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Spriva o overeni suladuo

viroénej sprivy s iétovnou zavierkou podlia § 23 ods. 5 mikona & 540:2007 L.z 0
auditoroch, audite a dohl'ade nad vikonom auditu

Spoloénikom a konatel'om spolofnosti Continental Matador Rubber, sro.:

Uskutotnili sme audit Gétovne] zavierky spoloénosti Continental Matador Hubber, sr.o.
k 31. decembru 2015, ktord je uvedend ako priloha k vyrofnej sprive. K iftovnej zivierke sme
17. jiima 2016 vydali spravu nezdvistého auditora v nasledovnom zneni:

Spriva nezavislého auditora
Spoloénikom a konatel'om spoloénosti Continental Matador Rubber, s.r.o.:

Uskutoénili sme audit priloZene) 0ftovnej zavierky spolodnosti Continental Matador Rubber,
s.r.o. [ apolotnost™), ktord obsahuje vykaz o finanéngj sitwdcii k 31, decembru 20135, vwkazy
ziskov a strit a ostatnych siéasti komplexného vysledku, zmien vlastného imania a pefiainych
tokov za rok kondiaci 31, decembrom 2015, ako aj poznamky absahujice sihen viznamnych
uétovnych zisad a Gétovnych metdd a daldich vysvetTujicich informécii.

Zodpovednast fratutdrneho orgdnu Spolodnosti

Statutdrmy orgin Spolotnosti je zodpovedny za zostavenie tejto Gftovnej sdvierky, kiord
poskytuje pravdivy a verny obraz podla Medzindrodnych Standardov finanéného vykaznictva
v zneni prifatom Eurdpskou micu aza tie interné kontroly, ktoré povaZuje za potrebné na
zostavenie Oétovne] zdvierky, kiord neobsahuje vyznamné nespedvnosti, & vk v dosledko
podvodu alebo chyby,

Zodpovednost auditora

MNafou zodpovednoston je vyjadril ndzor na tito G8tovnd wvierku na zaklade nasho auditu.
Audit sme uskutodnili v sulade s Medzinarodnymi auditorskymi Standardmi. Podla tychio
standardov mame dodriiavat’ etické poZiadavky, naplanoval’ a vykonat' audit tak, aby sme
ziskali primerané uistenie, 2e Gétovnd zivierka necbsahuje vyznamné nesprivnost,

Socasfon auditu je uskutofnenie postupoy na ziskamie aoditorskyeh dékazov o sumach
# idajoch vykazanmych v adtowvnej zavierke, Zvolené postupy zdvisia od dsudku auditora, vratane
posidenia rizik vyznamne] respravnosti v Oftovnej zdvierke, &i uZ v dosledkn podvodu alebo
chyby. Pri posudzovani tohto rizika auditor berie do Gvaly interné kontroly relevaniné pre
zostavenie bftovne] shvierky, ktord poskytuje pravdivy a verny obraz, aby mohal vypracovat’
asuditorské postupy vhodné za danych okolnosti, nie viak na 0fely vyjadrenia nézoru na
aéinnost’ mternyeh kontrol Gétovnej jednotky. Audit d'alej zahfia zhodnotenie vhodnosti
poukitych  O&tovoych  zdsad s G&tovnych metdd  a primerancsti  Gftovnyeh  odhadov
uskutoénenych Yatutdrnym orgdnom Spolodnost, ako aj zhodnotenie prezenticie détovne
savierky ako celki.




ez

Sme presvedéeni, Ze auditorské dékazy. ktoré sme ziskali, si dostatofné avhodné aki
vyehodisko pre ndd ndzor,

Nezor

Podla niSho ndzoru Gftovnd shvierka poskytuje pravdivy averny obraz finanéng situdcie
Spoloénosti k 31, decembru 2015, vysledku jej hospodarenia a pefiafnych tnkov 7a rok kondiaci
3l. decembrom 2015 v silade s Medzindrodnymi Standardmi finantného vwkazniciva v znenf
prijatom Eurdpskou dniou,

17. jun 2016
Bratislava, Slovenska republika

Auditorska spoloénost’ Zodpovedny auditor:
KPMG Slovensko spol. sr.o. Peter NemeCkay
Licencia SKAL &. 96 Licencia SKALU & 1054

Spriva o overeni siladu vyrofnej sprivy s il tovnou zhvierkou
(dodatok k spriave anditora)

¥ emysle zakona o 6étovnictve sme ovenli salad vyroénej spravy s 0étovnou zivierkou.

Za spravnost’ vyhotovenia virolnej spravy je zodpovedné vedenie spolodnosti. Nagou dlohou je
overit” silad vyrodneg sprivy s GStovnou zdvierkou a na z8klade toho wydat dodatok sprivy
auditora o sulade vyroéneg spravy s nétovnon zavierkou.

Overenie sme vykonali v silade s Medzindrodnymi auditorskymi Standardmi. Podla tychto
ftandardov mame naplinovat’ a vkonat' overenie tak, aby sme ziskali primerané uistenie, Je
informadcie uvedend vo virodng] sprive, ktoré si predmetom zobrazenia v 0&tovne] sdvierke, s
vo vietkych vienmamnych sovislostiach v sulade s prisluinou Gétovnou zavierkou,

Informéacie uvedeng vo vyrodnej sprive sme posidili s informaciami uvedenymi v Bdtovie
zdvierke k31, decembru 2015. Iné Gdaje ainformdcie, ako G&tovné informacie ziskané

z nftovne] zhvierky a Gftovnych knfh, sme neoveravali. Sme presvedéend, o vykonané overenie
Je dostatedné a vhodné ako vychodisko pre nés nazor,

Podl'a nasho ndzoru si Gftovné informécie uvedené vo wyrolnej sprive vo wvietkych
vimamnych sivistostiach v sdfade saftovnou zZivierkou zostavenou k31, decembru
2015, Ktord je uvedend v prilohe k v¥rodne] sprave,

2, November 2016
Bratislava, Slovenska republika
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Report on Audit of Consistency

of the annual report with the financial statements pursuant to Article 23 (5) of Act Nao.
54002007 Coll, on Auditors, Audit and Oversight of Audit

{Translation)
To the Owners and Directors of Continental Matador Rubber, s.r.oz

We have audited the financial statements of the company Continental Matador Rubber, s.r.o. as
of 31 December 2015, presented in the appendix to the annual reporl. We have issued an
independent auditor's report on the financial statements on 17 June 20016 with the following
wording:

Independent Auditor’s Report
To the Owners and Directors of Continental Matador Rubber, s.ro.

We have audited the accompanying financial statements of Continental Matador Rubber, 5.0,
(“the Company™), which comprise the statement of financial position as st 3] December 2015,
the staternents of profit or loss and other comprehensive income, changes in equity and cash
flows for the year then ended, and notes, comprising a summary of significant accounting
policies and other explanatory information.

Muamagement s Responsibility for the Firancial Statemenis

Management as represented by the statutory body is responsible for the preparation of these
financial statements that give a true and fair view in accordance with International Fimancial
Reporting Standards as adopted by the European Union and for such imternal control as
management determines 15 necessary 10 enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error,

Auditor ‘s Responsibility

Dur responsibility is to express an opinion on these financial statements based on our audit, We
eonducted our audit in accordance with Intemational Standards on Auditing. Those standards
require that we comply with ethical requirements and plan and perform the audit to obtain

reasonable assurance abowt whether the financial statements are free from material
misstatemeiil,

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on our judgment,
including the sssessment of the risks of material misstatement of the financial statements,
whether due to fraud or emmor. In making those risk assessments, we consider imtemal control
relevant to the entity’s preparation of the financial statements that give a true and fair view
inorder to design audit procedures that are appropriaie in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the entity's intemmal control,
An audit also includes evaluating the appropriateness of accounting policies used and
the reasonableness of accounting estimates made by management, as well as evaluating
the overall presentation of the financial statements.
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We believe that the audit evidence we have obtained is sufficient and appropriate o provide
# basis for our opinion,

Cninion

In our opinion, the financial statements give a true and fair view of the financial position
of the Company as al 31 December 2015, and of its financial performance and its cash MNows
for the year then ended in accordance with International Financial Reporting Standards as
adopted by the Furopean Union.

17 June 2016
Bratislava, Slovak Republic

Auditing company: Responsible auditor:
KPMG Slovensko spol, s ro. Peter Nemeckay
License SKAU No. 96 License SKAU No. 1054

Report on the Audit of Consistency of the annual report with the financial statements
(Supplement to the auditor's report)

We have audited the consistency of the annual report with the financial sialements in
aceordance with the Act on Accounting,

The acceracy of the annual report is the responsibility of the company’s management. Our
responsibility 15 to audit the consistency of the annual report with the financial statements, based
on which we are required to issue an appendix 10 the auditor's report on the consisteney of the
anmual report with the financial statements.

We conducted cur audit in accordance with the International Standards on Auoditing, Those
standards require that we plan and perform the audit to obtain reasonable assurance whether the
information presented in the annual report, subject to presentation in the finaneial statements, is
consistent, in all materal respeets, with the relevant financial statements.

We have reviewed the consistency of the information presented in the annual report with the
information presented in the financial statements as of 31 December 2015, We have not audited
any data or information other than the accounting information obtained from the financial
statements and accounting books. We believe that the audit performed provides a sufficient and
appropriate basis for our opinion.

In our apinion, the accounting information presented in the annual report is consistent, in all
material respects, with the financial statements as of 31 December 2015, presented as appendix
tor the annual repott.

2. November 2016
Bratisiava, Slovak Kepublic

Aunditing company:
KPMG Slovensko spol. s ro.
SKAU Licence No. 96
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Anton Vatala

Riadite’ zavodu, konafe
Plant Manager, Executive
Continental Matador Rubber, s.r.o



Prihovor riadite ’'a zavodu

VazZeni  obchodni
kolegyne a kolegovia,

partneri,  spolupracovnici,

som rad, ze Vam opamdzem predstavi
vysledky spoloénosti Continental Matador Rubber,
S. . 0. za rok 2015. V oblasti vyroby osobnych
pneumatik sa nam podarilo prekérabjem vyroby
vSetkych predchadzajucich rokov a dosiahmak
historicky najvysSiu produkciu, viac ako 13,8
milibnov pneumatik. Rovnako ako predchadzajici
rok bol aj rok 2015 poznamenany kolisavymi
poZiadavkami trhu, dom svedi skut@nog’, ze
vyrobny plan 13,6 milionov pneumatik sme museli
v priebehu roka niekkokrat menf z Hadiska
sortimentu.

Pokra&ovali sme v nastavenej stratégii
vyrobnych podnikov koncernu, kde jel'lkKovéa
¢asova presndgsdodavok. Ak chceme pretiaiac
naSich pneumatik, musime ich vyroba dodd
Vv presne stanovenoniase, objeme a v najvyssej
moznej kvalite.

Prave v oblasti kvality sa nam dari udrzZiava
vynikajuce vysledky,éim sme si upevnili nasu
poziciu medzi tromi najlepSimi  vyrobcami
koncernu Continental. V ukazovateli, ktory hodnoti
presnos vyroby z Hadiska objemu a sortimentu
sme za rok 2015 dosiahli tretie miesto medzi
vyrobnymi zavodmi koncernu.

Medzi vyzvy, ktoré sme prijali aj pre tento
rok, patri rozsiahla kampa na optimalizaciu
spotreby energii na vSetkych pracoviskach
spolainosti. Jednou z naSicltdcovych aktivit bola
aj starostlivos o Zivotné prostredie, kde sme
UspeSne obhdjili vSetky pozadované certifikaty
analalej sme pokrgovali v projektoch na
ZlepSenie zivotného prostredia vramci naSej
spolainosti, ale aj mimo nej.

Rok 2015 sa op@niesol v znameni budovania

planovanych kapacit,éo potvrdzuje, Ze naSa
spolano®’ bude aj v nadchadzajlucich rokoch
vyznamnym slovenskym vyrobcom

a zamestnavatem. S hrdotou mézem potvrdi Ze
puchovsky zavod patri za osem rokov pdsobenia

Continentalu medzi nadpriemer v ramci
sedemnastich zavodov na vyrobu osobnych
pneumatik avo svojej schopnosti flexibilne

reagovd a pInt’ si svoje tlohy medzi najlepsich.

V oblasti predaja pneumatik sme k 31.12.2015
ukortili projekt integracie. Projekt reorganizacie
predaja trval viac nez dva roky a od samotného
pogiatku bol definovany viémi jasny ci¢ nagdnania
koncernovej stratégie a uzsej spoluprace
s ostatnymi  predajnymi jednotkami  koncernu.
Spola&tnym menovattom zmien bola snaha ty
blizSie k trhu aj k zdkaznikom.

Rok 2015 bol skvely aj pre Technologické
centrum Puchov (TCP). Pok@vali sme
v budovani nasSho R&D kampusu. Dokdinsme
rekonstrukciu pévodnej budov§im sme vytvorili

Dear business partners, colleagues,

I am very glad that | can present the results of
Continental Matador Rubber, s.r.o. for the year
2015. In the production of passenger tires, we érok
the production of all previous years, achieving th
highest production ever, more than 13.8 million
tires. Just like the previous year, 2015 was also
marked by fluctuating market demands, evidenced
by the fact that we had to change the production
plan of 13.6 million tires several times during the
year in terms of range.

We continued with a strategy of
manufacturing companies of the Continental
corporation where punctuality of deliveries is
crucial. If we want to sell more of our tires, we
have to manufacture and deliver within a specified
time, volume and in the highest possible quality.

In terms of quality we manage to maintain
excellent results, so we have strengthened our
position among the top three manufacturers of
Continental corporation. We achieved the third
place in 2015 among the production plants of the
corporation in indicator that assesses the accuracy
of production in terms of volume and range.

We have adopted a challenge of extensive
campaign to optimize energy consumption at all
workplaces in the company. One of our core
activities was also caring for the environment,
where we have successfully defended all the
necessary certificates and continued in projects to
improve the environment within or out of our
company.

2015 was again marked by the completion of
capacity planning, giving a clear signal that our
company will be an important Slovak producer and
employer. | can proudly declare that plant Pichov
counts among a better average under seventeen
PLT plants during existing eight years operation
and in their ability to respond flexibly and fuffiall
the tasks is among the best.

In terms of sales activities as of 31 December
2015, we ended the integration project. The
reorganization of sales units took more than two
years and from the beginning a very clear objective
of fulfilling our corporate strategy and closer
cooperation with other group sales units has been
defined. The common denominator of changes was
an effort being closer to the market and customers.

2015 was also great for the Technology Centre
Pdachov (TCP). We have continued to build our
R&D campus. We completed the reconstruction of
the original building, by which we have created
additional office places for more than eighty fetur
colleagues. Those we fill up very quickly, in 2015
we took on seventeen new colleagues and for 2016
we plan to increase that number by further almost
thirty. Overall TCP staff was 199 at the end of las



dalSie kancelarske priestory pre viac ako
osemdesiat buducich kolegov. Tie sa namimaip
velmi rychlo, vroku 2015 sme prijalidalSich
sedemn&s novych kolegov ana rok 2016
planujeme ich peet zvyst odalSich takmer
tridsa’. Celkovy pdet pracovnikov TCP na konci
minulého roku bol 199. Centrum Rrai dynamicky
rastie nielen p&tom zamestnancov, ale aj
mnozstvom kompetencii. Zali sme v Puchove
vyvijat osobné pneumatiky Continentaip bolo
eSte nedavno pre nas nepredstémie

Za zmienku stoji aj naSalalSia Kucovéa
aktivita — vyroba a predaj dopravnych pasov. Pri
poh’ade na minuly rok mozno konStatdyade uz
od jeho zaiatku sme boli vystaveni vlaznému
dopytu s nizkou ochotou naSich zakaznikov
diskutova’ o novych projektoch.Tazobny sektor
prejavoval slabu vykonnés nizke ceny surovin
a prepravovanych komodit zmenSili trhovy objem,
¢o pritvrdilo nar@né konkuretiné prostredie.
Industridlna oblas kde tiez dodavame dopravné

pasy, naopak vykazovala prijemné ozivenie dopytu.

Aj napriek tejto zlozZitej trhovej situacii mézeme
z polfadu segmentu dopravné pasy hodhabk
2015 ako uspesny.

Moje pad’akovanie patri vSetkym
zamestnancom, dodaviden a obchodnym
partnerom, s ktorymi sme spole mohli

dosiahnti mimoriadne vysledky za rok 2015.

year. TCP is growing up very dynamically not only

by the number of employees but also by load of
competencies. We have started to develop
Continental passenger tires in Pachov, which has
been recently for us something unimaginable.

Our next key activity — production and sale of
conveyor belts (CB) — is worth noting. Looking at
last year we can state that since the beginning we
have been exposed to lukewarm demand with low
willingness of our customers to discuss the new
projects. A mining sector reflected poor
performance, low prices of raw materials and
transported commodities diminished market
volume, which stiffen demanding competitive
environment. Industrial area where we supply
conveyor belts, on the contrary, showed a nice
recovery in demand. Despite this difficult market
situation we can evaluate the year 2015 as
successful for CB segment.

My thanks goes to all our employees,
suppliers and business partners with whom together
we could achieve extraordinary results in 2015.

Anton Vatala



Profil spoloénosti

Obchodny nazov a sidlo spatmsti

Continental Matador Rubber, s.r.o.
Terézie Vansovej 1054
Puchov 020 01

Histéria spol@nosti

Continental Matador Rubber, s.r.odafej len
~Spoloénog™) bola zalozend a zaregistrovana 9.
decembra 2006 pod nazvom MATADOR
RUBBER, s.r.o. (Obchodny register Okresného
sudu v Tretine, oddiel Sro, vliozk&. 17315/R).
Diia 23. novembra 2007 bolo do obchodného
registra zapisané nové obchodné meno Continental
Matador Rubber, s.r.o.

Diia 1. jula 2007 boli gumarenské aktivity
z Matador, a.s., vlozené ako népiény vklad do
spolanosti MATADOR RUBBER, s.r.o., vratane
vSetkych aktivit, hmotnych a nehmotnych aktiv a
pasiv v ramci nasledujicich podnikigkych
dinnosti:

e pneumatiky: vyroba, marketing, predaj
a distribucia osobnych a ostatnych pneumatik
prelahké nakladné auta a pre nakladné auta;

e dopravné pasy: vyroba, marketing, predaj a
distribdcia dopravnych pésov na prepravu
tovaru a materialov;

« stroje: vyroba, montaz, testovanie, marketing,
predaj a distribucia strojnych zariadeni a
technologii pouzivanych pri vyrobe
pneumatik.

Tento nep#azny vklad bol zaregistrovany
v obchodnom registriich 10. jala 2007.

V septembri 2007 MATADOR a.s. predal svoj
100% podiel v spoknosti MATADOR RUBBER,
s.r.o. spoloénosti M.I.LL. MATINVESTMENTS
LIMITED, ktora 2. novembra 2007 predala 51%
podiel spolénosti Continental Caoutchouc-Export
Aktiengesellschaft, 100% dcérskej spwolosti
Continental AG. V jani 2008 M.IL.L.
MATINVESTMENTS  LIMITED,  minoritny
spolanik, predal 15% z ich 49% podielu
vasSinovému vlastnikovi a od jula 2008 Continental
Caoutchouc-Export Aktiengesellschaft vlastnil 66%
podiel v spolgnosti.

V decembri 2008 Continental Caoutchouc-Export
Aktiengesellschaft predal svoj podiel inej
holdingovej spoldnosti  Continental  Group:
Continental Global Holding Netherlands B.V.

Vo februari 2009 M.I.L. MATINVESTMENTS
Limited vyhlasil, Ze vyuzije opciu dohodnutu
v zmluve o klpe akcii na predaj zostavajuceho 34%
podielu spolonosti Continental AG. Od 10. jila
2009 je Continental AG 100% vlastnikom
spolanosti Continental Matador Rubber, s.r.o.

K 1. julu 2011 sa spotmog’ Vipotest, s.r.o.
zligila so spolénog'ou Continental Matador
Rubber, s.r.o.
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Business name and Seat of the Company

Continental Matador Rubber, s.r.o.
Terézie Vansovej 1054
Puchov 020 01

History of the Company

Continental Matador Rubber, s.r.o.,
(hereinafter: ,the Company“) was founded and
registered on 9 December 2006 under the name
MATADOR RUBBER, s.r.o. (Commercial Register
of the District Court in Tretin, Section Sro,
Insertion No0.17315/R). On 23 November 2007, the
new name Continental Matador Rubber, s.r.o. was
recorded in the Commercial Register.

On 1 July 2007, the Rubber activities were
entered as a contribution in kind into MATADOR
RUBBER, s.r.o0., including all activities, tangible
and intangible assets and liabilities belongintht®
following scope of business:

e Tires: production, marketing, sale and
distribution of passenger and other light tires
and truck tires;

e Conveyor belts: production, marketing, sale
and distribution of conveyor belts for the
transport of goods and materials;

* Machinery: production, assembly, testing,
marketing, sale and distribution of the
machinery and equipment used in the tire
production.

This non-cash contribution was registered in the

Commercial Register on 10 July 2007.

In September 2007, MATADOR a.s. sold its
100% stake in MATADOR RUBBER, s.r.0. to
M.l.L. Matinvestments Limited, which on 2
November 2007 sold a 51% stake to the strategic
partner, Continental Caoutchouc-Export
Aktiengesellschaft, a 100% subsidiary of
Continental AG.

In June 2008, M.I.L MATINVESTMENTS
LIMITED, the minority shareholder, sold 15% of
its 49% share to the other majority shareholder and
from July 2008 Continental Caoutchouc-Export-
Aktiengesellschaft owned 66% of Company’s share
capital. In December 2008 Continental Caoutchouc-
Export-Aktiengesellschaft sold all of its shares to
another holding company of the Continental Group:
Continental Global Holding Netherlands B.V.

In February 2009 M.I.L. MATINVESTMENTS

Limited announced using of the option as agreed in

the Share Purchase Agreement to sell the remaining

34% of the shares in the company to Continental

AG. Since 10 July 2009 all shares in the Company
have been in the ownership of the Continental

Group.

As at 1 July 2011 Vipotest, s.r.0. was merged
Continental Matador  Rubber, s.r.o.

into



Vedenie spoknosti

Anton Vatala konatd’, riaditd’ zavodu

Igor Kristofik konaté, riaditel’ Fudskych
vzt'ahov

Jan Zajic konaté, finareny riadite’

Ladislav Rosina konatd
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Management

Executive, Plant Manag:
Executive Human Relatior Manager

Executive Financial Manage
Executive



Overview of subsidiaries and associe companies

PrelWad dcérskych aridruzenych spoktnosti

Continental Matador Rubber, s.r.o.

stav k 31.12.2015
as at 31.12.2015

Dcérske spolénost
Subsidiarie

Pridruzené podnik
Associate

Maloobchod
Retail

Predajné spolmosti
Sales Companies

VIPO, a.s.
24,84 %

ContiTrade Slovakia, s.r.
100 %

Continental Matador KZ
LLP

100 %

Continental Matadc
Truck Tires, s.r.c
24 %

Continental Adria
Pnevmatike d.o.o.

100 %

Spola&nog’ nema Ziadne organizae zlozky v
zahranéi.

Podnikatéské zameranie spaloost

Podnikatéské éinnosti spol@nosti
Continental Matador Rubber, s.r.o.rozdelené do
dvoch hlavnych oblasti:

* Pneumatiky: vyroba, marketing, pres
adistriblcia osobnych a ostatny
pneumatik pre osobné&ahké nakladné
nékladné auta;

» Dopravné pasy: vyroba, marketing, pre
a distribGcia dopravnych péasov
prepravu tovaru anaterialov.

Hlavnou ¢innog'ou Spol@nosti je vyrobe
osobnych,ahkych nakladnych a SUV pneuma
zna&iek skupiny Continental. Predajrdgnnog’ sa
deli na trhy ndhradnej spotreby a trhy prvej vybi

Cinnosti v oblasti produkcie dopravnych pa:
pokryvaja  zvySné podnikatské zamerani
Spolanosti.
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The Company has no branches in foreign coul.

Business Focus

Business activities of Continental Matac
Rubber, s.r.oare divided into two main are:

e Tires: production, marketing, sale a
distribution of passenger and other li
truck tires;

e Conveyor Belts: production, marketir
sale and distribution of conveyor belts
the transport of goods and materi

The core activity of the Company is t
production of passenger, light truck and SUV t
of Continental Group brands. The sales activi
can be split between the Replacement market
Original Equipment market. The activities in
Conveyor Belts sagent cover the rest of tt
Company’s activities.



Spola&tnog ma v sdasnosti tri  dcérske
spolanosti a dve finatné investicie
v pridruZzenych podnikoch, hlavne v oblasti vyroby
a predaja pneumatik. Tieto sp&hosti predstavuji
predajné spolinosti v Kazachstane a v Slovinsku
a maloobchodnu spalnog’ na Slovensku. Ostatné
financné investicie sa tykaju mensinového podielu
v sesterskom z&vode Continental Matador Truck
Tires s.r.o. a menSinového podielu v sgalusti
VIPO a.s., Partizanske.

Continental korporacia

Od 2. novembra 2007 su Continental Matador
Rubber, s.r.o. a jej dcérske spolosti s@ag’ou
Continental korporacie. V ramci skupiny Rubber su
¢innosti Spolgnosti a jej dcérskych spalnosti
integrované do organizaej Struktury divizie Tires
(Pneumatiky) &innosti dopravnych péasov do
divizie ContiTech.

Continental bol zaloZzeny v Hanoveri v roku
1871 a vstasnosti je jednym z poprednych
dodavatéov  pre  automobilovy  priemysel
celosvetovo. Ako dodavditgoneumatik, brzdovych
systémov, systémov riadenia jazdnej dynamiky,
asistedinych  systémov, senzorov, systémov
a komponentov pre pohonné systémy a podvozok,
pristrojovej techniky, informmych rieSeni pre
automobilovy priemysel, automobilovej elektroniky
a technickych elastomerov, spéhog’ prispieva k
zvySeniu  bezpmosti aochrane  Zivotného
prostredia. Continental je zaravekvalifikovany
partner v automobilovej komunikacii.

K 31. decembru 2015 skupina Continental
zamestnavala 207 899 zamestnancov v 55 krajinach
sveta.

430 locations in 55 countries

The Company has currently three subsidiaries
and two financial investments in associates mainly
belonging to the tire segment. These subsidiaries
represent sales companies in Kazakhstan and
Slovenia and retail company in Slovakia. The other
financial investments comprise the minority stake
in sister plant Continental Matador Truck Tires
s.r.o., and the minority stake in company VIPO a.s.
Partizanske.

Since 2 November 2007, Continental Matador
Rubber, s.r.o. and its subsidiaries have beengbart
the Continental Corporation. Within the Rubber
Group the activities of the Company and its
subsidiaries are integrated into the divisional and
business unit matrix organisation within the Tire
Division and the activities in conveyor belts area
into the ContiTech Division.

Continental was founded in Hanover in 1871
and currently is one of the leading automotive
suppliers worldwide. As a supplier of tires, brake
control systems, driving dynamics control, driver
assistance  systems, sensors, systems and
components for the powertrain and chassis,
instrumentation, infotainment solutions, vehicle
electronics and technical elastomers, the company
contributes towards enhanced driving safety and
protection of the global climate. Continental iscal
a competent partner in networked automobile
communication.

As of 31 December 2015, the Continental
Group employed 207,899 employees in 55
countries worldwide.

38,493 North America

1.803 Alrnca

120,771 Europe i

7,694 South America

Asia 38,697

Australia 441

World 207,899 employees
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Structure of the Continental Corporation

Sales: £39.2 billion: Employees: 207 895

Automotive Group
Sales: £2 3.6 billion; Employees: 115,888

Rubber Group
es: £15.7 billion; Employees: 91,603

_|

=a

Chassls & Safety
Sales: €8 4 hillion
Employees: 40,062

Sales: €7.1 billion
Employees: 35,364

Sales: €8.2 hillion
Employees: 40462

ContiTech
Sales: €5.4 billion
Employees: 42,648

Tires
Sales: €10.4 billion
Employees: 48,955

Korporéaciu Continental v gasnosti tvori 502
spolanosti. Je rozdelendA na automobilovu
a gumarenskd skupinu, ktorym vtomto poradi

prinalezi 60 % a40 % celkovych trzieb.
Continental pozostava z 5 divizii:

e Chassis & Safety,

*  Powertrain,

* Interior,

* Tires,

+ ContiTech.

Continental je hybnou silou mobilnych

konceptov buddcnosti, a to nielen v automobilovom
priemysle.

Aktivity Spolo¢nosti patria v ramci skupiny
Rubber do divizie Pneumatiky a ContiTech. Obe
divizie v roku 2015 dosiahli v ahrne trzby vo vysSke
15,7 miliardy EUR a zamestnavali spolu 91 603
zamestnancov.

Divizia Pneumatiky- Passenger and Light
Truck Tires (osobné Bahké nakladné pneumatiky)
vyvija a produkuje pneumatiky pre kompaktné,
stredne vEké a véké osobné vozidla, ako aj pre
SUV vozidla, vany, motocykle a bicykle. Pokileé
pohyblivé systémy sU taktiez zahrnuté v tejto
divizii. Commercial Vehicle Tires (pneumatiky pre
nakladné vozidld) produkuje Siroké spektrum
nakladnych, autobusovych, priemyselnych a off
road pneumatik denych pre Siroké pouzitie.

Divizia _ ContiTech je celosvetovym
technologickym lidrom v oblasti inovacii z gumy a
plastu. Divizia vyvija a vyraba fubké casti,
komponenty a systémy pre automobilovy priemysel
a pre ostatnélkicové odvetvia.
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The Continental Corporation currently
comprises 502 companies. It is divided into the
Automotive Group and the Rubber Group, which
contribute 60 % and 40 % of total sales
respectively. Continental comprises 5 divisions:

e Chassis & Safety,
 Powertrain,

e Interior,
o Tires,
 ContiTech.

Continental is a continuous driving force for
future mobility concepts, and not just in the
automotive industry.

The activities of the Company belong to the
Tire division and ContiTech division within the
Rubber Group. Both divisions reached sales
amounting 15.7 billion EUR in 2015 and employed
91,603 employees altogether.

Tire division- The Passenger and Light Truck
Tires develops and manufactures tires for compact,
medium-size, and full-size passenger cars, as well
as for SUVs, vans, motorcycles, and bicycles.
Extended mobility systems are also included in this
division. The Commercial Vehicle Tires division
markets a large spectrum of truck, bus, industrial,
and off road tires suitable for a wide range of
applications and service conditions.

The ContiTech division is a worldwide
technology leader when it comes to innovations
made from rubber and plastics. The division
develops and produces functional parts,
components, and systems for the automotive
industry and for other key industries.



Kracéové informacie o spoldnosti

Stratégia spoldnosti a buduci rozvoj

Dlhodob& stratégia Spalnosti spdiva v

snahe etabloYaContinental Matador Rubber, s.r.o0.
ako jedného z poprednych vyrobcov osobnych a
lahkych nakladnych pneumatik v  skupine
Continental a optimalne vyuZiaktiva Spol®nosti
v oblasti vyskumu a vyvoja, vyroby dopravnych
pasov, know how, kipnej sily, Standardov
vyrobnych  procesov, manazérstva kvality,
manazérskych systémov a vedomosti.
V roku 2016 budeme i Walej pracova nad’alsom
rozSirovani vyrobnych kapacit, zavadzaové
vyrobky najvyssej kvality a spalae tak pracova
na nasej spolmej budicnosti.

Riadeni€/udskych viahov

Riadenie  T'udskych vfahov v naSej
Spolanosti je zamerané na plnd podporu plnenia
dlhodobych strategickych diev. V roku 2015 bol
tento segment aktivit navySe orientovany aj na
rieSenie celého radu novych projektov a vyziev
v oblasti skvaliiovania naboru, vyberu arozvoja
personalu. Symbolickym aktom tohto procesu bolo
premenovanie systémucinnosti na riadenie
ludskych vZahov ako kvalitativne vysSie Stadium
prace dudmi vramci celého koncernu. Usek
riadeniaudskych vZahov sa s novymi Glohami
UspeSne  vysporiadal a zabedpeaj vSetky
Standardné sluzby pre svojich internych i externych

zakaznikov. Jednotlivéginnosti zamerané na
udrZiavanie a skvatibvanie personalu -
personalny marketing arozvoj, vzdelavanie,
personalne sluzby, odi@vanie, organizay

rozvoj a socialne sluzby pre zamestnancov boli
v priebehu roka hodnotené pozitivne. Uspedné
plnenie ci®ov a dobré hospodarenie spfiosti
podporované komplexnou pracoliue’'mi vyrazne
prispelo k budovaniu kultiry Spaioosti, dobrej
socialnej atmosféry a udrzaniu socialneho zmieru.
Rovnako kladne mozno hodnitiaj podporu

a vytvorenie  optimalnych  podmienok  pre
vyuzivanie novych technologickych zariadeni a pre
vyrazné navysenie objemu vyroby prostrednictvom
pripraveného persondlu. V roku 2015 sme prijali 52
novych zamestnancov, ktorym bol poskytnuty
kompletny servis pre adaptaciu na nasSu firemnu
kultaru a pripravu na plnohodnotny vykon profesie.
K 31. decembru 2015 Spdlwg zamestnavala

2 565 pracovnikov. Priemerny vek zamestnancov
dosiahol 40 rokov. Rovnako sa postupne zlepsuju
ukazovatele kvalifikénej Struktary, k& aplné
stredné vzdelania ma viac ako 50 % zamestnancov,
31,7 % sa vydeni alen 1,9 % méa zakladné
vzdelanie. Na druhej strane podiel vysokoSkolakov
sa blizi k16 % a podiel doktorandov dosiahol
v roku 2015 drovie 0,5 %.
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Company strateqy and future development

The long term strategy is to establish
Continental Matador Rubber, s.r.o. as one of
Continental’s leading Passenger and Light Truck
tire manufacturing locations and make the optimal
utilization of the Companies’ assets concerning
research and development, conveyor belt
production, knowhow and Continental’s purchase
power, standards of processes, quality, management
systems and knowledge.

In 2016 we will continue working on further

expansion of production capacity, introduce new
products of the highest quality and working
together on our common future.

Human relations management

Management of human relations in our
Company is focused on full support of long-term
strategic objectives implementation. In 2015, this
segment was additionally oriented on a range of
new projects and challenges of recruitment,
selection and development of personnel. Symbolic
act of this process was to rename the system
operations to management of human relations as
qualitatively higher stage of work with people
throughout the entire corporation. Human relations
department dealt with new tasks really successfully
and also ensured all standard services for their
internal and external customers. The various
activities aimed at maintaining and improving the
personnel marketing and development, education,
personal services, remuneration, organizational
development and social services for employees —
were evaluated positively during the year.
Successful implementation of the objectives and
good management of the company supported by
complex work with people significantly contributed
to building the Company culture, good social
atmosphere and maintaining of social consensus.
Support and optimal conditions for the use of new
technological equipment and the significant
increase in production volumes through the
prepared personnel can be evaluated positively as
well. In 2015, we hired 52 new employees who
were provided with full service for the adaptatton
our company culture and the preparation to carry
out their professional duties. As of 31 December
2015 the Company employed 2,565 employees. The
average age of employees was 40 years. Also the
indicators of qualification structure are improving
when more than 50 % of employees have
completed secondary education, 31.7 % are
apprenticed and only 1.9 % has the primary
education. On the other hand, the proportion of
university graduates is close to 16 % and
postgraduates achieved 0.5 %.



Vyskum a vyvoj

Skupina Continental ma v &isnej dobe 147
centier pre vyskum avyvoj v 35 krajinach sveta.
Celkové korporatne vydavky na vyskum a vyvoj
vzrastli oproti minulému roku o 14,6 %.

Technologické centrum Pachov je
samostatnym odborom v Spoiwsti, ktora
zabezp&uje vyvoj a vyskum gumarenskych
technologii nielen na Slovensku ale i celosvetovo.
V ramci svojich projektovych aktivit sa sustige
na oblas celosvetového vyvoja novych dezénovych
radov zimnych, letnych i celo¥aych pneumatik,
vyvoj produktového portfélia, materialov, dizajnu
foriem a industrializacii dizajnov. Spracovanie
technického benchmarku, realizacia simulécii
osobnych a nakladnych pt&¥ su neoddelit&ou
sag’ou aktivit Technologického centra. Celkové
naklady Spolénosti v oblasti vyskumu a vyvoja v
roku 2015 predstavovali 24 858 tis. EUR (2014: 21
309 tis. EUR).

Vroku 2015 sme poktavali v budovani
naSho R&D kampusu, zahajili sme vystavbu
kompetediného centra ContiKit a pokravali
v projekte rozSirenia kapacit bubnovych skiSok
v Puchove.

Zivotné prostredie

Spolanog’ Continental Matador Rubber,
s.r.o., ma certifikovany systém environmentalneho
manazérstva pdd 1ISO 14001 od svojho vzniku v
roku 2007. V roku 2014 vykonala certifik@a
spolanog’ TUV recertifikainy audit, ktory potvrdil
splnenie poziadaviek a efektivitu systému
environmentalneho manazérstva.

Environmentalna politika je integrovana spolu
s politikou systému manazérstva BOZP v zmysle
OHSAS 18001 a je totozna s koncernovou politikou
ESH (zivotné prostredie, bezmmg’ a zdravie).

Zelena linka

Pre komunikaciu s verejnfmu je dostupna
telefonicka tzv. Zelena linka spdloosti so
zadznamnikom, prostrednictvom ktorej je mozné
poda’ podnet, 8aznog alebo =ziskd dalSie
informécie ofiadom ochrany Zivotného prostredia -
tel.: +421 (0)42 461 2975.
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Research and Development

The Continental Group have currently 147
research and development sites in 35 countries.
Expenditure for R&D for the corporation rose by
14.6 % in comparison with 2014,

The Technology Center Puchov is an
individual department in the Company and
performs research and development of rubber
technologies not only in Slovakia but also
worldwide. The activities focus on the area of
worldwide tire line development (summer, winter
and all season), product portfolio development,
material development, mould design and design
industrialization. Benchmark processing and tires
simulation activities are part of the Technology
Center’s activities. Total Company costs incurmed i
the area of research and development comprised
24,858 tsd. EUR (2014: 21,309 tsd. EUR).

In 2015 we have continued to build our R&D
campus, started the construction of our ContiKit
competence centre and continued the capacity
expansion project of drum tests in Puchov.

Environment

Continental Matador Rubber, s.r.o., holds the
ISO 14001 environmental management certificate
since its foundation in 2007. The -certification
company TUV carried out a recertification audit in
2014, which confirmed a fulfilment of the
requirements and efficiency of the environmental
management system.

Environmental policy is integrated along with
the policy of Occupational safety management
system in compliance with OHSAS 18001 and is
identical with concern policy ESH (Environment,
safety and health).

Green Line
For public communication a company
telephonic Green line with answer phone is

established, through which you can file a concern,
complaint or get further information on
environmental protection -

tel.: +421 (0)42 461 2975.



Voda

Spolanog’ Continental Matador Rubber je
odberatéom podzemnej, povrchovej a pitnej vody.
Zasobuje vodou vSetky procesy a orgainga
jednotky pésobiace v aredli Continental Puchov.
Pre jednotlivé odbery vod méa stanové limity alebo
zmluvné limity, ktoré s dodrziavané.

V roku 2015 bol zaznamenany mierny pokles
odberov vSetkych druhov védgo je vémi
pozitivny trend vzBadom k neustdlemu narastu
vyroby. Pokles tychto spotrieb mozno pripisa
realizacii mnoZstva Uspornych opatreni
a zavadzaniu novych UspornejSich zariadeni.

Spolanog’ prevadzkuje vlastni mechanicko-
chemickugistiarei odpadovych vod{OV), kde su
vypu&ané vSetky odpadové vody z celého arealu,
vratane dodavalsekych spolonosti pdsobiacich
v areali asesterskej spoiwmsti Continental
Matador Truck Tires. Aj vtomto roku bolo
opatovne potvrdené, Ze investicia dana do
chemického stuga COV vyrazne prispela
k zvySeniu dinnosti cistenia odpadovych véd
v rozhodujucich ukazovaltech a eliminacii
vypu&aného zn&stenia do zivotného prostredia.

OvzdusSie

Spolanog’ vroku 2015 prevadzkovala dva
velké zdroje zné&stovania ovzduSia (kotda
avyroba aspracovanie gumy), jeden stredny
(naftovy agregat skladu hotovych vyrobkov) a malé
zdroje €erpacia stanica pohonnych latok a niektoré

zariadenia SkiSobného centra). Zdroje
zngistovania ovzduSia pozostavaju z viacerych
zariadeni, mnoZstva vyduchov, odsavacich

a filtracnych zariadeni, ktoré podliehaju presnej
evidencii, pravidelnej (drzbe a periodickym
meraniam zameranym na preukazanie dodrziavania
predpisanych emisnych limitov. Zdroj
zngiistovania ovzduSia — vyroba a spracovanie
gumy — vroku 2015 obsahoval 88 vyduchov a4
kominy patriace diesel agregatom, ktoré su
zaloznymi  zdrojmi  elektrickej energie vo
vyrobnych halach. Kotdh ma jeden 82,7 m
vysoky komin, vyhradnym palivom je zemny plyn.

Z vekych zdrojov zn&stovania ovzduSia bolo

v roku 2015 vypustenych do ovzduSia spolu 91,76
ton emisii zné&stujacich latok. V porovnani

s predchadzajucim rokom je to mierny pokles
02,86 ton, ale \ni pozitivny vzifadom na
expanziu vyroby a s tym spojeny pribadajucteio
novych zariadeni atechnoldgii s vplyvom na
ovzduSie. Overené emisie sklenikového plynu za
rok 2015 zodpovedaji mnozstvu 49 305 ton
ekvivalentu CQ@, pricom pridelen4 propona
hodnota pre rok 2015 predstavuje 43 623 ton.
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Water

Continental Matador Rubber, s.r.o0. is a user of
underground, surface and drinking water. It
supplies water to all processes and organizational
units operating in the area of Continental Puchov.
There are set limits or contractual limits for all
individual water consumption which are fulfilled.

In 2015 a slight decrease of all kinds of water
consumption was recorded, which is a very positive
trend due to the continuous increase in production.
The decline in these consumptions can be attributed
to the implementation of various economic
measures and introduction of new fuel-efficient
equipment.

The Company operates its own mechanical-
chemical sewage water treatment plant, where all
waste water is released from the entire area
including supply companies and sister company
Continental Matador Truck Tires. Time and again
was reaffirmed that the investment into chemical
steps of sewage water treatment plant significantly
contributed to enhancing the effectiveness of
wastewater treatment in key indicators and
elimination of pollution released into the
environment.

Atmosphere

The Company has been operating two big
sources of air pollution (heating plant and
manufacturing and rubber processing), one medium
(diesel aggregate of finished products warehouse)
and some small sources (gas station and some
equipment of Global Evaluation Centre) in 2015.
These sources consist of a number of equipment,
many vents, suction and filtration equipment, which
subject to accurate records, regular maintenance
and periodic measurements aimed to demonstrate
compliance with the defined emission limits. The
air pollution source — manufacturing and rubber
processing — in 2015 contains 88 vents and 4
chimneys falling to diesel aggregates, which are
standby supply sources of electricity in production
halls. The heating plant has 82.7 m high chimney,
the sole fuel is natural gas. 91.76 tons were
released from the big sources of air pollution in
2015.1n comparisonwith the previous year, it is a
moderate decrease by 2.86 tons but very positive
considering the continual expansion trend in
production and increase of new equipments and
technologies. Verified emissions of greenhouse
gases for 2015 correspond to amount of 49,305 tons
of CO, equivalent, while the annual proportion
amount for 2015 is 43,623 tons.



Odpady

Vroku 2015 bol zaznamenany narast
produkcie odpadov. Tento slvisi hlavne so
zvySujacim sa objemom vyroby. V uplynulom
obdobi Spolénos’ vyprodukovala 20 druhov
nebezpénych odpadov, z ktorych naj§&i podiel
mali kaly s obsahom nebezpgch latok, obaly
s obsahom zvySku nebezpgch latok a odpadové
syntetické oleje. Pri ostatnych odpadoch sme
zaznamenali vyskyt 21 druhov, pri ktorych boli
najviac zastupené opotrebované a vyradené
pneumatiky, Zelezné kovy, plasty a guma, zmieSané
obaly a iné odpady vratane zmieSanych materialov.
Spolu bolo vyprodukovanych 7 721 ton odpadov,
¢o je v porovnani s predchadzajicim rokom narast
01 067 ton.

Zaujmom Spolonosti je predchadzavzniku
odpadov avc¢o najv&Sej miere zhodnocova
odpady a uprednastvat’ tento spésob nakladania
s odpadmi pred zneSkibalvanim. V poskytovani
sluzieb v odpadovom hospodarstve je partnerom
spolanog’ Marius Pedersen, a.s., ktora vykonava
tieto ¢innosti od roku 2011. Celkom sa zhodnotilo
5 886 ton odpadov. Spaloos’ prevadzkuje linku
na zhodnocovanie pogumovaného lot®rdu
znaSej vyroby ataktiez dovazaného zvyrob
koncernu  Continental ataktiez linku na
zhodnocovanie vlastnych odpadovych olejov.

Spolanog’ Continental vynaklada maximalne
Usilie pri Hadani rieSeni, ktoré napriek rastu
produkcie minimalizuju vplyv priemyselnej vyroby
na zZivotné prostredie a tento trend zostavdaiej
prioritou do buducnosti.
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Waste

In 2015, an increase in waste production was
recorded. It is mainly related to the increasing
volume of production. Last year the Company
produced 20 types of hazardous waste, out of which
sludge and covers containing dangerous substances
and waste synthetic oils represented the largest
proportion. For other waste we recorded the
occurrence of 21 types, most of which were
represented by worn and discarded tires, ferrous
metals, plastics and rubber, mixed covers androthe
wastes including mixed materials. Overall 7,721
tons of waste was produced, which represents an
increase by 1,067 tons in comparison with the
previous year.

The interest of the Company is to avoid waste
and prefer the rework of waste prior to disposal in
the most possible way. A company Marius
Pedersen is our partner in providing the waste
management services which has been performing
these activities since 2011. Totally 5,886 tons of
waste was reworked. The Company operates a line
for rework of rubberized steel cord from our
production and also for imported waste from the
production of Continental concern and a line for
rework of own waste oil.

Continental makes maximum effort in finding
alternative  solutions, which minimize an
unfavourable impact on the environment despite the
manufacturing increase and this trend remains as a
priority for the future.



Ekonomicka a finanéna pozicia

Spolainog’ potas roka 2015 realizovala trzby
z pokr&ujucichginnosti vo vySke 894 539 tis. EUR
(2014: 792 017 tis. EUR). Zisk z prevadzkovej
¢innosti vzrastol zo 139 185 tis. EUR v roku 2014
na 186 827 tis. EUR vroku 2015. Celkovy
komplexny zisk Spoknosti bol vo vyske 170 448
tis. EUR (2014: 130 791 tis. EUR). V roku 2015
Spolanog’ neukortila Ziadne¢innosti.

Celkové aktiva Spolmosti dosiahli Grove
766 638 tis. EUR (2014: 615 948 tis. EUR).
Prirastok nehnuteosti, strojov a zariadeni bol vo
vySke 49 548 tis. EUR a primarne satatzoval
k rozSireniu vyrobnych kapacit pre produkciu
osobnych pneumatik. Obezné aktiva (okrem

preddavkov k nehnutaostiam, strojom
a zariadeniam, ktoré predstavovali 2 574 tis. EUR
a2497 tis. EUR vroku 2014) vzrastli

z minulora@énych 187 713 tis. EUR na 340 545 tis.
EUR.

Cisté paéiazné toky z prevadzkovejinnosti
dosiahli hodnotu 48 527 tis. EUR (2014: 94 481 tis.
EUR).

During 2015 the Company realized sales from
continuing operations in amount of 894,539 tsd.
EUR (2014: 792,017 tsd. EUR). The operating
profit of the Company increased from 139,185 tsd.
EUR in 2014 to 186,827 tsd. EUR in 2015. The
total comprehensive profit of the Company
amounted to 170,448 tsd. EUR (2014: 130,791 tsd.
EUR). In 2015 the Company reported no
discontinued operations.

Total assets of the Company reached a level of
766,638 tsd. EUR (2014: 615,948 tsd. EUR).
Additions to property, plant and equipment
amounted to 49,548 tsd. EUR and were primarily
related to investments in the increase of passenger
tires production capacity. The current assets
(excluding prepayments for property, plant and
equipment amounting to 2,574 tsd. EUR and 2 497
tsd. EUR in 2014) increased from former 187,713
tsd. EUR to 340,545 tsd. EUR.

Net cash flows from operating activities
reached the amount 48,527 tsd. EUR (2014: 94,481
tsd. EUR).

Continental Matador Rubber, s.r.o. 2015 2014 Continental Matador Rubber, s.r.o.
tis. EUR tsd EUR
Trzby 894 539 792 017 Sales
Zisk pred zdanenim a drokmi 212 024 161 421 EBIT
Zisk pred zdanenim a u(rozk?;r;i'le'gz)by 23.7% 20.4% (EOEI(')I'f /Sglaelg)s
o Glowné obdopie 17048 1307eL R TECIeSS
Kapitalové vydavky 49 548 86 975 Capital Expenditures
Vyskum a vyvoj 24 858 21 309 Research & Development
% z trzieb 2,8% 2,7% % of sales
Odpisy 50 785 45 260 Depreciation and amortisation
Zamestnanci k 31.12. 2 565 2 663 Employees at 31.12.

19



Ekonomické a finafha pozicia
— divizia Pneumatiky

Divizia Pneumatiky opévyznamne prispela k
dlhodobo stabilnym ekonomickym vysledkom
Spolanosti, ako aj celej korporacie. Napriek’'we
zlozitym  podmienkam sme vroku 2015
zaznamenali narast trzieb divizie o takmer 14 %.

NajvyraznejSi medzikmy narast sme dosiahli
v segmente SUV a4x4, kde sme zaznamenali
zvySenie trzieb o 77 %. Tento segment je dashej
dobe najdynamickejSie sa rozvijajuci dwe
popularny  medzi kormymi  zakaznikmi
automobilového priemyslu. VyraznejSi narast
zaznamenal aj segmentlahké nakladné
pneumatiky.  Najv&ia produktova skupina -
Osobné pneumatiky skdile s medzirédnym
narastom trzieb 4 % aj napriek neustdle sa
zvySujucemu tlaku konkurencie.

Spolanog’ nafalej pokr&uje v napiani
strategickych zamerov rastu celkového objemu
vyroby a pokraujdcich investicii.

Economic and financial position
— Tire division

Tire division made again a significant
contribution to long-term stable economic resufts o
the Company and a whole corporation as well.
Despite the very difficult conditions, the division
sales increase of almost 14 % was achieved.

The most significant annual increase was
achieved in the segment of SUV and 4x4, where we
recorded increased sales by 77 %. This segment is
currently the most dynamic and very popular
among final car business customers. A substantial
increase was also recorded in segment of Light
Truck Tires. The largest product group — Passenger
Light Tires ended with the annual sales growth of
4 %, despite the ever-increasing pressure of
competitors.

The Company continues to meet the strategic
objectives of growth in overall production volume
and continuing investments.

divizia Pneumatiky 2015 2014 Tire division
tis. EUR tsd EUR
Trzby 874 755 769 504 Sales
Zisk pred zdanenim a Grokmi 209 959 158 457 EBIT
Zisk pred zdanenim a u(rozk?;r;i'le'gz)by 24.0% 20.6% (EOEI(')I'f /Sglaelg)s
2o Wlovné obdopie 108383 127827 (I A
Kapitalové vydavky 49 409 86 715 Capital Expenditures
Vyskum a vyvoj 24 858 21 309 Research & Development
% z trzieb 2,8% 2,8% % of sales
Odpisy 50 508 44 941 Depreciation and amortisation
Zamestnanci k 31.12. 2 467 2 562 Employees at 31.12.
Struktura trzieb divizie Pneumatiky Sales of Tire division
podra produktov 2015 2014 per product group
tis. EUR tsd EUR
Produktova skupina Product group
Osobné pneumatiky 400 901 384 496 Passenger Light Tires
Lahké nakladné pneumatiky 219 079 161 264 Light Truck Tires
SUV a 4x4 85 058 47 997 SUV and 4x4
Néakladné pneumatiky 51 350 48 805 Truck Tires
Ostatné trzby 118 367 126 942 Other revenue
SPOLU 874 755 769 504 TOTAL
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V strednej Eurépe je naSim hlavnym trhom
Slovenska republika, kde sme zaznamenali 5 %- ny
pokles trzieb. Tento bol vSak kompenzovany
najvyraznejSim narastom dosiahnutym na trhu
Ceskej republiky. V predajoch nezaostaval ani
pal'sky trh s narastom 22 %, zapadna Eurdpa 18 %
a zvySok sveta 71 %. Naopak poklesy trzieb
v ramci trhovej Struktiry boli zaznamenané na trhu
vychodnej Europy, v Rusku a taktiez nepatrne v
Nemecku.

Struktara trzieb divizie Pneumatiky

In Central Europe, Slovak market is our main
one, where we recorded 5% decline in sales.
However, this was offset by the most substantial
increase achieved on the Czech market. Sales of
Polish market with an increase of 22 %, Western
Europe 18 % and Other World 71% did not lag
behind. On the contrary, a decline in sales in a
market structure were recorded on the markets of
Eastern Europe, in Russia and also slightly in
Germany.

Sales of Tire division

podPa trhov 2015 2014 per product market
tis. EUR tsd EUR
Teritorium Territory
Slovenska republika 140 886 148 909 Slovak Republic
Nemecko 145 953 149173 Germany
Pd’sko 50 022 40 957 Poland
Ceska republika 101 518 36 659 Czech Republic
Rusko 12 543 13 595 Russia
Vychodna Eurépa 81 205 116 569 Eastern Europe
Zapadna Eurépa 238 652 202 767 Western Europe
ZvySok sveta 103 976 60 875 Other World
SPOLU 874 755 769 504 TOTAL
Vyhad pre rok 2016 Outlook 2016
— divizia Pneumatiky — Tire division

Rok 2016 bude vznameni pokuiceho
rastu vyroby a pokeajlcich vékych investicii
vnaSom zavode. Sme prestvedi, Ze opé
zasadnou mierou prispejeme  k dosiahnutiu
korporatnych cigov.

Z poltadu predajnych aktivit sa budeme
snazt' zabezp&t stabilitu a pozitivny vyvoj na
vSetkych relevantnych trhoch a segmentoch.
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The year 2016 will be marked by continued
growth in production and continued large
investments in our plant. We believe that once
again crucially contribute to the achievement of
corporate objectives.

In terms of sales activities, we will strive to
ensure the stability and positive trend in all valst
markets and segments.



Ekonomicka a finath& pozicia
— divizia Dopravné pasy

Vroku 2015 sa naplno prejavoval pokles
zaujmu o fosilne palivd arudy. Pokles zaujmu
znamenal pokles tazby amenSiu spotrebu
dopravnych péasov. Ciastene trh  strednej
avychodnej Eurépy kompenzoval vypadok
v tazobnych  oblastiach  narastom  dopytov
z industridlnych oblasti, ako s0 stavebnictvo
a Strkopiesky. S tym sulvisi aj vyrobny sortiment
dopravnych péasov, ktoré sme dodali naSim
zékaznikom.Tazsie typy sme nahradifahsimi
typmi u gumotextiinych pasov. Je zaujimavé, ze
v tejto nepriaznive] situacii, sa nam gas roka
2015 podarilo vyrobi a predd podobny objem
pasov ako rok predtym. Trh, respektive zakaznici,
nam tymto ukazali, Zze su dlhodobo spokojni
s kvalitou naSich pasov.

Vdaka intenzivnym ,cost savingovym‘
opatreniam a investiciam v oblasti spotreby energii
¢i intenzivnej komunikacii so zakaznikmi sa nam
podarilo nasta¥i konkuregnd cenova politiku,
ktord zaznamenala siagBasta:ny pokles objemu
predaja vtrzbach, ale marze sme udrzali na
hraninych arovniach.

V zavere roka sme finalizovali naplanované
investiné akcie do naSichrgcovych zariadeni na
dosiahnutie narmych kvalitativnych poziadaviek
produktov a na Usporu energii.

Vyhad pre rok 2016
— divizia Dopravné pasy

V roku 2016 @akédvame pokraujuci pokles
zaujmu o rudu a fosilne paliva s vynimkou zaveru
roka, kedy by mala stupavykonnog tazobnych
lokalit s narastajucou cenou rud na burzach.
Z pohadu investicii  budeme pokiava
v investovani v oblastiach zameranych na Usporu
energii.

Economic and financial position
— Conveyor Belts division

Year 2015 was under influence of demand
decrease in ore and coal. The decrease of interest
for these commodities meant recession in mining
and fall in belt consumption. Markets of Middle
and East Europe have partially compensated this
recession in mining by increase in demand in
industrial area as building infrastructure and gtav
Assortment of produced and sold belts in 2015 was
related to this development a lot. Heavy types of
textile belts were replaced with light and middle
specified textile belts. Even we have been face to
here above described unfortunate situation we have
managed to produce and sold similar volume of
belts as previous year. A market, respectively
customers, have shown us that are satisfied with
quality of our belts in long term.

Thanks to the intensive ,cost saving“
measures in energy consumption areas and
intensive communication with customers we have
been competitive. Sales volume was slightly
reduced but margin was achieved on appropriate
level.

In the end of 2015 we have finalised all
planned investments related to our key machinery
to improve demanding quality parameters of our
products and achieve further reduction of energy
consumption.

Outlook 2016
— Conveyor Belts division

In 2016 we expect a continual decrease in
demand for ore and coal but close to the end af yea
the improvement in mining due to the increase in
market ore prices. In terms of investments we will
continue in measures focused on reduction of
energy consumption.

divizia Dopravné pasy 2015 2014 Conveyor Belts division
tis. EUR tsd EUR
Trzby 19784 22 513 Sales
Zisk pred zdanenim a drokmi 2 065 2 964 EBIT
Zisk pred zdanenim a u(rozk?;r;i'le'gz)by 10.4% 13.2% (Eo/lil;lsilaels)s
s Glowné obdoie 2065 2964 Rl Ie
Kapitalové vydavky 139 260 Capital Expenditures
Vyskum a vyvoj 0 0 Research & Development
% z trzieb 0,0% 0,0% % of sales
Odpisy 277 319 Depreciation and amortisation
Zamestnanci k 31.12. 98 101 Employees at 31.12.
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Struktura trzieb divizie Dopravné pasy

Sales of Conveyor Belts division

podPa trhov 2015 2014 per product market
tis. EUR tsd EUR
Teritorium Territory
EU, Stredna a Vychodna Eurépa 16 124 16 651 EU, Central and Eastern Europe
Rusko, Ukrajina a Kazachstan 3 660 5862 Russia, Ukraine and Kazakhstan
SPOLU 19 784 22 513 TOTAL

Ostatné zverejnenia

Rozdelenie zisku za rok 2015

Valné zhromaZdenie rozhodne o rozdeleni
zisku Spold@nosti za rok 2015. Navrh Statutarneho
organu Spolénosti je nasledovny:

e vyplata dividend spolinikom vo vySke

21 439 tis. EUR,

« presun zostatkdistého zisku za rok 2015 vo
vySke 149 009 tis. EUR ako nerozdeleny zisk.

U¢tovna zavierka 2015

Na nasledujucich stranach najdete
individualnu  @&tovnl  zAvierku  spoknosti

Continental Matador Rubber, s.r.o. k 31. decembru
2015 zostavenu v zmysle ustanoveni zakona o
Getovnictve podla Medzinarodnych Standardov pre
financné vykaznictvo (IFRS) prijatych Eurépskou
aniou.
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Profit distribution 2015

The shareholders meeting will decide the
distribution of profit for the year 2015. The
proposal of the statutory body of the Company is as
follows:

e dividend payment in amount of 21,439 tsd.

EUR to the shareholders,

» allocation of the remaining profit of the year

2015 in amount 149,009 tsd. EUR to the

retained earnings.

On the following pages you can find separate
financial statements of Continental Matador
Rubber, s.r.o. as at 31 December 2015 prepared in
compliance with Act on accounting according to
International Financial Reporting Standards (IFRS)
adopted by the European Union.



Continental Matador Rubber, s.r.o.
INDIVIDUALNA U CTOVNA ZAVIERKA

2015
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Uctovna zavierka Continental Matador Rubber, s.r.o. 0132

Nazov spol@nosti: Continental Matador Rubber, s.r.o.

Sidlo spol@&nosti: Terézie Vansovej 1054, 020 01 Puchov

Identifika &né &islo (ICO): 36 709 557

Zapisana: do Obchodného registra Okresného suducingemddiel: Sro,

vlozkadislo: 17315/R

U&tovna zavierka za rok kortiaci sa: 31. decembra 2015

Datum zostavenia @tovnej zavierky: 17. juna 2016
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Uctovna zavierka Continental Matador Rubber, s.r.o. 0132

Vyhlasenie Statutarneho organu

Statutarny organ spalnosti Continental Matador Rubber, s.r.0. je zodployeza pripravu, Gplnésa integritu dtovnej
zavierky. Wtovna zavierka za rok kémci sa 31. decembrom 2015 za spolms’ Continental Matador Rubber, s.r.o.
(d’alej len “Spol@nog™) je zostavena pdé Medzinarodnych Standardov pre fitiaé vykaznictvo dalej len “IFRS”)
prijatymi Eurépskou Unioudalej len “EU”) a zahia vSetky nevyhnutné primerané odhady.

Spolanog’ méa efektivny systém interného riadenia a kontretinynechanizmov, ktorym sa zabe&ipspd’ahlivog’
informacii pouzitych pre zostaveniectdvnej zavierky. Systémom, ktory Zaéh Standardizované smernice pre
Uc¢tovnictvo, manazment riadenia rizik a stanovenérimd kontroly, je Spoltmog’ schopna identifikowa vyznamné
rizika v skorom Stadiu a prifgprotiopatrenia.

Valné zhromazdenie schvalilo spttms’ KPMG Slovensko spol. s r.0., so sidlom B&kovo nabrezie 10, 811 02
Bratislava, ako auditora pre rok 2015. Spotm® KPMG Slovensko spol. sr.o. vykonala audita¥nej zavierky
zostavenej pda IFRS prijatymi EU. Sprava nezavislého auditoravjiedené na nasledujicej strane.

Puchov, 17. juna 2016 Statutarny organ

28



Utovna zavierka Continental Matador Rubber, s.r.o. 0132

sl

KPMIG Slovensio spol. s .o, Telaphomn +4821 (2 58 5341 11
Dl nibeede 10 Fax =871 (02 53 53 42 22
PO Box? | Filemie) ey Ko gk
E20 04 Bratislava 24
Sloakin

Sprava nezdavislého auditora

Spoletnikom a konatel'om spolotnosti Continental Matador Rubber, sr.o.:

Uskutodnili sme amdit priloZene) Oftovne) zdvierky spolotnost Continental Matador Rubber, sro. ( Spolognost™),
ktord ohsahuje vykaz o finantnej situdcii k 31, decembru 2015, vwkazy ziskov a stnit 8 ostamych sufast komplexného
vysledku, zmien vlasmého imania n pefiakiveh tokov za rok konéiaci 31, decembrom 2015, ako aj pornamky
obsahujice sahrm vymamnych dtovnych msad a aétovnych metad a d'aliich vysvetlupocich informacii.

Zodpavedmost Starsrdeneho avdng Spolodeosn

Statutdrny organ Spoloénosti je zodpovedny za zostavenie tejio Udtovnej mivierky, kiord poskyiuje pravdivy o vemy
obraz podfa Medzindrodnych Standardoyv finanéného vykamictva v zneni prijatom Eurdpskou tniow a za tie intemé
kontroly, ktoré povaZuje za potrebné na zostavenie ddtovnej zivierky, kiord neobsahuje vyenamné nesprivnost, & uk v
distediu podvodu alebo chyby.

Lodpovednost’ auditora

Madou zodpovednoston je vyjadrit’ ndzor na thto Gftoviil zévierku na zéklade ndSho audite, Awdit sme wskutodnili
v silade & Medzindrodnymi avditerskymi Standerdmi. PodPa tyehto Standardov mime dodriiavat’ etické podiadaviy,
naplanovat’ a vykonat' audit tak, sby sme ziskali primerané uvistense, ¥ Offowvna zavierka neobsahuje viEnamné

nesprivvnost.

Soéastou aoditn je uskutolnenie postupov na ziskanie ouditorskych dékazov o sumach aadajoch vyldzanyeh v
tftovnej zdvierke. Zvolené postupy zdvisia od dsudke auditora, vrdtane posidenia nzik vvznamne oesprivoost v
Uctovne] savierke, &1 uk v dosledko podvodu alebo chyby. Pr posudeovani tohto rizka auditor berie do dvahy mieme
kontraly relevantng pre zostavenie Bitovne] zavierky, ktord poskviuje pravdive a vemny obraz, aby mobol vypracovarl
auditorske postupy vhodné zn dumich okolnesti. nie viak na ulely vyjadrenia ndzoru na Géinnost nternych komtrol
oftovne] jednotky. Audit dalej zahfa hodnotenie vhodnosti poufityeh dtovnych zisad a G8tovevch metod
a primeranosti 0&tovnych odhadov uskutoénenych Statutdmym orginom Spolodnost, ako &) zhodnotenie prezentiacic
iétovne] zavierky ako celku.

Sme presveddeni, #e auditorske dikacy, ktord sme ziskali, s0 dostaténé a vhodné ako vychodisko pre nis nazor

ARl by TV
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ok i ' A 4B I3E

S Araieiren b, poidel G,

EPTAIT BOARENAG S0, B 1.0 0 Al P ey COmsary whalud & ABEAiE i e L

it v e o fae KPR e e o vnpepaites] Ceiveion ol najiamd ol Dt ety 9

it s sbSieied weh KPRV inferatinmel Coopstens el Hratsiad |, sacian Hig Licainn rurrhst
EFIATE imiemarena™] | g Sy ity tie Mn 4T o atviuisry i B

29



Utovna zavierka Continental Matador Rubber, s.r.o. 0132

(AR

Nezor

Podl'a ndsho ndzord 0étovnd givierka poskytuje pravdivy a vemy obraz finanéne] situdcie Spolotnosti k 31, decembru
2015, vistedku jej bospodirenia a pefiadnych tokov za ok kenéiaci 31, decembrom 2015 v silade s Medsinarodnym
Standardmi financného vykarnictva v zneni prjatem Eurdpskou G

17, jin 2016
Bratislava, Slovenski republika /7 ; ?
.-r'IIII - '/.
&
Auditorska spelocnost’: / Zodpovedny auditor:

,."" Peter Memedkay

KPMG Slovensko spol. s oo,
k Licencin UDVA & 1054

Licencia SKAL £, 96

KEpwmG =
oy A3
"5k wpu
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Uctovna zavierka Continental Matador Rubber, s.r.o. 0132

Vykaz komplexného vysledku

za rok kordiaci sa 31. decembrom tis. EUR tis. EUR
Pozn. 2015 2014
POKRACUJUCE CINNOSTI
Trzby z predaja vyrobkov a tovaru 3 861 157 759 455
Ostatné vynosy 3 33 382 32 562
Vynosy spolu 894 539 792 017
Zmena stavu zasob hotovych vyrokov a nedokorj vyroby -3 928 6 591
Né&klady na predany tovar, spotreba materialu agémer 3 -480 886 -461 353
Néaklady na sluzby 3 -100 698 -89 536
Osobné naklady 3 -68 348 -62 132
Odpisy a amortizacia 8,9 -50 785 -45 260
Znizenie hodnoty dlhodobého hmotného majetku 4 -91 -380
Ostatné prevadzkové vynosy a naklady X -2 976 -762
Zisk z prevadzkovejéinnosti 186 827 139 185
Finaréné vynosy 5 32715 25914
Finartné naklady 5 -6 648 -3379
Finanéné vynosy (- naklady), netto 26 067 22 535
Zisk pred zdanenim 212 894 161 720
Dai z prijmov 6 -42 446 -30 929
Zisk z pokragujucich €innosti 170 448 130 791
UKON CENE CINNOSTI 7
(+)Zisk/(-)Strata z ukonéenych innosti - -
Dan z prijmov 6 - -
(+)Zisk/(-)Strata z ukonéenych¢innosti po dani - -
(+)Zisk/(-)Strata za i¢tovné obdobie 170448 130791
Ostatné si&asti komplexného vysledku - -
CELKOVY KOMPLEXNY ZISK 170 448 130 791

Poznamky na stranach 12 az 49 su neodtietites@as’ou tejto &tovnej zavierky.
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Uctovna zavierka

Vykaz finanénej pozicie

k 31. decembru

MAJETOK
Goodwill
Ostatny nehmotny majetok
Nehnuténosti, stroje a zariadenia
Investicie v dcérskych spaloostiach
Investicie v pridruzenych spaloostiach
Polradavky z obchodného styku
Dlhodoby majetok
Zasoby
PoH’adavky z obchodného styku
Ostatné pofadavky v ramci konsolidovaného celku
Poskytnuty Gver v ramci konsolidovaného celku
Ostatny kratkodoby majetok
Peiazné prostriedky a pi@zné ekvivalenty
Kratkodoby majetok
Majetok spolu

VLASTNE IMANIE A ZAVAZKY

Zakladné imanie
Zakonny rezervny fond
Kapitalové fondy
Nerozdeleny zisk
Vlastné imanie

Rezervy
Odlozeny daovy zavazok
Dlhodobé zavazky
Zavazky z obchodného styku
Splatna da z prijmov
Rezervy
Ostatné finatné zavazky
Ostatné zavazky
Kratkodobé zavazky
Zavazky spolu
Vlastné imanie a zavazky spolu

Continental Matador Rubber, s.r.o.

01=2

tis. EUR tis. EUR

Pozn. 2015 2014
8 16 199 16 199
8 161 134
9 391 572 395614
10 3769 1943
10 11 818 11 818
- 30
423519 425738
11 46 248 53 238
1 47 887 38916
1 12 402 15 300
z 230 000 67 000
14 6 269 15 541
15 313 215
343119 190 210
766 638 615 948
176 650 176 650
17 665 13 037
11 214 11 214
445 123 302 943
17 650652 503 844
18 7 691 3897
19 18 962 18 062
26 653 21 959
21 66 999 77 607
11 232 1791
18 784 666
23 6578 6 628
24 3740 3453
89 333 90 145
115986 112 104
766 638 615 948

Poznamky na stranach 12 az 49 su neodtietites@as’ou tejto &tovnej zavierky.
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Vykaz peiaznych tokov

za rok kowiaci sa 31. decembrom tis. EUR tis. EUR
Pozn. 2015 2014
Peiazné toky z prevadzkoveginnosti:
(+)Zisk/(-)Strata pred zdanenim 212 894 161 720
(+)Zisk/(-)Strata pred zdanenim 212 894 161 720
Upravy o nepgazné operacie:

Amortiz4cia a odpisy 8,9 50 785 45 260
Zmena v rezervach 18 3912 420
Urokové (-)vynosy/(+)néklady netto 5 -870 -299
Vynosy z dividend 5 -23 640 -22 713
Znizenie hodnoty dlhodobého majetku a vyradeny tokje 8,9 91 380
Znizenie hodnoty investicii 5 - -
(-)Zisk/(+)strata z predaja dlhodobého majetku -249 -136
Iné nepéazné operacie -10 -11

Zmena pracovného kapitalu:

Zasob 6 992 -3 854
Polradavok z obchodného styku, ostatnychljpolavok z obchodného

v ramci konsolidovaného celku a ostatného kratkétolmajetku I3 14 465
Uverov poskytnutych v ramci konsolidovaného celku -163 000 -67 000
Zavazkov z obchodného styku a inych zavazkov -10 370 5563
Prijaté Groky 861 354
Zaplatena daz prijmov -32 105 -39 668
Cisté paiazné toky z prevadzkovefinnosti 48 527 94 481
Peiazné toky z investénej ¢innosti:
Nékup dlhodobého majetku 8,9,10 -48 111 -96 239
Prijmy z predaja dlhodobého majetku 1498 1670
Prijmy z predaja majetku drzaného zalém predaja 16 - -
Prijaté dividendy 5 23 640 22713
NavySenie investicii -1 826 -
Cisté paiazné toky z investinej innosti -24 799 -71 856
Peiazné toky z finar€nej ¢innosti:
Prijmy z bankovych Gverov a pdigk 20 - -
Splatky bankovych Gverov a pdigk 20 - -
ZvySenie zakladného imania 17 - -
Vyplata dividend -23 640 -22 713
Cisté paiazné toky z finarénej &innosti -23 640 -22 713
Ubytok/(prirastok) pgaznych prostriedkov a paznych ekvivalentov 88 -78
Peaiazné prostriedky a fiazné ekvivalenty k 1. januaru 215 292
Vplyv kurzovych rozdielov na g@zné prostriedky a pazné ekvivalenty 10 11
Paiazné prostriedky a pdéiazné ekvivalenty na konci roka 15 313 215

Poznamky na stranach 12 az 49 su neodtietites@dag’ou tejto Etovnej zavierky.
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Stav k 1. januaru 2014
(+)Zisk/(-)Strata za &tovné obdobie
Vyplata dividend
Pridel do zakonného rezervného fondu
Ostatné stasti komplexného vysledku

Celkovy komplexny vysledok za obdobie

Stav k 31. decembru 2014
(+)Zisk/(-)Strata za &tovné obdobie
Vyplata dividend
Pridel do zdkonného rezervného fondu
Ostatné stasti komplexného vysledku

Celkovy komplexny vysledok za obdobie

Stav k 31. decembru 2015

Continental Matador Rubber, s.r.o. 012
Vykaz zmien vo vlastnom imani
tis. EUR
Z&akladné Zakonny Kapitalové Nerozdeleny
. . rezervny . Spolu
imanie fondy zisk
fond
176 650 6 830 11 214 201 071 395 765
- - - 130 791 130791
- - - -22 713 -22713
- 6207 - -6 207 -
- 6 207 - 101871 108 078
176 650 13 037 11 214 302 942 503 843
- - - 170 448 170 448
- - - -23 640 -23 640
- 4628 - -4 628 -
- 4628 - 142 181 146 808
176 650 17 665 11 214 445 123 650 651

Poznamky na stranach 12 az 49 su neodtietites@as’ou tejto &tovnej zavierky.
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Poznamky k (¢tovnej zavierke

1. VSeobecné informacie o &ovnej jednotke

a) Zakladné informécie:

Obchodné meno: Continental Matador Rubben.s.r.

Sidlo spol@nosti: Terézie Vansovej 1054, 020 01 Puchowesiska republika
Identifikagné ¢islo (ICO): 36 709 557

Daiiové identifikané &islo (DIC): 2022285485

Identifikainé ¢islo DPH (IC DPH): SK7020000955

Zapisana: do Obchodného registra Okresného Brtin,

Oddiel: Sro, vlozk&islo.: 17315/R

Spolanog’ je s&ag’ou skupiny registrovanej preitla pridanej hodnoty s¢innog’ou od 1. januéra 2015. Spdimg’
zarovei navonok kona v postaveni zastupcu skupiny.

b) Hlavnymicinnog’ami Spol@nosti su:

e vyroba a predaj pneumatik,

e protektorovanie a opravy pneumatik,

e vyroba gumenych a plastovych vyrobkov,

e vyroba tepla a elektriny,

e vyskum a vyvoj v oblasti prirodnych a technickyéédy
« vyroba a predaj dopravnych pasov.

c) Pravna forma spotmosti:

Continental Matador Rubber, s.r.o., je sgalg’ s riienim obmedzenym. Spdéloos’ nie je neocbmedzene diacim
spolainikom v inych spolsnostiach.

d) Priemerny poet zamestnancov:

Priemerny poet zamestnancov Spdilwosti v roku 2015 bol 2 604 zamestnancov (201442 gamestnancov), z toho
17 veducich zamestnancov (2014: 15 veducich zamwestv). K 31. decembru 2015 mala Sgoly’ 2 565
zamestnancov (31. december 2014: 2 663 zamestniancov

e) Pravny dévod na zostaveniétdvnej zavierky:

Uétovna zavierka Spotmosti k 31. decembru 2015 je zostavena ako riadtwviia zavierka pdé §17 a §17a zakona
NR SRé.. 431/2002 Z. z. odiovnictve (falej len ,zakon o &ovnictve®), za Gtovné obdobie od 1. januara 2015 do
31. decembra 2015.

f) Datum schvaleniadiovnej zavierky za predchadzajlce obdobie:

Uctovna zavierka za predchadzajucgoiné obdobie bola schvalena valnym zhromaZdenioto8posti dia 30. juna
2015.
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g) Struktira spolénikov Spol@nosti:

Continental Matador Rubber, s.r.o.

Hlasovacie
Podiel na zakladnom imani pravo
Spolaénost’ tis
’ % %
EUR
Continental Reifen Deutschland GmbH 1 0,0005% 0,0005%
Continental Global Holding Netherlands B)V. 176 649 99,9995% 99,9995%
SPOLU 176 650 100% 100%

012

NajvySSou konrolujucou spalnog’ou je spolénog’ Continental AG so sidlom v Nemecku.
h) Konatelia:

Anton Vatala
Igor Kristofik
Jan Zajic
Ladislav Rosina

Konatkg riadite’ zavodu (od 2. novembra 2007)

Konaté, riaditd’ 'udskych zdrojov (od 30. oktébra 2009)
Konate finanény riaditd’ (od 15. februara 2014)
Konatdod 22. jina 2011)

V mene Spolonosti konaju spokne dvaja konatelia Spainosti.

i) Historia:

Spolanog’ Continental Matador Rubber, s.r.o. bola zaloZzend 8. decembra 2006 pod nazvom MATADOR
RUBBER, s.r.0. a zapisana tohtitaddo Obchodného registra (Obchodny register Okhessédu v Tretine, oddiel:
Sro, vloZkacgislo 17315/R). Ba 23. novembra 2007 bol nazov spolosti zmeneny na Continental Matador Rubber,
S.I.0.

V aprili 2007 MATADOR, a.s. podpisal dohodu o piie&4d% podielu v spolénosti MATADOR RUBBER, s.r.o. so
spolainog’ou Continental Aktiengesellschaft, Hannover.

MATADOR RUBBER, divizia spolénosti MATADOR a.s., obsahovala vSetkynnosti a prevadzky, hmotny
a nehmotny majetok a zavazky (okrem zavéazkov nadloltych spoldnog’ou Matador a.s. na zéklade predajnej
zmluvy alebo poth prisluSného zakona) voti@hu k podnikatiskym oblastiam:

Pneumatiky: vyroba, marketing, predaj a distrib{mi@umatik na osobné a itighSie vozidla a nakladné

auta;
Dopravné pasy: vyroba, marketing, predaj a distigo(dopravnikovych pasov na prepravu produktov a
materialu;

MATADOR RUBBER dalej zaltha dcérske spotmosti a interné divizie “M-Energetics” a “InStittfyskumu M-
Rubber”.

Dna 30. juna 2007 valné zhromazdenie spadsti MATADOR a.s. schvélilo nepazny vklad divizie MATADOR
RUBBER, spolgnosti MATADOR a.s. do spotmosti MATADOR RUBBER, s.r.o. a 1. jula 2007 bol tervklad aj

zrealizovany a nasledne zapisany do ObchodnéhstnadilO. jula 2007). $Sag’ou tohto nep#gazného vkladu bolo
zvySenie vlastného imania o 4 899 800 tis. SKK (662 tis. EUR) a ostatnych kapitdlovych fondov & 837 tis.

SKK (11 214 tis. EUR).

V septembri 2007 MATADOR, a.s. predal 100% podisbwlanosti MATADOR RUBBER, s.r.o. spotmosti M.I.L.
Matinvestments Limited, ktor4 nasledne 2. noven®@7 predala 51% akcii spélwsti Continental Caoutchouc-
Export Aktiengesellschatt, ktora je plne vlastnsk&épinou Continental.
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V juni 2008 minoritny akcionar M.I.L. MATINVESTMENS LIMITED predal 15% zo svojho 49 % podielu, a pret
od jula 2008 Continental vlastnil 66% sp&tosti.

Dna 19. decembra 2008 Continental Caoutchouc - Exfidiengesellschaft previedla svoj 66% podiel nalsgnos’
Continental Global Holdings Netherlands B.V., ktggdaktiez plne vlastnena skupinou Continental.

Dna 23. juna 2009 Statutarny organ spalusti schvalil zatvorenie Strojarskej divizie z ddu negativneho vyvoja na
trhu strojarstva. Zatvorenie divizieczdo a tiez skotilo v roku 2009.

Dna 10. jala 2009 skupina Continental kupila zostasigh 34% od minoritného akcionara a odvtedy je %00
vlastnikom Continental Matador Rubber, s.r.o0. a@rskych spokmosti.

Dna 28. juna 2011 spalaici schvalili zl&enie spoldnosti Vipotest, s.r.0. so spélwog’ou Continental Matador
Rubber, s.r.o. Rozhodnyniiom zl(Eenia a dom (Einnosti bol 1. jul 2011.

Dna 6. decembra 2011 spoidci schvdlili zvySenie zakladného imania Sgolosti z pévodnych 162 650 tis. EUR
0 sumu 14 000 tis. EUR na 176 650 tis. EUR, a tmpeym vkladom wé&inového spolénika.
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2. Vychodiska pre zostavenie &ovnej zavierky a vyznamné étovné zasady

Uctovné metddy boli konzistentne aplikované pre wgétitovné obdobia vykazané ¥tbvnej zavierke.
Vychodiska pre zostavenie:

Do konca roka 2008 Spd@lnos’ zostavovala svoju ¢tovnu zavierku pokh slovenského zakona étdvnictve. Od 1. januara
2009 je Spolénog’ pod'a §17a zakond 431/2002 Z.z. odiovnictve povinna zostavowavoju tovnd zavierku poth
IFRS v zneni prijatom EU. Z tohto dévodu bola tattovna zavierka zostavena ako individualdéowna zavierka pdi
Medzinarodnych $tandardov pre fitag vykaznictvo prijatymi Eurépskou Uniou (,IFRS BUpod'a Nariadenia EU
(,EC") ¢. 1606/2002.

Termin IFRS zahrnuje aj Medzinarodné&airné Standardy (,|AS") a interpretacie vytvorengbdrom pre interpretacie
Medzinarodného finamého vykazovania (,/[FRIC") a jeho predchodcom Stélypterpreténym Vyborom (,SIC"). VSetky
Medzinarodné Standardy pre figag vykaznictvo wené Europskou Uniou ako povinné preotné obdobie 2015 boli
Spolanog’ou uplatnené.

Uctovna zavierka Spotmosti bola zostavena na zaklade principu histodbkgien, okrem witého majetku drzaného
na predaj a finamych derivatov.

Zostavenie &ovnej zavierky v sulade s IFRS vyzaduj&tayné odhady a uplatnenie Usudku vedenia pri aglika
postupov dtovania a nasledného vykéazania hodndét majetku azkéw, vynosov a nakladov. Skuie vysledky sa od
odhadov mdzu odliSova Odhady a sUvisiace predpoklady su priebezne preltmvané a sl zaloZzené na
skusenostiach vedenia, ako aj inych udalostiackitame ©akavanych buducich udalosti. Akékek zmeny
vyplyvajace z prehodnotenia¢tdvnych odhadov sa z&ilja v obdobi, v ktorom k takémuto prehodnoteniusidp

a nasledne sa zbddnia aj v suvisiacich budtcich obdobiach.

Informacie o vyznamnych neistotdch v odhadoch ticksich rozhodnutiach suvisiacich s aplikovanitoirnych
metdd, ktoré mali vyznamny vplyv na hodnoty vyk&zanitovnej zavierke, su blizSie popisané v jednotliviaddoch
poznamok, a su to nasledovnéamie Uzitkove] hodnoty dlhodobého nehmotného adtibého hmotného majetku;
testovanie goodwillu na znizenie hodnoty a dihotiobdajetku, hlavne suvisiace predikcie budUcicliagaych tokov
a diskontna sadzba; navrattiogsol’adavok z obchodného styku a ostatnych aktiv a ingjoh’adavok; aktuarske
parametre pre zamestnanecké pozitky; a pravdepododhplatnenia narokov z reklamacii. Informécie o tod#ch pri
odhadoch a predpokladoch uplatnenych pri ich tvosde uvedené v relevantnych bodoch alebo stassdu
vyznamnych &tovnych metdd uvedenych nizsie.

Uctovna zavierka bola zostavena za predpokladu néjigto trvania, tzn. Ze v dbhdnoméase bude Spolmog’
pokratova’ vo svojejéinnosti. Spoldnos’ ma k dispozicii dostatmé Gverové limity v bankach, aby bola pripravena
na splatenie svojich zavazkov. Takisto dostupreash poolingu a Gverov v ramci skupiny, ako ajojyw podnikani

a zisku v roku 2016, umoznia Spdfmsti spinf’ si svoje finatné zavazky.

a) Konsolidovany celok:

Spola&nog’ vyuziva moznas oslobodenia od zostavovania konsolidovan&épvnej zavierky, pretoze jejétovna
zavierka je zatiovana do konsolidovanejctovnej zavierky spoknosti Continental Aktiengesellschaft s adresou
Vahrenwalder Strasse 9, Hanover, Nemecko, ktov&gena v Obchodnom registri v Hanoveri (HRB527), ktora je
stag’ou konsolidovanej &tovnej zavierky skupiny Continental. Continental A@stavuje konsolidovanu¢tovnu
zavierku skupiny Continental, ktora je k nahliadauta vySSie uvedenej adrese.
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b) Funkina a prezentma mena:

Tato &tovna zéavierka je prezentovand v eurach, tj. vokfnej mene Spolnosti. VSetky finatiné informécie
prezentované v eurach su zaokrihlené na najblifSicheur.

¢) Cudzia mena:

Transakcie v cudzej mene su préjpané na Euro vymennym refetgrlym kurzom vyhlasenym Eurdpskou centralnou
bankou alebo Néarodnou bankou Slovenska platnymivugskut@nenia @tovnej transakcie. Fingny majetok a
zavazky denominované v cudzej mene su k datumitdeému sa zostavujetovna zavierka, pregftané vymennym
referetnym kurzom Eurdpskej centralnej banky alebo Narptaeky Slovenska platnym k tomuto datumu. Kurzové
rozdiely vznikajlce z pregtu su vykadzané vo vykaze komplexného vysledkuctaviné obdobie. Nefinagmy majetok

a zavazky, ktoré su ocenené v historickych cenadtipré su v cudzej mene, su pre&ipané s pouzitim vymenného
kurzu platnym k datumu transakcie.

d) Oceiovanie majetku a zavéazkov, ktoré predstavuju iepey vklad do spolmosti:

V roku 2007 Spolénog’ ocenila nepgazné vklady v ich redlnej hodnote. Realnou hodnedaumie trhova cena alebo
ocenenie kvalifikovanym odhadom alebo posudkom caal pripade, Ze trhova cena nie je k dispozictbal
nevyjadruje spravne reéalnu hodnotu. Spotie’ stanovila realnu hodnotu samostatnych polozieletkaja zavazkov
(okrem cennych papierov a kapitalovyatasti) kvalifikovanym odhadom vedenia. Realna hodmannych papierov
a kapitalovych 8asti sa stanovila posudkom znalcad’ ¥ag’ (g) (&ktovnych zasad.

e) Dlhodoby nehmotny a hmotny majetok:

Dlhodoby nehmotny a dlhodoby hmotny majetok sa wvi@ v obstaravacej cene znizenej o opravky a ograv
polozky suvisiace so znizenim hodnoty majetku. @fstcia cena z&lm néaklady priamo spojené s obstaranim
dlhodobého nehmotného a dlhodobého hmotného majelly preprava, inStalacia, @t Obstaravacia cena tiez
zahia Urokové néklady, suvisiace s obstaranim. Dotégeobstaranie dlhodobého majetku znizuju obstarwaenu
prislusného majetku.

Pri predaji alebo vyradeni dlhodobého majetku gaisd medzi vynosmi z predaja a zostatkovou cenbtot majetku
vykdze vo vykaze komplexného vysledku z&ouné obdobie v ramci ostatnych prevadzkovych vgmoslebo
nakladov. Néklady vynaloZzené na obstaranie po eaiachajetku do uzivania su aktivované len v pripade je
pravdepodobné, Ze Spétwsti budu v suvislosti s danou polozkou majetkyn@f dodat@éné budice ekonomické
Uzitky atieto naklady mozno sfahlivo oceni. Naklady na opravy a Udrzbu sa vykazuju vo vykkamplexného
vysledku ako naklad v&&ovnom obdobi, v ktorom boli prislusné prace vykuoha

Polozky nahradnych dielov, ndhradného vybavenidstudgné vybavenie sadtilju ako sdags’ dlhodobého majetku
v slllade s platnymi IFRS, akigpju definiciu nehnutmosti, strojov a zariadeni. V arem pripade su tieto polozky
klasifikované ako zasoby.

Tie polozky dlhodobého hmotného majetku, ktoré n@gliSni dobu pouzitmosti, sa &tuju ako samostatné polozky
dihodobého majetku.

Dlhodoby majetok vytvoreny viastna@innog’ou sa ocguje vlastnymi nakladmi. Vlastnymi nakladmi su v§egkiame
naklady priraditéné k danému majetku, naklady na demontaz majetkultivaciu a aktivované drokové naklady.

Urokové naklady sa vykazuju v nakladoatiavného obdobia, v ktorom vznikli, okrem Grokovyeékladov, ktoré su
zahmniované do obstaravacej ceny dlhodobého majetku.
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Néaklady na vyskum sa neaktivujl, vykazuju sa v liandékladov @tovného obdobia, v ktorom vznikli. Naklady na
vyvoj zahtiaju plan alebo vzor vyroby novych alebo podstathekenalenych vyrobkov alebo procesov. Naklady na
vyvoj sa aktivuju iba v pripade, ak sa tieto najlddju spdahlivo ocent, existuje vyrobok alebo proces, ktoré su jasne
definované a pri ktorych je mozné preukézachnickd realizovateos’ a moznog predaja, a ak ma Spdlwos’
dostaténé zdroje na dokd@enie projektu, jeho predaj alebo na vnatorné vyeiziysledkov, a to vo vySke priameho
materidlu, priamych osobnych nékladov, rezijnyclkladov a aktivovanych urokovych nakladov, ktoré miamo
vynaloZzené a priradifeé na vyvoj. Ostatné naklady na vyvoj sa vykazujlvykaze komplexného vysledku v obdobi,
v ktorom vznikli.

Dlhodoby nehmotny majetok je odpisovany v slladel@sovym planom, ktory zdhdiuje predpokladand dobu
pouzité'nosti. Ak je majetok zaradeny do pouzivania dodi4. v mesiaci, odpisov¥asa zdéina prvym diom mesiaca,

v ktorom je tento majetok zaradeny do pouZzivanik. j& majetok zaradeny do pouzivania od 1ba & mesiaci,

odpisovd sa z#ina prvym d@om bezprostredne nasledujiceho mesiaca.

Predpokladana doba poufiesti a metdda odpisovania ffadcskupin dlhodobého nehmotného majetku je naslédovn

Predpokladana doba
pouZzitel’nosti v
rokoch Metdda odpisovania
Aktivované naklady na vyvoj 4 rovnomerna
Softvér 4 rovnomerna
Patenty a obchodné znamky 5 rovnomerna
Goodwill neodpisuje sa neodpisuje sa

Dlhodoby hmotny majetok sa odpisuje na zaklade smho planu, ktory zdhdiuje predpokladand dobu
pouzité’nosti kazdej polozky dlhodobého hmotného majetkid. j& majetok zaradeny do pouZivania do 1l#a d

v mesiaci, odpisovasa zéina prvym giom mesiaca, v ktorom je tento majetok zaradengai@ivania. Ak je majetok
zaradeny do pouzivania od 1%5adv mesiaci, odpisov¥asa zé&ina prvym dom bezprostredne nasledujiceho mesiaca.
Pozemky sa neodpisuja.

Predpokladana doba poufitesti a metdéda odpisovania fadskupin dlhodobého hmotného majetku je nasledovna:

Predpokladana doba
pouzitel’nosti v

rokoch Metdda odpisovania
Budovy a stavby 20 -30 rovhomerna
Obvody, transformatory, ¥iahy atazké stroje 12-15 rovnomerna
Stroje, pristroje a zariadenia 6-10 rovnomerna
Dopra\,/ne prostnedky, ostatny dlhodoby 3 alebo 4 I —
hmotny majetok
Nahradné diel 3 rovnomerna

Goodwill

V roku 2007 Spolénog’ ocenila nepgazné vklady do Spotmosti realnou hodnotou. Rozdiel medzi realnou healno
(4 695 638 tis. SKK; v eurach 155 866 tis. EURjkatasnou hodnotou negi@znych vkladov na zéklade pravnickej
dokumentécie (SKK 5 237 847 000; v eurdch 173 885HUR) predstavuje goodwill v hodnote 542 236 8KK (v
eurach 17 999 tis. EUR). V roku 2007 odpisy gooliwglredstavovali 54 224 tis. SKK (1 800 tis. EUR)zostatkova
hodnota, ktora predstavovala 488 012 tis. SKK (@8 tls. EUR) bola prenesenéa do otvaracej IFRS sdkdh januaru
2008 na zaklade historickych cien. Od 1. januara82€a goodwill neodpisuje, ale sa razm® testuje na znizenie
hodnoty.
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Znizenie hodnoty dlhodobého hmotného a nehmotnéfedkmn

Spolanog’ testuje svoj majetok na zniZenie hodnoty, ak salgzu indikatory potencidlneho zniZzenia porovnanim
zostatkovej hodnoty a navratnej hodnoty majetkuiz&me hodnoty sa vykazuje v pripade, Ze zostatkm@nota
majetku alebo p@zotvornej jednotky, s ktorou majetok savisi, prhae navratnd hodnotu. iReotvorna jednotka je
najmensia skupina majetku, ktora generujgageé prostriedky a je oddeliteéa od ostatnych skupin majetku. Znizenie
hodnoty sa vykazuje vo vykaze komplexného vysledkbdobi, v ktorom k znizeniu hodnoty doslo.

Navratna hodnota majetku, ktora je prirathié k péazotvornej jednotke, je &ena na zaklade metddy poufitej
hodnoty alebo realnej hodnoty zniZzenej o nakladypredaj. Pouzind hodnota predstavuje ¢aisni hodnotu
odhadovanych buducich #gznych tokov diskontovanych diskontnou sadzbou pdsthenim, ktora vyjadruje aktuélne
trhové posudenigasovej hodnoty gmzi a rizika Specifické pre dany majetok.

Indikéacie znizenia hodnoty za predchadzaju¢muiné obdobie si prehodnocované ku koncu kazdéhmvrigho
obdobia, aby sa zistilaii sa tato strata znizi alebo zruSi. Strata zo mmdz&odnoty sa zruSi, ak doSlo k zmene
predpokladov pouzitych pri stanoveni spatne ziskajehodnoty. Strata zo zniZzenia hodnoty mdze 2ySena len do
takej vySky, aby zostatkova hodnota neprevysilaatksvi hodnotu po zdhdneni odpisov, ktora by bola stanovena,
ak by nebola vykazana strata zo zniZzenia hodnoty.

f) Zasoby:

Zasoby sa odmiju nizSou z hodnbt obstaravacej ceny alebodistou realizanou hodnotou. Obstaravacia cena
nakupovanych zasob je a@na vazenym aritmetickym priemerom a 2affg cenu obstarania a naklady suvisiace
s obstaranim zasob (clo, preprava, poistenid,),atch vyrobou alebo ich presunom do¢asného miesta a stavu,

ponizena olavy z ndkupnych cien. Obstaravacie hodnoty hotowjthbkov a nedokafenej vyroby zahiaju naklady

na suroviny, priame mzdové a ostatné priame naldeglyvisiacu vyrobnu réziu.

Cistéa realizana hodnota je predpokladana predajna cena znizpredpokladané naklady na ich dokenie a naklady
suvisiace s ich predajom.

Znizenie hodnoty zasob sa upravuje vytvorenim apmjppolozky vo vysSke rozdielu medzi obstaravacawceacistou
realiza&nou hodnotou. Spolmog’ vytvara aj opravnu polozku k nizkoobratkovym ataedym zasobam na zaklade
pravidelného prehodnotenia vekovej Struktlry a gesia manaZzmentu.

g) Podiely v dcérskych, pridruzenych a spwie oviadanych spotoostiach:

Podiely v dcérskych, pridruzenych a spwie ovliddanych spobmostiach sa v individualneftovnej zavierke vykazuju

v obstardvacej hodnote. Sp&hws’ ocenila svoje cenné papiere a vlastnicke podieltEfované ako podiely

v dcérskych, pridruzenych a spéhe ovladanych spotmostiach) k datumu nep@zného vkladu na zéklade znaleckého
posudku v hodnote 1 170 773 tis. SKK (38 863 tiEIRE Znalec util hodnotu dlhodobych finamych investicii

v sllade s vyhlaSkou Ministerstva spravodlivosti &R492/2004 o stanoveni vSeobecnej hodnoty majetkuiia
23. augusta 2004 (,vyhlaska“) metédowasnej hodnoty pmznych tokov, ktora je opisana v dodatku3 tejto
vyhlaSky. Hodnota tychto podielov v otvaracej IFRfahe je povazovana za historickd hodnotu.

Vynosy suvisiace s dcérskymi spéhos’ami, ako sU dividendy, sa vykazuji po nadobudnudivipeho naroku na
dividendy vo vykaze komplexného vysledku v rameafitnych vynosov.

Podnikové kombinacie pod spétmu kontrolou su spracované na zaklattewnych hodnot. Akykbvek rozdiel medzi
¢istou tovnou hodnotou a hodnotou finamrej investicie je vykazany vo vlastnom imani akoéastl nerozdeleného
zisku.
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h) Opravné poloZzky suvisiace so znizenim hodnoty fingoh aktiv:

Hodnota finadnych aktiv sa zniZi tvorbou opravnej polozky, akseju objektivne dbdkazy, Zze jedna alebo viac
udalosti maji negativhy dopad na budlceéapeé toky plynlce ztychto aktiv. Za takéto objai¢i dbkazy
povaZujeme oneskorenie zo strany dliznika, faktaoré indikuja bankrot dlznika, zhorSené trhové mpazhky a nizsi
dopyt na trhoch.

Znizenie hodnoty finatnych aktiv ocenenych v amortizovanych nékladochvypocitané ako rozdiel medzi ich
zostatkovou hodnotou a&snou hodnotou odhadovanych buddcichiagaych tokov diskontovanych efektivnou
urokovou sadzbou. Akdfovna hodnota je vySSia nez buducégimé toky, rozdiel je vykadzany v strate zdouné
obdobie. Ak podmienky na znizenie hodnoty uz neeXisstrata je zrusena.

V pripade finatinych investicii, ak je kalkulacia redlnej hodnotgkatovanych cennych papierov vykonana bez
existencie porovnateého trhu, a pretoZze hodnota je ovplyvnena zmlmirgodmienkami daného subjektu, je pouzita
metéda diskontovanych paznych tokov. Znizenie hodnoty je zruSené, ak mdjiezruSenie objektivne priradené
k udalosti, ktora sa vyskytla po tom, ako bolo 2ni2 hodnoty majetku Ztované.

i) Finartné néstroje:
Nederivatové finainé nastroje

Spolanog’ (Etuje o finaknom majetku a zavazkoch v nasledovnych kategorifisanénych nastrojov: Gvery
a polfadavky/zavazky, finamy majetok/zavézky v reélnej hodnotétavanej cez vykaz komplexného vysledku
a finartny majetok/zavézky dené na predaj.

Uvery, polfadavky a zavazky

Uvery, poltadavky a zavéazky maju pevnesené splatky a nie st obchodované na trhuiGjgesa v amortizovanych
nakladoch, ktoré su ponizené o pripadné opravr@Zfpl Vykazuju sa v suvahe v sullade s podmienkahairsosti ako
dlhodoby alebo kratkodoby majetok. Opravna poldZkm’adavkam je zafiovana vo vySke, v akej sadigli riziko
z ich nezaplatenia. Spadioog’ stanovuje vysSku opravnych poloziek na zéklade vekstruktiry poliadavok a taktiez
stanovuje aj kreditné riziko pre kazdu skupinu lfaaf&vok. Spolkéne s analyzou Uverového rizika kazdej faatavky
Spolanog’ rozhodne o korimej vySke opravnej polozky.

Financny majetok a zavazky ocenené v realnej hodnoteykez komplexného vysledku

Finartny majetok alebo zavazky sa vykazuju v redlnej lntelcez vykaz komplexného vysledku, ak su zaradené
kategdrie drzanych na obchodovanie alebo pri iclotpom (&tovani boli do tejto kategérie zaradené. Fifrgn
majetok/zavazky v realnej hodnote cez vykaz kompdew vysledku sa otigju v realnej hodnote a vSetky zmeny
v realnej hodnote sactuju do vykazu komplexného vysledku. Fidaf majetok/zavazky v realnej hodnote cez zisk
alebo stratu zahaju hlavne derivatové fing&né nastroje, ktoré nie sétdvané ako zabezpevacie nastroje.

Financny majetok/zavazky égné na predaj

Finartny majetok/zavazky dené na predaj su nederivatové fitraé nastroje, ktoré sidené na predaj a ktoré nie su
zaradené do ziadnej z hore uvedenych kategoriicRPgprvotnom dtovani sa odauji v realnej hodnote a vykazuju sa
ako dlhodoby alebo bezny majetok padoredpokladanej doby predaja. Ak pre fitran nastroj nie je k dispozicii
trhova cena, alebo ak sa realna hodnota nedéBipm ukit, tak sa finatiny nastroj oceni v obstaravacej hodnote.
Nerealizované zisky alebo straty saykazuju v ramstatnych stasti komplexného vysledku hospodarenia.
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Peiazné prostriedky a pa@zné ekvivalenty

Peiazné prostriedky a pazné ekvivalenty zdhaju pe&iaznl hotovad hotovos na bankovych &toch a likvidné
financné aktiva, pri ktorych je riziko zmeny ich hodnegfmi nizke.

j) Statne dotacie:

Dotacie na obstaranie dlhodobého majetku sa vykaaup znizenie zostatkovej hodnoty majetku, na ashete
ktorého bola ufena. Dotacie na prevadzkowihnog’ alebo iné priame dotacie, pri ktorych boli spinpeémienky pre
ich obdrzanie, sacfuju ako vynos do vykazu komplexného vysledku vadanittovnom obdobi.

k) Naklady buducich obdobi a prijmy buddcich obdobi:

Naklady buducich obdobi a prijmy buducich obdobbsaiuju v ich menovitej hodnote a pri ickktdvani sa dodrzuje
zasada vecnej&sovej suvislosti safiovnym obdobim.

) Rezervy:

Rezervy su zavazky s neitgm ¢asovym vymedzenim alebo vySkou aingé sa v dakavanej vySke zavazku.
O rezervach sactuje, kel podnik mé stasnu povinnas (zdkonnd alebo mimozmluvnd) ako désledok minulych
udalosti, ak je pravdepodobné, ze Ubytok zdrojoaékvyjadruju hospodarske Uzitky, bude pozadovanyyrovnanie
povinnosti a mozno uskutnit spd’ahlivy odhad vysky povinnosti. Spdioos’ (&tuje o rezervach na odchodné,
odstupné, rezervach na odmeny pri jubileach, rémbrzo sidnych sporov, rezervach na reklamaciervaeh na
stratové zmluvy a rezervach na rabatyavy.

m) Zavazky z obchodného styku a ostatné zavéazky:

Zavazky z obchodného styku a ostatné zavazky sotmevvykazané vich menovitej hodnote, nasledneigho
prvotnom vykazani st uvedené v amortizovanych mlida pouzitim efektivnej trokovej metody.

n) Zamestnanecké pozitky:

Kratkodobé zamestnanecké pozitky

Platy, mzdy, prispevky na socialne zabe&gpée, platena dovolenka a nemocenské davky, bomosyatné nepezné
pozitky (napriklad zdravotna starostlivhsa &tuja v iEtovnom obdobi, v ktorom zamestnancom Spodsti vznikol
na ne narok.

Dlhodobé zamestnanecké pozitky

Odchodné predstavuje prispevok, ktory obdrzi zamaesc pri prvom odchode do déchodku. VySka vypléba
odchodného zavisi aj od §fa odpracovanych rokov a je zadvana na zaklade aktuarskeho odhadu.

Pod’'a zakonnika prace pri prvom odchode do starobngteatasného starobného alebo invalidného déchodku patri
zamestnancovi odchodné najmenej vo vySke jeho prieémo mesmého zarobku. Pdd kolektivnej zmluvy
Spolanog’ vyplaca odchodné zamestnancom vo vyske ich priegéher jednomesaého zarobku pri prvom odchode
do starobného, prédsného starobného alebo invalidného déchodku. Adegtnanec odpracoval v Spéhosti p& az
dvadsd rokov, Spoléno¥ vyplaca zamestnancovi dvojnasobok jeho priemernées&ného zarobku. Ak
zamestnanec odpracoval v Spolosti dvadsé a menej ako tridsa@&’ rokov, Spolénog vyplaca zamestnancovi
trojnasobok jeho priemerného mé&sého zarobku. Ak zamestnanec odpracoval v Spokti tridsa@p&’ rokov a menej
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ako Styridsé rokov, Spolénos” mu vyplaca pénasobok jeho priemerného zarobku. Ak zamestnangaodval viac
ako Styridsd rokov, Spolénos’ mu vyplaca Sesasobok jeho priemerného zarobku.

Spolanog’ taktiez vyplaca prispevky pri pracovnych a Zivatmyubileach zamestnancom v evideam stave a na
materskej dovolenke:

« Prispevok pri doBeni nepretrzitého zamestnania v Spotsti v dzke 20, 25, 30, 35 a 40 rokov

«  Prispevok pri dotgeni 50. narodenin v zavislosti oldky nepretrzitého zamestnania v Sgolosti

«  Prispevok pri dotgeni 60. narodenin v zavislosti oldkl nepretrzitého zamestnania v Sgolosti

»  Prispevok pri odchode do starobného déchodku, ¢pseho starobného déchodku alebo piného invalidného
déchodku v zavislosti odizky nepretrzitého zamestnania v Sgolosti

Zavazok vykazany v sUvahe v suvislosti s planomredpstanoveného déchodkového plnenia predstavdigssa

hodnotu zavazku z definovaného plnenia ku,dku ktorému sa zostavuj&tavna zavierka, @stenej o nevykazané
zisky alebo straty z Uprav poistno-matematickychamtbv a ndkladov minulej sluzby. Nevykazané zislepo straty
z Uprav poistno-matematickych odhadov su vykazamémci vykazu komplexného vysledku &dvnom obdobi,

v ktorom vznikli. Zisky a straty z odchylok skgtweho vyvoja od povodnych predpokladov a zo zmigmoistno—

matematickych predpokladoch sasovo rozliSované do vykazu komplexného vysledkudpbu predpokladane;
priemernej zostavajlcej doby zamestnania prislusegicnestnancov.

PozZitky vyplyvajice z ukéenia pracovného pomeru

Pozitky vyplyvajice z ukafenia pracovného pomeru su splatné v pripade, Zarsastnancov pracovny pomer skon
pred riadnym datumom odchodu do déchodku aleboipage, ze zamestnanec suhlasi s dolfrorn ukorgenim
pracovného pomeru vymenou za tieto pozitky. Spule’ vykazuje ndklady na pozitky vyplyvajiuce z ukenia
pracovného pomeru vtedy, Rege preukazaine rozhodnutd uka@it’ pracovny pomer zamestnanca alebo skupiny
zamestnancov v sllade s formalnym planom bez mtzodeolania alebo vtedy, Keje pripravena poskytrnipozitky
vyplyvajuce z ukodenia pracovného pomeru v désledku ponuky predigZzeaeltelom podpory dobrovdmého
zniZzenia stavu zamestnancov. Pozitky splatné viac 12 mesiacov po koncictovného obdobia si odiené na
stasnu hodnotu.

0) Dai z prijmov:

Dan z prijmov je vypditana s pouzitim sivahovej zavazkovej metédyiidva naklady a refundacie fahujlice sa

k prijmu su povazované za ida prijmu. Podobne pokuty za oneskorenie platbyolyd vyplyvajlice z nasledne
vypotitanej dane su vykazané akaiday naklad v momente, Keje pravdepodobné, Ze znizenie dane bude zamietnuté
Splatna da z prijmu je zattovana ako naklad v obdobi, kedy skute vznikla.

Dan z prijmov zahiha odloZzena daz prijmov, ktora vznika z dasnych rozdielov medzictovnou hodnotou majetku
a zavazkov stanovenych préely finanitného vykazovania a hodnotami, ktoré sa pouziva@idaiové ely a tiez

z daiovej straty. Z goodwillu sa odloZzenaidaep@ita. Odlozena dasa vypgita pouzitim sadzby pdd platnych
daiovych zakonov, ktoré budl plétiv éase realizacie dasnych rozdielov. Zmeny v favych sadzbach su
zohradnené v momente, kedy sa nova sadzba statmau. Odlozené dmvé poliadavky sa vykazuju v rozsahu,
v akom ich bude mozné umonogi buddcim zdanitenym ziskom.

Odlozené daové poliadavky a zavazky si vzajomne zajpané v pripade, ak ma Spélms’ vyméhaténé pravo

zapaitat daiové polfadavky va@i daiovym zavézkom v sulade so zdkonom, & daprijmov je vyberana tym istym
daiovym Gradom.
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p) Lizing:

Lizing je klasifikovany ako operativny vtedy, &keprenajimate znaSa vyznamndag’ rizik a potencidlnych ziskov
spojenych s vlastnictvom majetku. Platby realizévanramci operativneho lizingu su vykazované roveima vo
vykaze komplexného vysledku ¢as doby trvania lizingu.

Finartny lizing sa vykazuje vtedy, EeSpola&nos’ zndSa v podstate vSetky rizikd a vyhody spojem@sinictvom
majetku. Majetok obstarany formou firaého lizingu je na Z#atku najomného wahu aktivovany bdi v jeho reélnej
hodnote, alebo v gasnej hodnote minimalnych lizingovych splatok faodoho, ktor4 z nich je nizSia. Lizingové
splatky sa rozdaiju medzi zavazok a fingny naklad tak, aby sa dosiahla konStantna mieratngha na neuhradeny
finantny zostatok. Zodpovedajuce zavézky z prendjmu, femeénych nakladov, st $as’ou zavazkov. Urokové
naklady sa vykazuju vo vykaze komplexného vysledaui&tovné obdobie pfas doby trvania lizingu tak, aby sa
dosiahla konStantna Urokova miera uplatnena naatdsizavézku z lizingu za kazdé obdobie. Majetoktarany
prostrednictvom finamého lizingu sa odpisuje &iypatas doby zivotnosti majetku, alebogps doby trvania lizingu,
ak je kratSia.

g) Dlhodoby majetok a skupina majetku drzana &lam predaja:

Ak sa @&akava, Zze hodnota dlhodobého majetku (alebo majetkavazkov v skupine majetku drzanej z@lém
predaja) sa realizuje predovSetkym prostrednictjgmo predaja a nie jeho pouzivanim, tento majetdkgsifikovany
ako majetok drzany zacélom predaja. V momente pred zaradenim majetkundiia za &elom predaja sa tento
majetok, skupina majetkov precenia v stladétsvinymi Standardmi Spobmosti. Nasledne pri prvotnom vykazani sa
majetok a skupina majetku drzana zsldm predaja vykazu v zostatkovej hodnote alebdnegdodnote znizenej
0 naklady suvisiace s predajom padoho, ktora je nizSia. Akékeek straty zo zniZzenia hodnoty skupiny majetku
drzanej za &elom predaja su najskér priradené ku goodwilluasledne pomernym dielom k ostatnému majetku
a zavazkom, okrem zasob, fikamého majetku, odloZzenej #lavej poladavky, aktiv zo zamestnaneckych
pozitkov, investicii v nehnufaostiach a biologického majetku, ktoré sudakej vyjadrené v sllade stdvnymi
zasadami Spotmosti. Straty zo zniZenia hodnoty pri prvotnom \addi ako drzané zaélom predaja sa vykazu vo
vykaze ziskov a strat aj v pripade, ak bola vytméreezerva z precenenia. To isté plati aj pre zsslggraty pri
naslednom oceneni. Vykazané zisky nemo6zu prevySawaulativne straty zo zniZzenia hodnoty.

r)  Ukoncenég¢innosti:

Ukongenadinnog’ je taka stiag’ prevadzok Spolinosti, ktord predstavuje samostatni podskupinuoatgimgrafickd
oblag’, ktord sa wvylenila s ci®om predaja, alebo ktor4 reprezentuje dcérsku gpo kipenu iba za delom

nasledného predaja. Prezentacia a klasifikaciauakotenacinnog’ je hnel’ po rozhodnuti o affleneni alebo po tom,
ako boli splnené podmienky pre klasifikaciu ako etalk drzany za delom predaja, ak nastani skér.dKg skupina
prevadzok klasifikovana ako uk&mna cinnog’, vykaz komplexného vysledku za predchadzajice loledge

reklasifikovany.

s) Trzby a ostatné vynosy:

Trzby z predaja vyrobkov a sluzieb sa tugé& redlnou hodnotou prijatého plnenia alebo akbradavky znizené o
vratené vyrobky, tavy a rabaty a dane z pridanej hodnoty. Vynos sétu@@, ke’ s prenesené vSetky vyznamné
rizik& a pozitky charakteristické pre vlastnictve kupujuceho, k& je pravdepodobné, Ze kupujici zrealizuje platbu za
dodané vyrobky, suvisiace naklady a riziko moznétdenia vyrobkov sa da sfahlivo ocenf a taktiez Spolénos’ uz

nie je viac zodpovedna za riadenie a manipulacadamych vyrobkov. Trzby zo sluzieb sa vykazu v toldobi,

v ktorom bola sluzba poskytnuta.
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Trzby z predaja vyrobkov a sluzieb, ktoré sa viazheznejcinnosti Spolénosti, sa vykazu ako trzby. Doplnkové
vynosy alebo ostatné vynosy ako prenajom, predaptnebného materialu a prijem z poskytnutych lidiese vykazu
ako ostatné vynosy. Uroky a vynosy z investicivgazuji v obdobi, v ktorom boli prijaté; dividenaytom obdobi,
v ktorom na ne vznikol pravny narok.

Transferové ceny vyrobkov, ktoré sa predavaju dgénsspol@nostiam alebo materskej spéhmsti, napr. predajnym
organizaciam v ramci skupiny, suU stanovené akos#darie realizované za beznych podmienokisgch trzieb
predajnych organizacii ponizenych o prevadzkovélaagk predajnej organizacie (naklady na predaj) kdga
ponizenych o primeran( marzdista trzba je trhova alebo cennikova cena, znizepéedajné zrazky, ktord moze
predajnda organizacia dosiahinuma svojom trhu. Naklady na predaj st vSetky nakladnikajice v savislosti
s prevadzkou predajnej organizacie (predaj, distidy administrativa, variabilné néklady, uGrokyd.at Marza
(primerany prevadzkovy zisk) je aplikovana rovnongena vSetky trhy a vSetky produkty, a je fixovargaUrov,
ktora zabezpaije primerany zisk predajnej organizacie z dihodwbl’adiska. VSetky dodavky vyrobnej organizacie
sa realizuju na baze "free domicile", to znamepaysetky naklady vynaloZzené v slvislosti s prepuaeyaru na prvé
miesto vyloZenia predajnej organizacie, su znaSamébnou organizaciou. V pripade exportnych dodavolasSa
vyrobna organizacia vSetky naklady slvisiace snaraqu tovaru na hranice alebo do prislusného Higtného skladu.
V pripade, Ze primerany zisk predajnej organizdméee je dosiahnuty alebo je prekemy, uskutoni sa vyrovnanie
dobropisom alebéarchopisom. Finalne vyrovnanie sa uskiitge raz do roka.

t) Nasledujuce nové Standardy a interpretacie — pogihmiplatiova’ od 1. januara 2015

Nasledujuce Standardy, dodatky a interpretacie Mydapublikovanym Standardom, boli relevantné pel&nog’ a v
roku 2015 nadobudliginnog’ a boli primerane uplatnené:

. IFRIC 21 Poplatky. (Uginny pre Gtovné obdobia, ktoré 2maju 17. jana 2014 alebo neskér, aplikuje sa
retrospektivne. Skorsia aplikacia je dovolena.grmtetacia poskytuje navod ako identifik6vavazujlicu udalds na
zaklade ktorej vznika zavazok, a obdobie, v ktosamma vykazaizavazok zaplatipoplatok vyrubeny organmi Statnej
spravy.

Pod’a interpretacie, zavézujlca udalgscinnog’, ktord ma za nasledok platbu poplatku, je idedifana v prislusnej
legislative, a v dbsledku ktorej sa zavazok zaplatplatok vykaze v tom obdobi, kedy tato udgéloastane.

Zavazok zaplafipoplatok sa vykdze postupne, ak zavazujlica uflalstava postupne ¢es utitého obdobia.

Ak zavazujucou udal@su je dosiahnutie minimalnej hranice aktivit, siads zavazok sa vykaze vtedy,&kesa tato
minimalna hranica dosiahne.

Interpretacia vysvétje, Ze spoltnog’ nembze m@é konsStruktivny zavazok zaplétipoplatok, ktory vznikne z jej
fungovania v buducich obdobiach ako vysledok t@®ospolénog’ je nltena pokrva’ vo svojejéinnosti v budicich
obdobiach.

. Doplnenie KIFRS 13 Ocdiovanie realnou hodnotou,objasiuje pouzitie vynimky v portféliovom pristupe
k IFRS 13, ktor4 sa aplikuje vramci obsahu tohitadrdu a &tuje sa v sulade sIAS 39 Firmé nastroje:
vykazovanie a ogmvanie, alebo IFRS 9 Finamé nastroje, bez ¢adoméi spina definiciu finatiného aktiva alebo
finanéného zavazku pdd IAS 32: Finatiné nastroje prezentacia.

Spola:nog’ nedakava, Ze doplnenia budl tneplyv na jej @tovna zavierku.
u) Nové interpretacie a Standardy uz schvalené EWéktatid nenadobudli &nnos’:

Standardy a interpretacie uvedené nizsie estetnigisné pre dtovné obdobia kafiace 31. decembra 2015 a neboli
aplikované pri zostaventtovnej zavierky:

. IFRS 9 Finantné nastroje (2014) (Uginny pre &tovné obdobia, ktoré Zmaju 1. januara 2018 alebo neskor.
Skorsia aplikacia je dovolend). Standard nahradaadard IAS 39 Finamé nastroje: Vykazovanie a dowanie,
okrem vynimiek potia IAS 39 pre zabezpenie reélnej hodnoty Urokového rizika portfélianditného majetku alebo
finanénych zavazkov, ktoré dalej zostavaju v platnosti. Spalwsti maju moznasvolby tovnej politiky medzi
zabezpe&ovacim @tovnictvom podla IFRS 9 alebo pokéavanim v zabezgevacom dtovnictve podla IAS 39 pre
vSetky zabezp®vacie transakcie.
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Hoci dovolené oagvanie finadného majetku — umorovana hodnota, realna hodnat@statny komplexny vysledok
(FVOCI) a realna hodnota cez vysledok hospodar@a PL) — je podobné ako v IAS 39, kritéria predifikaciu do
prislusnych kategérii pre og@vanie si vyznamne odliSné.

Finartny majetok sa oceni umorovanou hodnotou, ak siesplnasledovné dve podmienky:

0 majetok je drzany v ramci obchodného modelu,dttorcidom je drz& majetok za &elom obdrzé
zmluvné p@azné toky, a
0 zmluvné podmienky vedl k danému terminu pre pazné toky, ktory predstavuju vyhradne platby

istiny a Urokov z nezaplatenej istiny.

Okrem toho, pri neobchodovanych néastrojoch vlasinighania sa spotmos’ méze neodvolat@e rozhodnt] ze
nasledné zmeny v redalnej hodnote bude (vrataneoluch ziskov a strat) vykazowav ostatnom komplexnom
vysledku. Za Ziadnych okolnosti sa potom nesmuivaigikovat’ do vysledku hospodarenia.

Pri dlhovych finakinych nastrojoch og®vanych FVOCI, sa vynosové Uroky¢akdvané Uverové straty a kurzové
zisky a straty vykazuju vo vysledku hospodarenienakym spésobom ako pri majetku @aoganom umorovanou

hodnotou. Iné zisky a straty sa vykazuju v ostatnkomplexnom vysledku a prekvalifikuji sa do vysledk
hospodarenia pri vyradeni.

Model znehodnotenia majetku ,vzniknutd strata“ VSIB9 je v IFRS 9 nahradeny modelontgkavané Gverové
straty”, éo znamenad, Ze stratova uda@leemusi vzniknti predtym, ako sa vyk&ze opravna polozka.

IFRS 9 obsahuje novy model zabeapeacieho Gtovnictva, ktory prindSa zabezfpwacie @tovnictvo blizSie k
riadeniu rizik. Typy zabezgevacich vZahov — redlna hodnota, cash flow ¢&té investicie v zahrafiych
prevadzkach — zostavaju nezmenené, ale vyzadujads@né usudky.

Standard obsahuje nové poZiadavky na dosiahnutikrafvanie a uko#enie zabezpm®vacieho @tovnictva a
dovd'uje, abyd’alSie rizika boli stanovené ako zabeapené polozky.

VyZaduju sa rozsiahle dod&t@® zverejnenia o riadeni rizik spdhmsti a jej zabezgevacich aktivitach.

. IFRS 15 Vynosy zo zmlGv so zakaznikm{U¢inny pre &tovné obdobia, ktoré Zimaja 1. januara 2018 alebo
neskor. SkorSia aplikacia je dovolena.) Novy StamdarinaSa ramec, ktory nahradza existujdci navolFRS o
vykazovani vynosov. Spalnosti musia prija 5-krokovy model na to, aby tili, kedy sa méa vykazavynos a v akej
vyske. Novy model Specifikuje, Ze vynosy sa majiarg’ vtedy, kel spol@nog’ prevedie kontrolu nad tovarom a
sluzbami na zakaznika a vo vySke, o ktorej spadg’ ocakava, Ze bude mianartiu narok. Poth toho,¢i sa ukité
kritéria spinia, vynos sa vykaze:

0 v priebehutasu, spésobom, ktory zobrazuje vykon spotsti, alebo

0 v okamihu, kedy sa kontrola nad tovarom a sluilpaevedie na zakaznika.

IFRS 15 tieZz ustanovuje zasady, ktoré ma spule’ aplikova® pri uvadzani kvalitativnych a kvantitativnych
zverejneni, ktoré poskytuju uzitoé informacie pouZivafem (tovnej zavierky o povahe, vySkéase a neistote
vynosov a pgaznych tokov, ktoré vznikajli zo zmluvy so zakazmiko

. Doplnenia k IFRS 10 a IAS 28: Predaj alebo vkladnajetku medzi investorom a jeho pridruzenym
podnikom alebo spol@énym podnikom. (Doplnenia nadobldajucinnog’ pre &tovné obdobia, ktoré Zaaju 1.
januara 2016 alebo neskdr a aplikuju sa prospekti®korSia aplikacia je dovolena.) Doplnenia objgs Ze v
transakciach s pridruzenym podnikom alebo sgrolon podnikom, zisk alebo strata sa vykazu llaodd toho,ci
predany alebo vkladany majetok tvori podnik, nasied:
0 zisk alebo strata sa vykdze v plnej vySke, aksaficia medzi investorom a jeho pridruzenym
podnikom alebo spotmym podnikom zatiia prevod majetku alebo majetkov, ktoré tvoria pkdni
(bez offadu na to¢i je umiestneny v dcérskej spotwsti alebo nie), zatfaio
0 zisk alebo strata sa vyka&iastaine, ak transakcia medzi investorom a jeho pridrrepodnikom a
spolainym podnikom zatiia majetok, ktory netvori podnik, aj kge tento majetok umiestneny v
dcérskej spoknosti.

. Doplnenie k IFRS 10 — Konsolidovana &ovna zavierka; IFRS 12 — Zverefiovanie podielov v inych
Gétovnych jednotkach; alAS 28 — Investicie do pridrgzenych podnikov a spolénych podnikov (Investicie

v spola@nostiach: aplikacia vynimky z konsolidacie), upige pouzitie vynimky z konsolidacie pre investicie
v spol@nostiach.
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. Doplnenia k IAS 19 — Programy so stanovenymi pdkami: Prispevky zamestnanca (Defined Benefit
Plans: Employee Contributions). (U¢inné pre dtovné obdobia, ktoré Zimaju 1. februara 2015 alebo neskor.
Doplnenia sa aplikuju retrospektivne. SkorSia d&lift je dovolena.) Doplnenia su relevantné ibatigr@rogramy so
stanovenymi pozitkami , ktoré obsahuju prispevkyathestnancov alebo od tretich stran a ktohgagputité kritéria,
konkrétne, Ze su:

0 uvedené vo formalnych podmienkach program
0 vztahuju sa k sluzbe, a
0 nezavislé od rokov gtu rokov, p@as ktorych sa sluzba poskytuije.

Ked’ su tieto kritéria splnené, spdtmg’ ich moze (ale nemusi) vyké&zako znizenie nakladov na sluzby v tom obdobi,
v ktorom je suvisiaca sluzba poskytnuta.

. Doplnenia k IAS 27: Metéda vlastného imania v sepratnej Gétovnej zavierke (Uginné pre dtovné
obdobia, ktoré zsinaju 1. januéra 2016 alebo neskér a maju sa ag@liketrospektivne. Skorsia aplikécia je dovolend.)
Doplnenia k IAS 27 dovuji, aby spolénog’ pouzila metddu vlastného imania v separatriépuinej zavierke pri
Uc¢tovani o investiciach v dcérskych, pridruzenycpa@a&nych podnikoch.

. Doplnenia k IAS 1. (U¢inné pre dtovné obdobia, ktoré Zmaju 1. januara 2016 alebo neskdr. Skorsia
aplikacia je dovolena.) Doplnenia k IAS 1 obsamagsledovnych gavylepseni, ktoré su Uzko zamerané na poziadavky
zverejiovania, ktoré su obsiahnuté v Standarde.

Usmernenia k vyznamnosti v IAS 1 boli zmenené &k, objasnili, Ze:

o} Nevyznamné informacie m6zu odvatipmzornos od uzit@nych informécii.
o} Vyznamnos sa uplatuje na celd &ovni zavierku.
0 Vyznamnos sa uplatuje na kazdu poziadavku zverejnenia v IFRS.

Usmernenie k poradiu v poznamkach (vratattevinych metéd adiovnych zdsad) boli doplnené nasledovne:

0 Odstrauju sa z IAS 1 formulacie , ktoré sa interpretoedd predpis poradia v poznamkacho¥nej
zavierky,
0 Objasiuje sa, Ze spotmosti maju flexibilitu v tom, kde vdiovnej zavierke zverejnia svoj&tdvné

metddy a Gtovné zasady.

. Doplnenia k IAS 16 a IAS 38: Objasnenie akceptowalnej metédy odpisovania.(Uginné pre dtovné
obdobia, ktoré zsinaju 1. januara 2016 alebo neskdr, aplikuju sapektivne. SkorsSia aplikacia je dovolend.)

Zakaz odpisovania nehnlitesti, strojov a zariadeni na zaklade dosahowgmasov. Doplnenia explicitne stanovuju,
Ze metdda odpisovania na zéklade dosahovania vyneaonesmie pouzivapri nehnuténostiach, strojoch a
zariadeniach.

Nové obmedzenie pre nehmotny majetok. Doplneniaadzajl vyvratitny predpoklad, Ze pouzitie metddy
odpisovania nehmotného majetku, ktora je zaloZzendasahovani vynosov, je nevhodna. Tento predpaki@e by
vyvrateny len vtedy, ak vynosy a spotreba ekonoymibkizitkov z nehmotného majetku “vzdjomne Uzkoisav
alebo ke’ je nehmotny majetok vyjadreny ako miera vynosov.

Pokid’ nie je vysSie uvedené inak, nepredpoklada sap¥é $tandardy a interpretacie by vyznamne ovplyuitbvnu
zavierku Spolonosti.

Cyklus Roéné vylepSenia IFRS 2010 — 2012 boli vydané IASB vecembri 2013. Nasledujuce doplnenia k
Standardom a interpretacie prijaté k platnym Stedwfa boli schvalené EU, ale neboli k tejtetavnej zavierke &inné
pod’a EU.

. Doplnenie k IFRS 2 — Platby zaloZené na podielocktory upresiuje definiciu podmienok uplatnenia naroku
zavedenim novych pojmov akp je podmienka realizdperformance condition) a podmienka dodania
protihodnoty (service condition)alej doplnenie objamije definiciu trhovej podmienky (market condition).
Doplnenia sa prvykrat uplatnia pre platby na zakladdielov, ktoré boli poskytnuté (grant date) pgudi
2014

. Doplnenie k IFRS 13 — Oc#ovanie realnou hodnotoy objasiuje, Ze prijatim dodatkou k IAS 39 — Firiaué
nastroje Vykazovanie a ogevanie a IFRS 9 — Fin&né nastroje sa nezruSila mozhaxent’ kratkodobé
polPadavky a zavéazky v hodnote gadaktary, v pripadoch ak by vplyv ich oddemia bol nevyznamny.

. Doplnenie k IAS 16 — NehnutBnosti, stroje a zariadenia a dodatok k IAS 38- Nehmotny majetok
objasiuje prepdet opravok k datumu precenenia v pripadoch, alogpo’ pouziva model precenenia

. Doplnenie k IAS 24 — Zverejnenia o spriaznenychsmbachobjasiuje, Zze spolénog’, ktora poskytuje sluzby
riadenia Kdgovych ¢lenom vedenia pre spaloog’ alebo jej materskd spdlpog’ je spriaznenou osobou
spola@nosti.
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Doplnenia sa prvykréat uplatnia pre obdobigizajuce po 1. februéri 2015. Spéhws’ predpoklada, Ze tieto doplnenia
a interpretacie nebudd thayznamny vplyv na &ovni zavierku spolmosti:

Cyklus Rogné vylepsenia IFRS 2012 — 201oli vydané IASB v septembri 2014. Nasledujlceatky k Standardom
a interpretacie prijaté k platnym Standardom bativéilené EU, ale neboli k tejtétdvnej zavierke €&inné poda EU.

. Doplnenie k IFRS 5 — Dlhodoby majetokuréeny na predaj a ukéaované ¢innosti zavadza navod pri
preklasifikovani majetku z teného na predaj nadaeny pre rozdelenie vlastnikom a naopak.
. Doplnenie k IAS 19 - Zamestnanecké pozitkwysvetuje, Zze zakladom pre diskontn( sadzbu, ktora sa

pouziva na vyptet zavazkov zo zamestnaneckych pozitkov, majfl\uysoko kvalitné korporatne dlhopisy
alebo Statne dlhopisy znejuce na menu, v ktorbuskl zamestnanecké pozitky vypléca

. Doplnenie k IFRS 7 — Finarkné nastroje zverefiovanie pripravil ndvod ako objasni¢i zmluva o
poskytovani sluzieb (servising contract) predstwgntinudlnu angazovartogri transferovany finamych
aktivach pri zverejneniach k takto transferovanyktivam. Dalej tento dodatok ddpa aplikovaténos’
dodatku IFRS 7 suvisiaceho so za&jpavanim finagnych aktiv a finatnych zavazkov pri zostémenych
priebeznych &ovnych zavierok.

Doplnenia sa prvykrat uplatnia pre obdobigimajice po 1. februari 2015. Sp&tws’ predpoklada, Ze tieto doplnenia
a interpretacie nebudd thayznamny vplyv na &ovni zavierku spolkmosti.
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3. Vynosy a néklady

tis. EUR

2015 2014
Vyrobky 772 190 673 395
Tovar 88 967 86 060
Trzby z predaja vyrobkov a tovaru 861 157 759 455
Ostatné vynosy - sluzby 33 382 32562
Vynosy celkom 894 539 792 017
Néaklady na tovar -102 081 -88 426
Spotreba materialu -351 520 -346 608
Spotreba energie -27 285 -26 319
Naklady na predany tovar, spotreba materidlu a enegie celkom -480 886 -461 353
Opravy a udrzZiavanie -10 100 -9 571
Doprava a prepravné naklady -21 911 -20 035
Naklady na logistiku -4 885 -4 447
Vyskum a vyvoj -24 858 -21 309
Reklama -587 -764
Cestovné -1 334 -1 239
Obchodné zndmky -10 081 -8 436
Prenajom priestorov, strojov, vyrobnych pracovnikov -5 316 -3 058
Ostatné naklady na sluzby -21 626 -20 677,
Naklady na sluzby celkom -100 698 -89 536
Mzdové néklady -43 546 -41 321
Naklady na socialne poistenie -16 062 -15 052
Sociélne néklady -8 740 -5 759
Osobné naklady celkom -68 348 -62 132
Dane a poplatky -1 451 -1 459
Ostatné naklady -1 958 -175
Ostatné prijmy 433 872
Ostatné prevadzkové naklady a vynosy celkom -2 976 -762
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4. Testovanie zniZzenia hodnoty majetku

Testovanie na pokles hodnoty jednotiek generujuéthzné prostriedky, ktoré zé&kaju goodwill

Pre &ely testovania na pokles hodnoty je goodwill zargddo prevadzkovych divizii Spalnosti, ktoré predstavuju
najnizSiu Urové v rdmci Spoloénosti, na ktorej je goodwill sledovany pre inteiii@ly riadenia. Prevadzkové divizie
predstavuju jednotky generujucenpegné prostriedky kopirujice Struktdru podniku dcsdivizia Pneumatiky a divizia
Dopravné pasy.

Goodwill v hodnote 16 199 tis. EUR je alokovany diwizie Pneumatiky, ktord predstavuje hlavnu prekadd
¢innog’ Spolanosti. Jednotka predpoklada, Ze bude profifoza synergii z presunutia podnikania v roku 2007, z
ktorého goodwill vznikol. Testovanie na pokles hotynjednotiek generujlucich pazné prostriedky - divizie
Pneumatiky a divizie Dopravné pasy, bolo vykonaia kdecembru.

Jednotka generujlca pazné prostriedky — divizia Pneumatiky

Navratna hodnota divizie Pneumatiky bola stanovenaaklade realnej hodnoty znizenej o naklady adar Hodnota
bola odvodena diskontovanim buducichngunych tokov z nepretrzitej prevadzky tejto diviae na zaklade
nasledujucich ki¢ovych predpokladov:

- Na diskontovanie p@Znych tokov bola pouZita Urokova miera po zdameniySke 8,26% (2014: 11,31%).
Diskontna miera bola stanovena na zakladiowigj Struktary kapitalu a koeficientu dihu poroweiatych
spolanosti.

- Paiazné toky boli naprojektované na zaklade histodbkgkisenosti, skutoych prevadzkovych vysledkov a
p&ro¢nom plane rozvoja divizie, ktory zdta kontrahované investicie ¢as tejto doby.

- Predpokladané predajné ceny v roku 2016 budd naniitg5 % poklesu oproti cenam v roku 2015 a bplavené
0 ctakavané zmeny trhovych cien z dévodu zivotnéhowyktobku. Odhadované naklady na material boli bez
narastu od roku 2017 — 2020. Ostatné odhadovanadyakoli na Grovni roku 2015 upravené o inflaciupdyv
narastu objemu vyroby. Mzdové naklady rastli mestzie o 3 %.

- Paiazné toky v nasledujucich obdobiach boli extrapat@/pouzitim miery konstantného rastu 2% (2014:, 2%)
ktora nepresahuje dlhodobu mieru rastu daného pskem

Patas beZznéhodfiovného obdobia nebola identifikovana Ziadna stzatanizenia hodnoty divizie Pneumatiky.
Jednotka generujlca pazné prostriedky — divizia Dopravné pasy

Navratna hodnota divizie Dopravé pasy bola staré@wes zaklade pouZiteej hodnoty. Pouzited hodnota bola
odvodena diskontovanim budicichip2nych tokov z nepretrzitej prevadzky tejto diviaima zaklade nasledujicich
kracovych predpokladov:

- Na diskontovanie p@znych tokov sa pouzila Urokova miera pred zdanewivyske 8,26% (2014: 11,31%).
Diskontna miera bola stanovena na zakladkowigj kapitalovej Struktlry a koeficientu dihu ponate’nych
spolainosti.

- Peiazné toky boli naprojektované na zaklade histogbkskisenosti, skutoych prevadzkovych vysledkov a
pa’roénom plane rozvoja divizie.

- Predpokladané predajné ceny budu na drovni ciem 26&5 a tie boli upravené tak, aby eliminovakkévané
zvySenie cien zakladnych surovin a inflacie.

- Paiazné toky v nasledujicich obdobiach boli extrapal@pouzitim miery konStantného rastu 0,5% (205860,
ktord nepresahuje dlhodob( mieru rastu daného psiem

Patas &tovného obdobia nebola identifikovana Ziadna stzatanizenia hodnoty divizie Dopravné pasy.
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Testovanie na zniZzenie hodnoty fittaych investicii

Testovanie na zniZzenie hodnoty v dcérskych spaistiach, pridruzenych podnikoch a spmie ovliadanych podnikoch
bolo uskuténené na zaklade fr@dcného podnikatéského planu. V roku 2015 nebolo 2tvané Ziadne zniZenie
hodnoty finagnych investicii.

5. Finanéné vynosy a naklady

tis. EUR
2015 2014
Prijaté dividendy 23 640 22 713
Urokové vynosy a vynosy z poplatkov z&enie 874 317
Kurzové zisky 8 201 2 884
Spolu finanéné vynosy 32 715 25914
Urokové naklady -4 -18
Kurzové straty -6 644 -3 361
Spolu finanéné naklady -6 648 -3 379
Prijaté dividendy
tis. EUR
Spolaénost’ 2015 2014
Continental Matador Truck Tires, s.r.o. 23 640 22 713
Spolu 23 640 22 713
6. Daii z prijmu
Prevod od teoretickej dani z prijmov k vykazanejiga uvedeny v nasledovnej tdie:
tis. EUR
2015 2014
Zisk pred zdanenim 212 894 161 720
- z toho d& 22% 46 837 35578
Daiové neuznané naklady 686 323
Prehodnotenie odloZenej dane 6 -63
Vynosy nepodliehajuce dani* -5 201 -5 007
Dan platena v zahradii 6 3
Oslobodenie od dane (lava 'ava) - -
Zmena odloZenej dane v désledku zmeny sadzby dane - -
Dan z prijmov vo vZahu k predchadzajldcim zislavacim obdobiam 101 78
Zdaniténé cenové rozdiely z transakcii so spriaznenymibaso 11 18
Celkova vykazana dai 42 446 30929
Efektivna dai 20% 19%
Pozostavajlca z:
Splatna da 41 545 29 648
OdlozZena da 900 576
Celkova vykazana dai 42 446 30 224

* Vynosy nepodliehajuce dani predstavuju najméapéijdividendy z dcérskych spotmsti.
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7. Ukonéenédinnosti
V roku 2015 Spolénog’ neukortila Ziadnecinnosti.
8. DIhodoby nehmotny majetok
Patenty a Obstarany
Goodwill  Softvér  obchodné ) y Spolu
. . majetok
tis. EUR znamky
Obstaravacia hodnota
k1.1.2014 16 199 1104 1897 - 19 200
Prirastky - 77 - 43 120
Ubytky: likvidacia - -141 -13 - -154
k 31.12.2014 16 199 1040 1884 43 19 166
k1.1.2015 16 199 1040 1884 43 19 166
Prirastky - 69 - 11 80
Ubytky: predaj - - - - -
Ubytky: likvidacia - -1 -93 - -94
Presuny - 43 - -43 -
k 31.12.2015 16 199 1151 1791 11 19 152
Odpisy a straty zo zniZzenia hodnoty
k1.1.2014 - -989 -1 897 - -2 886
Odpisy - -101 - - -101
Ubytky: likvidacia - 141 13 - 154
k 31.12.2014 - -949 -1 884 - -2 833
k 1.1.2015 - -949 -1 884 - -2 833
Odpisy - -54 - - -54
Ubytky: predaj - - - - -
Ubytky: likvidacia - 1 93 - 94
Strata zo zniZenia hodnoty majetku - - - - -
k 31.12.2015 - -1 002 -1 791 - -2 792
Uétovnéa hodnota
k1.1.2014 16 199 115 - - 16 314
k 31.12.2014 16 199 91 - 43 16 333
k 1.1.2015 16 199 91 - 43 16 333
k 31.12.2015 16 199 150 - 11 16 360

Ziadny dlhodoby nehmotny majetok nebol zaloZenyospech tretej strany.
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9. Nehnutd’nosti, stroje a zariadenia
Stroj ,

Pozemky Budovy prl'strojjeé a Obst_arany Spolu
tis. EUR zariadenia majetok
Obstaravacia hodnota
k1.1.2014 2 852 119 419 361 303 47 264 530 838

Prirastky - 16 283 31 001 39572 86 856
ICO presuny - brutto - - 9 804 - 9 804
Ubytky: predaj -27 - -2 962 - -2 989
Ubytky: likvidacia - -434 -4 245 - -4 679
Presuny - 20 301 17 705 -38 006 -
k 31.12.2014 2825 155 569 412 606 48 830 619 830
k 1.1.2015 2825 155 569 412 606 48830 619 830
Prirastky 2 6619 21 587 21 260 49 468
ICO presuny - brutto - - 22 - 22
Ubytky: predaj - - -4 514 - -4 514
Ubytky: likvidacia - -2 665 -3223 - -5 888
Presuny = 8 751 34 101 -42 852 =
k 31.12.2015 2 827 168 274 460 579 27 238 658 918
Odpisy a straty zo zniZzenia hodnoty
k1.1.2014 - -23 393 -160 876 - -184 269
Odpisy - -5 038 -39 221 - -45 159
ICO presuny - brutto - - -431 - -431
Ubytky: predaj - - 1 454 - 1 454
Ubytky: likvidacia - 324 3865 - 4189
Strata zo zniZenia hodnoty majetku - - - -
k 31.12.2014 - -29 007 -195 209 - -224 216
k 1.1.2015 - -29 007 -195 209 - -224 216
Odpisy - -7 275 -43 457 - -50732
ICO presuny - brutto - - - - -
Ubytky: predaj - - 3265 - 3265
Ubytky: likvidacia - 1166 3172 - 4 338
Strata zo zniZenia hodnoty majetku - - - - -
k 31.12.2015 - -35 116 -232 229 - -267 345
Uétovnéa hodnota
k1.1.2014 2852 96 026 200 427 47264 346 569
k 31.12.2014 2 825 126 562 217 397 48830 395614
k 1.1.2015 2 825 126 562 217 397 48830 395614
k 31.12.2015 2827 133 158 228 350 27238 391572
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Prirastky a obstarané nehniresti, stroje a zariadenia v roku 2015 a 2014 gmeegozostavaju z investicii, ktoré sa
vztahuju k expanzii vyroby pneumatik do osobnych awtoibov.

Ziadny dlhodoby hmotny majetok nebol zaloZeny vspexh tretich stran.

Dlhodoby hmotny majetok je poisteny globalnym poysh programom skupiny Continental AG — Insuranceprty

& Business Interruption.

Cag’ likvidovaného majetku v hodnote EUR 1 459 tisiedstavuje zostatkovi hodnotu zburanej budovy, kiard
slag’ prirastkov majetku. Tato suma je vo vykazegimych tokov odp#itana od prirastkov.

10. Investicie v dcérskych, pridruzenych a spokne ovladanych spol&nostiach

K 31. decembru tis. EUR
Podiel na
Dcérska spol@nost’: Krajina zaI.<Iadn,om 2015 2014
imani
%
Continental Matador KZ LLP
(AO Matador-A, AK) Kazachstan 10 2 260 434
ContiTrade Slovakia, s.r.o. Slovenska republika 1501 1501
Continental Adria Pnevmatike d.o.o. Slovinska rdjbab 100 8 8
SPOLU 3769 1943
Podiel na
anlruzepa spolocncz.st a spola@ne Krajina zal_<ladn,om 2015 2014
ovladana spol@nos’ imani
%
Continental Matador Truck Tires, s.r.0. Slovengidublika 24 11 432 11 432
VIPO, a.s. Slovenska republika 24 386 386
SPOLU 11 818 11 818
| INVESTICIE SPOLU | 15587 13761

Spolanog’ rozhodla da 3. decembra 2015 nawyziékladné imanie dcérskej spéhmsti Continental Matador KZ vo
vySke 2 000 000 USD (1 826 484,02 EUR), ktoré hotoesiaci december aj splatené.

NizSie su uvedené zakladné Udaje zo sUvahy a vyka&kov a strat pridruzenych spéfmsti (prezentované ako

100%):
tis. EUR
. Aktiva Pasiva Trzby Zisk/strata
Spolaénost’
2015 2014 | 2015 2014 | 2015 2014 | 2015 2014
Continental Matador Truck Tires, s.r.| 300 079 333 103 93 752| 117 607| 521 403 560 669 89 329 98 499
VIPO, a.s. 10515 8954 5504 4271 9827 8859 380 450
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11. Zasoby
tis. EUR
2015 2014

Materidl 2836 2 096
Minus: opravnda polozka k materialu - -
Material — netto 2836 2 096
Nedokorgena vyroba 4748 4211
Hotové vyrobky 32 297 37 996
Minus: opravna poloZka k hotovym vyrobkom -1 060 -239
Hotové vyrobky — netto 31 237, 37 757,
Tovar 7 480 9201
Minus: opravnd polozka k tovaru -53 -27
Tovar — netto 7427 9174
SPOLU 46 248 53 238
Zmena opravnej polozky k zasobam 1.1.2015 Tvorba Baitie 31.12.2015
Opravna polozka k materialu 0 - - 0
Opravna poloZka k vyrobkom -239 -1 060 239 -1 060
Opravna polozka k tovaru -27 -53 27 -53
SPOLU -266 -1113 266 -1113

VSetky zasoby su poistené globalnym poistnym progia skupiny Continental AG — Insurance Property 8siBess

Interruption.

Ziadne z&soby nie st predmetom zaloZného prava.
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12. Pohradavky z obchodného styku

tis. EUR
2015 2014

Polradavky z obchodného styku 49 114 40 153
Minus: opravna polozka k ptédavkam z obchodného styku -1 227 -1 237
Pohradavky z obchodného styku - netto 47 887 38 916
Z ktorych:
Polradavky vai tretim stranam 9079 13 994
Polradavky va@i Continental spolénostiam v skupine (spriaznené osoby) 39 667 25 533
Preddavky 368 626
Spolu — brutto 49 114 40 153

Medzi spol@nog’ami v skupine Continental boli zafitané k 31.12.2015 psadavky so zavazkami vo vySke 18 506
TEUR (2014: 20 247 TEUR).

Zmena opravnej polozky k poltadavkam 1.1.2015 Tvorba PouZitie 31.12.201p
Opravna polozka k pdadavkam -1 237 -79 89 -1 227
Vekova Struktira Hodnota Do Po splatnosti
spolu splatnosti

1to14| 15a72930az59 60az89 90az 120 nad 12¢
k 31.12.2014 40158 34895 1486 106 665 113 6 2 882
Opravna polozka -1 237 -1 237
Pohradavky netto 38916 34895 1486 106 665 113 6 1645
k 31.12.2015 49114 35876 4556 522| 2657 2365 215 2923
Opravna polozka -1 227 -1 227
Polradavky netto 47887 35876 4556 522| 2657 2365 215 1 696

Ziadne poliadavky nie

su z@mzené zaloznym pravom alebo zaloZené v prospechybg@lebo tretej strany).

Spolanog’ nema ziadne obmedzenia prav véalu k jej poliadavkam.
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13. Ostatné pol’adavky v ramci konsolidovaného celku

Spola&nog’ je &astnikom cash-pool Struktlry slovenskych spodsti patriacich do skupiny Continental AG.
Spolanog’ Continental AG je majifiom hlavného &tu cash-pool Struktdry na Uzemi Slovenskej repytdilspravuje
tieto prosriedky. Spolmos’ (Ktuje zostatok nadlie cash pool ako psadavku, pretoze tieto peniaze su poskytované
formou p6ztky ostatnym spoknostiam v ramci konsolidovaného celku Coninental AG

tis. EUR

2015 2014
Ostatné pofadavky v ramci konsolidovaného celku — cash pool 12 402 15 300
SPOLU 12 402 15 300,

14. Ostatny kratkodoby majetok

tis. EUR

2015 2014
Dai z pridanej hodnoty a ostatné dane 3470 12 821
Naklady buducich obdobi 50 59
Preddavky k nehnufaostiam, strojom a zariadeniam 2574 2 497
Ostatny kratkodoby finamy majetok 175 164
SPOLU 6 269 15 541

15. Peiazné prostriedky a p@azné ekvivalenty

tis. EUR

2015 2014
Pokladnica 20 38
Parkovacie karty 2 1
Bankové dty 291 176
SPOLU 313 215

Peiazné prostriedky a pi@zné ekvivalenty su drzané v nasledujucich menach:

tis. EUR

Mena 2015 2014
UsD 130 122
CzK 60 6
EUR 119 85
GBP 4 2
SPOLU 313 215

Bankové ity a hotovos su plne k dispozicii Spatoosti.
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16. Skupina majetku drzana za (elom predaja

K 31. decembru 2015 Spdloos’ nema ziaden majetok drzany zZgldm predaja.

17. Vlastné imanie

tis. EUR

2015 2014
Zakladné imanie 176 650 176 650
Zakonny rezervny fond 17 665 13 037
Kapitalové fondy 11 214 11 214
Nerozdeleny zisk/Neuhradena strata minulych rokov 445123 302 943
SPOLU 650 652 503 844

Struktura vlastnikov zakladného imania splatenéptmem rozsahu je uvedena v Poznamke 1, g).

Zakladné imanie 176 650 tis. EUR pozostava #aprého vkladu v hodnote 7 tis. EUR a z nigdeého vkladu
v hodnote 176 643 tis. EUR.

Kapitalovy fond vznikol 1. jula 2007, v denavySenia zékladného imania o nggeny vklad, kde suma 11 214 tis.
EUR predstavuje rozdiel medzi hodnotou nggmého vkladu oceneného znalcom a sumou, o ktdal Z#kladné
imanie navysené.

Zisk Spol@nosti za rok 2015 vo vyske 170 448 tis. EWRka na schvalenie Valnym zhromazdenim. Valné
zhromazdenie rozhodne o rozdeleni zisku Spaeti za rok 2015, pfom navrh Statutarneho organu Spolosti je
nasledovny:

- vyplata dividend spolmikom vo vySke 21 439 tis. EUR,
- presun zostatkéistého zisku za rok 2015 vo vySke 149 009 tis. EH¥R nerozdeleny zisk.
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18. Rezervy
tis. EUR
Rezervy 01.01.2015 Tvorba Pouzitie Rozpusten| 31.12.2015
Benefit pre zamestnancov na odchodné
do d6chodku 298P 3 897 -439 - 6 447
Jubilea - benefit pre zamestnancov D08 502 -166 - 1244
Dlhodobé rezervy spolu 3 897 4 399 -605 - 7691
Rezerva na gar&né opravy 226 385 -226 - 385
Rezerva na rabaty davy 218 46 -218 - 46
Rezerva na stratové kontrakty 222 269 -188 - 304
Rezervy na audit - 50 - - 50
Kratkodobé rezervy spolu 666 750 -632 - 784
Spolu 4563 5 149 -1 237 - 8 475

Rezervy na benefity pre zamestnancov vo forme adlefioto na déchodok, pracovné a Zivotné jubilea adosené
v Cistej siasnej hodnote k 31. decembru, na zéklatgké@vanych buddcich paznych vydavkov pouzitim poistnej
matematiky a nasledujucich predpokladov:

Priemerny pdet zamestnancov
Roe¢na fluktuacia zamestnancov
Ocakéavany rény narast miezd

Diskontna sadzba

2585

2,44%
3,00%
2,58%

10% narast alebo pokles diskontnej sadzby pri kathkiurezervy na odchodné do déchodku a rezervgubied by
viedol k znizeniu rezervy o 240 tis. EUR alebo kSaniu rezervy o 260 tis. EUR, s rovnakym vplyvoaauysledok

hospodarenia.

Rezerva na garé&né opravy bola vytvorend na zéaklade informacii aoulyich a predpokladanych reklaméciach.
Rezerva na rabaty d#avy bola vytvorena na zaklade zmlav so zakaznikmi.
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19. Odlozené dai

Vypocet odlozeného dimvého zavazku je zobrazeny v nasledujlcejliadu

tis. EUR
2015 2014
Docasné rozdiely medziééovnou hodnotou majetku a zavazkov a ichaleu
zakladiou:
dlhodoby hmotny majetok 106 383 97 507,
poHadavky -1 211 -1 222
zasoby -6 777 -5 695
rezervy a ostatné zavazky -12 204 -8 490
Spolu 86 192 82 100
Sadzba dane z prijmov 22% 22%
Odlozeny daiovy zavazok 18 962 18 062

Zmena odloZzeného davého zavéazku je uvedena v nasledujucomliad (v tis. EUR):

Stav k 31. decembru 2014 063
Stav k 31. decembru 2015 18 962
Zmena stavu vykazana ako naklad 09
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20. Poskytnuty aver v rdmci konsolidovaného celku

K 31.12.2015 Spolmog’ v ramci skupiny ICO Uverov poskytla Uvery vo vySke0 000 tis. EUR (k 31.12.2014: 67
000 tis. EUR). Vazeny priemer pri GUveroch v rarskupiny bol 0,46 % p.a. (2014: 1,14%). Urokova raieri
vSetkych Gveroch sa stanovuje na zaklade medzibvgmkolurokovych sadzieb pre dant menu; t.j. LIBORSQY),
EURIBOR (EUR) a PRIBOR (CZK); ku ktorym sa prifitava dohodnutad marZa. Urokové miery a s nimi spbje
naklady sa preto menia na zaklade pohybov medzihgick Urokovych sadzieb.

Prelfad o Uveroch, poskytnutych v rdmci konsolidovanéti&u, je uvedeny v nasledujice;j téke:

tis. EUR
Mena Urokova Splatnog’ 2015 2014
sadzba
Conti Holding France EUR - 37 000
Continental AG EUR 0.464% | 22.1.2016 230 000 30 000
SPOLU 230 00 67 000,

Od 1. novembra 2008 Spelwg’ vyuziva cash poolingové sluzby v ramci zmluvy upagnej spolénog’ami Skupiny
Continental v Slovenskej republike s materskou @&@paig'ou Continental Aktiengesellschaft Hannover
aCeskoslovenskou obchodnou bankou, a.s. Od 26. @& Spolénos’ vyuZiva cash poolingové sluzby v ramci
zmluvy uzatvorenej spotmos’ami skupiny Continental v Slovenskej republike aergkou spolénog’ou Continental
Aktiengesellschaft Hannover a UniCredit Bank CzBepublic and Slovakia, a. s., péka zahraninej banky. Zmluvy
boli uzavreté na dobu neiiti s jednomesmou vypovednou lehotou a ponika jednotlivym spadstiam skupiny
Continental v Slovenskej republike moZtiogerpania kreditnych a debetnych pozicii medzi jeldryohi

spolanog’ami. K 31.12.2015 Spotmog’ v ramci cashpoolingu disponovala s kreditnym z&sta vo vyske 12 402
tis. EUR (k 31.12.2014: 15 300 tis. EUR).

Spolanog’ disponuje moznasu ¢erpania bankovych uverov v limite do 5 000 tis. EuRRforme kontokorentného

averu, Gverovych tranzi, bankovych garancii a dodmt@rnych akreditivov. K 31. decembru 2015 predstala
neterpan&ag’ z Uverového limitu, bankovych garancii a dokumentéh akreditivowiastku 4 667 tis. EUR

21. Zavazky z obchodného styku

tis. EUR
2015 2014
Zavazky z obchodného stykudrdretim stranam 46 402 44 865
Zavazky z obchodného styku v rdmci skupiny 20 565 32 717
Preddavky 32 25
Spolu 66999 77607
z toho:

Vv lehote splatnosti 61 278 70 853

po lehote splatnosti 5721 6 754
SPOLU 66999 77 607

Medzi spol@nog’ami v skupine Continental boli zafitané k 31.12.2015 zavéazky s jfadavkami vo vySke 18 506

TEUR (2014: 20 247 TEUR).
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22. Finan¢éné derivaty

K 31. decembru 2015 Spdioos’ nemala Ziadne zavazky z firaych derivatov.

23. Ostatné finanéné zavazky

tis. EUR

2015 2014
Zavazky va@i zamestnancom — mzdy a odmeny 6 243 6 347
Ostatné 335 281
SPOLU 6 578 6 628

24. Ostatné zavazky

tis. EUR
2015 2014

Vynosy buducich obdobi - -
Zavazky zo socidlneho fondu 219 201
Zavazky zo socidlneho poistenia 1804 1687
Rezerva na nevgrpanu dovolenku 1251 1115
Dan z prijmu — zamestnanci a zrazkovdida 463 449
Ostatné 4 1
SPOLU 3741 3453
Prehrad o pohybe socialneho fondu 1.1.2015 Tvorbag Pougit| 31.12.2014

Zavazky zo socialneho fondu 201 1587 -1 569 219

25. Zavazky z finanéného lizingu

K 31. decembru 2015 Spdaloos’ nema Ziadne zavazky z finarého lizingu.

26. Zavazky suvisiace so skupinou majetku drzanou zacélom predaja

K 31. decembru 2015 Spdieos’ nema Ziadne zavazky sivisiace so skupinou maggttanou za &elom predaja.
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Ostatné

27. Finan¢éné nastroje a riadenie finarénych rizik

Spolanog’ je vystavena nasledujdcim rizikdm z pouzivaniarfimych nastrojov:

- Uverové riziko

- Riziko likvidity

- Trhové riziko

- Prevadzkoveé riziko

Tato poznamka poskytuje informacie o tom, ako jel&mog’ vystavena hore uvedenym rizikam, ciele, metddy a
procesy Spolénosti na ohodnotenie a riadenie rizika.
Riadenie finanénych rizik

Konatelia maju celkovl zodpovediiaza doliiad nad riadenim rizik Spalonosti,¢o je riadené politikou a procedirami
skupiny Continental a su pravidelne oznamovanéettrély. Spolénos’ implementovala riadenie finanych rizik od
materskej spoknosti, ktoré je zaloZené na identifikovani a analgizik, na stanoveni vhodnych hranic rizika a kaint
na monitorovani rizik a dodrZiavani tychto hranic.

Uétovna hodnota finafmého majetku a zavézkov klasifikovanych pmgednotlivych kategorii stvahy je nasledovna:

Fin. aktiva /zavazky
Kategoria finanéného nastroja PoZikky a v realnej hodnote cez
tis. EUR pohPadavky/zavazky | vykaz komplexného
vysledku
k 31. decembru
MAIETOK 2015 2014 2015 2014
Polradavky z obchodného styku 47 887 38 916 - -
Ostatné pofadavky v rdmci konsolidovaného celku 12 402 15 300 - -
Poskytnuty aver v ramci konsolidovaného celku 230 000 67 000 - -
Ostatny finatiny majetok 175 164 - -
Peniaze a pgmZné ekvivalenty 313 215 - -
SPOLU 290 777 121 595 -
ZAVAZKY
Zavazky z obchodného styku 66 999 77 607 -
Ostatné finatné zavazky 6 578 6 628 -
SPOLU 73 577, 84 235 -

VSetky vykazané suvahové polozky maju prevaznektditbu splatnas vziladom na to je ¢tovna hodnota na konci

Uctovného obdobia rovnaka ako realna hodnota.

64



Uctovna zavierka Continental Matador Rubber, s.r.o. 0132

Uverové riziko

Uverové riziko je riziko finatinej straty Spolénosti, ak odberatealebo protistrana fingného nastroja zlyha pri plneni
jej zmluvnych zavazkov. Uverové riziko vznika hlavn odberatiskych poliadavok Spolénosti.

Vedenie Spolénosti monitoruje Gverové riziko pda pravidiel, ktoré platia pre celd skupinu Contia¢naj
Spolanog’. Kazdy novy zakaznik je individualne analyzovamnyyhodnoteny poth stanovenej Uverovej politiky eSte
predtym, ako su navrhnuté Standardné platobné aciltoghodmienky. Ak je to mozné, posudzovanieladiuje aj
externé ratingy. Nakupné limity su stanovené irdtligilne pre kazdého zdkaznika¢ld maximalnu sumu, ktora modze
byt povolena zakaznikovi bez potreby dodattho schvalenia manaZzmentom skupinovej komisigipegové riziko.
Tieto limity su pravidelne sledované a prehodnoocéva

Cag’ polradavok vei spolainostiam zo skupiny méa dobu splatnosti nizSiu akosiate Podstatn&ag’ tychto
pohadavok je Uverovana v danom mesiaci prostrednictvoedzinarodného systému vzajomného Zépwvania
poh’adavok. V tomto systéme je zahrnuté&sifa spoldnosti zo skupiny Continental.

Solventnog a platobna disciplina zakaznikov z tretich straiman skupiny je pravidelne hodnotend pouzitim
informatného systému, hodnotenia platobnej discipliny aawjeh limitov. Preliad splatnosti pdiadavok z
obchodného styku je opisany v bode 12.1adkvky z obchodného styku.

Aby Spola@nog’ znizila Gverové riziko, poisije polfadavky z witych Statov a vai urgitym zakaznikom, pri ktorych
je zvySené riziko nesplatenia (v 2015: 2 194 tiEIRE v 2014: 2 245 tis. EUR). Okrem toho sa pri $ieg/ch
zakaznikoch alebo krajinach pouzivaju zab&apacie platobné nastroje ako napriklad platby vépbankové zaruky
a dokumentéarne akreditivy.

Spolanog’ Ktuje opravnu polozku z dévodu znizenia hodnoty yyajicu z odhadovanej straty z nevymolitesti
poh’adavok, bankrotu zakaznikov alebo existencie sthisgorov so zakaznikmi.

Riziko likvidity

Riziko likvidity je riziko, Ze Spolénog’ nebude schopna spinsvoje finagné zavézky v datume ich splatnosti.
Spolanog’ riadi likviditu tak, aby zabezgéa, Ze bude mapeaiazné prostriedky vzdy k dispozicii na splnenie &¥oj
zavazkov v lehote splatnosti, pri beznych aj neébjgh podmienkach bez toho, aby vykazala nepilijaestraty,
pripadne ohrozila svoju reputaciu.

Spolanog’ aktivne pracuje na zabezpai dostaténej likvidity pre pokrytie vSetkych finamych zavézkov. Za tymto
G¢elom si dohodla Uverové linky v bankach a pouzieshc poolingové sluzby, poskytujice okamzité fitmen
prostriedky, vramci skupiny Continental v Slovegiskepublike. V pripade potreby méze Spgoloy cerpa’
kratkodoby uver od niektorej zo sesterskych sfrodsti na zaklade podmienok stanovenych skupinoynanvidlami
a na zaklade schvalenia Uveru materskou gpoksou.

Splatnos finargnych zavézkov je uvedend v nasledujlcej tkbu

Kategoéria finanénych

nastrojov do 6 mesiacov 0d 6 _do 12 nad 1 rok SPOLU

tis. EUR mesiacov
k 31. decembru 2015 2014 2015 2014 | 2015 2014 2015 2014
Uvery a poziky - - - - - - - -
Zavéazky z obchodného
styku 66 572 77 383 373 -93 54 317| 66999 77 607,
Ostatné finatné
zavazky 6 578 6 628 - - - - 6 578 6 628
SPOLU 73 150 84 011 373 -93 54 317| 73577 84 235
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Trhoveé riziko

Trhoveé riziko je riziko, Zze zmeny v trhovych cendako napriklad vymenné kurzy a Urokové sadzbyywph vynosy
Spola:nosti alebo hodnotu jej finanych nastrojov. Ciéom riadenia trhového rizika je riada kontrolovd vystavenie
sa trhovému riziku v prijateej miere pri stasnej optimalizacii vynosov z rizika.

Menové riziko

Spolanog’ pravidelne monitoruje poziciu domacej menyiwgetkym vyznamnym zahramym menam, v ktorych su
denominované zavazky a galdavky (hlavne USD, CZK, GBP). Vyhodnotenie pozfgdhto mien je oznamované
materskej spoknosti, ktord spracovava avyhodnocuje celkovd pozfoeny av pripade vystavenia nekrytému
menovému riziku mdze vstipilo hedgingovych operacii na drovni skupiny Coniiaé

Vystavenie Spolénosti menovému riziku k 31. decembru bolo nasledovn

Mena
(tis. EUR)

31. december 2015 2014 | 2015 2014 | 2015 2014 | 2015 2014 | 2015 2014
PoH’adavky z
obchodného
styku 13702] 16827 10854 8139] 3057 5110 20274 8840 47 887 38916
Ostatné
pohadavky
v rdmci
konsolidovanéhg
celku 12 402 15 300 - - - - -
Poskytnuty Gver
v ramci
konsolidovanéhg
celku 230 000 67 000 - - - - -
Ostatny finatny
majetok 175 164 - - - - - - 175 164
Paiazné
prostriedky 119 85 60 6 130 122 4 2 313 215
Uvery a poziky - - - - - - - - - -
Zavazky z
obchodného
styku -66 723| -77 372 -44 -32 -232 -191 - -12| -66 999 -77 607
Ostatné finatné
zavazky -6 578| -6 628 - - - - -

Menové riziko
spolu 183097 15376 108700 8113| 2955 5041 20278 8830|217 200 37 360

EUR CzK usD Ostatné SPOLU

12 402 15300

230000 67 000

-6 578] -6 628

Positiovanie kurzu EUR v porovnani s dvoma menami s ®&&jué vystavenim sa riziku (CZK a USD) o 1%
k 31. decembru by znizilo zisk z&tdvné obdobie o 137 tis. EUR (2014: o 130 tis. EUR)iZzenie hodnoty EUR v

porovnani s tymito dvoma menami o 1% k 31. decentiyuzvySilo zisk za &ovné obdobie o 140 tis. EUR
(2014: 0 133 tis. EUR).

Spolanog’ aktivhe neobchoduje s derivatmi. V roku 2015 Spmda’ nevstlpila do ziadnej menovej derivatovej
operacie na zaistenie svojej menovej pozicie.
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Urokové riziko

Spolanog’ aktivne neobchoduje s derivatmi. V roku 2015 Sgroda’ nevstapila do Ziadnej novej Grokovej derivatovej
operécie na krytie arokového rizika.

Prevadzkové riziko

Prevadzkové riziko je riziko priamej alebo nepriamsteaty, ktora vyplyva zo Sirokého spektra prosegmacovnikov,
technologii a infrastruktiry v rdmci Spétmsti, ako aj externych faktorov inych nez obsiaficln v Gverovom riziku,
trhovom riziku a riziku likvidity. Externé faktorystvisia s pravnymi areguwiaymi poziadavkami, vSeobecne
uznavanymi Standardmi podnikového spravania. Pekeae riziko prameni zo vSetkych transakcii v Sposti.

Cielom Spol@nosti je riadi prevadzkové riziko tak, aby sa zosuladilo vyhnug#e finagnym stratam a Skodam
Spolanosti s celkovou efektivnégu nakladov a tiez, aby sa Spaiog’ vyhla takym kontrolnym proceddram, ktoré
prili§ obmedzuju iniciativna’'s a kreativitu. Spolktnog’ implementovala Standardné pravidla a postupy skupi
Continental v jej korporatnych postupoch. Primamadpovednas za implementaciu kontrol na identifikaciu
prevadzkového rizika je pridelena senior manazmdmttdého oddelenia. Zodpovedtige podporovana celkovou
podnikovou stratégiou a postupmi pre riadenie afpgiao rizika v nasledujucich oblastiach:

- Poziadavka pre vhodné rozdelenie zodpovednostaneanezavislej autorizacie transakcii

- Poziadavky pre odsuhlasenie a monitorovanie tramisak

- Dodrziavanie regutmych a inych pravnych poziadaviek

- Dokumentécia kontrol a procedur

- PozZiadavky na pravidelné hodnotenie prevadzkoviztk a adekvatnosti kontrol a procedirt’ahaujicich sa
k identifikovanym rizikam

- Poziadavky pre reportovanie prevadzkovych straahovanych napravnych opatreni

- Skolenie a profesionalny rozvoj

- Etické a obchodné Standardy

- Znizenie rizika, vratane poistenia, kde je to dfaid.

Sudlad s takymito Standardmi je pravidelne hodnotedglelenim interného auditu materskej spotsti. Vysledky
auditu su diskutované s lokalnym a centralnym mamesatom.

28. Sudne spory a ostatné naroky

Spola&nog’ nema ziadne wdie sudne spory alebo ostatné naroky k 31. decen2db, ktoré modzu vids
k podstatnému Ubytku alebo prirastkuigenych prostriedkov.

29. Podmienené zavéazky a povinnosti

Kapitalové povinnosti

Spolanog’ sa na konci roka zaviazala nakiipariadenia v hodnote 27 070 tis. EUR (2014: 17 #0FUR).
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Dasiova legislativa

Vzhradom na to, Ze mnohé oblasti slovenskéhtod@ho prava doteraz neboli dostate overené praxou, existuje
neistota v tom, ako ich budui avé organy aplikouva Mieru tejto neistoty nie je mozné kvantifikava zanikne az
potom, ke’ budd k dispozicii pravne precedensy, pripadneabfie interpretacie prislusnych organov.

V roku 2013 Spolénog’ ziskala daové T'avy vo vySke 19 933 tis. EUR. Spoims’ do konca roku 2015 zatia
nevyuzila oslobodenie od dane, gmin jeho mozné budice vyuzitie je momentalne predisiavané. V ramci
poziadaviek na ziskanie tejtoraevej avy Spol@nos’ musi spinf viacero podmienok, ako zamestnévainimalny
pocet d’alSich zamestnancov a investd2®0 mil. EUR do rozSirenia vyroby.

Zaruky

Spolanog’ k 31. decembru 2015 neeviduje Ziadne zaruky.

Majetok zardeny za Uvery

Neexistuju ziadne restrikcie na vlastnicke praziaane nehnut@osti, stroje a zariadenia neboli dané na zakiere
za zavazky peas roku 2015.

30. Skutoénosti, ktoré nastali po dni, ku ktorému sa zostavig &tovné zavierka

V roku 2016 nenastali Ziadne skémosti, ktoré by mohli madopad na &ovnu zavierku zostavenu za rok 2015.

31. Granty

V roku 2015 Spolénog’ neprijala Ziadne granty (2014: 0 tis. EUR) vo'atzu k ndkladom na zamestnancov, ktoré boli
zaznamenané vo vykaze ziskov a strat.

32. Naklady na audit

V roku 2015 predstavovali ndklady na audit fitklych vykazov za rok 2015 a previerok reportovadamimularov
materskej spoknostiéiastku 134 tis. EUR (2014: 112 tis. EUR). ¥tavnom obdobi 2015 boli taktiez zaznamenané
naklady za di#éové a poradenské sluzby vykonané auditorafiastke 7 tis. EUR (2014: 8 tis. EUR).
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33. Transakcie so spriaznenymi osobami

Transakcie so spriaznenymi osobami

tabu’kach:

a) Transakcie za nakup a predaj tovaru, sluzieb afm&anaklady, vynosy :

Kategoéria: materska spaloos’

012

llzodypu transakcie a spriaznenej osoby suU popisamésledujicich

Nakup Predaj Nakup Predaj
. (naklady) | (vynosy) | (néklady) | (vynosy)
Transakcia tis. EUR | tis. EUR | tis. EUR | tis. EUR
2015 2015 2014 2014
Sluzby -438 3 -138 -
Uroky -4 714 -18 175
SPOLU -442 717 -156 175
Kategoria: dcérske spainosti
Nakup Predaj Nakup Predaj
. (naklady) (vynosy) (naklady) (vynosy)
Transakcia tis. EUR | tis. EUR | tis. EUR | tis. EUR
2015 2015 2014 2014
Tovar a vyrobky - 5768 -262 4 808
Material a nedokatené vyrobky -14 - -4 -
Sluzby 2 483 -51 465
SPOLU -26 6 251 -317 5273
Kategoéria: pridruzené spaloosti
Nakup Predaj Nakup Predaj
. (naklady) (vynosy) (naklady) (vynosy)
Transakcia tis. EUR | tis. EUR | tis. EUR | tis. EUR
2015 2015 2014 2014
Tovar a vyrobky -40 884 - -40 428 797
Material a nedokatené vyrobky -335 285 120 198 -322 728 117 150
Dlhodoby hmotny majetok -494 - -10 360 -
Sluzby -4 039 19 165 -3517 18 881
Licencie - 395 - 370
SPOLU -380 702 139 758 -377 033 137 198
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Kategoria: ostatné spaioosti v ramci skupiny

Continental Matador Rubber, s.r.o.

012

Nakup Predaj Nakup Predaj
. nakl yn naklad VyNos
Transakcia (ti: Ealjié) S;y EOS)IQ (tis. EU)I;) Eis)./ EU)IQ

2015 2015 2014 2014
Tovar a vyrobky -42 573 670 018 -44 187 558 197
Material a nedokatené vyrobky -9 023 6 502 -2 218 4587
Dlhodoby hmotny majetok -10 671 1398 -10 951 1568
Sluzby -5 231 1810 -4 936 1284
Vyskum a vyvoj -24 858 11 247 -21 443 10 578
Licencie -9 065 318 -7 624 573
Uroky - 160 - 117
SPOLU -101 421 691 453 -91 359 576 904

Transakcie so spriaznenymi osobami SPOLU:
Nakup Predaj Nakup Predaj
. nakl vyn naklad Vynos
Transakcia (ti: SSQ 'Eis)./ Eolj)lg (tis. Eué) Eis)./ EU}I;)

2015 2015 2014 2014
Tovar a vyrobky -83 457 675 786 -84 877 563 802
Material a nedokonéené vyrobky -344 322 126 700  -324 950 121 737
Dlhodoby hmotny majetok -11 165 1398 -21 311 1568
Sluzby -9 720 21 461 -8 642 20 630
Vyskum a vyvoj -24 858 11 247, -21 443 10 578
Licencie -9 065 713 -7 624 943
Uroky -4 874 -18 292
SPOLU -482 591 838179 -468865 719 550

b) Odmeiovanie manazmentudenov predstavenstva
Odmeny (zahtujuce iba kratkodobé odmeny: mzdy, variabilné bgnasné odmeny)lenov predstavenstva a

kracového manazmentu, ktory v roku 2015 pozostaval&tudli, za ich aktivity pgas roka v hodnote 1 813 tis. EUR
(2014: 1 713 tis. EUR, priemer T6adi).
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c) Transakcie tykajuce sa prijatych a poskytnutychréve pbzéiek v ramci skupiny Continental (tis. EUR):

Prijaté Gvery 2015 2014
Na z&iatku roka - -
Cistd zmena = -
Na konci roka - -
Poskytnuté Gvery 2015 2014
Na z&iatku roka 67 000 -
Cista zmena 163 000 67 000
Na konci roka 230 000 67 000
Cashpooling 2015 2014
Na za&iatku roka 15 300 15 721
Cista zmena (Gvery prijaté, splatky Gverov) -2 898 -421
Na konci roka 12 402 15 300
d) Dividendy (tis. EUR):
Prijaté dividendy 2015 2014
Dcérske spolénosti - -
Pridruzené spolmosti 23 640 22 713
SPOLU 23 640 22 713
Vyplatené dividendy 2015 2014
Materska spolénog’ 23 640 22 713
SPOLU 23 640 22 713

e) Zostatky poliadavok a zavazkov bez opravnych poloziek (v tisREtbokrem Uverov):

Saldo 2015 2014
Materska spolanost’:
PoH’adavky - -
Zavazky - -14
Dcérske spol@nosti:
Polradavky 438 300
Zavazky -7 -313
Pridruzené spola@nosti:
Polradavky - -
Zavazky -14 447 -15 472
Ostatné spol@nosti v rdmci skupiny:
Polradavky 39 229 25 233
Zavazky -6 111| -16 918
SPOLU:
Pohradavky 39 667 25 533
Zavazky -20 565 -32 717
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Ceny so spriaznenymi osobami s stanovené na maktagoratnych stanov spdélwosti Continental.
Zakladné principy na ich stanovovanie su nasledovné

“cost-plus” metdda pre dodavky materialu, polotavardlhodobého hmotného majetku, sluzieb, lipod

smernic P100.2- P 100.3 skupiny Continental

- “price-minus” metdda pre dodavky tovarov fiadkupinovej smernice P100.4 skupiny Continental

- metdda zaloZzena na ¢te vyrobenych pneumatik, a to pre oblasti vyskunwj\aja a licenych poplatkov,
pod’a skupinovych smernic P100.7 — P100.8 skupiny @ental

- na financovanie je metdda zaloZzen& na priemefenych Urokovych sadzieb, napriklad LIBOR, EURIBOR,

plus marze, pdth skupinovej smernice P40.0 skupiny Continental.

L7, jina 2016
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Statement of the Statutory Body

The Statutory Body of Continental Matador Rubbetpsis responsible for the preparation, complessrand integrity
of the financial statements. These financial stat@mfor the year ending 31 December 2015 of @Gental Matador
Rubber, s.r.o. (hereinafter referred to “the Comypjanvere prepared in compliance with Internatioi@hancial
Reporting Standards (hereinafter referred to “IPR&’ adopted by the European Union (hereinaftermed to “EU")
and include any necessary and appropriate estimates

An effective system of internal management andrcbig in place to ensure that information usedtfa preparation
of the financial statements is reliable. This inEga standardized guidelines for accounting andmakagement and a
set of established internal controls, and in thay the Company is able to identify significant skt an early stage and
to take counter-measures.

The general meeting appointed KPMG Slovensko spolo. located at Dwékovo nabrezie 10, 811 02 Bratislava as
the auditor for the year 2015. KPMG Slovensko spolo. audited the financial statements preparettcordance with
IFRS as adopted by the EU. An independent auditepsrt can be found on the following page.

Pdchov, 17 June 2016 Statutory Body
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KPMG Slovansko spol, 5 r.o. Telephona. +421 2 ERGEAT 11
Dwolekive nabeedie 140 Fax +A21 (2 B4 AE 42 22
PO BoxT Intecrat  wnaearkpg sk

B20 04 Branalava 24

Skowrikin

Independent Auditor's Report

To the Orwners and Directors of Continental Matador Rubber, s.r.o.:

We have audited the accompsnying financial statements of Continental Matador Rubber, sro.
(“the Company™), which comprise the statement of financial position as at 31 December 2013, the statements
of profit or loss and other comprehensive income, changes in equity and cash flows for the year then ended,
and notes, comprising a summary of significant sccounting policies and other explanatory information.

Management's Responsibility for the Financial Statoments

Management as represented by the statutory body 15 responsible for the preparation of these financial
statements that give a true and fair view 1n accordance with International Financial Reporting Standards as
sdopted by the European Union and for such internal control as management determines is necessary to enable
the preperation of financial statements that are free from material misstatement, whether due to fraud or error.

Awditor s Responsibility

Chur responsibility 15 (o express an opinion on these financial statements based on our audit. We conducted our
audit 0 accordance with International Standards on Avditing. Those standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstalement,

An audit involves performing procedures 10 obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on our judgment, including the assessment of the nsks
of material misstatement of the financial statements, whether due 10 fraud or error. In making those risk
assessments, we consider internal control relevant to the entity"s preparation of the financial statements that
give a true and fair view in order to design audit procedures that are appropriate in the cireumstances, but not
for the purpose of expressing an opinion on the effectiveness of the entity's inernal control, An audit also
includes evaloating the appropriateness of accounting policies used and ihe reasonableness of accounting
estimates made by management, as well as evaluating the overall presentation of the financial statements,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion,
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hcalec

Chpimion

In our epinion, the financial siatements give a true and fair view of the financial position of the Company as
at 31 December 2015, and of its financial performance and its cash flows for the year then ended in accordance
with International Financial Reporiing Standards as sdopied by the Europesn Union.

-
17 June 2016 P
une ,.?« o
Bratislava, Slovak Republic 4 ;:/ -
Lt &L/"#
Auditing company: Responsible auditor: _a’.
EPMG Slovensko spol. s re. Peter Nemetkay

License SKAL No, 94

License UDVA No. 1084
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Statement of Comprehensive Income

for the year ended 31 December tsd EUR tsd EUR
Note 2015 2014
CONTINUING OPERATIONS
Revenues from production and distribution 3 861 157 759 455
Other revenues 3 33 382 32 562
Total Revenues 894 539 792 017
Changes in stocks of finished products and worlrogress -3 928 6 591
Cost of merchandise, raw material and energy -480 886  -461 353
Service costs 3 -100 698 -89 536
Personnel expenses 3 -68 348 -62 132
Amortisation and depreciation 8,9 -50 785 -45 260
Impairment losses on property, plant and equipment 49 -91 -380
Other operating income and expenses -2 976 -762
Operating profit 186 827 139 185
Finance income 5 32 715 25914
Finance costs 5 -6 648 -3379
Net finance income (-cost) 26 067 22 535
Earnings before income tax 212 894 161 720
Income tax 6 -42 446 -30 929
Profit from continuing operations 170 448 130 791
DISCONTINUED OPERATIONS 7

(+)Profit/(-)Loss from discontinued operations - -

Income tax 6 - -

(+)Profit/(-)Loss from discontinued operations (netof income tax) - -

(+)Profit/(-)Loss for the period 170448 130791

Other comprehensive income - -

TOTAL COMPREHENSIVE INCOME 170448 130791

The notes presented on pages 12 to 49 form arrahteart of the financial statements.
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Statement of Financial Position

as at 31 December
Iltem

ASSETS
Goodwill
Other intangible assets
Property, plant and equipment
Investments in subsidiaries
Investments in associates
Trade receivables
Non-current assets
Inventories
Trade receivables
Other receivables within the group
Loans provided to companies within the group
Other current assets
Cash and cash equivalents
Current assets
Total Assets

EQUITY AND LIABILITIES
Share capital
Legal Reserve Fund
Capital reserves
Retained earnings
Total Equity

Provisions
Deferred tax liabilities
Non-current liabilities
Trade payables
Income tax due
Provisions
Other financial liabilities
Other liabilities
Current liabilities
Total Liabilities

Total Equity and Liabilities

Continental Matador Rubben.s.

Note

10
10

11
12
13
20
14
15

17

18
19

21

18

23
24

2015
tsd EUR tsd EUR

2015 2014
16 199 16 199
161 134
391 572 395 614
3769 1943
11818 11 818
- 30
423 519 425 738
46 248 53 238
47 887 38916
12 402 15 300
230 000 67 000
6 269 15 541
313 215
343 119 190 210
766 638 615 948
176 650 176 650
17 665 13 037
11 214 11 214
445 123 302 943
650 652 503 844
7 691 3897
18 962 18 062
26 653 21 959
66 999 77 607
11 232 1791
784 666
6 578 6 628
3740 3 453
89 333 90 145
115 986 112 104
766 638 615 948

The notes presented on pages 12 to 49 form arratteart of the financial statements.
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Statement of Cash Flow

for the year ended 31 December

Operating activities:

(+)Profit/(-)Loss before income tax

(+)Profit/(-)Loss before income tax

Adjustments for non-monetary transactions:
Amortisation and depreciation
Change in provisions
Interest (-) income / (+) expense, net
Dividend income
Impairment losses on intangible and tangible ass®dsscrapped assets
Impairment losses on investments
(-)Gain / (+)loss from the sale of non-current ésse
Other items
Change in:
Inventories
Trade receivables, other receivables within theigr@nd other current assets
Loans provided to companies within the group
Payables and other liabilities
Interest received
Income tax paid
Net cash from/(used in) operating activities

Cash flows from investing activities:
Acquisition of intangible, tangible and financiasats
Proceeds from sale of intangible, tangible asseddiaancial assets
Proceeds from sale of Assets held for sale
Dividends received
Increase in Investments

Net cash from/(used in) investing activities

Cash flows from financing activities:
Receipts from loans and borrowings
Repayment of loans and borrowings
Increase in share capital
Distributed dividends

Net cash from financing activities

Change in cash and cash equivalents
Cash and cash equivalents at 1 January
Effect of exchange rate changes on cash and casiatnts

Cash and cash equivalents at 31 December

2015
tsd EUR tsd EUR

Note 2015 2014
212894 161720
212894 161720
8,9 50 785 45 260
18 3912 420
5 -870 -299
5 -23 640 -22 713
8,¢ 91 380
5 - -
-249 -136
-10 -11
6 992 -3 854
3236 14 465
-163 000 -67 000
-10 370 5563
861 354
-32 105 -39 668
48 527 94 481
8,9,10 -48 111 -96 239
1498 1670
16 - -
5 23 640 22713
-1 826 -
-24 799 -71 856
20 - -
20 - -
17 - -
-23 640 -22 713
-23640 -22713
88 -78
215 292
10 11
15 313 215

The notes presented on pages 12 to 49 form arratteart of the financial statements.
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Balance at 1 January 2014
(+)Profit or (-)loss
Distributed dividends
Transfer to Legal Reserve Fund
Other comprehensive income

Total comprehensive income for the period

Balance at 31 December 2014
(+)Profit or (-)loss
Distributed dividends
Transfer to Legal Reserve Fund
Other comprehensive income

Total comprehensive income for the period

Continental Matador Rubben.s. 2015
Statement of Changes in Equity
tsd EUR
Share Legal Capital Retained
i Reserve . Total
capital Fund reserves earnings
176 650 6 830 11 214 201 071 395 765
- - - 130 791 130 791
- - - -22 713 -22 713
- 6 207 - -6 207 -
- 6 207 - 101 871 108 078
176 650 13 037 11 214 302942 503 843
- - - 170 448 170 448
- - - -23 640 -23 640
- 4628 - 4628 -
- 4 628 - 142 181 146 808
176 650 17 665 11 214 445123 650 651

Balance at 31 December 2015

The notes presented on pages 12 to 49 form arrahtegrt of the financial statements.

83



Financial Statements Continental Matador Rubben.s. 2015

Notes to the Financial Statements

1. General Information about the Reporting Entity

a) Basic information:

Trade name: Continental Matador Rubber, s.r.o.

Seat: Terézie Vansovej 1054, 020 01 PuchevSthvak Republic
Identification Number (O): 36 709 557

Tax Identification Number (0i): 2022285485

Identification Number VAT (€ DPH): SK7020000955

Registered at: the Commercial register ofigrict court Tregin,

Section: Sro, File No.: 17315/R

The Company is a part of VAT group with Contineriidtador Truck Tires, s.r.o0. as of 1January 201& CTompany
acts as a representative externally of the VAT grou

b) The main activities of the Company are:

e Production and sale of tires

« Retreading and repair of tires

* Production of rubber and plastic products

e Heat and electricity production

« Research and development in the field of naturdltaohnical science
e Production and sale of conveyor belts

c) Legal form:
Continental Matador Rubber, s.r.o., is a limitebllity company. The Company is not a partner witlimited liability
in other accounting entities.

d) Average headcount:

In 2015 the Company had on average 2 604 empld2€ds¢l: 2 644 employees), of which 17 were mana(#9%4: 15
managers). At the end of the reporting period tlen@any employed 2 565 employees (31 December 20563
employees).

e) Legal reason for issuing the financial statements:

The financial statements of the Company at 31 DéeerR015 are prepared pursuant to 817 and 81t didt of the
National Council of the Slovak Republic No. 431/20Coll. on accounting (hereinafter referred to “Aah
Accounting”) for the reporting period from 1 Jarp2015 till 31 December 2015.

f) Date of approving the financial statement for thevpus reporting period:

On 30 June 2015 the General Assembly approvedirthadial statements of the Company for the previeyp®rting
period.
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Shareholders structure:

Interest in share capital Voting rights
Compan i
pany Capital in % i %
tsd EUR
Continental Reifen Deutschland GmbH 1 0.0005% 0.0005%
Continental Global Holding Netherlands B)V. 176649  99.9995% 99.9995%
TOTAL 176 650 100% 100%
The ultimate parent company is Continental AG Geryna
g) Statutory Body — Company executives:
Anton Vatala Executive, Plant Manager (sinced¥é&imber 2007)
Igor Kristofik Executive, Human Resource Mana@amnce 30 October 2009)
Jan Zajic Executive, Financial Manager (sincé&&bruary 2014)

Ladislav Rosina Executive (since 22 June 2011)

Two company executives together can act jointlypehalf of the Company.

h) History:

Continental Matador Rubber, s.r.0., was establigiel December 2006 under the name MATADOR RUBB&R.,

and on that date incorporated into the Commereiikster (Commercial register of the District co@¢ction: Sro, File
No0.17315/R). On 23 November 2007 the name of thef2amy was changed and the new name became Coatinent
Matador Rubber, s.r.0.

In April 2007 MATADOR, a.s., signed a Share PurehAgreement with Continental Aktiengesellschaftnhiaver in
relation to the sale of a 51% share in MATADOR RUB®S s.r.0.

MATADOR RUBBER, a division of MATADOR a.s., comped all activities, tangible and intangible assatd a
liabilities (except for liabilities retained or assed by Matador a.s. under the Share Purchase graeor applicable
law) in relation to these business areas:

Tires: production, marketing, sale and distributiddpassenger and other light tires and other ttinek;
Conveyor belts: production, marketing, sale antriflistion of conveyor belts to transport produats anaterial;

MATADOR RUBBER further included its subsidiaries dathe internal divisions “M-Energetics” and “Resdar
institute M-Rubber”.

On 30 June 2007 the General Assembly of the compdAF¥ADOR a.s. approved the contribution in kind of
MATADOR RUBBER, the division of MATADOR a.s., intMATADOR RUBBER, s.r.0. and on 1 July 2007 this
contribution in kind was transacted and then reedrith the Commercial register on 10 July 2007. As pf this non-
financial contribution, the equity was increased40§99 800 tsd SKK (162 650 tsd EUR) and othertahpeserves
increased by 337 847 tsd SKK (11 214 tsd EUR).

In September 2007 MATADOR, a.s. sold its 100% shar&ATADOR RUBBER, s.r.o., to the company M.I.L.
Matinvestments Limited, which subsequently on 2 &mber 2007 sold 51% of the shares to Continentalt¢houc-
Export Aktiengesellschaft, a fully owned subsidiafyContinental Group.
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In June 2008 the minority shareholder M.I.L. MATINSTMENTS LIMITED sold 15% of its 49 % share, and
therefore from July 2008 Continental owned 66%hef Company.

On 19 December 2008 Continental Caoutchouc - Exgktiengesellschaft transferred its 66% share eGompany to
Continental Global Holdings Netherlands B.V., asflly owned subsidiary of Continental Group.

On 23 June 2009, the Statutory Board of the Compgpyoved the closure of the Machinery divisionakhivas done
in light of the negative developments of the maehirmarket. The closure started and also finishezDD9.

On 10 July 2009 Continental Group bought the remgiB4% from the minority shareholder, and sinanthas been
the 100% owner of Continental Matador Rubber, samal its subsidiaries.

On 28 June 2011 the shareholders approved the mefrdépotest s.r.o. into Continental Matador Rubkea.o. The
effective date of the merger was 1 July 2011.

On 6 December 2011 the shareholders of the Comappsoved an increase in the registered capitdh@iCompany

from the previous amount of 162 650 tsd EUR, by@a tsd EUR to the new amount of registered cafitél 650 tsd
EUR through a cash contribution of major shareholde
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2. Basis of Preparation and Significant AccountindPolicies

The accounting policies set out below have beeriaponsistently to all periods presented in th&sancial
statements.

Basis of preparation:

Until 2008 the Company published its financial estag¢nts in accordance with Slovak Accounting Regulat (“SAR”).
From 1 January 2009 the Company has been obligeeepare its financial statements in compliancé git7a of Act No.
431/2002 Coll. on accounting according to IFRS @apted by the EU. These financial statements tberefiave been
prepared as separate financial statements in amooedwith International Financial Reporting Staddeaas adopted by
the European Union (“IFRS EU"), in accordance vitt Regulation (“EC”) No. 1606/2002.

The term IFRS also includes the International Acotiog Standards (“IAS”) and the interpretationsuéss by the
International Financial Reporting Interpretationsn@nittee (“IFRIC”) and the former Standing Intetateons Committee
(*SIC™). All International Financial Reporting Stdards mandatory for fiscal year 2015 have beeniegppbubject to
adoption by the European Union.

The financial statements have been prepared obéahis of historical cost, other than certain askeld for sale and
derivative financial instruments.

The preparation of the financial statements in eonity with IFRSs requires management to make jouges,
estimates and assumptions that affect the apmitadf accounting policies and the reported amowft@ssets,
liabilities, income and expenses. Actual resulty miffer from these estimates. Estimates and ugthgrlassumptions
are reviewed on an ongoing basis and are basechoagament’s experience and other affairs, incluflihgre affairs.
Revisions to accounting estimates are recognisétidrperiod in which the estimates are revised ianany future
periods affected.

Information about significant doubts in estimate®l acritical decisions, which are connected with liggtion of
accounting methods, with significant influence @iues in financial statements, is described inviddial parts of the
notes. The most important estimates relate todétermination of the useful lives of the intangiaksets and property,
plant and equipment; impairment testing of goodwitld non-current assets, in particular the undeglyiash flow
forecasts and discount rate; the recoverabilityrade receivables and other assets and other addes; the actuarial
parameters for long-term employee benefits; and piabability of claims and related settlements dadrranties.
Information about estimation of uncertainty and jidgements and assumptions applied in respetiesktestimates is
set out in the relevant note or in the significactounting policies below.

The financial statements were prepared on the goangern assumption that the Company will contibsi®perations
in the foreseeable future. The Company has suffiateedit lines at banks available to anticipatpiilility demands.
Additionally, the availability of the cash poolirgnd intercompany loans and development of the basiand profit in
2016 will enable the Company to meet its finanolaligations.

a) Consolidation group:

The Company has used the exception from issuingdimlated financial statements. The Company isuttedl in the
consolidated financial statements of Continentaiiexigesellschaft, Vahrenwalder Strasse 9, Han@ermany, listed
in the commercial register of the Hanover Local €dHRB No. 3527), which is part of the consolidhténancial
statements of the Continental Group. Continental gx&pares consolidated financial statements ofGbgtinental
Group, and these financial statements are availglitee above registered address.
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b) Functional and presentation currency:

These financial statements are presented in EURRIchwis the Company’s functional currency. All ficéal
information presented in euro has been roundeldetmé¢arest thousand.

c) Foreign currency:

Transactions in foreign currencies are translabeduro at the foreign exchange rate announced d@¥EB or NBS
valid at the date of the transaction. Monetary tasaad liabilities denominated in foreign curresc# the reporting
date are translated to euro at the foreign exchaatge of the ECB or NBS valid at that date. Foregethange
differences arising on translation are recognizedtatement of comprehensive income. Non-monetasgta and
liabilities that are measured in terms of histdraxzst in a foreign currency are translated ushegeéxchange rate at the
date of the transaction.

d) Valuation of assets and liabilities acquired bytdbation in kind:

In 2007 the Company valued its assets and liadsliicquired via the contribution in kind at faituea Fair value is
considered as a market value, or a valuation byagement or expert’s opinion in case a market vialuet available
or such market value does not appropriately refleetfair value. The Company determined the falueaf individual
items of assets and liabilities by managementimas, other than for securities and shares whierevbased on an
expert's opinion, see accounting policy (g).

e) Intangible and tangible assets:

Intangible and tangible assets are measured atlesstaccumulated depreciation (amortisation) acwiraulated
impairment losses. Cost includes expenditure diregtributable to the acquisition (duty, transpassembly, etc.).
Borrowing costs are capitalised for qualifying assas part of the acquisition cost. Grants receivedelation to
tangible assets decrease the acquisition coseakthted assets.

At the sale or disposal of intangible assets operty, plant and equipment the difference betwedessproceeds and
net book value is included in profit or loss withither operating income and expense. Additionaleegps or

improvements to assets incurred after the assetpwasto use are capitalized only in cases whes firobable that
there will be additional future economic benefits the Company and these expenses can be reliaghsured.

Expenses for repairs and maintenance are includétei statement of comprehensive income as an s&penthe

accounting period in which the corresponding wodswserformed.

Items such as spare parts, stand-by equipmentemitiag equipment are recognized in accordancé this IFRS
when they meet the definition of property, pland @quipment. Otherwise, such items are classifeid\gentory.

When parts of property, plant and equipment hafferdnt useful lives, they are accounted for asssp items (major
components) of property, plant and equipment.

The cost of self-constructed assets includes teeafomaterials and direct labour, any other cdgisctly attributable
to bringing the assets to a working condition foeit intended use, the costs of dismantling andkemg the items and
restoring the site on which they are located amitaissed borrowing costs.

Borrowing costs are recognised as a cost in thiegar which they are incurred, except for costsolhare capitalised
as part of acquisition cost of qualifying assets.

Expenditure on research activities, undertaken #ithprospect of gaining new scientific or techhicgowledge and
understanding, is recognised in profit or loss reuired. Development activities involve a plan asidn for the
production of new or substantially improved produahd processes. Development expenditure is dapiabnly if
development costs can be measured reliably, théuptor process is technically and commerciallysilgle, future
economic benefits are probable, and the Compaewdistto and has sufficient resources to completelolement and
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to use or sell the asset. The expenditure camthliscludes the cost of materials, direct labouerbead costs that are
directly attributable to preparing the asset fariittended use, and capitalised borrowing costbeiOdevelopment
expenditure is recognised in the statement of cehmsive income as incurred.

Intangible assets are amortised according to thert@ation schedule which was set on the basidhefanticipated
period of use therein. If an asset is put into iasthe period from the first day of the month unkie middle of the
month, amortisation starts on the first day of thenth. If an asset is put into use in the secortl gfathe month,
amortisation starts on the first day of the follogimonth.

The expected period of use and amortisation metfigttangible assets are as follows:

Estimated useful lives Amortisation method
Capitalised development costs Up to 4 years strdiigdn
Software Up to 4 years straight-line
Patents and trademarks Up to 5 years straight-line
Goodwill Not applicable not amortised

Tangible assets are depreciated according to theeciation schedule, which was set on the basithefestimated
useful lives of each part of an item of propertianp and equipment, hereof. If an asset is put uste in the period
from the first day of the month until the middle tbe month, depreciation starts on the first dayhef month. If an
asset is put into use in the second part of thetmaepreciation starts on the first day of théofelng month. Land is
not depreciated.

The expected useful lives and depreciation mettidgdngible assets are as follows:

Estimated useful lives

in years Depreciation method

Buildings 20-30 straight-line
D|str|putors, transformers, lifts, heavy 12 -15 straight-line
machinery
Machines, devices and equipment 6-10 straigiet-li
M ft t, oth - tt ibl . .

eans of transport, other non-current tangible Sord straight-line
assets . .

3 straight-line

Spare parts

Goodwill

In 2007 the Company valued at fair value assetsliahilities contributed as part of the contributin kind. The
difference between the fair value (4 695 638 tscKSkr Euro 155 866 tsd EUR) and the value of théualc
contribution per the legal documentation (5 237 8&47SKK; in Euro 173 865 tsd EUR) represented gdbdf 542

236 tsd SKK (in Euro 17 999 tsd EUR). In 2007 ansation of goodwill amounted to 54 224 tsd SKK (08&sd
EUR), and the carrying value of goodwill of 488 (&& SKK (16 199 tsd EUR) was taken into the opgritransition
date) IFRS balance sheet at 1 January 2008 oraslie &f deemed cost. From 1 January 2008 goodfsiieoCompany
is not amortised and is tested annually for impainrn

Impairment of tangible and intangible fixed assets

The Company reviews its assets for impairment wihene are indicators of potential impairment by panmg the

carrying amount with the recoverable amount. Impaht is recognized when the carrying amount ofatheets or the
cash generating unit to which they belong exceedrétoverable amount. The cash generating unhdsstallest
measurable group of assets which generates caslcaantte separated from other groups of assets.irimgat is

recognised in the statement of comprehensive inafrttee reporting period.
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The recoverable amount of the assets of the casérating unit is measured on the basis of valugsa or fair value
less costs to sale. The value in use is determiyediscounting the expected future cash flows @wrthresent value
using a discount rate before tax which correspdadie present market valuation of time value ohmoand risks
specific for the assets therein.

Indications of impairment from a previous reportperiod are evaluated at the end of each repoptmipd in order to
identify whether the impairment should be revers&d.impairment loss is reversed if the reversal benrelated
objectively to an event occurring after the impannloss was recognized. The impairment lossvisrsed only to the
extent that the new carrying value does not extleegrevious carrying value updated for depreaiatibich would be
determined if the impairment loss had not beengeised.

f) Inventories:

Inventories are measured at the lower of cost atdealisable value. The cost of inventories issHamn the weighted
average principle and includes expenditure incuimedcquiring inventories (duty, transport, insl@ncommissions
etc.), production or conversion costs and othetscioeurred in bringing the inventories to theiisting location and
condition, decreased by any price discounts. Inddee of finished goods and work in progress, thescinclude
material costs, labour costs, other direct costs @m appropriate share of production overheadsdbasenormal
operating capacity.

Net realisable value is the estimated selling piitghe ordinary course of business, less the astich costs of
completion and selling expenses.

If acquisition cost or the own stock productiontsasre higher than the net realizable value aetiteof the reporting
period, an allowance for inventories is recordedhesdifference between the carrying value andniierealizable
value. In addition allowances for slow moving arfx$alete stock are recorded based on a regularwefi¢he ageing
structure of products and management review of praguct implementation.

g) Investments in subsidiaries, associates, and yeintures:

Investments in subsidiaries, associates, and y@ntures are recognized in these separate finasteis@ments at cost.
The Company valued its securities and ownershigrésts (accounted as investments in subsidiarssscetes and
joint ventures) at the date of the in-kind conttibn based on an expert’s opinion in total amodrit &70 773 tsd SKK
(38 863 tsd EUR). The expert calculated the valuéhe non-current financial investments in accomamith the
Regulation of Ministry of Justice no. 492/2004 oetetmining the value of assets from 23 August 2QGde
Regulation”). The discounted cash flow method thas used for the valuation of financial investmestdescribed in
Appendix 3 of the Regulation. The value of thes@gtments in the IFRS opening balance sheet waetrais deemed
cost.

Income related to subsidiaries such as dividenglserognized upon legal entitlement to receiphefdividends in the
statement of comprehensive income as part of fiahimcome.

Business combinations under common control aregss®Ed based on book values. Any difference betwezmet
book value and the financial investment is repoiteelquity in retained earnings.

h) Impairment of financial assets:

A financial asset not carried at fair value throymghbfit or loss is assessed at each reporting Wdatietermine whether
there is objective evidence that it is impairedjg@tive evidence that financial assets are impai@dinclude default
or delinquency by a debtor, restructuring of an amiadue to the Company on terms that the Companyldwoot
consider otherwise, indications that a debtor aiiter bankruptcy, worsening market conditions awkel demand on
the markets.

An impairment loss in respect of a financial asseaisured at amortised cost is calculated as tferatiice between its
carrying amount and the present value of the estidnfuture cash flows. If the carrying amount ighler than the
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present value of those estimated cash flows, tiiereince is recognized as an impairment loss.dfdincumstances for
the prior recognition of impairment no longer priéviie impairment losses are reversed.

In case of financial investments the calculatiorfadf value for non-listed investments is inhergrdbmplex in the
absence of a directly comparable market and, becthes value is heavily impacted by contractual ewgents,
discounted cash flow methods have generally begtieglp An impairment loss on investments is revériethe
reversal can be related objectively to an eventioity after the impairment loss was recognized.

i) Financial instruments:
Non-derivative financial assets

The Company has financial assets and liabilitieghi@a following categories of financial instrumenteans and
receivables/payables, financial assets/liabilitésfair value through the statement of comprehensincome, and
available-for-sale financial assets/liabilities.

Loans and receivables/payables

Loans and receivables/payables have fixed or dataebie payments and are not quoted in an activékenharhey are
measured at amortized cost less any impairmengsdotvn. They are reported in the balance sheetdardance with
their payment terms as non-current or current assétn allowance is recorded to receivables forciwha risk of
uncollectability exists. The company determines ltheel of the allowances on the basis of the rexddas” ageing
structure as well as credit risk analysis for egmteivable. Together with the results from the itradk analysis for
each receivable the Company makes a decision dimtddevel of the allowances.

Financial assets/liabilities at fair value througinofit or loss

Financial assets/liabilities are classified at fa#ue through the statement of comprehensive iecdirthey are
classified as held for trading or are designatedug$ upon initial recognition. Financial assedbdlities at fair value
through the statement of comprehensive income @a&sured at fair value, and changes therein argméess in the
statement of comprehensive income. Financial atiabilities at fair value through profit or losomprise mainly
derivative financial instruments which are not agted for as hedging instruments.

Available-for-sale financial assets/ liabilities

Available-for-sale financial assets/ liabilitieseanon-derivative financial assets/ liabilities thae designated as
available-for-sale and are not classified in anytha&f previous categories. At the date of initiatagnition they are

measured at fair value and reported as non-cuorectirrent assets according to the expected datelef Where there
is no price quoted in an active market and thevaiue cannot be measured reliably, the assetmaasured at cost.
Unrealized gains or losses are recognized in otbenprehensive income, net of tax effects, up uhil date of

derecognition.

Cash and cash equivalents
Cash and cash equivalents consists of cash, baiduicbalances and current financial assets, wthergisk of a
change in the value of the asset is very low.

i) Government grants:

Grants for the purchase of assets are recognisedebtlycting the grant from the asset's carrying arnoGrants
received as compensation for operating costs whiehalready incurred or immediate financial suppontelated to
future activities, and in both cases for which ttenditions for receiving the grants have been cadplith are
recognised as income in the statement of compréreimcome of the reporting period.
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k) Deferred expenses and accrued income:

Deferred expenses and accrued income are statieeiranominal value and recorded based on accriaiples.

[) Provisions:

A provision is a liability representing a presetligation of the Company arising from a past evientwhich it is
probable that there will be an outflow of economésources in the future. Provisions are liabilitvdth uncertain
timing or amount and are recognised at the expemteount needed to settle the present obligatiocodiged to its
present value. Among others, the company recordsigions for severance payments, retirement bommysnpnts,
jubilee payments, legal disputes, commissions astlamties provided.

m) Trade payables and other liabilities:

Trade payables and other liabilities are recognin@@lly at the transaction value. Subsequeninttal recognition
they are recorded at amortized cost using the féetiterest rate method.

n) Employee benefits:

Short-term employee benefits

Wages, salaries, social security contributionsatian and sickness benefits, bonuses and othecasim-benefits (for
example health care) are recorded as costs whgrathéncurred.

Long-term employee benefits

Retirement bonuses are defined based on the bémefian employee will receive upon first retiretndre amount of
this benefit depends on years of service and isuaddased on actuarial estimations.

The minimum requirement of the Labour Code for rement bonus is one month average salary. Baseth®

Collective agreement, the Company is obliged to pagtirement bonus of at least one month averalggysto an

employee after the employee becomes entitled tolcdaiage pension, or early old age pension or iditglipension. If

an employee has worked for the Company for fivaaupventy years, the employee is to receive aaetimt bonus of
twice the amount of the average monthly salaryeirain of these cases. If an employee has workethé&oCompany
for twenty and less than thirty-five years, the &ype is to receive a retirement bonus of threegithe amount of the
average monthly salary. If an employee has workedhie Company for thirty-five years and less tfanty years, the

employee is to receive a retirement bonus of fiwee$ the amount of the average monthly salarynlémployee has
worked for the Company more than forty years, tmpleyee is to receive a retirement bonus of sixeirthe amount
of the average monthly salary.

Employees are also entitled to certain work aredifiniversary payments, comprising:

» when reaching continuous employment in the Comgang0, 25, 30, 35 and 40 years,

» when reaching 50 years in age depending on theéharigontinuous employment in the Company,

» when reaching 60 years in age depending on theéhHarigontinuous employment in the Company,

* when retiring, retiring early or taking full invdity retirement, depending on the length of corgumiemployment
in the Company.

The liability in respect of these defined employmmefits is calculated together with the resultfranrecognized
actuarial gains or losses and past service codtiafial gains and losses from adjustments and @saigactuarial
assumptions are charged or credited to the statemieomprehensive income when incurred. Amendmenpension
plans are charged or credited to the income stateaver the average remaining service lives ofé@ted employees.
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Termination benefits

Termination benefits are employee benefits payabla result of termination of the employment retahip from the
side of the employer before the valid date of estient, or on an employee’s voluntarily decisioadoept to terminate
the employment relationship in exchange for thomeefits. The company recognises the costs of tetiim benefits
when it is either demonstrably committed to terrténthe employment of an employee or group of enggsyin

accordance with a formal plan for the terminatiowl @here is low probability of withdrawal or proeidermination

benefits as a result of an offer made in orderniwoarage voluntary redundancy. Where terminatiarefis fall due

more than 12 months after the reporting period Hreydiscounted to present value.

0) Income tax:

Income taxes are measured using the balance shigiéity method. Tax expenses and refunds thatedtaincome are
recognized as income taxes. Accordingly late payrfinas and interest arising from subsequently sse taxes are
reported as tax expenses as soon as it becomesbfrdbat the recognition of a reduction in taxék lve rejected.
Current taxes on income are recognized as exp@rsasthey are incurred.

Income tax includes deferred taxes arising frompirary differences between the carrying amountha financial

statements and the related tax basis, as welbas Ifssses carried forward. No deferred tax is raczagl in respect of
goodwill. Deferred tax assets and liabilities areasured at the applicable tax rates applicablae@eriod when the
temporary difference is expected to reverse. Changtax rates are recognized once a new rate d&s substantially
enacted. Deferred tax assets are not recognizedsifiot probable that they will be realized thgbuaxable profits in
the future.

Deferred tax assets and liabilities are set offase that the Company has an enforceable righetttar receivables
with tax liabilities, pursuant to the law and trefetred income tax is collected by the same talxaaity.

p) Leasing:

Leases are classified as operational leases wieeleskor bears a considerable part of the riskpatential rewards
related to ownership of the asset. Payments madkeruoperating leases are recognized in the statewien
comprehensive income on a straight-line basis theterm of the lease.

A financial lease is recorded when the Companyrassiwsubstantially all the risks and benefits relateits ownership.
Upon initial recognition the leased assets are medsat the lower of their fair value and the pnésalue of the
minimum lease payments. Minimum lease payments mader finance leases are apportioned betweenirthace
expense and reduction of the outstanding liabilithe corresponding liabilities due to the lessog ancluded in
liabilities. The finance expense is allocated toheperiod during the lease term, so as to producenatant periodic
rate of interest on the remaining balance of thkility. Subsequent to initial recognition, the etssnder finance lease
is accounted for in accordance with the accounpimiicy applicable to the asset or if shorter, oderation of the lease
term.

g) Non-current assets held for sale:

Non-current assets, or disposal groups comprisgsgta and liabilities, that are expected to beverea primarily
through sale rather than through continuing use,cassified as held for sale. Immediately befdessification as
assets held for sale, the assets, or componemtsizposal group, are remeasured in accordancethgtiCompany’s
accounting policies. Thereafter generally the assat disposal group, are measured at the loweheif carrying
amount and fair value less cost to sell. Any impaint loss on a disposal group first is allocateddodwill, and then
to remaining assets and liabilities pro rata basis, except that no loss is allocated to invéedpifinancial assets,
deferred tax assets, employee benefit assets,tingat property and biological assets, which comtittube measured
in accordance with the Company’s accounting pdiclenpairment losses on initial classification atdhfor sale and
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subsequent gains or losses on remeasurement agnigad in profit or loss. Gains are not recognigeeicess of any
cumulative impairment loss.

r) Discontinued operations:

A discontinued operation is a component of the Camy{s business that represents a separate magooflinusiness or
geographical area of operations that has beensbsipaf or is held for sale, or is a subsidiary @&eguexclusively with
a view to resale. Classification as a discontinojeeration occurs upon disposal or when the operatieets the criteria
to be classified as held for sale, if earlier. Wiaenoperation is classified as a discontinued djoerathe comparative
statement of comprehensive income is re-presergeifl the operation had been discontinued from tlaet ©f the
comparative period.

s) Revenue and other income:

Revenue from the sale of goods and services isuredst the fair value of the consideration reagige receivable,
net of returns and allowances, trade discountsepid volume rebates, and sales taxes. Revemeeognized when
the significant risks and rewards of ownership hheen transferred to the buyer, recovery of thesicenation is
probable, the associated costs and possible retugoods can be estimated reliably, and there iscaontinuing
management involvement with the goods. Income fsenvices is recognised in the period in which tises were
provided.

Revenue from the sales of products and servicedtires from the ordinary business activities of tBempany are
presented as revenue. Ancillary income or otheorime such as rents receivable, income from scrapydrials and
license income are presented as other incomesges$ttand investment income and expenses are reeagfor the
period to which they relate; dividends receivalile r@cognized upon legal entitliement.

Intercompany prices for products sold to subsidemy parent corporate entities, for example distidm companies,
are determined at arm’s-length on the basis ofdud®n from net sales of the selling entity itseogiing expenses
(“selling expenses”) and a reasonable profit mafgirthe selling entity. A net sale is the marketist price, less any
sales deductions, that the selling company caresehn its own market. Selling expenses comprigerses arising in
connection with a selling company's operationsli(ggl distribution, administration, variable coststerest etc.). The
profit margin (reasonable operating profit) is apglequally to all markets and all products, anfixied at a level that
aims to provide a reasonable profit for the sellammpanies over the long term. Deliveries of thenafiacturing
company are made on a "free domicile" basis, lleex@enses incurred in moving the goods to théngetompany's
first unloading point are borne by the manufactgrompany. In case of exports, the manufacturersbeegpenses for
transporting the goods to its own frontier or te tkspective shipment warehouse. If the reasomgiamating profit of
the selling company is not met or is exceeded,ralezation payment is made, with a final equai@atperformed
once per year.
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t) New accounting standards and interpretations éffeat the current period:

The following amendments and interpretations issimetkelation to published standards that were apple to the
Company became effective in 2015 and have beentediapcordingly:

* |FRIC 21 Levies. (Effective for annual periods beginning on oeaft7 June 2014; to be applied retrospectively.
Earlier application is permitted.). The Interpratatprovides guidance as to the identification leé bbligating
event giving rise to a liability, and to the timin§recognising a liability to pay a levy imposegdovernment.

In accordance with the Interpretation, the obliggitevent is the activity that triggers the paymeafthat levy, as
identified in the relevant legislation and as asamuence, the liability for paying the levy is rgoized when this
event occurs.

The liability to pay a levy is recognised progresyy if the obligating event occurs over a periodtione.
If the obligating event is the reaching of a minimactivity threshold, the corresponding liability iecognised
when that minimum activity threshold is reached.

The Interpretation sets out that an entity canaweha constructive obligation to pay a levy thdt e triggered by
operating in a future period as a result of thetefteing economically compelled to continue to ighe in that

future period.

* The amendment to IFRS 13, Fair Value Measurementlarifies that the portfolio exception of IFRS &fplies
to all contracts within the scope of, and accounfed in accordance with IAS 39, Financial Instrurtgen
Recognition and Measurement, or IFRS 9, Finanastruments, regardless of whether they meet thaitief of
financial assets or financial liabilities in IAS 32nancial Instruments: Presentation.

The Company does not expect the above amendmentd Wwave a significant impact on the financial sta¢nts.

u) New interpretations and standards already enddrg&tl) not yet effective

The following new Standards and Interpretations ratevant for Company but are not yet effective ttoe annual
reporting period ended 31 December 2015 and hatviee®m applied in preparing these financial statese

* |FRS 9 Financial Instruments (2014).(Effective for annual periods beginning on or aftedanuary 2018; to be
applied retrospectively with some exemptions. Téstatement of prior periods is not required, angesnitted
only if information is available without the use ldhdsight. Early application is permitted.) Thisu&dard replaces
IAS 39, Financial Instruments: Recognition and Mmament, except that the I1AS 39 exception for a ¥alue
hedge of an interest rate exposure of a portfdiifinancial assets or financial liabilities contasito apply, and
entities have an accounting policy choice betwepplying the hedge accounting requirements of IFR8r9
continuing to apply the existing hedge accountemguirements in IAS 39 for all hedge accounting.

Although the permissible measurement bases fomdiah assets — amortised cost, fair value throutitero
comprehensive income (FVOCI) and fair value thropgifit and loss (FVTPL) — are similar to I1AS 3Betcriteria
for classification into the appropriate measurenoaégory are significantly different.

A financial asset is measured at amortized cdkeiffollowing two conditions are met:

(1) the assets is held within a business model whogele is to hold assets in order to collect caciwal cash
flows; and,

(2) its contractual terms give rise on specified dédesash flows that are solely payments of princga interest
on the principal outstanding.

In addition, for a non-trading equity instrumentampany may elect to irrevocably present subsdqieanges in
fair value (including foreign exchange gains anssks) in OCI. These are not reclassified to poofibss under
any circumstances.

For debt instruments measured at FVOCI, interestmee, expected credit losses and foreign exchgages and
losses are recognised in profit or loss in the saraener as for amortised cost assets. Other gathsoases are
recognised in OCI and are reclassified to profiioss on derecognition.

The impairment model in IFRS 9 replaces the ‘inedrioss’ model in IAS 39 with an ‘expected credid’ model,
which means that a loss event will no longer neeakctur before an impairment allowance is recoghise
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IFRS 9 includes a new general hedge accounting inadhéch aligns hedge accounting more closely with risk
management. The types of hedging relationshipsr-védue, cash flow and foreign operation net inment —
remain unchanged, but additional judgment will guired.

The standard contains new requirements to achieostinue and discontinue hedge accounting and allow
additional exposures to be designated as hedged.ite

Extensive additional disclosures regarding an ¥gatiisk management and hedging activities areirequ

IFRS 15 Revenue from contracts with customerqEffective for annual periods beginning on or afteJanuary
2017. Earlier application is permitted.). The netar@lard provides a framework that replaces existevgnue
recognition guidance in IFRS. Entities will adepfive-step model to determine when to recognisemae, and at
what amount. The new model specifies that revesteelld be recognised when (or as) an entity trasisfentrol

of goods or services to a customer at the amouwhioh the entity expects to be entitled. Depegdin whether
certain criteria are met, revenue is recognised:

(1) over time, in a manner that depicts the entity'dqrenance; or
(2) at a point in time, when control of the goods awiges is transferred to the customer.

IFRS 15 also establishes the principles that aityestiall apply to provide qualitative and quartfita disclosures
which provide useful information to users of finatstatements about the nature, amount, timind,umtertainty
of revenue and cash flows arising from a contratit & customer.

Amendments to IFRS 10 and IAS 28Sale or contribution of assets between an investd its associate or joint

venture. (The Amendments are effective for annwalogs beginning on or after 1 January 2016 andyapp

prospectively. Earlier application is permittedheTAmendments clarify that in a transaction invadvan associate

or joint venture, the extent of gain or loss redtign depends on whether the assets sold or catégbconstitute a

business, such that:

(1) a full gain or loss is recognised when a transachetween an investor and its associate or jointure
involves the transfer of an asset or assets wiocistitute a business (whether it is housed in aidigry or
not), while

(2) a partial gain or loss is recognised when a traisabetween an investor and its associate or jeamture
involves assets that do not constitute a busime®s) if these assets are housed in a subsidiary.

The amendments to IFRS 10, Consolidated Financialt&ements, IFRS 12, Disclosure of Interests in Othe
Entities, and IAS 28, Investments in Associates andoint Ventures (Investment Entities: Applying the
Consolidation Exception), clarify the application of the consolidation extiep for investment entities. The
amendments are required to be applied for annuadsebeginning on or after January 1, 2016. Theraiments
are not expected to have any significant effedthenfuture consolidated financial statements oft@ental AG.

Amendments to IAS 19 — Defined Benefit Plans: Emplee Contributions. (Effective for annual periods
beginning on or after 1 July 2014. The amendmeppyaretrospectively. Earlier application is pen@it.). The
amendments are relevant only to defined benefitspthat involve contributions from employees ordhparties
meeting certain criteria. Namely that they are:

(1) setout in the formal terms of the plan;
(2) linked to service; and
(3) Independent of the number of years of service.

When these criteria are met, a company is permited not required) to recognise them as a reduabibthe
service cost in the period in which the relatediseris rendered.

Amendments to IAS 27: Equity method in the separatdinancial statements(Effective for annual periods
beginning on or after 1 January 2016 and applpsegctively. Early application is permitted.) Theesndments to
IAS 27 allow an entity to use the equity methodtinseparate financial statements to account fegstments in
subsidiaries, associates and joint ventures.
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Amendments to IAS 1.(Effective for annual periods beginning on or afteJanuary 2016. Early application is
permitted.). The Amendments to IAS 1 include thkofeing five, narrow-focus improvements to the distre
requirements contained in the standard. The gualananateriality in IAS 1 has been amended tofgldhat:

(1) Immaterial information can detract from useful infation.

(2) Materiality applies to the whole of the financidtements.

(3) Materiality applies to each disclosure requiremersn IFRS.

The guidance on the order of the notes (includiggatccounting policies) have been amended, to:

(1) Remove language from IAS 1 that has been intergrate prescribing the order of notes to the findncia
statements.

(2) Clarify that entities have flexibility about whettgey disclose accounting policies in the finanstatements.

Amendments to IAS 16 and IAS 38:Clarification of Acceptable Methods of Depreciatiand Amortisation.
(Effective for annual periods beginning on or afte¥fanuary 2016; to be applied prospectively. Eaplglication
is permitted.).

Revenue-based depreciation banned for propertyit ad equipment; the amendments explicitly stai t
revenue-based methods of depreciation cannot likfaseroperty, plant and equipment.

New restrictive test for intangible assets; the maameents introduce a rebuttable presumption thatuge of
revenue-based amortisation methods for intangibdeta is inappropriate. This presumption can becowee only
when revenue and the consumption of the econonmieflig of the intangible asset are ‘highly corretft or when
the intangible asset is expressed as a measuegafue.

If not stated above differently, the new standasiaisuld not have any significant effect on finangttements of the
Company.

Annual Improvements to IFRSs 2010-2012 were issudxy the IASB in December 2013 endorsed by EU were ho
yet effective

* The amendment to IFRS 2,Share-based Payment, clarifies the definition of ‘vesting condition’yb
introducing separate definitions for ‘performancendition’ and ‘service condition’. Furthermore, the
amendment clarifies the definition of ‘market cdia’. The amendment is required to be appliedhars-
based payment transactions for which the grantidate or after July 1, 2014.

e The amendment to IFRS 13, Fair Value Measurementclarifies in the basis for conclusions that the
consequential amendments to IAS 39, Financial unsénts: Recognition and Measurement, and IFRS 9,
Financial Instruments, do not remove the abilityrteasure short-term receivables and payables wistated
interest rate at their invoice amounts without distting if the effect of not discounting is immaadr

* The amendment to IAS 16, Property, Plant and Equiprant, and the amendment to IAS 38, Intangible
Assets, clarify the calculation of the accumulatiegbreciation at the revaluation date when the uewin
method is used.

* The amendment to IAS 24, Related Party Disclosureglarifies that an entity providing key management
personnel services to the reporting entity or te pgarent of the reporting entity is a related partythe
reporting entity.

The amendments will be effective for the periodgitveing 1 February 2015. The Company assumes theyld not

have any significant effect on financial statemexftthe Company.
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Annual Improvements to IFRSs 2012-2014 were issuday IASB in September 2014 were endorsed by EU, but
the effective date was postponed

* The amendments to IFRS 5, Non-current Assets Heldf Sale and Discontinued Operationsintroduce
guidance in cases of reclassifications from ‘helddale’ to ‘held for distribution to owners’ (oice versa).
Such reclassifications without any time lag aresidered a continuation of the original plan of disal.
Furthermore the amendments clarify that assetsrtbhdbnger meet the criteria for held for distribut to
owners (and not meet the criteria for held for sal®uld be treated as assets that cease to Is#iethss held
for sale.

* The amendment to IAS 19, Employee Benefitsaddresses the determination of the discount usgel to
discount post-employment benefit obligations. Theeadment clarifies that the depth of the markethigh
quality corporate bonds should be assessed atencyrlevel.

¢ The amendments to IFRS 7, Financial Instruments: Biclosures provide guidance to clarify whether
servicing contracts constitute continuing involveinén a transferred financial asset for the purposé
applying the transfer disclosure requirements. Heurhore the amendments address the applicabilitheof
amendments to IFRS 7 regarding the offsettingredrftial assets and financial liabilities to con@ehmiterim
financial statements. Correspondingly IFRS 1, Hiree Adoption of International Financial Reporting
Standards, was amended.

The amendments will be effective for the periodgitweing 1 February 2015. The Company assumes theyld not
have any significant effect on financial statemexftthe Company.
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3. Revenues and cost

tsd EUR

2015 2014
Goods 772 190 673 395
Merchandise 88 967 86 060
Revenues from production and distribution 861 157 759 455
Other revenue - services 33 382 32 562
Total Revenues 894 539 792 017
Cost of merchandise -102 081 -88 426
Material consumption -351 520 -346 608
Energy consumption -27 285 -26 319
Total Cost of merchandise, raw material and energy -480 886  -461 353
Repairs and maintenance -10 100 -9 571
Freight and transport costs -21 911 -20 035
Costs of logistics, handling -4 885 -4 447
Research and development -24 858 -21 309
Advertising -587 -764
Travel expenses -1 334 -1 239
Trademarks -10 081 -8 436
Rent places, tangible properties, personnel leasing -5 316 -3 058
Other service costs -21 626 -20 677
Total Service costs -100 698 -89 536
Wages and salaries -43 546 -41 321
Social insurance -16 062 -15 052
Social costs -8 740 -5 759
Total Personnel expenses -68 348 -62 132
Taxes and fees -1 451 -1 459
Other expenses -1 958 -175
Other income 433 872
Total Other operating expenses and income -2 976 -762
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4. Impairment testing

Impairment testing for cash generating units camiteg goodwill

For the purpose of impairment testing, goodwilhilmcated to the Company’s operating divisions,chihiepresent the
lowest level within the Company at which the godtisi monitored for internal management purposds ®perating
divisions represent the cash generating unitsftimw the structure of the business, being theeivision and the
Conveyor belts division.

The goodwill of 16 199 tsd EUR is allocated to Wiee division which represents the main operatintivities of the
company and the unit expected to benefit from syieerfrom the transfer of business in 2007, fromictvithis
goodwill arose. Impairment testing of the cash gatneg units Tire division and Conveyor Belts digis was
performed as at 31 December.

Cash Generating Unit Tire Division

The recoverable amount for the cash generatingTurdgt Division was based on fair value less costdt. The value
was determined by discounting the future cash flgamserated from the on-going operations of thisriass and based
on the following key assumptions:

- An after tax interest rate of 8.26% (2014: 11.318a% used to discount the cash flows (after tax WAQ®Ge
discount rate was determined on the basis of &taapital structure and debt rate of a peer group.

- Cash flows were projected based on past experiactgal operational results and the division’s frear
expansion plan including committed investmentsriuthe period of capacity ramp up.

- Sales prices were assumed to be 1,5% lower in 2@ljGsted for expected changes in market pricestalthe
product life cycle. Costs of materials were assunmdo increase since 2017 - 2020. Other costassemed to
be on the level of 2015, adjusted for inflation amcteases in capacity. Wage costs increased igegoby year.

- Cash flows for further periods were extrapolatedga constant growth rate of 2% (2014: 2%) fordhésion
which does not exceed the long term growth ratehfisrindustry.

No impairment loss was recognized for the Tiresdon during the reporting period.

Cash Generating Unit Conveyor Belt Division

The recoverable amount for the cash generatingQoriveyor Belt was based on its value in use. Hheevin use was

determined by discounting the future cash flowsegaeted from the on-going operations of this busireesd based on

the following key assumptions:

- Apre-tax interest rate of 8.26% (2014:11.31%) wsed to discount the cash flows. The discountwate
determined on the basis of a target capital stracnd debt rate of a peer group.

- Cash flows were projected based on past experiewta@al operational results and the division’s fpear business
plan.

- Sales prices were assumed to be at the level &, 2@ffusted in such a way to eliminate expectetkgricrease of
materials and inflation.

- Cash flows for further periods were extrapolateidgis constant growth rate for the division whided not
exceed the long term growth rate for this indusir9.5% (2014: 0.5%).

No impairment loss was recognized for the Conv@ait division during the reporting period.

Impairment testing for financial investments

Impairment tests for financial investments in sdlzies, associates, and joint ventures were peddrbased on five
year business plan. In 2015 there was no impairwigfimancial investments to be posted.
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5. Finance income and cost

tsd EUR
2015 2014
Dividends received 23 640 22 713
Interest income and security fees 874 317
Exchange rate gains 8 201 2 884
Total Finance Income 32715 25914
Interest cost -4 -18
Exchange rate losses -6 644 -3 361
Total Finance Costs -6 648 -3 379
Dividends received
tsd EUR
Company 2015 2014
Continental Matador Truck Tires, s.r.0. 23 640 22713
TOTAL 23 640 22 713
6. Income tax
Reconciliation of the effective tax rate is set imuthe following table:
tsd EUR
2015 2014
Profit before tax 212 894 161 720
- of which tax at 22% 46 837 35578
Tax non-deductible expenses 686 323
Deferred Tax reassessment 6 -63
Income not subject to tax* -5 201 -5 007
Tax paid abroad 6 3
Exemption from tax (tax relief) - -
Change def. taxes current year due to change iratax - -
Current taxes related to other periods 101 78
Differing tax bases for related parties 11 18
Total reported tax 42 446 30 929
Effective tax rate 20% 19%
Comprising:
Current tax expense 41 545 29 648
Deferred tax expense 900 576
Total reported tax 42 446 30 224

* Income not subject to tax relates principallydigidends received from subsidiaries
7. Discontinued operations

There are no discontinued operations in 2015.
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8. Intangible assets
Patents Assets
Goodwill  Software and Total
trademarks construction

tsd EUR

Acquisition Cost

at 1 January 2014 16 199 1104 1897 - 19 200
Additions - 77 - 43 120
Disposals: scrap - -141 -13 - -154

at 31 December 2014 16 199 1 040 1884 43 19 166

at 1 January 2015 16 199 1040 1884 43 19 166
Additions - 69 - 11 80
Disposals: sale - - - - -
Disposals: scrap - -1 -93 - -94
Transfers - 43 - -43 -

at 31 December 2015 16 199 1151 1791 11 19 152

Amortisation and impairment losses

at 1 January 2014 - -989 -1 897 - -2 886
Amortisation/Depreciation for the year - -101 - - -101
Disposals: scrap - 141 13 - 154

at 31 December 2014 - -949 -1 884 - -2 833

at 1 January 2015 - -949 -1 884 - -2 833
Amortisation/Depreciation for the yeal - -54 - - -54
Disposals: sale - - - - -
Disposals: scrap - 1 93 - 94
Impairment loss - - - - -

at 31 December 2015 - -1 002 -1791 - -2 792

Carrying amounts

at 1 January 2014 16 199 115 - - 16 314

at 31 December 2014 16 199 91 - 43 16 333

at 1 January 2015 16 199 91 - 43 16 333

at 31 December 2015 16 199 150 - 11 16 360

No intangible assets have been pledged in favotiiaf parties.
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9. Property, plant and equipment (PPE)

tsd EUR

Acquisition Cost

at 1 January 2014
Additions
ICO transfer — gross value
Disposals: sale
Disposals: scrap
Transfers

at 31 December 2014

at 1 January 2015
Additions
ICO transfer — gross value
Disposals: sale
Disposals: scrap
Transfers

at 31 December 2015

Depreciation and impairment losses

at 1 January 2014
Amortisation/Depreciation for the yeal
ICO transfer — gross value
Disposals: sale
Disposals: scrap
Impairment loss

at 31 December 2014

at 1 January 2015
Amortisation/Depreciation for the yeal
ICO transfer — gross value
Disposals: sale
Disposals: scrap
Impairment loss

at 31 December 2015

Carrying amounts
at 1 January 2014

at 31 December 2014

at 1 January 2015

at 31 December 2015

Continental Matador Rubben.s. 2015
Plant, Assets
Land Buildings  equipment, under Total
fittings  construction
2 852 119 419 361 303 47 264 530 838
- 16 283 31001 39572 86 856
- - 9 804 - 9 804
-27 - -2 962 - -2 989
- -434 -4 245 - -4 679
- 20 301 17 705 -38 006 -
2825 155 569 412 606 48 830 619 830
2 825 155 569 412 606 48 830 619 830
2 6 619 21 587 21 260 49 468
- - 22 - 22
- - -4 514 - -4 514
- -2 665 -3 223 - -5 888
= 8 751 34101 -42 852 -
2 827 168 274 460 579 27 238 658 918
- -23 393 -160 876 - -184 269
- -5938 -39 221 - -45 159
- - -431 - -431
- - 1454 - 1454
- 324 3865 - 4189
- -29 007 -195 209 - -224 216
- -29 007 -195 209 - -224 216
- -7 275 -43 457 - -50 732
- - 3 265 - 3 265
= 1166 3172 = 4 338
= -35 116 -232 229 = -267 345
2 852 96 026 200 427 47 264 346 569
2 825 126 562 217 397 48 830 395614
2 825 126 562 217 397 48 830 395 614
2 827 133 158 228 350 27 238 391 572
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Additions and assets under construction in prop@ignt and equipment in 2015 and 2014 mainly consfs
investments related to expansion of the passeirggrroduction.

No tangible assets have been pledged in favounimf parties.

Tangible assets are insured in global insurancgram group Continental AG — Insurance Property &siBess
Interruption.

Part of disposed scrapped Property, plant and ewrp in the amount of EUR 1 459 thousand represeanying

amount of demolished building recorded within addis. This amount was deducted from the purchasethe
Statement of Cash Flow.

10. Investments in subsidiaries, associates, ararjt ventures

As at 31 December tsd EUR
Interest in
Subsidiaries: Location Sh"’.‘re 2015 2014
capital
%
Continental Matador KZ LLP
(AO Matador-A, AK) Kazakhstan 10 2 260 434
ContiTrade Slovakia, s.r.0. Slovak Republic ] 1501 1501
Continental Adria Pnevmatike d.o.o. Slovenia 8 8
TOTAL 3 769 1943
Interest in
Assoc@ed companies and joint Location she}re 2015 2014
venture: capital
%
Continental Matador Truck Tires, s.r.0. Slovak Rajmu 24 11 432 11 432
VIPO, a.s. Slovak Republic 24. 386 386
TOTAL 11 818 11 818
TOTAL INVESTMENT S | 15587 13 761

On 3 December 2015 the authorized capital of aigdislng Continental Matador KZ was increased andi figi amount
2,000,000 USD (1,826,484.02 EUR).

Set out below are key balance sheet and incomensgait figures of the Company’s principal associggé®wn at
100%):
tsd EUR

Assets Liabilities Revenues Profit/loss
2015 2014 | 2015 2014 | 2015 2014 | 2015 2014

Company

Continental Matador Truck Tires, s.r| 300 079 333 103 93 752 117 607| 521 403 560 669 89 329 98 499

VIPQO, a.s. 10515 8954 5504 4271 9827 8859 380 450
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2015

tsd EUR
2015 2014

Raw materials 2 836 2 096
Minus: allowances for material - -
Raw materials — net 2 836 2 096
Work in progress 4748 4211
Finished goods 32 297 37 996
Minus: allowances for finished goods -1 060 -239
Finished goods — net 31 237, 37 757,
Merchandise 7 480 9201
Minus: allowances for merchandise -53 -27
Merchandise — net 7 427 9174
TOTAL 46 248 53 238
Movement in inventory allowances 1.1.2015 creation usage 31.12.201p
Allowances for raw materials 0 - - 0
Allowances for goods -239 -1 060 239 -1 060
Allowances for merchandise -27 -53 94 -53
TOTAL -266 -1113 266 -1113

All inventories are insured in global insurance ggeon Continental AG
Interruption.

No inventories are subject to liens.

group — Insurance Property &siBess
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12. Trade receivables
tsd EUR
2015 2014

Trade receivables 49 114 40 153
Minus: allowances for receivables -1 227 -1 237
Trade receivables - net 47 887 38 916
Of which:
Trade receivables due from third parties 9079 13 994
Trade receivables due from Continental group conesaielated parties) 39 667 25 533
Prepayments 368 626
Total — gross 49 114 40 153

Offset of trade receivables with trade payables wagormed among companies in Continental groupata81l
December 2015 in amount of 18 506 TEUR (2014: Z0PERUR).

Movement in allowances for receivables 1.1.201% @son usage 31.12.201b6
Allowances for receivables -1 237 -79 89 -1 227
ithi Days after maturity date
Ageing structure Total value dWIthm Y Hrity
ue date

1to14| 15to 29 30to 59| 60 to 89| 90 to 120| over 12(
at 31.12.2014 40153 34895 1486 106 665 113 6 2 882
Allowances -1 237 -1 237
Receivables net 38916 34 895 1486 106 665 113 6 1645
at 31.12.2015 49 114 35876 4556 522 2 657 2 365 215 2923
Allowances -1227 -1 227
Receivables net 47 887 35876/ 4556 522 2 657 2 365 215 1696

No receivables are secured by a lien or have bésged in favor of a bank (or a pledge). The Corgplaas no
restriction rights in relation to its receivables.

13. Other receivables within the group

The company is member of cash-pooling structur&lofak companies that are members of Continentalgfgzip.
Continental AG is owner of main account of cashipsicucture in Slovak republic and operates witbsth funds.
Company records balance of cash pool as receiauiause these funds are provided as loan to athgpanies within

Continental AG group.

tsd EUR

2015 2014
Other receivables within the group — cash pool 12 402 15 300
TOTAL 12 402 15 300
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14. Other current assets

tsd EUR

2015 2014
VAT and other taxes 3470 12 821]
Deferred expenses 50 59
Prepayments for property, plant and equipment 2574 2 497
Other current financial assets 175 164
TOTAL 6 269 15 541]

15. Cash and cash equivalents

tsd EUR

2015 2014
Cash in hand 20 38
Parking cards 2 1
Cash at bank 291 176
TOTAL 313 215

Cash and cash equivalents are held in the followingencies:

tsd EUR

Currency 2015 2014
usD 130 122
CZK 60 6
EUR 119 85
GBP 4 2
TOTAL 313 215

Bank accounts and cash in hand are fully availtdsléhe Company’s use.

16. Assets and disposal group held for sale

There are no assets held for sale as at 31 Decetthér
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17. Equity
tsd EUR
2015 2014

Share capital 176 650 176 650
Legal Reserve Fund 17 665 13 037
Capital reserves 11 214 11214
Retained earnings / Accumulated losses 445123 302 943
TOTAL 650 652 503 844

The structure of the owners of the share capits¢iut in Note 1, g), and the full amount of sheapital is paid-in.

The share capital of 176 650 tsd EUR resulted feowontribution of 7 tsd EUR and a non-financial tcitmition
(contribution in kind) of 176 643 tsd EUR.

Capital reserves were recognised at 1 July 2007 @pdncrease in share capital resulting from aridmrtion in kind,
and the amount of 11214 tsd EUR represents thiereifce between the appointed expert’s valuatiorthef
contribution and the recognised, legally recordaldie of the share capital.

The allocation of the profit for the year 2015 af01448 tsd EUR is awaiting the approval of the shaiders. The
shareholders meeting will decide the distributidrpmfit of the year 2015The proposal for the distribution of the
profit presented by the statutory body of the comypa the shareholders is as follows:

- dividend payment in amount of 21 439 tsd EUR todhareholders,
- allocation of the remaining profit of the year 30fh amount of 149 009 tsd EUR to the retainediagm
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18. Provisions

tsd EUR
Provisions 01.01.2013 Creation Usage Release | 31.12.2015
Retirement — one-off benefit on retirement 2989 3897 -439 - 6 447
Anniversaries - employee benefits 908 502 -166 - 1244
Long term Provisions total 3 897 4 399 -605 - 7 691
Provision for warranties 226 385 -226 - 385
Provision for rebates and discounts 218 46 -218 - 46
Provision for loss making contracts and
commissions 222 269 -188 - 304
Provision for audit - 50 - - 50
Short term Provisions total 666 750 -633 - 784
TOTAL 4 563 5149 -1 237 - 8 475

The liability recognized in the balance sheet msylfrom retirement benefits and work and life mensary benefits is
the net present value of the liability from the &Bts as of the reporting date based on estimatedd cash payments
using actuarial estimates. The liability is caltethusing the following main assumptions:

Average headcount 2585

Annual employee turnover rate 2.44%
Annual expected wage increases 3.00%
Discount rate 2.58%

A 10% increase or decrease in the discount ratedlmulating the provisions for retirement beneéitgl anniversary
payments would have led to a decrease in providigriz40 tsd EUR or an increase of the provisior26§ tsd EUR,
respectively, with the same impact to profit orslos

The provision for warranties is calculated basegast and expected claims information.

The provision for rebates and discounts is basetbatractual agreements with customers.
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19. Deferred tax

The calculation of deferred tax liability is showmthe following table:

tsd EUR
2015 2014
Temporary differences between the book value aftass
and liabilities and their tax base:
property, plant and equipment 106 383 97 507
receivables -1211 -1 222
inventories -6 777 -5 695
provisions and other liabilities -12 204 -8 490
Total 86 192 82 100
Tax rate 22% 22%
Deferred tax liability 18 962 18 062

The change in the deferred tax liability is preedrin the table below (tsd EUR):

Balance at 31 December 2014 18 062
Balance at 31 December 2015 18 962
Change (recognized in profit or loss) 900
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20. Loans provided to companies within the group

2015

The Company provided ICO loans to group compamesuating 230 000 tsd EUR at 31 December 2015 (&7tSd.

EUR as at 31 December 2014).

The weighted averageest rate on loans from the group is 0.46% 2G4:

1.14%). All interest rates are variable based @peetive interbank rates according to their cuydd®&OR (USD),
EURIBOR (EUR) and PRIBOR (CZK), plus respective gimas. This means that interest rates for theseslcamd with
that interest cost on these loans, can vary ittreesponding interbank rate changes.

Summary of loans provided to companies within theup is given in the following table:

tis. EUR
Currency Interest Maturity 2015 2014
rate
Conti Holding France EUR - 37 000
Continental AG EUR 0.464% | 22.1.2016 230 000 30 000
SPOLU 230 00 67 000,

Since 1 November 2008 the Company has been usits fua a One-way Zero-balancing Cash Pooling geanent
concluded among the individual companies within @@ntinental Group in Slovakia, Continental Aktiesgllschaft
Hannover and’eskoslovenska obchodna banka, a.s. Since 26 Miy 2@ Company has been using cash pooling
services under an arrangement concluded amongdngdual companies within the Continental GrouBiovakia, a
parent company Continental Aktiengesellschaft Haenaand UniCredit Bank Czech Republic and Slovakis,,
pobaika zahraninej banky. The agreements are concluded for arfimt#geperiod of time with a one-month notice
period and offers the individual companies of thentthental Group in Slovakia to pool credit and itglositions
between themselves. At 31 December 2015 the Comgiappsed of pool credit amounting 12 402 tsd EWR300
tsd. EUR as at 31 December 2014).

The Company has bank facilities available relatiogoverdrafts, loan tranches (without CP), bankraguiees and
documentary letters of credit amounting to 5 0@DEEIR, of which the undrawn amount at 31 Decembésas 4 667
tsd EUR.

21. Trade payables

tsd EUR
2015 2014
Trade payables due to third parties 46 402 44 865
Trade payables due to parent group companies 20 565 32717
Prepayments 32 25
TOTAL 66 999 77 607,
of which:

not yet due 61 278 70 853
overdue 5721 6 754
TOTAL 66 999 77 607

Offset of trade receivables with trade payables wagormed among companies in Continental groumta8l
December 2015 in amount of 18 506 TEUR (2014: Z0THEUR).
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22. Derivative financial instruments
At 31 December 2015 the Company does not have bliations arising from financial derivatives.
23. Other financial liabilities
tsd EUR
2015 2014
Liabilities to employees — wages and bonuses 6 243 6 347
Others 335 281
TOTAL 6 578 6 628
24. Other liabilities
tsd EUR
2015 2014
Deferred income - -
Liabilities from social fund 219 201
Liabilities from social insurance 1 804 1687
Untaken holiday accrual 1251 1115
Income tax liabilities employees and withholding ta 463 449
Others 4 1
TOTAL 3741 3 453
Movement of social fund 1.1.2015| creation usage 32.2015
Liabilities from social fund 201 1587 -1 569 219

25. Finance lease liabilities

At 31 December 2015 the Company does not haveialnijities arising from finance lease.

26. Liabilities related to disposal group held forsale

At 31 December 2015 the Company does not havditiabirelated to disposal group held for sale.
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Other disclosures

27. Financial instruments and financial risk managment

The Company has exposure to the following riskefits use of financial instruments:

- Credit risk

- Liquidity risk

- Market risk

- Operational risk

2015

This note represents information about the Commaeyposure to each of the above risks, the Compabjectives,

policies and processes for measuring and manaigkg r

Risk Management framework

The Board of Directors has the overall responsgibiior the oversight of the risk management framevavhich is
governed by Continental Group policies and procesland reported to headquarters on a regular BdssCompany
has implemented the parent group’s corporate riskagement policies established to identify andyaeathe risks
faced by the Company, to set appropriate risk §iraitd controls and to monitor risks and adheremdientts.

The carrying value of financial assets and lidkfitclassified according to the individual categsif the balance sheet

is as follows:

Category of Financial instrument

Loans and

Fin. asset /liability at
fair value through
the statement of

tsd EUR receivables/ payables comprehensive
income

Year at 31 December 2015 2014 | 2015 | 2014
ASSETS
Trade receivables 47 887 38 916 - -
Other receivables within the group 12 402 15 300
Loan provided within the group 230 000 67 000
Other financial assets 175 164 - -
Cash and cash equivalents 313 215 - -
TOTAL 290 777 121 595 - -
LIABILITIES
Trade liabilities 66 999 77 607 - -
Other financial liabilities 6 578 6 628 - -
TOTAL 73 577, 84 235 - -

All recognised balance sheet items are predomipaftshort term maturity; as a result, the carryémgount at the end

of the reporting period is similar to the fair valu
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Credit risk

Credit risk is the risk of financial loss of the i@pany if a customer or counterparty to a finanatrument fails to
meet its contractual obligations and arises pradbjfrom the Company’s receivables from customers.

Credit risk of the Company is managed by the mamage of the Company under rules and credit manageme
guidelines of Continental group and the Companyerg& exists an established credit policy under wigiach new
customer is analysed individually for creditworthés before the standard payment and delivery taresffered. The
review includes external ratings if available. Pa®e limits are established individually for eaaklstomer and
represent the maximum open amount without requigpgroval from the group’s central credit risk mgemment
committee. These limits are reviewed regularly.

The part of receivables due from group companies ehanaturity less than one month. A substantial phthese
receivables is credited in the respective montthiwithe system of international netting into whitte majority of
companies within the Continental Group participate.

Solvency and payment discipline of customers oatside Continental Group is regularly assessed utieg
information system and assessment of payment balnaand discipline and credit limit®y breakdown of trade
accounts receivable into maturity periods is s¢timilote 12 Trade receivables.

In order to reduce credit risk the Company also esalkse of insurance of receivables in selectedtdesrand for
selected customers where a higher risk of uncdbidity is assessed (in 2015: 2 194 tsd EUR; in2@ 245 tsd EUR).
Additionally, for specific customers or countriesgcure payment instruments such as payment in edyvan bank
guarantees and documentary letters of credit a@. us

The Company accounts for allowances which repraseastimate of losses arising from trade or otkeeivables due
to individual risk of uncollectibility, bankrupt stomers and legal disputes with customers.

Liquidity risk

Liquidity risk is the risk the Company will encoentdifficulty in meeting the obligations associateith its financial
liabilities that are settled by delivering cashaopther financial asset. The Company’s approattmisit should always
have sufficient liquidity to meet its liabilitieshen due, under both normal and stressed conditwitisput incurring
unacceptable losses or risking damage to the Coytpeeputation.

The Company ensures that it has sufficient disgedainds available to meet expected operationateses, including
the servicing of financial obligations. For thisrpase it has credit lines with banks available gredCompany is also a
member of the cash pooling group Continental AGSlavakia, from which it has immediately availablends, if
needed. If needed, the Company is allowed to thket $erm loans from companies within the parewotugrunder the
conditions stipulated by group rules and after agrent with the mother company.

The following table shows the due dates of finaH@ailities:

Category of Financial from 6 months
instrument within 6 months Over 1 year TOTAL
to 12 months
tsd EUR
Year at 31 December 2015 2014 2015 2014 | 2015 2014 2015 2014
Loans and borrowings - - - - - - - -
Trade liabilities 66 572 77 383 373 -93 54 317| 66999 77 607
Other financial
liabilities 6 578 6 628 - - - - 6 578 6 628
TOTAL 73 150 84 011 373 -93 54 317 73577 84 235
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Market risk

Market risk is the risk that changes in market ggjcsuch as foreign exchange rates and interest wall affect the
Company’s income or the value of its holdings official instruments. The objective of market risknagement is to
manage and control market risk exposures withiepiable parameters, while optimising the relatéarne

Currency risk

The Company monitors on a regular basis the cuyrposition in relation to all significant foreigmiicencies in which
it has liabilities or receivables (principally USDZK, and GBP). The review of these currency posgiis reported to
the headquarters of the parent group, which preseasid evaluates the overall currency position iandase of
uncovered currency exposure the Continental Groap emter into hedging operations at the level ef @ontinental
Group.

The Company’s exposure to foreign currency risklabDecember is as follows:

Currency
(tsd EUR)

31 December| 2015 2014 2015 2014 | 2015 2014 | 2015 | 2014 2015 2014
Trade
receivables 13 702 16827| 10854 8139 3057 511020274 8 840 47 887 38916
Other
receivables
within the
group 12 402 15 300 - - - - - - 12 402 15 300
Loan provided
within the
group 230 000 67 000 - - - - - -| 230000 67 000
Other
financial
assets 175 164 - - - - - - 175 164

Cash 119 85 60 6 130 122 4 2 313 215
Loans and
borrowings - - - - - - - - - -
Trade
payables -66 723 -77 372 -44 -32 -232| -191 - -12| -66 999 -77 607
Other
financial
liabilities -6 578 -6 628 - - - - -
Total
exchange
rate risk 183 097, 15376 10870 8113 2955 5041/20278 8830 217200 37 360

EUR CzK usD OTHERS TOTAL

-6 578 -6628

A strengthening of the Euro compared to the twaengies with the highest exposure (CZK and USD1%y at 31
December would decrease the profit for the repgruariod by 137 tsd EUR (2014: by 130 tsd EUR).e&réase in
value of the Euro compared to these two currenmye$% at 31 December would increase the profittier reporting
period by 140 tsd EUR (2014: by 133 tsd EUR).

The Company does not actively trade with derivative 2015 the Company did not enter into any cuyelerivatives
operations for hedging its currency position.

Interest rate risk

The Company does not actively trade with derivativa 2015 the Company did not enter into any neterest rate
derivatives operations for hedging its interestasxpe.
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Operational risk

Operational risk is the risk of direct or indiréass arising from a wide variety of causes assediatith the Company’s
processes, personnel, technology and infrastructumg from external factors other than credit, ragriand liquidity
risks such as those arising from legal and regmjatequirements and generally accepted standardsoqforate
behaviour. Operational risks arise from all of @@mpany’s operations.

The Company'’s objective is to manage operatios#l sd as to balance the avoidance of financiakbasd damage to
the Company’s reputation with overall cost effeetigess and to also avoid control procedures thatlyovestrict
initiative and creativity. The Company has impleteeinthe standard rules and policies of the ContaléBroup in its
corporate policies. The primary responsibility fbe implementation of controls to address operatiosk is assigned
to senior management within each department. Bapansibility is supported by the Company’s ovepalicies and
procedures for the management of operational imsise following areas:

- Requirement for the appropriate segregation oedutncluding the independent authorisation ofd¢aations

- Requirements for the reconciliation and monitomfidgransactions

- Compliance within regulatory and other legal reguoients

- Documentation of controls and procedures

- Requirements for the periodic assessment of opeitrisks faced, and the adequacy of controlspaadedures
to address the risks identified

- Requirements for the reporting of operational lessed proposed remedial actions

- Training and professional development

- Ethical and business standards

- Risk mitigation, including insurance where thigffective.

Compliance with such standards is periodicallyeesd by the parent group’s internal Audit departin€he results of
these audits are discussed with local and headguagnagement.

28. Legal disputes and other claims

The Company has no major legal disputes or otta@melas at 31 December 2015 that can lead to Hiségr outflow
or inflow of cash.

29. Contingent liabilities and commitments

Capital commitments

At the year-end the Company has purchase commitnienbuying PPE in amount of 27 070 tsd EUR (2Q4403
tsd EUR).

Tax legislation

Many parts of the Slovak tax legislation remainestéd and there is uncertainty about the interfioetahat the
financial authorities may apply in a number of arékhe effect of this uncertainty cannot be quastifind will only be
resolved as legislative precedents are set or Wieofficial interpretations of the authorities arailable.

In 2013 the Company received approval for tax feleamount of 19 933 tsd EUR. The Company hastilized
exemption from tax up to end of year 2015 and pdesssfuture utilisation is under consideration. Apaat of
requirements to receive this tax relief the Compaegds to fulfil number of conditions such as eriplg the
minimum number of additional personnel and inves60 mil. EUR into production expansion.
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Guarantees
The Company has no guaranties as of 31 Decembér 201
Assets pledged for loans

There are no restrictions on title, and no propgstant and equipment was pledged as securityidbilities during
2015.

30. Subsequent events

There are no subsequent events in 2016 which inthadinancial statements for the year 2015.

31. Grants

In 2015 the Company did not receive any grants 42@L tsd EUR) in relation to employee costs, whigére
recognized in the income statement.

32. Audit fees

In 2015 fees of 134 tsd EUR (2014: 112 tsd EUR)afadit and reviews of the 2015 financial statementsuding of
parent company reporting packages, were recognisatie 2015 reporting period 7 tsd EUR (2014: 8 E4JR) was
also incurred for tax advisory services performgdhe auditor.
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33. Related parties transactions
Related party transactions by type of transactinsrelated party are set out below:
a) Transactions for the purchase and sale of merchansirvices and interests:
Category: parent company
Purchase Sale Purchase Sale
. (expenses)| (income) | (expenses)| (income)
Transaction tsd EUR | tsd EUR | tsd EUR | tsd EUR
2015 2015 2014 2014
Services -438 3 -138 -
Interest -4 714 -18 175
TOTAL -442 717 -156 175
Category: subsidiaries
Purchase Sale Purchase Sale
. (expenses)| (income) | (expenses)| (income)
Transaction tsdEUR | tsdEUR | tsd EUR | tsd EUR
2015 2015 2014 2014
Goods and merchandise - 5768 -262 4 808
Material and semi-finished products -14 - -4 -
Services -12 483 -51 465
TOTAL -26 6 251 -317 5273
Category: associated companies
Purchase Sale Purchase Sale
: (expenses)| (income) | (expenses)| (income)
Transaction tsdEUR | tsdEUR | tsd EUR | tsd EUR
2015 2015 2014 2014
Goods and merchandise -40 884 - -40 428 797
Material and semi-finished products -335 285 120 198 -322 728 117 150
Tangible assets -494 - -10 360 -
Services -4 039 19 165 -3 517 18 881
Licences - 395 - 370
TOTAL -380 702 139 758 -377 033 137 198

118



Financial Statements Continental Matador Rubben.s. 2015

Category: other companies in the Group

Purchase Sale Purchase Sale
. Xpen incom expenses)| (income
Transaction ((tasdpeELfSS) Esdccéuﬁe) (tsclio EUR ) Esd EUR)
2015 2015 2014 2014
Goods and merchandise -42 573 670 018 -44 187 558 197
Material and semi-products -9 023 6 502 -2 218 4587
Tangible assets -10 671 1398 -10 951 1568
Services -5 231 1810 -4 936 1284
Research and development -24 858 11 247 -21 443 10 578
Licences -9 065 318 -7 624 573
Interest - 160 - 117
TOTAL -101 421 691 453 -91 359 576 904
TOTAL related party transactions:
Purchase Sale Purchase Sale
. Xpen incom expenses income
Transaction ((tasdp‘IaEUSIgS) §Sdcc';u(|a?) (tsdpEUR ) Esd EUR)
2015 2015 2014 2014
Goods and merchandise -83 457 675 786 -84 877 563 802
Material and semi-finished products -344 322, 126 700 -324 950 121 737
Tangible assets -11 165 1398 -21 311 1568
Services -9 720 21 461 -8 642 20 630
Research and development -24 858 11 247 -21 443 10 578
Licences -9 065 713 -7 624 943
Interest -4 874 -18 292
TOTAL -482 591 838179 -468 865 719 550

b) Remuneration of management and statutory directors

The remuneration (comprising only short-term beeefalaries, variable bonuses and benefits) ¢fitsty directors
and key management, which in 2015 comprised 16 Ipefip their activities during the year amountedlt®13 tsd
EUR (2014: 1 713 tsd EUR, an average of 16 people).
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c) Transactions for received and granted loans anworgs under Continental group (tsd EUR):
Received loans 2015 2014
At the beginning of the year - -
Net change - -
At the end of the year - -
Granted loans 2015 2014
At the beginning of the year 67 000 -
Net change 163 000 67 000
At the end of the year 230 000 67 000
Cash pooling 2015 2014
At the beginning of the year 15 300 15 721
Net change (loans received, repayments) -2 898 -421
At the end of the year 12 402 15 300
d) Dividends (tsd EUR):
Dividends received 2015 2014
Subsidiaries - -
Associated companies 23 640 22 713
TOTAL 23 640 22 713
Dividends granted 2015 2014
Parent company 23 640 22713
TOTAL 23 640 22 713
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e) Balances of ICO trade receivables and payablesufithllowances (tsd EUR):
Balance 2015 2014
Mother company:
Receivables - -
Liabilities - -14
Subsidiaries:
Receivables 438 300
Liabilities -7 -313
Associated companies:
Receivables - -
Liabilities -14 447, -15 472
Sister companies:
Receivables 39 229 25 233
Liabilities -6 111 -16 918
TOTAL:
Receivables 39 667 25 233
Liabilities -20565 -32717
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Prices with related parties are set on the bas®atinental corporate regulations. The main pples for setting these
are as follows:

“cost-plus” method for supplies of raw materialgterial, semi-products, non-current tangible assetwvices,

according to Continental group guideline P100.20B.3

- “price-minus” method for the delivery of goods atiag to Continental group guideline P100.4

- method based on number of tyres produced for areesearch and development and licence fees, diogor
to Continental group guideline P100.7 — P 100.8

- for financing, the method is based on the averdgeedain interest rates, for example LIBOR, EURIBO

plus respective margins according to Continentaligrguideline P40.0

17 June Z0§6

' Vi

£ / f -

A/ rd I/ //f;if/f.f' /‘Q =
P ¥ 4 7 p M
| — I Pl
[gor Brifwolik .’e,ﬂ‘in.:ll Wamls __.uf f’r lan Zaijic
5:}'{1.|[.||I_' i J.‘ﬂignuluh: Liii _..-"' Signniune ol

stutory hody

o Eptuiory bisiy aplalory body
A 1L LR L Ay Y

122



