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Dodatok

SPRAVY NEZAVISLEHO AUDITORA
o overeni siladu Vyroénej spravy v zmysle zdkona ¢. 540/2007 Z.z. § 23 odsek 5

pre spolo¢nika a vedenie spolo¢nosti
Orange Business Services Slovakia s.r.o., Bratislava

L

Overili sme actovnu zavierku spolo¢nosti Orange Business Services Slovakia s. r.o., Bratislava
k 31.12.2015 uvedenu v prilohe, ku ktorej sme diia 22.6.2016 vydali spravu nezavislého
auditora a v ktorej sme vyjadrili podmieneny nazor v nasledujicom zneni:

Zdklad pre podmieneny nazor

Spolo¢nost’ od roku 2014 aktivuje naklady na vyvoj v ramci dlhodobého nehmotného majetku
(CL. 11l bod 1) e) poznamok). Pri audite (&tovnej zavierky za rok 2014 sme k aktivéacii nakladov
na vyvoj vyjadrili podmieneny ndzor v naSej sprave zo diia 30. jina 2015. Aj ked’ spolo&nost’
pri uctovani postupovala podla § 37 ods. 1) postupov iictovania pre podnikatefov (Opatrenie
Ministerstva Financii Slovenskej republiky €.23054/2002-92 v zneni neskor3ich predpisov),
vzmysle § 37 ods. 4) tychto postupov, nepredlozila kvantifikiciu buducich ekonomickych
uzitkov, ktoré by sa mali zaktivovanych nakladov na vyvoj ziskat. Tuto kvantifikiciu
spolo¢nost’ nepredloZila ani pri audite za rok 2015. Brutto stav aktivovanych nakladov na vyvoj
vratane obstardvania predstavuje 3 884 tis. EUR, pricom vplyv na vynosy za rok 2015
predstavuje 772 tis. EUR.

Podmieneny ndzor

Podl'a nasho nazoru u¢tovna zévierka spolognosti Orange Business Services Slovakia s.r.o.,
Bratislava za rok 2015, svynimkou moznych dopadov zo skutoénosti uvedenej
v predchadzajicom odseku, poskytuje pravdivy a verny obraz finanénej situdcie spolo&nosti
k31. decembru 2015 avysledku jej hospodarenia za rok konéiaci k uvedenému datumu v
stilade so Zakonom NR SR ¢.431/2002 Z.z. o Gétovnictve v zneni neskorsich predpisov.

Zdoraznenie skutocnosti

Bez toho, aby sme d’alej podmienili nas§ nazor na Gétovna zavierku, upozoriiujeme na riadok 80
siivahy a Cl. IX poznamok, podFa ktorych spoloénost’ k 31.12.2015, aj po zniZeni neuhradene;j
straty za rok 2014 v ddsledku opravy — zvySenia vynosov za rok 2014 vo vyske 220 tis. EUR po
zdaneni, a dosiahnuti zisku za rok 2015 vo vyske 298 tis. EUR, vykazala zaporné vlastné
imanie vo vySke -1 186 tis. EUR, ¢o si bude nad’alej vyzadovat’ finanéni podporu zo strany
materskej spolo¢nosti.

L

Overili sme tiez sulad vyro€nej spravy v slovenskom jazyku s vysSie uvedenou @idtovnou
zavierkou. Za spravnost’ zostavenia vyroénej spravy je zodpovedné vedenie spolognosti. Nasou
ilohou je vydat’ na zaklade overenia stanovisko o siilade vyroé¢nej spravy s (i¢tovnou zavierkou.



AUDI ' 1O s.ro.

Overenie sme vykonali v silade s Medzinarodnymi auditorskymi §tandardami. Tieto Standardy
pozadujii, aby auditor naplanoval a vykonal overenie tak, aby ziskal primerant istotu, Ze
informacie uvedené vo vyro¢nej sprave, ktoré si predmetom zobrazenia v ictovnej zavierke, su
vo vietkych vyznamnych savislostiach v stilade s prisluSnou a¢tovnou zavierkou. Informécie
uvedené vo vyroCnej sprave sme posudili sinformaciami uvedenymi v uftovnej zavierke
k31.12.2015. Iné hdaje a informacie, ako u¢tovné informacie ziskané z uctovnej zavierky
a uétovnych knih, sme neoverovali. Sme presvedCeni, Ze vykonané overovanie poskytuje
primerany podklad pre vyjadrenie nazoru auditora.

Podl'a ndsho néazoru, uétovné informacie uvedené vo vyrolnej sprave spolo¢nosti Orange
Business Services Slovakia s. r.0., Bratislava poskytuji vo vSetkych vyznamnych suvislostiach
pravdivy averny obraz o uétovnej zavierke k31.12.2015 a si vsulade so zdkonom
o acétovnictve ¢. 431/2002 Z.z. v zneni neskorsich predpisov.

V Bratislave, diia 22. jiina 2016
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Ing. Alena Petrova AUDITIO s.r.o.
zodpovedny auditor Grosslingova 4, 811 09 Bratislava
Licencia SKAU ¢&. 375 Obchodny register-vlozka &.7075/B

Licencia SKAU ¢&.110



Orange Business Services Slovakia

Orange Business Services Slovakia

S.r.0.

so sidlom Bratislava, Metodova 8, PSC: 821
08, IC: 358 10 254, zapisana v Obchodnom
registri Okresného siidu Bratislava I, Oddiel:
Sro, vloZka €. 23910/B

VYROCNA SPRAVA

Podl'a ustanoveni § 20 zikona ¢. 431/2002 Z. z. o
uctovnictve v zneni neskorsich predpisov

ZA UCTOVNE OBDOBIE
KALENDARNEHO ROKU 2015

Obchodna spoloénost’:
Orange Business Services Slovakia s.r.0.

Pravna forma:
obmedzenym

spolo¢nost’ s ruéenim

Sidlo: Bratislava, Metodova 8, PSC:

82108

Predmet podnikania:

- poskytovanie telekomunikagnych sluZieb,

- poradenska a konzultaéna ¢innost’ v oblasti
telekomunikaécii v rozsahu vol'nej Zivnosti,

- poskytovanie neverejnej telekomunikaénej
sluzby — prenos dat pre uzavreté skupiny
uZivatel'ov po prenajatych okruhoch,

- poskytovanie verejnej telekomunikaénej
sluzby — sprostredkovanie pristupu do
siete internet a poskytovanie hlasovej
sluzby prostrednictvom siete internet.

Datum zapisu do OR:  16. marec 2001

Spisova zna¢ka v OR: 23910/B

ICO: 358 10 254

S.I.0.

with its registered office at Bratislava,
Metodova 8, PC 821 08, Identification
number: 358 10 254, registered in the
Commercial Register administered by the
District Court in Bratislava I, section: Sro,
n°23910/B

ANNUAL REPORT

pursuant to Article 20 of the Act n° 431/2002 Coll.
on the accounting

FOR ACCOUNTING PERIOD
OF THE YEAR 2015

Company:
Orange Business Services Slovakia s.r.o.

Legal Form:  limited partnership

Registered Seat: Bratislava, Metodova 8, Post
Code: 821 08

Object of Business:

- provision of telecommunication services,

- counselling and advisory services in
telecommunication in the extent of free
trade,

- provision of non-public
telecommunications services - data
transmission for closed user group of
customers over leased lines,

- provision of public telecommunications
services - provide access to the Internet
and the provision of voice services via the
Internet.

Registration date: 16th March 2001

File no. in Commercial register: 23910/B

Identification no.: 358 10 254
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Spoloénost OBS  Slovakia funguje ako
Kompetencné stredisko pre rozne podporné
¢innosti, ktoré st stcastou sluZieb nadnarodnej
korporicie Orange Business Services. V roku
2015 sme rozsirili portf6lio tychto &innosti a
rovnako nardstol aj pocet nalich zamestnancov
na 293. Od roku 2012 vykazujeme zlep3enie
prevadzkovych  ukazovatelov v porovnani
s predchadzajucimi obdobiami, ¢im si ziskavame
dbveru naSich akciondrov korporacie Orange
Business Services a nagich zdkaznikov.

Podrobnejsie udaje o stave jej majetku s uvedené
v riadnej uétovnej zavierke, ktora je priloZend k
tejto vyroénej sprave.
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Spolo¢nost’ dosiahla disponibilny zisk vo vyske
298 tis. Eur za rok 2015. Zisk bude zi¢tovany na
Gcet nerozdelenych ziskov minulych rokov.

V dosledku dodatoénych vynosov z titulu
aktivacie nakladov na vyvoj vynaloZenych v roku
2014 doslo kzniZeniu straty vykazanej za rok
2014 o 220 tis. EUR. Zapoma hodnota vlastného
imania sa zniZila na -1.186 tis. EUR k 31.12.2015.
Zéaporna hodnota vlastného imania bude riefena
niektorou zforiem rekapitalizicie v jednom
z budtcich obdobi. Pogas tohoto obdobia bude
financovanie Spolo¢nosti zabezpetené materskou
spolo&nostou Orange SA prostrednictvom ,,Direct
Funding®.

Analyza vyvoja Gétovnej jednotky je uvedena
v prilohe.

Po skongeni roku 2015 nenastali v Spolognosti
vyznamné skuto¢nosti.

S. Predpokladany budiici vvyvoj Einnosti
Spolotnosti

Vzhladom na dobré vysledky v oblastiach, za
ktoré je OBS Slovakia zodpovednd a vzhl'adom
na uznani kvalitu a stabilitu zamestnancov a
akcionarov korporicie Orange Business Services,
predpokladdme d'alSie rozSirovanie &innosti a

w} famtie et 02015

OBS Slovakia is the Competency and skill center
for various support activities that are part of
services provided by Orange Business Services
worldwide. In 2015 we extended the scope of those
activities and the number of employees grew
equally to reach 293 employees at the year end.
Since 2012 we were showing improvement in
operational key performance indicators compare to
previous periods and that inspires our shareholders
of Orange Business Services group and our
customers with trust,

Detailed information on Company’s assets ensues
particularly from the financial statement which
forms an appendix to this Annual report.

3. Evolution of the Company performance

The Company achieved the accounting profit of
298 thousand Euro in 2015. Profit will be charged
to retained earnings.

Due to the additional income resulting from the
activation of development costs incurred to year
2014, an decrease of 2014 loss has been reflected
in the amount of 220 thousand Euro.

Negative value of equity has decreased to the value
of -1,186 thousand Euro as of Dec 31, 2015.

The negative value of the equity will be solved by
some form of the company recapitalization in one
of the future periods. During this transitional
period, the Company's financing will be secured by
the mother company Orange SA through "Direct
Funding”.

Development analysis of the entity is set out in the
Annex.

4, D . ;
which occurred after 31 December 2015

There were no important events occurred after the
end of the year 2015.

3. Expected future development of Company’s
=

Given the good results within the domain of
responsability of OBS Slovakia and given the
recognized quality and stability of the workforce
by the shareholders of OBS group, we are
expecting further extension of the scope of




3.

poctu zamestnancov aj v d’alSom obdobi.

5, Aktivity v oblasti vis] .

Spolo¢nost’ v roku 2015 aktivovala naklady
na vyvoj projektov vynaloZené v roku 2015
vo vyske 772 tis. EUR. Cast’ Aktivovanych
nakladov na vyvoj je k 31.12.2015 vo vyske
1.206 tis. EUR vrozpracovani na ucte
obstarania dlhodobého nehmotného majetku.

Naklady na vyvoj boli vynaloZené na rozvoj
existujucej  infraftruktiry za  G(éelom
roz§irenia funkénosti Casti siete i siete ako
celku, rozsirenie portfélia poskytovanych
sluZieb o nové a tiez zabezpelenie
fungovania novych produktov v rameci
samotnej firemnej infrastruktiry.

7. Akivi blasti _ocl Jivotnd
prostredia

Cinnost Spolognosti nemé negativny vplyv na
Zivotné prostredie.

§ gg;ggg;_mgn;émg !'Z_t’ghy

V oblasti pracovnopravnych vztahov nedoSlo v
Spolognosti k vyznamnym zmenam, s vynimkou

ndrastu poftu pracovnikov. Prioritou bol
recruitment  volnych  pracovnych  pozicii
otvorenych pre OBS  Slovensko.  Pocet

zamestnancov vroku 2015 vzrastol na 293 (k
31.12.2014 bol stav 288).
V roku 2016 sa planuje d’al$i narast.

!-! !-,v.!v r!!.! !r!-r .

Spoloénost’ v priebehu daného uétovného obdobia
nenadobudla Ziadny vlastny obchodny podiel ani
Ziadne ucastnicke cenné papiere fiou ovladajicou
osobou.

’
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Spolo¢nost’ nema v zahrani¢i Ziadnu organizadni

activities and also an increase of number of
employees .

. Activities in the field of h and
development

The company has activated development costs
of projects incurred in 2015 in amounting of
772 thousand Euro. The part of development
costs of 1,206 thousand Euro has not been
capitalized yet and are booked in the “Work in
progress” accounts as of Dec 31, 2015.

Development costs incurred for the
development of the existing infrastructure in
order to expand the functionality of some part
of the network and the network as a whole, the
expansion of the portfolio of services to new
and also ensure the functioning of new
products within the corporate infrastructure
itself.

7._Activities in_the field of tom 17
environment

The activities of the Company have no negative
impact on living environment

8. Employment relations

There were no significant changes in the field of
Employment relations in the Company except for
an increase in staff numbers.

The priority in this area was to find and recruit
the suitable candidates for vacancies emerged
over the year 2015. The target has been met and,
in 2015 the number of employees has increased
to 293 employees as of Dec 31, 2015 from 288 at

Dec 31, 2014.
A Further increase is planned for year 2016.

0, Inf . ing C ,
business shares and stocks or temporary
I il m ;

During the accounting period, the Company did
not secure its own business share or participative
stocks and bonds of the controlling entity.

10, Inf . ibl Tn= 3
abroad

The Company does not have any organization unit
abroad.




jednotku.
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12. Spri ‘ahacl izi = gy, .
bami Iynulé i&tovné obdobi

vid’ priloha

V Bratislave, diia 22. juna 2016

11, Fi ial ; . iod
of the vear 2015 and Auditor’s statement on
the matter

see Annex

12. Report on relations between related persons
for - iod

see Annex

Bratislava, 22" of June 2016
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Dana Prekopova v
Konatel’ / Executive




SPRAVA
O VZTAHOCH MEDZI OVLADAJUCOU A
OVLADANOU OSOBOU A
OSTATNYMI PREPOJENYMI OSOBAMI

za ictovné obdobie 2015

Orange Business Services Slovakia

S.r.o.

so sidlom Bratislava, Metodova 8, PSC: 821
08, 1C: 358 10 254, zapisana v Obchodnom
registri Okresného sidu Bratislava I, Oddiel:
Sro, vlozka ¢. 23910/B

V stulade s ustanovenim § 66a odst. 9
Obchodného  zdkonika  vydavd  konatel
spolo¢nosti Orange Business Services Slovakia
s.r.o. (dalej ako ,,Spolognost™) tito spravu o
vztahoch medzi Spoloénost'ou ako spolognostou
ovladanou, a osobami, ktoré ju ovladdaju alebo
ktoré su ovladané rovnakou ovladajicou osobou
ako Spolo¢nost’ (d’alej ako ,,prepojené osoby*).

1. Osoby ovladajice Spoloénost’

A. Obchodna firma:
EGN B.V.

Pravna forma:
Spolo€nost’ s ruéenim
holandského prava (B.V.)

obmedzenym podla

Sidlo spolocnosti:
Heathrowstraat 10
Amsterdam 1043CH
Holandské kral'ovstvo

Sposob oviddania:
jediny spolo¢nik Spolo¢nosti

B. Obchodna firma:
Orange S.A.

Pravna forma:
Société Anonyme podPa francizskeho prava
(8.A)

REPORT
ON RELATIONS BETWEEN
CONTROLING AND
CONTROLLED PERSONS AND
THE OTHER RELATED PERSONS

accounting period 2015

Orange Business Services Slovakia
$.r.0.

with its registered office at Bratislava,
Metodova 8, PC 821 08, Identification
number: 358 10 254, registered in the
Commercial Register administered by the
District Court in Bratislava I, section: Sro,
n°23910/B

Pursuant to Article 66a, paragraph 9 of the
Commercial Code, the Executive of the company
Orange Business Services Slovakia ("Company"),
has hereby drawn up the present report on the
relations between the Company, as a controlled
company, and the controlling person or persons
being controlled by the same person as the
Company ("related persons").

1. Persons controlling the Company

A. Business name:
EGN B.V.

Legal form of the company:
Limited liability company existing under the law
of the Netherlands

Registered seat:
Heathrowstraat 10
Amsterdam 1043CH
Kingdom of the Netherlands

Nature of the control:
Sole shareholder of the Company

B. Business name:
Orange S.A.

Legal form of the company:
Société Anonyme established and existing under
the law of France




Sidlo spolocnosti:
rue Olivier de Serres
Francuzska republika

78, 75015 Pariz,

Spésob ovidadania:
Holdingova spoloénost’, nepriamo kontrolujuca
subjekty patriace do skupiny

C. Obchodna firma:
Equant Network Serv, Inter. Ltd

Prdvna forma:
Limited Company podl'a irského prava (Ltd.)

Sidlo spolocnosti:
29 Earlsfort Terrace, Dublin 2, Irsko

Spésob oviadania:
Centradlna jednotka divizie Orange Business
Services

2. Zmluvy uzatvorené medzi Spolo¢nost’ou a
jej ovladajicimi osobami

A. Oznaceniec  Zmluva o centralizovanych
finanénych sluzbach (CTMA)

Zmluvné strany: Orange S.A. a Spolo¢nost’

Datum uzatvorenia zmluvy: 13.9.2005

Plnenie poskytnuté Spolocnosti: platba irokov za
poskytnuté finanéné prostriedky a odmeny za
finanéné sluZzby a naopak

Protiplnenia poskytnuté Spolocnosti: finanéné
sluzby  vratane poskytovania tGverov a
koordinovanie a sprava hotovostnych operacii a
naopak

V  sledovanom  G&tovnom  obdobi  boli
Spolo¢nostou  vramci  zmluvy  CTMA
zauCtované nékladové droky vo vyske 44 tis.
EUR.

Pripadna tjma, ktord Spolocnosti vznikla v
dosledku zmluvy: Ziadna

B. O:znacenie: Zmluva o Specifickych
podmienkach nettingu viacerych mien skupiny
Orange (NETTING)

Registered seat:
rue Olivier de Serres 78, 75505 Paris, France

Nature of the control:
Holding Company controlling indirectly subjects
belonging to the group

C. Business name:
Equant Network Serv, Inter. Ltd

Legal form of the company:
Limited Company established and existing under
the law of Ireland

Registered seat:
29 Earlsfort Terrace, Dublin 2, Irland

Nature of the control:
Central unit of Orange Business Services division

2. Agreements concluded between the Company
and persons controlling the Company

A. Type or name of the agreement: Centalized
Treasury Management Agreement (CTMA)

Parties to the agreement: Orange S.A. and the
Company

Date of signature: 13" September 2005

Performance made by the Company: payment of
interest for the funds provided and remuneration
for financial services and viceversa

Counter performance taken by the Company:
financial services, including lending and
coordinating and managing cash transactions and
viceversa

In the accounting period, the Company under the
contract CTMA recorded interest expense of 44
EUR thousand.

Detriment arising to the Company from the
agreement: none

B. Type or name of the agreement: Specific terms
of Orange Group multicurrency netting process
agreement (NETTING)




Zmluvné strany: Orange S.A. a Spolo¢nost’

Datum uzatvorenia zmluvy: 5.12.2012

Plnenie  poskytnuté  Spolocnosti: ~ Uhrada
poplatkov podl'a objemov prevedenych transakcii
cez systém NETTING.

Protiplnenie poskytnuté  Spolocnosti:  sluzby
spojené s administriciou, prevedenim a
evidenciou medzifiremnych transakcii v rdmci
skupiny

Pripadna ujma, ktora Spolocnosti vznikla v
désledku zmluvy: Ziadna

3. Zmluvy uzatvorené medzi Spolo¢nost'ou a
inymi prepojenymi osobami

A. Oznacenie: Dohoda o telekomunikaénich

sluzbach (TSA)

Zmluvné strany:
Equant Network Systems Limited (Irsko) a
Spolo¢nost’

Datum uzatvorenia zmluvy: 2004

Pinenie poskytnuté Spolocnosti:

Sluzby spojené sriadenim telekomunikaénej
siete, starostlivosti o zékaznikov, planovanim a
rozvojom  telekomunikaénych  sluzieb a
doplnkovych a podpornych sluzieb

Protiplnenie poskytnuté Spolocnostou: odmena
za poskytnutie sluzieb na zaklade transakénej
metdédy prevodnych cien (metédy rozdelenia
zbytkového =zisku) pri zachovani trhového
pristupu a vsilade so smemicou OECD o
prevodnych cenach.

V sledovanom uétovnom obdobi tieto sluZby
¢inili 18 950 tis. EUR.

Pripadna djma, ktora Spoloénosti vznikla v
désledku zmluvy: Ziadna

B. Oznacenie: Dohoda o globalnych nakupnych
sluzbach (GPA)

Zmluvné strany:
Equant Network Systems Limited (Irsko) a
Spoloénost’

Farties to the agreement: Orange S.A. and the
Company

Date of signature: 5™ December 2012

Performance made by the Company: Payment of
fees according to the volume of transactions
realized through the system of NETTING.

Counter performance taken by the Company:
services associated with the administration,
execution and registration of inter-company
transactions within the group

Detriment arising to the Company from the
agreement. none

3. Agreements between the Company and
other related persons

A. Dpe or name of the agreement:
Telecommunications Services Agreement (TSA)

Parties to the agreement:
Equant Network Systems Limited (Irland) and
the Company

Date of signature: 2004

Performance made by the Company: Services
related to management of telecommunications
networks, customer care, planning and
development of telecommunication services and
ancillary and support services

Counter performance taken by the Company:
remuneration for services provided based on
transactional transfer pricing methods (residual
profit split method) while maintaining market
approach in line with OECD guidelines on
transfer pricing

In the accounting period, these services
amounted to 18 950 thousand EUR.

Detriment arising to the Company from the
agreement: none

B. Type or name of the agreement: Global
purchases agreement (GPA)

Parties to the agreement:
Equant Network Systems Limited (Ireland) and
the Company




Datum uzatvorenia zmluvy: 2002

Pinenie poskytnuté Spolocnosti:

uhrada nakladov
Protiplnenie poskytnuté Spoloénostou:
poskytovanie globdlnych sluZieb v oblasti

nakupu tovaru a sluZieb vritane suvisiaceho
financovania

V sledovanom uétovnom obdobi Spoloénost’
nakupila v ramci zmluvy GPA majetok a sluzby
v &iastke 379 tis. EUR.

Pripadna 1yma, ktora Spolocnosti vznikla v
désledku zmluvy: Ziadna

Dohoda
priestorov

C.  Oznalenie:
kancelarskych
o poskytovani sluZieb

o0 prenajme
a Dohoda

Zmluvné strany:
Orange Slovensko a.s. a Spolo¢nost’

Datum uzatvorenia zmluvy: 2012

Plnenie  poskytnuté  Spolocnosti:  Prenajom
kancelarskych priestorov, zariadenia,
poskytovanie sluzieb spojenych s prendjmom a
finanéné sluzby

Protipinenie poskytnuté Spolocnostou: finanéné
plnenie

V sledovanom Uétovnom obdobi Spolognost
nakipila vramci uvedenych Doh6d sluzby v
Ciastke 1 233 tis. EUR.

Pripadna ujma, ktora Spoloc¢nosti vznikla v
dosledku zmluvy: Ziadna

D. Oznacenie: Poskytovanie telekomunikaénych
sluZieb podla  vSeobecnych  obchodnych
podmienok spoloénosti Orange Slovensko a.s.

Zmluvné strany:
Orange Slovensko a.s. a Spolo¢nost’

Déatum uzatvorenia zmluvy: 2012
Pinenie poskytnuté Spolocnosti:
Telekomunikaéné sluzby v pevnej a mobilnej

sieti

Protiplnenie poskytnuté Spolocnostou: finanéné

Date of signature: 2002

Performance made by the
remuneration for services provided

Company:

Counter performance taken by the Company:
provision of global services in the purchase of
goods and services, including related financing

In the accounting period, the Company purchased
under the contract GPA assets and services in the
amount of 379 thousand EUR,

Detriment arising to the Company from the
agreement: none

C. Type or name of the agreement: Contract on
sublease of non-residential premises and Contract
on provisions of

Farties to the agreement:
Orange Slovakia a.s. and the Company

Date of signature: 2012

Performance made by the Company: Sublease of
non-residential premises, movable properties and
provisions of associated services, financial
services

Counter performance taken by the Company:
financing

In the accounting period, the Company purchased
under the contracts services in the amount of
1 233 thousand EUR.,

Detriment arising to the Company from the
agreement: none

Orders of
general

D. Type or name of the agreement:
telecommunications services under
conditions of Orange Slovakia a.s.

Parties to the agreement:
Orange Slovakia a.s. and the Company

Date of signature: 2012
Performance made by the Company:
Telecommunication services in fixed and mobile

network

Counter performance taken by the Company:




plnenie

V sledovanom €tovnom obdobi Spolo¢nost
nakupila v radmci uvedenych Dohdd sluzby v
¢iastke 1 151 tis. EUR,

Pripadnd djma, ktord Spolocnosti vznikla v
dosledku zmluvy: Zziadna

4. Iné pravne iikony vykonané Spolo¢nost’ou v
zaujme prepojenych osob

Ziadne

5. Ostatné opatrenia prijaté ¢i uskutoénené
Spolotnost'ou v ziaujme alebo na podnet
prepojenych oséb

Ziadne
Zaver:

V priebehu tétovného obdobia zodpovedajucom
kalendédrnemu roku 2015 neuzatvorila
Spolo€nost’ Ziadnu zmluvu, ktordi méze byt
povaZovand za zmluvu medzi prepojenymi
osobami a iné, ako vtejto sprave uvedené
plnenia, neprebehli.

Tato sprava bola spisana na zaklade informacii,

ktoré st konatelovi Spolo¢nosti zndme a ktoré
ziskal v rdmeci svojej funkcie konatel’a.

Bratislava, dita 22.6. 2016

financing

In the accounting period, the Company purchased
under the contracts services in the amount of
1 151 thousand EUR.

Detriment arising to the Company from the
agreement: none

4. Other legal acts performed by the
Company in the interest of related person

None

5. Other measures applied by the Company
in the interest or at the request of a related
person

None
Conclusion:

During the accounting year 2015, the Company has
not concluded any agreement, which can be
qualified as agreement concluded between related
persons and there were no other performances or
settlements then settlements listed in the Report.

This report was written based on information that
is known to the Executive of the Company and
which have been gained under Executive
functions.

Bratislava, June 22, 2016




Analyza vyvoja spolo¢nosti Orange Business Services Slovakia s.r.o.

The analysis of the development of the company Orange Business Services Slovakia s.r.o.

Vyvoj spolo¢nosti

V roku 2015 sa smerovanie a orientacia spolo¢nosti
Orange Business Services Slovakia s.r.0. nezmenili,
pokratuje budovanie kompetencného a podporného
centra sluzieb a orienticia na velkoobchodného
zékaznika.

V oblasti rozvoja zamestnancov spolo¢nost’ dba
okrem bezpecnosti pri praci a ochrane Zivotného
prostredia aj o d’al$i rozvoj vzdelanosti. V tejto
oblasti prebehli po¢as roku $koliace programy ako
aj individudlne $pecializované $kolenia vybranych
zamestnaneckych profesii.

Spolo¢nost” vynakladé prostriedky na vyvoj internej
siete a produktov s cielom poniknut’ klientom nové
sluzby a  zefektivnit fungovanie internej
infrastruktury.

V roku 2016 planujeme nadviazat’ na vysledky z
predchddzajiceho roka a pokraovat’ v stratégii
vytyCenej materskou spolo¢nostou Orange S.A. (
http://www.orange.com/en/2015IAR/2015IAR),
zamerat’ sa na rozdirenie portfolia sluzieb pre
zakaznikov a zlepsit ich celkovu spokojnost s
naSimi sluzbami, ako aj na dal§i rozvoj nasho
kompeten¢ného a podporného centra sluzieb v
Bratislave.

Ekomonicka vykonnost’ spolo¢nosti

V roku 2015 spolo¢nost’ Orange Business Services
Slovakia s.r.0. zaznamenala nasledovny
ekonomicko — finanény vyvoj:

- Spolo¢nost v roku 2015 dosiahla vynosy vo
vyske 20.891 tis. EUR, €o v porovnani s
rokom 2014 predstavuje narast 0 22,4 %.

- Prinakladoch 20.403 tis. EUR (resp. 20.593 tis
EUR vratane dariovych nakladov) dosiahla
spolonost  vysledok hospodarenia pred
zdanenim vo vySke +488 tis. EUR, resp. +298
tis. EUR po zdaneni, ¢o predstavuje narast o
153.7 % v porovnani s rokom 2014, kedy

Company development

The direction and focus of company Orange
Business Services Slovakia s.r.o. on continuing
bulding of Competency and Support Center and on
wholesale customers have not changed in 2015.

In the area of employee development the Company
Surthermore  to  occupational  safety  and
environment protection cares about personal
development of OBSS staff. In this respect training
programs as well as individual trainings to
improve the professional skills of our employees.

The Company invests its resources in the
development of the internal network and in new
products with a aim to offer a new products to our
customers and to streamline the functioning of the
internal infrastructure.

In 2016, we plan to biuld on the previous year
result and keep on following the strategy defined
by the parent company Orange S.A. (see
http://mww.orange.com/en/2015I4R/201 514R),
Jocus on the extension of services portfolio,
increase the customers’ satisfaction as well as on
development of our Competency and Support
Center in Bratislava.

Economic performace of the Company

The company Orange Business Services Slovakia
s.r.0. recorded following economic evolution:

- The Company achieved the revenue of
20,884  thousand  EUR  which s
representing a  increase of 22.4%
comparing to year 2014

- Considering costs of 20,396 thousand EUR
(and 20,396 thousand EUR including tax
costs) the Company originate a profit in
amounting of +488 thousand EUR before
tax, and +298 tis. EUR after tax. This
corresponds to an increase of 153.7% in



spolo¢nost’ zrealizovala stratu vo vyske —555
tis. EUR po zdaneni

K 31. 12. 2015 spolocnost evidovala
pohl'adavky z obchodného styku vo vyske 228
tis. EUR a zavdzky z obchodného styku vo
vyske 881 tis. EUR

Spolo¢nost’ disponovala hotovostnymi
pettaznymi prostriedkami vo vyske 1.327 tis.
EUR.

Spolo¢nost’ evidovala koncernové zaviazky vo
vyske 3.889 tis. EUR

comparison to year 2014 when the
Company realized the loss of -535
thousand EUR

The Company evidenced trade receivables
in the total amount of 228 thousand EUR
and trade liabilities in the total amount of
881 thousand EUR as at 31st December
2015.

The cash-in-hand amounted to 1,327
thousand EUR

The Company recorded the intercompany
liabilities in total amount of 3,889
thousand EUR.



a/ Vyvoj zakladnych ukazovatel’ov (v tis. EUR)
a/ The basic indicators evolution (in thousands of EUR)

tis. EUR
in EUR thousand 2013 2014 2015

Trzby za sluZby
Revenues from services 14,371 16,375
Zisk po zdanen{
Net profit -470 -555
EBLIEDA
EBITDA 131 593
Majetok
Assets 3,120 6,097
Vlastné imanie

_Equity -3,569 -1,703
Zavazky
Liabilities 6,657 7,786
Pocget zamestnancov
Number of employees 108 287

b/ Trend vyvoja trZieb za sluzby, zisku a EBITDA (v tis. EUR)
b/ Trend of evolution of revenues from services, net profit and EBITDA (in thousands of EUR)
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