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Minuly vyvoj a vyhlad do budicnosti

Pracovnopravne vztahy

V oblasti

mozno konstatovat, ze spolo¢nost’ vSetky

pracovno-pravnych  vztahov

svoje zavazky opatovne splnila, ¢im sa

preukazala ako stabilny a dlhodobo
perspektivny

zamestnavatel v regione. Vztahy so
zamestnancami su upravované najma
Kolektivnou zmluvou, zahfiajucou
zakladné platové nalezitosti ardzne
socialne vyhody.

Z poskytovanych benefitov, boli
zamestnancami opatovne najviac

vyhladavané rehabilitatno — rekondiéné
pobyty. Cerpali sa v8ak aj finanéné
prispevky na zdravotnu rehabilitaciu a

individualnu rekreaciu.

Spolo¢nost’ je nadnarodna, preto dlhodobo
podporuje rozsiahle jazykové vzdelavanie
— kurzy anglického a nemeckého jazyka

réznej Urovne priamo na pracoviskach.

Kazdodennou prioritou je priebezné
zvysovanie kvalifikacie a tréning
pracovnych  zruCnosti na  vSetkych
zamestnaneckych  Grovniach, s cielom
zvysit’ profesionalitu vyrobného
i obsluzného personalu.

| vtomto roku sme investovali znacné
finanéné  prostriedky na  zlepSenie

pracovnych podmienok a ochranu zdravia

pracovnikov.

V spolo¢nosti prebieha plynula obmena

strednych technickych kadrov, mladi
vzdelani spolupracovnici sa po zaskoleni

plne zaclenili do pracovnych kolektivov.

Aby sme i v nasledujucich rokoch dokazali
rovnako UspeSne plnit stale naroénejSie
ciele pripravujeme v kratkej buducnosti

mierne zvySenie stavu zamestnancov.



Historical development and future outlook

Employment relationship

In the area of employment relationship we
can conclude, that the Company once
again met all its obligations and proved
stable and

that it is a long-term

perspective employer. Employment
relationships are regulated mainly by the
Collective Agreement, including basic
salary requirements and a variety of social

benefits.

The most sought-after from the provided
benefits were once again rehabilitation-
reconditioning stays. However, financial
contributions for medical rehabilitations

and individual recreations were also

drawn.

The company is a multinational, and thus

is  supporting long-term  extensive
language trainings - courses in English
and German on different levels directly in
the workplace. Daily priority is continuous
improvement of qualification and training
of work-skills on all levels of employment,
in order to increase the professionalism of

the production and service staff.

Even this year, we invested considerable
funds to improve the work and health

conditions of our workers.

The Company is carrying out a continuous
replacement of secondary technical staff,
young and educated colleagues were fully
integrated into the working teams after the
training. So that in the following years we
could as successfully manage to meet the
increasingly demanding objectives we plan

for the near future a slight increase in staff.



Vyroba a kvalita

V procese vyroby sa maximalna pozornost’

venovala dosahovaniu vysokych
Aby

uspokojili rozsiahle naroky nasich stalych

kvalitativnych  parametrov. sme
odberatelov, rozsirila sa farebna skala i

sortimentna skladba vyrabanej produkcie.

V zelenej farbe sme vyrabali podstatne
vassi podiel Tah$ich vyrobkov v pivovom

segmente.

Rovnako sme zacali vyrabat’ aj novu farbu
XB pre taliansky trh s nosnym sortimentom
novych  sektovych flias. Tym sa
perspektivne navysila a rozsirila vyroba
pre velké nadnarodné spoloénosti. Tieto
zmeny sa pocas roku prejavili doCasnym
ukazovatelov a

znizenim  vyrobnych

produktivity prace.

Bola uskutoénena modernizacia

niektorych strojnych zariadeni vo vyrobe,

ktora by mala nadalej prispievat’
ku zvySovaniu  efektivity = vyroby, ku
ZlepSovaniu kvality atym

ku znizovaniu nakladov na reklamacie.

NajvyznamnejSou investiciou bola
vystavba krytého skladu vyrobkov v areali

zavodu, s kapacitou 35 tisic paliet. Tato

investicia prinesie vySSiu kvalitu
v skladovani vyrobkov a znizenie
dodato¢nych nakladov spojenych

s prebalovanim zasob.



Production and quality

In the production process, maximum
attention was paid to achieving high
quality standards. In order to meet the
extensive demands of our regular
customers, we have expanded the color
range and product mix of products being
produced. When it comes to color green,
we produced significantly greater share of

lighter products in the beer segment.

We also started to produce the new color
XB for the Italian market with a support
product range of new sparkling wine
bottles. This prospectively increased and
expanded production for large
multinational companies. These changes
reflected during the year in the temporary
fall in production and labor productivity

indicators.

Modernization of some equipment for
This

continue to

production was performed.

modernization  should
contribute to increasing of the efficiency of
production and quality and thus reduce the

costs for claims.

The most significant investment was the
construction of covered warehouse for
products in the area of the plant, with a
capacity of 35,000 pallets. This investment
will bring better quality in storage of
products and additional reduction of costs
the

associated with repackaging of

inventory.




Ekold6gia a zivotné prostredie

VETROPACK NEMSOVA

S.r.o. si v oblasti

Spolo¢nost’
ekologie a zivotného
prostredia

zodpovedne plni  vSetky

legislativne poziadavky a limity v oblasti
pri
prevadzkovani technologickych zariadeni

ochrany Zivotného prostredia

a produkcii odpadov.

V sledovanom obdobi sa teda kladol déraz
na implementaciu poziadaviek zakona

o odpadoch a niektorych novych emisnych

limitov v integrovanom povoleni pre
technické podmienky prevadzky
vyrobnych zariadeni.

Vr. 2015 spolo¢nost VETROPACK
NEMSOVA sr.o. obhgjila hygienicky
a bezpecénostny certifikat v oblasti
Systému manazmentu bezpec€nosti
potravin, vratane normy ISO 22000:2005,
ISO TS 22002-4 a dodatoénych

poziadaviek FSSC 22000.

Tymto naSim zakaznikom garantujeme

vyvoj, vyrobu adodavku bezpeénych
obalov urCenych pre potravinarsky
priemysel.

Vyhlad pre rok 2016

V spolo€nosti mame uprimny zaujem byt
stabilnym a dobrym partnerom pre nasich

zakaznikov apreto si opatovne do

buducnosti kladieme vysoké ciele.

-10 -

Nadalej sme vyznamnym podporovatelom
iniciativy Federacie eurdpskych vyrobcov

obalového skla FEVE, ktorej cielom je

informovat’ Siroku verejnost’
o prednostiach sklenenych obalov
a motivovat'  spotrebitelov ku nakupu

potravin v skle aku naslednej recyklacii

a ochrane zivotného prostredia.

PoCas buduceho roku planujeme obrat
spolocnosti na podobnej urovni ako teraz,
cca 55 mil. EUR.

Vroku 2016 vSak planujeme zacat s

vyznamnou modernizaciou  vyrobnych

kapacit. Investicia do modernizacie oboch

taviacich agregatov a novych tvarovacich

v v

strojov  presiahne

rokoch 40 milionov EUR. Touto investiciou
sa zvySi nielen kvalita a produktivita prace,
ale vySSi pocCet

vyrobnych  strojov

vyznamne zvySi aj celkova vyrobnu
kapacitu zavodu a kompatibilitu v ramci
skupiny Vetropack. S novymi vyrobnymi
tak zaradime

zariadeniami sa

k najmodernejSim sklarskym

spolocnostiam.

Pre tak vyznamné investovanie je najviac

dolezité prajné podnikatelské prostredie,

stabilna  uroven legislativy a dobra
vymozitelnost prava, &o Uzko sUvisi
s pozitivnym vyvojom slovenskej

ekonomiky. Rovnako je vSak potrebné
udrzat' stabilitu arozvoj vSetkych krajin

Eurozony.



Environment

In the area of ecology and environment,
VETROPACK NEMSOVA

responsibly fulfills all its legal requirements

S.r.o.

and limits in the area of environmental
protection in the operation of technological

equipment and waste production.

the

emphasized on the implementation of the

During reporting  period, we
requirements of the Waste Act and some
of the new emission limits in an integrated
permit for the technical conditions for the

operation of production facilities.

In 2015, VETROPACK NEMSOVA s.r.o.
retained a health and safety certificate in
the Management system for the food
safety area, including ISO 22000:2005,
ISO TS 22002-4 and additional FSSC
22000 requirements.

By this step we guarantee our customers
the development, production and supply of

safe packaging for the food industry.

Outlook for the year 2016

In our company we have a genuine
interest to be a reliable and good partner
for our customers and therefore again we

set high goals for the future.

We continue to be a significant supporter

of the initiative of the Federation of
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European Container Glass Federation -
FEVE, which intends to inform the general
public about the advantages of glass
packaging and motivate consumers to buy
food packaged in glass, its further
recycling and also about environmental

protection.

During the next year we plan our turnover
to be at a similar level as now, about EUR

55 million.

However, in 2016 we plan to launch a

modernization of  production
the

modernization of both melting equipment

major
capacities. Investment in
and new molding machinery will exceed
EUR 40 million in the next two years. This
investment will not only increase the
quality and productivity of work, but a
higher number of production machines will
the

production capacity of the plant and

significantly increase overall

compatibility within the Vetropack Group.

With the new production equipment we will
be ranked among the most modern glass

production companies.

For such an important investment is most

important a  welcoming business
environment, economic growth and the
state of legislation, which is closely related
to the positive development of the Slovak
economy. It is, however, necessary to
maintain the stability and development of
of the  Eurozone.

all countries
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Slevakia

Spriva nezdvislého auditora
Spolotnikem, konatel'om a dozornej rade speloénosti VETROPACK NEMSOVA sro.:

Uskutoénili sme audit priloenej Gétovnej zdvierky spoloénosti VETROPACK NEMSOVA s.r.o.
{.Spolotnost™), ktord obsahuje shvaln k 31, decembru 2015, vkaz ziskov a strdt za rok kondiaci
31. decembrom 2015 a pozndmbcy.

Zodpovednost Statutdraeho orgdnu Spolodnosi

Statutdrny orgdn Spolofnosti je zodpovedny za zostavenie tejto Gftovne] zdvierky, ktord
poskyvtuie pravdivy a vemny obraz podla slovenského zikoma o Gétovnictve aza tie inmterné
kontroly, ktoré povaiuje za potrebné na mostavenic 0ftowvmej zavierky, kiorda neobsahuje
viznamné nespravoosti, ¢i uk v disiedkue podvodu alebo chyby,

Zodpovednost’ auditora

Magou zodpovednosfon je vvjadn! ndzor na tito Gétovnd zdvierku na ziklade natho audity. Awdit
sme uskutodnili v silade s Medzindrodnymi auditorskymi $tandardmi. Podla tychto Standardov
mame dodriiavat’ etické poXiadavky, naplanovat’ a vykonat’ audit tak, aby sme ziskali primerané
vistenie, Ze 0ftovni zivierka neobsahuje v¥znamné nesprivnosti.

Sifast'on auditu je uskutodnenie postupov na ziskanie anditorskych dokazov o sumdach a tdajoch
vykidzanych v dftovne] zdvierke. Zvolend postupy zivisia od dsedku auditora, vritane posidenia
nzik viznamne] nesprivnosti v aétovnej rdvierke, & uk v dosledkn podvodu alebo chyby. Pri
posudzovani tohto rizika auditor berie do dvahy inferné kontroly relevantné pre zosiavenic
Bétovne #dvierky, ktord poskytuje pravdivy a verny obraz, aby mohol vypracovat” auditorske
postupy vhodné za danyeh okolnosti, nie viak na 08ely vvjadrenia nazoru na Géinmost’ intermych
kontro! Gétovneg] jednotky. Audit dalej zahma zhodnotenie vhodnosti pouiitych Gétovnyeh zésad
a Dftovnych metdd a primeranosti 0dtovnyich odhadov uskutodnenych Satutirnym orgdnom
Bpoloénosti, ako aj hodnotenie prexentécie 0étovne] mvierky ako celku,

Sme presvediend, fe auditorské dokary, Ktoré sme ziskali, si dostatoliné a vhodné ako vichodisko
pre ndi nazor.

Otschadiny g Dhraseiha oy Megisraion rumier:

iy B |, ol S NMa 28
PG Fovenshi spal. § .o, @ Sk il Rasdly campsiny Vit . SptaTl Svtanind Luin loarsn
Bl 2 bk T of B KPR natwerk of inchpersiant Covrarrcil rogaser ol Clawict o 30
e TeCa Tk il Flaba= i b P RA L Intmmurternal Cocosrrines: rxrar] Sl bakirod |, SC100 57, e B T
" EFRG irmas=alina™ |, § Seres actiy Pl Mo &EEAH ol sttty surdton B
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Nedzor

Podla natho naroru Oftowvnd givierka poskytuje pravdivy a verny obraz finanfnej situdeie
Spoloénosti k 31, decembru 2015 a visledku jej hospodirenia za rok kondiaci 31. decembrom
2015 podla slovenského zdkona o 0étovnictve,

9. marca 2016
Bratislava, Slovenska republika Tigr, .
B
.-._:‘ '.III e
|

.
Auditorska spoloénost’ 5, KPMO < Fodpovedny auditor:
KPMG Slovensko spol. s 1. o, Ve S0 Ing. Ri Farkas, CSe,
Licencia SKALT &, 96 B Licencia SEAL & 406
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Sicwakia

Translation of the statutory Auditor’s Beport originally prepared in Slovak language

Independent Aunditor’s Report

To the Owners, Directors and Supervisory Board of VETROPACK NEMSOVA sr.o.;

We have audited the accompanying financial statements of VETROPACK NEMSOVA sr.o.
(“the Company™), which comprise the balance sheet as at 31 December 2015, the income
statement for the vear then ended and notes to the financial statements.

Management s Responsibifity for the Financial Statemenss

Management as represented by the statutory body is responsible for the preparation of these
financial staiements thai give a true and fair view in accordance with the Slovak Act on
Accounting and for such internal control a5 management determines = necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud
OT ETTOr.

Auwditor s Besponsibility

Or responsibility is to express an opinion on these financial statements based on our audit. We
conducted our awdit in accordance with Intemational Standards on Auditing. Those siandards
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance aboul whether the financial statements are free from material misstatement.

An audit involves performing procedures o obtain audit evidence aboutl the amounts and
disclosures in the financial statements, The procedures selected depend on our judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or ermor. In making those risk assessments, we consider internal control relevant to
the entity's preparation of the financial statements that give a true and fair view in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectivensss of the entity”s intemal control. An audit also includes evaluating
the appropriateness of accounting policies used and the reasonableness of accounting estimates
made by management, as well as evaluating the overall presentation of the financial statements,
We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Ll Napierascn number

o - .,
Otaciesndrry rognab Cisas P 7 S

wach Baahatie |, cabdud a3,

KPS Showiresba 500l 5 10 Soveb bmined babday compary kil £ ST S e
el @ ieaeviba? fr of the KPRAG ramsoss of indaendenm Commaciyl ragister of Dixisct woehr B8

nviDa Ty SHERyed wath KPANG s rad on gl Coofesty v SOUET (Beyisilpey |, saCtON 5K, L cEnce nambe

1" BRI G il el "L & B iy by by AEGLE al sinhuinry suricn B
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Opinion

In our opinion, the financial statements give a true and fair view of the financial position
of the Company as at 31 December 2015 and of its financial performance for the year then ended
in accordance with the Slovak Act on Accounting.

9 March 2016
Bratislava, Slovak Republic

Auditing company: — Responsible Auditor;
KPMG Slovensko spol. s r.o. Ing. Richard Farka$, CSc.
License SKAU No. 96 License SKAU No, 406
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Crstaimy dincdoby hmotmy maetok
' . 17 3 3
& (2P, D2, 032) - /OEF, DEX, DP2A : 3 000 0 3000 3000
Cibstaravany dihodoby hmotry majetok - B
o2 i ' 8 42792 0 42792 40214
042 - fov4y
Poskytriuté presdgaviky na dinodoby hmotny majetok B
G el Y ¥ ey 19 45 000 0 45000 200 154
) 22] - .'t'ruﬂ-
Cpravnd polozioa k nadobudnuiemy majeticu
P\i#r- 057 +1- 058 = o 0 0 0
lan.  Jolhodoby financény majetok socet 1. 22 aZr. 32) 21 0 0 0 [+
_ |Podisiove cenné popiere a podiery v prepoienych
AL UEtovniyoh jednotkach (0814, DEZA, DE3A) - /OREAS = 0 0 0 0
Podielove cenné papiere a podiely 5 podielowou
2. |d&astou ckrem v prepojenych J&tovnych jednicticach 23 0 0 [} a
[D62A] - JOFEAS
Cstamne recizovateng cenné papiers a podiely
% |josan) - oseas 2 0 o o o
POECKY prepojerym BSiovym jednoticam [0sas)
P - L. 25 0 0 0 0
_ |PoEEKRY v ramci podielove] USasE ckrem prepojerym
= | G&tovrym jednomam [066A) - JOREAS 24 o o 0 0
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Freceding

Desig- ASSETS Line: Current accounting perod accounting
nation Ho. pediod
a b & F 3
Gross -Part1 | Comectlon-Part 2 Net Met
TOTAL ASSETS line 02 + line 33 + line 74 (] 114 847 194 57 427 925 57219 289 58855 342
L INGn-culrerﬂ assets line 03 + line 17 * line 21 0z P2 628 459 55 425 278 37 203 351 37 525 985
AL Mon-cumen ifangible assets - total (lines 04 1o 10) 03 117 157 117 157 0 1 270
All|Caopitalized development costs (D1Z] - jO72, 0F1AS 04 0 8] 0 4]
2.|Sofhwars (013)-/072, 0F1Af a5 88 754 88 755 0 1270
3.[valwable rghts [014)-/074, 09147 [ 28 401 28 401 0 0
4 |Goodwill (015) - JO7S, OF1AS o7 o 0 0 0
_ |Other non-cwrent infangible asse=ts (319, 01X] .
- jo7e, 07, DR 1AY ua 0 0 0 o
4.|Acquisition of nor-cument infongible assets |041) - /0937 o9 0 0 0 (1]
A = nits = for non it iy ible
- .u-.'n:nc__pc-rrne_ +.rn-|:u for nor-curent intangib 0 0 0 0 o
aszzets (051 - fORSAS
A, Fropey, plant and equipment - lolal (lines 12 bo 20) 1 @2 511 502 55308 141 37 203 381 A7 524 715
ALY [Land [031] - 0928/ 12 140 273 0 140 273 140 273
2.|Structures [021] - (081, 0924/ 12 20899314 4 450 550 16 448 724 14 247 269
ndividual movable assets and sats of movable assets . . - .
C S 14 71381123| 50857551 20523572 22764803
{022} - fDB2, 0F2AJ
4.|Perennial crops (025) - /085, 0924/ 15 0 0 o 0
5. |Lvestock [026] - /086, OFIAF 14 0 0 0 8]
| Cther property, plant and =quipment (029, 02X, 032 - -
6| R 1 3000 0 3000 3 000
_ |Acquisition of property, plant and eguipment R - -
N 18 42792 0 42 772 40214
(042 - Ry
Advance payments mode for properdy, plont and
A - e o 1% 45000 0 45 000 209 156
equipment [052) - f0P5A/
¢.|Value adjstment to acquired assets (+/- 097 +/- 096 20 0 [#] 0 0
ERIIR Maon-curen! financhal assels - tolal (lines 22 1o 32) n 0 0 0 0
Share: and ownership inferests in offiicied accownfing
1 ¥
AT enfifizs [DE1A, 0624, 042A) - fOPEAS = 0 0 0 0
Shares and ownership inferests with parficipating
2. |interest, mxcept for afflioted occounting antifi=s 23 0 8] 0 4]
(D824 - JTRAAS
. [Cther avalable-for-sale securities and ownership -
3 linberests (0634 - /0944 4 o 0 0 0
4.|Loans to afflicted accownting enfifies [0484]) - J0PEAS 25 0 0 0 0
_ |Loans within parficipafing interest, except for affilioted .
= accounfing entifies (D64A) - [OPSAS @ 0 0 0 0
&.|Other loans (2874 - foREAS 7 0 0 0 0
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ommna- STRANA AKTIV Cislo Beiné (lovné obdobie predchadzajice
. _—— iEtovné obdobi
a b € 2 3
erutio-Cosf 1 | Eorekcio-Gast 2 nelto Hetio
&.|Cstame poESky [DETA] - JOPEAS o7 0 0 0 0
_ |pinové cenné papiere a cstatny dincdolby financny
! majetok (0854, 0SRA, DSMA] - fOREAS e 0 0 v
P&ECKy o ostafny dihodoby finanény majetok so
g [zostatkovou dobou spiatnost najvios jeden rok [O66A, 29 0 0 0 0
Q&7 A, DETA, DANA] - JOR5A)
Usty v bankdach s dobou viezanosti dinsow ako jeden
e | : 30
ok [22MA) o 0 0 0
10.|Obstardvany dihodeoby finanény majetok (03] - 09647 | 31 0 0 0 L]
_ |Poskyiraté pregicaviey na dinodobry finanény majetok N
-{tos3) - rowsay 3z ¥ 0 0 0
B. Obeiny mojelokr. 34+ 41 +1. 53 + 1 46 +1. 71 33 22183141 2202 §27 19 980 514 21 328 440
B.I. rasoby sudet (1. 35 afr. 40) 34 12 751 502 1973 454 10778 038 10365 718
B 1. |Matendal (112, 119, 11X] - J171, 19%/ 35 5412973 1217 454 4 195 509 3822 499
HedokonSena vwyreba a poictovarny viastne] vyroby ‘e - 1 -
2. 121122, 12) - 1152, 155, 15/ 36 89 &57 0 8% &57 20902
&.[wirobicy (123] - f1edy 37 7000 387 755000 & 245 387 & 267 992
4 |Tvieratd [124) - 11957 35 0 0 0 Q0
5. |Towar (132, 133, 13X, 139) - 1194, 19K/ a7 248 505 1000 247 505 154 325
&.|Poskytriuteé pregcoviey na 2asoby (3148) - /3P1A7 40 o 0 0 Iy]
B.II. Dihodobé pobfaddvky sicel [r. 42 + 1. 44 air. 52) 41 0 0 0 0
B.IL1.Jroifadavky z obchodneho styku sidet {r. 43 aZr. 45) 4z 0 0 0 0
Pohladavky z cbchodneho styku vodi prepojenym
1. |OEtovrym jednomam (3114, 3124, 3134, 3144, 3154, 43 o 0 0 0
ITIHA) - fAAS
Pohladaviy T cbohodného styku v ramei podisove]
Ucast okrem pohladavek vodi prepojenym O tovrym
1.6.]. . : R 44
Jednoticam (31 14, 3124, 3134, 3148, 3154, 31XA| o 0 0 o
- ISRAS
Cstatneé pohladavky z obohodneho shyku (3114, 3124, i}
18| 3138, 3144, 3158, 3144 - 39147 = 0 0 0 0
2 | Sirtd noanota zakazky [3154) 4 0 0 0 0
Ostame pohladdviy vedi prepojenym UStovrym _
3 lieanoteam [2514) - /3914y & o 0 0 0
Ostame pohladdviy v ramci podielove] 0Sast okrem
4. |pohfaddvek vodi prepojenym UStovnym jednotieam 45 0 0 0 0
(351A] - f3R1AS
_ |Pontadaviey vodi spolodnikom, Senom a zdruZeniu . 0 0 0 0
L= . - 1
|3544, 3554, 3564, Z5MA) - IP1AS i
&.|Ponfoddviy z gervatovych operacd (3734, 3744) 50 0 0 ] 8]
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Preceding
Dresig- ASSETS Line Cumrent accounting perod accounting
natien Ha. pediod
a b & i 3
Gross -Part 1 | Comsctlon-Part 2 Het et
Debt secwifies and other nor-curent inancial assets
7. vl]
(D854, D6FA, DANA] - JORSAS o 0 0 0
Loans ard other nor-curent financial asseis with
8. |remaining maturty of up to one year (0464, BETA, DEPA, aw W] 0 0 0
DEXA) - JOPSAS
Bark occounts with notice perod excesding one year
X F Baney a0 0 0 0 ¥
[Z2XA
10.|Acquisition of non-cument financial assets{043) - [OFSAS 30 W] 0 0 (]
A = itz = fior non rit fi ial
. afcnj:_pd:-rr:ne__.mcu or nor-curent financia a2 0 0 0 0
assats (053] - O0P3AS
Cintenl aidels line 34 + llne 41 + line 53 + line &6 + lIne . P . .
B. - a3 22183141 2202 627 19 280 514 21 328 440
B.I. Inventory - folal (lines 35 to 40) k| 12 751 502 1973 454 10 778 035 10345 718
8J.1.|Row matedal (112, 119, 11X} - J191, 19X/ k3 5412973 1217 454 4 195 509 3 822 459
Work in progress and semi-finished products . c R .
2 {121, 122, 12%) - F192, 193, 194/ i 89 857 0 89 657 20502
3.|Finhed goods (123] - /174) a7 7 000 347 755000 & 245 347 & 24T ¢92
4 |Animals [124) - 195/ ] 0 0 0 0
5. |Merchandie [132, 133, 13X, 139] - /194, 19%/ IF 248 505 1000 247 505 154 325
| Advance payments made for
livantory (2144) - (29147 40 o 0 0 0
B.IL. Mah-cinrent recehvables - lolal (ine 42 + lines 46 1o 52) F 1 Q 0 0 0
ElL1.JTrade recelvables - lolal [lines 43 o 45) 42 a 0 0 (]
) Trade receivables from offilioted aoccounting entities
a. 43
P liania. 2 24, A12A, 2144, A15A, 21XA] - FaR1A) = 0 0 0 0
Trade receivables within parficipating inferest, except
1.b.[for receivalbles from offiioted accounfing endifies (2114, 44 Q 0 0 0
2124, 313A, 3144, 315A31KA] - FARTAS
Diiher rode receivalbles (2174, 3124, 2134, 3144
) | - A5
V= {a15a 3104) - jam1a " o 0 0 0
2. |Net value of contract (2164] A4 Q 0 0 0
. |Cther receivables from afflicted accownting enfities -
“ias1a) - jaenas " o 0 0 0
Other receivables within participafing interest, except
4 |for receivables from offiioted occounting entities [251.4) A5 Q 0 0 0
- 1IP1AS
_ |Receivables from parlicipants, members, and
= association [3544, 3554, 3534, 35NA) - f2R1A] aF o o 0 o
. |Receivables related to derivafive frarsacfions [3734,
S lazan 50 o 0 o 0
_ |Other raceivables [3254, 3344, 33XA, 3T1A, 3744, 3754, .
" |aTaa) - raenar ’ o o 0 o
8. |Dmfmrred fox omz=d 4814 52 0 0 0 0
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omna- STRAMA AKTIV Cislo iné iZtovné obdobie predchddzajice
= - _— tovmé obdobi
a b P 2 kS
Brvtio-Cosf 1 | Korekcio-Gosf 2 Neito Hefho
_ |Iné poniloodvicy [3354, 3368, Z3XA, I71A, 3T4A, 3758, _
“|araa) - pzma 5 ¢ o 0 0
8| Cdiciena danova pohladavka [£514] 52 0 0 0 0
g Jeratkodobé pohfadavky sicet (1. 54+ r. 58 ar. &5) 53 8375 043 2201563 5145880 10 140 278
BT Jrohfadavky z obchodného styku sifet (1. 55 aZr. 57) 54 & 482 955 228 163 & 453 792 7 B43 954
Pohfaddviy 7 cochodnéha styku vodi prepojerym
1.0, | Uétovrym jednomam [3114, 3124, 3134, 3144, 3154, 55 1 358 447 0 1 3558 &&7 1 432 949
FTHA) - FITNAS
Pohfaddviy z cbchodného shyku v ramai podielove]
Uéast okrem ponlaadvok vodi prepojenym OStovrmgm -
1o . . : R &
Jednotkam (2114, 3124 3134, 3144 3154, 31XA] = o o 0 0
- IIFAF
Cstamé pohladdviy £ abonodnéno styku [3114, 3124, e . e
! 57 3 0 £ 95 12 &7
TS| 513 3148, 3154, 3104 - /3914 57 5324 288 229 143 5095125 4211007
2 [Sistd noanota zakazey [3144) 55 ¥ 0 0 0
Cstatné pohladdvicy vodi prepojenym GStovrym - -
. . ) ! ! &9 562 & 2
jednotkam (3514 - 13914/ = 649 662 0 P 662 0
Crstatné pohladaviy v ramcl podislove] OCast okrem
4.| ponfaddveok vodi prepojenym UStovmym jednotcam &0 0 0 0 1334132
1351A) - 13R1AS
_ |ronmadviey vodi spoloénikom, Sencm a zdruZeniu . 0 0 0 o
= (3544, 3554, 3584, 35KHA, IFEA] - JIRA)
&.|50cidine poistenie [3344] - (3F1AS &2 0 0 8] 4]
Cafiové ponfodavicy a dofacie (341, 342, 343, 345, 345, . .
7. R ! ' &3 1 008 46 0 008 861 957 625
347 - FEFAY
E.|Ponfaddviy z denvatovych operacl (3738, 3744) &4 0 L] 0 0
Iné ponloodvicy (3354, 33XA, 371A, 3748, 3754, 3754 B B .
LR F ; ! &5 3765 0 3765 2565
- fARAS
Blv. Jeratkodoby finanény majetok soet [r. £7 aZr. 70) &4 593 397 0 593 297 443 923
Kratkodoby finanény majetok v prepojenych
gIw.1.|UErovmycn jeanotkdch (2514, 2538, 2568, 2574, 2504 &7 0 0 0 [}
- 1201 A, 20NAY
Kratkodoby finanény majetok bez rdkodobaho
finanéného majetku v prepojenych UStovrmych
z|. - &5 33 5 g 392
jednotcach (2514, 2534, 2568, 25TA, 25)A] 593397 0 73 397 443923
- 2R A, 20HAS
3.|viasing akcie a viasing obchodné podiely (252) &7 0 Q0 0 0
Cbstaravary kratkodoby finandny majetok
| 1ose, 3naa) - rme1a 0 o 0 0 0
BV JFinancné iShy r. 72 + 1. 73 71 443 199 0 443199 378 541
B.W.1.|Peniaze (211, 213, 21X] s 18 394 0 18 394 24 437
2 |USty v bankach [221A, 29K, +- 251) 73 444 805 L¥] 444 805 354 104
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Preceding

Deslg- ASSETS Line Cumrent accounting perod accaunting
nation Mo, pertod
a -] e 1 2 3
Gross -Part 1 | Comection-Part 2 Het Hed
B..101. Curend receivables - tolal (line 54 + lines 58 1o &5) 53 8375043 290 143 B 145 220 10 140 278
B JTrade recelvables - lolal (lines 55 to 57) 54 5 482 955 220 1483 & 453 792 7 843 954
Trade receivables from offlioted accounfing entities _ . PR -
“liarna, 3124, 3124, 3144, 3154, 21XA) - FA91Af 5 358 867 0 1358 687 532 747
Trade receivables within parficipating inferest, ascept
1.b.|for receaivables from offiioted accounfing entifies (3114, 58 Q0 0 0 0
3124, 3134, A4A, 2154, ATXA] - fAF1AS
Other trade receivables (3114, 3124, 3124, 3144, 3154, .
LN vt ) ' 57 5324288 229 143 5095125 6211 007
21KA) - FAR1AY
2. [Het value of contract (2184 58 0 0 0 0
a2 Dl"c ':*f-:i'-'-un =5 from afflicted accounting =nfities 50 55T A4T 0 &45 &57 0
[351A] - FARTAS
Other receivables within paricipating interest, axcept
4 |For receivables from offiiated accounfing entifies (3514) &0 W] 0 0 13346132
- [AR1AS
_ |Receivables from participants, members, and i
“|azzociation (3544, 2554, 3334, 2504, I9EA) - (291 A/ ! o 0 0 0
4. |Focial security (2244) - J3P1AS 62 0 0 0 L}]
Tax amsefs and subsidies (341, 242342, 345 344, 247 -
7| - - 3 008 841 0 1008 661 957 625
Receivablas related fo dervafive frarsocfions (2734,
N [ ' T 0 0 0 0
A7 a4
ther receiv 354 3ANA T1A, 374A, 3TSA, ITBA) .
g ?’;:;IF?':EI ables [3254, 33KA, ITIA, 3744 2 . 373A} 55 3745 0 13 745 o 5as
B.IV. [JCurent financial assels - total (iines 67 to 70) tié 593 397 0 583 397 443 923
. |curent inancial ossels in offiiated occounfing enfifies -
BV (2514, 2534, 2564, 2574, 250A] - /2014, 2008 a7 0 0 0 o
Curent financial assels, not including curent financia
2.|assets in afflioted occownting entities (2314, 2534, 2544, 48 593 397 (] 593 397 443 223
Z5TA, 250A) - J2P1A, 200
2.|Cvwn shares and own ownership interesis [252] &9 0 0 0 (8]
& isit Fouw tfi i cais [Z5F, 3144)
i n.:::uEl-:tr:u curent financial asseds [Z57, 3144) 0 0 0 0 0
- fZRTAS
v JFinancial accounts line 72 + line 73 | 453 199 0 453 199 378 541
B.N.1.|Cash [211, 213, 21%) 72 18 3%4 0 18 .3%4 24 437
2.|Bank occounts 2214, 22X, +/- 241] T2 444 805 8] 444 805 354 104
. Accruals/delemals - lelal (lines 75 bo 78) 74 35 394 0 35394 7
C.1.|Prepaid expenses - long-term (2314, 3624 75 0 8] 0 (8]
2.|Prepaid expenses - shord-term |2814, 3524 7a 35 374 8] 35 374 T
3. |Accrued income - long-term [3B54) 77 0 [#] 0 0
4. |Accrued income - shord-term |2B5A) TG 0 0 0 0
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Bezprosiredns
oma- STRANA AKTIV Cislo Beiné iZtovné obdobie predchddzajice
cenie riadku uElovne obdobie

b o 2 3
Brutio-Cosf 1 | Korebcio-casf 2 Hefto Hetto
Casové rodisenie sidet (. 75 aZr. 78) 74 35 394 0 35 354 917
1.|Hakiady buddcich cbdotl dihodobe (3514, 3524 75 0 Q Q 0
2. (Hakody buddcich obaohl kramkodobe (3514, 3624) 76 35394 0 35304 17
3.[Prijry buddcich codotl AINoaoDE (3854) 77 0 0 0 0
4 [Prjmy budicich codonl kratkodobe |3554) 75 0 0 0 0
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. . Berprosiredne
oma- STRAMA PASIV Cislo Beine predchadzajice
Zenie riadku uétovné obdebie oétovné obdobie
a b c 4 5
spolu viasing imanie a zavazky r. 80+ 1. 101 +1. 141 79 L7 219 249 LR ALE 347
[Vlasingé imanier. 61 +r. 85+ 1. 84 +1. 67 +1. 0+ 1. 73 . . o
A +r 9740 100 80 36 151 514 35 742 983
AL [Zakladné imanie suéet [r. 82 air. 84) a1 14 504 959 14 594 958
Al |Zdkiodné imarie (411 alebo +/- 491) 82 14 594 959 16 5946 959
2 |Zmerna makladnéhs imania +/- 419 83 0 0
3.[Ponfodaviy za upisansé viastng imanie (/-/353) 54 O 0
&0, |Emisne aZio [412) as 0 o
am.  |Cstainé kapitdlove fondy (413) 84 ¥ 0
a1y, [lakonne rezervné fondy r. B8 4 1. 8% a7 1 455 199 1 455 018
Iakonmy rezerny fond o nedeltelny fond (4174, 418
AW . : : ’ &3 55 19¢ 1 4% 1
4214, 422) 1455199 455018
. E‘Ezelrrr"y fond na vigsng akcie o viasné podiery (4174, o o
4Z1A)
AN, Ostatné fondy zo zisku r. #1 + 1. 92 F0 0 0
A1, [Gratutame fonay (423, 42X| 21 0 ]
o |ostamne fongy (427, 2] P2 0 0
a.¥l. [ocehovacie rozdiely z precenenia sicet (- 74 aZr. 75) 73 o 0
i Coenovacie rozdiely Z precensnia majetty a 2ovazkow - o 5
AVLL| L e 7
.. |[ocefovacie rozdiely z kapitdlovich GEastin e o o
=i~ 415 i
. |ocenovacie romdiely z precenenia pri dogéen, splynuiia| o o
* [rozdeieni [+~ 414) o
a.vi. [vysledok hospoddarenia minukych rokow r. 78 + 1. 99 97 17 490 825 17 &B7 390
AVILY . |Herozdeleny zitk minulych rokoy (423) 73 17 490 825 17 487 390
2 [Heuhradend strata minulych rokoy [/-/42%) ] 0 4]
[vysledok hospoddarenia za iétovné obdobie po zdaneni
A, P nol -8 +r.B5+r BE+r AT 4. FO 401 §3 41 77 100 408 533 3414
+1.107 +1. 141)
[Faedzky r 102+ 118+ 121 #5122 +1. 138 41,139 _
O i 107 20 599 204 22 792 330
| AN IDlhDdGh-éIli‘u’ﬁIk'r' set(r. 103 +r. 107 aZr. 117) 102 10414314 12 650 793
plhodobé zavizky z cbchodného shyku sicet
BE.L1. - 103 {
r. 104 azr. 104) o o
1a Iavizky T obchodného styku vodi prepojenym - o o
|aEtovnym jednotkam (3214, 4758, 4748]
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Desig- UABILITIES AND EGUITY Line
nafion Mo, Curent accounfing perod Freceding cccounfing period
a b Fo 4 3
OTAL EGUITY AMD LIABILTIES ine 80 + ine 101 + line 141] 7% 57 219 246% 58 855 352
Equity line 81 + line 85 + line 84 + line 87 + fine 70 + line s 127 £ ona
A %3 + line 77 + line 100 &0 34131 318 35742589
Al share capital - tobal (ines 82 to 84) 81 15 5946 959 14 594 959
Al1_|5hare capital (411 or +/- £71] 52 14 594 959 14 594 95%
2 |Change in share capital +/- 417 53 0 0
3.|Unpaid share capital [/-/353] Ed 0 0
AL share premium (412) B5 aQ 0
AN |Clhver capital funds (413) B4 0 v
A, [iegal reserve funds line B8 + line 67 87 1 455 19% 1 455018
__ |Legal reserve fund and non-disiicutabie fund (4174, - 2 e e .
A.'-:.'I.MB.AE.#“‘E} 455 199 1 455018
_ |reserve fumd for cwn shares and cwn cwnership -
= lirterests (4174, £214) = 0 o
AV Ciher funds crealed from profit ine 71 + line 72 0 0 0
A1 |Statutony funds (423, 42x) 71 8] D
2 |Cther funds (427, 42x) 7z 4] D
ANL  Joifferences from revalvation - fotal (lines 74 to 78) 73 0 0
Differences from revaluvation of assets and liabilites
ANLL], 74 0 0
[+/- 414]
2 [Investment revaluation reserves [+/- 413) 75 (4] o
Differences from revaluation in the event of a menger,
3.|amalgamaticn into a separote accounting entfity or ] 0 0
demerger (+/- 414)
AN [Net profitiloss of previous years line 78 + line 99 57 17 490 825 17 687 390
ANIL1.|Retained emmings from previous years [425) 78 17 490 825 17 687 390
2 |Accumulated losses from previcus years [/-/427) 7 0 O
Net profit/loss for the accounfing penod ofter tax /+-/
ANIL Jinz 01 - (ine 81 + line 85 + line &4 4 line 87 + line 90 100 408 533 3614
+ line 73 + fine 7 + line 101 + line 141)
Liabilifies line 102 +line 118 + line 121 + ine 122 + line
CoT ~ 12 33
Ie. |13.s. £ fine 157 % fine 140 101 20 599 204 22792 330
| X0 INGn-cuTenr liabilities - fobal ine 103 + lines 107 fo 117) 102 10414 316 12 420 793
B 1_Mon-cwrent rode liabilities - folal (lnes 104 fo 108) 105 0 0
__ |Trade liabifties to affiiated accounting entities (3214,
a ATSA, AT4A) 104 0 0

-27-



. = Berprosiredns
oma- STRAMA FASIV Cislo Beins predchadzajice
cene riadku wétovné obdobie o&tovné obdobis
7 b = 4 5
Iavizky £ obchodnéno styku v ramci podielovej 0Sasfi
1.b.|ckrem zdviizkov vodi prepojenym UStovnym jednotam| 105 0 0
(3214, 4754, 474A]
1.c.|Ostainé zavarky z obchodneho styiow (3214, 4754, 4784) | 104 0 0
2 |&istd nodnota 2akaziy (3164 107 0 0
Ostatné zavarky vodi prepojenym UStovrym )
3
“[fednomam (4714, 476A) a8 & 000 000 0
Ostatné zavazky v ramei podielove] Uéasti okrem
4 |zdvizkoy vodi prepojenym GStovnym jednotkam (4714, [ 109 0 10 Q00 000
ATHA)
5.|Cstatne dihodons 2avarky (4794, 47XA) 10 o 0
4. |Dincdobé prijgté preddaviy [475A) 0 ]
7.|Dincdobé zmenky na Ghrodu [4754) 12 o 0
a.[vyodoné dinopisy [473A/-/2554) 13 0 0
9. [2&wizky ro socialineno fondu [472) 14 7 285 5 559
10.|Iné dihodobs zavarky (3354, 3724, 4744, 47THA] 15 0 0
11.[Dincdobe zaviazky 2 defvatovych operaci (3734, 3774) 18 D 4]
12 [Cdiieny danovy Zavizok (4814) 7 7 409 030 9 AR5 234
B.IL Clhodobe rezenvy r. 117 +1. 120 118 1 725048 1550771
BJ1.1.|Zakonng rezeryy [451A) [ 0 0
2 |Cstatné rezervy (4554, 4504) 120 1 725048 1550771
B, Jolhodobe bankove overy (4414, 44XA] 121 0 0
|e.v. Inrcirkndobé zawazky sudet (r. 123 +r. 127 aZr. 135) 122 7 140 433 7 534 274
B.Iv.1. fEavwizky z obchodného shyku sudet {r.124 aZr. 12s) 123 4 350 157 3§53 920
Iavizky £ obchodného styku vodi prepojenym
1.a.[d&tovnym jednotkam (3214, 3224, 3244, 3254, I2EA, 124 804 582 787
ZOA, ATSA, ATEA, ATEA, ATHA)
Iawinzky T obchodného styku v ramei podislovej USasti
i maviizkoy vodi prepojenym Uétovnym jednotkam| oz o o
TUiE21A, 3204, 3044 054 Z2E6A, BINA, ATSA, ATSA, 4TEA, =
ATHA)
Ostatné zavarky T obohodngho styiu (3214, 3224, 3244,
. | . c c - =
& 3254, 3248, 320A, ATS5A, ATOA, 4TEA, ATXA) 28 3 343 575 3 036 302
2 [Sitd nodnoto zakazy (3164 127 0 0
a s 'FE'fICl"\r'CI{'r' WS prepojenym %'CTC'-‘ My 128 C l:l
rednofiam [3514, 35XA, 4T1A, 47XA)

-28 -




Desig- LIABILITIES AMND EGUITY Line
nation Mo, Curent accounfing perod Freceding occounfing period
a b e 4 5
Trade ligbiffies within participating interest, except for
1.0 |iakilities o affiioted occounting enfities (3214, 4754, 105 0 o
475A)
1o |Other rade liobifties [3214, 4754, 4754 108 0 0
2 (Het value of confmact [(3144) 107 0 o
Other ligbifties to offifoted occounting entifies (471
3 X = A 106 & 000 00D 0
ATHA|
Other Babilifes within parficipating interest, except for
A . . ' - e o0
* liagilities to affiiated account rig entifies (4714, 47XA) 9 0 10 ooe
5 |oher mon-cument iagilitec[4704, 47XA) 110 0 0
£ |Long-term advance payments received [4754) 111 0 D
7. |Long-term cils of exchange to be paid [4734A) 112 0 o
8. [Bonds Esued [473A0-/2554) 113 0 0
¥. |Liokilities related to social fund [472) 114 7 284 L gEo
10. |Ofher non-cument iabilities (3384, 3724, 4748 4TKA) 115 0 o
Hon-cument liobiities relgted to dervative fransoctions .
1., 116 0 0
[373A, 377A)
12 |Defered tox liabilty [4314) 17 2 409 030 2 485 234
BIL Lang-term provisions line 119 + fine 120 118 1725048 1 550771
BAL1. [Legal provisions |451A) e 8] 0
2 [CMher provisions (4594, 45%4) 120 1 725048 1 550 771
E.IIL Long-term bank loans (4614, 46A) 121 4] 0
Je.1v. Curent iabilifies - fotal (line 123 + lines 127 fo 135) 122 7 140 433 7 B34 2744
BIV.1. de liabilifies - tobal {lines124 fo 124) 123 & 350 157 3953920
Trade liabiffies to offifoted occounting entities (3214, .
1.a. y h 124 & 2 5
S22A, J24A, ITSA, J26A, JTXA, LTSA, ATEA, 4TEA, 4THA| 806 562 97 7
Trade Babilifies within parficipating interest, except for
b |iakilities o affioted ococounting enfities (3214, 3224, 125 0 o
S24A, I25A, 3DAA, 3, ATSA LTEA, ATEA, ATEA)
Ofher frade liabiffies [321A, 3228, 3248, 3254, 3264,
1.6, . 126 5 543 3034303
30%A, ATSA, ATEA, ATEA, 4THA) 43 575 303430
2 [Met value of contract [(31484] 127 0 0
Other liabilties to offiiated cocounting enfities (3414,
2 - = 128 0 o
SHNA, ATF1A, ATHA)
Other liabilties within parficipafing interest, except for
4_(igpilites to afflioted accounting entifies (3614, 340, 129 0 3 000 000
AT1A, 4THA)
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. . Bezprosiredne
O STRAMA PASIV Cislo Beiné predchadzajice
cenie riadku uElovné obdobie iétovné obdobie
T b = 4 5
Cstafné zavazky v ramci podielove] (&asti okrem
4. [pavizxoy vodi prepojenym GStownym jednotcam (3814, | 129 0 3 000 000
TENA, AT1A, 4THA)
. |[Favazky vodi spoloSnikom o zdrrdeniy (344, 365, 386, 130 o 0
“|ze7, 368, I9as, 47ES, 4TRA)
5.|zavdzky voli zamestnancom [331, 333, 33X, 4704) 131 325 434 313 311
7.|2avizKy 7o socidineno poistenia [3384] 132 225120 215816
Dafové zavdzky a dotacie (341, 342, 343, 345, 348, 347, .
3 ! 133 234 404 445811
9. |[z2avazky z dedvatovych operaci (3734, 377A) 134 0 0
10.[Iné 2dvamicy [3724, 37RA, 4744 47TSA, ATRA, 47XA) 135 5315 5418
Bv.  [ratkodobé rezenyr 137 +1.138 134 1317 409 10014 492
B.V.1.[Zakonne rezervy (3234, 4514) 137 533992 537 148
2 |Cstatne rezervy |3234, 32X, 4574, 45XA) 136 783 417 477 344
BVl [Eeine bankove Gwery (2214, 231, 232, 23X, 4614, 48XA) | 137 D 0
Jrdikodobé finanéné vipomoci (241, 247, 24X, 4734
fe.vi. vipo (241. ) 140 D 0
-i25548)
. ICasové rodlizenie sidet {r. 142 afr. 145) 141 468 547 320 D49
C.1.[vydavky bugicich obdobi dinodobé [353A) 142 0 0
2 |[vydavky budicich obdobi kratkodobe |3834) 143 0 0
a.|vynosy buddcich obdobi dihodobé [3544) 144 123 544 180 485
4 [vynosy buadcich cbdobi kratkodobe [3844) 145 344 281 139 354
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Desig- LIABILMES AMD EQIUITY Line
nafion Mo, Cwrent accounfing period Freceding occounting period
a b c 4 5
_ |Liapilities to partners and associaficn (364, 345, 344, 367, 159
*|zs8, zoma, 478 s70a) v o
£ |Lianilites to employees (331, 333, 33X, 4794 131 325 434 313 311
7. |Liamilities related to sooial security (3354 132 225 120 215814
_ |max liabiities and subsidies [341, 342, 343, 345, 345, 347, .
g |, 133 234 404 44 8
34K
¢_|Liacilities related to derwative transactions (3734, 3774) 124 0 0
10. [Siher liabilties (3724, 37PA, 4744, 475A, 4774, 47XA| 135 534 5418
B.V. Short-term provisions line 137 + ine 138 136 1 317 409 1014 452
B.v.1.|Legal provisions (3234, 4514] 137 533 992 537 148
2 |Oiher provisions [3234, 32, 4574, 4504) 138 FE3 417 477 344
B.WI. Current bank loans (2214, 231, 232, 23 4614, 46X4) 137 0 0
ks v Kshort-term financial assistance (247, 247, 24X, 4734 140 o 0
T -f2554)
C. laccruals/deferals - tolal (lines 142 to 145) 141 458 547 320 049
.1, |Accrued expenses - long-term [3834) 142 0 0
2 |Accrued expenses - shor-term (3834) 143 0 o
3. | Defemed income - long-temm 384 144 123 566 180 485
4_|Defemed income - short-fenm (3844 145 344 981 139 344
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skutodnost

Oma- Text Cislo . e . _ bezprostredne predchadzajuce
S ; beme vclovne obdobie = = -
cene ricdku uclovne obdobie
a b c 2
= |Cisty obrat (Sasf 451 ir. & podfa zdkona) o 54794124 S5ERZ012
Wynosy z hospodarske] Ginnoshi spolu sucet -
(R - [
(r. 03 aZr. 0%) 02 55491 130 55 B0G 775
. |TrEoy z predaja tovary (604, 607) 03 5773807 4 78O BBE
I |Trioy z precoia viastrpoh vyrobkow (801) 04 43 417 734 51 129 548
. |Trity z predaja sufeb (502, 806) a5 402 583 443 989
Imeny stavu vnltroonganizocnych Zasob [(+/-)
[ ) ; ! 04 234 480 -1 25
[UStowad skupinag &1) 1 251 980
V. |Akfivacia [O&tova skuping £2) o7 0 D
Tritwy z precaja ditodobeno nehmotnéno majetku, . . -
V. . . . o8 190 243
dinodobeho hmotneno majetol o matenaiu (£41, 542 < 76230
Cstainé vynosy z hospodarske] Sinnosti (644, 645, 545, -
' cq
R P e 47228 530 100
maklady na hospedarske Einnesf spolur. 11 + 1. 12 B B
. a0 ¢ 3
Fr13+r 14+ 154+ 2040 21 4 r. 24 +7. 2541, 24 o 5473059 55311 844
Maklady vynaloZens na cbsfaranie predaného fovan B
PR : " 4810044 3 895 982
(504, 507]
Spofreba matenai, ensrgie a ostatmpsh - - ma AE
B. nestlodovateinych doadvek (501, 502, 503) 12 23741958 24253 249
C. Opravné polotky k zasobam [+/-] [505] 13 &6 201 -G0 403
D. SiuZby [UStova skupina 51) 14 113356110 11 458 732
E. Csobné naklody socet fr. 16 aZr. 19) 15 B027 749 7 9484 094
E.l. Mzdove ndklady (521, 522) 14 55387352 STIT04
2. |Cameny Slenom organov spoloénosti o drulstva [S23) | 17 0 D
3. |mamady na socidine poistenie (524, 525, 528) 18 1994014 1 983 801
4. |sociaine nakady (527, 528 19 495001 243 279
F. Cane a poplatky [O&tova skuping 53) a0 184 425 191 307
Odpiy g opravné poioicy K dihodobemu
e nehmotnému majemky a ahodobemyu hmotnému 21 5345938 5904 424
majetiu (r. 22 +r. 23)
_ Cdpiy dinodobéno nehmotnéhs majetu a P
= dinodobého nmotnéno majetky [(551] o 5 365938 5904 424
” Opravné polozky k dihcdobému nehmotnému 23 0 0
© | majetitu o ahodob&mu himotnému majetioy [+7-) [553] .
. Lostatiova cena pregansna :I"m::l-:rbe"uc majeticl 54 251 683 204 418
predaneho matenaly (541, 542|
Cpravné poloiky k pohladdvkam [+/-] |547) 25 141 843 -323 210
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Achval data
LIt Texd Line Cument gccounfing perod Freceding accounfing pericd
nafion Mo, ing
a b c 1 2
. :z:]h.lmwer{pcﬂ of occount class & according fo the o 54794 124 5C aR2 012
= floperating income - fotal (ines 03 to 0F) 02 55491 130 S5 808775
L. |Revenue from the sale of merchandise (504, 607) 03 5773807 4 780 858
I.  |Revenue from the sale of own products [501) 71 48 417 7346 51 129 548
m. |Revenue from the sale of services (502, 508) 05 402 583 447 959
I¥. |Changesin intemal inventory [+/-) ([occount group 1] | 04 234 480 -1 251 980
W, |Crwm work capitalized |account group 62) o7 0 0
Revenue from the sale of non-cument infangitle
vl. |assets, property, plant and egquipment, and raw 0a 190 243 176 230
materials [£41, 543)
Vil | Cther operating income|s44, 645, 646, 548, §55, 657) o7 472 28 530100
Operating expenses - fobal ine 11 + line 12
** I+ line 13 + line 14 + line 15 + fine 20 + fine 21 + line 24 10 54 930991 55311 844
+ line 25 + line 2&
A Cost of merchandise soid (504, 507) 11 4 810044 3 895982
Consumed now matenals, enengy consumption, and
E. consumption of other non-inventory supplies (501, 502, 12 23741 958 24 253 249
503)
c. value adjustments to invertory [+/-) (505) 13 46 201 -00 403
O. Services [account group 51) 14 11336110 11 658 932
E. Personnel expenses - total [ines 1512 19) 15 8027 749 7 246 094
E.1. Wioges and salanies (521, 522) 14 5 538 752 S5T73F 014
o |Remuneration of board members of company or 1= o o
T |cooperative (523)
3. |sockl secwity experses (524, 525, 5246) 18 1924015 1283 801
4 |Social expenses (527, 528) 19 495001 243 279
F. Taxes and fees [account group 53) o0 184 425 191 307
Amorizafion and value adjustments #o non-cument
- infangiole assefs and depreciafion and value fC o
= adjustments fo property, plant and eguipment (line 22 = 5365938 5904 424
+ line 23]
_ Amaortzation of non-cument intangibie assets and i o
= depreciation of property, plant and equipment [551) = 5365938 5504 524
value adjustments fo non-cument infangibie assets - o
2 lang property, plant and equipment [+/-] [553] = 0
Camying valve of non-cument assets sold and row P - ~
A materials soed [541, 542) 2 261 583 294418
value adjustments to receivables [+/-] |547) 25 141 843 -323 210
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skutocnosl
oma- Text Cislo . s . ; bezprosiredne predchddzajice
. . beme oclovne obdobie = = .
cenie ricdku uclovne obdobie
a b c 1 2
Cstatné nakdady na hospodarsky Sinnast
5 E&D

- |543, 544, 545, 545, 546, 547, 555, 557) a8 73000 1 567 849
wysledok hospodarenia z hospodarskej Sinnosti [+/- - B

¥ P poddrskej Nl P 760139 496 93
[r. 02 - r. 10)

Jrridand hodnota fr. 03 + r. 04 + 1. 05 + 1. 02 + 1. 07)

. 28 293 3 5
ST 4T 12401341 14) 15074 2% 15392 68
Vynosy z finanénej Sinnosfi spolu r. 30 + 1. 31 41, 35 -

L1 ] v T L
$I3F4L 4240 A3 41 44 z 87 242 73 238

VIl |Trity z predaja cennych papiercy a podieloy [&51] 3o 147 &0 4772
winosy Z dinosobéno finanénéno majetku suéat
[ IR a G D
Ir. 22 air. 34)
WENoSY I Cennych papiercy a podielov od
R s poseo: az 0 0
prepojenych UStovnych jednotiek |5654)
Winosy 2 cenmych papisroy a podielov v podisiove]
2.| béasti ckrem vynosov prepajenych OStovnych 33 0 0
jednotiek |§454]
3.|Cstatné wynosy z cennych papierov a podisloy [665A) [ 34 0 0
» Wynosy Z krateodobéno finanéného majetiu sicet e 0 0
* |ir. 36 aZr. 38) =
w1 Winosy Z krdtkodobéno finanénéno majetiu od ax o o
| prepojenich dStovnyeh jednotiek |S664) =
Wynosy z krateodobého finanéného majetiu v
2.| podielove] UEasti okrem vinosov prepojenych a7 G 0
Uctovnych jednotiek |5554)
. |Cstame wynosy z kratkoacbenc finanénéno majetio .
=, . 33 0 0
(G864
XL [wynosowe roky (r. 40+ r. 41} a7 30 &3
wynosove Unoky od prepojemych UEtovmych jeanotiek
K1 ss2a) 40 o 0
2 |Cstamé vynosove Oroky [s62a) 41 30 &3
M. |Kuzowé zitky [£63] 42 73 885 12 453
WENoSY I precensania cennych papiercy a vynosy T
M. L . e y . ’ 43
derivatoviych cperact (544, 657) o o
XIv. |Ostamé vynosy z finandnej Snnost [§68) 44 13 380 0
Haklady na financnd Cinnosf spolu r. 46 + 1. 47 + 1. 48

s L ey
$1AF 41 5241 5341 54 45 221784 222187

. Pregiané cenné papiere a podiely [581) 45 204 8 237

L. Maklady na kratkodoby finanény majetok [584) 47 0 D

M. Opravne poloiky k financnému majetky [(+/-] [565) 48 0 0

b Makladowé Oroky (r. 50 +r.51) 47 7 804 138 037
Makadove Uroky pre prepojens OStovné jednoty

RN e Y R RrERS : ! 50 97 606 0
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Achveal data

Desig- Teod Line . . . .
Cument gccountfing pericd Freceding accounting pericd
nafion Mo
a b L] 1 2
Cther operating expenses . 973 000 -
= |543, 544, 545, 544, 548, 547, 555, 557 28 1 569 849
e Frofit/loss from operations (+/-) (line 02 - ine 10) 27 740 139 494 931
added value (ine 03 + ine 04 + line 05 + line 08 + ine
. n 28 293 3 5
07 ) - (ine 11 + ine 12 + line 13 + ine 14) 1507429 15393 68
Income from Anancial activifies - fotal ine 30 + ine 31
- T 29 BF 242 3
+ line 35 + line 39 + line 42 + fine 43 + line 44 < 73238
Vil |Revenue from the sale of securifies and shares (8461) a0 147 &0 472
Income from non-cument financial assets
|, \ N 0 0
flines 32 to 24
Income from securifes and cwnershi
. . 8 P 3z 0 0
interasts in affiiated ococounting entities (8854
Income from securites and ownership
2. |interasts within participating interest, except for 33 0 0
income of affiioled ococounting enfities (64654 )
other income from secunties and ownership interests
3 34 0 0
(5854)
X I.rj come fro "l::..lrr&'r finrancial assets - foto a5 o o
flines 35 to 28]
w1 Ir':,cvef_'t:‘ﬁ-:..!r.r&'ul' firancial assets in affilated 25 o o
accounting enfifies [5544)
Income from cument financial assets within
2 |participating interest, except forincome of affiiated ar 0 0
accounting entifies |§4664)
3. |Other income from curent fnancial assets |§544) 33 o 0
¥, |Interest ncome (line 40 + line 41) 3 30 83
" Inferest income from offilioted accounfing entities . o o
| 1sa2a)
2 |Other intersst income [G624) 41 30 83
Xil. |Exchamge rate gains [8453] 42 73 485 12 483
Zains on revalugbon of secunties and income from
il A - ; 43 0 0
derivative transactions (464, 667
¥y, |Other income from financial activifies |848) 44 13 340 D
Expenses rebated fo inancial activifies - tolal ine 44 -
s A
+ line 47 + line 48 + line 4% + fine 52 + line 53 + line 54 45 221 754 222187
K. Securities and shares soid [561) 45 294 8 237
L. Expenses relgted to cument inanciol assefs (544) 47 o o
M. viaglue adjustments #o financial assets [+/-) (545 43 0 o
M. Interest expense (fne 50 + fne 51) A9 97 804 138 037
Interest expenses reigted to affiioted occounting
g A
-1, enrifies (5524) 50 97 604 0
2. |otherinterest expenses [S4za) 51 0 138 037
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Skutocnosf

Oma- Ted Cislo o o a _ bezprosiredne predchadzajuce
Zeni adku beme uclovne obdobie ielovns obdobie
a b c 1 2
3. |Cstatné nakooove Oroky [5524) 51 0 138 037
O, Kurzove smaty [543 52 104 075 57773
Maklady na precenenie cennych papieroy a nakady e —
- na defvatové operdcie (554, 567) - ¢ 337
Gi. Cstamne ndisady na finanénd Sinnost |558, 567 54 2 804 14 749
wysledok hospodarenia z financnej cinnoshi (+/-) g5 -134 547 148 949
(r. 2% - 1. 45)
Wysledok hospodarenia za uStovne obdobie pred o P - e
zdanenim (+/-] [r. 27 + 1. 55) 56 &25 597 347 #B2
B Dan z pipmov [r. 58 +r. 59) 57 217 044 344 345
R, Dan z pijmoy splatna (591, 595) 53 493 248 310 579
2. |Dofz pijov odiofend (+/-] [582) 5% =276 204 33 787
. Prevod podisloy na vysiediy hospoodarenia . o 0
- spolodnikom [+/- 574 -
wysledok hospodareni Ut = obdobi -
een ysledok hospodarenia za ictovne of ie po 1 408 533 3415

zdaneni (+/-) (1. 5& - 1. 57 - 1_ 40}
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Achual data
Desig- Text Line - _ _ .
B - Cument accounting pericd Freceding occounting pericd
a b c 1 2
o Excharge rate losses [563) 52 104 076 57 773
Loss on revaluation of securities and experses reigted ——
P. o defvative transactions | 544, 567) = o 337
Gt Cther expenses related fo finoncial activities (548, S67)| 54 19 804 14 749
Frofit/loss from financial activilies [+/-) e _1md CAT . y
(line 27 - line 45) 23 34 542 48 949
Frofitfloss for the accounfing perod before tax (+/-) s ALC L —
(line 27 + fine 55) 55 425 597 347 982
R Income tox (fne 58 + fne 57) 57 217 044 344 348
R.1. INGome Tax - cument [591, 595) 58 493 248 310 579
2. |Income tax - defemed [+/-) [572) 59 -276 204 33 787
5. Transfer of net profit/net loas shares to partners [+/-574) [ &0 G 0
I Frofitfloss for the accounfing perod ofter tax [(+/-) can
(line 56 - line 57 - fine 40) &1 408 533 Jels
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Poznamky individualnej Gctovnej zavierky zostavenej
k 31. decembru 2015

A. VSEOBECNE INFORMACIE

1. Obchodné meno a sidlo spolo¢nosti:
Spolo¢nost VETROPACK NEMSOVA s.r.o. (dalej len Spolo¢nost), bola zalozena 20. februara 2002 a do obchodného

registra bola zapisana 6. marca 2002 (Obchodny register Okresného sidu v Tren¢ine, oddiel Sro, vlozka 13610/R).

Hlavnymi ¢innost’ami Spolo¢nosti su:

- vyroba obalového skla,

- vyroba foriem pre sklarske stroje,

- vel'koobchod s vyrobkami sklarskej vyroby v rozsahu volnej Zivnosti,
- s tym suvisiace sluzby, nakup a predaj tovaru a iné.

2. Udaje o neobmedzenom ruceni
Spolo¢nost’ nie je neobmedzene ruciacim spoloénikom v inych spolo¢nostiach podla § 56 ods. 5 Obchodného
zakonnika.

3. Datum schvilenia ictovnej zavierky za predchadzajice u¢tovné obdobie
Uctovna zavierka Spoloc¢nosti k 31. decembru 2014, za predchadzajuce uctovné obdobie, bola schvalena valnym
zhromazdenim Spoloc¢nosti 30. marca 2015.

4. Pravny dovod na zostavenie uctovnej zavierky
Uttovna zavierka Spolognosti k 31. decembru 2015 je zostavend ako riadna uétovna zavierka podla § 17 ods. 6 zdkona
NR SR ¢. 431/2002 Z. z. 0 uctovnictve (d’alej ,,zakon o uctovnictve™) za uctovné obdobie od 1. januara 2015 do 31.
decembra 2015.

Uctovna zavierka je urcend pre pouzivatel'ov, ktori maju primerané znalosti o obchodnych a ekonomickych ¢innostiach
a uctovnictve a ktori analyzuju tieto informéacie s primeranou pozornost'ou. Uétovna zavierka neposkytuje a ani neméze

veritelia, mohli potrebovat’. Tito pouZivatelia musia relevantné informacie ziskat’ z inych zdrojov.

5. Informacie o skupine
Spolo¢nost’ sa zahtiia do konsolidovanej G¢tovnej zavierky koncernu Vetropack, ktora zostavuje spolo¢nost’ Vetropack
Holding S.A., Rue de la Verrerie, CH-1132 St-Prex, Svajéiarsko. Konsolidovanu uétovnil zavierku je mozné dostat’
priamo v sidle uvedenej spolo¢nosti.

6. Pocet zamestnancov

Priemerny prepocitany pocet zamestnancov Spolo¢nosti v Gctovnom obdobi 2015 bol 372 (v i€tovnom obdobi 2014
bol 377).

Pocet zamestnancov k 31. decembru 2015 bol 372, z toho 43 veducich zamestnancov (k 31. decembru 2014 to bolo 380
zamestnancov, z toho 23 veducich zamestnancov).

7. Zverejnenie uctovnej zavierky za predchadzajice uc¢tovné obdobie
Udtovna zavierka Spolo¢nosti k 31. decembru 2014 spolu so spravou auditora o overeni ultovnej zavierky
k 31. decembru 2014 a vyro¢nou spravou a dodatkom spravy auditora o overeni stladu vyro¢nej spravy s uctovnou
zavierkou bola ulozena do registra i€tovnych zavierok 17. marca 2015 a 2. oktobra 2015.

8. Schvalenie auditora

Valné zhromazdenie 30. marca 2015 schvalilo spolo¢nost KPMG Slovensko spol. s r.0o ako auditora na overenie
uctovnej zavierky za uctovné obdobie od 1. januara 2015 do 31. decembra 2015.
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Notes to the individual Financial Statements as at 31st
December 2015

A. GENERAL INFORMATION

1. Legal name and registered office of the company:

VETROPACK NEMSOVA s.r.o. (hereinafter referred to as "the Company") was established on 20 February 2002 and
was registered in the Commercial Register on 6 March 2002 (Commercial Register of the District Court in Trencin,
Section Sro, file 13610/R).

The principal activities of the Company comprise:

- production of packing glass,

- production of the forms for glassware machinery,

- wholesale trade with glassware goods within unregulated trades,
- other related services, purchase and sale of goods related thereto.

2. Information on unlimited liability
The Company is not a partner with unlimited liability in other companies according to Article 56 (5) of the

Commercial Code.

3. Date of approval of the Financial Statements for the preceding accounting period
The Financial Statements of the Company as of 31 December 2014, i.e., for the preceding accounting period, were
approved by the shareholders at the Company’s general meeting on 30 March 2015.

4. Legal reason for the preparation of the Financial Statements
The Financial Statements of the Company as of 31 December 2015 have been prepared as ordinary financial statements
in accordance with Article 17 (6) of Act of the National Council of the Slovak Republic No. 431/2002 Coll. on
Accounting (hereafter referred to as the "Act on Accounting") for the accounting period from 1 January 2015 to 31
December 2015.

The Financial Statements are intended for users who possess adequate knowledge of business and economic activities
and bookkeeping and who analyze this information with appropriate care. The Financial Statements do not, and cannot,
provide all information that may be needed by existing and potential investors, providers of credits and loans, and other
creditors. These users must obtain relevant information from other sources.

5. Information on the Group

The Company is included in the consolidated financial statements of the Vetropack group prepared for Vetropack
Holding S.A., Rue de la Verreire, CH-1132 St-Prex, Switzerland. These consolidated financial statements are available
at the registered offices of the aforementioned company.

6. Number of employees
The average recalculated number of employees of the Company was 372 in the accounting period 2015 (377 in the
accounting period 2014).

As of 31 December 2015, the number of employees was 372, including 43 managers (as of 31 December 2014, the
number of employees was 380, including 23 managers).

7. Publication of the Financial Statements for the preceding accounting period
The Financial Statements of the Company as of 31 December 2014, along with the Auditor’s Report on the audit of the
Financial Statements as of 31 December 2014 and the Annual Report, including the supplement to the Auditor’s Report
on the audit of compliance of the Annual Report with the Financial Statements, were filed in the Register of Financial
Statements on 17 March 2015 and 2 October 2015.

8. Appointment of the auditor

On 30 March 2015, the general meeting appointed KPMG Slovensko spol. s r.o. as the auditor of the Financial
Statements for the accounting period from 1 January 2015 to 31 December 2015.
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B.

C.

D.

B.

INFORMACIE O ORGANOCH UCTOVNEJ JEDNOTKY

Konatelia Dipl. Ing. Claude Raymond Cornaz
Dipl. Ing. David Zak
Ing. Gregor Gabel
Ing. Milan Knazek

Dozorna rada Dipl. Ing. Christoph Burgermeister
JUDr. Roman Slivka CSc.
Dr. Ing. Marcello Montisci
Inge Jost

Prokurista Ing. Eva Vankova
Ing. Miroslav Sebik
Ing. Zuzana Hudecova

INFORMACIE O SPOLOCNIKOCH UCTOVNEJ JEDNOTKY

Struktara spoloénikov k 31. decembru 2015 je takato:

Podiel na ny podi'el na
Vyska podielu na zakladnom imani hlasovacich OSt?tr]yCh
prévach polozkach VI
akona ZI
absolltne v % v % v %
Vetropack Holding S.A., Svajéiarsko 9958 175 60 60 -
Vetropack Austria Holding, AG,
Rakusko 6638 784 40 40 -
Spolu 16 596 959 100 100 -

INFORMACIE O PRIJATYCH POSTUPOCH

1. Vychodiska pre zostavenie u¢tovnej zavierky
Uctovna zavierka bola zostavena za predpokladu, ze Spolo¢nost’ bude nepretrzite pokracovat’ vo svojej ¢innosti (going
concern).

Uétovné metody a vieobecné ictovné zasady boli uétovnou jednotkou konzistentne aplikované. V désledku zmeny
zékona o dani z prijmov je rezerva na overenie uétovnej zavierky a zostavenie danového priznania k 31. decembru
2015 vykazana ako kratkodoba ostatna rezerva, k 31. decembru 2014 ako kratkodoba zédkonna rezerva.

2. Pouzitie odhadov a usudkov
Zostavenie uctovnej zavierky si vyzaduje, aby manazment Spolocnosti urobil usudky, odhady a predpoklady, ktoré
ovplyviiuju aplikdciu Gctovnych metdd a uctovnych zédsad a hodnotu vykazovaného majetku, zavizkov, vynosov a
nakladov. Odhady a suvisiace predpoklady su zaloZzené na minulych skusenostiach a inych rozliénych faktoroch,
povazovanych za primerané okolnostiam, na zaklade ktorych sa formuje vychodisko pre postidenie uctovnych hodnot
majetku a zavizkov, ktoré nie s zrejmé z inych zdrojov. Skuto¢né vysledky sa preto mézu 1isit’ od odhadov.

Odhady a suvisiace predpoklady st neustale prehodnocované. Korekcie uétovnych odhadov nie st vykazané
retrospektivne, ale s vykazané v obdobi, v ktorom je odhad korigovany, ak korekcia ovplyviiuje iba toto obdobie,
alebo v obdobi korekcie a v buducich obdobiach, ak korekcia ovplyvituje toto aj budiice obdobia.

INFORMATION ON THE ACCOUNTING ENTITY'S BODIES
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Directors Dipl. Ing. Claude Raymond Cornaz
Dipl. Ing. David Zak
Ing. Gregor Gébel
Ing. Milan Knazek

Supervisory Board Dipl. Ing. Christoph Burgermeister
JUDr. Roman Slivka CSc.
Dr. Ing. Marcello Montisci
Inge Jost

Authorized signatory Ing. Eva Vankova
Ing. Miroslav Sebik
Ing. Zuzana Hudecova

C. INFORMATION ON PARTNERS IN THE ACCOUNTING ENTITY

As of 31 December 2015, the structure of partners is as follows:
Different interest

on other items of

Interest in share capital Voting rights equity than
interest on share
capital
in absolute in % in % in %

terms
Vetropack Holding S.A., Switzerland 9958 175 60 60 -
Vetropack Austria Holding, AG,
Austria 6 638 784 40 40 -
Total 16 596 959 100 100 -

D. INFORMATION ON THE APPLIED PROCEDURES

1. Basis of preparation
The Financial Statements have been prepared using the going concern assumption.

The accounting policies and general accounting principles have been consistently applied by the accounting entity.
Following an amendment to the Act on Income Tax, the provision for an audit of the Financial Statements and the
preparation of the tax return as of 31 December 2015 is presented under other short-term provisions; as of
31 December 2014, it was presented as a short-term legal provision.

2. Use of estimates and judgments
The preparation of the Financial Statements requires that the Company management make judgments, estimates, and
assumptions that affect the application of the accounting policies and accounting principles and the amounts of assets,
liabilities, income, and expenses. These estimates and related assumptions are based on historical experience and
various other factors believed to be reasonable under the circumstances, the results of which form the basis for
assessing the carrying values of assets and liabilities that are not readily apparent from other sources. Therefore, actual
results may differ from these estimates.

These estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
not recognized retrospectively, but instead in the period in which the estimate is revised if the revision affects only that
period, or in the period of the revision and future periods if the revision affects both current and future periods.

Neistoty v odhadoch a predpokladoch
Informacie o tych neistotach v predpokladoch a odhadoch, pri ktorych existuje signifikantné riziko, Ze by mohli viest’
k vyznamnej tiprave v nasledujiicom u¢tovnom obdobi st blizsie opisané v nasledujucich bodoch poznamok:
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® bod 12) — rezerva na zamestnanecké pozitky — kI'i¢ové aktuarske predpoklady.

3. Dlhodoby nehmotny majetok a dlhodoby hmotny majetok
Dlhodoby majetok nakupovany sa oceiiuje obstardvacou cenou, ktora zahffia cenu obstarania a naklady stvisiace
S obstaranim (clo, prepravu, montaz, poistné a pod.), znizent o dobropisy, skonta, rabaty, zlavy z ceny, bonusy a pod.

Stcastou obstaravacej ceny dlhodobého hmotného majetku nie su uroky z cudzich zdrojov ani realizované kurzové
rozdiely, ktoré vznikli do momentu uvedenia dlhodobého majetku do pouZzivania.

Stcastou obstaravacej ceny dlhodobého nehmotného majetku nie st Groky z cudzich zdrojov, ktoré vznikli do
momentu zaradenia dlhodobého nehmotného majetku do pouZzivania.

Dlhodoby majetok vytvoreny vlastnou ¢innost'ou sa ocefiuje vlastnymi nakladmi. Vlastnymi nakladmi st vSetky priame
néaklady vynalozené na vyrobu alebo inu Cinnost’ a nepriame naklady, ktoré sa vzt'ahuji na vyrobu alebo int ¢innost’.

Odpisy dlhodobého nehmotného majetku su stanovené vychadzajuc z predpokladanej doby jeho pouzivania a
predpokladaného priebehu jeho opotrebenia. Odpisovat’ sa zac¢ina prvym diiom mesiaca nasledujuceho po uvedeni
dlhodobého majetku do pouzivania. Drobny dlhodoby nehmotny majetok, ktorého obstaravacia cena (resp. vlastné
naklady) je 2 400 EUR a niZzsia, sa odpisuje jednorazovo pri uvedeni do pouzivania.

Predpokladand doba pouzivania, metéda odpisovania a odpisova sadzba st uvedené v nasledujicej tabul’ke:

Predpokladana Metoda Roc¢na odpisova
doba pouzivania odpisovania sadzba v %
v rokoch
Softvér 5 linearna 20
Ocenitel'né prava (licencia) 5 linearna 50
Drobny dlhodoby nehmotny majetok rézna jednorazovy odpis 100

Odpisy dlhodobého hmotného majetku st stanovené vychadzajuic z predpokladanej doby jeho pouZzivania
a predpokladaného priebehu jeho opotrebenia. Odpisovat’ sa zafina prvym diiom mesiaca nasledujuceho po uvedeni
dlhodobého majetku do pouzivania. Drobny dlhodoby hmotny majetok, ktorého obstaravacia cena (resp. vlastné
naklady) je 1 700 EUR a niZSia, sa odpisuje jednorazovo pri uvedeni do pouzivania okrem foriem, ktoré st od 1.1.2013
uctované do majetku a odpisované linearne pocas 2 rokov. Pozemky sa neodpisuji.

Predpokladané doba pouzivania, metéda odpisovania a odpisova sadzba st uvedené v nasledujicej tabul’ke:

Predpokladana Metdda Ro¢na odpisova
doba pouzivania v rokoch odpisovania sadzba v %
Stavby 20 az 50 linearna 2a75
Stroje, pristroje a zariadenia Saz 15 linearna 6,6 az 20
Dopravné prostriedky 5 linearna 20
Ostatny dlhodoby hmotny majetok 5az 10 linearna 10 az 20
Drobny dlhodoby hmotny majetok rozna jednorazovy odpis 100

Assumptions and estimation uncertainties
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Information about assumptions and estimation uncertainties that have a significant risk in resulting in a material
adjustment in the future accounting period are described in more detail in the following notes:
e Note 12) — provision for employee benefits — key actuarial assumptions.

3. Non-current intangible assets and property, plant and equipment

Purchased non-current assets are valued at their acquisition cost, which consists of the price at which an asset has been
acquired plus costs related to the acquisition (customs duty, transport, assembling costs, insurance etc.) less credit
notes, early payment discounts, rebates, price discounts, bonuses, etc.

The acquisition cost of property, plant and equipment does not include borrowing costs or realized exchange rate
differences, which arose before the item of property, plant and equipment was put into use.

The acquisition cost of non-current intangible assets does not include borrowing costs, which arose before the non-
current intangible assets were put into use.

Self-constructed non-current assets are valued at their conversion cost. Conversion cost includes all direct costs
incurred during production or other activities and indirect costs related to production or other activities.

Amortization of non-current intangible assets is based on the expected useful lives of the assets. Amortization
commences on the first day of the month following the date the non-current asset was put into use. Low-value non-
current intangible assets with an acquisition cost (or conversion cost) of EUR 2 400 or less are written off when the
asset is put into use.

Estimated useful life, amortization method, and amortization rate are described in the following table:

Estimated useful Amortization Annual rate of
life in years method amortization in %
Software 5 straight-line 20
Valuable rights (licence) 5 straight-line 50
Low-value non-current intangible assets diverse one-off amortization 100

Depreciation of property, plant and equipment is based on the expected useful lives of the assets. Depreciation
commences on the first day of the month following the date the asset was put into use. Low-value non-current tangible
assets with an acquisition cost (or conversion cost) of EUR 1 700 or less are written off when the asset is put into use,
except forms which are capitalized and depreciated using straight-line depreciation method during 2 years since 1
January 2013. Land is not depreciated.

Estimated useful life, depreciation method, and depreciation rate are described in the table below:

Estimated useful Depreciation Annual rate of
life in years method depreciation in %
Structures 20to 50 straight-line 2to5
Machinery and equipment 5t0 15 straight-line 6.6 t0 20
Vehicles 5 straight-line 20
Other non-current tangible assets 5t0 10 straight-line 10t0 20
Low-value non-current tangible assets diverse one-off depreciation 100
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Posudenie zniZenia hodnoty majetku

Opravné polozky sa tvoria na zaklade zasady opatrnosti, ak je opodstatnené predpokladat’, Ze doslo k znizeniu hodnoty
majetku oproti jeho oceneniu v uétovnictve. Opravna polozka sa uétuje v sume opodstatneného predpokladu zniZenia
hodnoty majetku oproti jeho oceneniu v tG¢tovnictve.

Faktory, ktoré st povazované za dolezité pri posudzovani znizenia hodnoty majetku si:
® technologicky pokrok,

® vyznamne nedostatocné prevadzkové vysledky v porovnani s historickymi alebo planovanymi prevadzkovymi
vysledkami,

vyznamné zmeny v spdsobe pouzitia majetku Spolo¢nosti alebo celkovej zmeny stratégie Spolo¢nosti,
zastaralost’ produktov.

Ak Spolocnost’ zisti, Ze na zaklade existencie jedného alebo viacerych indikatorov zniZenia hodnoty majetku mozno
predpokladat, ze doslo k zniZzeniu hodnoty majetku oproti jeho oceneniu v uctovnictve, vypocita znizenie hodnoty
majetku na zaklade odhadov projektovanych Cistych diskontovanych peniaznych tokov, ktoré sa oc¢akéavaju z daného
majetku, vratane jeho pripadného predaja. Odhadované zniZenie hodnoty by sa mohlo preukazat’ ako nedostatoéné, ak
by analyzy nadhodnotili peniazné toky alebo ak sa zmenia podmienky v buducnosti. Pre viac informacii pozri bod 9.
ZniZenie hodnoty majetku a opravné polozky.

4. Zasoby
Zasoby sa ocefuju niz$ou z nasledujicich hodndt: obstaravacou cenou (nakupované zasoby) alebo vlastnymi nakladmi
(zésoby vytvorené vlastnou ¢innostou) alebo Cistou realizaénou hodnotou.

Obstaravacia cena zahffia cenu, za ktort sa zasoby obstarali a naklady suvisiace s obstaranim (clo, prepravu, poistné,
provizie, a pod.), znizenu o dobropisy, skonta, rabaty, zl'avy z ceny, bonusy a pod. Uroky z iverov nie su sicastou
obstaravacej ceny.

Vlastné naklady zahfiiaju priame néklady (priamy material, priame mzdy a ostatné priame naklady) a ¢ast’ nepriamych
nakladov bezprostredne suvisiacich s vytvorenim zasob vlastnou ¢innostou (vyrobna rézia). Vyrobna rézia sa do
vlastnych nakladov zahina v zavislosti od stupna rozpracovanosti tychto zasob. Spravna rézia a odbytové naklady nie
su sucast’ou vlastnych nakladov. Sucast'ou vlastnych nakladov nie st tiroky z cudzich zdrojov.

Cistd realizaéna hodnota je predpokladana predajna cena znizeni o predpokladané naklady na ich dokondenie
a 0 predpokladané naklady suvisiace s ich predajom.

Znizenie hodnoty zasob sa zohl'adfiuje vytvorenim opravnej polozky.

5. PohPadavky

Pohl'adavky pri ich vzniku sa oceniuju ich menovitou hodnotou; postipené pohladdvky a pohladavky nadobudnuté
vkladom do zakladného imania sa ocefiuju obstaravacou cenou vratane nakladov suvisiacich s obstaranim. Toto
ocenenie sa znizuje o pochybné a nevymozite'né pohl'adavky.

6. Finanéné ucty
Finan¢né ¢ty tvori pefiazna hotovost, ceniny, zostatky na bankovych uctoch a oceniujii sa menovitou hodnotou.
Znizenie ich hodnoty sa vyjadruje opravnou polozkou.

7. Emisné kvoty

Bezodplatne pridelené emisné kvoty st vykazané ako kratkodoby finanény majetok stvztazne s uctom vynosov
buducich obdobi a ocenuji sa reprodukénou obstardvacou cenou ku dilu ich pripisania na ucet Narodného registra
emisnych kvot. Ako referenéntl burzu na stanovenie reprodukénej obstaravacej ceny Spolo¢nost’ pouziva Komoditni
burzu Bratislava.

Zuétovanie vynosov buducich obdobi sa uskutociiuje v ¢asovej a vecnej suvislosti s pouzitim bezodplatne pripisanych
emisnych kvot z dovodu ich predaja alebo tvorby rezervy alebo splnenia povinnosti odovzdania emisnych kvot.

Nakupené emisné kvoty sa ocenuju obstaravacou cenou.

Ku diu, ku ktorému sa zostavuje ti€tovna zavierka sa vytvara rezerva na emisie vypustené do ovzdusia vo vyske
nasobku zndmeho mnozstva vypustenych emisii do ovzdusia a hodnoty emisnych kvot stanovenej Komoditnou burzou
Bratislava. Tvorba rezervy sa vykaze ako ostatné naklady na hospodarsku ¢innost’ priom zaroven sa zictuje Casové
rozliSenie vynosov buducich obdobi ako ostatné vynosy z hospodarskej ¢innosti v ¢asovej a vecnej suvislosti s
pouzitim bezodplatne pridelenych emisnych kvot.
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Impairment review

Value adjustments are created based on the prudence principle if it is justified to assume that the value of an asset has
decreased compared to its carrying value. A value adjustment is recognized in the amount of the justified estimate of
the impairment of the asset compared to its carrying value.

Factors that are considered important for a review of asset impairment include:

e technological advances;

e significant underperformance relative to historical or projected future operating results;

e significant changes in the manner of use of the Company assets or an overall change in the Company strategy;
e product obsolescence.

If the Company determines that, based on the existence of one or several asset impairment indicators, it can be
assumed that the value of an asset has decreased compared to its carrying value, it calculates the asset impairment on
the basis of estimates of projected net discounted cash flows that are expected from the asset, including its possible
sale. The estimated impairment could prove insufficient if the analysis overestimated cash flows or if conditions change
in the future. For more information, see Note 9. Asset impairment and value adjustments.

4. Inventory
Inventory is valued at the lower of the following: its acquisition cost (purchased inventory) or conversion cost (own
work capitalized), or its net realizable value.

Acquisition cost includes the price at which inventory has been acquired plus costs related to the acquisition (customs
duty, transport, insurance, commissions, etc.) less credit notes, early payment discounts, rebates, price discounts,
bonuses, etc. Interest on loans is not capitalized.

Conversion cost includes direct costs (direct material, direct labor, and other direct costs) and part of indirect costs
directly related to own work capitalized (production overheads). Production overheads are included in the conversion
cost based on the stage of production. Administrative overheads and selling costs are not included in the conversion
cost. Interest on loans is not capitalized.

Net realizable value is the estimated selling price of inventory less the estimated costs of its completion and the
estimated costs necessary to make the sale.

Inventory is written down for any impairment of value.

5. Receivables

Receivables are initially measured at their nominal value; assigned receivables and receivables acquired via a
contribution to share capital are valued at their acquisition cost, including costs related to the acquisition. The valuation
of receivables is reduced by doubtful and bad debts.

6. Financial accounts
Financial accounts are comprised of cash, stamps and vouchers, and bank account balances and are valued at their
nominal value. A value adjustment is created for any impairment.

7. Emission quotas

Emission quotas allocated free of charge are presented as current financial assets with a corresponding entry in the
deferred income account and are valued at their replacement cost as of the date on which they are credited to the
account of the National Register of Emission Quotas. The Company uses the Commodity Exchange Bratislava as the
reference to determine replacement cost.

Deferred income is released based on the timing and substance of using the emission quotas allocated free of charge
due to their sale or through creating a provision or the fulfillment of the obligation to submit emission quotas.

Purchased emission quotas are valued at their acquisition cost.

As of the balance sheet date, a provision for emissions released into the atmosphere is created as a multiple of the
known amount of emissions released into the atmosphere and the amount of emission quotas determined by the
Commodity Exchange Bratislava. Creation of the provision is presented under other operating expenses and, at the
same time, deferred income is released as other operating income based on the timing and substance of using the
emission quotas allocated free of charge.
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8. Naklady budicich obdobi a prijmy buducich obdobi
Naklady budutcich obdobi a prijmy budtcich obdobi sa vykazuji vo vyske, ktord je potrebnd na dodrzanie zasady
vecnej a Casovej suvislosti s u¢tovnym obdobim.

9. ZniZenie hodnoty majetku a opravné polozky
Opravné polozky sa tvoria na zaklade zasady opatrnosti, ak je opodstatnené predpokladat’, ze doslo k zniZeniu hodnoty
majetku oproti jeho oceneniu v G¢tovnictve. Opravna polozka sa Gtuje v sume opodstatneného predpokladu znizenia
hodnoty majetku oproti jeho oceneniu v Gc¢tovnictve. Opravné polozky sa zrusia alebo zmeni sa ich vyska, ak nastane
zmena predpokladu znizenia hodnoty.

ZniZenie hodnoty dlhodobého majetku a zdsob

Ku kazdému diiu, ku ktorému sa zostavuje G€tovna zavierka, je uctovna hodnota majetku Spolo¢nosti posudzovana s
cielom zistit, ¢i existuju indikatory, Ze by mohlo dojst’ k zniZeniu hodnoty majetku. Ak takéto indikatory existuju,
potom sa odhadnu predpokladané buduce ekonomickeé zitky z daného majetku.

Opravné polozky vykazané v predchadzajticich obdobiach sa prehodnocuji ku kazdému diu, ku ktorému sa zostavuje
uctovna zavierka s cielom zistit', ¢i existuju indikatory, ktoré by naznacovali, Ze doslo k zmene v predpoklade znizenia
hodnoty majetku alebo tento predpoklad prestal existovat. Opravna polozka sa zrusi, ak doslo k zmene predpokladov
pouzitych na ur€enie predpokladanych ekonomickych uzitkov z daného majetku. Opravna polozka sa zrusi len v
rozsahu, v akom u¢tovna hodnota majetku neprevysi ta Gctovni hodnotu, ktora by bola stanovena po zohladneni
odpisov, ak by opravna polozka nebola vykazana.

Zasady postdenia znizenia hodnoty dlhodobého majetku st opisané aj v bode 3).

ZniZenie hodnoty financného majetku a pohladdavok
Ku kazdému diu, ku ktorému sa zostavuje UCtovna zavierka sa finanény majetok, ktory nie je oceneny realnou
hodnotou posudzuje s ciel'om zistit, ¢i existuju objektivne dokazy znizenia jeho hodnoty.

Medzi objektivne ddkazy o znizeni hodnoty finanéného majetku patri nesplacanie dlhu alebo protipravne konanie
dlznika, reStrukturalizacia pohl'addvok Spolo¢nosti za podmienok, o ktorych by Spolo¢nost’ za normadlnej situdcie
neuvazovala, indikacie, Ze na majetok dlznika alebo emitenta bude vyhlaseny konkurz, alebo skutocnost’, Ze pre cenny
papier prestal existovat’ aktivny trh. Objektivnym dokazom znizenia hodnoty investicii do majetkovych cennych
papierov je aj vyznamné alebo dlhodobé zniZenie ich realnej hodnoty pod Groven ich obstaravacej ceny.

Predpokladané buduce ekonomické uzitky z investicii Spolo¢nosti v podielovych cennych papieroch a v podieloch a z
pohladévok sa vypocitaji ako suc¢asna hodnota odhadovanych diskontovanych budicich penaznych tokov. Pri urceni
navratnej hodnoty uverov a pohl'adavok sa tiez berie do ivahy schopnost’ a vykonnost’ dlznika a hodnota kolateralov a
zaruk od tretich stran.

Opravna polozka sa zrusi, ak nasledné zvySenie predpokladanych buducich ekonomickych uzitkov mozno objektivne
spajat’ s udalost'ou, ktora nastala po vykéazani opravnej polozky.

10. Zaviazky

Zavazky pri ich vzniku sa ocefiuju menovitou hodnotou. Zavazky pri ich prevzati sa ocefiuju obstaravacou cenou.
Ak sa pri inventarizacii zisti, Ze suma zavizkov je ind ako ich vySka v Gétovnictve, uveda sa zavizky v Gctovnictve
a v uctovnej zavierke v tomto zistenom oceneni.

11. Rezervy

Rezerva je zavdzok predstavujuci existujicu povinnost Spolo¢nosti, ktora vznikla z minulych udalosti a je
pravdepodobné, ze v budicnosti znizi jej ekonomické uzitky. Rezervy st zavézky s neur¢itym ¢asovym vymedzenim
alebo vyskou a ocenuju sa odhadom v sume potrebnej na splnenie existujucej povinnosti ku diiu, ku ktorému sa
zostavuje uctovna zavierka.

Tvorba rezervy sa uctuje na vecne prislusny nakladovy alebo majetkovy ucet, ku ktorému zavazok prislicha. Pouzitie
rezervy sa uctuje na tarchu vecne prislusného uctu rezerv so suvztaznym zapisom v prospech vecne prislusného uctu
zavizkov. Rozpustenie nepotrebnej rezervy alebo jej Casti sa Gétuje opaénym uctovnym zapisom ako sa uctovala tvorba
rezervy.

Tvorba rezervy na bonusy, rabaty, skonta a vratenie kipnej ceny pri reklamacii sa Gc¢tuje ako zniZenie povodne
dosiahnutych vynosov so suvzt'aznym zapisom v prospech uctu rezerv.

Rezerva na emisie

Rezerva na vypustené emisie do ovzdusSia sa tvori vo vyske nasobku zndmeho mnozstva vypustenych emisii do
ovzdusia a hodnoty emisnych kvot stanovenej Komoditnou burzou Bratislava.
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8. Prepaid expenses and accrued income
Prepaid expenses and accrued income are presented in accordance with the matching principle in terms of substance
and time.

9. Asset impairment and value adjustments

Value adjustments are created based on the prudence principle if it is justified to assume that the value of an asset has
decreased compared to its carrying value. The value adjustment is accounted for in the amount of the justified estimate
of the impairment of the asset compared to its carrying value. Value adjustments are reversed or their amount is
changed if the assumption of impairment changes.

Impairment of non-current assets and inventory

As of each balance sheet date, the carrying value of the Company's assets is reviewed to determine whether there are
any indicators that assets may be impaired. If such indicators exist, the expected future economic benefits from the
relevant asset are estimated.

Value adjustments presented in previous periods are reassessed as of each balance sheet date to determine whether any
indicators exist that the asset impairment assumption has changed or ceased to exist. A value adjustment is reversed if
the assumptions used for determining the expected economic benefits from the asset have changed. A value adjustment
is only reversed to the extent that the carrying value of the asset does not exceed the carrying value that would have
been determined, net of amortization and depreciation, if the value adjustment had not been presented.

The principles of assessing impairment of non-current assets are also described in Note 3).

Impairment of financial assets and receivables
As of each balance sheet date, financial assets that are not valued at their fair value are reviewed to determine whether
there is any objective evidence that they are impaired.

Objective evidence of impairment of financial assets includes non-repayment of debt or an illegal conduct on the part
of the debtor, the restructuring of the Company's receivables under such conditions that the Company would not
consider under normal circumstances, indications that a petition for bankruptcy will be filed with respect to assets of
the debtor or issuer, or if an active market has ceased to exist for the relevant security. Objective evidence of
impairment of investments in shares and ownership interests also includes a significant or long-term decline in their fair
value below their acquisition cost.

Expected future economic benefits from the Company's investments in shares and ownership interests and from
receivables are calculated as the present value of estimated discounted future cash flows. When determining the
recoverable amounts of loans and receivables, the debtor's ability and performance and the amount of collateral and
third-party guarantees are also considered.

A value adjustment is reversed if the subsequent increase in the expected future economic benefits can be related
objectively to an event occurring after the value adjustment was recognized.

10. Liabilities

Liabilities are initially measured at their nominal value. Assumed liabilities are valued at their acquisition cost. If
reconciliation procedures reveal that the actual amount of liabilities differs from the amount recorded in the accounting
books, the actual amount is used to value these liabilities in the accounting books and financial statements.

11. Provisions

A provision is a liability representing the Company's existing obligation arising from past events, which is likely to
reduce its economic benefits in the future. Provisions are liabilities of uncertain timing or amount and are valued on the
basis of an estimate whose amount is necessary to fulfill the existing obligation as of the balance sheet date.

Creation of a provision is recorded in the relevant expense or asset account to which the liability is attributable. The use
of the provision is debited to the relevant account of provisions with a corresponding credit entry in the relevant
liability account. Reversal of an unusable provision or part thereof is accounted for by means of an accounting entry in
reverse to the creation of the provision.

Creation of a provision for bonuses, rebates, discounts, and the repayment of the purchase price in the event of a
complaint is recorded as a reduction in the originally earned income with a corresponding credit entry in the account of
provisions.

Provision for emissions

A provision for emissions released into the atmosphere is created as a multiple of the known amount of emissions
released into the atmosphere and the amount of emission quotas determined by the Commodity Exchange Bratislava.
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Nevyfakturované dodavky majetku
Rezervy na nevyfakturované dodavky majetku sa nevykazujii s vplyvom na vysledok hospodarenia a oceiujii sa
v odhadovanej vyske zavazku.

12. Zamestnanecké poZitky

Platy, mzdy, prispevky do dochodkovych a poistnych fondov, platena ro¢na dovolenka a platena zdravotna dovolenka,
bonusy a ostatné nepenazné pozitky (napr. zdravotna starostlivost’) sa uétuju v uctovnom obdobi, s ktorym vecne a
Casovo suvisia.

Dlhodobé zamestnanecké pozitky

Zamestnanec ma na zaklade Zakonnika prace pri odchode do starobného dochodku narok na odmenu vo vyske jednej
priemernej mesaénej mzdy. Na zaklade kolektivnej zmluvy s odbormi platnej do roku 2015 je Spolo¢nost” okrem toho
povinna vyplatit’ zamestnancom pri odchode do déchodku odchodné vo vyske jeho jeden az osemnasobok priemerného
hrubého mesacného zarobku, podla poctu odpracovanych rokov, pri nepretrzitom pracovnom pomere v sklarni.
Spoloc¢nost’ taktiez vyplaca odmeny pri zivotnych a pracovnych jubileach.

Spolo¢nost’ vyvolala na strane zamestnancov opravnené ocakavania, ze bude pokracovat’ v poskytovani pozitkov.
Podl'a usudenia manazmentu Spoloc¢nosti nie je prerusenie ich poskytovania v su¢asnosti realistické.

Zavizok za uz odpracovanu dobu zamestnania je oceneny v jeho sti€asnej hodnote ku diiu, ku ktorému sa zostavuje
uétovna zavierka. Poistno-matematické zisky alebo straty sa Gctuji okamzite v ¢ase ich vzniku pri prehodnoteni vysky

zavazku.

Hlavné poistno-matematické predpoklady pouzité na vypocet zamestnaneckych pozitkov st nasledovné:

Priemerny pocet zamestnancov k 31. decembru 2015 372
Percento zamestnancov, ktori ukoncia zamestnanecky pomer so Spoloc¢nostou pred

odchodom do dochodku (miera ukonéenia) 10%
Predpokladané zvySenie miezd 3%

Diskontna sadzba 2,3%
Dlhodoba inflacia 1,9%

13. OdloZené dane
Odlozené dane (odlozena danova pohl'adavka a odlozeny dailovy zavdzok) sa vztahuju na:
a) docasné rozdiely medzi (¢tovnou hodnotou majetku a Gétovnou hodnotou zavizkov vykazanou v sivahe
a ich danovou zakladfiou,
b) moznost umorovat' dafovi stratu v budicnosti, ktorou sa rozumie moznost odpocitat’ dafiovl stratu
od zakladu dane v budicnosti,
€) moznost previest nevyuzité daiové odpocty a iné dafiové naroky do budiicich obdobi.

OdloZena danova pohladavka ani odloZeny danovy zavizok sa neucétuje pri:

®  docasnych rozdieloch pri prvotnom zauctovani (angl. initial recognition) majetku alebo zavizku v Gc¢tovnictve, ak
v Case prvotného zauctovania nema tento uctovny pripad vplyv ani na vysledok hospodarenia ani na zaklad dane
a zaroven nejde o kombinaciu podnikov (t. j. nejde o uctovny pripad vznikajuci u kupujuceho pri kiipe podniku
alebo Casti podniku, prijimatel'a vkladu podniku alebo ¢asti podniku alebo u nastupnickej uctovnej jednotke pri
zluceni, splynuti alebo rozdeleni),

® docasnych rozdieloch suvisiacich s podielmi v dcérskych, spolo¢nych a pridruzenych Gétovnych jednotkach, ak
Spolo¢nost’ je schopna ovplyvnit' vyrovnanie tychto doc¢asnych rozdielov a je pravdepodobné, Ze tieto doCasné
rozdiely nebudu vyrovnané v blizkej budicnosti,

®  docasnych rozdieloch pri prvotnom zauctovani goodwillu alebo zaporného goodwillu.

O odlozZenej danovej pohl'adavke z odpocitatelnych docasnych rozdielov, z nevyuzitych daiiovych strat a nevyuzitych
danovych odpoctov a inych danovych narokov sa uctuje len vtedy, ak je pravdepodobné, Ze budtci zaklad dane, voci
ktorému ich bude mozné vyuzit, je dosiahnutelny. OdloZena danova pohladavka sa preveruje ku kazdému diu, ku
ktorému sa zostavuje uctovna zavierka a znizuje sa vo vyske, v akej je nepravdepodobné, ze zéklad dane z prijmov
bude dosiahnuty.

Pri vypocte odlozenej dane sa pouzije sadzba dane z prijmov, o ktorej sa predpoklada, ze bude platit’ v ¢ase vyrovnania
odlozenej dane.

V suvahe sa odlozena danova pohl'adavka a odlozeny danovy zavidzok vykazuji samostatne. Ak sa vztahuju na

odlozenu dan z prijmov toho istého danovnika a ide 0 ten isty dafiovy Grad, moze sa vykazat’ len vysledny zostatok
uctu 481 — OdloZeny danovy zavdzok a odlozena dafiova pohl'adavka.
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Unbilled supplies of assets
Provisions for unbilled supplies of assets are recorded with no impact on net profit/loss and are valued as the estimated
amount of the liability.

12. Employee benefits

Salaries, wages, contributions to pension and insurance funds, paid annual leave and paid sick leave, bonuses, and other
benefits in kind (for example, health care) are recorded in the accounting period to which they correspond in terms of
substance and time.

Long-term employee benefits

Based on the Labor Code, an employee is entitled to receive a retirement bonus amounting to one average monthly
wage upon old-age retirement. Based on the Collective Agreement with the trade unions valid until the year 2015, the
Company is also required to pay severance payment in the amount of one to eightmultiplied average gross monthly
wage, according the number of worked years, during the continuous employment in glass factory. The Company also
pays bonuses on the occasion of life and working jubilee.

The Company has created valid expectations on the part of employees that it will continue to provide employee
benefits. The Company’s management has concluded that any interruption in providing these benefits is unrealistic at
the present time.

The past service liability is valued at its present value as of the balance sheet date. Actuarial gains or losses are
accounted for immediately when originated, while reviewing the amount of the liability.

The main actuarial assumptions used to calculate employee benefits are as follows:

Average number of employees as of 31 December 2015 372
Percentage of employees who terminate their employment at the Company before

retirement (termination rate) 10%
Estimated pay rise 3%
Discount rate 2,3%
Long-term inflation 1,9%

13. Deferred taxes
Deferred taxes (deferred tax assets and deferred tax liabilities) relate to the following:
d) temporary differences between the carrying value of assets and the carrying value of liabilities presented in
the Balance Sheet and their tax base;
e) tax losses which are possible to carry forward to future periods, being understood as the possibility of
deducting these tax losses from the tax base in the future; and
f)  unused tax deductions and other tax claims which are possible to carry forward to future periods.

Deferred tax assets and deferred tax liabilities are not recognized in the following cases:

e temporary differences upon initial recognition of an asset or liability in the accounting books if this accounting
transaction has no impact on profit/loss or the tax base at the time of initial recognition and, at the same time, does
not involve a business combination (i.e. it is not an accounting transaction arising for the buyer in the event of the
purchase of a business or part thereof, the recipient of a contribution of a business or part thereof, or the successor
accounting entity in the event of a merger, amalgamation into a separate accounting entity or demerger);

e temporary differences related to investments in subsidiaries, jointly controlled accounting entities, and associated
accounting entities to the extent that the Company is able to control the timing of the reversal of the temporary
differences and it is probable that they will not reverse in the foreseeable future;

e temporary differences upon initial recognition of goodwill or negative goodwill.

A deferred tax asset related to deductible temporary differences, unused tax losses, and unused tax deductions and other
tax claims is only recognized if it is probable that a taxable profit will be available against which these amounts can be
utilized. A deferred tax asset is reviewed as of each balance sheet date and reduced by the amount in which it is not
probable that a taxable profit will be attained.

Deferred tax is measured at the tax rates that are expected to be applied to the temporary differences when they reverse.
A deferred tax asset and a deferred tax liability are presented separately in the Balance Sheet. If they relate to deferred

income tax with respect to the same taxable entity and the same taxation authority, it is possible to only present the
final balance of account 481 — Deferred tax liability and deferred tax asset.
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14. Vydavky budicich obdobi a vynosy budicich obdobi
Vydavky budtcich obdobi a vynosy budicich obdobi sa vykazuji vo vyske, ktora je potrebnd na dodrZzanie zasady
vecnej a Casovej suvislosti s u¢tovnym obdobim.

15. Cudzia mena

Majetok a zavizky vyjadrené v cudzej mene sa ku ditu uskutocnenia uc¢tovného pripadu prepocitavaju na menu euro
referenénym vymennym kurzom urenym a vyhlasenym Eur6pskou centralnou bankou alebo Narodnou bankou
Slovenska v den predchadzajtci diiu uskutoénenia uétovného pripadu (d’alej ako referenény kurz).

Na ocenenie prirastku cudzej meny (okrem ocenenia cudzej meny obstaravanej v ramci menového derivatu) nakupene;j
za euro sa pouzije kurz, za ktory bola tato cudzia mena nakapena.

Na ocenenie prirastku cudzej meny (okrem ocenenia cudzej meny obstaravanej v ramci menového derivatu) nakupene;j
za int cudziu menu sa pouZzije hodnota inej cudzej meny v eurach alebo na ocenenie prirastku cudzej meny v eurach sa
pouzije referenény kurz v den uzavretia obchodu.

Na ocenenie cudzej meny obstaravanej ceny v ramci menového derivatu

® ak je zmluvnou stranou banka alebo pobocka zahrani¢nej banky, pouzije sa ku ditu ocenenia kurz banky alebo
pobocky zahrani¢nej banky, ktora je zmluvnou stranou tohto menového derivatu alebo sa pouzije referenény kurz
ku dniu ocenenia,

® ak zmluvnou stranou nie je banka alebo pobocka zahrani¢nej banky, pouzije sa na ocenenie referen¢ny kurz ku
diu ocenenia.

Prijaté a poskytnuté preddavky v cudzej mene prostrednictvom uétu vedeného v tejto cudzej mene sa prepocitavajii na
menu euro referenénym vymennym kurzom ur¢enym a vyhlasenym Eurdpskou centrdlnou bankou alebo Néarodnou
bankou Slovenska v deni predchadzajuci ditu uskuto¢nenia i€tovného pripadu.

Prijaté a poskytnuté preddavky v cudzej mene na tcet zriadeny v eurdch a z Gctu zriadeného v eurdch sa prepocitavaji
na menu euro kurzom, za ktory boli tieto hodnoty naktipené alebo predané.

Ku diu, ku ktorému sa zostavuje ¢tovna zavierka, sa uz neprepocitavaju.

Majetok a zavizky vyjadrené v cudzej mene (okrem prijatych a poskytnutych preddavkov) sa ku dniu, ku ktorému sa
zostavuje UCtovnd zavierka, prepocitavaji na menu euro referenénym vymennym kurzom uréenym a vyhlasenym
Eurdpskou centralnou bankou alebo Narodnou bankou Slovenska v den, ku ktorému sa zostavuje €tovna zavierka, a
uctuju sa s vplyvom na vysledok hospodarenia.

16. Vynosy

Trzby za vlastné vykony a tovar neobsahuju dan z pridanej hodnoty. Su tiez znizené o zlavy a zrazky (rabaty, bonusy,
skontd, dobropisy a pod.), bez ohl'adu na to, ¢i zakaznik mal vopred na zlavu narok, alebo ¢i ide o dodato¢ne uznanu
zlavu.

Trzby z predaja vyrobkov a tovaru sa vykazuji v denl splnenia dodavky podl'a Obchodného zékonnika, podl'a Incoterms
alebo inych podmienok dohodnutych v zmluve.

Trzby z predaja sluZieb sa vykazuju v iétovnom obdobi, v ktorom boli sluzby poskytnuté.

17. Oprava chyb minulych obdobi

Ak Spolo¢nost’ zisti v beZznom uctovnom obdobi vyznamnil chybu tykajicu sa minulych G¢tovnych obdobi, opravi tito
chybu na uctoch 428 - Nerozdeleny zisk minulych rokov a 429 - Neuhradena strata minulych rokov, t. j. bez vplyvu na
vysledok hospodarenia v beznom tuctovnom obdobi. Opravy nevyznamnych chyb minulych uc¢tovnych obdobi sa tic¢tuju

v beznom u¢tovnom obdobi na prislusny nakladovy alebo vynosovy ucet.

V roku 2015 Spolo¢nost’ netiétovala o oprave vyznamnych chyb minulych obdobi.
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14. Accrued expenses and deferred income
Accrued expenses and deferred income are presented in accordance with the matching principle in terms of substance
and time.

15. Foreign currency

Assets and liabilities denominated in a foreign currency are translated to the euro currency as of the date of the
accounting transaction according to the foreign exchange reference rate determined and announced by the European
Central Bank or the National Bank of Slovakia on the date preceding the date of the accounting transaction (hereafter
referred to as the "reference rate™).

An increase in a foreign currency (except for the valuation of a foreign currency acquired within a currency derivative)
purchased with the euro currency is valued according to the exchange rate at which this foreign currency was
purchased.

An increase in a foreign currency (except for the valuation of a foreign currency acquired within a currency derivative)
purchased with another foreign currency is valued according to the value of the other foreign currency in euros, or an
increase in a foreign currency in euros is valued according to the reference rate applicable on the date of the transaction.

Foreign currency acquired within a currency derivative is valued as follows:

e if abank or a branch of a foreign bank is a party to the currency derivative, the exchange rate offered by the bank
or the branch of the foreign bank that is a party to this currency derivative is used as of the valuation date, or the
reference rate applicable as of the valuation date is used;

e if a bank or a branch of a foreign bank is not a party to the currency derivative, the reference rate applicable as of
the valuation date is used.

Advance payments received and advance payments made in foreign currencies via a bank account maintained in this
foreign currency are translated to the euro currency according to the foreign exchange reference rate determined and
announced by the European Central Bank or the National Bank of Slovakia on the date preceding the date of the
accounting transaction.

Advance payments received and advance payments made in foreign currencies via a bank account maintained in euros
are translated to the euro currency according to the exchange rate at which these assets were purchased or sold.

They are not retranslated as of the balance sheet date.

Assets and liabilities denominated in a foreign currency (except for advance payments received and advance payments
made) are translated to the euro currency as of the balance sheet date according to the foreign exchange reference rate
determined and announced by the European Central Bank or the National Bank of Slovakia on the balance sheet date
and are recorded with an impact on net profit/loss.

16. Revenue

Revenue from own work and merchandise is net of value added tax. Revenue is also reduced by discounts and
reductions (rebates, bonuses, quick payment discounts, credit notes, etc.), irrespective of whether a customer was
entitled to a discount in advance or whether a discount was agreed upon subsequently.

Revenue from the sale of products and merchandise is recognized on the date of performance of a supply according to
the Commercial Code, Incoterms, or other terms and conditions specified in the contract.

Revenue from the sale of services is recognized in the accounting period in which the services were provided.

17. Correction of prior periods errors

If the Company identifies a significant error concerning previous accounting periods during the current accounting
period, it corrects this error in accounts 428 - Retained earnings from previous years and 429 - Accumulated losses
from previous years, i.e., with no impact on net profit/loss of the current accounting period. Corrections of insignificant
errors of previous accounting periods are recorded in the current accounting period in the relevant expense or income
account.

In 2015, the Company did not account for any corrections of significant errors of past periods.
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E.

INFORMACIE K POLOZKAM SUVAHY

1. Dlhodoby hmotny majetok

Prehl'ad o pohybe dlhodobého hmotného majetku od 1. januara 2015 do 31. decembra 2015 a za porovnatel'né obdobie

od 1. januara 2014 do 31. decembra 2014 je uvedeny v tabulkach na stranach 20 az 21.

Spoloc¢nost’ neeviduje v roku 2015 dlhodoby hmotny majetok, na ktory je zriadené zalozné pravo alebo s ktorym ma

obmedzené pravo nakladat’ (v roku 2014: ziadny).

Dlhodoby hmotny majetok je poisteny pre pripad $kod sposobenych kradezou a Zivelnou pohromou az do vysky

126 079 000 EUR (2014: 128 377 000 EUR).

2. Dlhodoby nehmotny majetok

Prehlad o pohybe dlhodobého nehmotného majetku od 1. januara 2015 do 31. decembra 2015 aza porovnatelné
obdobie od 1. januara 2014 do 31. decembra 2014 je uvedeny v tabulkach na stranach 20 az 21.

Spolo¢nost’ neeviduje v roku 2015 dlhodoby nehmotny majetok, na ktory je zriadené zalozné pravo alebo s ktorym ma

obmedzené pravo nakladat’ (v roku 2014: ziadny).

3. Zasoby

Vyvoj opravnej polozky v priebehu uc¢tovného obdobia je uvedeny v nasledujiicom prehlade:

Stav Tvorba Zuctovanie ZGétovanie Stav
k 1.1. 2015 (zvy$enie) (pouzitie) (zru$enie) k 31.12. 2015
EUR EUR EUR EUR EUR
Material 1144 263 73 201 0 0 1217 464
Nedokoncéena vyroba a
polotovary vlas}t]nej vyroby 0 0 0 0 0
Vyrobky 1185 000 0 430 000 0 755 000
Zvierata 0 0 0 0 0
Tovar 8 000 0 7 000 0 1000
Nehnutel'nosti na predaj 0 0 0 0 0
ZP;J::g/;nute preddavky na 0 0 0 0 0
Spolu 2 337 263 73201 437 000 0 1973 464

ZniZenie uzitkovej hodnoty zasob bolo zohladnené vytvorenim opravnej polozky. Uzitkova hodnota zasob sa znizila

predovsetkym v dosledku zmeny vyrobného sortimentu, nadmernosti zasob a znizenia predajnych cien.

Zasoby su poistené pre pripad $koéd spdsobenych kradeZou a Zivelnou pohromou az do vysky 18 441 000 EUR (2014:

17 625 000 EUR).
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E. INFORMATION ON BALANCE SHEET ITEMS
1. Property, plant and equipment

Information on the movements of property, plant and equipment from 1 January 2015 to 31 December 2015 and for the
comparative period from 1 January 2014 to 31 December 2014 is shown in the tables on pages 19 and 20.

In 2015, the Company does not have any property, plant and equipment subject to the right of lien and other restrictions
(2014: none).

Property, plant and equipment is insured against theft and natural disaster up to EUR 126 079 000 (2014: EUR
128 377 000).

2. Non-current intangible assets
Information on the movements of non-current intangible assets from 1 January 2015 to 31 December 2015 and for the
comparative period from 1 January 2014 to 31 December 2014 is shown in the tables on pages 20 and 21.

In 2015, the Company does not have any non-current intangible assets subject to the right of lien and other restrictions
(2014: none).

3. Inventory
The movement of a value adjustment during the accounting period is presented in the table below:

Balance Creation Reversal Reversal Balance
as of 1 Jan 2015  (increase) (use) (release) as of 31 Dec 2015
EUR EUR EUR EUR EUR

M aterials 1144 263 73 201 - - 1217 464
Work in progress and semi-
finished products - - - - -
Finished goods 1185000 - 430 000 - 755 000
Animals - - - - -
Merchandise 8 000 - 7 000 - 1000
Real estate for sale - - - - -
Advance pay ments made for
inventory - - - - -
Total 2 337 263 73201 437 000 - 1973 464

A value adjustment was created to reflect impairment of inventory. The value of inventory has been impaired mainly
due to changes in the product range, surplus inventory and a decrease in sales prices.

Inventory is insured against theft and natural disaster up to EUR 18 441 000 (2014: EUR 17 625 000).
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4. PohPadavky

Vyvoj opravnej polozky v priebehu uc¢tovného obdobia je zobrazeny v nasledujicom prehl'ade:

Stav Tvorba Zuctovanie Zuctovanie Stav
k 1.1.2015 (zvySenie) (pouzitie) (zru$enie) k 31.12.2015
EUR EUR EUR EUR EUR

Pohl'adavky z obchodného
styku vocéi prepojenym 0 0 0 0 0
uctovnym jednotkam
Pohl'adavky z obchodného
styku v rdmci podielovej
ucasti okrem pohl'adavok voci 0 0 0 0 0
prepojenym Gctovnym
jednotkam
Ostatne pohladavky 2 117 878 180 095 68 810 0 229 163
obchodného styku
Ostatné pohl'adavky voci
prepojenym ctovny m 0 0 0 0 0
jednotkam
Ostatné pohl'adavky v rdmci
podleloyej ucas? okrem. , 0 0 0 0 0
pohl'adavok voci prepojenym
uctovnym jednotkam
Pohl'adavky voci
spolo¢nikom, ¢lenom a 0 0 0 0 0
zdruzeniu
Sociélne poistenie 0 0 0 0 0
Danové pohl'adavky a dotacie 0 0 0 0 0
Iné pohladavky 0 0 0 0 0
Spolu 117 878 180 095 68 810 0 229 163

Opravné polozky k pohl'adavkam zohl'adiiuji bonitu klienta a jeho schopnost’ splacat’ svoje zavézky.

K pouZitiu opravnej polozky dochadza pri Gihrade alebo odpisani pohl'adavky po splatnosti, ku ktorej bola v minulosti
vytvorena opravna polozka.

K zru$eniu opravnej polozky dochéadza v pripadoch, kedy pominulo resp. znizilo sa riziko, ze dlznik pohl'adavku uplne
alebo CiastoCne nesplati.

Vekova $truktira pohl'adavok za bezné Gctovné obdobie je uvedena v nasledujucom prehl'ade:

31.12.2015 31.12.2014

EUR EUR
Pohladavky v lehote splatnosti 7 286 263 9411761
Pohl'adavky po lehote splatnosti 1088 780 846 395
Spolu 8 375 043 10 258 156

Spolo¢nost’ ma moznost vyuzit' finanéné prostriedky zo skupinového uctu (cash-pooling) na svoje kratkodobé
financovanie.

K 31. decembru 2015 Spolo¢nost ulozila na cash-poolingovy ucet finanéné prostriedky v celkovej vyske 669 662 EUR
(2014: 1 336 132 EUR).
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4. Receivables

The movement of a value adjustment during the accounting period is presented in the table below:

Balance Creation
as of 1 Jan 2015 (increase)
EUR EUR

Reversal
(use)
EUR

Reversal
(release)

Balance
as of 31 Dec 2015

EUR EUR

Trade receivables from
affiliated accounting entities
Trade receivables within a
participating interest, except
for receivables from affiliated
accounting entities

Other trade receivables
Other receivables from
affiliated accounting entities
Other receivables within a
participating interest, except
for receivables from affiliated
accounting entities
Receivables from participants,
members and association
Social security

Tax assets and subsidies
Other receivables

Total

117 878

180 095

68 810

- 229 163

117 878

180 095

68 810

- 229 163

Value adjustments to receivables reflect the credit rating and the customer’s ability to pay.

A value adjustment is used if an overdue receivable to which a value adjustment has been created in the past is repaid

or written off.

A value adjustment is reversed in cases where the risk that the debtor will not repay the receivable or part thereof has

ceased to exist or decreased.

The ageing structure of receivables is shown in the table below:

31 Dec 2015 31 Dec 2014

EUR EUR
Receivables - due 7 286 263 9411761
Receivables - overdue 1088 780 846 395
Total 8 375 043 10 258 156

The Company has the right to use financial resources from the group account (cash-pooling) on its short-term

financing.

Company deposit on cash-pooling account financial resources in total amount of EUR 669 662 as at 31 December 2015
(31 December 2014: EUR 1 336 132).
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5. Kratkodoby finanény majetok

Ako kratkodoby finan¢ny majetok s vykazané akcie v roznych spolo¢nostiach a emisné kvoty:

31.12. 2015 31.12. 2014

EUR EUR
Akcie 0 0
Emisné kvoty 593 397 443 923
Spolu 593 397 443 923

Bezodplatne pridelené emisné kvoty su ocenené reprodukénou obstaravacou cenou. Ako referencnu burzu na
stanovenie reprodukénej obstaravacej ceny Spoloc¢nost’ pouziva Komoditnu burzu Bratislava.

6. Finan¢né ucty

Ako finanéné uéty st vykazané peniaze v pokladnici, Géty v bankach a cenné papiere. Uttami v bankach moze
Spolo¢nost’ vol'ne disponovat’.

Spolo¢nosti bola poskytnutd bankova garancia bankou Tatra banka, a.s. vo vySke 82 985 Eur s neobmedzenou
platnost'ou zabezpecenou blokéaciou na beznom ucte. Beneficientom je Colny urad Trencin.

Spolo¢nosti bola poskytnutd bankova garancia bankou UniCredit bank, a.s. vo vyske 130 000 Eur s neobmedzenou
platnost'ou zabezpecenou blokaciou na beznom ucte. Beneficientom je spolo¢nost’ ProLogis Nové Mesto nad Vahom.

Casové rozliSenie

Ide o tieto polozky:

31.12. 2015 31.12.2014
EUR EUR

Niaklady budicich obdobi dlhodobé: 0 0
Naklady budicich obdobi kratkodobé, z toho: 3539 917
Ostatné 11 106 917
N4jomné 24 288 0
Prijmy budicich obdobi dlhodobé: 0 0
Prijmy budiicich obdobi kratkodobé: 0 0
Spolu 35394 917
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5. Current financial assets

Shares in various companies and emission quotas are presented as current financial assets:

31 Dec 2015 31 Dec 2014

EUR EUR
Shares - -
Emission quotas 593 397 443 923
Total 593 397 443 923

Emission quotas allocated free of charge are valued at their replacement cost. The Company uses the Commaodity
Exchange Bratislava as the reference to determine replacement cost.

6. Financial accounts
Cash on hand, bank accounts, and stamps and vouchers are presented in financial accounts. The bank accounts are at
the Company's full disposal.

Tatra banka, a.s. provided a bank guarantee in the amount of EUR 82 985 with unlimited duration, which is secured by
cash balance on an account with Tatra banka, a.s. The Customs Office Trencin is the beneficiary.

Unicredit bank, a.s. provided a bank guarantee in the amount of EUR 130 000 with unlimited duration, which is
secured by cash balance on an account with Unicredit bank, a.s. The company ProLogis Nové Mesto nad Vahom is the
beneficiary.

7. Accruals/deferrals

Accruals/deferrals include the following items:

31 Dec 2015 31 Dec 2014
EUR EUR
Prepaid expenses - long-term: - -
Prepaid expenses - short-term, out of it: 35394 917
Other 11 106 917
Leasing 24 288 -
Accrued income - long-term: - -
Accrued income - short-term: - -
Total 35394 917
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8. Vlastné imanie

Zéakladné imanie Spolo¢nosti k 31. decembru 2015 je 16 596 959 EUR (k 31

Zékladné imanie bolo splatené v plnom rozsahu.

Uttovny zisk za rok 2014 vo vyske 3 616 EUR bol rozdeleny takto:

. decembru 2014: 16 596 959 EUR).

EUR
Vyplata dividend 0
Pridel do socialneho fondu 0
Pridel do Statutarnych a ostatnych fondov 181
Uhrada straty minulych obdobi 0
Prevod na nerozdeleny zisk 3435
Spolu 3616

O rozdeleni vysledku hospodarenia za uétovné obdobie 2015 vo vyske 408 533 EUR rozhodne valné zhromazdenie.

Néavrh Statutdrneho orgdnu valnému zhromazdeniu je takyto:
—  pridel do zdkonného rezervného fondu 20 427 EUR,
—  prevod na nerozdeleny zisk minulych rokov 388 106 EUR.
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8. Equity

As of 31 December 2015, the Company's share capital amounts to EUR
EUR 16 596 959).

Share capital has been fully paid.

Net profit for 2014 in the amount of EUR 3 616 was distributed as follows:

16 596 959 (as of 31 December 2014:

EUR
Payment of dividends -
Contribution to the social fund -
Contribution to statutory and other funds 181
Settlement of losses of previous periods -
Transfer to retained earnings 3435
Total 3616

The general meeting will decide on the distribution of profit in the amount of EUR 408 533 for the accounting period
2015. The proposal presented by the statutory body to the general meeting is as follows:

—  contribution to the legal reserve fund in the amount of EUR 20 427; and

— transfer to retained earnings from the previous years in the amount of EUR 388 106.
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9. Rezervy

Prehlad o rezervach za bezné uétovné obdobie je uvedeny v nasledujucom prehl’ade:

Stav Zucltovanie  Zuctovanie Stav
k1.1.2015 Tvorba (Pouzitie) (Zrugenie) k 31.12. 2015
EUR EUR EUR EUR EUR

Dlhodobé rezervy, z toho: 1550771 174 277 0 0 1725048

Ostatné rezervy dlhodobé

Odchodné do dochodku, Zivotne a 1550771 174 277 0 0 1725048

pracovné jubilea

Ostatné rezervy dlhodobé spolu 1550771 174 277 0 0 1725048
Kratkodobé rezervy, z toho: 1014 492 1152 409 674 596 174 896 1317 409

Zakonné rezervy kratkodobé

Mzdy za dovolenku vratane

socialneho zabezp eCenia 235 800 228 460 134 187 101 613 228 460

Rezerva na emisie 270998 305 532 270998 0 305 532

Zakonné rezervy kratkodobé spolu 506 798 533 992 405 185 101 613 533 992

Ostatné rezervy kratkodobé

Prémie a odmeny vritane socidlncho 132 200 260 470 58 917 73 283 260 470

zabezpecCenia

Bonusy z predaja vyrobkov 105 000 16 000 105 000 0 16 000

Reklamacie 115 000 86 000 0 0 201 000

Rezerva na likvidaciu starych 50 000 100 000 0 0 150 000

Rezerva na overenie Gctovnej 0

zavierky 30 350 30 000 30 350 30 000

Rezerva na kontrolu t¢tovnictva 0 2 600 0 0 2600

Rezerva na daftiové priznanie 3500 3500 3500 0 3500

Nevy fakturované dodavky 0 27 900 0 0 27 900

Zlv.ortne a pracovnevjub.llea vratane 71 644 91 947 71 644 0 91 947

socidlneho zabezpecenia

Ostatné rezervy kratkodobé spolu 507 694 618 417 269 411 73 283 783 417

Rezerva na overenie uctovnej zavierky vo vyske 30 350 EUR bola v uctovnej zavierke k 31. decembru 2014 vykazana
ako kratkodoba zakonna rezerva. V dosledku zmeny zakona o dani z prijmov sa od 1.januara 2015 tato rezerva
povazuje za dafiovo neuznateln rezervu, a preto je k 31. decembru 2015 vykazana ako kratkodoba ostatna rezerva.

Rezerva na odchodné do déchodku ana Zivotné a pracovné jubiled bola vytvorend s pouzitim poistnej matematiky
(pozri aj bod D.12).

Rezerva na emisie vypustené do ovzdusia vo vySke 305 532 EUR bola vytvorena vo vyske nasobku mnozstva

vypustenych emisii do ovzdusia pocas uctovného obdobia a hodnoty emisnych kvoét, ktoré si Spolo¢nost” urcila na
odovzdanie podl'a zakona o obchodovani s emisnymi kvotami.

Nevyfakturované dodavky majetku

Rezervy na nevyfakturované dodavky majetku sa nevykazuju s vplyvom na vysledok hospodarenia.
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9. Provisions

Provisions for the current accounting period are shown in the table below:

Balance Reversal Reversal Balance
as of 1 Jan 2015 Creation (use) (release)  as of 31 Dec 2015
EUR EUR EUR EUR EUR
Long-term provisions, including: 1550 771 174 277 - - 1725048
Other long-term provisions
Lump sum payment at retirement,
jubilee 1550771 174 277 - - 1725048
Other long-term provisions - total 1550771 174 277 - - 1725048
Short-term provisions, including 1014 492 1152 409 674 596 174 896 1317 409
Legal short-term provisions
Vacation pay, including social security 235 800 228 460 134 187 101 613 228 460
Provision for emissions 270998 305 532 270998 - 305 532
Legal short-term provisions - total 506 798 533 992 405 185 101 613 533992
Other short-term provisions
Bonuses, including social security 132 200 260 470 58 917 73 283 260 470
Turnover bonuses 105 000 16 000 105 000 - 16 000
Claims 115 000 86 000 - - 201 000
Disposal of old equipment 50 000 100 000 - - 150 000
Provision for audit of financial
statements 30 350 30000 30350 - 30 000
Provision for review of accounting - 2600 - - 2600
Provision for preparation of tax return 3500 3500 3500 - 3500
Unbilled supplies of assets - 27 900 - - 27 900
Life and working jubilee including
social security 71 644 91 947 71 644 - 91 947
Other short-term provisions - total 507 694 618 417 269 411 73283 783 417

A provision for an audit of the Financial Statements in the amount of EUR 30 350 was presented as a short-term legal
provision in the Financial Statements as of 31 December 2014. Following an amendment to the Act on Income
Tax, this provision is considered a non-tax-deductible provision from 1 January 2015, which is why it is presented
under other short-term provisions as of 31 December 2015.

A provision for lump sum payment at retirement and life and working jubilee was created using actuarial methods (see

also Note D.12).

A provision for emissions released into the atmosphere in the amount of EUR 305 532 was created as a multiple of the
known amount of emissions released into the atmosphere during the accounting period and the amount of emission
quotas determined by the Company for submission according to the Act on Trading in Emission Quotas.

Unbilled supplies of assets

Provisions for unbilled supplies of assets are recorded with no impact on net profit/loss.

- 65 -



10. Zaviazky

odlozeného datiového zavazku a rezerv) podla doby splatnosti st nasledovné:

31.12. 2015 31.12. 2014

EUR EUR
Zéavézky po lehote splatnosti 209 064 18 037
Zavazky v lehote splatnosti 6 931 369 4518 237
7140 433 4536 274

fondu, odlozeného datiového zavizku a rezerv) podla zostatkovej doby splatnosti k 31. decembru 2015 je uvedena

V nasledujucom prehl'ade:

Uttovna Menej ako |5 rokov Viac ako 5
hodnota 1 rok rokov

Zéwéiz_ky z ob,(ihodn?'ho .styku V,Oél 806 582 806 582 0 0
prepojenym uctovnym jednotkam
Zaviazky z obchodného styku v ramci
podielovej ucasti okrem zaviazkov voci 0 0 0 0
prepojenym uctovnym jednotkam
Ostatné zavéazky z obchodného styku 5543 575 5543575 0 0
Cista hodnota zakazky 0 0 0 0
Ostatné zavazky voci prepojenym 0 0 0 0
uctovnym jednotkam
Ostatné zavizky v ramci podielovej
Ucasti okrem zaviazkov voci prepojenym 0 0 0 0
uctovny m jednotkam
Ostatné dlhodob¢ zavazky 0 0 0 0
Dlhodobé prijaté preddavky 0 0 0 0
Dlhodobé zmenky na tthradu 0 0 0 0
Vydané dlhopisy 0 0 0 0
Iné dlhodobé zavizky 0 0 0 0
Zaviazky vodi spoloénikom a zdruzeniu 0 0 0 0
Zaviazky voci zamestnancom 325 436 325 436 0 0
Zavazky zo socialneho poistenia 225120 225120 0 0
Danové zaviazky a dotacie 234 404 234 404 0 0
Zavazky z derivatovych operacii 0 0 0 0
Iné zavizky 5316 5316 0

7 140 433 7 140 433 0 0
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10. Liabilities

Liabilities (except for bank loans, borrowings and returnable financial assistance, liabilities related to social fund,

deferred tax liability and provisions) according to maturity are shown in the table below:

31 Dec 2015 31 Dec 2014

EUR EUR
Liabilities - overdue 209 064 18 037
Liabilities - due 6 931 369 4518 237
7 140 433 4536 274

The structure of liabilities (except for bank loans, borrowings and returnable financial assistance, liabilities related to
social fund, deferred tax liability and provisions)) according to their remaining maturities as of 31 December 2015 is

shown in the table below:

Carrying

value

Less than
1year

1 —5 years

More than
5 years

Trade liabilities to affiliated accounting
entities

Trade liabilities within a participating
interest, except for liabilities to affiliated
accounting entities

Other trade liabilities

Net value of contract

Other liabilities to affiliated accounting
entities

Other liabilities within a participating
interest, except for liabilities to affiliated
accounting entities

Other non-current liabilities

Long-term advance pay ments received
Long-term bills of exchange to be paid
Bonds issued

Other non-current liabilities

Liabilities to partners and association
Liabilities to employees

Liabilities related to social security
Tax liabilities and subsidies

Liabilities related to derivative
transactions

Other liabilities

806 582

5543575

325 436
225120
234 404

5316

806 582

5543575

325 436
225120
234 404

5316

7 140 433

7140 433
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fondu, odlozeného datiového zavizku a rezerv) podla zostatkovej doby splatnosti k 31. decembru 2014 je uvedena

V nasledujucom prehl’ade:

Uétovna M enej ako |5 rokov Viac ako 5
hodnota 1 rok rokov

Zévizky z obchodného styku voci 917 617 917 617 0 0
prepojenym uctovnym jednotkam
Zavazky z obchodného styku v ramci
podielovej icasti okrem zaviazkov voci 0 0 0 0
prepojenym uétovnym jednotkam
Ostatné zavizky z obchodného styku 3036 303 3036 303 0 0
Cista hodnota zakazky 0 0 0 0
Ostatné zaviazky voci prepojenym
uctovnym jednotkam 0 0 0 0
Ostatné zavizky v ramci podielovej
Ucasti okrem zavizkov voci prepojenym 0 0 0 0
uctovny m jednotkam
Ostatné dlhodobé zavizky 0 0 0 0
Dlhodobé prijaté preddavky 0 0 0 0
Dlhodobé zmenky na thradu 0 0 0 0
Vydané dlhopisy 0 0 0 0
Iné dlhodobé zavizky 0 0 0 0
Zavizky voci spolo¢nikom a zdruzeniu 0 0 0 0
Zavazky voci zamestnancom 313311 313311 0 0
Zavazky zo socialneho poistenia 215 816 215 816 0 0
Danové zaviazky a dotéacie 46 811 46 811 0 0
Zavazky z derivatovych operacii 0 0 0 0
Iné zaviazky 6416 6416 0 0

4536 274 4536 274 0 0
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The structure of liabilities (except for bank loans, borrowings and returnable financial assistance, liabilities related to
social fund, deferred tax liability and provisions) according to their remaining maturities as of 31 December 2014 is

shown in the table below:

Carrying Less than More than
1 -5 years
value 1 years 5 years

Tra_d_e liabilities to affiliated accounting 917 617 917 617 )
entities
Trade liabilities within a participating
interest, except for liabilities to affiliated - - -
accounting entities
Other trade liabilities 3036 303 3036 303 -
Net value of contract - - -
Other liabilities to affiliated accounting
entities ) ) )
Other liabilities within a participating
interest, except for liabilities to affiliated - - -
accounting entities
Other non-current liabilities - - -
Long-term advance pay ments received - - -
Long-term bills of exchange to be paid - - -
Bonds issued - - -
Other non-current liabilities - - -
Liabilities to partners and association - - -
Liabilities to employees 313 311 313 311 -
Liabilities related to social security 215 816 215 816 -
Tax liabilities and subsidies 46 811 46 811 -
Liabilities related to derivative
transactions ) ) )
Other liabilities 6416 6416 -

4536 274 4536 274 -

-69 -



11. OdloZeny danovy zavizok

Vypocet odlozeného datiového zavizku je uvedeny v nasledujucom prehlade:

31.12. 2015 31.12. 2014
EUR EUR
Docasné rozdiely medzi u¢tovnou hodnotou
majetku a uctovnou hodnotou zavizkov a ich
danovou zakladiiou
— odpocitatel'né -4 813 675 -4 479 984
— zdanitel'né 15763 813 16 685 594
M oZnost’ umorovat’ danovu stratu v buducnosti 0 0
Nevyuzité danové odpocty a iné daiiové naroky 0 0
Sadzba dane z prijmov (v %) 22 22
OdloZeny danovy zavizok 2 409 030 2685234
EUR
Stav k 31. decembru 2015 2 409 030
Stav k 31. decembru 2014 2 685 234
Zmena -276 204
z toho:
— zauctované do vysledku hospodarenia 276 204

12. Socialny fond

Tvorba a ¢erpanie socidlneho fondu v priebehu tiétovného obdobia st znazornené v nasledujucom prehl'ade:

31.12. 2015  31.12.2014

EUR EUR
Stav k 1. januéaru 5559 12 246
Tvorba na tarchu nakladov 70 291 69 256
Tvorba zo zisku 0 0
Cerpanie -68 564 -75 943
Stav k 31. decembru 7 286 5 559

Cast’ socialneho fondu sa podl'a zakona o socidlnom fonde tvori povinne na tarchu nakladov a ¢ast’ sa moze vytvarat
z0 zisku. Socidlny fond sa podl'a zdkona o socidlnom fonde Cerpa na socidlne, zdravotné, rekreacné a iné potreby

zamestnancov.
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11. Deferred tax liability

The calculation of the deferred tax liability is presented in the table below:

31 Dec 2015 31 Dec 2014
EUR EUR
Temporary differences between the carrying value
of assets and the carrying value of liabilities and
their tax base
— deductible (4 813 675) (4 479 984)
— taxable 15 763 813 16 685 594
Tax losses carried forward for future periods - -
Unused tax deductions and other tax claims - -
Income tax rate (in %) 22 22
Deferred tax liability 2 409 030 2 685 234
EUR

Balance as of 31 December 2015 2409 030
Balance as of 31 December 2014 2 685234
Change (276 204)
including:
— recorded in profit/loss 276 204

12. Social fund

The creation and drawing from the social fund during the accounting period are presented in the table below:

31 Dec 2015 31 Dec 2014

EUR EUR
Balance as of 1 January 5559 12 246
Creation against expenses 70 291 69 256
Creation from profit -
Drawing (68 564) (75 943)
Balance as of 31 December 7 286 5 559

According to the Act on the Social Fund, part of the social fund must be created against expenses and part can be
created from retained earnings. According to the Act on the Social Fund, the social fund is used to satisfy social, health,

recreation, and other needs of employees.
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13. Po6zi¢ky a navratné finanéné vypomoci

Spoloénost’ obdrzala dlhodobu urocent p6zicku od svojej materskej uctovnej jednotky:

Suma istiny Suma istiny
Urok p.a. Datum v prislusnej  Suma is,tiny v prislusnej
Mena . mene v eurach mene
v % splatnosti K K K

31.12.2015 31.12.2015 31.12.2014

AN e X

Dlhodobé pdzi¢ky a finanéné vypomoci
Po6zicka Vetropack Holding AG EUR EURIBMO03+1 2017 8 000 000 8000000 10000 000

8 000 000 8 000000 10000 000

AN

Kratkodobé pdzicky a finanéné vypomoci

Po6zicka Vetropack Holding AG EUR EURIBMO03+1 31.1.2015 0 0 3 000 000
0 0 3000 000
Spolu 8 000 000 8000000 13000 000

prehl’ade:

31.12.2015 31.12.2014

EUR EUR
Zostatkova doba splatnosti do 1 roka 0 3 000 000
Zostatkova doba splatnosti 1 az 5 rokov 8 000 000 10 000 000
Spolu 8 000 000 13 000 000

Na zéklade dohody s materskou u¢tovnou jednotkou Spolo¢nost’ v roku 2015 predéasne splatila ¢ast’ dlhodobého uveru
vo vyske 2 000 000 EUR.

14. Casové rozliSenie

Struktira ¢asového rozlisenia je uvedend v nasledujiicom prehlade:

31.12. 2015 31.12. 2014

EUR EUR
Vydavky budicich obdobi dlhodobé: 0 0
Vydavky budicich obdobi kratkodobé, z toho: 0 0
Ostatné 0 0
Vynosy budicich obdobi dlhodobé, z toho: 123 566 180 685
Dotacia z recyklaéného fondu 123 566 180 685
Vynosy budicich obdobi kratkodobé, z toho: 344 981 139 364
Dotécia z recyklaéného fondu 57 059 57 059
Emisné kvoty 287 922 82 305
Spolu 468 547 320 049
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13. Borrowings and returnable financial assistance

The Company received a long-term interest-bearing loan from its parent accounting entity:

Amount of Amount of
Annual _ principal in Ar_nognt (?f principal in
. . Maturity therelevant  principal in  the relevant
Currency interest in
% date currency as  euros as of  currency as
of 31 Dec 31 Dec of 31 Dec
2015 2015 2014
Long-term borrowings and financial assistance
Loan from Vetropack Holding
AG EUR EURIBMO03+1 2017 8 000 000 8000000 10000 000
8 000 000 8000000 10000 000
Short-term borrowings and financial assistance
Loan from Vetropack Holding
AG EUR EURIBMO03+1 31.1.2015 - - 3 000 000
- - 3000 000
Total 8 000 000 8000000 13000 000

The structure of borrowings and returnable financial assistance according to their remaining maturities is shown in the

table below:
31 Dec 2015 31 Dec 2014
EUR EUR
Remaining maturity of up to 1 year - 3 000 000
Remaining maturity of 1-5 years 8 000 000 10 000 000
Total 8 000 000 13 000 000

Based on the agreement with the shareholder the Company has prematurely repaid part of the long term loan in the

amount of EUR 2 000 000 during 2015.
14. Accruals/deferrals

The structure of accruals/deferrals is presented in the table below:

31 Dec 2015 31 Dec 2014
Accrued expenses - long-term: - -
Accrued expenses - short-term, out of it: - -
Other - -
Deferred income - long-term, out of it: 123 566 180 685
Subsidies from Recycling fund 123 566 180 685
Deferred income - short-term, out of it: 344 981 139 364
Subsidies from Recy cling fund 57 059 57 059
Emission quotas 287 922 82 305
Total 468 547 320 049
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F. INFORMACIE O DANIACH Z PRIIMOV

Prevod od teoretickej dane z prijmov k vykazanej dani z prijmov je uvedeny v nasledujucom prehl'ade:

2015 2014
Z&kl Z&kl

aklad Dan Dail v % aklad Dan Dan v %

dane dane

EUR EUR EUR EUR EUR EUR
Vysledok hospodéarenia pred
zdanenim, z toho: 625 597 100,00 % 347 982 100,00 %
teoreticka dan 137 631 22,00 % 76 556 22,00 %
Danovo neuznané naklady 2 593 262 570518 91,20% 3241682 713170 204,94 %
Vynosy nepodliehajlce dani -976 730 -214881 -3435% -2177942 -479 147 -137,69 %
Vplyv nevykazanej odlozenej
danovej pohladavky 0 0 0,00 % 0 0 0,00 %
Umorenie daiovej straty 0 0 0,00 % 0 0 0,00 %
Zmena sadzby dane 0 0 0,00 % 0 0 0,00 %
Spolu 2242 129 493 268 7885% 1411722 310 579 89,25 %
Splatna daii z prijmov 493268 78,85 % 310579 89,25 %
Odlozena dan z prijmov -276 204  -44,15% 33787 9,71 %
Celkova daii z prijmov 217 064 34,70 % 344 366 98,96 %
Dal3ie informacie k odlozenym daniam:

2015 2014
EUR EUR

Suma odlozenych dani z prijmov uctovanych v beznom uctovnom
obdobi ako néklad alebo vynos vyplyvajica zo zmeny sadzby dane z 0
prijmov
Suma odlozenej datiovej pohl'adavky uc¢tovana v beznom uctovnom
obdobi tykajica sa umorenia dafiovej straty, nevyuzitych danovych
odpoctov a inych narokov, ako aj do¢asnych rozdielov 0
predchadzajicich uc¢tovnych obdobi, ku ktorym sa v
predchadzajacich uctovnych obdobiach odlozend danova pohl'adavka
neuctovala
Suma odlozeného danového zavizku, ktory vznikol z dévodu
neuctovania tej ¢asti odlozenej danovej pohl'adavky v beznom 0
uctovnom obdobi, o ktorej sa uctovalo v predchadzajucich
uctovnych obdobiach
Suma neuplatneného umorenia danovej straty, nevyuzitych danovych
odpoctov a inych narokov a odpocitateI'nych docasnych rozdielov, ku 0
ktorym nebola Gictovana odlozena danova pohl'adavka
Odlozena dan z prijmov, ktora sa vzt'ahuje k polozkdm uc¢tovanym
priamo na ucty vlastného imania, bez u¢tovania na Gc¢ty nakladov a 0

VYNosov

Sadzba dane z prijmov v Slovenskej republike je 22 % (v roku 2014: 22 %).
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INFORMATION ON INCOME TAXES

A reconciliation from the theoretical income tax to the reported income tax is shown in the table below:

2015 2014
Item designation Tax base Tax Taxin % Tax base Tax Taxin %
a b Cc d e f g

Profit before tax 625 597 100,00 % 347 982 100,00 %
At theoretical tax rate 137 631 22,00 % 76 556 22,00 %
Tax non-deductible expenses 2593 262 570518 91,20% 3241682 713170 204,94 %
Income not subject to tax (976 730) (214881)  (34,35)% (2177942) (479147) (137,69)%
Effect of deferred tax asset not
recognized - - 0,00 % - - 0,00 %
Tax losses claimed during the
period - - 0,00 % - - 0,00 %
Change of the income tax rate - - 0,00 % - - 0,00 %
Total 2242129 493 268 78,85% 1411722 310579 89,25 %
Current tax 493 268 78,85 % 310579 89,25 %
Deferred tax (276 204)  (44,15)% 33787 9,71 %
Total reported tax 217 064 34,70 % 344 366 98,96 %
Other information on deferred taxes:

2015 2014

EUR EUR

Amount of deferred income taxes recognized in the current
accounting period as an expense or income, arising from a change

in the income tax rate

Amount of a deferred tax asset recognized in the current

accounting period, which relates to tax losses carried forward,

unused tax deductions and other claims, as well as to temporary
differences from previous accounting periods, in respect of
which a deferred tax asset was not recognized in previous

accounting periods

Amount of a deferred tax liability arising from the fact that part
of a deferred tax asset recognized in previous accounting periods
was not recognized in the current accounting period

Amount of carryforward of unused tax losses, unused tax
deductions and other claims, and deductible temporary
differences in respect of which a deferred tax asset was not

recognized

Amount of deferred income tax related to items recorded directly
to equity without being recorded in expense and income accounts

The income tax rate in the Slovak Republic is 22% (2014: 22%).
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G.

INFORMACIE O POLOZKACH VYKAZU ZISKOV A STRAT

1. Triby za vlastné vykony a tovar

Trzby za vlastné vykony a tovar podl'a jednotlivych segmentov, t. j. podl'a typov vyrobkov a sluzieb, a podl'a hlavnych

teritorii su uvedené v nasledujucom prehl'ade:

Vyrobky
Obalové sklo

Tovar
Sklarske produkty

Sluzby
Technické sluzby

Spolu

2. Zmena stavu zasob vlastnej vyroby

2015 2014

EUR EUR
48 617 736 51 129 548
48 617 736 51 129 548
5773 807 4780 888
5773 807 4780 888
402 583 443 989
402 583 443 989
54 794 126 56 354 425

Zmena stavu zasob vlastnej vyroby vykazana vo vykaze ziskov a strat je zvySenie 234 480 EUR (v roku 2014 zniZenie
1 251 980 EUR). Vychadzajuc zo suvahovych poloziek predstavuje znizenie 53 870 EUR (v roku 2014 zniZenie

2 002 298 EUR), ako je to znazornené v nasledujicom prehlade:

Stav k Zmena stavu

31.12.2015  31.12.2014  31.12.2013 2015 2014

EUR EUR EUR EUR EUR
Nedokoncena vyroba 89 657 120 902 81553 -31 245 39 349
Hotové vyrobky 6 245 367 6 267 992 8 309 639 -22 625 -2 041 647
Spolu 6 335 024 6 388 894 8391192 -53 870 -2 002 298
Manka4 a Skody X X X 287 530 750 962
Reprezentacné X X X 0 0
Dary X X X 0 0
Iné X X X 820 -644
Zmena stavu vo vykaze ziskov a strat 234 480 -1251 980

Rozdiel je spdsobeny tym, Ze niektoré polozky sa podla slovenskych pravnych predpisov neuctuji prostrednictvom
zmeny stavu, ale priamo na prislusné iné ucty nakladov a vynosov.
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G.

INFORMATION ON INCOME STATEMENT ITEMS

1. Revenue from own work and merchandise

Revenue from own work and merchandise according to the individual segments, i.e., types of products and services, is

presented in the table below:

Finished goods
Packing glass

Merchandise
Glassware products

Services
Technical services

Total

2. Change in own work capitalized

2015 2014

EUR EUR
48 617 736 51 129 548
48 617 736 51 129 548
5773 807 4780 888
5773 807 4780 888
402 583 443 989
402 583 443 989
54794 126 56 354 425

A change in own work capitalized presented in the Income Statement represents a increase in the amount of EUR
234 480 (2014: an decrease in the amount of EUR 1 251 980). According to the Balance Sheet, the decrease amounts to
EUR 53 870 (2014: an decrease in the amount of EUR 2 002 298), as shown in the table below:

Balance as of Change

31 Dec 2015 31 Dec 2014 31 Dec 2013 2015 2014

EUR EUR EUR EUR EUR
Work in progress 89 657 120902 81553 (31 245) 39 349
Finished goods 6 245 367 6 267 992 8 309 639 (22 625) (2 041 647)
Total 6 335 024 6 388 894 8 391 192 (53 870) (2 002 298)
Shortages and damage X X X 287 530 750 962
Representation cost X X X - -
Gifts X X X - -
Other X X X 820 (644)
Change in the Income Statement 234 480 (1 251 980)

The reason for the difference between the Balance Sheet and the Income Statement is that, according to Slovak
legislation, certain items are not accounted for as a change in inventory, but are instead directly recorded in other

expense and income accounts.
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3. Ostatné vynosy z hospodarskej ¢innosti

2015 2014
EUR EUR
Dotécie z recykla¢ného fondu 57 060 57 060
Emisné kvoty 215 210 312 083
Obalovy material 97 301 87 862
Inventarne prebytky 35417 43 691
Iné 67 293 29 404
Spolu 472 281 530 100
4. Osobné naklady
2015 2014
EUR EUR
Mzdy 5538 752 5739016
Socialne poistenie 1354 515 1357 952
Zdravotné poistenie 548 448 536 911
Socialne zabezpecenie 586 054 332 217
Spolu 8 027 769 7 966 096
5.  Kurzové zisky
2015 2014
EUR EUR
Kurzové zisky 67 422 12 582
Kurzové zisky uctované ku diu, ku ktorému
sa zostavuje uctovna zavierka 6 263 101
Spolu 73 685 12 683
6. Finan¢né vynosy
Struktira finanénych vynosov je uvedena v nasledujiicom prehlade:
2015 2014
EUR EUR
Vynosy z predaja emisnych kvot 13 360 60 472
Vynosové aroky 30 83
Ostatné finanéné vynosy 167 0
Spolu 13 557 60 555
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3. Other operating income

2015 2014
EUR EUR
Subsidies from Recycling fund 57 060 57 060
Emission quotas 215210 312 083
Packing material 97 301 87 862
Inventory surplus 35417 43 691
Other 67 293 29 404
Total 472 281 530 100
4. Personnel expenses
2015 2014
EUR EUR
Wages 5538 752 5739 016
Social insurance 1354 515 1357 952
Health insurance 548 448 536 911
Social security 586 054 332217
Total 8 027 769 7 966 096
5. Exchange rate gains
2015 2014
EUR EUR
Exchange rate gains 67 422 12582
Exchange rate gains recognized as of the
balance sheet date 6 263 101
Total 73 685 12 683
6. Financial income
The structure of financial income is shown in the table below:
2015 2014
EUR EUR
Income from the sales of emmisions quotas 13 360 60 472
Interest income 30 83
Other financial income 167 -
Total 13 557 60 555
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7. Naklady na poskytnuté sluzby

2015 2014
EUR EUR
Preprava vyrobkov 3625 204 3923 859
Koncernové naklady (poradenstvo, licencie, zaruky atd’.) 3303 667 3226 062
Opravy audrzba 1218 363 1387 308
Vodné, stocné, likvidacia odpadu, upratovacie prace 714 865 771488
Né&jomné, leasing 435 506 350 776
Néklady na provizie 386 679 425 647
Technické konzultacie 562 859 495 311
Néklady k formam 62 537 116 255
Logistické sluzby 113 399 110903
Strézna sluzba 108 807 107 416
Poradenstvo, certifikacie 83 642 90 139
Telefonne a postové poplatky 61136 63 613
Cestovné 49 338 49 338
Reprezentacné 49 108 41 659
Sluzby suvisiace s informa¢nymi sy stémami 25419 21214
Audit 44 425 46 425
Ostatné (eurest - stravovanie, clo atd’.) 491 156 431519
Spolu 11 336 110 11 658 932
8. Ostatné naklady na hospodarsku ¢innost’

2015 2014

EUR EUR
Manké a §kody 331280 750 962
Emisné kvéty 305 532 306 485
Poistné 168 071 171745
Reklamécie z nekvality 111 526 45113
Odpis pohladavok 0 291 544
Dary 3000 4000
Iné 53591 0
Spolu 973 000 1569 849

9. Kurzové straty
2015 2014
EUR EUR

Kurzové straty 103 620 57 672
Kurzové straty uctované ku diu, ku
ktorému sa zostavuje uctovna
zévierka 456 101
Spolu 104 076 57 773
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7. Expenses related to services provided

2015 2014
EUR EUR
Transport of goods 3625204 3923 859
Intragroup expenses (advisory, licenses, guarantees, etc.) 3303 667 3226 062
Repair and maintainance 1218 363 1387 308
Water, sewage, waste disposal, cleaning services 714 865 771 488
Rent, leasing 435 506 350 776
Commission 386 679 425 647
Technical consultation 562 859 495 311
Cost related to forms 62 537 116 255
Logistic services 113 399 110903
Security services 108 807 107 416
Advisory, certifications 83 642 90 139
Phone and postal services 61136 63613
Travel expense 49 338 49 338
Representation 49 108 41 659
IT services 25419 21214
Audit 44 425 46 425
Other (eurest - meals, custom duty etc.) 491 156 431519
Total 11 336 110 11 658 932
8.  Other operating expenses

2015 2014

EUR EUR
Shortages and damages 331 280 750 962
Emission quotas 305 532 306 485
Insurance 168 071 171745
Claims 111 526 45113
Write offs of receivables - 291544
Gifts 3000 4 000
Other 53591 -
Total 973 000 1569 849

9. Exchange rate losses

2015 2014

EUR EUR
Exchange rate losses 103 620 57 672
Exchange rate losses recognized as of
the balance sheet date 456 101
Total 104 076 57 773
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10. Finan¢né naklady

2015 2014

EUR EUR
Nékladové aroky 97 606 138 037
Predaj emisnych kvét 296 8 237
Bankové poplatky 19 806 14 769
Iné 0 0
Spolu 117 708 161 043

11. Naklady za audit a poradenstvo

Naklady za audit a poradenstvo obsahuju naklady za overenie uétovnej zavierky auditorskou spolo¢nostou a iné sluzby
poskytnuté touto spolo¢nostou v nasledujicom ¢leneni:

2015 2014

EUR EUR
Naklady na overenie individudlnej uctovnej zavierky
auditorom alebo auditorskou spolo¢nost'ou 44 425 46 425
Iné uistovacie sluzby 0 0
Daiové poradenstvo 0 0
Ostatné neauditorské sluzby 0 0
Spolu 44 425 46 425
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10. Financial expenses

2015 2014

EUR EUR
Interest expense 97 606 138 037
Sale of emission quotas 296 8 237
Bank charges 19 806 14769
Other - -
Total 117 708 161 043

11. Expenses related to audit and advisory

Expenses related to audit and advisory include expenses related to an audit of financial statements by an audit firm and

other services provided by this firm, broken down as follows:

2015 2014

EUR EUR
Expenses related to an audit of individual financial
statements by an auditor or audit firm 44 425 46 425
Other assurance services - -
Tax consulting - -
Other non-audit services - -
Total 44 425 46 425
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12. Cisty obrat

Clenenie ¢istého obratu podla § 2 ods. 15 zakona o uétovnictve podla jednotlivych typov vyrobkov, tovarov a sluzieb

alebo inych ¢innosti tctovnej jednotky a hlavnych geografickych oblasti odbytu:

Krajina

Slovenska republika

Ceska republika

Mad’arsko

Taliansko

Svajéiarsko

Rakusko

Iné

Spolu

Vyrobky, tovary a sluZby

Obalové sklo
Sluzby
Tovar

Spolu

Obalové sklo
Sluzby
Tovar

Spolu

Obalové sklo
Sluzby
Tovar

Spolu

Obalové sklo
Sluzby
Tovar

Spolu

Obalové sklo
Sluzby
Tovar

Spolu

Obalové sklo
Sluzby
Tovar

Spolu

Obalové sklo
Sluzby
Tovar

Spolu

Obalové sklo
Sluzby
Tovar

Spolu
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2015 2014
EUR EUR
13884 540 14 886 280
73088 72 483
5076283 4526809
19033911 19485572
8853 879 9921 482
82 550 53 455
13 315 1511
8949744 9976 448
5806 800 6426 387
13 000 0
69 426 124 224
5 889 226 6 550 611
3091848 4532071
0 0
470 374
3092318 4532445
2626820 3624 869
221 437 308 457
0 0
2 848 257 3933 326
1916 478 2017 804
1641 1205
361 789 66 497
2279908 2 085 506
12 437 371 9 720 655
10 867 8 389
252 524 61 473
12 700 762 9790 517
48 617 736 51 129 548
402 583 443 989
5773807 4780888
54794126 56 354 425




12. Net turnover

Classification of net turnover according to Article 2 (15) of the Act on Accounting according to individual types of
products, merchandise and services or other activities of the accounting entity and main geographical markets:

Country

Slovak Republic

Czech Republic

Hungary

Italy

Switzerland

Austria

Other

Total

Products, merchandise and services

Packing glass
Services

M erchandise
Total

Packing glass
Services

M erchandise
Total

Packing glass
Services

M erchandise
Total

Packing glass
Services

M erchandise
Total

Packing glass
Services

M erchandise
Total

Packing glass
Services

M erchandise
Total

Packing glass
Services

M erchandise
Total

Packing glass
Services
Merchandise
Total
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2015 2014

EUR EUR
13884540 14 886 280
73088 72 483
5076283 4526809
19033911 19485572
8853879 9921482
82 550 53 455
13 315 1511
8049744 9976 448
5806 800 6426 387
13000 -
69 426 124 224
5889226 6550611
3091848 4532071
470 374
3092318 4532445
2626820 3624869
221 437 308 457
2848257 3933326
1916478 2017 804
1641 1205
361 789 66 497
2279908 2085506
12437371 9720655
10 867 8 389
252 524 61 473
12700762 9790 517
48617736 51129 548
402 583 443 989
5773807 4780888
54794 126 56 354 425




H.

INFORMACIE O INYCH AKTiVACH A INYCH PASIiVACH

1. Podmienené zavizky
Spoloénost’ mé nasledujiice podmienené zavizky, ktoré sa nesleduju v beznom G¢tovnictve a neuvadzaji sa v stivahe:

—  Spolo¢nost’ vystavila platobnt bankovu zaruku bankou UniCredit bank, a.s. vo vyske 65 000 EUR s platnostou do
29. februara 2020. Beneficientom je spolo¢nost’ ProLogis Nové Mesto nad Vahom.

Vzhl'adom na to, Ze mnoh¢ oblasti slovenského daniového prava doteraz neboli dostatocne overené praxou, existuje
neistota v tom, ako ich budu danové organy aplikovat’. Mieru tejto neistoty nie je mozné kvantifikovat’ a zanikne az
potom, ked” budu k dispozicii pravne precedensy, pripadne oficidlne interpretacie prislusnych organov. Vedenie
Spoloénosti si nie je vedomé Ziadnych okolnosti, v ddsledku ktorych by jej vznikol vyznamny naklad.

2. Ostatné finan¢né povinnosti
Ostatné finan¢né povinnosti, ktoré sa nesleduju v beznom uctovnictve a neuvadzaju v stivahe, su tieto:

- Spolo¢nost ma v najme (operativny prenajom) osobné automobily a drobny hmotny majetok od tretej osoby.
Ro¢né naklady na najomné su priblizne 231 251 EUR.

- Spolo¢nost’ ma s materskou spolo¢nost'ou uzatvorent licenénu zmluvu na pouzivanie obchodnej znacky a loga.
Poplatok za pouzivanie obchodnej zna¢ky je stanoveny vo vyske 2% z ¢istého obratu voéi tretim osobam.

3. Najaty majetok

Spolo¢nost’ ma v najme (operativny prenajom) osobné automobily, drobny hmotny majetok a skladové priestory od
tretich osdb. Najomné zmluvy tykajiice sa najmu osobnych automobilov boli uzavreté na dobu 36 a 60 mesiacov
s platnostou do roku 2015 a 2020.

4. Prenajaty majetok

Spolognost’ prenajima &ast administrativnych, skladovych a nebytovych priestorov v celkovej vymere 1 449 m?

a zahradky o celkovej vymere 2 800 m? tretim osobam. Ro&né vynosy z najomného st priblizne 6 180 EUR. Ndjomné
zmluvy su uzatvorené na dobu neurcitu.

INFORMACIE O SKUTOCNOSTIACH, KTORE NASTALI PO DNI, KU KTOREMU SA ZOSTAVUJE
UCTOVNA ZAVIERKA, DO DNA ZOSTAVENIA UCTOVNEJ ZAVIERKY

Po 31. decembri 2015 nenastali ziadne udalosti majice vyznamny vplyv na verné zobrazenie skuto¢nosti, ktoré s
predmetom uctovnictva.

- 86 -



H. INFORMATION ON OFF-BALANCE SHEET ASSETS AND OFF-BALANCE SHEET LIABILITIES

1. Contingent liabilities

The Company has the following contingent liabilities, which are not recorded in the accounting books and are not
recognized in balance sheet:

—  The Company issued payment bank guarantee by UniCredit bank, a.s. in the amount of EUR 65 000 with maturity
date as at 29 February 2020. Beneficient is the company ProLogis Nové Mesto nad Véahom.

Many parts of Slovak tax legislation remain untested in practice and there is uncertainty about the interpretation that the
tax authorities may apply in a number of areas. The effect of this uncertainty cannot be quantified and will only be
resolved when legislative precedents are set or when official interpretations of the authorities are available.
Management is not aware of any circumstances that would cause any significant costs for the Company.
2. Other financial commitments

Other financial commitments, which are not recorded in the accounting books and are not recognized in balance sheet ,
are as follows:

—  The Company leases (operating lease) personal cars and low low-value non-current tangible assets from a third
party. Annual leasing costs amount to approximately EUR 231 251.

—  The Company entered into a license agreement with its parent company for the use of the trademark and logo.
The license fee for the use of the trademark is calculated as 2% of the net sales to the third parties.

3. Leasehold property

The Company leases (operating lease) personal cars, low-value non-current assets and warehouse premises from a third
party. Lease contracts related to leasing of personal cars were concluded for a period of 36 and 60 months and will
expire in 2015 and 2020.

4. Property leased to other parties

The Company leases part of its administrative, warehouse and non-residential premises with a total area of 1 449 m?

and gardens with a total area of 2 800 m? to third parties. Annual leasing income is approximately EUR 6 180. Lease
contracts were concluded for an indefinite period of time.

I.  INFORMATION ON EVENTS OCCURING BETWEEN THE BALANCE SHEET DATE AND THE DATE OF
PREPARATION OF THE FINANCIAL STATEMENTS

No events with a material impact on the true and fair presentation of facts subject to the accounting occurred after 31
December 2015.
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INFORMACIE O EKONOMICKYCH VZTAHOCH UCTOVNEJ JEDNOTKY A SPRIAZNENYCH OSOB

Spriaznenymi osobami Spolo¢nosti su spriaznené uctovné jednotky v skupine, ako aj ich Statutarne organy, riaditelia

a vykonni riaditelia. Najvy$Sou kontrolujiicou uétovnou jednotkou je spolo¢nost’ Vetropack Holding S.A.

Uvedené tdaje su v tisicoch EUR.
Transakcie s materskou uétovnou jednotkou

Spolo¢nost’ uskutoénila nasledujice transakcie s materskou uctovnou jednotkou:

2015 2014
tisic EUR tisic EUR
Nakup konzultaénych a poradenskych sluzieb (vratane
manazérskych poplatkov a interného auditu) 1640 1584
Uroky z pozicky 98 160
Nakupy spolu 1738 1744
2015 2014
tisic EUR tisic EUR
Prijatie dlhodobej p6zicky od materskej uctovnej jednotky 0 10 000
Splatka prijatej dlhodobej p6zicky od materskej uctovnej jednotky 2 000 0
Majetok a zavizky z transakcii s materskou uctovnou jednotkou st uvedené v nasledujucom prehl'ade:
31.12. 2015 31.12. 2014
tisic EUR tisic EUR
Pohladavky z obchodného styku 5 3
Cashpooling 670 1336
Majetok spolu 675 1339
31.12. 2015 31.12. 2014
tisic EUR tisic EUR
Prijaté pozicky 8 000 13 000
Zaviazky z obchodného styku 58 160
Zavizky spolu 8 058 13 160
Transakcie s ostatnymi spriaznenymi osobami
Spolo¢nost’ uskutoénila nasledujuce transakcie s ostatnymi spriaznenymi osobami:
2015 2014
tisic EUR tisic EUR
Trzby z predaja vlastnych vyrobkov, tovaru a sluzieb 14724 14 848
Ostatné predaje 266 575
Vynosy spolu 14 990 15 423
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J. INFORMATION ON THE ACCOUNTING ENTITY'S TRANSACTIONS WITH RELATED PARTIES

Parties related to the Company are related accounting entities within the Group, as well as their statutory bodies,
directors, and executive directors. The ultimate parent is Vetropack Holding S.A.

Transactions are presented in thousands euros.

Transactions with the parent accounting entity

The Company carried out the following transactions with the parent accounting entity:

Purchase of consulting and advisory services (including management fees and

2015
thousand EUR

2014
thousand EUR

internal audit) 1640 1584
Interest from loan 98 160
Total purchases 1738 1744
2015 2014
thousand EUR  thousand EUR
Long-term borrowing received from parent company - 10 000
Repayment of long-term borrowing from parent company 2000 -
Assets and liabilities related to transactions with the parent accounting entity are shown in the table below:
31 Dec 2015 31 Dec 2014
thousand EUR thousand EUR
Trade receivables 5 3
Cashpooling 670 1336
Total assets 675 1339
31 Dec 2015 31 Dec 2014
thousand EUR thousand EUR
Borrowings received 8 000 13 000
Trade liabilities 58 160
Total liabilities 8 058 13 160
Transactions with other related parties
The Company carried out the following transactions with other related parties:
2015 2014
thousand EUR thousand EUR
Revenues from sale of own work, merchandise and services 14 724 14 848
Other sales 266 575
14 990 15 423

Total income
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2015 2014

tisic EUR tisic EUR
Provizie, prepravné naklady 388 485
Nakup materialu 770 994
Nékup tovaru 2054 4231
Nékup foriem 38 68
Nakup konzultacnych a poradenskych sluzieb 2319 1641
Nakup baliaceho materidlu 222 278
Ostatné nakupy 18 495
Nakupy spolu 5809 8192

Majetok a zavizky z transakcii s ostatnymi spriaznenymi osobami st uvedené v nasledujiicom prehl’ade:

31.12. 2015 31.12. 2014

tisic EUR tisic EUR
Pohladavky z obchodného styku 1354 1630
Majetok spolu 1354 1630

31.12. 2015 31.12. 2014

tisic EUR tisic EUR
Zaviazky z obchodného styku 737 671
Ziavazky spolu 737 671

K. INFOBMACIE 0 yRiJMocH A V}’gngDACH CLENOV STATUTARNYCH ORGANOV, DOZORNYCH
ORGANOV A INYCH ORGANOV UCTOVNEJ JEDNOTKY

Clenovia 3tatutarnych a dozornych organov Spolo&nosti nepoberali v roku 2015 a 2014 Ziadne odmeny za svoju
¢innost’ v tychto organoch.
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2015 2014
thousand EUR thousand EUR

Commissions, transport fees 388 485
Purchase of material 770 994
Purchase of merchandise 2054 4231
Purchase of forms 38 68
Purchase of consulting and advisory services 2319 1641
Purchase of packing material 222 278
Other purchases 18 495
Total purchases 5 809 8 192

Assets and liabilities related to transactions with subsidiary accounting entities are shown in the table below:

31 Dec 2015 31 Dec 2014

thousand EUR  housand EUR

Trade receivables 1354 1630
Total assets 1354 1630

31 Dec 2015 31 Dec 2014

thousand EUR  thousand EUR

Trade liabilities 737 671
Total liabilities 737 671

K. INFORMATION ON PAYMENTS AND BENEFITS TO MEMBERS OF THE ACCOUNTING ENTITY'S
STATUTORY BODIES, SUPERVISORY BODIES, AND OTHER BODIES

No payments to members of the Company's statutory and supervisory bodies for their activities for the Company were
provided during 2015 and 2014.

-91 -



L. PREHI’AD O POHYBE VLASTNEHO IMANIA

Prehl’ad o pohybe vlastného imania v priebehu ti¢tovného obdobia je uvedeny v nasledujucom prehl'ade:

1%;2\855 Prirastky Ubytky Presuny 3 1Slt:\/2; 15
EUR EUR EUR EUR EUR

Zikladné imanie 16 596 959 0 0 0 16596 959
Zakladné imanie 16 596 959 0 16 596 959
Zmena zékladného imania 0 0 0 0 0
Pohladavky za upisané vlastné imanie 0 0 0 0 0
Emisné azio 0 0 0 0 0
Ostatné kapitalové fondy 0 0 0 0 0
Zikonné rezervné fondy 1455018 0 0 181 1455199
Zakonny rezervny fond (nedelitel'ny
fond) 1455018 0 0 181 1455199
Rezervny fond na vlastné akcie a
vlastné podiely 0 0 0 0 0
Ostatné fondy zo zisku 0 0 0 0 0
Statutarne fondy 0 0 0 0 0
Ostatné fondy zo zisku 0 0 0 0
Oceriovacie rozdiely z precenenia 0 0 0 0 0
Ocenovacie rozdiely z precenenia
majetku a zavazkov 0 0 0 0 0
Ocenovacie rozdiely z kapitalovych
ucastin 0 0 0 0 0
Ocenovacie rozdiely z precenenia pri
zluceni, splynuti a rozdeleni 0 0 0 0 0
Vysledok hospodarenia minulych
rokov 17 687 390 0 0 3435 17690 825
Nerozdeleny zisk minulych rokov 17 687 390 0 0 3435 17690 825
Neuhradena strata minuly ch rokov 0 0 0 0 0
Vysledok hospodarenia beZzného
uctovného obdobia 3616 408 533 0 -3616 408 533
Spolu 35 742 983 408 533 0 0 36151516
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M. INFORMATION ON MOVEMENTS OF EQUITY

Movements of equity during the accounting period are presented in the table below:

Balance as of

1 Jan 2015 Increases Decreases

EUR EUR EUR

Transfers

EUR

Balance as of
31 Dec 2015

EUR

Share capital 16 596 959 - -
Share capital 16 596 959 -

Change in share capital - - -
Receivables related to subscribed equity - - -
Share premium - - -
Other capital funds - - -
Legal reserve funds 1455018 - -
Legal reserve fund (non-distributable

fund) 1455018 - -
Reserve fund for own shares and own

ownership interests - - -
Other funds created from profit - - -
Statutory funds - - -
Other funds created from profit -

Differences from revaluation - - -
Differences from revaluation of assets

and liabilities - - -
Investment revaluation differences - - -
Differences from revaluation in the event

of a merger, amalgamation into a separate

accounting entity or demerger - - -
Net profit/loss of previous years 17 687 390 - -
Retained earnings from previous years 17 687 390 - -
Accumulated losses from previous years - - -
Net profit/loss for the accounting

period 3616 408 533 -

3435
3435

(3 616)

16 596 959
16 596 959

1455199

1455199

17 690 825
17 690 825

408 533

Total 35 742 983 408 533 -

36 151 516
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Prehl'ad o pohybe vlastného imania za predchadzajice ctovné obdobie je uvedeny v nasledujticej tabulke:

Stav k . . Stav k
112014 Prirastky Ubytky Presuny 31122014
EUR EUR EUR EUR EUR

Zikladné imanie 16 596 959 0 0 0 16596959

Zakladné imanie 16 596 959 0 16 596 959

Zmena z&kladného imania 0 0 0 0 0

Pohladavky za upisané vlastné imanie 0 0 0 0 0
Emisné azio 0 0 0 0 0
Ostatné kapitalové fondy 0 0 0 0 0
Zikonné rezervné fondy 1450 028 0 0 4990 1455018

Zakonny rezervny fond (nedelitelny fond) 1450 028 0 0 4990 1455018

Rezervny fond na vlastné akcie a vlastné

podiely 0 0 0 0 0
Ostatné fondy zo zisku 0 0 0 0 0

Statutarne fondy 0 0 0 0 0

Ostatné fondy zo zisku 0 0 0
Ocenovacie rozdiely z precenenia 0 0 0 0 0

Ocenovacie rozdiely z precenenia majetku a

zavazkov 0 0 0

Ocenovacie rozdiely z kapitalovych tcastin 0 0 0 0 0

Ocetovacie rozdiely z precenenia pri zluceni,

splynuti a rozdeleni 0 0 0 0 0
Vysledok hospodarenia minulych rokov 17 655 584 0 0 31806 17687390

Nerozdeleny zisk minulych rokov 17 655 584 0 0 31806 17687390

Neuhradend strata minulych rokov 0 0 0 0 0
Vysledok hospodarenia bezného uctovného
obdobia 99 796 3616 63 000 -36 796 3616
Spolu 35802 367 3616 63 000 0 35742983
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Movements of equity during the preceding accounting period are presented in the table below:

Balance as
of 1 Jan
2014
EUR

Increases

EUR

Decreases Transfers

EUR EUR

Balance as
of 31 Dec
2014
EUR

Share capital

Share capital

Change in share capital

Receivables related to subscribed
equity

Share premium

Other capital funds

Legal reserve funds

Legal reserve fund (non-distributable
fund)

Reserve fund for own shares and own
ownership interests

Other funds created from profit
Statutory funds

Other funds created from profit
Differences from revaluation
Differences from revaluation of assets
and liabilities

Investment revaluation reserves
Differences from revaluation in the
event of a merger, amalgamation into a
separate accounting entity or
demerger

Net profit/loss of previous years
Retained earnings from previous
years

Accumulated losses from previous
years

Net profit/loss for the accounting
period

Total

16 596 959
16 596 959

1450 028

1450 028

17 655 584

17 655584

99 796

3616

- 4990

- 4990

- 31 806

- 31 806

63 000 (36 796)

16 596 959
16 596 959

1455018

1455018

17 687 390

17 687 390

3616

35 802 367

3616

63 000 -

35 742 983
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M. PREHCAD PENAZNYCH TOKOV K 31. DECEMBRU 2015

2015 2014

EUR EUR
PeiiaZné toky z prevadzkovej ¢innosti
Penazné toky z prevadzky 10 114 368 6 060 853
Zaplatené troky -97 606 -138 037
Prijaté turoky 30 82
Zaplatena dan z prijmov 111 062 -234 812
Cisté pefiazné toky z prevadzkovej ¢innosti 10 127 854 5 688 086
Peiiazné toky z investi¢nej ¢innosti
Nékup dlhodobého majetku -5 043 363 -3111 722
Prijmy z predaja dlhodobého majetku 0 6 000
Prijmy z predaja emisnych kvot 167 60 472
Cisté pefiazné toky z investi¢nej &innosti -5043 196 -3 045 250
PefiaZné toky z finan¢nej ¢innosti
Vyplatené dividendy 0 -63 000
Splatka prijatych Gverov a zmena cash-poolingu -5 000 000 -2792 442
Splatky bankovych Gverov 0 0
Cisté peniazné toky z finan¢nej ¢innosti -5 000 000 -2 855 442
Prirastok (ibytok) penaznych prostriedkov a pefiaznych ekvivalentov 84 658 -212 606
Penazné prostriedky a penazné ekvivalenty na zaciatku roka 378 541 591 147
Peniazné prostriedky a peiiaZné ekvivalenty na konci roka 463 199 378 541
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M. CASH FLOW STATEMENT FOR THE YEAR ENDED 31 DECEMBER 2015

2015 2014
EUR EUR

Cash flow from operating activities

Cash generated from operations 10 114 368 6 060 853
Interest paid -97 606 (138 037)
Interest received 30 82
Income tax paid 111 062 (234 812)
Net cash inflow from opeating acitivities 10 127 854 5 688 086
Cash flows from investing activities

Purchase of non-current assets (5043 363) (3111 722)
Proceeds from sale of non-current assets - 6 000
Proceeds from sale of emmissions quotas 167 60 472
Net cash (outflow) from investing activities (5 043 196) (3 045 250)
Cash flow from financing activities

Dividends paid - (63 000)
Repay ment of received loans and change in cashpooling (5 000 000) (2792 442)
Repayment of bank loans - -
Net cash (outlflow) from financing activities (5 000 000) (2 855 442)
Net increase/(decrease) in cash and cash equivalents 84 658 (212 606)
Cash and cash equivalents at the beginning of year 378 541 591 147
Cash and cash equivalents at the end of year 463 199 378 541
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Pefiazné toky z prevadzky

Cisty zisk (pred odpocitanim tirokovych, daiovych
a mimoriadnych poloZiek)

Upravy o nepefiazné operécie:

Odpisy dlhodobého hmotného a nehmotného majetku
Opravna polozka k pohl'adavkam

Opravna polozka k zasobam

Opravna polozka k dlhodobému hmotnému majetku
Nerealizované kurzové straty

Nerealizované kurzové zisky

Rezervy

Strata z predaja dlhodobého majetku

Strata (zisk) z predaja emisnych kvét

Zisk z prevadzky pred zmenou pracovného kapitalu

Zmena pracovného kapitalu:

Ubytok pohladavok z obchodného styku a inych pohladavok

(Prirastok) Gbytok zasob

Prirastok (ibytok) zavdzkov (vratane Casového rozlisenia pasiv)

Penazné toky z prevadzky

PeiiaZné prostriedky

2015 2014
EUR EUR
723 173 485 935
5 365 987 5904 624
111 285 -323 211
-363 799 -714 403
0 0
0 0
0 0
477 195 144 299
0 11940
129 -52 235
6313970 5456 949
1277230 85528
-48 521 2890019
2571689 -2 371 643
10114 368 6 060 853

Penaznymi prostriedkami (angl. cash) sa rozumie pefiazna hotovost, ckvivalenty pefiaznej hotovosti, penazné
prostriedky na beznych uctoch v bankach alebo pobockach zahrani¢nych bank, kontokorentny ucet a cast’ zostatku uctu
peniaze na ceste, ktory sa viaze k prevodu medzi beznym Gétom a pokladnicou alebo medzi dvoma bankovymi G¢tami.

Ekvivalenty pefiaZnej hotovosti

Penaznymi ekvivalentmi (angl. cash equivalents) sa rozumie kratkodoby finanény majetok zamenitelny za vopred
znamu sumu penaznych prostriedkov, pri ktorom nie je riziko vyraznej zmeny jeho hodnoty v najblizsich troch
mesiacoch odo dna, ku ktorému sa zostavuje Ui€tovna zavierka, napriklad terminované vklady na bankovych Gctoch,
ktoré st uloZené najviac na trojmesac¢ni vypovednu lehotu, likvidné cenné papiere uréené na obchodovanie, prioritné
akcie obstarané uctovnou jednotkou, ktoré su splatné do troch mesiacov odo dia, ku ktorému sa zostavuje Gctovna

zavierka.
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Cash flows from operations

2015 2014
EUR EUR
Net profit (before interest, tax, and items of exceptional
size or inCidence) 723173 485 935
Adjustments for non-monetary transactions:
Depreciation of property, plant and equipment and
amortization of non-current intangible assets 5 365 987 5904 624
Value adjustment to receivables 111 285 (323 211)
Value adjustment to inventory (363 799) (714 403)
Value adjustment to property, plant and equipment - -
Unrealized exchange rate losses - -
Unrealized exchange rate gains - -
Provisions 477 195 144 299
Loss on sale of non-current assets - 11 940
Loss/(gain) from sale of emmissions quotas 129 (52 235)
Operating profit before working capital changes 6 313 970 5 456 949
Changes in working capital:
Decrease in trade and other receivables (including
accruals/deferrals of assets) 1277 230 85528
(Increase)/decrease in inventory (48 521) 2890019
Increase/(decrease) in liabilities (including accruals/deferrals of
liabilities) 2571689 (2371 643)
Cash generated from operations 10 114 368 6 060 853
Cash

Cash is defined as cash on hand, equivalents of cash on hand, cash in current accounts in banks or branches of foreign
banks, overdraft facility, and part of the balance of the cash in transit account tied to the transfer between the current
account and petty cash or between two bank accounts.

Cash equivalents

Cash equivalents are defined as current financial assets that are readily convertible to a known amount of cash, which,
as of the balance sheet date, do not entail the risk that their value will change considerably during the next three
months, for example, term deposits in bank accounts with a maximum of a three-month notice, liquid securities held for
trading, and priority shares acquired by the accounting entity, which are due within three months of the balance sheet
date.
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1.marca 2016

Datum zostavenia uctovnej zavierky

4. aprila 2016 /4

Déatum schvélenia Gctovnej zavierky Podpis osoby zodpovednej

Podpis osoby zo‘épovednei

za vedenie (&tovnictva

-100 -



1st March 2016

Date of preparation of the financial statements

4th April 2016

Date of approval of the financial statements Signature of the person
responsible for the preparation

of the financial statements

"4
Signature of the person
responsible for bookkeeping
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VYJADRENIE DOZORNEJ RADY
SPOLOCNOSTI
VETROPACK NEMSOVA s.r.o.

so sidlom Zelezni&né 207/9, 914 41 Nem3ovi,
1CO: 35 832 517, zapisanej v obchodnom registri
Okresného sidu Trengin,
oddiel Sro, vioZka &. 13610/R

—
STATEMENT OF THE SUPERVISORY
BOARD OF THE COMPANY
VETROPACK NEMSOVA s.r.o.

with registered seat at Zeleznicna 207/9, 914 41
Nemsova, Identification No. 35 832 517, registered
in the Commercial register of the District court in
Trencin, Section Sro, Insert No. 13610/R

k riadnej individudlnej G&tovnej zdvierke za rok
2015 a k ndvrhu rozhodnutia o rozdeleni zisku za
rok 2015, ktoré budd predloZené riadnemu valnému
zhromaZdeniu ktoré sa bude konat’ dfia 4. aprila
2016

on the regular individual accounting book closing
for the year 2015 and on the proposal for profits
distribution for the year 2015 to be submitted to the

regular General Assembly taking place on April 4,
2016

Dozomé rada sa na svojom zasadnuti dfia, 4. aprila
2016 oboznimila s riadnou individudlnou G&tovnou
zhvierkou za rok 2015 ako &j s ndvrhom rozhodnutia
o rozdeleni zisku za rok 2015, ktory jej predloZili
konatelia spolo&nosti. Zirovedl sa dozomd rada
obozndmila so sprivou auditora. K predloZenym
dokumentom a ndvrhom neboli vznesené Ziadne
nimietky.

wDozornd rada odporiéa valnému zhromaideniu
riadnu individudlou d4&tovnid zdvierku za rok
2015 vritane ndvrbu rozhodnutin o rozdeleni
zisku za rok 2015 schvilit' tak, ako boli
predloZené konatel'mi spolo&nosti.”

S

TuvxwryBoadhuonmmeetmgon
Apn14 20!6wqmmedmlfwuhthereguhf

individual accounting book closing for the year
2015 and the proposal for profits distribution for
the year 2015 in the form as submitted by the
exccutives of the company.*

In/V Biilach on/dfia April 4th, 2016

(Wootle Wokine

Dr. Ing. Marcello Montisci
Chairman of the Supervisory Board/Predseda dozornej rady
VETROPACK NEMSOVA s.r.0.
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KPMG Slovensko spol. sr.0. Telephone +421 (0125998 41 11

Dvorakovo nabrezie 10 Fax +421 (0)2599842 22
P.O.Box7 Internet  www.kpmg.sk

820 04 Bratislava 24

Slovakia

Sprava o overeni siladu

vyroénej spravy s aftovnou zavierkou podl’a § 23 ods. 5 zikona ¢. 540/2007 Z.z. o
auditoroch, audite a dohl’ade nad vykonom auditu

Spoloénikom, konatel'om a dozornej rade spolognosti VETROPACK NEMSOVA s.r.0.:

Uskutotnili sme audit uStovnej zavierky spolotnosti VETROPACK NEMSOVA sr.o.
k 31. decembru 2015, ktor4 je uvedena v prilohe vyro¢nej spravy. K uétovnej zavierke sme
9. marca 2016 vydali spravu nezavislého auditora v nasledovnom zneni:

Sprava nezavislého auditora
Spolo&nikom, konatel'om a dozornej rade spoloénosti VETROPACK NEMSOVA s.r.0.:

Uskutoénili sme audit priloZenej u&tovnej zavierky spolotnosti VETROPACK NEMSOVA
s.r.o., ktora obsahuje suvahu k 31.decembru 2015, vykaz ziskov a strat za rok konciaci
31. decembrom 2015 a poznamky.

Zodpovednost Statutdrneho orgdnu Spolocnosti

Statutarny organ Spolo&nosti je zodpovedny za zostavenie tejto uétovnej zavierky, ktord
poskytuje pravdivy averny obraz podla slovenského zikona o uétovnictve aza tie interné
kontroly, ktoré povazuje za potrebné na zostavenie uctovnej zdvierky, ktora neobsahuje
vyznamné nespravnosti, i uz v désledku podvodu alebo chyby.

Zodpovednost auditora

Nasou zodpovednostou je vyjadrit’ nazor na tito Gétovni zavierku na zaklade nasho auditu.
Audit sme uskutoénili v silade s Medzinarodnymi auditorskymi $tandardmi. Podla tychto
Standardov mame dodrziavat’ etické poziadavky, napldnovat’ a vykonat audit tak, aby sme
ziskali primerané uistenie, Ze uétovna zavierka neobsahuje vyznamné nespravnosti.

Sudastou auditu je uskutoénenie postupov na ziskanie auditorskych dékazov o sumdich
a udajoch vykazanych v G¢tovnej zavierke. Zvolené postupy zavisia od tisudku auditora, vratane
postdenia rizik vyznamnej nespravnosti v uctovnej zavierke, ¢i uz v dosledku podvodu alebo
chyby. Pri posudzovani tohto rizika auditor berie do tvahy interné kontroly relevantné pre
zostavenie ultovnej zavierky, ktora poskytuje pravdivy a verny obraz, aby mohol vypracovat’
auditorské postupy vhodné za danych okolnosti, nie vSak na tcely vyjadrenia nazoru na
u¢innost’ internych kontrol iétovnej jednotky.

Obchodny register Okresného ICO/Registration number:

sGdu Bratislava |, oddiel Sro, 31348238
it Evidenéné ¢islo licencie
KPMG Slovensko spol. s 1.0., a Slovak limited liability company viozka & éBGA/E o a;/liite';a: a5 oIIcans
and a member firm of the KPMG network of independent Commercial register o_f D|s}nct o
member firms affiliated with KPMG International Coaperative court Bratislava |, section Sro, Licence number
file No. 4864/B of statutory auditor: 96

{(“KPMG International”), a Swiss entity.
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Audit d’alej zahftia zhodnotenie vhodnosti pouzitych G¢tovnych zasad a uctovnych metdd
a primeranosti U¢tovnych odhadov uskutoénenych Statutdrnym organom Spolocnosti, ako aj
zhodnotenie prezentacie uétovnej zavierky ako celku.

Sme presvedCeni, Ze auditorské dokazy, ktoré sme ziskali, si dostatoéné a vhodné ako
vychodisko pre nas nazor.

Ndzor

Podl'a naSho nazoru uctovna zavierka poskytuje pravdivy a verny obraz finan¢nej situdcie
Spolo¢nosti k 31. decembru 2015 a vysledku jej hospodarenia za rok konéiaci 31. decembra
2015 podra slovenského zakona o uétovnictve.

9. marca 2016
Bratislava, Slovensk4 republika

Auditorska spolo¢nost’: Zodpovedny auditor:
KPMG Slovensko spol. sr. 0. Ing. Richard Farkas, PhD.

Licencia SKAU ¢&. 96 Licencia SKAU ¢&. 406



Sprava o overeni siiladu vyrocnej spravy s ictovnou zavierkou
(dodatok k sprave auditora)
V zmysle zdkona o G¢tovnictve sme overili siilad vyrocnej spravy s u€tovnou zavierkou.

Za spravnost’ vyhotovenia vyro¢nej spravy je zodpovedné vedenie spoloénosti. Nasou ulohou je
overit’ siilad vyroénej spravy s uctovnou zavierkou a na zaklade toho vydat dodatok spravy
auditora o sulade vyrocnej spravy s uctovnou zavierkou.

Overenie sme vykonali v sulade s Medzindrodnymi auditorskymi S§tandardmi. Podl'a tychto
Standardov mame naplanovat’ a vykonat’ overenie tak, aby sme ziskali primerané uistenie, Ze
informécie uvedené v vyro¢nej sprave, ktoré si predmetom zobrazenia v G¢tovnej zavierke, st
vo vietkych vyznamnych sivislostiach v stlade s prislu$nou uétovnou zavierkou.

Informécie uvedené vo vyrotnej sprave na stranich 6 — 11 sme posudili s informaciami
uvedenymi v uétovnej zavierke k 31. decembru 2015. Iné fidaje ainformacie, ako uétovné
informécie ziskané z G¢tovnej zdvierky a uétovnych knih sme neoverovali. Sme presvedceni, ze
vykonané overenie je dostatoéné a vhodné ako vychodisko pre nas nazor.

Podl'a nasho nazoru si G¢tovné informacie uvedené v vyroénej sprave vo vietkych vyznamnych
suvislostiach v stlade s uétovnou zavierkou zostavenou k 31. decembru 2015, ktora je uvedena
v prilohe vyrocnej spravy.

4, oktéber 2016
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Auditorska spolo¢nost’ Zodpovedny auditor:

KPMG Slovensko spol. st. 0. Ing. Richard Farka$, PhD.
Licencia SKAU ¢. 96 Licencia SKAU ¢. 406




VETROPACK NEMSOVA s. r. o.

Zelezniéna 2017/9

914 41 NemSova

Telefon: +421 32 65 57 111
Fax: +421 32 65 89 901
www.vetropack.sk





