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Uvodné slovo vedenia spoloénosti

Vazené damy, vazeni pani,

nasa spolocnost ukoncila rok 2016 s pozitivnym
hospodarskym vysledkom, podobne ako vo v§etkych
predchadzajucich rokoch.

Tento vysledok vyplyva z uspesného vykonu vSetkych
nasich ginnosti.

Uspech je v prvom rade dany nasou aktivnou
spoluucastou na vystavbe 3. a 4. bloku JE Mochovce v
Slovenskych elektrarfach a.s.

Kontinuaine pokracovala nasa sucinnost s investiénymi
Specialistami Slovenskych elektrarni a.s. na kontrolach
vo vystavbe a vyrobe pre MO34. A to pri superviziach,
v technickej kontrole na stavbe a v dal$ej technickej
podpore, najmé pri posudzovani technickej
dokumentécie dodavatelov stavby.

Dalej sme vzdelavali a pripravovali 10 pracovnikov pre
dalSie nasadenia. Pripravujeme novych $pecialistov pre
spolupracu v NDT a technickych in§pekciach s
partnerom AREVA GmbH pri jeho doméacich a
zahraniénych aktivitach, ako aj pre prevadzku v
Slovenskych elektrarnach,

Pocas celého roka sme nadalej uspeSne poskytovali aj
v8etky naSe doterajSie tradiéné sluzby. V prvom rade
sluzby Slovenskym elektrariiam pri kvalifikaciach NDT
skusobnych systémov a personalu v JE ako zmluvny
spravca a ucastnik tohto systemu.

Rovnako ako v predoslych rokoch sme zastupovali
spolo&nost AREVA GmbH ako jej reprezentant v oblasti
NDT a zabezpec€ovania kvality vo vietkych verejnych
obstaravaniach v jadrovom priemysle.

Velmi dobre pokracovala aj ¢innost nasho
certifikaéného organu pre certifikaciu personalu

v oblasti NDT. Aj za rok 2016 sme potvrdili nase
postavenie najvacSieho slovenského certifikacného
organu NDT pre cely priemysel SR. Tesi nas aj stabilna
zahrani¢na klientela s prilezitostou S$irit dobré meno
nasej spolognosti pozitivne spojené aj s menom oboch
nadich spolo€nikov i mimo lizemia Slovenskej
republiky.

Dakujeme nagim spoloénikom i vietkym nasim kolegom
za dobru a Uspesnu spolupracu v roku 2016, a teSime
sa na jej uspesné pokracovanie v tomto a v
nasledovnych rokoch!

Vedenie spoloénosti

§.1.0.

e 22, 917 01 TRNAVA
. DIC: 2020390702

Introduction of the Company Management

Dear Ladies and Gentlemen,

Our company finished the year 2016 with positive
economic result, similarly as the all last years.

It results from the successful performance of all our
activities. [
Our success is primarily given by our active participation |
on the completion of the 3 and 4™ units of the Nuclear |
Power Plant Mochovce in the company Slovenské
elektrarne, a.s. We also continued in our cooperation
with investment specialists of the company Slovenské
elektrarne, a.s. regarding inspections of the construction
and production for MO34, namely in supervisions,
technical inspection of the construction and further
technical support and reviewing of technical
documentation of the suppliers of the construction.

Furthermore we have trained and prepared 10
employees to be ready for deployment. We prepare
new specialists so they were ready to cooperate in NDT
and technical inspections with our partner, the company
AREVA GmbH, not only in its domestic activities, but
also abroad, as well as to participate in operation in the
company Slovenské elektrarne.

However, during the whole year we successfully
provided all our traditional services. First of all, we
provided our services to the company Slovenské
elektrarne in connection with qualification of NDT
testing systems and staff in the NPP as a contractual
administrator and participator of this system.

Similarly as in previous years we represented the
company AREVA GmbH as its representative in NDT
and quality engineering area in all public procurements
in the nuclear industry.

Our certification body successfully continued in its
activities of certification of NDT personnel. Also in 2016
we confirmed our position of the largest Slovak
certification body of NDT for the entire industry in SR.
We are very pleased with our stable foreign clients,
what enables us to spread reputation of our company
positively connected with names of our both pariners
also outside the territory of the Slovak Republic.

We would like to thank to all our partners, as well as all
our colleagues for excellent and successful cooperation
in 2016 and we are looking forward its successful
continuation in this year and in the future!

Management of the Company
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| Zakladné tdaje spoloénosti

Obchodné meno:
REAKTORTEST, s.r.o.

Sidlo:
917 01 Trnava, ul. FrantiSkanska 22
Slovenska republika

Identifikacné &islo organizacie:
18 048 919

Danové identifikacné ¢islo:

SK 2020390702

Den vzniku:
01.11.1991

Pravna forma:
Spoloénost’ s ru¢enim obmedzenym

Zakladné imanie:
66.389,-- EUR

Spoloénici:
Slovenské elektrarne, a.s. , Bratislava SR
49 %

AREVA GmbH, Erlangen, SRN
51 %

Pocet zamestnancov k 31.12.2016: 62

Essential information about the Company

Business name:
REAKTORTEST, s.r.o.

Residence:
917 01 Trnava, FrantiSkanska 22
Slovak Repubiic

Registration number:
18 048 919

VAT number:
SK 2020390702

Date of establishment:
01.11.1991

Legal form:
Limited liability company

Capital stock:
66.389, -- EUR

Partners:
Slovenské elektrarne, a.s. , Bratislava SR
49 %

AREVA GmbH, Erlangen, BRD
51%

Number of employees on 31.12.2016: 62

Organiza¢na Struktura

Organy REAKTORTEST, s.r.o.
e Zhromazdenie spolo¢nikov
e Obchodné vedenie — konatelia

Organisational struture

REAKTORTEST, s.r.o.authorities
o General Meeting of partners
e Business management- executive

REAKTORTEST, s.r.o.
Obchodné vedenie / Business management

* .

¥

Obchodny Gtvar
Business department

A 4

Odbyt a riadenie projektov
Sales and management of
projects

COPRT
Certifikacny organ personalu
Personnel certification body

¥

In§pekéna Cinnost MO34
Inspection operation MO34
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Predmet ¢innosti

¢ Vykonavanie kontroly skusok zariadeni,
konkréetne skusky vizualne, ultrazvukom a
virivymi pradmi

o Potvrdzovanie sprievodnej technickej
dokumentacie v zmysle § 8, zariadeni
uréenych ustanoveniami § 1 ods. 2 pism. A/,
B/, C/, vyhlasky SUBP ¢&. 66/1989 Zb. na
zaistenie bezpecnosti technickych zariadeni v
jadrovej energetike v zmysle opravnenia SUBP
Bratislava ¢. 013/SUBP/92-JE/Z-AB,C &.j. 2.2
-237/92/LC 2 5.3.1992

e Poradenska a konzultaéna ¢innost' a
zabezpecovanie komplexnych dodavok v
oblasti dozorovacich systémov pre jadrové
elektrarne

o Leasing a prenajom meracich a skusobnych
pristrojov a zariadeni

e Kuvalifikovanie personalu na nedestruktivne
skusanie

» Certifikovanie personalu na nedestruktivne
skusanie

e Kupa tovaru za ucelom jeho predaja inym
prevadzkovatelom zivnosti (velkoobchod)
v rozsahu volnej Zivnosti

¢ Dodavky, montaz a servis priemyselnych
vyrobkov dodavatelskym spdsobom v rozsahu
volnej zivnosti

e Vykonavanie nedestruktivnych kontrol a
skusok materialov a zariadeni

o Posudzovanie, riadenie, vyhodnocovanie a
certifikovanie kvalifikaéného procesu systémov
nedestruktivnych prevadzkovych kontrol

e Cinnost autorizovanej osoby

e Poradenska a konzulta¢na &innost a
zabezpeéovanie komplexnych dodavok a
sluzieb v rozsahu volnej Zivnosti v oblasti
technickych zariadeni

e Organizovanie kurzov, seminarov a $koleni

Object of activity

e Execution of the equipment testing inspection,
particularly the visual, ultrasonic and eddy
current testing

e Confirmation of accompanying technical
documentation according to § 8, equipment
specified by provisions § 1 sect. 2 letter A/, B/,
C/, SUBP regulation No. 66/1989 of Code for
providing security of technical equipment in
nuclear power engineering according to the
SUBP Bratislava authorisation No.
013/SUBP/92-JE/Z-A,B,C, No. 2.2 -237/92/LC
dated 5.3.1992

o Guidance and counselling activity and provision
of complex deliveries in the area of monitoring
systems for nuclear power plants

¢ Leasing and hire of measuring and testing
apparatuses and equipment

¢ Providing personnel with qualification for non-
destructive testing

e Certification of personnel for non-destructive
testing & inspector activities

e Purchase of goods for purpose of their sale to
other operators of trade (wholesale in scope of
free small business)

e Industrial products deliveries, installation and
servicing in the contractual manner in scope of
free small business

e Execution of the materials and equipment non-
destructive inspections and testing

e Providing assessment, management, evaluation
and certification of the qualification procedure of
non-destructive I1S| systems

e Activity of authorized body

e Guidance and counselling activity and provision
of complex deliveries and services in scope of
free small business in the area of technical
equipment

» Organizing of courses, workshops and trainings

Vyznamné uétovné udaje za rok 2016

e Spolo¢nost nebola vystavena Ziadnym
vyznamnym rizikam a neistotam

o Nenastali udalosti osobitného vyznamu, ani
po skon&eni G¢tovného obdobia 2016

e Cinnost spolo&nosti bola bez negativneho
vplyvu na Zivotné prostredie

e Spolo€nost nerealizovala vyznamnejsie
investicie v oblasti vyskumu a vyvoja

e Spolocnost nenadobudla Ziadne nové podiely
od materskych spolo¢nosti

o Spolo¢nost nema organizaénu zlozku v
zahranici

Significant accounting data for year 2016

e The company was not exposed to any significant
risks or insecurities

e There were no events of special significance,
nor were there any after the end of the 2016
accounting period

e The company’s operation did not have any
negative impact on the environment

e The company did not make any significant
investments in research and development

¢ The company did not acquire any new shares
from its parent companies

e The company does not have any organisational
unit abroad

REAKTORTEST Report 2016
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Vysledky obchodnej €innosti
NajdélezitejSie aktivity 2016

1. Vseobecna odbytova ¢innost’

od 01/16  Akvizi€¢na Cinnost pre dodavky pri dostavbe
JE MO34

PokraCovana priprava RT pracovnikov,
NDT operatorov a techn.inSpektorv, v
spolupraci s AREVA GmbH IBO!

Cinnosti spraveu KOSENDT pre kvalifikacie
skusobnych systemov NDT v JE SR,
zabezpec€ovanie skusobnych vzoriek a
dokumentécie podla dohody s SE

Zmluvny odbyt pre AREVA GmbH,
v energetike aj v konvenénej oblasti.

Akviziéna ¢innost pre COP RT,
rozsirovanie certifikaénych sluzieb COP RT,
aktivna participacia na seminaroch SSNDT
(Slovenska spolocnost pre NDT)

10-12/16 Prezentacné stretnutia RT s

najddlezitejS§imi zakaznikmi a partnermi

2. Ponuky

od 01/16  Ponuky na dodavky a vykony z odbytu RT,
ponuky certifikaéného organu COP RT ,
ponuky pre kvalifikaény organ SE -
KOSENDT, ponuky z €innosti vyhradného
zastupcu AREVA GmbH

Ponuky na dodavky a vykony pre
kvalifikacie KOSENDT v 2016

Ponuky pre vykony inspekénych &innosti pri
dostavbe MO34 2016-2018

Ponuky pre realizaciu udrzby a opravy
manipulatora ZMM5 v 2016

Ponuky podla poziadaviek zakaznikov a
partnerov

12/16 Ponuka pre kontrolu TNR EMO 1.blok/2017

3. Zakazky

od 01/16 Skusanie personalu NDT a certifikovanie
podia ISO 9712 a podla inych standardov

Vykony in§pekcii a kontrol, odborné
podporné technické vykony pre dostavbu
MO34

Spravovanie a zabezpecovanie ¢innosti pre
kvalifikaciu kontrolnych systémov NDT v
jadrovej energetike SR podla objednavok
KOSENDT, participacia v komisiach
KOSENDT pri kvalifikaciach zariadeni a
presonalu

Zabezpecovanie personalu NDT podla
poziadaviek partnerov a odberatelov,
plnenie zakaziek podl. vysledkov
akvizi¢nej €innosti

Udrzba a opravy manipulatora ZMMS5 podla
zadani SE

Prevadzkova kontrola podla ENIQ na TNR
EBO 4.blok

05/16

Results of business activities
Most important activities 2016

1. General market activity
Since 01/16 Acquisition activity for supplies on finishing
NPP MO34

Continued development of RT man-power,
NDT operators an technical inspectors,
cooperation w. AREVA

KOSENDT administrator's activities for
qualifications of NDT systems in NPP SR,
provision of test samples and documents
according to the agreement with SE.

Contractual sales for AREVA GmbH, in the
power engineering as well as in the
conventional area.

Acquisition activity for COP RT, extension of
COP RT certification services, participation
on workshops SSNDT(Slovak Society NDT)

Presentation meetings of RT with most
important clients and partners

10-12/16

2. Offers

Since 01/16 Offers of supplies and performances from
the Reaktortest marketing, the COP RT
certification body's offers, offers for the SE-
KOSENDT QB, offers from the AREVA
GmbH exclusive representative’s activities.

Offers of supplies and performances for the
KOSENDT qualifications in 2016

Offers for performances of Inspection
services on finishing NPP MO34 2016-2018

Offers for realisation of maintenance and
repairs of CMM5 manipulator in 2016

Offers according to requirements of
customers and partners

12/16 Offer for RPV inspection of EMO unit 1/2017

3. Orders

Since 01/16 Examination and certification of NDT
personnel according to 1SO 9712 and
according to other standards.

Performance of inspection and supervision,
supporting technical services on finishing
NPP MO34

Managing and providing activities for NDT
testing systems qualification in the nuclear
energetics in SR according to the
KOSENDT orders, participation in
KOSENDT committees for qualification of
equipment and of personnel

Provision of NDT personnel according to
requirements of partners and customers.
execution of orders according to the
acquisition activity results

Maintenance and repairs of CMM 5
manipulator according to SE orders

05/16 RPV (reactor pressure vessel) in-service

inspection according to ENIQ in EBO unit 4

REAKTORTEST Report 2016
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Suavaha 2016
6Suvaha pre obdobie 01.01.2016 — 31.12.2015

Balance Sheet 2016
Balance Sheet for the period
01.01.2016 — 31.12.2016

Aktiva Assets TEUR per TEUR per
31.12.16 31.12.15
HIM a NIM Tangible 0117 0117
fixed assets and Intangible fixed assets
/ Korekcia o opravky /. Correction-accumulated depreciation 0°085 0068
Finanéné ivesticie Financial investment 0°000 0000
Stale aktiva spolu Total fixed assets 0032 . 0049
Zasoby Inventories 07000 0°000
Dihodobé pohladavky Long-time receivables 0°042 0037
Kratkodobé pohladavky Short-time receivables 17182 1°355
Finanény majetok Current liquid assets 07440 0442
Obezné aktiva sucet Short-term assets sum 1664 1835
Ostatné aktiva Other assets 0012 0017
Aktiva spolu Total assets 1708 1°901
Pasiva Liabilities TEUR per TEUR per
31.12.16 31.12.15
Zakladny kapital Basic capital 0°066 0066
Kapitalovy fond Capital fund 0001 0’001
Zakonny rezervny fond Legal reserve 0027 0027
Statutarny a ostatné fondy Statutory fund and 0°070 0070
other funds
Zavazky Liabilities 1340 1°598
(z toho dlhodobé rezervy
of it long-time reserves) (0"141) (0°127)
Ostatné pasiva Other liabilities 0°000 07000
HV po zdaneni Net income (after tax) 0°203 0139
Pasiva spolu Total liabilities 1708 1°901
REAKTORTEST Report 2016 -6 -




Vykaz ziskov a strat 2016

Income Statement 2016

Vybrané hlavne informacie z vykazu ziskov a strat

Skutocnost’'/ Actuals 2016

Selected main nformation of Income Statement

Skutoénost’ / Actuals 2015

tis.EUR/ % obratu tis.EUR/ % obratu
thou.EUR Thou.EUR
% of turnover % of
- turnover
Prijaté zakazky Accepted orders 16.929 5.510
\{ynosy vr.postupeni Returns incl.factoring 14.642
Cisty obrat Net Turnover 8.926 5.510
z toho tovar of this goods 161 103
Naklady zakaziek  Costs of orders 7.932 88,86% 4.796 87,04%
z toho za tovar of this for goods 143 1,60% 78 1,42%
Rozpitie Margin 994 11,14% 714 12,97%
Vlastné naklady Overhead costs 697 7.81% 520 9,44%
Prevadzkovy HV Operative earnings 297 3,33% 194 3,52%
Finanény vysledok Financial earnings -22 -0,25% -1 -0,02%
Mimoriad.vysledok  Extraordinary earning 0 0,00% 0 0,00%
HV pred zdanenim Earnings before tax 275 3,08% 193 3,51%
Dan z prijmu Income tax 72 0,81% 54 0,98%
HV po zdaneni Net profit (after tax) 203 2,27% 139 2,52%
RT 1992-2016, Sales in ths.EUR
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9000
8000
7000
6000
5000
4000
3000
2000
1000
0]
N M T N O N 0N 0 AN N VU NS00 A NN T N W
288 &8s eeaS88888883888s83833 333
o o e e e - = - N N AN NN NN N NN NN NN N NN
REAKTORTEST Report 2016 -7-




80

70

60

50

40

30

20

1

o

Number of RT Employees

2010 2011 2012 2013 2014

2015

2016

Rozdelenie zisku za rok 2016

Distribution of Profit 2016
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Disponibilny zisk hospodarskeho roku 2016
v spolo€nosti Reaktortest s.r.o. bol po zdaneni
vykazany vo vyske 203.100,52 EUR.

Zisk spolo¢nici odsuhlasuju pouzit nasledovne:
1. doplnit’ socialny fond vo vyske
8.100,52 EUR

2. rozdelenie zvysku zisku vo vyske
195.000,00 EUR na spolo¢nikov

a) spolo¢nikovi AREVA GmbH vyplatit’ podiel
z0 zisku vo vyske 99.450,00 EUR

b) spolo¢nikovi Slovenské elektrarne a.s.
vyplatit’ podiel zo zisku vo vyske
95.550,00 EUR

Disposable profit from the economic year 2016 in
the company of Reaktortest s.r.o. after tax has
amounted to 203.100,52 EUR.

Partners have agreed to use it in the following way:
1. to complete the social fund in the amount of
8.100,52 EUR.

2.

to distribute the rest of profit amounting to
195.000,00 EUR, among partners

a) to pay the partner of AREVA GmbH a share
of profit amounting to
99.450,00 EUR

b) to pay the partner of Slovenské elektrarne a.s.
a share of profit amounting to
95.550,00 EUR

| Vyrok auditora

|

Auditors’ Statement

tax-audit . | . .
SPRAVA NEZAVISLEHO AUDITORA
Statutarnemu organu spoloénosti REAKTORTEST, s r.0

Sprava z auditu uétovnej zavierky

Nazor

Uskutocnili sme audil uctovnej zavierky spoloénosti REAKTORTEST, sro (dalej len
.Spolocnost"), klora obsahuje suvahu k 31 decembru 2016, vykaz ziskov a strat za rok
konciaci sa k uvedenému datumu, a poznamky, ktoré obsahuju suhrn vyznamnych aétovnych
zasad a uctovnych metéd

Podlia nasho nazoru, priloZzena Uctovna zavierka poskytuje pravdivy a verny obraz finanénej
situdcie Spoloénosti k 31 decembru 2016 a vysledku jej hospodarenia za rok konciaci sa k
uvedenému datumu podla zakona ¢ 431/2002 Zz o uctovnictve v zneni neskorsich
predpisov (dalej len ,zakon o uctovnictve")

Zaklad pre nazor

Audit sme vykonali podia medzinarodnych auditorskych Standardov (Inlernational Standards
on Auditing, ISA) Nasa zodpovednost podla tychlo $tandardov je uvedena v odseku
Zodpovednost' auditora za audit uclovnej zavierky Od Spolocnosli sme nezavisli podia
ustanoveni zakona ¢ 423/2015 o Statutarnom audile aozmene a doplneni zakona ¢
431/2002 Z z o Uctovnictve v zneni neskorsich predpisov (dalej len ,zakon o $latularnom
audite") tykajucich sa etiky, vratane Etického kddexu audilora, relevantnych pre nas audit
aétovnej zavierky a spinili sme aj oslatné poziadavky lychto ustanoveni tykajtcich sa eliky.
Sme presvedteni, ze auditorské dokazy, ktoré sme ziskali, poskyluju dostalocny a vhodny
zaklad pre nas nazor.

Zadpovadnos! Stalutameho organy za Udtovnd zavierku

Slalutarny organ |2 zodpovedny za zostavenie ta|to Octovnej zavierky lak, aby poskytovala
pravdivy a verny obraz podia zékona o uélovnictve a za tie interné kontroly, kloré povazuje
za polrebné na zostavenie uétovnej zavierky, ktora neobsahuje vyznamné nespravnosti, &i uz
v dosledku podvodu alebo chyby

Pri zostavovani UCtovnej zavierky je Statutarny organ zodpovedny za zhodnotenie schopnosti
Spoloénosti nepretrzile pokraovat vo svojej éinnosli, za opisanie skutocnosti tykajucich sa
nepretrzitého pokracovania v ¢innosli, ak je to potrebné, a za pouzitie predpokladu
nepretrzitého pokracovania v &innosti v Uclovnictve, ibaze by mal v umysle Spolocnost'
zlikvidovat' alebo ukondit' jej cinnost, alebo by nemal in realisticki moznost' nez tak urobil’

Zodpovednost audilora za audit tétovnej zavierky
Nasou zodpovednostou je ziskal primerané uistenie, Ci Uclovna zavierka ako celok

neobsahuje vyznamné nespravnosli, &i uz v dosledku podvodu alebo chyby, a vydat' spravu
auditora, vratane nazoru. Primerané uistenie je uistenie vysokého stupna, ale nie je zarukou
toho, ze audit vykonany podla medzinarodnych auditorskych $landardov vzdy odhali
vyznamné nespravnosti, ak také existuju Nespravnosti mézu vznikndt v ddsledku podvodu
alebo chyby a za vyznamne sa povazuju viedy, ak by sa dalo oddvodnene ocakavat, ze
Jednotlivo alebo v suhrme by mohli ovplyvnit' ekonomické rozhodnutia pouzivatelov,
uskutoénené na zaklade lejto uctovnej zavierky

V ramci audilu uskutoéneného podla medzinarodnych auditorskych $tandardov, pocas
celého auditu uplatfiujeme odborny usudok a zachovavame profesionalny skepticizmus
Okrem toho:

o |dentifikujeme a posudzujeme rizikd vyznamnej nespravnosti Uctovnej zavierky, Ci uz v
|dentifikujeme a posudzujeme rizika vyznamnej nespravnosti Gctovnej zavierky, &i uz v
ddsledku podvodu alebo chyby, navrhujeme a uskutoéfiujeme auditorské postupy
reagujlce na tielo rizika a ziskavame auditorské dokazy, ktoré su dostatoéné a vhodné na
poskytnutie zakladu pre nas nazor Riziko neodhalenia vyznamnej nespravnosti v dosledku
podvodu je vy3sie ako toto riziko v dosledku chyby, pretoze podvod modze zahfiat tajnu
dohodu, falSovanie, umyselné vynechanie, nepravdivé vyhlasenie alebo obidenie internej
kontroly

» Oboznamujeme sa s internymi kontrolami relevantnymi pre audit, aby sme mohii navrhnut
auditorské postupy vhodné za danych okolnosti, ale nie za ucelom vyjadrenia ndzoru na
efeklivnost' internych kontrol Spoloénosti

e Hodnotime vhodnost pouzitych uctovnych zasad a uétovnych metéd a primeranost’
uclovnych odhadov auvedenie snimi suvisiacich informacii, uskutognené Statutarnym
organom

*Robime zaver olom ¢&i Statularny organ vhodne v Uétovnictve pouziva predpoklad

tax-audit
INDEPENDENT AUDITOR’'S REPORT

For the Partners and Management of the Company REAKTORTEST, s r o
Report on the Financial Statement Audit
Opinion
We have performed an audit of the financial statements of the company REAKTORTEST, s
r o (hereinafter referred lo as “the Company”, containing the Balance sheet as at 31%
December 2016, the Profil and Loss Stalement for lhe year then ended, and notes containing
an overview of significanl accounling principles and accounting methods
In our opinion, the attached financial slatements presenl fairly and truthfully the financial
position of the Company as at 31 December 2016, and the resulls of its business operalions
for the year lhen ended in accordance wilh Accounting Act No. 431/2002 Coll., as amended
(hereinafter referred to as “lhe Accounting Act")
Basis for Qur Opinion
We have conducled our audit in accordance with the International Standards on Auditing
(ISA) Our responsibilities under those Slandards are specified in lhe Audilor’s Responsibility
for the Financial Statement Audit section. We are independent of the Company according to
the provisions of Acl No 423/2015, on Statutory Audit and on Amendments and
Supplements to Accounling Act No 431/2002 Coll, as amended (hereinafter referred to as
“the Stlatutory Audit Act'), conceming ethics, including the Audilor's Code of Elhics, as
applicable to our Financial Statement Audil, and we have also complied with lthe olher
requirements of the said provisions concerning elhics We believe that the audit evidence we
have obtained is sufficient and appropriate lo provide a basis for our audit opinion
Responsibility of Management for the Financial Statemenls
Management is responsible for lhe compilation and fair presentation of the financial
statements in compliance wilh the Accounling Acl and for the internal control relevant to the
compilation of the financial statements, which are free of any material misslatement resulting
either from fraud or error
When preparing the financial statements management is responsible for lhe assessment of
the Company's ability to continue as a going concern, for the description of facts concerning
lhe operation as a going concern, if necessary, and for the use of the going concern
assumplion in accounling, unless management intends to liquidate lhe Company or cease its
operations, or has no realistic alternative but to do so
Auditor’s responsibility for the Financial Statemenl Audit
Our responsibility is to obiain reasonable assurance lhat lhe financial statements, laken as a
whole, are free from material missiatement, whether caused by fraud or error, and issue an
Auditor's Report, including an opinion Reasonable assurance is a high level of assurance,
but is does not guarantee lhat the audit carried out according to lhe Inlemational Slandards
on Auditing always detects material misstatemenits, if any Misstatements may be caused by
fraud or error and are considered to be material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users laken on lhe basis of
the financial statements

As part of the audil carried out according lo lhe International Standards on Audiling, we
exercise professional judgement and maintain professional scepticism throughoul the enlire
audit process Among olher things:

- we identify and assess risks of material misstatements of the financial stalements, whether
due to fraud or error, design and implement audit procedures responsive lo those risks and
obtain audit evidence that is sufficienl and appropriate to provide a basis for our audit
opinion The risk of not detecting material misstatemenl resulting from fraud is higher lhan the
risk of not detecting one resulting from error This is because fraud may involve collusion,
forgery, inlenlional omissions, misrepresentalions or the circumvention of intemal control;

+ we oblain an understanding of the internal control that is relevanl to lhe audil in order to
design audit procedures lhal are appropriate in the circumslances but nol for lhe purpose of
expressing an opinion on lhe effectiveness of lhe Company's intemal control;

- we evaluate the appropriateness of the accounting principles and accounting melhods used
and lhe adequacy of accounting estimates and related disclosures made by management:

- we draw conclusions in respect of the appropriateness of management's use of the going
concern assumption in accounling and based on lhe audit evidence obtained we conclude
whether lhere is a material uncertainly related to events or conditions that may casl
significant doubt upon the Company'’s ability lo conlinue as a going concern If we conclude

REAKTORTEST Report 2016

.9.




nepretrzitého pokracovania v Cinnosli a na zaklade ziskanych auditorskych ddkazov zaver o
lom. ¢&i existuje vyznamna neislota v suvislosti s udalostami alebo okolnostami, ktoré by
mohli vyznamne spochybnit schopnost Spoloénosti nepretrzite pokracovat v éinnosti. Ak
dospejeme k zaveru Ze vyznamna neistota existuje sme povinni upozornit v nasej sprave
auditora na suvisiace informacie uvedené v Uclovne) zavierke alebo ak su tielo informacie
nedostatoéné, modifikoval nas nazor Nasde zavery vychadzaju z auditorskych ddkazov
ziskanych do datumu vydama nasej spravy auditora Buduce udalosti alebo okolnosti vsak
mozu sposobil. Ze Spoloénosl prestane pokracovat v nepretrzilej cinnosti

s Hodnolime celkovu prezentaciu, Strukturu a obsah uctovne) zavierky vratane informacii
v nej uvedenych, ako aj to ¢ uttovna zdvierka zachytava uskutocnené transakcie a udalosti
sposobom. klory vedie k ich vernému zobrazeniu

Sprava k d'al$im poziadavkam zakonov a inych pravnych predpisov

Sprava k informaciam, ktoré sa uvadzaju vo vyrofnej sprave

Stalularny organ je zodpovedny za informacie uvedené vo vyroéne) sprave zostavens) podia

poziadaviek zakona o Utovniclve Nas vyssie uvedeny nazor na Uctovnu zavierku sa

nevztahuje na iné informacie vo vyroénej sprave

V suvislosli s auditom Uétovne) zavierky je nasou zodpovednosiou oboznamenie sa s

informaciami uvedenymi vo vyroénej sprave a posudenie, ¢i tielo informacie nie su vo

vyznamnom nesulade s auditovanou Uétovnou zavierkou alebo nasimi poznatkami, kloré sme

ziskali pocas audilu Uclovnej zavierky, alebo sa inak zdaju byl vyznamne nespravne

Vyroénu spravu sme ku dnu vydania spravy auditora z auditu Uétovnej zavierky nemali

k dispozicii

Ked ziskame vyrocnu spravu. posudime. ¢ vyrocna sprava Spolocnosti obsahuje informacie

klorych uvedenie vyzaduje zakon o Uétovnictve a na zéklade prac vykonanych pocas auditu

uclovnej zavierky, vyjadrime nazor, &i:

- informacie uvedené vo vyrotnej sprave zoslavenej za rok 2016 su v sulade s uctovnou

zavierkou za dany rok

- vyro€na sprava obsahuje informacie pod|a zakona o uctovnictve

Okrem toho uvedieme. &i sme zistili vyznamné nespravnosli vo vyrocne) sprave na zaklade

nasich poznatkov o Uctovnej jednotke a situacii v nej, ktoré sme ziskali pocas audilu

uétovnej zavierky

Trnava, 17 022017

TAX - AUDIT Slovensko, spol st o
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Obchodny regisler Tmava, odd = Sro, ¢ vlozky 10186/T
Licencia SKAU € 131

Ing. Ruzena Strakova, MBA

Zodpovedny audilor

Licencia SKAU ¢ 797

that lhere is a material uncerlainty we are required to draw attention in our Audilor's Report
to the relaled disclosures presented in the financial stalements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on lhe audit evidence obtained
as al lhe date of 1ssue of our Auditor's Report However future evenls or conditions may
cause the Company to cease lo continue as a going concern

«We evaluate the overall presenlalion, slructure and conlent of the financial slalemenls
including the disclosures. and whether the financial slatemenls represent the underlying
transaclions and evenls in a manner that achieves fair presentalion

Report on Other Legal and Regulatory Requirements

Report on Annual Report Disclosures

Management is responsible for the information staled in the Annual Report prepared in
accordance with the Accounling Act Our opinion given above regarding the financial
slatemenis does not relate to the olher information included in the Annual Report

In conneclion with the financial stalement audil il 1s our responsibility to obtain an
understanding of the information given in the Annual Reporl and assess whether the
informalion is materially inconsistent with the audited financial slatemenls or our knowledge
obtained in Lhe financial statement audil or whether the information otherwise appears to be
materialty misstaled

The Annual Report was not made available to us as at the dale of issue of the Auditor's
Report on the Financial Stalement Audit

When we obtain the Annual Report, we will assess whelher the Company's Annual Report
contains the information which must be disclosed according to the Accounting Act and based
on the work performed during the financial statement audil, we will express an opinion
whether:

- lhe information included in the Annual Report prepared for the year 2016 I1s consistenl with
the financial statemenls for lhe given year,

- lhe Annual Report contains informalion according to the Accounting Act

We will also slate whelher we have detected any material misslalements in the Annuat
Report based on our knowledge of the accounting unit and the position thereof, obtained
during the financial statement audit

Trnava. 17 February 2017

TAX-AUDIT Slovensko, spol sr o

Kapitulska 14

917 01 Trnava

Trnava Business Register. Section: Sro, Inserl No. 10186/T
SKAU Licence No 131

Licence No 131

Ing Ruzena Strakova, MBA
Responsible Auditor

SKAU Licence No 797
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