36XA,
471A, 47XA)

Other liabilities within participating interest, except for liabilities
to affiliated accounting entities (361A, 36XA, 471A, 47XA)

Liabilities to partners and association (364, 365, 366, 367, 368,
398A, 478A, 479A)

Liabilities to employees (331, 333, 33X, 479A)

Social Security Liabilities (336A)

Tax liabilities and subsidies (341, 342, 343, 345, 346, 347, 34X)
Liabilities from derivate operation (373A, 377A)

Other liabilities (372A, 379A, 474A, 475A, 479A, 47XA)
Short-Term Provision (137 + 138)

Short-Term legal provisions (323A, 451A)

Other Short-Term provisions (323A, 32X, 459A, 45XA)

Bank loans (221A, 231, 232, 23X, 461A, 46XA)

Short -Term financial assistance (241, 249, 24X, 473A, /-/255A)

m
12
LE]
14
15
16
n7z
18
19
120
121
122
123
124

125

126

127
128

129

130

131
132
133
134
135
136
137
138
139
140

BALANCE SHEET

30240
69 356

137631
1056 562

1056 562
65165 398
20 487 182
19009 353

19 009 353

706 210
469 691
161338

140 590
4471216
2809520
1661696

20 787 066

38 079
160 655

1327797
937 836

937 836
53 749 292
26 188 945
25 276 642

25276 642

413 741
277993
108 030

112 539
3851159
2212106
1639053

10 091023
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BALANCE SHEET

Accruals and deferrals - total (142 - 145)
Long-term accrued expenses (383A)
Short-term accrued expenses (383A)
Long-term deferred income (384A)
Short-term deferred income (384A)

'H,_.ill.,ll-

141
142
143
144
145

29 111 067

43 453
27521293
1546 321

30 185 597

42 281
29110 291
1033 025




VILI.

*%

D

o m &M W

Net Turnover

Operating Revenue-Total (03 - 09)
Revenue from sale of goods (604, 607)
Revenue from sale of own products (601)
Revenue from services (602)

Changes in Inventory (+/- account 61)
Activation (account 62)

Revenue from sale of fixed assets, intangible assets and material
(641, 642)

Other operating revenue (644, 645, 646, 648, 655, 657)
Operating Expenses-Total (11+12+13+14+15+20+21+24+25+26)
Costs of merchandise sold (COMS) (504, 507)

Consumed raw materials, energy consumption, and consumption
of other non-inventory supplies (501, 502, 503)

Value adjustments to inventory (+/- 505)
Services (account 51)

Personnel expenses total (16 - 19)

Wages and salaries (521, 522)

Remuneration of board members of company or cooperative
(523)

Social security expenses (524, 525, 526)
Social expenses (527, 528)
Taxes and fees (account 53)

Amortization and value adjustments to non-current intangible
assets and depreciation and value adjustments to non-current
tangible assets (22+23)

Depreciation of fixed and intangible assets (551)
Value adjustment for fixed and intangible assets (+/- 553)

Carrying value of non-current assets sold and raw materials sold
(541, 542)

Value Adjustment for Receivables (+/- 547)

Other operating expenses (543, 544, 545, 546, 548, 549, 555, 557)
Profit/loss from operations (+/- r. 2-10)

Added Value (03+04+05+06+07)-(11+12+13+14)

Income from financial activities (30+31+35+39+42+43+44)
Revenue from the sale of securities and shares (661)

Income from Long-Term financial assets (sum of 32 to 34)

01
02
03
04
05
06
07
08

09
10
n
12

13
14
15
16
17

18
19
20
21

22
23
24

25
26
27
28
29
30
31

INCOME STATEMENT

71538 076
74349113

67 811537
3726539

78 294
20162

2712581
72 610 297

39 556 998

81612
9036185
10718 370
7346169
72 496

2 819 296
480 409

459771
9211489

9267 858
-56 369
9653

131261
3404 958
1738 816
22 941575
2672

in EUR

72 698 055
75545903

68 819 569
3 878 486

86 863
516 231

2244754
73430008

41348 271

25155
9105 929
10 526 029
7189 656
139 210

2 835946
361217
545 878
8 692 281

8777156
-84 875
33062

230 085
2923318
2115 895

22 305 563
3 361

59



60

IX.1.

XI.
XL1.

XII.
XIIl.

KKK

INCOME STATEMENT

Income from securities and ownership interests in affiliated
accounting entities (665A)

Income from securities and ownership interests within
participating interest, except for income of affiliated accounting
entities (665A)

Other income from securities and shares (665A)
Income from current financial assets- total (36 az 38)

Income from current financial assets in affiliated accounting
entities (666A)

Income from current financial assets within participating
interest, except for income of affiliated accounting entities
(666A)

Other Income from current financial assets (666A)
Interest income (40+41)

Interest income from affiliated entities (662A)
Other interest income (662A)

Exchange rate gains (663)

Gains on revaluation of securities and income from derivative
transactions (664, 667)

Other income from financial activities (668)

Expenses from financial activities (46+47+48+49+52+53+54)
Securities and shares sold (561)

Expenses for current financial assets (566)

Value Adjustment for current financial assets (+/- 565)
Interest Expense (50+51)

Interest Expense for affiliated entities (562A)

Other Interest Expense (562A)

Exchange rate losses (563)

Loss on revaluation of securities and expenses related to
derivative transactions (564, 567)

Other expenses for financial activities (568, 569)
Profit/Loss from financial activities (+/- 29-45)

Profit/loss for the accounting period before tax (+/- 27+55)
Income Tax (58+59)

- current (591, 595)

- deferred (+/- 592)

Transfer of net profit/ net loss shares to partners (+/- 596)
Profit/loss for the accounting period after tax (+/- 56-57-60)
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33

34
35
36

37

38
39
40
41
42
43

44
as
46
47
48
49
50
51
52
53

54
55
56
57
58
59
60
61

2052

2052
620

1687195

1517 210

1517 210
4193

165 792
-1684 523
54293

60 025
15N

48 514

-5732

2967

2967
394

1607 517

1411730

1411730
836

194 951
-1604156
511739
4390116
29272
460 844

21623



NOTES TO THE FINANCIAL STATEMENTS AS OF 31 DECEMBER 2015

I. GENERAL INFORMATION

1. Trade name, registered office, legal form and the establishment of entity

Business name: Teplarei Kosice, a. s. v skratke TEKO, a. s. (from 24 February 2015)
Teplaren Kosice, a.s. (from 21 January 2002 to 23 February 2015)

Head: Teplarenska 3, 042 92 Kosice

Legal form: public limited company

Teplaren Kosice, a. s. v skratke TEKO, a. s.. (hereinafter only “Company”) was founded via an establishment deed on
13 December 2001 in accordance with Act no. 513/1991 Coll. of the Business Code. It was founded in conformity with Article 69
(4) of Act no. 513/1991 Coll. of the Business Code by dividing the joint-stock company Slovenské elektrarne, a.s. with seat in
Bratislava, Hranitna 12 into the following joint-stock companies: Slovenské elektrarne, a.s., with seat in Bratislava, Hrani¢na
12; Slovenska elektrizatna prenosova sustava, a.s., with seat in Bratislava, Mileticova 5 and Teplaren KoSice, a.s., with seat
in Kosice, Teplarenska 3. The assets, affairs, rights, obligations and liabilities of the canceled joint-stock company were
transferred to the Company in the extent according to a Memorandum of Teplarei Kosice, a.s., dated 13 December 2001. The
Company was entered into the Commercial Register on 21 January 2002 (Commercial Register of the Ko3ice I District Court,
section: Sa, file no.: 1204/V-Zbl).

2. Description of the accounting

- Generation, purchase and sales of electric power

- Production, purchase, distribution and sales of heat energy

3. Legal reason of the compilation of financial statements

The financial statements of the Company prepared as at 31 December 2015 is prepared as ordinary financial statements for the
calendar year.

4. Date of the approval of financial statements

The financial statements as at 31. 12. 2014 for the previous period were approved by the General Meeting of the Company
on 10 June, 2015.

The Company is not part of a consolidated entity.

5. Average headcount

Table 1

Average recalculated number of employees 459 458
Actual number of employees to the date as of Balance Sheet 455 459
Actual number of managers 4 5
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1. INFORMATION ON ACCEPTED PROCEDURES

a) Starting points for the preparation of the financial statements
The financial statements were prepared following the principle that the Company is a going concern.

b) Accounting policies and methods
The accounting methods and the general accounting policies have been consistently applied by the accounting entity.

c) The nature and purpose of transactions that are not included in the balance sheet
Entity did not enter into such transaction.

d) Method of valuation for individual assets and liabilities

1. Non-current intangible assets acquired by purchase

The Company valued non-current intangible assets at their acquisition price, including their purchase cost and the costs related
to their purchase: transportation fee, provision commissions, insurance premium, assembly costs, customs, etc. Interests on
outside debts are not part of the acquisition price.

2. Non-current intangible assets acquired by internal activities

The Company valued non-current intangible assets acquired by internal activities through its own costs (investment overheads)
as follows: direct costs spent for investments (direct material, direct wages and other direct costs) and indirect costs related to
the investment activities.

3. Non-current intangible assets acquired by other means
Non-current intangible assets acquired without payment are valued at fair value in accordance with § 27 of the Accounting Act.

4. Non-current tangible assets acquired by purchase

The Company valued non-current tangible assets at their acquisition price, including their purchase cost and the costs related
to their purchase: transportation fee, provision commissions, insurance premium, assembly costs, customs, etc. Interests from
outside debts are not part of the acquisition price.

5. Non-current tangible assets acquired by other means
Non-current assets acquired free of charge are valued at fair value in accordance with § 27 of the Accounting Act.

6. Non-current tangible assets acquired by own activities

The Company valued non-current tangible assets acquired by internal activity through its own costs (investment overheads) as
follows: direct costs spent for investments (direct material, direct wages and other direct costs) and indirect costs related to the
investment activities.

7. Long-term financial assets
The Company did not own any non-current financial assets.

8. Inventory acquired by purchase

Purchased inventory was valued at its acquisition price, including its purchase cost and the costs related to its purchase
(customs, transportation fee, insurance premium, provision commissions, etc.). The Company records inventory using Method
Ain accordance with the Accounting Procedures. At stock outs, the method of the weighted arithmetic average is used. In case
of slow moving inventory, the Company creates value adjustments to inventory according to a Company'’s internal directive.

9. Inventory created via internal activity
The Company did not create any inventory via internal activity in the given period.

10. Inventory acquired by other means
The Company did not acquire any inventory by other means in the given period.
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11. Construction contracts
The Company did not have a content to account for construction contracts and construction of the real estate held for sale.

12. Receivables

Recorded receivables are valued at their nominal value. An accounting value adjustment is created for doubtful and uncollectible
receivables with a risk of irrecoverable receivables in accordance with a Company’s internal directive; in case of a tax value
adjustment for receivables it is in accordance with the valid tax law.

13. Short-term financial assets

Quotas for produced CO, emissions (hereinafter only “emission quotas”) represent a specific type of short-term financial
assets. National administrator of emission quotas in Slovak republic allocates the emission quotas free of charge to statutory
participants accounts within the meaning of the national allotment table based on instruction from the Ministry of Environment
of SR. Emission quotas allotted free of charge are valued at replacement purchase cost at the date of crediting to the account
of the national administrator. An emission quotas accrual is credited to deferred income. Deferred income is recorded in
a chronological and factual relation due to sales or provision creation or fulfillment of the duty to submit emission quotas.
Emission quotas purchased in the public market are valued at cost. Decrease of emission in accordance with § 4 sec. 15 of the
Decree of the Regulatory Office for Network Industries from 11 July 2013, laying down the price regulation of heat energy no.
222/2013, under which purchased emission quotas are included into economically justified costs in order beginning from the
lowest emission quotas price.

14. Prepaid expenses and accrued income
Prepaid expenses and accrued income are recognized in the amount that is required to comply with the principle of accrual basis
of accounting period.

15. Liabilities including provisions and loans

At their origin, liabilities are valued at their nominal value. If it is discovered during stocktaking that the sum of liabilities differs
from their sum in accounting, the liabilities are stated in both accounting and the financial statements in this newly discovered
valuation. On the day when the financial statements are prepared, a provision is also created and valued at an estimate in a
sufficient sum for fulfilling the existing liability, while taking into consideration risks and uncertainties. Provisions are related to
obligations arising from generally binding legal provisions, from made agreements and voluntary decisions of the Company to
meet its obligations to third parties. The Company creates provisions mainly for services, credit notes, unused holidays, unpaid
bonuses, employee benefits, legal litigations, and released emissions.

16. Accrued expenses and deferred income
Accrued expenses and deferred income are recorded in the amount which is necessary to comply with the principle of accrual
basis of accounting period.

17. Rented assets and assets acquired on the basis of a contract for the purchase of a rented item (financial leasing)

Leased assets are valued on the basis of a lease contract with the negotiated right to purchase the leased item. The assets
acquired by financial leasing are shown by their lessee as the latter’s assets. The lessee accounts for and values such assets
at their acquisition price, e.g. the purchase cost together with the costs related to the purchase of the object of the financial
leasing.

18. Current income tax for the current accounting period and for the taxation period (hereafter only “current tax”) and the
income tax deferred to future accounting periods and taxation periods (hereafter only “deferred tax”)

When calculating deferred tax for the immediately preceding accounting period and the current period income tax rate 22% was
used, which was valid and effective on the date on which the financial statements were prepared.

Deferred taxes (deferred tax receivable and deferred tax liability) apply to:

a) temporary differences between the book value of assets and the book value of liabilities shown in the balance sheet
and their tax base;

b) a possibility to amortize a tax loss in the future, e.g. a possibility to deduct the tax loss from the tax base in the future;

c) a possibility to transfer unused tax subtractions and other tax claims to future periods.
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19. Creation of depreciation plan for non-current assets

Non-current assets are depreciated according to the depreciation plan of the Company. Depreciation starts on the first day of
the month in which the assets were put into use. Accounting depreciations are based on the useful life of the asset and the
estimated wear of non-current assets. Land is not depreciated.

Low-value non-current intangible assets with an acquisition price of 2 400 EUR and less are recorded to costs on Account 518 -
Other Services; the Company depreciates them using lump sum expenses when putting them into operation and records them
on off balance sheet accounts as part of operational statements with a value from 40 EUR.

Low-value non-current tangible assets with an acquisition price of 1700 EUR and less are depreciated by the Company using
lump sum expenses when put into operation and recorded on off balance sheet accounts as part of operational statements with
avalue from 40 EUR.

To depreciate non-current assets the method of straight-line depreciation is used; for low-value non-current assets it is the
method of lump-sum depreciation. Estimated employment periods (depreciation periods) and annual depreciation rates
according to the valid depreciation plan are stated in the table no.2.

Table 2

1. Engineering works, buildings 30; 40 years 3,3;2,5%

2. Steam boilers, heat exchangers, electric motors and generators, | 12; 20; 30 years 8,3;533%
prefabricated buildings of metal and concrete
Air conditioning equipment 15 years 6,7 %

4. Turbines, cooling and ventilation equipment, generators, 12 years 8,3%
containers, small construction

5. Vehicles, optical and photographic equipment, machinery, 6;7; 8; 10 years 16,7;14,2;12,5; 10 %
furniture, prefabricated buildings of wood and plastic, pumps
and compressors

6. Office machines, communication, measuring and navigation 4, 5; 6; 8 years 25;20;16,7;12,5 %
equipment, software and computers, hand tools, consumer
electronics, heat

7. Low-value non-current tangible and intangible assets other 100 %

20. Provided subsidies

The eligibility to receive subsidies from the state budget is recorded, if it is almost certain that under the met conditions for
granting a subsidy the given subsidy will be granted to the Company. Subsidies for acquisition of non-current intangible assets
and non-current tangible assets are initially recorded as deferred income and they are released in the profit and loss account on
accrual basis with recording the depreciation of these assets.

In 2006 and 2007 the Company was granted the state budget subsidies in the amount of 5 466 818 EUR for the project
»Reconstruction of Electrostatic Separators behind the PK3 and PK4 Steam Boilers and their Automatic Monitoring Systems”,
(hereinafter referred as ,,ES Reconstruction behind PK3 and PK4"). The unreleased value of the proportional part of the subsidy
to the current period income as at 31 December 2015 represents the amount of 1077 927 EUR.

In 2011 to 2013 the Company was granted subsidies from state budget for partial financing the project named “The Lowering of
Dustiness while Unloading of Coal at the Waste Dump” (hereinafter referred to as “The Lowering of Dustiness”) in the amount
of 822 675 EUR. The unreleased value of the proportional part of the subsidy to the current period income as at 31 December
2015 was in the amount of 332 988 EUR.
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In 2012 - 2013 the Company received the subsidy from state budget for partial financing the project “The Greening of the TEKO
steam boiler” (hereafter referred to as “TEKO SB The Greening”) in the amount of 10 450 000 EUR. The unreleased value of
the proportional part of the subsidy to the current period income as at 31 December 2015 was in the amount of 9 463 056 EUR.

In 2013, the Company recorded the granting of the subsidy from the Ministry of Environment of the Slovak Republic for financing
the project “Denitrification of boiler PK4n and desulfurization of flue gas” (hereafter referred to as Denitrification of PK4n) in
the amount of 7499 666 EUR. In 2015, the Company received the state budget means for partial financing of the project in the
amount of 1866 243 EUR. Unreleased value of the proportional part of subsidy to the current period income for the period was
at 31 December 2015 in the amount of 7398 050 EUR.

In 2014, the Company recognized subsidies of the Ministry of Environment of Slovak republic to finance the project “Fundamental
change of production process - reconstruction and denitrification of boiler PK4s” (hereafter “denitrification PK4s") in the amount
of 10 199 250 EUR. In 2015, the Company adopted the state budget to partially finance the project in the amount of 8 688 236
EUR. Uncleared value proportion of subsidies in income for the period as at 31 December 2015 in the amount of 10 170 919 EUR.
The acquisition cost of non-current assets allocated free of charge is recorded in the amount of 869 550 EUR, of which the non-
depreciated part is in the amount of 623 757 EUR. The unreleased value of the proportional part of the non-current tangible
assets acquired free of charge to the current period income as at 31 December 2015 is in the amount of 624 675 EUR.

e) Correction of significant errors of previous accounting periods

The company did not account for significant errors of previous accounting periods in the current year.

I1l. INFORMATION WHICH EXPLAINS AND COMPLEMENT BALANCE SHEET ITEMS

An overview of the movement of non-current intangible assets and non-current tangible assets from 1 January 2015
till 31 December 2015 and for the comparable period from 1 January 2014 till 31 December 2014 is stated in the tables 3-6.

The Company has created a value adjustment for non-current assets relating to the Sarpanec holiday resort since the year 2010.
The Company keeps operational statements for low-value non-current assets in the following values:

« the balance of low-value tangible assets recorded into expenses as at 31 December 2015 is in the amount of 1430 017 EUR.
« the balance of low-value intangible assets recorded into expenses as at 31 December 2015 is in the amount of 116 559 EUR.
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6. Information about non-current intangible assets and non-current tangible assets

Table 3

a b c d e f g h i
Initial measurement
Opening balance 7 887756 142 579 8 030 335
Increases 591774 44 066 635 840
Decreases 153 216 153 216
Transfers
Closing balance 8326314 186 645 8512959
Accumulated depreciation
Opening balance 6755539 28777 6784316
Increases 433 233 4539 437772
Decreases 153 216 153 216
Closing balance 7 035556 33316 7068 872

Value adjustments
Opening balance
Increases
Decreases

Closing balance
Carrying value
Opening balance 1132 217 113 802 1246 019
Closing balance 1290758 153 329 1444087
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Tabul'ka 4

a b c d e f g h i
Initial measurement
Opening balance 8529 407 28 460 4043 8 561910
Increases 238180 114119 352299
Decreases 883 874 883 874
Transfers 4043 -4 043
Closing balance 7887756 142 579 8030335
Accumulated depreciation
Opening balance 7188 248 28 460 7216708
Increases 451165 317 451482
Decreases 883 874 883 874
Closing balance 6 755 539 28777 6784316

Value adjustments
Opening balance
Increases
Decreases

Closing balance
Carrying value
Opening balance 1341159 4043 1345202
Closing balance 1132 217 113 802 1246 019
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Table 5

Initial measurement

Opening balance
Increases
Decreases
Transfers

Closing balance

5836 885

5836 885

Accumulated depreciation

Opening balance
Increases

Decreases

Closing balance
Value adjustments
Opening balance
Increase

Decrease

Closing balance
Carrying value
Opening balance

Closing balance

68

6155

6155

5830730
5830730

81480531
2382336

90380

2 040 605
85813 092

45823390
2179 058
90380
47912 068

565 449

56 369
509 080

35091692
37391944

156 441490
35138 057
2704 832
5106 961
193 891676

70107 917
6 660 680
2704 832
74 063 765

86333573
119917 911

777

777

777
777

7869034
878 644

-7 147 566
1600 112

7869034
1600112

251628 717
38399 037
2795212

287 232 542

115931307

8839738

2795212

121975 833

571604

56 369
515235

135125 806
164 741474



Table 6

Initial measurement

Opening balance
Increases
Decreases
Transfers

Closing balance

5832190
7776
32955

29 874
5836 885

Accumulated depreciation

Opening balance
Increases

Decreases

Closing balance
Value adjustments
Opening balance
Increase

Decrease

Closing balance
Carrying value
Opening balance

Closing balance

6155

6155

5826 035
5830730

77 484 012
3862294
89 667
223 892
81480 531

43688 574
2224484
89668
45823390

649 859

84 410
565 449

33145579
35091692
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143 040102
14 375 207
1346 948
373129

156 441430

65353 567

6101298

1346948

70107 917

465

465

77 686 070
86333573

777

777

777
777

2327673
6218 868
50612
-626 895
7869 034

2327673
7869034

228 684 754
24 464145
1520182

251628 717

109 042141

8325782

1436 616

115 931307

656 479

84 875
571604

118 986 134
135125 806
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7. Information about the method and amount of insurance of non-current intangible and non-current tangible assets

Table 7

Assets and operation shutdown due to
natural disasters

Machinery and mechanical operation
shutdown

Transported goods
Motor vehicle hull insurance

Motor vehicle third party insurance

226 786 297

136 509 500

od 16 597 do 49 791
2047679

od 1000 000
do 2 500 000

174 096 977

73009147

od 16 597 do 49 791
215329

od 1000 000
do 2 500 000

Changes in insurance amounts incurred due to additional insurance, respectively cancellation of coverage of assets in individual
insurance contracts, as well as the offers of insurance companies for higher insurance coverage with lower premiums compared
to already made insurance contracts.

As at 31 December 2015 the assets are insured with the insurance company KOOPERATIVA poistoviia, a.s. Vienna Insurance

Group. Insurance in respect of motor vehicles and transported goods is insured with the insurance company Generali Slovensko
poistoviia, a. s.

8. Information about non-current intangible and non-current tangible assets secured by a lien

Table 8
Non-current tangible assets secured by a lien 116 655 765
TG2 turbine 2220872
TG air condensation 754 484
PK4s Boiler with accessories 22430950
Reconstruction of the PK4 fusion steam boiler into granulation steam boiler PK4n 45 662 990
Denitrification and desulfurization of flue gas PK4n 18 599 279
Reconstruction of the 13.6 MPa steam piping and high pressure reduction stations 2913 599
Change in the heat bearing medium for the housing estate of Nad jazerom in Kosice 4 606 215
The Greening of Steam boiler TEKO 19 467 376
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In accordance with the contract on the creation of a lien for movables the “TG2 turbine” is subject to a lien in order to secure
receivables of UniCredit Bank Czech Republic and Slovakia a.s., which is derived from the credit contract.

In accordance with the contract on the creation of a lien for movables the “TG air condensation” is subject to a lien in order to
secure receivables of UniCredit Bank Czech Republic and Slovakia a. s., which is derived from the credit contract.

In accordance with the contract on the creation of a lien for movables the “ Fundamental change in the production process
-Reconstruction and Denitrification of Boiler a PK4s" to ensure the receivables resulting from the Agreement on Term Loan and
Revolving Loan from the bank Tatra banka, a.s.

According to the Lien Agreement on Movable Property, the subject of lien is the “Reconstruction of Melting Boiler PK4 to
Granulating Boiler PK4n“ to ensure the receivables resulting from the Agreement on Term Loan and Revolving Loan from the
bank Tatra banka, a.s.

According to the Lien Agreement on Movable Property, the subject of lien is the “Denitrification of Boiler PK4n and the
Desulphurisation of Exhaust Gases" to ensure the receivables resulting from the Agreement on Term Loan and Revolving Loan
from the bank Tatra banka, a.s.

According to the Lien Agreement on movables the “Reconstruction of the 13.6 MPa steam piping and high pressure reduction
stations”, is the subject of lien in order to secure receivables of UniCredit Bank Czech Republic and Slovakia a. s., which is derived
from the credit contract.

According to the Lien Agreement on movables the “Change in the heat bearing medium for the housing estate of Nad jazerom
in Ko3ice” (hereinafter also “Change in the Heat Bearing Medium”) is subject to a lien in order to secure receivables of UniCredit

Bank Czech Republic and Slovakia a.s., which is derived from the credit contract.

According to the Lien Agreement on movables the “The Greening of steam boiler TEKO" is subject to a lien in order to secure
receivables of UniCredit Bank Czech Republic and Slovakia a.s., which is derived from the credit contract.

The non-current intangible assets of the Company are not burdened with a lien.

9. Information on the acquisition of non-current immovable property

Information about non-current immovable property where the ownership right was not recorded into land register up to the date
of financial statements preparation while this immovable property is used by the accounting entity:

Table 9

Land in total 5836 885 5 836 885
Settled land 5836 885 5836 885
Non-settled land 102 659 102 659

(registered on the acquisition account only)
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10. Information about value adjustments to inventories

Table 10

Coal

Other material 793 832 81612 875 444

Work in progress
and semi-finished
products

Finished goods
Animals
Merchandise

Real estate for sale

Advance payments
made for inventory

Stocks total 793 832 81612 875444

A provision for inventory is created in terms of internal directives for slow-moving inventories (other material) and is released in
the case of consumption, sale or liquidation of slow moving or excessive inventories.
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11. Information about value adjustments to receivables

Table 11

a
Trade receivables

Receivables from
a subsidiary and a
parent

Other
intercompany
receivables

Receivables from
participants,
members and
association

Other receivables

Total receivables

b
576 537

2385
578 922

C
131449

131449

189

189

23420

23420

f
684 377

2385
686 762

In accordance with the internal policy of the Company, the value adjustment of receivables is created to doubtful receivables
after their maturity date. The value adjustment is released if the assumptions of an impairment of a receivable are fully or

partially ceased.

The due date of the receivable claim/ percentage rate
From 91-180 days / 30% of the nominal value of the claim or its unpaid part, including accessories 181-360 days / 50% of the
nominal value of the claim or its unpaid part, including accessories over 361days / 100% of the nominal value of the claim orits
unpaid part, including accessories.
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12. Information about receivables due and overdue

Table 12

Long-term receivables

Trade receivables

Receivables from a subsidiary and a parent
Other intercompany receivables

Receivables from participants, members and
association

Other receivables
Long-term receivables total
Short-term receivables
Trade receivables 3581645 1769 823 5351468
Receivables from a subsidiary and a parent
Other intercompany receivables

Receivables from participants, members and 166 166
association

Social security

Tax assets and 4227090 4227 090
subsidies

Other receivables 196 656 2385 199 041
Short-term receivables total 8 005 557 1772 208 9 777 765

13. Information about receivables secured by a lien and receivables with a limited right of disposal

Table 13

Value of the lien Value of the receivable

Receivables secured by a lien or another form of
security

Value of pledged receivables (gross) 56184 399 9777 765

All receivables of the Company are subject to a lien due to credit line from Tatra Banka, a.s. for the *’ Reconstruction of PK4 boiler
to steam granulation PK4n “(hereinafter referred to as” Reconstruction PK4 “). Only deferred tax assets are not subject to a lien.
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14. Information about current financial assets

Table 14

a b C d e f

Shares and similar
securities held for
trading

Debit securities
held for trading

Emission quotas 2630098 1325021 2157 563 1797 556

Held to maturity
debt securities
with up to one year
to maturity

Other available-
for-sale Securities
Acquisition of
current financial
assets

Current financial 2630098 1325 021 2157 563 1797 556
assets total

Overview of emission quotas of the Company in 2015 in phase IlI of the EU ETS (2013-2020) accounted for as current financial
assets in the account No. 254 kept in euro (EUR) and tones (t) CO,:
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Table 15

Balance as at 1 January 2015 (EUR)
Balance as at 1)anuary 2015 (t)
Allotment for 2015 (EUR)

Allotment for 2015 (t)

Submission for 2014 (EUR)
Submission for (t)

Provision (EUR)

Provision (t)

Balance as at 31 December 2015 (EUR)
Balance as at 31 December 2015 (t)

Increase of the emission quotas was due to their no fee allocation for the year 2015. Decrease of emission quotas was due to
their submission for 2014. Furthermore information about emission quotas are set out in tables 20, 21, 33 and 37 of Notes.

Table 16

Cash on hand, stamps and vouchers
Current bank accounts

Term deposits

Cash in transit

Total

1075635
217740
1325 021
177 379
1075 635
217740

1325021
177 379

1554 463
322314

1081927
228 557

472 535
93757

3 066
885 561

-5
888 622

2630098
540 054
1325 021
177 379
2157 563
446 297

1797 556
271136

3577
2642 252

-5
2645824
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15. Information of significant accruals and deferrals

Table 17

Long-term prepaid expenses including:
Rent paid to organizations

IT works

Other

Short-term prepaid expenses including:
Promotion and advertising

IT works

Insurance

Electricity Trade

Other

Long-term accrued income including:

Short-term accrued income including:

16. Information about equity for current accounting period

Table 18

Number of bearer shares
Nominal value of 1 share in EUR
Number of bearer shares
Nominal value of 1 share in EUR
Number of registered shares
Nominal value of 1 share in EUR
Number of registered shares
Nominal value of 1 share in EUR
Total share capital in EUR

13 557

13 288
269
368 074
7234
13139
311270
14 866
21565

1M
33194
1585

34

38

33194
503

34

38210 898

7280
604
6556
120

393 904
20557
3146
327762
14 683
27756

1M
33194
1585

34

38

33194
503

34

38210 898

The General Meeting held on 10 June 2015 resolved to distribute the profits in the amount of 21623 EUR for the accounting period

2014.
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Table 19
Book profit 21623
Distribution of profit Current accounting period
Allocation to the legal reserve fund 2162

Allocation to statutory and other funds

Social fund

Allocation to capital increase

Coverage of accumulated losses

Transfer to retained earnings of previous years
The profit share paid to shareholders 19 461
Other
Total

Settlement of loss amounting to EUR - 5732 EUR for the year 2015 will be approved by the Annual General Meeting of the
Company.
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17. Information about Provisions

Table 20

NOTES TO THE FINANCIAL STATEMENTS AS OF 31 DECEMBER 2015

a b C d e f
Long-Term Provision 937 836 118 726 1056 562
Provisions for employee 755 484 118726 874 210
benefits
Provisions for legal disputes 182 352 182 352
Short-term provisions 3851159 4471216 2875722 975 437 4471216
including:
Provisions for unused holidays 4184 2300 4184 2300
Provisions for social insurance 1472 810 1049 423 810
related to holidays
Provisions for services 17 387 20996 12 081 5306 20996
Provisions for emission quotas 2157 563 2 806 410 2157 563 2 806 410
Provisions for audit of the 31500 31600 31226 274 31600
financial statements
Provisions for credit notes 1170 357 1139 386 235943 934 414 1139 386
Provisions for legal disputes 35 967 35994 4 465 31502 35994
Provisions for employee 339734 343787 337717 2017 343787
bonuses
Provisions for fines, penalties 1000 1000
Provisions for retirement 55069 44 424 53568 1501 44 424
benefits and severance
payments
Provision for Jubilee up to 18 617 20 685 18 617 20 685
Tyear
rezerva na jubilea do 1 roka 19 309 23824 19 309 23824

The long-term provisions for legal disputes were calculated according to the balance of passive legal disputes which bear a risk
for the Company. The long-term provisions for retirement benefits in accordance with the Labor Code and the valid collective
agreement are calculated on the basis of actuarial mathematics. The provisions for CO, emissions released in the atmosphere
in 2015 are calculated according to the estimated quantity of CO, emissions released in the amount of 429 166 t. In 2015, the
provisions for credit notes were recorded in the amount of 235 943 EUR (decrease of revenue from electric power - additional
payment KVET). The final balance of provisions for credit notes in the amount of 1139 386 Eur relates to still uncleared reserves
to reduce revenues for the contract electricity from 2010 in the amount of 300 540 EUR and the expected reduction in revenues
for electricity from 2015 - Surcharge for cogeneration of 238 846 EUR. The provisions for employee bonuses apply to the value
of annual bonuses for 2015 on the basis of the employees’ contracts. The short-term provisions for retirement bonuses in
accordance with the Labor Code and the valid collective agreement are based on the estimated number of the employees who
are to retire in 2016. The provisions for social insurance include health insurance and social security related to the short-term
provisions for retirement bonuses.
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Table 21

80

a

Long-term provisions
including:

Provisions for employee
benefits

Provisions for legal disputes

Short-term provisions
including:

Provisions for unused holidays

Provisions for social insurance
related to holidays

Provisions for services
Provisions for emission quotas

Provisions for audit of the
financial statements

Provisions for credit notes
Provisions for legal disputes

Provisions for employee
bonuses

Provisions for fines penalties

Provisions for retirement
benefits and severance
payments

Provisions for social insurance
to retirement benefits and
severance payments

Provision for jubilee to 1year

b

884 440

702 088

182 352

4 000 967

8431

2968

13 469
2170 209

31500

1353804
53 015

297 551

265

44 886

24 869

53 396

53396

3851159

4184

1472

17 387
2157563

31500

1170 357
35967

339734

55069

18 617

19309

2681080

7344

2216

10334
2170 209

31239

129 976
18 021

243 651

265

43363

24 462

1319 887

1087

752

3135

261

1223828
34994

53300

1523

407

f

937 836

755 484

182 352

3851159

4184

1472

17387
2157563

31500

1170 357
35967

339734

55069

18 617

19 309



NOTES TO THE FINANCIAL STATEMENTS AS OF 31 DECEMBER 2015

18. Information about liabilities

The structure of liabilities (except bank loans) according to the remaining maturity is shown in the table below:

Table 22
Mem s [ 20w

Long-term liabilities total 1475907 1526 531
Liabilities with maturity over five years

Liabilities with maturity within 1 - 5 years 1475907 1526 531
Short-term liabilities total 20 487 182 26 188 945
Liabilities with maturity within 1year 20472 286 26173 981
Liabilities overdue 14 896 14 964

Overdue liabilities are related to ongoing litigation.

19. Information about deferred tax liability

Table 23
Mem | 31December2015 | 31December201

Temporary differences between the carrying value of assets and their tax 12 632 935 11792 687
base including:
Deductible -1769 288 -1631788
Taxable 14 402 223 13 424 475
Temporary differences between the carrying value of liabilities and their 6 376 977 - 5757 247
tax base including
Deductible - 6376977 - 5757 247
Taxable

Tax loss carried forward for future periods

A possibility to claim unused tax deductions

Income tax rate (in %) 22% 22%
Deferred tax receivable 1792179 1625588
Recognized deferred tax receivable 1792179 1625588
Recorded as decrease of expenses 166 591 2132

Recorded in equity

Deferred tax liability 3168 490 2953 385
Change in a deferred tax liability 215105 462 977
Recorded as an expense 215105 462 977
Recorded in equity

Other
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82

20. Information about liabilities from social fund

The creation and drawing from social fund during the current accounting period and the previous accounting period are presented
in the following overview:

Table 24
Opening balance of social fund 38 079 82 070
Creation of social fund against expenses 63 806 37 006

Creation of social fund from profit

Other creation of social fund

Total creation of social fund 63 806 37 006
Drawing of social fund 71645 80997
Closing balance of social fund 30 240 38 079

A part of the social fund is compulsorily created in accordance with the Act on the Social Fund as costs and a part can be
formed from retained earnings. In accordance with the Act on the Social Fund, the social fund is used to satisfy social, health,
recreational and other needs of the employees.



NOTES TO THE FINANCIAL STATEMENTS AS 31 DECEMBER 2015

21. Information about bank credits, loans and short-term financial assistance
The bank loans structure is presented in the table no. 25:

Table 25

a b C d e f g
Long-term bank 65 165 398 65 165 398 53 749 292
loans

(SO0B, a.s./VUB, EUR 3M EURIBOR | 30.06.2022 2434221 2434221 2 876 807
a.s. +1,90 % p. a.

UniCredit Bank EUR 3M EURIBOR | 30.06. 2015

Czech Republic +0,20%p. a.

and Slovakia, a.s.

UniCredit Bank EUR 3M EURIBOR 30. 09. 2018 753 592 753 592 1184 215
Czech Republic +0,50 % p. a.

and Slovakia, a.s.

UniCredit Bank EUR 3M EURIBOR 30. 09. 2016 202 667
Czech Republic +1,80 % p. a.

and Slovakia, a.s.

UniCredit Bank EUR | TM EURIBOR + 31.12. 2026 7599 995 7599 995 8199 996
Czech Republic 2,40 % p. a.

and Slovakia, a.s.

UniCredit Bank EUR | IM EURIBOR + | 30.09.2019 2391583 2391583 2624939
Czech Republic 2,35 % p. a.

and Slovakia, a.s.

UniCredit Bank EUR | TM EURIBOR + 30. 09. 2019 3845940 3845940 4221156
Czech Republic 2,35%p. a.

and Slovakia, a.s.

Tatra banka, a.s. EUR 3M EURIBOR 31. 08. 2017 19 918 500 19 918 500 23118 500
Term loan A +2,00 % p. a.

Tatra banka, a.s. EUR 3M EURIBOR 31. 08. 2017 19 888 231 19 888 231 11321012
Term loan B +2,34%p. a.

Tatra banka, a.s. EUR 3M EURIBOR 31. 08. 2017 8333336 8333336

Term loan C +234%p.a.
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NOTES TO THE FINANCIAL STATEMENTS AS OF 31 DECEMBER 2015

a

Short-Term
Loans

(S0B, a.s./VUB,
a.s.

UniCredit Bank
Czech Republic

and Slovakia, a.s.

UniCredit Bank
Czech Republic

and Slovakia, a.s.

UniCredit Bank
Czech Republic

and Slovakia, a.s.

UniCredit Bank
Czech Republic

and Slovakia, a.s.

UniCredit Bank
Czech Republic

and Slovakia, a.s.

UniCredit Bank
Czech Republic

and Slovakia, a.s.

Tatra banka, a.s.
Term loan A

Tatra banka, a.s.
Term loan B

Tatra banka, a.s.
Term loan C

Tatra banka, a.s.
Revolving loan

CSOB, a.s.

UniCredit Bank
Czech Republic

and Slovakia, a.s.

Bank loans total

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

3M EURIBOR
+1,90 % p. a.

3M EURIBOR
+0,20 % p. a.

3M EURIBOR
+0,50 % p. a.

3M EURIBOR
+1,80 % p. a.

1M EURIBOR +
2,40 % p. a.

1M EURIBOR +
2,35 % p. a.

1M EURIBOR +
2,35 % p. a.

3M EURIBOR
+2,00%p. a.

3M EURIBOR
+2,34%p. a.

3M EURIBOR
+2,34% p. a.

zvoleny 1, 2,
3M EURIBOR+
1,50 % p. a.

O/N EUR
LIBOR +1,60
% p. a.

1M EURIBOR +
1,60 % p. a.

30. 06. 2022

30.

30.

30.

31

30.

30.

31

31l

31.

06. 2015

09. 2018

09. 2016

12. 2026

09. 2019

09. 2019

08. 2017

08. 2017

08. 2017

31. 03.2016

kontokorent

kontokorent

e
20 787 066

442 586

430624

202 667

600 000

233 356

375 216

3200000

2511000

833332

1500 000

5435315

5022970

85952 464

f
20 787 066

442 586

430 624

202 667

600 000

233 356

375216

3200000

2511000

833332

1500 000

5435315

5022970

85952 464

g
10 091023

442 585

132776

430 624

270 222

600 000

233 356

375 216

3200000

700 000

2667829

1038 415

63 840 315



Information about type, subject and security of the loans is stated in the following table no.26

Table 26

NOTES TO THE FINANCIAL STATEMENTS AS OF 31 DECEMBER 2015

a

(SOB, a.s./VUB,
a.S.

Tatra banka, a.s.

UniCredit Bank
Czech Republic
and Slovakia, a.s.
UniCredit Bank
Czech Republic
and Slovakia, a.s.
UniCredit Bank
Czech Republic
and Slovakia, a.s.
UniCredit Bank
Czech Republic
and Slovakia, a.s.

CSOB, a.s.

UniCredit Bank
Czech Republic
and Slovakia, a.s.

UniCredit Bank
Czech Republic
and Slovakia, a.s.

UniCredit Bank
Czech Republic
and Slovakia, a.s.

All existing and future
receivables

TG2 Turbine

TG air condensation

TG air condensation

The “TEKO Steam
Boiler Ecologization”
project

The ,Change in the
Heat Bearing Medium
for the housing estate
Nad jazerom in Kosice*

project

The “Reconstruction
of the 13.6 MPa Steam
Piping and High
Pressure Reduction
Stations” project

m77
/2010

14844
/20m

14845
/201

14845
/201

13886
/2012

19681
/2012

19684
/2012

d
syndicated

term,
investment

investment

investment

investment

overdraft

facility

overdraft
facility

investment

investment

investment

e

Loan payment in Tatra banka, a.s.
(payment of liabilities toward SE, a.s.
at the establishment of the Company)

Reconstruction of the PK4 fusion
steam boiler into the PK4n granulation
steam boiler

General repairs of the TG2 turbine

Construction of storage tank a waste-
water treatment plant

Reconstruction of a feeder canal to the
Seliga Lake and the cooling area

Financing of short-term operational
needs

Coverage of a temporary lack of
finances

Ecologization of the TEKO steam boiler

Change in the heat bearing medium
for the housing estate Nad jazerom in
KoSsice

Reconstruction of the 13.6 MPa steam
piping and high pressure reduction
stations

f
blank bill

blank bill, pledged
receivables,

blank bill, pledged
movable assets

blank bill, pledged
movable assets

blank bill, pledged
movable assets

blank bill

blank bill

blank bill, pledged mov-
able assets which has
been or will be acquired
by the depositor on the
basis of the contract for
work

blank bill, pledged mov-
ables which has been or
will be acquired by the

depositor on the basis of

the contract for work

blank bill, pledged mov-
able assets which has
been or will be acquired
by the depositor on the
basis of the contract for
work
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a

Tatra banka, a.s.

Tatra banka, a.s.

Tatra banka, a.s.

b

Flue gas desulphuriza-
tion equipment for coal
granulation and wet
bottom boiler, denitrifi-
cation PK4n, rceivables

PK4n steam boiler,
including all parts and
accessories, receivables

PK4n steam boiler,
including accessories,
receivables

1981
/2014

23239
/2014

23240
/2014

d e

term, Denitrificationof boiler flue gas PK4n
revolving and desulphurization and

term, Renovation of steam boiler slag-tap
revolving PK4 boiler for steam granulation PK4n

term, Fundamental change in manufacturing
revolving process - Reconstruction and denitrifi-

cation PK4s

f

blank bill, pledged
movable assets

blank bill, pledged
movable assets

blank bill, pledged
movable assets

A security overview for the Contract of a non-refundable financial subsidy from the Ministry of Environment of Slovak republic
as at 31 December 2015:

Table 27

a

Contract on
provision
of a non-

refundable
financial
subsidy

Contract for
the provision
of a non-
refundable
financial
subsidy

Contract for
the provision
of anon-
refundable
financial
subsidy

b

The “TEKO Steam
Boiler Ecologization”
project

Flue gas desulphur-
ization equipment for
coal granulation and
wet bottom boiler,
denitrification PK4n

PK4s steam boiler
with accessories

C
20182/2012

4395/2014

25214/2014

d

Provision of a non-refundable finan-
cial subsidy for the “TEKO Steam
Boiler Ecologization” project

Subsidy contribution assistance to

the investment project denitrifica-

tion and desulfurization of flue gas
PK4n

Provision of financial assistance for
the project investment fundamental
change manufacturing process -
reconstruction and denitrification
PK4s

e

pledged movable assets which has

been or will be acquired by the de-

positor on the basis of the contract
for work

pledged movable assets which has

been or will be acquired by the de-

positor on the basis of the contract
for work

pledged movable assets which has

been or will be acquired by the de-

positor on the basis of the contract
for work
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22, Information about significant accrued expenses and deferred income

Table 28

Long-term accrued expenses including:

Short-term accrued expenses including:

Credit interest

Long-term deferred income including:

long-term subsidy “ES Reconstruction to PK3 and PK4”

long-term subsidy “The Lowering of Dustiness”

long-term subsidy “Ecologization of PK3”

long-term subsidy - ,,Denitrification of PK4n boiler and desulphurization “

long-term subsidy - ,, Fundamental change in manufacturing process -
Reconstruction and denitrification of PK4s “

long-term free of charge transfer of ownership

long-term investment subsidy

Short-term deferred income including:

short-term subsidy “ES Reconstruction to PK3 and PK4

short-term subsidy “SR Reconstruction to PK3 and PK4

short-term subsidy “ Reduce dust unloading coal in landfills - EU “

short-term subsidy “ Reduce dust unloading coal in landfills - SR *

short-term subsidy “Ecologization of PK3-EU”

short-term subsidy “Ecologization of PK3-SR”

short -term subsidy -, Denitrification of PK4n boiler and desulphurization-EU*
short -term subsidy - ,Denitrification of PK4n boiler and desulphurization-SR*

short-term subsidy - a “fundamental change in the manufacturing process -
reconstruction and denitrification of PK4s - EU”

short-term subsidy - a “fundamental change in the manufacturing process -
reconstruction and denitrification of PK4s - SR”

short -term subsidy - ,Denitrification of PK4n boiler and desulphurization-EU"
short -term subsidy - ,Denitrification of PK4n boiler and desulphurization-SR*
long-term free of charge transfer of ownership

short-term investment subsidy

43 453
34513

27 521293
622 360
215462
9114723
7144 261
9 830944

533376
60167
1546 321
387232
68 335
99 896
17629
296 083
52250
68 397
12 070
288979

50996

147 304
26 017
28 883

2250

42 281

36 567

29 110 291
1077 927
332987
9463 056
7412 493
10199 250

562160
62 418
1033 025
387232
68 335
99 896
17629
296 083
52 250
68 397
12 070

28 883
2249

Emission quotas allotted without payment are recorded on the account of deferred income(transfer, free-of-charge allotment,
recording in the case of sale and creation of provisions for emissions released into the atmosphere); deferred income to non-
current assets acquired from state subsidies and deferred income from non-current assets acquired free of charge.
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23. Information about the assets leased via financial leasing in the tenant’s notes

Table 29

a b c d e
Principal sum 89 602 69 356 126 658
Financial cost 4 067 1234 10 214
Total 93 669 70 590 136 872

24, Information about deferred taxes

Table 30

f
160 655

5300
165 955

Total deferred tax asset recorded as an income or expense during the current ac-
counting period arising from the change in the income tax rate

Total deferred tax liability recorded as an expense or income during the current
accounting period arising from the change in the income tax rate

Total deferred tax assets recognized in the current accounting period with respect
to tax loss claimed, unused tax deductions and other tax claims, and temporary
differences from previous accounting periods with respect to which a deferred tax
asset was not recognized in the previous accounting periods

Total deferred tax liability arising from the part of a deferred tax asset not recog-

nized in the current accounting period, which was recognized in previous accounting

periods

Total tax losses carried forward, unused tax deductions and other tax claims and
deductible temporary differences with respect to which a deferred tax asset was
not recognized

Deferred tax related to items recorded directly to equity accounts without being
recorded in expense and income accounts

273 925

410 889



25. Information about income taxes

Table 31

a
Profit (loss) before tax:
Theoretical tax rate

Tax non-deductible
expenses

Income not subject to tax

Effect of deferred tax
asset not recognized

Tax losses claimed during

the period

Change in the income
taxrate

Interest tax for the bank
Other

Total

Current tax

Deferred tax

Total Income Tax

b
54 293
X
1643433

-1023 031

-622 559

52136

NOTES TO THE FINANCIAL STATEMENTS AS OF 31 DECEMBER 2015

X
11944
361555

-225 067

-136 963

42

151
15N
48 514
60 025

22 %
666 %

-415 %

-252 %

0%

21%
22 %
22 %

@
511739
X
4553090

-4 309 596

-622 559

132674

X
112 583
1001680

-948 111

-136 963

83

29 272
29272
460 844
490 116

22 %
196 %

-185 %

-27 %

0%

6%
22 %
22 %
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IV. INFORMATION EXPLAINING AND SUPPLEMENING ITEMS OF THE INCOME STATEMENT
26. Information about revenue from own activities and merchandise

Table 32

a b c d e f g h i
Heat energy revenue 48157 453 | 47 476 259
Heat energy revenue - 32484 52628
unreturned medium
Electric power revenue 1641227 | 1908 832
- regulating
Electric power revenue 89 255 200 272
- deviations
Electric power revenue
- multiple costs

Electric power 17 867 021 | 19158 014
revenue - wholesale
consumption

Electric power revenue 24 096 23564
- retail consumption
Electric power revenue 3598301 | 3733841
- supporting services
Revenue for 9941 10 656
laboratory analyses
Other rent revenue 61652 57711
Revenue for the 2242 21696

regulation of offtake
point by TEKO

Other revenue 54 404 54 582
Total 48189937 | 47528 887 | 23 219 900 | 25 024 523 128 239 144 645

*The Company produces and distributes heat energy in the city of KoSice. It produces electric power and provides supporting
services and regulated electric power for the purposes of the Slovak Electricity Transmission System (SEPS).
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27. Information about capitalized costs, operating income, financial income and extraordinary income

Table 33

Significant items of capitalized costs including: 78 294 86 863
non-current tangible assets activation 1700
investment overhead costs 78 294 85163
Other significant items of operating income including: 2732743 2760 985
contractual fines and penalties - the heat 119 600 33620
contractual fines and penalties - material and services 2389 43 060
recorded deferred income to the state budget subsidy for the “ES Reconstruc- 455 567 455 567
tion to PK3 and PK4”

recorded deferred income to the state budget subsidy for the “Lowering of 117 525 117 525
Dustiness”

recorded deferred income to the state budget subsidy for the “The Ecologization 348 333 348 333
of PK 3

recorded deferred income to the state budget subsidy for the “PK4n denitrifica- 80 468 6706
tion and desulfurization “

recorded deferred income to the state budget subsidy for the A fundamental 24 082

change in the manufacturing process - Reconstruction and denitrification PK4s “

recorded deferred income to the state budget subsidy for the “PK4n denitrifica- 12 275

tion and desulfurization “

free of charge transfer of ownerships 28786 28784
compensation from insurance companies 16 951 11545
recorded deferred income to emission quotas 1325021 1075636
revenue from sale of non-current assets 20162 516 231
revenue from sale of waste 131676 76 688
revenue from sale of low-value tangible assets in the operational records 1290 489
Other income from operations 48 618 46 801
Financial income including: 2672 3361
Exchange rate gains including: 620 394
realized 75 394
exchange rate gains as at the balance sheet date 545

Other significant items for financial income including: 2052 2967
received interest 2052 2967

other financial income

Income from extraordinary activities, including:
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28. Information about net turnover

The Company’s net turnover for the purposes of determination of audit obligation of the financial statements according to
Article 19 (1) letter a) of the Act on Accounting is shown in the following overview

Table 34
Revenue from own products 67 811537 68 819 569
Revenue from services provided 3726539 3878 486

Revenue from merchandise

Revenue from construction contracts

Revenue from construction of real estate held for sale
Other income related to ordinary activities

Total net turnover 71538 076 72 698 055

29. Information about staff costs

Table 35
Mem [ aes | 20w
Payroll 7346169 7183 656
Remuneration of board 72 496 139 210
Mandatory social security 2604757 2624131
Other social insurance 214 540 211815
Legal social costs 419 572 303 207
Other social costs 60 838 58 010
Total net turnover 10718 370 10 526 029
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Table 36

Costs of services provided, including:
repairs and maintenance of non-current assets
repairs of vehicles and mechanism

repairs of office equipment

trainings and seminars

technical advisory according to law
technical consultancy

geodetic works

metrology services

sewer rates

waste - environment

rent

rent up to URSO limit

devices in source

guard service

cleaning services

promotion and advertising

completed utility connections

computer technology works

audit of the individual financial statements
legal services

remuneration for services - trade in EE (electric power)

other services costs

9 036 185
3861630
79598
14 252
26833
91422
847358
8 045
31246
25390
1777 384
23242
22425
554 908
156 541
40 885
40097
50 000
979 531
38 200
170729
43618
152 851

30. Information about costs of services provided, other operating expenses, financial and extraordinary expenses to
exceptional extent and occurrence

9105929
3 944 154
89506
14 666
28 363
125 838
972 939
20 885
28 624
83553
1566 828
28 857
22002
517 355
121846
37186

50 074
58 268
946 706
38 000
203369
2131
185599
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Table 37

Other significant items of other operating expenses, including:
material consumption

energy consumption

consumption of other non-inventory supplies

value adjustments to inventory

wages and salaries

remunerations of board members of the company

social security expenses

social expenses

taxes and fees

depreciation

value adjustments to non-current assets

carrying value of non-current assets sold

tax value adjustments to receivables

non-tax value adjustments to receivables

gifts

contractual fines and penalties

deduction of emission quotas to be submitted - provision
deduction of purchased emission quotas to be submitted - provision
deduction of emission quotas to be submitted - BAT over the limit (reserve)
insurance

failed investments

legal litigations - provisions

other operating expenses

Table 38

94

Financial expenses including:

Exchange rate losses including:

realized

exchange rate losses as at the balance sheet date
Other significant items of financial expenses including:
interest expense

bank charges - “Denitrification of PK4n and desulphurization (bank loan B),
fundamental change in the manufacturing process - Reconstruction and denitri-
fication PK4s (bank loan C)”

bank charges - other

63 574 112
15 618 577
20750138
3188 282
81612
7346169
72 496

2 819296
480 409
459771
9267 858
-56 369
9653

18 963
12297
7300
62758
1325021
1378 960
102429
497 407

4492
26 593

1687195
4193
4110

83
1683002
1517 210
100 408

65384

64 324 079
19727 979
18 787 988
2832304

25155
7189 656
139 210

2 835946
361217
545 878
8777156
-84 875
33062
9956
220129
7000
106 426
1075636
1081927

523 081
50588
973

77 687

1607 517
836

753

83

1606 681
1411730
120 859

74 092
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31. Information about costs related to auditor, audit company

Table 39

Costs related to auditor, audit company, including:
audit of the individual financial statements

other assurance audit services

related audit services

tax consulting

other non-audit services

V. OTHER ASSETS AND OTHER LIABILITIES

38 200
38 200

38 000
38 000

As at the date balance sheet date, there were several legal disputes litigated against the Company. As at 31 December 2015,
the Company has created provisions in an amount of the estimated payment for these legal disputes. Information about the

provisions for legal disputes is to be found in table 20.

Table 40

Blank bills to accepted loans

Lien for loan receivables for the “PK4 Reconstruction” by Tatra banka, a.s.

Receivable write-offs (from 2005)
Civil defense material

VI. EVENTS OCCURRING AFTER THE DATE OF FINANCIAL STATEMENTS

-85 952 464
9777765
3183394

2626

-63 840 315
20230695
3159953
2626

According to Article 2, sections 2 and 3 of Act No. 375/2015 Coll. on the cancellation of the National Property Fund of the Slovak
Republic, as amended, on 22 December 2015 the Ministry of Economy of the Slovak Republic issued the Decision No. 49/2015
on the determination of the legal successor of the National Property Fund of the Slovak Republic, which is the legal entity with

the state as the only founder:

MH Manazment, a. s., Trnavska cesta 100, 821 01 Bratislava, ID: 50 088 033, Registered in the Commercial Register of District

Court in Bratislava |, Sa, File No. 6295/B.

According to Section XIX, Act No. 375/2015 Coll. on the cancellation of the National Property Fund of the Slovak Republic,
as amended, the MH ManaZzment, a. s. company has become the legal successor of the National Property Fund of the Slovak

Republic with effect from 1)anuary 2016.
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NOTES TO THE FINANCIAL STATEMENTS AS OF 31 DECEMBER 2015

VIl. INFORMATION ON TRANSACTIONS WITH RELATED PARTIES AND ON INCOME AND BENEFITS OF THE MEMBERS OF
STATUTORY BODY

Information about business relations with companies with ownership interest of the National Property Fund of the Slovak
Republic or the state - an expression of significant business values and the balance of receivables and liabilities. Transactions
were not affected by the fact that these companies are held by the National Property Fund of the Slovak Republic or state.
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Table 41

a b C d e f g h
Stredoslovenska 01
energetika, a.s.
Vychodoslovenska 01
energetika a.s.
Vychodoslovenska 01
distribu¢na, a.s.
Zilinska 01 1180
teplarenska, a.s.
TEPELNE 01 15 805 19954 0,01 0,02 3885 3739
HOSPODARSTVO
spolo¢nost s ruenim
obmedzenym Kosice

Table 42

a

Ministry of the Environment of the

Slovak Republic

*prijatie dotacie zo SR

09*

©
13 489 545

d
2935 066



NOTES TO THE FINANCIAL STATEMENTS AS OF 31 DECEMBER 2015

Table 43

TEPELNE
HOSPODARSTVO
spolognost's ru¢enim
obmedzenym Kosice

TEPELNE
HOSPODARSTVO
spolo¢nost s ruéenim
obmedzenym KoSice

02 40669 511 | 40 023 858 0,48 0,46 -672170 -2096 870

03 842 7214 0,00 0,00 66

Slovenska elektrizaéna
prenosova sustava, a.s

OKTE, a.s. 02 2118 985 2 580 359 0,03 0,03 281741 500 690
Zilinska teplarenska, a.s. 03 65 0,00 0,00

03 4317 961 4480160 0,05 0,05 553 851 554 006

33. An overview of the income and benefits of the members of the statutory, supervisory and other bodies:

Table 44

Income 32110 36 248 4137

36 248 21010 21549 60 403

Other non-monetary
benefits (income)

Cash advances

Non-cash advances

Provided loans

Provided guarantees

Other
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NOTES TO THE FINANCIAL STATEMENTS AS OF 31 DECEMBER 2015

Viil. INFORMATION ABOUT IN EQUITY

Table 45
Equity balances at the beginning of the period: 46420119 46 398 496
Increase or decrease in equity during the reporting period: -25193 21623
Equity balances at the period end: 46 394 926 46 420119
Reasons of changes in equity in the structure: X X

a) the share capital registered at the Commercial Register (account 411)
b) capital not registered at the Commercial Register (account 419)

¢) Share premium (account 412)

d) Legal reserves (account 417, 418, 421, 422): 2162 - 6843
e) other capital funds (account 413)

f) Revaluation reserves not included in profit or loss (account 414, 415, 416):
g) other funds from profit (account 423, 427):

h) Retained earnings (account 428)

i) Loss of previous periods (account 429)

j) profit or loss for the year(account 431) -5732 21623
k) Dividends paid: -19 461
) other changes in equity (movements) -2162 6843

m) changes charged to the account of a natural person (account 491)
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NOTES TO THE FINANCIAL STATEMENTS AS OF 31 DECEMBER 2015

IX. CASH FLOW OVERVIEW

Information about the cash flow overview using the indirect method

Table 46

Z/S
A

o 12

Cash flows from ordinary activities
Profit / loss before tax from ordinary activities (+/-)

Non-monetary operations affecting the profit / loss
from ordinary activities, before income tax (+/-), (sum
of A.1.1.to A. 1.13)

Depreciation of non-current intangible and tangible
assets (+)

Change in the balance of long-term provisions (+/-)
Change in the balance of value adjustments (+/-)

Change in the balance of accruals and deferrals for
costs and income (+/-)

Interest recorded in costs (+)
Interest recorded in revenue (-)

Return from sales of non-current assets, excluding the
assets considered a cash equivalents (+/-)

Effect of changes in the status of the working capital,
understood as a difference between current assets
and short-term liabilities except current asset items
that are part of cash and cash equivalents on profit /
loss from ordinary activities (sum of A. 2. 1. to A. 2. 4.)

Change in the balance of receivables from operating
activities (-/+)

Change in the balance of liabilities from operating
activities (+/-)

Change in the balance of inventory (-/+)

Change in the balance of current financial assets,

except the assets, which are part of cash and cash
equivalents (-/+)

Cash flows from operations except income and
expenses stated separately in other sections of the
cash flow overview (+/-), (sum of Z/S + A. 1. + A. 2.)

Received interest except those integrated into
investments (+)

54 293

9969 339

9267 858

18726
133083
-1054 977

1517 210
-2052
-10509

6784638

10 452 930

- 5064 070

563 235
832542

16 808 269

2052

511739

18 656 337

8777156

53396
-1821818
10722 009

1411730
-28967
-483169

285159

-90981

473 570

659 005
-756 434

19 453 235

2967
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NOTES TO THE FINANCIAL STATEMENTS AS OF 31 DECEMBER 2015

A. 4. Expenses incurred to paid interest except those -1517 210 -1411730
integrated into financial operations (-)
Cash flow from operations (+/-), (Sum of Z/S + A. 1. 15293 111 18 044 472
toA.6.)

A. Cash flow from operations (+/-), (sumof Z/S + A. 1. 15293 111 18 044 472
toA.9.)
Cash flow from investment operations

B.1. Expenses for acquiring non-current intangible assets - 635 840 -352298
()

B. 2. Expenses for acquiring non-current tangible assets (-) - 38399 037 - 24 413 533

B. 5. Income from the sales of non-current tangible assets 20162 516 231
(+)

B. Net cash flow from investment operations -39 014 715 -24 249600
(sum of B. 1. to B. 19.)
Cash flow from financial operations

C.1. Cash flow in the equity (sumof C.1.1. to C. 1. 8.)

C.1.8 Expenses arising from other reasons which relate to
decrease of equity (-)

C.2. Cash flow from long-term and short-term liabilities 15231822 6893 222
from financial operations (sum of C. 2.1. to C. 2. 9.)

C.2.3. Income from loans provided to the accounting entity 33849637 16 554 249

by a bank or a branch of a foreign bank, except loans
provided to secure the main line of business (+)

C.2.4. Expenses for repayment of loans provided to the -18 489 530 -9622792
accounting entity by a bank or a branch of a foreign
bank, except loans provided to secure the main line of
business (-)

C.2.7 Expenses for payment of liabilities from the use of the -166 283 -319610
assets, which are the subject matter of a contract for
the purchase of a leased item (-)

C.2.8. Income from other long-term liabilities and short-term 37998 281375
liabilities resulting from financial activities of the
entity, except for those which are separately listed in a
different part of the cash flows (+)

C.4 Dividends paid and other profit sharing, except those -19 461
included in operations (-)

C. Net cash flow from financial operations 15 212 361 6 893 222
(sumofC.1.to C.9.)
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NOTES TO THE FINANCIAL STATEMENTS AS OF 31 DECEMBER 2015

D. Net increase or decrease of cash (+/-), (sumof A+ B - 8509243 688 094
+C)

E. Balance of cash and cash equivalent at the beginning -1060 420 -1748 514
of the accounting period (+/-)

F. Balance of cash and cash equivalents at the end -9569 663 -1060 420

of the accounting period prior to taking into
consideration the exchange rate differences as at the
date balance sheet date (+/-)

H. Balance of cash and cash equivalents at the end of -9569 663 -1060 420
the accounting period adjusted by exchange rate
differences as at the balance sheet date (+/-)

Cash

Cash is defined as cash on hand, equivalents of cash on hand, cash in current bank accounts, overdraft facility, and part of the
balance of the cash in transit account tied to the transfer between the current account and petty cash or between two bank
accounts.

Cash equivalents

Cash equivalents are defined as current financial assets that are readily convertible to a known amount of cash, which, as
at the balance sheet date, do not entail the risk that their value will change considerably during the next three months, e.g.
term deposits in bank accounts with a maximum of a three-month notice, liquid securities held for trading, and priority shares
acquired by the accounting entity, which are due within three months of the balance sheet date.
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ABBREVIATIONS

Abbreviations used:

CSO0B, a.s. - Ceskoslovenska obchodna Banka, a.s.
EAT - earnings for the accounting period after tax
EBIT - earnings for the accounting period before tax + interest expenses

EBITDA - earnings for the accounting period before tax + interest expenses + depreciationES - electrostatic separator

EU - European Union

EUA (EU Allowance Unit of One Tonne of CO2) - recognized emission unit; AAUs as a equivalent of the EU Emission Trading

Scheme

EUR - code of the Euro currency (basic monetary unit and currency in some EU countries) according to IS0 4217

e. g. - for example

FNM SR - The National Property Fund of the Slovak Republic
IFA - Intagible Fixed Assets

KES, a.s. - KoSicka energeticka spolocnost, a.s.

NCRzp - Notary Central Register of Lien

No. - number

OSH - occupational safety and health at work

p.a. - perannum

PK - steam boiler

PK1 - steam boiler no. 1

PK2 - steam boiler no. 2

PK3 - steam boiler no. 3

PK4 - steam boiler no. 4

PK4n - granulaény parny kotol 4 granulation steam boiler no. 4
PPE - personal protective equipment

SE, a.s. - Slovenské elektrarne, a.s.

SEPS a.s. - Slovenska elektizatna prenosova sistava a.s.
SR - state budget

TEKO - Teplaren KoSice a. s. v skratke TEKO, a. s.

TFA - Tangible Fixed Assets

TG - turbo generator

TG1 - turbo generator no. 1

TG2 - turbo generator no. 2

TVZ - average air temperature

URSO - Regulatory Office for Network Industries of the Slovak Republic
VAT - value addit tax

VUB, a.s. - V&eobecna dverova Banka, a.s.

TZL - solid emissions of air pollutants

ZHZ - fire deparment

WW - wastewater

WWTP - wastewater treatment plant

Notes:

(1) In the N notes, the code for kind of business is as follows:

01 | Purchase
02 | Sale

03 | Services provided

09 | Financial help









