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Uvodné slovo riaditela spoloénosti

Vazeni akcionari, vazeni obchodni partneri a spolupracovnici,
predkladéam Vam vyro&nd spravu spolonosti ZPSV a.s. Cafa za rok 2016.

Uvedeny rok bol z hladiska ziskavania zakaziek, zabezpecovania efektivneho chodu spolocnosti
a finan¢nych zdrojov od samotného zaciatku narocny. V oblasti vyroby Zelezobeténovych podvalov neboli
nové zakazky, hlavne z dévodu neotvorenia novych stavieb zo strany Zeleznic Slovenskej republiky. Preto
boli robené ponuky pre mimozelezni¢nych odberatelov ako sd Slovnaft Bratislava, USS KoSice a drobni
vleckari. Pre Zeleznicu bolo dodané len malé mnozstvo podvalov na prebiehajicu koridorovid stavbu.
Z uvedenych dévodov sa ukazalo spravne smerovanie investicii do technolégii a presmerovali sme nasu
vyrobu a odbyt na produkty velkoploSnych panelov, opornych stien, lego systému a prefabrikovanych
prvkov na zakladanie jedno a dvojpodlaznych budov.

Tak ako predchadzajice roky, aj rok 2016 mdZeme hodnotit z hladiska nastavenia stratégie pozitivne, co
sa odzrkadlilo aj na vysledku hospodarenia. Za posledné roky spolo¢nost dosahuje kladné hospodarske
vysledky, ¢im potvrdzuje stabilitu a dynamiku rastu.

Vzhladom na postupné dosahovanie dobrych hospodarskych vysledkov hlavne od maja 2016 sa nam
darilo pokracovat v realizacii investicii, ktoré boli zamerané hlavne na nakup technologickych zariadeni,
dopravno — mechanizacnych prostriedkov a zniZovania hluku v hale DBV a v hale Vyroba skruzi. VSetky
tieto investicie boli smerované na zvy3enie diverzifikacie vyrobného programu spolocCnosti a na rast
produktivity prace.

Tak ako obyc¢ajne pozornost v roku 2016 bola upriamena aj na zdokonalovanie systému manazérstva
kvality podla normy ISO 9001 a systému environmentalneho manazérstva podla normy ISO 14 001. Spolu
s kvalitou prace sa velky déraz kladol aj na systém manazérstva bezpecnosti a ochrany zdravia pri praci
podla normy OHSAS 18 001.

Nasim cielom je aj nadalej pokracovat v dosahovani ¢o najlepsich hospodarskych vysledkov vo v3etkych
ukazovateloch a hlavne novych zakaznikov v zmysle roz3irovania vyrobného programu.

Vazeni akcionari, ¢lenovia organov spolocnosti a obchodni partneri touto cestou by som sa Vam chcel
Uprimne podakovat za podporu, pomoc a spolupracu nielen v roku 2016, ale aj za celé obdobie od roku
2009, pocas mojej poésobnosti. Som Uprimne presvedceny, Ze dbveru ktord ste nam prejavili nesklama
ani moji nasledovnici v budicom obdobi. Zeldm im vela dobrych zakaziek, dosahovanie Gspechov a este
lepSich hospodarskych vysledkov.

Ing. Jaroslav Holubica
Riaditel spolocnosti ZPSV a.s.
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Introductory Word by the Company Director

Dear shareholders, Dear business partners, Dear co-workers.
Herewith | am presenting you an annual report of the ZPSV a.s. Cafia Company for the year 2016.

The given year was demanding in view of obtaining orders and ensuring efficient running of the company
and financial resources, ever since its beginning. In the area of railway sleepers, there had been no new
orders, mainly due to no new constructions being started on the part of the Slovak Railways. Therefore,
offers had been made to the customers outside the rail industry, such as Slovnaft Bratislava, USS Kosice,
and small rail sidings operators. Only a small quantity of sleepers was delivered to the Railway Company
for the ongoing corridor construction. For the above reasons, it was proven right to direct investment in
the area of technologies and redirect our production and sales towards such products as large-size panels,
supporting walls, building blocks (LEGO system), and prefabricated parts for basement construction of
one- and two-storey buildings.

Just like the previous years, the year 2016 can be viewed positively, with regard to the strategy setting,
which has reflected in our economic results. During the past years, the company has achieved positive
economic outcomes, which confirms its stability and dynamic growth.

Thanks to the gradual achievement of very good economic results, especially since May 2016, we were
able to continue undertaking the planned investments, especially aimed at purchasing technological
equipment, transport and mechanical devices, and decreasing noise in the minor concrete products
production hall and in the pit centrings production hall. All this investment was directed towards an
enhancement of the company’s production programme and work productivity growth.

Throughout the year 2016, as usual, attention was paid also to improving the quality management
system, in compliance with ISO 9001, and the environmental management system, in compliance with
ISO 14 001. Apart from quality of work, great emphasis was put on occupational health and safety
management system, in compliance with OHSAS 18 001.

Our goal is to continue to achieve the best possible economic results, in all the indicators, and
mainly to acquire new customers in way of expanding our production programme.

Dear shareholders, members of the company bodies and business partners, | would like to take this
opportunity to sincerely thank you for your support, help and co-operation not only in the year 2016, but
throughout the whole period of my holding the post, i.e. since the year 2009. | am sincerely convinced that
the trust you have put in us my successors will maintain in the future. | wish them a lot of good purchase
orders, great accomplishments, and even better economic results.

Ing. Jaroslav Holubica
Director of ZPSV a.s. Company

] o ZPSV
ZPSV a.s. CANA OHL GROUP
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Profil spolocCnosti

ZAKLADNE UDAIJE
Obchodné meno:

Sidlo:

ICO:

IC DPH:

Den vzniku:

Pravna forma:

Zakladné imanie:

Pocet, druh, menovitd hodnota akcii:
Registracia spolo€nosti:

Priemerny polet zamestnancov za rok 2016:

IKONTAKT

Tel.: 055/699 95 28
Fax: 055/699 95 27
http: www.zpsvcana.sk

e-mail: zpsv@zpsv.sk

ZPSV

ZPSV a.s. Cafia

ZPSV a.s. Cana

Osloboditelov 127, 044 14 Cafa
31712975

SK 2020495774

6.9.1995

Akciova spolocnost

3563 880 EUR

104 820 zaknihovanych akcii na dorucitela v menovitej
hodnote 34 EUR

Obchodny register Okresného sidu KoSice I., Oddiel: Sa,
VlozZka ¢islo 643/V

63

ZPSV a.s. CANA

Company Profile

BASIC DATA

Company Name:
Domicile:

Corporate ID:

VAT ID:

Date of Incorporation:
Legal Form:

Share Capital:

Number, Kind, Nominal Value of Shares:

Registered at:

Average number of employees in 2016:

CONTACT

Tel.: +421 55/ 69995 28
Fax: +421 55/ 699 95 27
http: www.zpsvcana.sk

e-mail: zpsv@zpsv.sk

ZPSV a.s. CANA

ZPSV a.s. Caha

Osloboditelov 127, 044 14 Caha
31712975

SK 2020495774

6/9/1995

Joint-stock company

EUR 3,563,880

104,820 bearer shares in book-entry form at nominal

per-share value of EUR 34

Business Register of the District Court KoSice |, Section:

Sa, Insert # 643/V
63

ZPSV

ZPSV a.s. Caiia

EJ



Profil spolocCnosti

PREDMET CINNOSTI PODLA OBCHODNEHO REGISTRA

— prendajom stavebnych strojov a zariadeni

— spracovanie kamena

— demolacia a zemné prace

— sprostredkovatel'ska ¢innost

— prenajom motorovych vozidiel

— prenajom nehnutelnosti

— prenajom kanceléarskych strojov a zariadeni

— prenajom domacich potrieb

— podnikatelské poradenstvo

— verejna cestna nakladna doprava

- vykonavanie trhacich prac

- zamocnictvo

- vyroba beténovych vyrobkov, prefabrikatov a konStrukcii pre stavebné tGcely
- vyroba beténovych a omietkovych zmesi

- stavitel - vykonavanie jednoduchych stavieb a poddodavok, betonaz a montaz prefabrikatov
- vedenie G¢tovnictva

— organizacné a ekonomické poradenstvo

- prekladanie nakladov, skladovanie

- podnikanie v oblasti nakladania s inym ako nebezpecnym odpadom

FILOZOFIA A CIELE SPOLOCNOSTI

Poslanie spolocnosti

,Poslanim spolocnosti je uspokojovanie potrieb naSich zakaznikov, ktorymi sd 3tatne organizacie a
pravnické a fyzické osoby, a to predovsetkym v oblasti komplexnej dodavky Zelezobeténovych podvalov a
inych betonarskych vyrobkov a betonovych zmesi."

Vizia
.Byt najlepsi v kvalite, flexibilite a rychlosti vyroby a ponuky Zelezni¢nych podvalov a beténovych
prefabrikatov, transportbeténu na Slovenskom trhu.”

Ciele spolocnosti:

- vyhladavanie novych odberatelov na tuzemskom a zahrani¢nom trhu,

- udrZiavat dlhodobé dobré obchodné vztahy s hlavnymi dodavatelmi a odberatelmi,

- nad'alej poskytovat vysoku kvalitu za prijatelné ceny a zmiernit désledky negativnych désledkov
pretrvavajlcej hospodarskej krizy,

— modernizovat a zefektiviiovat vyrobné procesy,

— umiestfiovat nové produkty na slovenskom trhu a v zahranidi,

- nadalej zabezpecovat ekologicky nezavadnu vyrobu,

- venovat sistavni pozornost ochrane bezpecnosti a zdravia pri praci

ZPSV ) o
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Company Profile

SCOPE OF BUSINESS ACTIVITY AS ENTERED IN BUSINESS REGISTER

— Construction machinery and equipment rental

- Stone processing

— Demolition and earth works

—Intermediary services

- Motor vehicles rental

- Property rental

- Office machines and equipment rental

—Home appliances rental

- Business counselling

- Road freight transport

- Blasting works

- Locksmith services

— Manufacture of concrete products, pre-fabricated and structural parts for construction
— Production of concrete and plastering mixtures

— Constructor — simple structures and sub-supplies, concrete works and assembly of pre-fabricated parts
— Accounting Services

- Organizational and business counselling

—Transhipment and storage

- Handling of non-hazardous waste

COMPANY PHILOSOPHY AND GOALS

Company Mission:
"The company's mission is to satisfy the needs of our customers, i.e. state organizations, legal and natural

persons, above all, in the field of complex deliveries of reinforced concrete railway sleepers and other
concrete products and concrete mixtures."

Vision:
"To be the best when it comes to quality, flexibility, and speed with which we produce and offer railway
sleepers, cement pre-fabricated parts, and ready-mixed concrete on the Slovak market.

Company Goals:
- To acquire new customers on the domestic and foreign markets,
- To maintain good long-term business relations with main suppliers and customers,

- To keep delivering high quality at reasonable prices and to mitigate negative impacts of the on-going
economic crisis,

- To update and increase efficiency of production processes,
— To launch new products on the Slovak and foreign markets,
— To continue ensuring ecologically flawless production,

- To pay continuous attention to safety and health at work.

] o : ZPSV
ZPSV a.s. CANA OHL GROUP
ZPSV a.s. Cana
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Struktura akcionarov akciovej spoloénosti Shareholder Structure of the Joint Stock Company

Struktira akcionarov v porovnani s predchadzajicim obdobim ostala nezmenena. Akcionarmi spolognosti Compared to the preceding period, the shareholder structure remains unchanged. The following legal
sU pravnické osoby. entities are the company's shareholders.

ZPSV Uhersky Ostroh a.s. 61 780 akcii 58,94% ZPSV Uhersky Ostroh a.s. 61 780 shares 58.94%

ZSR Bratislava 43 040 akcii  41,06% ZSR Bratislava 43 040 shares 41.06%

ZPSV 7 ZPSV

' 16 = OHL GROUP ZPSV a.s. CANA ZPSV a.s. CANA ) OHL GROUP J17
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Organy akciovej spoloc¢nosti
PREDSTAVENSTVO

Predseda predstavenstva:

Podpredseda predstavenstva:

Clenovia predstavenstva:

DOZORNA RADA

Predseda dozornej rady:

Clenovia dozornej rady:

VEDENIE SPOLOCNOSTI

Riaditel spolocnosti:

Veduci vyrobno-technického Gseku:

ZPSV

' 20 OHL GROUP

Ing. Jan Spevak  _
Generalny riaditel ZPSV Uhersky Ostroh, a.s.
vykon funkcie: od 08. 09. 2011

Ing. Miloslav Havrila .
Riaditel odboru infrastruktdry GR ZSR Bratislava
vykon funkcie: od 14. 09. 2006

Manuel Viciana Pedrosa
Generalny riaditel OHL Central Europe, a.s.
vykon funkcie: do 08. 09. 2015

Jose Emilio Pont Perez
Generalny riaditel OHL Central Europe, a.s.
vykon funkcie: od 09. 09. 2015

Josef Karliak }
Vyrobny namestnik ZPSV Uhersky Ostroh, a.s.
vykon funkcie: od 22. 11. 2014

Ing. Lubomir Bielik
Riaditel SHM ZSR
vykon funkcie: od 20. 7. 2012

Ing. Rastislav Glasa
Namestnik GR ZSR Bratislava
vykon funkcie: do 20. 09. 2016

Ing. Dusan Seféik
Namestnik GR ZSR Bratislava
vykon funkcie: od 20. 09. 2016

Ing. Pavol Palkan

Predstavitel integrovaného manazérskeho
systému ZPSV a.s. Cafa

Vykon funkcie: od 08. 12. 2009

Ing. Vlastimil Stefanek

Ekonomicky namestnik ZPSV Uhersky Ostroh, a.s.

vykon funkcie: od 14. 06. 2013

Ing. Jaroslav Holubica

Tomas Fialek

ZPSV a.s. CANA

Bodies of the Joint Stock Company

BOARD OF DIRECTORS

Chairman of the Board of Directors:

Vice-Chairman of the Board of Directors:

Members of the Board of Directors:

SUPERVISORY BOARD

Board Chairman:

Board Members:

COMPANY MANAGEMENT

Company Director:

Head of Production&Technology Dpt.:

ZPSV a.s. CANA

Ing. Jan Spevak _
General Director of ZPSV Uhersky Ostroh, a.s.
As of: 08/09/2011

Ing. Miloslav Havrila

Infrastructure Services Division Director
ZSR Bratislava Directorate

As of: 14/09/2006

Manuel Viciana Pedrosa
CEO of OHL Central Europe, a.s.
Until: 08/09/2015

Jose Emilio Pont Perez
CEO of OHL Central Europe, a.s.
As of: 09/09/2015

Josef Karliak

Deputy General Manager for Production
ZPSV Uhersky Ostroh, a.s.

As of:22/11/2014

Ing. Lubomir Bielik .
Property Management Centre Director ZSR
As of: 20/07/2012

Ing. Rastislav Glasa

Economics Division Deputy Director
ZSR Bratislava Directorate

Until: 20/09/2016

Ing. Dusan Seféik

Economics Division Deputy Director
ZSR Bratislava Directorate

As of: 20/09/2016

Ing. Pavol Palkan

Integrated Management System Representative
ZPSV a.s., Cafa

As of: 08/12/2009

Ing. Vlastimil Stefanek

Economics Division Deputy Director
ZPSV Uhersky Ostroh, a.s.

As of: 14/06/2013

Ing. Jaroslav Holubica

Tomas Fialek

ZPSV

ZPSV a.s. Caia
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Sprava o podnikatelskej ¢innosti za rok 2016

Napriek mensich taZkosti zaciatkom roka bol aj rok 2016 pre spoloénost ZPSV, a.s. Cafa Uspe3ny.
Hospodarsky vysledok po zdaneni predstavoval v roku 2016 ¢iastku 151.342,- EUR.

Celkové dosiahnuté vynosy za rok 2016 dosiahnuté najma z predaja vlastnych produktov, sluZieb, tovaru
a aktivacie predstavovali sumu vo vy3ke 3.472.116,- EUR.

Celkové naklady predstavovali objem 3.270.295,- EUR. Hospodarsky vysledok pred zdanenim dosiahol
vysSku 201.821,- EUR.

Medzi najvacsich odberatelov produktov spolocnosti patrili v roku 2016 spolocnosti TSS GRADE, as.,
POLAREK, s.r.o., Zelezni¢né stavby, a.s. KoSice a ZPSV Uhersky Ostroha.s.

Hlavnym vyrobnym programom spolocnosti tak ako po iné roky, bola vyroba Zelezobeténovych podvalov
typu BP-3V, BP-3S, SB-8P, BP-4R. Celkové mnoistvo vyrobenych podvalov bolo 44.462 kusov pri
priemernej kvalite 99,76 %. Z uvedeného mnoZstva vyrobenych podvalov bolo 26.133 BP-3V, 7.952
BP-3S, 8.777 SB-8P, 1.600 BP-4R. V oblasti drobnej betonarskej vyroby a transportbeténu bolo v roku
2016 vyrobenych 9.261 m3 bet6nu. V tejto oblasti mala velky vyznam zakazka pre spolo€nosti Bulk
Transshipment Slovakia v Ciernej nad Tisou, Strabag a.s. a iné stavebné spolo¢nosti.

V plane vlastnych investicii sa v priebehu roka zrealizovala dodavka a montaz velkoplosného sklopného
stola, nakup foriem pre vibrolis, odhlu¢nenie v hale DBV a v hale skruZiarni a nakup nakladného vozidla
VOLVO 460.

ZPSV ) o
OHL GROUP ZPSV a.s. CANA

Report on the Business Activities in the Year 2016

Despite minor difficulties at the beginning of the year, the year 2016 was also successful for the ZPSV, a.s.
Cafia Company. In the year 2016, the company's profit after tax amounted to EUR 151,342.

The total revenues accrued in the year 2016, comprising mainly of the sales of own products, services,
goods and their capitalization, amounted to EUR 3,472,116.

Total costs amounted to EUR 3,270,295. Income before tax amounted to EUR 201,821.

The following companies were among the biggest buyers of the company products in the year 2016: TSS
GRADE, a.s., POLAREK, s.r.0., Zelezni¢né stavby, a.s. KoSice, and ZPSV Uhersky Ostroh a.s..

Just like in the previous years, the principal production programme of the company was the production of
railway sleeper types BP-3V, BP-3S, SB-8P, and BP-4R. The total number of sleepers produced represented
44,462 pieces at the average quality of 99.76 %. Out of the given number of produced sleepers 26,133
pcs were the BP-3V type, 7,952 pcs were the BP-3S type, 8,777 pcs were the SB-8P type, and 1,600 pcs
were the BP-4R type. As for minor concrete production and ready-mixed concrete production, a total of
9,261 m3 of concrete were produced in the year 2016. In this area, the orders of great importance were the
orders placed by the following companies: Bulk Transshipment Slovakia in Cierna nad Tisou, Strabag a.s.,
and other construction companies.

As for own investments, the following ones were made throughout the year: the delivery and assembly of a
large-size foldable table, the purchase of moulds for vibro-press, the noise reduction in the minor concrete
production hall and in the pit centrings production hall, and the purchase of a VOLVO 460 truck.

. ZPSV

ZPSV a.s. CANA " OHL GROUP
2PSV a.s. Caa
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Vysledky hospodarenia a uctovna zavierka za rok 2016

V roku 2016 dosiahol vysledok hospodarenia po zdaneni vysku 151.342,- EUR. Hlavnym produktom bola
ako aj po minulé roky vyroba Zelezobeténovych vystrojenych prie¢nych podvalov a ostatna betonarska
vyroba velkoploSnych panelov, opornych stien, legosystému, prvkov zemného zakladania a dodavka
transportbeténu.

Vyrobny program

V priebehu roka 2016 bola realizovana najmd vyroba Zelezobeténovych podvalov typu BP-3V, BP-3S,
SB-8P, BP-4R, ktora bola zabezpecovana v jednozmennej prevadzke. V oblasti ostatnej betonarskej vyroby
boli vyrabané oporné steny, velkoplosné zadlazby, odvodnovacie prvky, kanalizacné Sachty, kabelovody,
stratené debnenia pre réznych odberatelov v oblasti stavebnictva.

V predmetnom roku bol vyrobenych 44.462 ks beténovych podvalov (obr. 6.1.), z toho:

—typ BP-3V v pocte 26.133 kusov
- typ BP-3S v pocte 7.952 kusov
- typ SB-8P v pocte 8.777 kusov
—typ BP-4R v pocte 1.600 kusov

Z uvedenych 44.462 ks podvalov bolo vystrojenych 36.599 ks, ¢o predstavuje 82,32 %.
V ramci zabezpecovania vyrobného programu a hospodarskeho vysledku bolo v silade s programom
diverzifikacie 9.261 m3 prefabrikatov a transportbeténu.

Economic Results and Year-End Closing for the Year 2016

In the year 2016, the income after tax amounted to EUR 151,342. Just like in previous years, the principal
products were the reinforced concrete horizontal railway sleepers and other concrete products, such as large-
size panels, supporting walls, LEGO-system building blocks, groundwork parts, as well as deliveries of ready-
mixed concrete.

Production Programme

Throughout the year 2016, predominantly the production of railway sleeper types BP-3V, BP-3S, SB-8P,
and BP-4R was secured, which was performed in one-shifting mode operation. Regarding other concrete
goods production, the following products were manufactured: supporting walls, large-size paving panels,
drainage elements, sewer shafts, cable distributions, hidden formwork for various customers in the field of
construction.

In the given year, a total of 44,462 pcs of concrete sleepers were produced (Fig. 6.1.), out of which:

— 26,133 pieces of BP-3V type
-7.952 pieces of BP-35 type
- 8,777 pieces of SB-8P

— 1,600 pieces of BP-4R type.

Out of the above-mentioned 44,462 pcs of sleepers, 36.599 pcs were reinforced, which accounts for 82.32 %.
As part of ensuring the production program and economic results, the 9,261 m3 of prefabricated parts and
ready-mixed concrete were in compliance with the diversification program.
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Obr. 6.2 - Vyroba podvalov v m3

ZPSV

ZPSV a.s. Cafia

Obr. 6.3 — Vyroba drobnej betonarskej vyroby v m3
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Fig. 6.1 — Development of sleepers production
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Fig. 6.2 — Production of sleepers in m3
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Fig 6.3 — Production of minor concrete products in m3
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Vysledky hospodarenia a uctovna zavierka za rok 2016

Majetkova Struktara

Celkova hodnota majetku akciovej spolo¢nosti dosahuje k 31. 12. 2016 hodnotu 7.444 tis. EUR. V roku
2016 neobezny majetok predstavoval 2.218 tis. EUR a obezny majetok 5.221 tis. EUR.

Pomer medzi obeznym a neobeznym majetkom je znazorneny v Obr. 6.4.

2016
2015
2014 [ neobeiny majetok
obezny majetok
0% 20% 40% 60% 80% 100%

Obr.6.4 — Vyvoj Struktdry majetku a.s.

Zdroje krytia majetku

Struktiru zdrojov krytia majetku aj nadalej tvoria v prevainej ¢asti vlastné zdroje podniku — 95%
(Obr.6.5).

Cudzie zdroje spolocnosti k 31.12.2016 boli vo finanénom objeme 352 tis. EUR. Medziro¢ne vyska
zavazkov vzrastla o 6,3 %. Kratkodobé zavazky boli vo vyske 250 tis. EUR a predstavujd najmd zavazky
z obchodného styku.

V hodnotenom roku nebola akciova spolocnost zatazenda bankovymi Gvermi. MoéZeme konstatovat,
Ze spolo¢nost financovala 95% ¢innosti z vlastnych zdrojov. TaktieZz stale aktiva boli kryté vlastnym
kapitalom, ¢o znamena, Ze aj v roku 2016 akciova spolocnost dodrzala zlaté bilancné pravidlo.

2016
2015
2014 [ vlastné imanie
2013 zavazky
0% 20% 40% 60% 80% 100%

Obr. 6.5 — Prehlad Struktdry krytia majetku a.s.
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Economic Results and Financial Statements for the Year 2016

Asset Structure

The total asset value of the joint stock company at 31/12/2016 amounted to EUR 7,444 ths.. In the year
2016, non-current assets amounted to EUR 2,218 ths. and current assets amounted to EUR 5,221 ths..

The ratio between current and non-current assets is demonstrated in Fig. 6.4.

2016

2015

2014

. non - Current assets

Current assets
0% 20% 40% 60% 80% 100%

Fig. 6.4 — Overview of the joint stock company assets

Capital structure
Equity still continues to constitute the predominant part of the company capital -i.e. 95% (Fig. 6.5).

Company debt at 31/12/2016 amounted to EUR 352 ths.. Year-on-year liabilities increased by 6.3%. Short-
term liabilities amounted to EUR 250 ths., these are mainly trade liabilities.

In the year under review, the joint stock company was not burdened with any bank loans. We can conclude
that the company had financed 95 % of its activities from its own funds. Moreover, fixed assets were
backed by equity, i.e. also throughout the year 2016 the joint stock company had followed the golden rule
of accounting.

2016

2015

2014 B Equity
Liabilities

2013

0% 20% 40% 60% 80% 100%

Fig. 6.5 — Capital structure of the joint-stock company
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Vysledky hospodarenia a uctovna zavierka za rok 2016

Vyvoj vynosov a nakladov

Kladny hospodarsky vysledok spolo¢nost zaznamenala aj v roku 2016. Celkové vynosy boli v objeme 3.472
tis. EUR. Takmer cely objem vynosov bol zabezpeceny z beznej hospodarskej ¢innosti.

Naklady, ktoré spolo¢nost vynaloZila na zabezpecenie vynosov v danom roku boli v celkovej vyske 3.270
tis. EUR. Na celkovych nakladoch maju najvacési podiel naklady na vyrobu a to vo vyske 1.675 tis. EUR
a osobné naklady v hodnote 976 tis. EUR.
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Obr. 6.6 — Vyvoj vynosov a nakladov v EUR

Ukazovatel nakladovosti dosiahol hodnotu 0,96%, o znamena, Ze na 1 euro vynosov pripada 96 centov nakladov.

Vyvoj financnych ukazovatelov

Likvidita 2012 2013 2014 2015 2016
pohotova 3,57 3,37 4,33 13,05 9,76
bezna 4,91 7.46 7.76 16,27 12,71
celkova 6,54 8.41 10,26 24,93 20,68

Tab. 6.1 — Vyvoj likvidity podniku

Rentabilita 2012 2013 2014 2015 2016
aktiv 2,88 4,48 8,66 2,13 2,03
vlastného kapitalu 3,27 5,57 9,47 2,23 2,13
trzieb 4,29 5,62 9.9 3,23 4,35

Tab. 6.2 - Vyvoj rentability podniku

ZPSV ) o
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Economic Results and Financial Statements for the Year 2016

Development of revenues and expenses

The company recorded a positive net income also in the year 2016. The total revenues amounted to EUR
3,472 ths. EUR. Almost all of the revenues came from the operating activity.

The expenses, which the company used to ensure its revenues in the given year, amounted to a total of EUR
3,270 ths.. Production costs, i.e. EUR 1,675 ths., and personnel costs, i.e. EUR 976 ths EUR, account for the
biggest share of total expenses.

8 000
7 000
6 000
o 5000
=
o 4000
3000
2 000
[ revenues
1000 expenses
0
2011 2012 2013 2014 2015 2016
Fig. 6.6 — Overview of revenues and expenses in EUR
Operating Ratio reached 0.96%, i.e. 1 EUR of revenues comprises 96 cents of expenses.
Development of financial indicators
Liquidity 2012 2013 2014 2015 2016
Quick Ratio 3,57 3,37 4,33 13,05 9,76
Current Ratio 4,91 7.46 7.76 16,27 12,71
Total 6,54 8.41 10,26 24,93 20,68
Tab. 6.1 — Overview of the company liquidity
Profitability 2012 2013 2014 2015 2016
On Assets 2,88 4,48 8,66 2,13 2,03
On Equity 3,27 5,57 9.47 2,23 2,13
On Revenues 4,29 5,62 9,9 3,23 4,35

Tab. 6.2 — Overview of the company profitability
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Vysledky hospodarenia a uctovna zavierka za rok 2016

Hospodarsky vysledok

Akciova spolocnost zaznamenala v roku 2016 vysledok hospodarenia vo vyske 202 tis. EUR. Po odpocitani
dani z prijmov spolocnost dosiahla hospodarsky vysledok 151 tis. EUR.
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Obr. 6.7 — Vyvoj vysledku hospodarenia pred a po zdaneni v EUR

Riadenie ludskych zdrojov

Spoloc¢nost v roku 2016 vyrabala svoje produkty v jednozmennej prevadzke s priemernym poctom zamestnancov 63.
Celkovo boli v priebehu roka prijati traja zamestnanci v robotnickych profesiach a pracovny pomer bol ukonéeny s piatimi
zamestnancami, z toho dvaja zamestnanci odisli do starobného déchodku na vlastnu Ziadost.

Z tohto priemerného poctu zamestnancov tvorilo robotnicke profesie 74,6 %, €o predstavuje 47 oséb a 20,6 %
predstavovali technicko-hospodarski pracovnici v pocte 13 o0s6b. Spolo¢nost zamestnéava tiez 3 pracovnikov vlastnej
ochrany, €o &ini 4,8%, zabezpecujucich 24-hodinovi vlastnd vnidtornd ochranu objektu spolo¢nosti.

Pracovni zmluvu na neurcity ¢as malo uzatvorend priemerne 34 robotnikov a 13 technicko-hospodarskych pracovnikoy,
o je spolu 47 os6b, ¢o tvori 74,6 %. Zmluvu na dobu urcitd malo uzavretd v priemere 16 robotnikov, ¢o ¢ini 25,4 %
z celkového poctu zamestnancov.

V spolocnosti bolo zamestnanych priemerne 10 Zien, o predstavovalo 15,9 % a tieZ 2 zamestnanci so zniZenou
pracovnou schopnostou, t.j. 3,2 %.

Priemerny vek zamestnancov ku koncu roka 2016 bol 49,6 a priemerny pocet odpracovanych rokov v akciovej spolocnosti
bol 12,9 roka.

Inventarizacia a i¢tovna zavierka

V akciovej spoloc¢nosti bola vykonana riadna inventarizacia majetku a zavazkov, jej vysledky boli prerokované v ustrednej
inventariza¢nej komisii a pred¢tované v roku 2016. U¢tovné zépisy na zaklade ktorych bola Gétovnd zavierka zostavens,
vychadzali z platnych zakonov, postupov Gétovania a internych smernic a si doloZené Gctovnymi dokladmi. Tieto sd
archivované v silade s archivaénym poriadkom spolocnosti. Majetok je ocefiovany v silade s § 24-27 Zakona o Gctovnictve
€. 431/2002 Z.z. a postupmi Uctovania.

Uctovna zavierka spolo€nosti k 31.12.2016 je zostavena ako riadna (¢tovna zavierka podla § 17 ods. 6 Zakona €. 431/2002
Z.z. 0 GEtovnictve v zneni neskor3ich predpisov.

Uctovnictvo sa vedie Gplnym a preukaznym spésobom s pouZitim programového vybavenia firmy Asseco Solution, a.s.
Audit bol vykonany podla medzinarodnych auditorskych Standardov (International Standards on Auditing — ISA).

Uctovna zéavierka akciovej spolo¢nosti za rok 2016 bola overend auditorskou spolo¢nostou FINAUDIT, s.r.0., Kosice, ev. ¢islo
licencie SKAU 125, zodpovednym auditorom bola Ing. Viera Pribylincova, kld¢ovy Statutarny auditor.

ZPSV ) o
OHL GROUP ZPSV a.s. CANA

Economic Results and Financial Statements for the Year 2016

Economic Results

In the year 2016, the joint stock company recorded an income of EUR 202 ths.. The income after tax
amounts to EUR 151 ths..
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Fig. 6.7 — Overview of income before and after tax in EUR

Human Resources Management

Throughout the year 2016, the company production runs were scheduled for one shift, with the average headcount of 63.
Overall, a total of three workers were hired throughout the year and employment contract had been terminated for five
employees, out of which 2 employees retired at their own request.

Out of the average headcount, workers accounted for 74.6 %, i.e. 47 people, and technical and administrative staff
accounted for 20.6 %, i.e. 13 people. The company also employs 3 employees as the company’s own facility security
officers, i.e. 4.8 %, who ensure a 24-hour security of the company facility interior.

On average 34 workers and 13 technical and administrative employees had an unlimited-term work agreement signed,
which accounts for 47 people, i.e. 74.6 %. An average of 16 workers had a limited-term work agreement signed, i.e. 25.4 %.

Out of all the employees, on average 10 were women, which accounts for 15.9 % and the company employed 2 people
with disabilities, i.e. 3.2 %.

The average age of employees by the end of the year 2016 was 49.6 and the average number of years working for the
joint-stock company was 12.9 years.

Reconciliation Procedure and Year-End Closing

The assets and liabilities of the joint stock company were properly reconciled, discussed by the reconciliation committee
and entered into the accounting books in the year 2016. Accounting entries, based on which the year-end closing was
worked out, had been performed following laws, accounting procedures, and internal guidelines, and are backed with
accounting documents. These are archived in compliance with the archiving guidelines of the company. Tangible assets of
the company are re-valued in compliance with Section 24-27 of Act on Accounting No. 431/2002 Coll. and with accounting
procedures.

The company'’s year-end closing at 31/12/2016 is presented as an annual year-end closing according to Section 17 par. 6 of
Act No. 431/2002 Coll. on Accounting as further amended.

Boolkkeeping is performed dutifully and archived using software provided by Asseco Solution, a.s.
The audit was carried out according to the International Standards on Accounting - ISA.

The year-end closing of the joint-stock company, for the year 2016, has been verified by an external auditor, the FINAUDIT
s.r.o Company, Kosice, licence number SKAU 125, with Ing. Viera Pribylincova being the key statutory auditor.
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ZPSV a.s. CANA

Year-End Closing at 31/12/2016

Double Entry Accounting

Year-End Closing

For Double-Entry Accounting

[At 31.12.2016 ]
Tax Identification No. Year-End Closing Accounting Entity Month Year
2020495774
Company ID No. X  |ordinary small Period from 1 2016
31712975 extraordinary | X |big to 12 2016
SK NACE interim Preceding from 1 2015
23.61.0 Period to 12 2015
check x
Attachments to Year-End Closing
x Balance Sheet x Profit/Loss Statement x Notes
(in whole Euros) (in whole Euros) (in whole Euros or Eurocents)

Legal Name (designation) of Accounting Entity
ZPSV a.s. Cafta

Registered Office of Accounting Entity

Street
OSLOBODITELOV

Zip Code Municipality
04414  CANA

Business Register Name and Number of Business Entity Entry
District Court KoSice I., Section: Sa; Insert No.: 643/V

Number

127

Phone No. Fax No.

055/6999528 055/6999527

E-mail Address

Zpsv@zpsv.sk

Prepared On: Approved On: Signature of Accounting Entity's Statutory Body or
12.1.2017 Signature of a Sole Trader who is an Accounting Entity

-

A, "l::;' i

4

Tax Authority Notes

Ref. No.

Stamp of Tax Authority

ZPSV a.s. CANA

Page 1
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Uc¢tovna zavierka k 31. 12.2016

l l . Stvaha
UEPOD 1-01

UZPODv14_2

k2020495774

031712975

(LT

MF SR &. 18009/2014

ZPSV

ZPSV a.s. Cafia

Lﬂ

cc;::; STRANA AKTIV rf:;::g] Beiné Gictovné obdobie Bezpros’t‘redne’predch.édzajdce
. b o Brutto - Cast 1 Netto 2 étovné obdobie
Korekcia - Cast 2 Netto 3
SPOLU MAJETOK | 01 16039971 7443941
r.02+r33+r.74
8596030 7386312
A Neobezny majetok | 02 10600150 218122
r03+r11+r21
8388028 2121641
Al | Dihodoby 03 12707
nehmotny majetok
sucet (r. 04 az r. 10)
12707
A.l.1. | Aktivované naklady | 04
na vyvoj
(012) - 1072, 091A/
2. | Softvér 05 12707
(013) - /073, 091A/
12707
3. | Ocenitelné prava 06
(014) - /074, 091A/
4. | Goodwill 07
(015) - /075, 091A/
5. | Ostatny dlhodoby 08
nehmotny majetok
(019, 01X) - /079,
07X, 091A/
6. | Obstaravany 09
dihodoby nehmotny
majetok
(041) - 1093/
Poskytnuté
7. preddavky 10
na dihodoby
nehmotny majetok
(051) - /095A/
AJl. | Dihodoby hmotny | 11 10593443 218122
majetok
sicet (.12 az
r. 20) 8375321 2121641
AL1. | Pozemky 12 1237385 1237358
(031) - 1092A/
123735
2. | Stavby 13 3671813 116672
(021) - /081, 092A/
2555141 11548209
8 tatné
3 | e vecia | 1 6679853 869246
subpry hnutelnych
AR 5810607 843077
L— Strana 2 "“']

ZPSV a.s. CANA

Year-End Closing at 31/12/2016

ZPSV a.s. CANA

Balance sheet Tax ID 2020495774 Company ID 31712975
Current Accounting Period Preceding
esane _— Gross - Part 1 Net 2 Accounting Period
tion (A) ASSETS (B) © | 1 |Correction - Part2 Net 3
TOTAL ASSETS 16 039 971 7 443 941
line 02+line 33 + line 74 01 8 596 030 7386312
Non-Current Assets 10 606 150 2218122
A. |line 03+line 11+line 21 02 8388 028 2121641
Non-Current Assets 12 707
A.l. | Total (lines 04 through 10) 03 12 707
Capitalized Development
Costs
A.1.1./(012) - /072, 091A/ 04
Software 12707
2.1(013) - /073, 0914/ 05 12 707
Valuable Rights
3.|(014) - /074, 0914/ 06
Goodwill
4.{(015) - /075, 091A/ 07
Other Non-Current
Intangible Assets
(019, 01X) - /079,
5.|07X, 091A/ 08
Acquisition of Non-Current
Intangible Assets
6.|(041) - /093/ 09
Advance Payments made for
Non-Current Intangible Assets
7.|(051) - /095A/ 10
Non-Current Tangible Assets 10593 443 2218122
A.lL. | Total (tines 12 through 20) 11 8375321 2121641
Ad.1|land 123 735 123735
(031) - /092A/ 12 123735
Structures 3671813 1116672
2.{(021) - /081, 092A/ 13 2555141 1154 829
Individual Movable Assets 6 679 853 869 246
and Sets of Movable Assets
3.{(022) - /082, 092A) 14 5810 607 843 077
Page 2
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Uc¢tovna zavierka k 31. 12.2016

l . Slvaha
U¢ POD 1 - 01

UZPODv14_3

ie2020495774

031712975

LTI —

Eenie
a

Ozna-

STRANA AKTIV
b

Cislo
riadku
c

Bezné Gctovné obdobie

Brutto - Cast 1

Netto

2

Bezprostredne predchadzajice
itovné obdobie

Korekcia - ¢ast 2

Netto 3

Pestovatelské celky
trvalych porastov
(025) - /085, 092A/

16

Zakladné stado a
tazné zvierata
(026) - /086, 092A/

Ostatny dihodoby
hmotny majetok

(028, 02X, 032) -
/089, 08X, 092A/

17

9573

9573

Obstaravany
dihodoby hmotny
majetok

(042) - 1094/

108469

108469

Poskytnuté
preddavky na
dlhodoby hmotny
majetok

(052) - 1095A/

19

Opravna polozka
k nadobudnutému
majetku

(+/- 097) +/- 098

20

Al

Dihodoby finanény
majetok

sticet (r. 22 az

r. 32)

21

AL,

Podielové cenné
papiere a podiely

v prepojenych
uctovnych
jednotkach (061A,
062A, 063A) - /096A/

22

Podielové cenné
papiere a podiely

s podielovou tgastou
okrem v prepojenych
ustovnych jednotkéach)
(062A) - /096A/

23

Ostatné
realizovatelné cenné
papiere a podiely
(063A) - /096A/

24

PoZicky prepojenym
uétovnym jednotkam
(066A) - /096A/

25

Pozicky v ramci
podielovej Géasti
okrem prepojenym
Gctovnym jednotkam
(066A) - /096A/

26

Ostatné pozicky
(067A) - /096A/

27

Dlhové cenné
papiere a ostatny
dihodoby finanény
majetok (065A,
069A,06XA) - /096A/

28

MF SR ¢&. 18009/2014

ZPSV

OHL GROUP

ZPSV a.s. Cafia
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ZPSV a.s. CANA

Year-End Closing at 31/12/2016

Balance sheet

Tax ID 2020495774 |

Company ID 31712975

Designati
on (A)

ASSETS (B)

Line No.

[le]

Current Accounting Period

Gross - Part 1

Net 2

Preceding Accounting Period

1 |Correction - Part 2

Net 3

s

Perennial Crops

.|(025) - /085, 092A/

15

Livestock

.|(026) - /086, 092A/

16

Other Non-Current Tangible
Assets (029, 02x, 032) -

.1/089, 08X, 092A/

17

9573

9573

Acquisition of Non-Current
Tangible Assets

.|(042) - /094/

18

108 469

Advance Payments made for

.|Non-Current Tangible Assets

(052) - /0954/

19

Value Adjustment to

.|Acquired Assets

(+/- 097) +/- 098

20

A.llL

Non-Current Financial Assets
Total (lines 22 through 32)

21

AL,

Shares and Ownership Interests

In Interconnected Entities
(061A, 062A, 063A) - /096A/

22

Shares and Ownership Interests

Excluding Those in Interconnected

.|Entities (062A)-/096A/

23

Other Shares and Ownership
Interests

.|{063A) - /096A/

24

Loans to Interconnected

| Entities (066A) - /096A/

25

Loans within Ownership
Interests Excluding Loans to
Interconnected Entities

.|[(0664) - /09687

26

.|Other Loans (0674) - /096A/

27

Debt Securities and Other
Non-Current Financial Assets

.|(069A), 06XA) - /096A/

28
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U&tovna zavierka k 31. 12. 2016 Year-End Closing at 31/12/2016

[ [re2020a095774feos 712975 UMMM 1

oma | STRANAAKTIY | Glo Bezné Gtovné obdobie Bezprostredne predohadzajice Balance sheet Tax ID 2020495774 Company ID 31712975
ce;\ye b na;ku ) Brutto - ¢ast 1 Netto 2 Gétovné obdobie . :
’ Korekein - ast 2 Netto 3 Current Accounting Period
N gﬁg&y);f?s;igyy i S ) Gross - Part 1 Net 2 Preceding Accounting Period
majetok so zostatkovou esignati Line 3
dobou spiatnost on (A) ASSETS (B) no.t| 1 |Correction - Part2 Net 3
najviac jeden rok
8%%’-0/%79%';\96%' Loans and Other Non-Current
- . Financial Assets with Remaining
9. | Udty v bankach 30
s dobou viazanosti Maturity of max 1 Year
dihSou ako jeden rok
(22XA) 8.[(066A, 067A, 069A, 06XA) - /096A/ 29
L Bank Accounts with Notice Period ]
10.| Obstaravany 31
dihodoby finanény 9.[Exceeding 1 Year (22XA) 30 l
majetok T
(043) - 1096/ Acquisition of Non-Current ]
Poskylnute 10.|Financial Assets (043) - /096a/ | 31 ]
" preddavky 32
na dihodoby Advance Payments Made
finanény majetok - i i
(053)_/0952\/ for Non-Current Financial
— 11.[Assets (053) - /095A/ 32
B. | Obeznj majetok | 33 5429256 5221254 Current Assets 5429 256 5 221 254]
66+ T 208002 5258633 B.[line34+line41+line53+ line66+ line71 | 33 208 002 ] 5258 633
Inventories Total 1993 155 1993 155]
B - A 3 1993155 1993155 B.L.|(fines 35 through 40) 34 ] 1808 049
r-40) 1808049 Raw Materials 954 268 954 268|
B.I.1.[(112, 119, 11X) - /191, 19X/ 35 ] 659 838
BAT. | Matertdl o | 954268 9542638 Work in Progress & 870 698 870 698]
- 1191, emi-Finished Products
1191, 19X/ 659838 Semi-Finished Product
T ——" 2.|(121, 122, 12X) - /192, 193, 19X/ 36 963 215
egorkoncena
2, vlyrotba?golgtovary 36 870698 870698 Finished Goods 168 189 168 189!
viasinej vyroby
121, 122, 12X) - 3.[(123) - 7194/ 37 184 996
5192,193,19)(/) 963215 -
Animals [
3. | Vyrobky 37
(123)- 1194/ 168189 168189 4.[(124) - /185/ 38 !
184996 Merchandise [
o N zverts - 5.[(132, 133, 13X, 139) - /196, 19X/ 39 l
. Vier:
(12!3)6_ 1195/ Advance Payments Made for [
6.|Inventories (3144) - /3914/ 40 l
Non-Current Receivables 46 728 46 728[
5 | s 13, 1ax, 138) | o B.1L|Total (line 42+lines 46 through 52) | 41 [ 51483
- /196, 19% Trade Receivables 1006 1006
B.IL.1.| Total (lines 43 through 45) 42 [ 956
6. | Poskytnuté 40
preddavky
na zasoby
(314A) - /391A/
B.I. | Dlhodobé 41 46728 46728
pohladavky
stcet (1. 42 + 1. 46
azr. 52) 51483
B.IL1. | Pohladavk 42
i 1006 1006 Page 4
styku
b (r. 43 az r. 45) 956
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Uc¢tovna zavierka k 31. 12.2016

Year-End Closing at 31/12/2016

UZPODV14_5
[ [on : ITEEE —
[gsbae [ [€202049577 4031712975 Balance sheet Tax ID 2020495774 Company ID 31712975
Oma- | STRANAAKTIV | Sislo Bezné udtovné obdobie Bezprostredne predchadzajiice Current Accounting Period
a b P 1 Brutto - Zast' 1 Netto 2 ctovné obdobie
Korekcia - cast 2 Nefto 3 Gross - Part 1 Net 2 Preceding Accounting Period
— Designatio Line No.
1a. 52??3@1’&%?3’”‘""' 43 n(a) ASSETS (B) © | 1 |Correction- Part2 Net 3
fergﬁggfgri‘"zsﬁ‘zvnym Trade Receivables from
215‘,1; g}iﬁ'ﬁ}géw Interconnected Entities
1. | ho Sty e podele| a4 (Subsidiary and/or parent)
"' | vej casti okrem pohfa-
davok vodi prepojenym 1.a.](311A,312A,313A,314A,315A,31XA)-/391A/ | 43
Gétovnym jednotkam
oy S Ownership-Interest-Related
Ostatné pohfadavky Trade Receivables Excluding Those
1.1 7 obchodného styku | 45 1006 1006 iné
(311A, 312A, 313A, From Interconnected Entities
314A, 315A, 31XA) -
13914/ ) 956 1.b.|(311A,312A,313A,314A 3154 31XA)-/3914/ | 44
2 | ista hodnota 4 Other Trade Receivables
E;é:(g‘z\l)(y (311A,312A,313A,314A,315A,31XA) 1006 1006
1.c.|-/3914/ 45 956
Net Value of Contract |
3. | Ostatné pohladavky | 47
vo&i prepojenym 2.1(316A) 46 I
Gétovnym jednotkam -
(351A) - /1391A/ Other Receivables from |
Ostatné pohfadavky 3.{Interconnected Entities (3514)-/391A1 47 |
4. | vramci podielovej 48
gasti okrem pohfa- Other Ownership-interest-Related
davok voci prepojenym . .
tovnym jednotkam Receivables Excluding Those
(351A) - 1391A/ B
Pohladévky voti From Interconnected Entities
5. Py 49
grefnigfr?‘z:“;?;uieniu 4.1(3514) - /3914/ 48
(33‘,55)21:), 3259/?}358;\, Receivables from Participants, [
Members and Association
6. | Pohladavk 50
7 dervatovich 5.((354A, 355, 3584, 35XA) - 3914/ 49
it - -
(373A. 376A) Receivables from Derivatives I
6./(373A, 376A) 50 I
7. | Iné pohladavky 51 N
(335A, 336A, 33XA, Other Receivables |
371A, 374A, 375A,
378A) - 1391A/ {335A, 336A, 33XA, 371A, 374A, 375A,
7.1378A) - /391A, 51
8. | Odlozena dafiova | 52 45722 45722 ) - /391A/ :
pohladavka Deferred Tax Receivable 45 722 45 722|
(481A)
50527 8.|(4814) 52 | 50527
947288 739286 B.II. {Current Receivables Total 947288 739 286
B.IlIl. | Kratkodobé 53
pohPadavky (line 54 + lines 58 through 65) 53 208 002 | 674 335
stcet (r. 54 +r. 58 .
ar. 65) 208002 674335 Trade Receivables Total 924 451 716 449[
B.lL1.|(lines 55 through 57) 54 208 002 | 527014
B.HIL1.| Pohladavk) 54 -
zobchodngho 924451 716449 Trade Receivables from
styku e
saget (r. 55 az r. 57) 208002 527014 Interconnected Entities
Pohladavky z obchod- (Subsidiary and/or parent)
1.a. | ného styku vodi 55
a ;?egofeﬁy-t'nvgg.‘ovnym 1.a.{(311A,312A,313A,314A,315A,31XA)-/391A/ | 55 8523
jednotkam (311A, .
3124, 313A, 314A, 8523 Ownership-interest-Related
315A, 31XA) - /391A/ . .
Pohladavky z ObCRGAnE- Trade Receivables Excluding Those
1.p. | ho styku v ramci podielo-| 5g .
vej Gasti okrem pohla- From Interconnected Entities
davok voti },d rﬂé' ym
i notkém
?51?‘1\%?2’;3?3;\,314,\, 1.b.}(311A,312A,313A,314A,315A,31XA)-/391A/ | 56
315A,31XA)-/391A/
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U&tovna zavierka k 31. 12. 2016 Year-End Closing at 31/12/2016

UZPODV14_6
o5z 1 [o : LT —
Gcropron| 6202049577 4)16031712975 Balance sheet Tax ID 2020495774 Company ID 31712975
Ginw | STRANAAKTIV | ol \ ————Beané lGtovné obdoble Bezprostiedne pradchidzajice Current Accounting Period
b 1 rutto - Cast Netto 2 € obdobie
2 ¢ | Korekcia - ast 2 Netto 3 Gross - Part 1 Net 2 Preceding Accounting Period
Ostatné pohladavky Designatio Line No. N
16| 7 obchodneho styku | 57 924451 7164409 nia) ASSETS (B) @ | 1 |Correction - Part 2 Net 3
311A, 312A, 313A, .
(314A'315A_ 31XA) - 208002 51849 1 Other Trade Receivables 924 451 716 449[
/391A/ {311A,312A,313A,314A,315A,31XA)
. 1.c.|-/391A/ 57 208 002 518 491
2. | Cista hodnota 58
f?:(gf\‘)(y Net Value of Contract |
2.|(3168) 58 |
3. | Ostatné pohfadavky | 59 Other Receivables from l
zggx;mggﬁkém 3.|Interconnected Entities (351A)-/391A/ 59 [
(351A) - 391N Other Ownership-Interest-Related
" \?f;f:;?‘fﬂ;ga,gfgjky 60 Receivables Excluding Those from
Gcasti okrem pohla- e
dévok voégpre'Jpojenym Interconnected Entities
tdtovnym jednotkam 4.{(351A) - /391A/ 60

(351A) - 1391A/
Pohladavky vogi

Receivables from Participants, l

5. spoloénikom, &lenom 61 -
a zdruZeniu (354A, Members and Association
gggﬁs?%’g 5K 5.](354A, 355A, 3584, 35XA) - /391A/ 61
Social Security !
6. | Sociéine poistenie 62
(336A) - 39TA/ 6.|(3368) - 73918/ 62 |
Tax Assets and Subsidies 22 837 22 837|
7.1(341,342,343,345,346,347)-/391A 63 147 321
7. | Dafové pohladavky | 63 22837 22837 ( p ) / ./ I
a dotacie Receivables from Derivatives |
(341, 342, 343, 345,
346,347) - 1391A/ 147321 8.|(373a, 376A) 64 |
6. | Ponfadvk o Other Receivables
' zze:vgi\évyycn (335A, 33XA, 371A, 374A, 375A,
P a76) 9.|378A) - /3914/ 65 |
Current Financial Assets Total I
9. | Iné pohladavky 65
(335A, 33XA, 371A, B.IV.[{lines 67 through 70) 66 ]
374A, 375A, 378A) - - -
- 1391A Current Financial Assets in
Interconnected Entities
B.IV. | Kratkodoby 66
finanény majetok B.IV.1.](251A, 253A, 256A, 257A, 25XA) - /291A, 29XA/ 67 ‘
stcet (r. 67 azr. 70) .
Current Financial Assets Excluding
Kratkodoby finanény Current Financial Assets in Inter-
B.IV.1.| majetok v prepoje- 67 "
nych utovnych Connected Entities (2514, 253A,256A,
Em
Son) TR A A 2.1257A, 25XA) - /291A, 29XA/ 68
Kratkodoby finanény Own Shares and Own l

2. 'Tajfetok b%zhkrétkodibé» 68
& jetl .

v prepojenych G- .|Ownership Interests (252) 69 [

nych jednotkdch (251A, e e . R

ggﬁﬁfﬁg@igfggm Acquisition of Current Financial |

4.|Assets (259, 314A) - /291A/ 70

w

3. | Viastné akcie a 69
vlastné obchodné
podiely

(252)

4. | Obstaravany 70
kratkodoby finanény
majetok

(259, 314A) - 1291A/

Page 6
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Uc¢tovna zavierka k 31. 12.2016

I ., Stvaha
Ug POD 1 - 01

UZPODV14_7

pic2020495774

€03 1712975

LT —

ZP

@
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OHL GROUP

ZPSV a.s. Cafia

Ozna- STRANA AKTiV | &islo BeZné Gétovné obdobie Bezprosﬁredneﬁpredchédzajdce
ce;"e b "azk“ 1 I Brutto - Gast' 1 Netto 2 Uétovné obdobie
| Korekcia - Sast 2 Netto 3
B.V. |Finan&né Géty 71 2442085 2442085
r72+r73
2724766
B.V.1. | Peniaze 72
(211, 213, 21X) 2 8 9 O 2 8 9 O
4743
2. | Usty v bankach 73 2 4
ey bk 39195 2439195
2720023
C. Casové rozlisenie | 74
stcet (r. 75 az r. 78) 4 5 6 5 4 5 6 5
6038
Naklady budtcich
C-1- | obdobi dihodobé &
(381A, 382A)
2. | Naklady budtcich 76 4
obdobi kratkodobé 5 6 5 4 5 6 5
(381A, 382A) 5 8 7 2
3. | Prijmy budtcich 77
obdobi dihodobé
(385A)
4. | Prijmy buducich 78
obdobi kratkodobé
(385A) 1 6 6
Sone STRANA PASIV —— Bené tiétovné obdobie 4 Bezprostredne
a b c predchadzajlice tictovné obdobie 5
SPOLU VLASTNE IMANIE A ZAVAZKY
r.80+r.101+r.141 79 7 4 4 3 9 4 1 7 3 8 6 3 1 2
Viastné imanie r.81+r.85+r.86+r.87+
A 119041934597 +1.100 80 7091682 7054822
Al | Zakladné imanie siéet (r. 82 a% r. 84) 81 3563880 3563880
A.l1. | Zakladné imanie (411 alebo +/- 491) 82 3563880 3563880
2. | Zmena zé&kladného imania +/- 419 83
3 Pohladavky za upisané vlastné imanie 84
T {/-1353)
A.l. | Emisné azio (412) 85
Alll. | Ostatné kapitalové fondy (413) 86 9095606 90956
A.lV. | Zakonné rezervné fondy r. 88 +r. 89 87 5 8 O 6 9 7 50 4 9 6 9
Zakonny rezervny fond a nedelitelny fond
ANV G174, 418, 4214, 422) 8 580697 564969
2 Rezervny fond na vlastné akcie a viastné 89
' | podiely (417A, 421A)
MF SR ¢&. 18009/2014 Strana 7
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Year-End Closing at 31/12/2016

ZPSV a.s. CANA

Balance sheet Tax ID 2020495774 Company ID 31712975
Current Accounting Period
o ) Gross - Part 1 Net 2 Preceding Accounting Period
i ASSETS (B) "ol 1 [correction - part 2 Net3
Financial Accounts 2442 085 2442 085|
B.V.|line 72 + line 73 71 | 2724 766
Cash and Cash Equivalents 2 890 2 890
B.V.1.|(211, 213, 21X) 72 ] 4743
Bank Accounts 2439195 2439 195]
2.(2214, 22%, +/- 261) 73 } 2720023
Accruals/Deferrals - Total 4 565 4 565]
C.|(lines 75 through 78) 74 [ 6038
Prepaid Expenses - Long-Term |
C.1.|(3814, 3824) 75 |
Prepaid Expenses - Short-Term 4 565 4 565'
2.1(381A, 382A) 76 I 5872
Accrued Income - Long-Term |
3.](385A) 77 I
Accrued Income - Short-Term |
4.|(3858) 78 | 166
. LIABILITIES (B) ) Current Accounting Period Preceding Accounting Period
") "o 4 5
TOTAL EQUITY and LIABILITIES
line 80 + line 101 + line 141 79 7443 941 7386312
Equity line 81+line 85+line 86+ ling
A. |line 90+line 93+line 97+ line 100 80 7 091682 7054 822
Share Capital - Total
A.l. |(lines 82 through 84) 81 3563 880 3563 880
A.l.1.|Share Capital (411 or +/-491) 82 3563 880 3563880
2.|Change in Share Capital +/- 419 83
Receivables Related to Unpaid
3.|Share Capital (/-/352) 84
A.ll|Share Premium (412) 85
A.lI1.|Other Capital Funds (413) 86 90 956 90 956
A.IV.|Legal Reserve Funds line 88 +line83 | 87 580 697 564 969
Legal Reserve Fund and
Non-Distributable Fund
A.IV.1.|(417A, 418, 421A, 422) 88 580 697 564 969
Reserve Fund for Own Shares and
2.|Capital Contribution (4174, 4214) 89
Page 7
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U&tovna zavierka k 31. 12. 2016 Year-End Closing at 31/12/2016

UZPODV14_8
I i Shvaha o1 l 202049577403 1712975 ”" !li l“] ] I“ l m m f I’ ml I Balance sheet Tax ID 2020495774 Company ID 31712975
Ozna- f Gislo sz ox . . Bezprostredne predchadzajlice Gétovné
Eenie STRANA PASIV riadku Bezné Giétovné obdobie obdobie LIABILITIES (B) Current Accounting Period Preceding Accounting Period
a b c 4 5 Designatio Line No.
n{a) © 4 5
AV. | Ostatné fondy zo zisku r.91+r.92 90 A.V.|Other Funds from Profit line 91492 90
AV.1.|Statutory Funds (423, 42) 91
AV.1. | Statutarne fondy (423, 42X) 91
2.|Other Funds (427, 42x) 92
2. | Ostatné fondy (427, 42X) 92 Differences from Revaluation
A.VL.|Total iines 94 through 96) 93
AVI Ocefiovacie rozdiely z precenenia 93 Differences from Revaluation
| sticet (r. 94 az . 96) bt
AvL1.|of Assets and Liabilities (+/-a14) 94
AVIAL Oc?ﬁivadeérc)_zdie‘y z Preienenia 04 Differences from Revaluation
majetku a zavazkov (+- 414) 2.|of Capital Shares (/- a15) 95
5| Ocefovacie rozdiely z kapitalovych 95 3.|Differences from Revaluation
Gcastin (+/- 415) in the event of Merger,
3 Ocefiovacie rozdiely z precenenia 96 Amalgamation inte a Separate
" | pri zlaceni, splynuti a rozdeleni (+/- 416) Entity, or Demerger (+/-416) 9%
. PR Profit/Loss of Previous Years
Vysledok hospodarenia minulych rokov
AVIL | og v r. 09 9 2704806 2677740 AV ine 58 +lne 99 o7 2704 806 2677740
L, - Retained Earnings from
AVIL1{ Nerozdeleny zisk minulych rokov (428) 98 2704806 2677740 AVIL1.| Previous Years (a28) 98 2704 806 2677740
Accumulated Loss from
2. | Neuhradenad strata minulych rokov (/-/429) | 99 2.|Previous Years (/-/429) 99
Vysledok hospodarenia za G&tovné obdo- Profit/Loss for Accounting
A B e v a1 ety | 151343 157277 ine s sk o onine e
. . " B " . il I I
s Zavizky 110241118+ 112141122 | 400 3522509 331490 A.VIIL line 97+ line 101 + line 141) 100 151343 157277
+1.136 + 1. 139 + 1. 140 Liabilities (line 102+line 118+fine 121+
Dihodobé zavizky B. |line 122+line 136+ line 139+line 140) 101 352 259 331490
B.L e 5 102
stcet (r. 103 + r. 107 aZ r. 117) 5 5 8 1 O 1 0 Non-Current Liabilities
B.I1 Dihodobé zavizky z obchodného styku 103 B.I. |Total (line 103+lines 107 through 117) 102 558 1010
stet (r. 104 az r. 106) Non-Current Trade Liabilities
Zavazky z obchodného styku vodi
1.a.| prepojenym Gttovnym jednotkam 104 B...1.|Total (lines 104 through 106) 103
(321A, 475A, 476A) Trade Liabilities to
Zavizky z obchodného styku v rémci podielo- Interconnected Entities
1.b.| vej GCasti okrem zavézkov voli prepojenym | 105 1.a.{(3214, 4754, 476A) 104
Gétovnym jednotkdm (321A, 475A, 476A) Ownership-interest-Related
1c Ostatné zavazky z obchodného styku 106 Liabilities Excluding Those to
"1 (321A, 475A, 4T6A) interconnected Entities
. 1.b.{{321A, 475A, 476A) 105
2. | Cista hodnota zékazky (316A) 107 Other Trade Liabilities
3 'O§tatne§ zé}vézky v'oéi prepojenym 108 1.C. 13214, 475, 476A) 106
* | Gctovnym jednotkam (471A, 47XA) 2.|Net Value of Contract (3164) 107
Ostatné zavazky v ramci podielovej ugasti Other Liabilities To Interconnected
4. | okrem zavazkov voti prepojenym tétovnym | 109 .
jednotkém (471A, 47XA) 3.|Entities (4714, 47x4) 108
Other Ownership-Interest-Related
5. | Ostatné dihodobé zavazky (479A, 47XA) 110 Liabilities Excluding Those To
4.|interconnected Entities (a71a.47%a) | 109
6. | Dihodobeé prijaté preddavky (475A) 11 Other Non-Current Liabilities
5.|(a79a, 47x4) 110
7. | Dlhodobé zmenky na thradu (478A) 112 Advance Payments
6.|Received (4754) 111
8. | Vydané dihopisy (473A/-/255A) 113 Bills of Exchange
7.|To Be Paid (4784) 112
9. | Zéavazky zo socidlneho fondu (472) 114 558 1010 8.|Bonds Issued (4734/-/2554) 113
- — Liabilities Related to Social Fund
10.| Iné dihodobé zavazky 115 9.{-472 114 558 1010

(336A, 372A, 474A, 47XA)

. . Other Non-Current Liabilities
" Dlhodobé zéavazky z derivatovych operacii 116

| (373A,377A) 10.|(336A, 3724, 4744, 47XA) 115
Non-Current Liabilities Related To

12.| OdloZeny dafiovy zavézok (481A) 17 11.|Derivatives (3734, 3774) 116

12.|Deferred Tax Liability {4814) 117
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Uc¢tovna zavierka k 31. 12.2016

UZPODV14_9

| , Savaha
UEPOD 1-01

2020495774

031712975

I =1

Ozna- : Bisl Sg iz . . Bezprostredne predchadzajlice Gictovné
Zents STRANA PASIV riadik Bezné tictovné obdobie obdobie
a b c 4 5
B.l. | Dihodobé rezervy r. 119 +r. 120 118
B.Il.1. | Zakonné rezervy (451A) 119
2. | Ostatné rezervy (459A, 45XA) 120
B.lL. | Dlhodobé bankové tvery (461A, 46XA) | 121
Kratkodobé zavizky
BIV. | SUget (r. 123 + 1. 127 a2 r. 135) 122 250228 208866
Zavézky z obchodného styku
BAVA Sticet (r. 124 a2 1. 126) 123 149088 84908
Zavazky z obchodného styku voci prepojenym 7 5 1 6
1.a.| GEtovnym jednotkam (321A, 322A, 324A, 124
325A, 326A, 32XA, 475A, 4TBA, 478A, 47XA) 8 9 7 6
Zavazky z obchodného styku v ramci podielovej
1b ucasti okrem zavazkov vodi prepojenym 125
2| G&tovnym jednotkam (321A, 322A, 324A, 325A,
326A, 32XA, 475A, 476A, 478A, 47XA)
Ostatné zavazky z obchodného Styk)léA 1 4 1 5 7 2 7 5 9 3 2
1.c.] (321A, 322A, 324A, 325A, 326A, 32XA, 126
475A, 4T6A, 478A, 47XA)
2. | Cista hodnota zakazky (316A) 127
3 Ostatné zavazky voti prepojenym tétovnym 128
" | jednotkam (361A, 36XA, 471A, 47XA)
Ostatné zavazky v ramci podielovej G&asti
4. | okrem zavazkov vodi prepojenym Gétovnym | 129
jednotkadm (361A, 36XA, 471A, 47XA)
5 Zavazky vodi spoloénikom a zdruZeniu (364, 130
‘| 365, 366, 367, 368, 398A, 478A, 479A)
Zavazky vodi zamestnancom
8.| {331, 333, 33X, 479A) 181 28516 41643
7. | Zavazky zo socidlneho poistenia (336A) 132 50042 62976
Dariové zavazky a dotacie
8. (341, 342, 343, 345, 348, 347, 34X) . 1 6 2 7 1 1 8 5 2 3
9 Zavazky z derivatovych operacii 134
" | (373A, 377A)
Iné zavazky
10. (372A, 379A, 474A, 475A, 4T9A, 47XA) 135 3 1 1 8 1 6
B.V. | Kratkodobé rezervy r.137 +r. 138 136 101473 121614
B.V.1. | Zakonné rezervy (323A, 451A) 137 23851 44436
2. | Ostatné rezervy (323A, 32X, 459A, 45XA) | 138 77622 7717 8
Bezné bankové tvery
BV | (2214, 231, 232, 23X, 461A, 46XA) 138
Kratkodobé finanéné vypomoci
B-VIL | (241, 249, 24X, 473A, 1-1255A) 140
Casové rozlidenie
C | suget (r. 142 az . 145) 141
Vydavky buddcich obdobi dihodobé
C.1. (383A) 142
2 Vydavky budtcich obdobi kratkodobé 143
T | (383A)
3 Vynosy buducich obdobi dihodobé 144
* | (384A)
4 Vynosy budicich obdobi kratkodobé 145
| (384A)
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ZPSV a.s. CANA

Year-End Closing at 31/12/2016

Balance sheet Tax ID 2020495774 Company ID 31712975
LIABILITIES (B) Current Accounting Period Preceding Accounting Period
Designatio Line No.
() ] 4 5
B.1H.|Long-Term Provisions {line 119+120) | 118
B.11.1.|Legal Provisions (451A) 119
2.|Other Provisions (4594, 45xA) 120!
B.1i1.{Long-Term Bank Loans (461A,46XA) 121
Current Liabilities Total
B.IV. |{line 123+ lines 127 through 135) 122 250228 208 866
B.Iv.1.|Trade Liabilities Total (lines 124- 126) | 123 149 088 84908
Trade Liabilities to Interconnected
Entities (321A,322A,324A,325A,326A,
1.a.132XA,475,476A,478A,47%A) 124 7516 8976
Ownership-interest-Related
Liabilities Excluding Those to
Interconnected Entities
(321A,3224,324A,325A,326A,32XA, 4754, 476A,
1.b.|a784,a7x4) 125
Other Trade Liabilities
{321A,3224,324A,325A,326A,32XA, 4754, 476A,
1.c.}478,47%A) 126 141572 75932
2.|Net Value of Contract (3164) 127
Other Liabifities To Interconnected
3.|Entities 128
Other Ownership-Interest-Related
Liabilities Excluding Those To
Interconnected Entities
4.1(316A, 36XA, 471A, 47XA) 129
Liabilities To Participants and
Association
5.1(364,365,366,367,368,398A,478A,479A) 130
Liabilities To Employees
6.](331,333,33x,4794) 131 28516 41 643
Liabilities Related to Social
7.|Security (336a) 132 56 042 62976
Tax Liabilities and Subsidies
8.|(341, 342, 343, 345, 346, 347, 34X) 133 16271 18523
Liabilities Related to Derivatives
9.(372A, 3774) 134
Other Liabilities
10.|(372A,379A,474A,475A,479A, 4TXA) 135 311 816
B.V.|Short-Term Provisions {line 137+138) | 136 101 473 121614
B.V.1.|Legal Provisions (3234, 451A) 137 23851 44 436
2.[Other Provisions (323a,32x,4594,45x4) 138 77622 77178
Current Bank Loans
B.VL.[{221A,231,232,23X,461A,46XA) 139
Short-Term Borrowings
B.VIL.|(241,249,24X,4734, /-/2554) 140
Accruals/Deferrals - Total
C. |{lines 142 through 145) 141
Accrued Expenses - Long-Term
C.1.|(3834) 142
Accrued Expenses - Short-Term
2.1(3834) 143
Deferred income - Long-Term
3.1{384A) 144
Deferred Income - Short-Term
4.1(384A) 145
Page 9
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U&tovna zavierka k 31. 12. 2016 Year-End Closing at 31/12/2016

UZPODv14_10
[Wherastovasaoe 2 0204957 741031712975

UL —

it and Loss Statement Tax ID 2020495774 Company ID 31712975
U POD 2 - 01 Prof pany
Skuto¢nost’ Actual Data
Ozna- Cislo Zdzaitien TE TEXT (B) Current Accounting Period Preceding Accounting Period
onte Text riadia bené titovné obdobie bezprostredne porgg‘c’g?edzawce Gétovné r;(A) uﬂ('c;‘o' . s
a b c 1 2
Net Turnover
C G O?rat {gast @&t tr. 6 podra 01 3471077 4864342 *  |(partof Acc. Group 6 as per Acton Accounting) | 01 3471077 4864342
zakona
. - s . Income from Operating Activity
« | Vynosy z hospodarskej ¢innosti spolu
saget (r. 03 a2 1. 09) 02 3471800 4864520 «*  [Total (ines 03 through 09) 02 3471 800 4864520
5 . Revenues from Sales
1. Trzby z predaja tovaru (604, 607) 03 | of Merchandise (504, 607) o3
3 . , . Revenues from Sales of Own
Il. | Trzby z predaja vlastnych vyrobkov (601) | 04 3315585 4351784 1 Iproducts on 04 3315 585 4351784
. | Trzby z predaja sluzieb (602, 606) 05 44524 55891 y (F::e:o:)es from Services o aa 524 o5 801
Zmeny stavu vnitroorganizacnych zasob Changes in Internal Inventories
V. ! . 06 —
(+/-) (GBtova skupina 61) 109324 331623 IV.{(+/-) (Acc. Group 61) 06 -109 324 331623
V. | Akiivacia (GStova skupina 62) 07 184267 78070 V.|Own Work Capitalized iace srowp62) | 07 184 267 78 070
=35 Ta7a dFodonere FaFmoiEh Revenues from Sales of
rZby z predaja dihodobého nehmotného .
VI. | majetku, dlhodobého hmotného majetkua | 08 36025 46975 Non-Current Intangible Assets
materialy (641, 642) VI.|And Raw Materials (641, 642) 08 36 025 46 975
Vi (Oeitjtnei;/yggzyezdgossp%dagg;)ej Cinnosti 09 723 17 7 Other Operating Income
Naklady na hospodarsku &innost’ spolu VII.|(644, 645, 646, 648, 655, 657) 09 723 i77
* R+ 12+ 13+r14+r 154120+ 10 32390842 4625035 Operating Expenses - Total
er;| +dr- 24+ Ir‘ ?5 ; r 26b aran line 11+line 12+line 13+line 14+line 15+
A | predaneho tovara (504 807) 1 #+_ine 20vline 21+ ine 2a+tine 25+1ne 26| 10 3239842 4625035
Spotreba materialu, energie a ostatnych Cost of Merchandise Sold
B | heskladovatelnych dodavok (501, 502, 503)| 12 16745565 2774929 A.is04, 507) 1
Consumption of Raw Material,
C. | Opravné polozky k zasobam (+/-) (505) 13 Energy, and Other Non-inventory
- ) B.|Supplies (501,502,503) 12 1674555 2774929
D. | Sluzby (ttova skupina 51) 14 139123 166218 < [Inventory Adjustments (/1505 "
A < D.|Services (Acc. Group 51) 14 139123 166218
E. | Osobné nakiady (r. 16 az r. 19) 15 976281 11559590 £ [Personnel Expenses fines 16.19 s 976 281 1155959
E.1.|Wages and Salaries (521, 522) 16 656 050 784 930
E.1. | Mzdové naklady (521, 522) 16 656050 784930 Remuneration of Company/
5| Odmeny Elenom organov spolocnosti a 17 1 1 6 6 2 11 6 8 3 2.|Cooperative Board Members 17 11662 11683
druzstva (523) Social Security Expenses
Naklady na sociélne poistenie 3.](524, 525, 526) 18 268 553 318570
3. 18 26855
(524, 525, 526) 3 318570 4.|Social Expenses (527, 528) 19 40016 40776
4. | Sociaine naklady (527, 528) 19 40016 40776 F.|Taxes and Fees (acc. Group 53) 2 21435 21082
Amortization and Value Adjustments
F. | Dane a poplatky (Gétova skupina 53) 20 2 1 4 3 5 2 1 0 8 2 of Non-Current Intangible&Tangible
o & oolosk K GFodoha G. |Assets (line 22 + line 23) 21 393716 465 358
pisy a opravné polozky odobému
G. | nehmotnému majetku a dihodobému 21 393716 465358 G.1.|Amortization of Non-Current
hmotnému majetku (r. 22 + r. 23) Intangible&Tangible Assets (s51) 22 393716 465 358
QOdpisy dlhodobého nehmotného majetku y ¥
G1. a dihodobého hmotného majetku (551) 22 3937 16 4 6 5 3 58 Value Adjustments of Non-Current
Opravné 'poloiky‘k dihodobému 2.|Intangible&Tangible Assets (+/-) {553) 23
2. :ehmotnemu majketkula dlhogobému 23 Residual Value of Sold Non-Current
tné jetku (+/-) (55
ch; nue;mu’ et (d ) ('h Zﬁh Jobih Assets and Sold Raw Materials
ostatkova cena predaného dihodobého
H. | najetku a predaného materialu (541, 542) | 24 29308 39632 H. |isa1, 542) 24 29308 39632
N N Value Adjustments of Receivables
Opravné polozky k pohfaddvkam (+/-
(5?;7) poloky X p +H) 25 642 -1511 1|+ (547 25 642 -1511
- . " Other Operating Expenses
Ostatné naklady na hospodarsku ginnost’
| (543, 544, 545, 546, 548, 549, 555, 557) | 26 4782 3368 1.1543,504,545,545,548,548,555,557) 2 4782 3368
. R R Profit/Loss from Operations
ok Vysledok hospodarenia z hospodarskej
Einnosti (+)  (r. 02 - . 10) 27 231958 239485 #%% |10/ (ine 02-ime 10) 27 231958 239 485
I l Page 10
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Uc¢tovna zavierka k 31. 12.2016

| Vykaz ziskov a strat

UZPODv14_11

k2020495774

031712975

LT —

Year-End Closing at 31/12/2016

~ Profit and Loss Statement Tax ID 2020495774 l Company ID 31712975
UgPOD 2 -01
Skutoénost’ Actual Data
Ozna- Cislo adzaitice G& 3 TEXT (B) Current Accounting Period Preceding Accounting Period
cente Text tiadku bezné titovné obdobie bezprostredne predchadzajice ttovné i e 4 5
n(A)
a b c 1 2 al
. 2 Value Added
N Pridand hodnota (r. 03 + 1. 04 + 1. 05 + " - N . : .
28 (line 03+lineda+iine 05+line06+line07){line1l+
r06+r07)-(rnM+rf24r13+r14) 1621374 1876221 % |ine 12+ tie3sine 19) 28 1621374 1876221
o Vynosy z financnej Einnosti spolu r.30 | .4 Income from Financial Activities
.31 +n35+1.30+4r42+1.43 +1.44 316 201 3 Total (line 30+fine31+line3S+line38+ineaz+
vl | Tréby z predaja cennych papierov a 30 ** |linea3+lineds) 29 316 2013
" | podielov (661) Revenues from Sales of Securities
IX Vynosy z dihodobého finanéného majetku 31 Vill.|And Shares (e61) 30
sucet (r. 32 az r. 34) Income from Non-Current
X1 Vynosy z cennych papierov a podielov 32 IX.[Financial Assets - Total (fines 32-34) 31
| od prepojenych lctovnych jednotiek (665A) Income from Securities and Ownership
Vynosy z cennych papierov a podielov
2. v{vodi_gloye} C!('z)ésii gkgem v;'/m;)sov 33 1X.1.|Interests in Interconnected Entities (665A) 32
prepojenych dctovnych jednotiek (665A) income from Securities and Ownership
3 Ostatné vynosy z cennych papierov a 34 Interests Excluding Income from
* | podielov (665A) 2. }interconnected Entities (665A) 33
x. | Vynosy z kratkodobého finanéného majetku| 4. Other Income from Securities
" | sadet (r. 36 aZ r. 38) 3.|And Ownership Interests (665a) 34
X1 Vynosy z kratkodobého finanéného majetku 36 Income from Current Financial
""" | od prepojenych uétovnych jednotiek (666A) X.|Assets - Total (iines 36-38) 35
Vynosy z kratkodobého finanéného majetku P p 12l Asset
2. | v podielovej ucasti okrem vynosov 37 income from Current Financial Assets
prepojenych Uctovnych jednotiek (666A) X.1.|from Interconnected Entities (6654) 36
3 Ostatné vynosy z kratkodobého financného 38 Income from Current Financial Assets
* | majetku (566/\) In Ownership Interests Excluding
2. [income of Interconnected Entities (666A) 37
Xl | Vimosove uroky  (r. 40 + . 41) 3 3 1 6 2 O 1 3 Other Income from Current Financial
XI1 Vynosové troky od prepojenych 40 3.|Assets (666A) 38
e ych jednotiek (662A) : .
Gctovnych je X1.|Interest income (iine a0+line41) 39 316 2013
2. | Ostatné vynosové troky (662A) 41 316 2013 Interest income from
X1.1.[Interconnected Entities (662A) 40
Xil. | Kurzové zisky (663) 42 2.{Other Interest Income (6624) 41 316 2013
Xil.|Exchange Rate Gains (663) 42
Xiit Vynosy z precenenia cennych papierov a 43 income from Revaluation of Securities
" | vynosy z derivatovych operacii (664, 667) XIil.}And income from Derivatives (664,667) 43
XIV. | Ostatné vynosy z financnej ¢innosti (668) 44 Other Income from Financial
XIV.|Activities (s68) 44
P fik‘lgdz :ﬁz ;lr\:a:igudkcrx.nsnzoitnssloﬂunré:G 45 30453 347009 Expenses Related to Financial Activity
. #% [TOTAL todostneazsine 5eineasine52stnes3458 45 30453 34 709
K. | Predané cenné papiere a podiely (561) 46 K.|Securities and Shares Sold (s61) 46
. . . e Expenses Related to Current
L ;\éaslél?dy na kratkodoby finanény majetok 47 L.|Financiat Assets (566) 47
j Fi ial Asset!
M Opravné polozky k finanénému majetku 48 Value Adjustments of Financial Assets
| (+1) (565) M. |(+/+) (565) 48
N.|Interest Expense {line 50+line 51) 49 332
N Nakiadove droky (r. 50 +. 51) 49 3 3 2 Interest Expense for Interconnected
N.A Nakladové Uroky pre prepojené uctovné 50 N.1.|Entities {5624) 50
| jednotky (562A) 2.|Other Interest Expenses (5624) 51 332
Rate L
2. | Ostatné nakladové troky (562A) 51 332 0.|Exchange Rate Losses (563) 52 13 97
Expenses Related to Revaluation of
O. | Kurzové straty (563) 52 13 97 Securities and Expenses Related to
P.|Derivatives {564, 567) 53
Naklady na precenenie cennych papierov a : X
P néklady na derivatové operacie (564, 567) 53 Other Expenses Related to Financial
— T Q. |Activities (568, 569) 54 30 440 34 280
Q. Ostatné naklady na finanént &innost 54 3 0 4 4 0 3 4 2 8 O
(568, 569)
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U&tovna zavierka k 31. 12. 2016 Year-End Closing at 31/12/2016

UZPODv14_12

Vykaz ziskoy a strat] pié 202049577403 1712975 Hlm“Wm"“ﬂ“iulm —_l

Profit and Loss Statement Tax ID 2020495774 l Company ID 31712975
i Skutocnost’
Se’:fe Text rf;‘j;:", be¥né (idtovné obdobie bezprostredne predchadzajiice Gitovné Actual Data
a b . 1 °bd2°b'e TEXT (B) Current Accounting Period Preceding Accounting Period
i i Line No. 1 2
. Vysledok hospodarenia z finanénej 55 -30137 -326 96 n(A) © 4 5
ginnosti (+/+) (r. 28 - 1. 45,
Clnnost] ) (. - 49) Profit/Loss from Financial
*wwk Vysledok hospodarenia za Uét é o
obdobie pred zdanenim (+/) (r. 27 + r. 55)| °° 201821 206789 *s% | Activities (+/-) (ine 20-line 45) 55 -30 137 -32 696
o Profit/Loss for Accounting Period
R |D .58 +1.59 57
afi z prijmov (1. 58 + 1. 59) 50478 49512 *¥x% |Before Tax (+/-) (line 27+line 55) 56 201 821 206 789
R.1. | Dafi z prijmov splatna (591, 595) 58 45672 62636 R.|Income Tax (line 58 + line 59) 57 50478 49512
R.1.|Income Tax Payable (591, 595) 58 45 672 62 636
2. | ba z prijmov odlozend (+/-) (592) 59 4806 -13124 2.[Income Tax Deferred (+/-) (592) 59 4 806 -13124
Prevod podielov na vysiedku hospodarenia Transfer of Profit/Loss Shares
S. spoloénikom (+/- 596) 60
Vysledok hospodarenia za Gétovné S.[To Partners (+/- 56) 50
o ?bgghie po zdag:,e;ni (+-) 61 151343 167277 Profit/Loss for Accounting Period
r. -T. =T
**4%| After Tax (+/-) (line 56-line 57-line 60) 61 151 343 157 277
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8. Cash flow
k 31.12.2016

Cash flow
at 31/12/2016




Le-z,

Cash flow k 31.

12.2016

PrehPlad peniaZnych tokov s pouZitim modifikovanej priamej metédy

zarok 2016

/CASH FLOW STATEMENTS/

v€
Ozn. Obsah polozky ¢. Uétovné obdobie
POl. r. bezné bezprostredne
predchiadzajuce

A. Peiazné toky z prevadzkovej &innosti /PC/
Al Naklady na PC 01 -2875937| -4161 285
A2, Uprava nakladov na vydavky PC o sumu 02 -92 140 -560 347
A3. Niéklady PC upravené na vydavky /A.1.£A.2./ 03 2968 077! -4721632
A4, Trzby a vynosy z PC 04 3396 857| 4454827
A.S. Uprava trzieb a vynosov na prijmy z PC o sumu 05 -189 662 1089 232
A.6. Trzby a vynosy PC upravené na prijmy /A.4. £A.5./ 06 3207 195 5544 059
A7, Ostatné prijmy z PC 07 0 0
A.8. Ostatné vydavky na PC 08 -505 -11 561
A* Peniazné toky z PC bez poloZiek osobitne uvedenych 09 238 613 810 866

v prehlade /A.3.+A.6.+A.7+A.8./
A.9. Osobitne vykazované polozky 10 -100 867 -330 105
A Penazné toky z prevadzkovej ¢innosti /A*+A.9./ 11 137 746 480 761
A.10. Zaplatena dan z prijmov PO, vratane vratenych 12 70 223 -267 169

preplatkov /z G¢tu 341/ ]
A.11. Prijmy mimoriadneho charakteru vztahujuce sana PC |13 0 0
A12. Vydavky mimoriad. charakteru vztahujice sa na PC 14 0 0
A.13. Zmena stavu socialneho fondu 15 -452 354
A.14. Ostatné polozky ovplyviiujice pefiazné toky z PC 16 0 0
A Cisté pefiazné toky z PC /A** +A.10. a7 A.14./ 17 207 517 213 946
B. Petiazné toky z investiénych &innosti /1C/
B.1. Vydavky na obstaranie dlhodobého majetku 18 -490 198 207 769
B.2. Prijmy z predaja dlhodobého majetku 19 0 0
B.3. Vydavky na dlhodobé pdzicky poskyt. konsolid.celku 20 1] 0
B.4. Prijmy zo splacania dlhod.pozi¢iek poskyt.konsol.celku |21 0 0
B.S. Vydavky na ostatné poskytnuté dlhodobé pozicky 22 0 0
B.6. Prijmy zo splacania ost. dlhod. poziciek 23 0 1]
B.7. Prijmy z prenajmu suboru hnut. a nehnutel’. majetku 24 0 0
B.S. Prijmy z dotacii na obstarany dlhod. majetok 25 0 0
B.9. Prijaté Groky, dividendy okrem zahrnutych do PC 26 0 0
B.10. Prijmy mimoriadneho charakteru vztahujice sa na IC 27 0 0
B.11. Vydavky mimoriadneho charakteru vztahujice sa na IC |28 0 0
B.12. Ostatné prijmy vzt'ahujice sa na IC 29 0 0
B.13. Ostatné vydavky vztahujuce sa na IC 30 0 0
B. Cisté peiiazné toky z IC /B.1.+a% B.13./ 31 -490 198 207 769
C. Pefiazné toky z finanénej &innosti /FC/
C.1. Penazné toky vyplyvajuce z vlastného imania 32 0 0
C.1.1. Prijmy z upis.akcii a vkl. a z d’alSich vkl. do vl. imania |33 0 0
C.1.2. Prijaté penazné dary 34 0 0
C.1.3. Prijmy z uhrady straty spolo¢nikmi 35 0 0
C.14. Vydavky na obstaranie vl. akcii a v1. obch. podielov 36 0 0
C.1.5. Vydavky na vyplatenie podielu na vlastnom imani 37 0 1]

/vyrovnacie podiely spolo¢nikov, ¢lenov a iné uhrady

zo zniZenia vI. imania/

ZPSV

ZPSV a.s. Cafia

ZPSV a.s. CANA

Cash flow at 31/12/2016

CASH FLOW STATEMENTS FOR 2016
using modified direct method

in €
Item Item content Line Accounting period
no. current | just prior
A. Cash flow from operational activities (OA)
A.l. Costs on OA 01 -2875937| -4161 285
A2, Adjustment of costs on OA expenses by amount 02 -92 140 -560 347
A3. OA costs adjusted to expenses /A.1.£A.2./ 03 2968077 -4721632
Ad. Receipts and revenues from OA 04 3396 857 4 454 827
A.S. Adjustment of receipts and revenues from OA by 05 -189 662 1089 232
amount
A.6. Receipts and revenues from OA adjusted to earnings 06 3207 195 5 544 059
/A.4.£A.5./
A.7. Other earnings from OA 07 0 0
A.8. Other expenses on OA 08 -505 -11 561
A* Cash flow from OA excluding items separately listed 09 238 613 810 866
/A3.+A.6.+A.7T.+A.8./
A9. Separately presented items 10 -100 867 -330 105
A** Cash flow from operational activity /A*+A.9./ 11 137 746 480 761
A.10. Paid income tax for body corporate including returned | 12 70 223 =267 169
overpaid taxes (from the account 341)
A.11. Earnings of extraordinary nature relating to OA 13 0 0
A2, Expenses of extraordinary nature relating to OA 14 0 0
A.13. Change of social fund balance 15 -452 354
A.14. Other items affecting cash flow from OA 16 0 0
AFx* Net cash flow from OA /A** +A.10. to A.14./ 17 207 517 213 946
B. Cash flow from investment activities /IA/
B.1. Expenses for long-term assets procurement 18 -490 198 207 769
B.2. Earnings from sale of long-term assets 19 0 0
B.3. Expenses on long-term loans granted to consol. unit 20 0 0
B4. Earnings from repayments of long-term loans granted to | 21 0 0
consol.unit
B.5. Expenses on other granted long-term loans 22 (1] (1]
B.6. Earnings from repayments of other long-term loans 23 0 0
B.7. Income from rent of set of movable and immovable 24 0 0
property
B.S. Earnings from donations for obtained long-term assets | 25 0 0
B.9. Received interests, dividends, excluding those included |26 0 0
in the OA
B.10. Earnings of extraordinary nature relating to IA 27 0 0
B.11. Expenses of extraordinary nature relating to IA 28 0 0
B.12. Other earnings relating to IA 29 0 0
B.13. Other expenses relating to [A 30 0 0
B. Net cash flow from IA /B.1.+to B.13./ 31 -490 198 207 769
C. Cash flow from financial activities /FA/
C.1. Cash flow resulting from own assets 32 0 0
C.1.1. Earnings from subscribed stocks and deposits and from |33 1] 0
other deposits to company’s assets
C.1.2. Received financial gifts 34 0 0
C.1.3. Earnings from loss repayment by company partners 35 0 0

ZPSV a.s. CANA

ZPSV

ZPSV a.s. Caiia



Lﬁ

Cash flowk 31.12.2016

Ozn. Obsah polozky ¢. Uttovné obdobie
pol. r. BeZné bezprostredne
predchiadzajuce

C.1.6. Vydavky spojené so zniz. fondov zahriiov. do vl.imania |38 0 0

C.1.7. Vydavky z inych dévodov suvisiacich so zniz. vl.imania | 39 0 0

C.2. Petiazné toky z dlhodobych zavizkov z FC 40 0 -14 439

C.2.1. Prijmy z prijatych uverov a poziciek, z emitovanych 41 0 0
dlhopisov a inych dlhodobych dlhovych c.p.

C.2.2. Vydavky na splacanie uverov a pdziciek, na splacanie 42 0 0
emitovanych dlhopisov a inych dlhod. dlhovych c.p.

C.2.3. Prijmy z ost. dlhodobych zaviazkov 43 0 0

C.24. Vydavky na splacanie ost. dlhodobych zaviazkov 44 0 -14 439

C.3. Vydavky na zapl.arokov a dividend, okrem zahr. do PC |45 0 0

Cd4. Prijmy mimoriadneho charakteru vzt'ahujuce sa na FC 46 0 0

C.s. Vydavky mimoriad. charakteru vztahujiice sa na FC 47 0 0

C.6. Ostatné prijmy vzt'ahujuce sa na FC 48 0 0

C.7. Ostatné vydavky vztahujuce sa na FC 49 0 0

C. Cisté pefiazné toky z FC /C.1.+az C.7./ 50 0 -14 439

D. Cisté zvysenie alebo &isté znizenie pei. prostriedkov 51 -282 681 407 276
/sucet A***+B.+C./

E. Stav pef.prostr. a peil. ekvivalentov na zac. Gct. obdobia | 52 2724766 2317 490

F. Stav pen. prostr. a peil. ekv. na konci uét. obdobia pred |53 2 442 085 2724766
zohl'adnenim kurzovych rozdielov vy¢islenych ku diiu
zost. uct. zavierky /D.+E./

G. Kurzové rozdiely vyc¢islené z pen. prostr. a pen. ekv. 54 0 0
ku diu zost. uct. zavierky

G.1. Kurzové straty /z Gétu 563/ 35 0 0

G.2. Kurzové zisky /z G&tu 663/ 56 0 0

H. Zostatok peit. prostr. a peni. ekv. na konci uct. obdobia, |57 2 442 085 2724 766
upraveny o KR vy¢isl. ku dnu uct. zavierky /D.+E.+G./

ZPSV

OHL GROUP

ZPSV a.s. Cafia

ZPSV a.s. CANA

Cash flow at 31/12/2016

Item Item content Line Accounting period
mark no. Current preceding
C.14. Expenses on procurement of own stocks and deposits of | 36 0 0
business shares
C.1.5. Expenses on paying shares in own assets 37 0 0
/countervailing equities of partners, members, and other
payments from decreasing own assets/
C.1.6. Expenses relating to decrease of funds included in own |38 0 0
assets
C.1.7. Expenses relating to decrease of own assets from other |39 1] 0
reasons
C.2. Cash flow from long-term obligations from FA 40 0 -14 439
C.2.1. Earnings from received credits and loans, from emitted | 41 0 0
bonds and other long-term debit security bonds
C.2.2. Expenses for repayments of credits and loans, 42 0 0
repayment of emitted bonds and other long-term debit
security bonds
C.2.3. Earnings from other long-term obligations 43 0 0
C.2.4. Expenses on repayment of other long-term obligations | 44 0 -14 439
C.3. Expenses on payment of interests and dividends, 45 0 0
excluding those included in the OA
C4. Earnings of extraordinary nature relating to FA 46 0 0
C.A5. Expenses of extraordinary nature relating to FA 47 0 0
C.6. Other earnings relating to FA 48 0 0
C.7. Other expenses relating to FA 49 0 0
C. Net cash flow from FA /C.1.+to C.7./ 50 0 -14 439
D. Net increase or net decrease of finances 51 -282 681 407 276
/sum A***+B.+C./
E. Balance of finances and financial equivalents at the 52 2724 766 2317 490
beginning of the accounting period
F. Balance of finances and monetary equivalents at the end | 53 2 442 085 2724766
of the accounting period before consideration of
exchange rate differences calculated to the date of
financial statements elaboration /D.+E./
G. Exchange rate differences calculated from finances and | 54 0 0
financial equivalents to the date of financial statements
elaboration
G.1. Exchange rate loss /from the account 563/ 55 0 0
G.2. Exchange rate profit / from the account 663/ 56 0 0
H. Balance of finances and financial equivalents at the end | 57 2 442 085 2724 766
of the accounting period, adjusted by exchange rate
difference calculated to the date of financial statements
elaboration
/DAEAG./

ZPSV a.s. CANA

ZPSV

iPSV a.s. Cafa

EJ
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Sprava auditora

SPRAVA NEZAVISLEHO AUDITORA 5
akciondrom, dozornej rade a predstavenstvu spolo¢nosti ZPSV a.s. Catia

Nézor

Uskuto&nili sme audit Gétovnej zavierky spolognosti ZPSV a.s. Catia (,,Spolotnost™), ktord obsahuje
suvahu k 31. decembru 2016, vykaz ziskov astrdt za rok konciaci sa k uvedenému datumu,
a pozndmky, ktoré obsahuji sthrn vyznamnych uétovnych zasad a Gtovnych metod.

Podl'a nasho nazoru, priloZena G&tovna zéavierka poskytuje pravdivy a verny obraz finanénej situdcie
Spolo¢nosti k 31. decembru 2016 a vysledku jej hospodarenia za rok kondiaci sa k uvedenému
datumu podla zdkona €. 431/2002 Z. z. o G¢tovnictve v zneni neskorsich predpisov (d’alej len ,,zakon
o uctovnictve®). .

Zaklad pre nazor

Audit sme vykonali podla medzindrodnych auditorskych §tandardov (International Standards on
Auditing - ISA). Nasa zodpovednost’ podla tychto $tandardov je uvedend v odseku Zodpovednost’
auditora za audit uctovnej zavierky. Od Spoloénosti sme nezavisli podla ustanoveni zdkona
¢. 423/2015 o Statutdrnom audite a o zmene a doplneni zdkona &. 431/2002 Z. z. o G&tovnictve
v zneni neskorSich predpisov (d’alej len ,,zakon o §tatutarnom audite) tykajucich sa etiky, vratane
Etického kodexu auditora, relevantnych pre né§ audit uStovnej zévierky a splnili sme aj ostatné
poZiadavky tychto ustanoveni tykajtcich sa etiky. Sme presvedéeni, Ze auditorské dokazy, ktoré sme
ziskali, poskytuju dostatoény a vhodny zéklad pre na§ nazor.

Zodpovednost’ Statutarneho orgdnu za Gétovnud zavierku

Statutédrny orgén je zodpovedny za zostavenie tejto udtovnej zavierky podla zakona o G¢tovnictve a
za tie interné kontroly, ktoré povaZuje za potrebné na zostavenie G¢tovnej zavierky, ktora neobsahuje
vyznamné nespravnosti, ¢i uZ v doésledku podvodu alebo chyby.

Pri zostavovani uctovnej zdvierky je Statutdrny organ zodpovedny za zhodnotenie schopnosti
Spolo¢nosti nepretrzite pokracovat’ vo svojej Cinnosti, za opisanie skutolnosti tykajacich sa
nepretrzitého pokraovania v €innosti, ak je to potrebné, a za pouzitie predpokladu nepretrzitého
pokracovania v ¢innosti v i¢tovnictve, ibaze by mal v umysle Spolo¢nost’ zlikvidovat’ alebo ukonéit’
jej ¢innost’, alebo by nemal inu realistick moZnost’ neZ tak urobit’.

Zodpovednost auditora’ za audit idtovnej zavierky

Nasou zodpovednostou je ziskat primerané uistenie, ¢i uStovnad zavierka ako celok neobsahuje
vyznamné nespravnosti, ¢i uz v désledku podvodu alebo chyby, a vydat’ spravu auditora, vratane
nézoru. Primerané uistenie je uistenie vysokého stuptia, ale nie je zarukou toho, Ze audit vykonany
podla medzindrodnych auditorskych S$tandardov vZdy odhali vyznamné nespravnosti, ak také
existuju. Nespravnosti mdzu vzniknit’ v désledku podvodu alebo chyby a za vyznamné sa povaZuji
vtedy, ak by sa dalo oddvodnene olakavat, Ze jednotlivo alebo v stihrne by mohli ovplyvnit
ekonomické rozhodnutia pouZivatel'ov, uskutoénené na zéklade tejto iétovnej zavierky.

' Pod pojmom ,auditor sa rozumie , 3tatutarny auditor” alebo “auditorské spolo¢nost™ definovani v §2, 0ds.2 a 3 zdkona
o Statutdrnom audite.

ZPSV

ZPSV a.s. Cafia

ZPSV a.s. CANA

Auditor’s Report

ZPSV a.s. CANA

THE INDEPENDENT AUDITOR’S REPORT
For the Shareholders, the Supervisory Board and the Board of Directors
of the ZPSV a.s. Cafa joint-stock company

Opinion

We have conducted an audit of the Year-End Closing of the ZPSV a.s. Cafia joint-stock
company (“Company”), which includes a Balance Sheet at December 31st, 2016, Profit
and Loss Statement for the year then ended, and the notes comprising a summary of
significant accounting policies and accounting methods.

In our opinion, the attached Year-End Closing gives a true and fair view of the financial
position of the Company as at December 31st, 2016 and of its financial performance for
the year then ended in accordance with the Act No. 431/2002 on Accounting, as
amended (hereinafter referred to as the “Act on Accounting”).

Basis for Opinion

We have conducted our audit in accordance with the international auditing standards
(International Standards on Accounting - ISA). Our responsibility, as per these
standards, is stated in the paragraph Auditor’s Responsibility for the Audit of Year-End
Closing. According to the provisions of the Act No. 423/2015 on Statutory Audit and of
the amendment to the Act No. 431/2002 on Accounting, as amended, (hereinafter
referred to as “Act on Statutory Audit”) regarding ethics, including the Code of Ethics for
auditors, relevant for our audit of the Year-End Closing, and we have also met the other
requirements stipulated in these provisions referring to ethics. We are certain that the
auditor evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Statutory Body'’s Responsibility for the Year-End Closing

The statutory body is responsible for the preparation of a Year-End Closing in
accordance with the Act on Accounting and for such internal control that the statutory
body determines necessary in order to enable the preparation of Year-End Closing that
is free from material misstatement, whether due to fraud or error.

In preparing a year-end closing, the statutory body is responsible for the assessment of
the Company’s ability to continue as a going concern for the foreseeable future, the
disclosure of facts related to the going concern, if necessary, and for the use of the going
concern assumption in the accounting, unless the statutory body intends to liquidate the
company or to cease operations, or has no realistic alternative but to do so.

Auditor’s Responsibility! for the Year-End Closing

Our responsibility is to obtain reasonable assurance about whether the Year-End
Closing is free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but it is not a guarantee that an audit conducted according to the
International Standards on Auditing will always detect a material misstatement, should
there be one. Misstatements can arise from fraud or error and are considered material, if
it is reasonable to expect that they could, individually or in aggregate, influence the
economic decisions of users, made on the basis of this Year-End Closing.

1 The term “Auditor” refers to the “statutory auditor” or “auditing company” defined in Article 2, paragraphs
2 and 3 of Act on Statutory Audit.

ZPSV

ZPSV a.s. Caia

EJ
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Sprava auditora

V ramei auditu uskutoéneného podla medzindrodngch auditorskych Standardov, poas celého auditu
uplatiiujeme odborny tsudok a zachovivame profesiondlny skepticizmus. Okrem toho:

-

V Koficiach dia 12.1.2017 /J’"

[
FINAUDIT s.r.0., Dargovske 3, Kodice, &islo licencie 125
Ing. Viera Pribylincovd, klidovy Statutdrny auditor, &islo licencie 125 ‘%

Identifikujeme a posudzujeme rizikd vyznamnej nesprivnosti Oftovne] zdvierky, & uZ v
dasledku podvodu alebo chyby, navrhujeme a uskutoéiujeme auditorské postupy reagujiice
na tieto rizikd a ziskavame aoditorské dokazy, ktoré st dostatofné a vhodné na poskytnutie
zikladu pre ndf ndzor. Riziko neodhalenia v¥znamnej nespravnosti v dbsledku podvedu je
vyidie ako toto riziko v dosledku chyby, pretoZe podvod méZe zahffial tajnt dohodu,
faliovanie, Gmyselné vynechanie, nepravdivé vyhldsenie alebo obidenie internej kontroly.

Oboznamujeme sa s internymi kontrolami relevantnymi pre audit, aby sme mohli navrhmit'
auditorské postupy vhodné za danych okolnosti, ale nie za Gfelom vyjadrenia ndzoru na
efektivnost internych kontrol Spoloénosti.

Hodnotime vhodnost' pouZitvch dftovnych zdsad a dftovnych metdd  a primeranost’
aétovnych odhadov auvedenie snimi sivisiacich informadcii, uskutofnené Statutimym
organom.

Robime zdver otom, & Statutarny orgén vhodne v détovnictve poudiva predpoklad
nepretr#itého pokradovania v éinnosti a na zdklade ziskanych auditorskych dikazov ziver o
tom, & existuje vyznamnd neistota v sivislosti s udalostami alebo okolnostami, kitoré by
mohli viznamne spochybnit’ schopnost’ Spoloénosti nepretr¥ite pokratoval’ v Einnosti. Ak
dospejeme k #iveru, fe vyznamnd neistota existuje, sme povinni upozornit' v naej sprave
auditora na sivisiace informdcie uvedené v Oltovnej zdavierke alebo, ak si tieto informacie
nedostatoéné, modifikoval na% ndzor. Nade zdvery vychidzajd =z auditorskych dokazov
ziskanvch do détumu vydania nadej sprivy auditora. Budice udalosti alebo okolnosti viak
méZu spdsobit’, Ze spolofnost’ prestane pokratovat’ v nepretrZite] éinnosti,

Hodnotime celkovi prezenticiu, Struktiru a obsah 0&tovnej zavierky vritane informécii v nej
uvedenyeh, ako aj to, & Gftovnd zdvierka zachytiva uskutofnené transakeie a udalosti
spisobom, ktory vedie k ich vernému zobrazeniu.

fj@“}\{v T t,jg S(NJ

4 C. licencie 135
.
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ZPSV a.s. CANA

Auditor’s Report

As part of an audit conducted in accordance with the International Standards on
Accounting, throughout the audit, we exercise professional judgement and maintain
professional scepticism, and among other things we:

Identify and assess risks of material misstatement of Year-End Closing, whether
due to fraud or error, we design and perform appropriate auditor’s procedures
that respond to such risks and we obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement due to a fraud is higher than the same risk as a result of
an error, as fraud may involve a collusion, forgery, intentional omissions, false
statement, or the override of internal control.

We obtain an understanding of internal control relevant to the audit in order to
propose audit procedures that are appropriate under the circumstances, but not
for the purpose of expressing an opinion regarding efficiency of the Company’s
internal control.

We evaluate the appropriateness of accounting policies and methods used, the
adequacy of accounting estimates, and related disclosures made by the statutory
body.

We make conclusion as to whether the statutory body uses in its accounting the
assumption of going concern and, based on the obtained audit evidence, we
make a conclusion as to whether there is a material uncertainty related to events
or circumstances that may cast significant doubt on the ability of the Company to
continue as a going concern. If a conclusion is reached that there is a material
uncertainty, we are required to draw attention in our auditor’s report to the
related disclosures in the Year-End Closing or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. Future events or
circumstances may, however, cause that the Company will indeed cease to
continue as a going concern.

We evaluate the overall presentation, structure, and contents of the Year-End
Closing, including the disclosures it contains, and whether the Year-End Closing
captures the transactions and events performed in a manner that achieves fair
presentation.

In KoSice on 12 January 2017

Illegible signature in hand

Round Stamp reads: =

The Slovak Chamber af’iutfl'tofjs\Si’QU,

Licence No. 125, FlNAl‘l.-DlliT'“s.r.o. AN

Dot - ° Ay %

y } . o & ligncie 123 ’.'

FINAUDIT, s.r.o. Dargovskd 3, 040 01 Kosice, Licence No. 125 \" ./
Ing. Viera Pribylincovd, Key Statutory Auditor, Licence No. 125 s /
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Navrh na rozdelenie zisku Profit Distribution Proposal

Akciova spoloénost ZPSV a.s. Cafia dosiahla za rok 2016 ¢isty zisk po zdaneni vo vy3ke 151.342,73 €. The ZPSV a.s. Cafa joint-stock company made a net profit after tax for the year 2016 of € 151,342.73. Its
Rozdelenie ¢istého zisku bude prerokované a schvalené na Riadnom Valnom zhromazdeni spolo¢nosti. distribution will be discussed and approved at the company’s General Assembly Meeting.

ZPSV ZPSV

| 76 "~ OHL GROUP ZPSV a.s. CANA ZPSV a.s. CANA __oni crou _J77
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Podnikatelsky zamer na rok 2017

Vazeni akcionari,
dovolujem si Vam predlozit podnikatelsky zdmer spolognosti ZPSV a.s. Cafia na rok 2017.

Vzhladom na situaciu pri tvorbe investi¢nych planov ZSR a z pohladu pripravy stavby MED Il Kosice je
hlavnym cielom roka 2017 zabezpecit chod spolocnosti pri kladnom €erpani cash flow. V roku 2017 budd
hlavnymi produktmi akciovej spolo€nosti vyroba a dodavky Zelezobetédnovych prie¢nych podvalov BP-3V,
BP-3S, BP-4R, SB-8P a SB-6DP, ktoré sa jednotlivym odberatelom budd dodavat vystrojené.

Predpoklada sa, Ze najva¢simi nasimi odberatelmi v roku 2017 budd TSS GRADE, KDS s.r.o., Zelezni¢né
stavby KoSice, a.s., POLAREK s.r.o..

V oblasti vyroby DBV bude vyrobny program zamerany hlavne na vyrobu velkoplo3nych panelov, opornych
blokov UCH a skruzového programu. Vo velkej miere sa bude realizovat dodavka transportbet6nu
a zakladanie pozemnych stavieb do prefabrikatov z nasej produkcie.

Pri zostavovani planu sa uvaZovalo vyrobit 42.000 ks podvalov réznych typov, v ostatnej betonarskej
vyrobe 6.120 m3 vyrobkov, pri priemernom stave zamestnancov 68.

Pri zrealizovani tejto vyroby sa predpokladajd vynosy 3.261 tis. €, naklady 3.216 tis. €, o znamena, Ze sa
planuje hospodarsky vysledok pred zdanenim 45 tis. € pre rok 2017.

Investi€ny plan spolocnosti je sicastou podnikatelského zameru. Predpokladéme v nom s investiciami
do vysky 810 tis. €. Ich Cerpanie bude v priebehu roka usmernené na nevyhnutné modernizacie s cielom
rozsirit diverzifikaciu a skvalitnit vyrobu (preparovanie podvalov, predpinanie podvalov SB-8P, sklopny
prives k vozidlu VOLVO 460, chladiace zariadenie linky, rézne formy podla potrieb zakaznikov.

Rozpisany podnikatel'sky plan na rok 2017 bol predloZeny 17.10.2016 a nasledne odsUhlaseny.

VaZeni akcionari,

som presvedéeny, Ze kolektiv spolo¢nosti ZPSV a.s. Cafa vynaloZi maximaélne Usilie na splnenie
planovanych dloh roku 2017, k Comu e3te raz Zelam vela Uspechov.

Ing. Jaroslav Holubica .
riaditel spoloCnosti ZPSV a.s. Cana

ZPSV ) o
OHL GROUP ZPSV a.s. CANA

Business Plan for the year 2017

Dear Shareholders,

| would like to take this opportunity to introduce the Business Plan of the ZPSV a.s. Cafia Company for the
year 2017.

In view of the situation regarding the ZSR investment plans drawing up and with respect to the MED Il
KoSice construction preparation, the main goal for the year 2017 is to ensure a smooth running of the
company while keeping a positive cash-flow. In the year 2017 reinforced concrete horizontal railway
sleeper types BP-3V, BP-3S, BP-4R, SB-8P, and SB-6DP will be the main products of the company, and they
will be delivered to the individual buyers with fastening systems.

We expect the following companies to be our main buyers in the year 2017: TS5 GRADE, KDS s.r.o.,
Zeleznic¢né stavby Kosice, a.s., and POLAREK s.r.o0..

Regarding minor concrete products, the production program will focus predominantly on the production
of large-size panels, UCH supporting blocks, and pit cantering program. We will engage on a large scale
in deliveries of ready-mixed concrete and prefabricated parts from our production used in building
constructions foundation laying.

When drawing up the plan, it was estimated that 42,000 pcs of sleepers of different kinds and 6,120 m3 of
other concrete products would be produced, with the average headcount of 68 employees.

With this production secured, we estimate revenues of EUR 3,261 ths., and expenses of EUR 3,216 ths.,
which means that income before tax is estimated at EUR 45 ths. for the year 2017.

The company's Investment Plan constitutes a part of the Business Plan. Here we anticipate investments
worth € 810 ths.. During the year, their drawing will be directed to the necessary modernization with the
aim to ensure further diversification and production quality improvement (preservation of sleepers, pre-
stressing of the SB-8P type sleepers, folding trailer for VOLVO 460, production-line cooling equipment, and
various forms based on our customers’ needs).

A detailed Business Plan for the year 2017 was presented on October 17th, 2016 and it was subsequently
approved.

Dear Shareholders,

| am convinced that the team of the ZPSV a.s. Cafla company will make maximum effort to meet the targets
set for the year 2017, in which | wish us a lot of success.

Ing. Jaroslav Holubica
Director of ZPSV a.s. Caria Company

) - - ZPSV
ZPSV a.s. CANA OHL GROUP
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Certifikaty Certificates

| GSNAS @ SNAS

Reg. No. 153/Q-011

CERTIFICATE

Reg. Mo. 153/Q-011

CERTIFIKAT

CERTIFICAT

TUV SUD Slovakia s.r.o. AW
Certifikaény organ systémov manazérstva TUV SUD Slovakia s.r.o.
akreditovany SNAS Certification Body for Management Systems

osvedienia o akreditaci €. Q-011
potvrdzuje, Ze organizacia

'eg ZPSV ZPSV a.s. Cana
2 Osloboditelov 127
OHL GROUP SK - 044 14 Cana
ICO: 31 712 975

Accredited by SNAS
Certificate on accreditation No. Q-011

certifies that

= ZPSV a.s. Cana
’? Z Psv Osloboditelov 127
OHL GROUP SK — D44 14 Cafa
IG0:; 31 712975

zaviedla a pouéiva

systém manaZérstva kvality v oblasti _
has established and applies

a Quality Management System for
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Vyroba, predaj a dodavanie betdnovych vyrobkov,

prefabrikatov a transport beténu.
Manufacturing, sales and deliveries of concrete products, precast

concrete products and ready mixed concrete.

=
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Auditom, sprava ¢. 1517/40M15/Q/ASIR1

bolo preukazane, Ze sl spinené
poZiadavky normy

STN EN ISO 9001:2009

Certifikat je platny do 2018-09-14
Registraéne cislo cerifikatu Q 1517-1

SIE

il

An audit was performed, Report No. 1517/40M5/Q/AS/RA
Proof has been furnished that the requirements
according to

STN EN ISO 9001:2009

are fulfilled. The certificate is valid until 2018-09-14
Certificate Registration No. @ 1517-1

L 2
*

Bratislava, 2015-10-15
Bratiglava, 2015-10-15

WV EUD Slovakia s.r.0.
Cerdifikatny organ syslemov manazersiva
&len skupiny TUV SUD
JaB¥ewva €, 821 03 Bratislava

TOV $UD Slovakia s.r.o.
Certificati y for Management Systerms

Member of Group TOV SUD
Jabikeva &, 821 03 Bratislava

F-O-0M S
F-0-0i%25

ZERTIFIKAT @ CERTIFICATE
ZERTIFIKAT & CERTIFICATE

ZPSV ZPSV

' 84 S OHL GROUP 7PSV a.s. CANA ZPSV a.s. CANA __oHL GROUP _J85




Certifikaty

© SNAS
Reg. No. 153/R-006

CERTIFIKAT

TUV SUD Slovakia s.r.o.

Certifikacny organ systémov manazérstva

akreditovany SNAS
osvedienle o akreditdcl & R-006

potvrdzuje, Ze organizacia

’i\} ZPSV ZPSV a.s. Cana
5 Osloboditefov 127
OHL GROUP SK - 044 14 Cania
ICO: 31 712 975

¢ CERTIFICADD & CERTIFICAT

zaviedla a pouZiva
systém environmentalneho manaZérstva v oblasti
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Vyroba, predaj a dodavanie beténovych vyrobkov,
prefabrikatov a transport betonu.

Auditom, sprava &. 1517/40/15/E/AS/R1

bolo preukazané, Ze si spinené
poZiadavky normy

STN EN ISO 14001:2005

Certifikat je platny do 2018-09-14
Registraéné &islo certifikatu E 1517-1

ot o

Bratislava, 2015-10-15

| =
| TUWV SUD Slovakia s.r.o.
Cerifikafny organ syslemov manazérsiva
skupiny TOV S0D
Jafikewa 6, 821 03 Bratlalava

F-0ri 3

ZERTIFIKAT & CERTIFICATE ¢

ZPSV
' 86 HL GOUP ZPSV a.s. CANA

Certificates

ZPSV a.s. CANA

¢ CERTIFICAT
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ZERTIFIKAT & CERTIFICATE ¢

ESNAS
Reg. Mo. 153/R-006

CERTIFICATE

TUV SUD Slovakia s.r.o.

Certification Body for Management Systems

Accredited by SNAS
Certificate on accreditation No. R-006

certifies that

? ZPSV ZPSV a.s. Cana
- Osloboditelov 127
OHL GROUP SK - 044 14 Caia
IE0: 31 712 975

has established and applies
an Environmental Management System for

Manufacturing, sales and deliveries of concrete products, precast
concrete products and ready mixed concrete.

An audit was performed, Report No. 1517/40M1 5/E/ASIR1

Proof has been furnished that the requirements
according to

STN EN ISO 14001:2005

are fulfilled. The certificate is valid until 2018-09-14
Certificate Registration No. E 15171

Bratislava, 2015-10-15
.-f---

7.
U 80D Slovakia s.r.o.
Cerification-Body for Management Syslems

Member of Group TUV SUD
Jakikova 8, B21 03 Bratislava
F-O-01954

ZPSV

ZPSV a.s. Caria

w



Certifikaty

OHL GROUP SK - 044 14 Caia IC0: 31 712 975

IG0: 31 712 975

has established and applies

zaviedla a pouZiva an Occupational Health and Safety Management System for

systém manaZérstva bezpecnosti a ochrany zdravia pri praci v oblasti
Manufacturing, sales and deliveries of concrete products, precast
concrete products and ready mixed concrete.
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Vyroba, predaj a dodavanie betonovych vyrobkov,
prefabrikatov a transport betdnu,

fi

An audit was performed, Report No. 1517/40/15/B/AS/R1

Proof has been furnished that the requirements
according to

STN OHSAS 18001:2009

i
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13

=1

Auditom, sprava ¢, 1517/40/15/B/AS/R1

bolo preukazané spinenie
poZiadaviek normy

STN OHSAS 18001:2009
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are fulfilled. The certificate is valid until 2018-10-14
Tento certifikat je platny do 2018-10-14 Certificate Registration No. B 1517-1

Registraéné &islo certifikatu B 1517-1
Bratislava, 2015-10-15

-~

N
A~ AN

Bratislava, 2015-10-15

A |
/ /
|,I' / Tov SL;E Slovakia s.r.o.
W SUD Slovakia s.r.o. Cerlification Body for Management Systems
Carlifikatq-Orgdn systémov manadérsiva Member of Group TUV SUD
EIE‘J'I' skupm? T|:|'I|I||' SUD Jadikava 6, 821 02 Bralislava i s

Jadikova 8, 821 03 Bratiskava PO bian

ZERTIFIKAT & CERTIFICATE ¢
ZERTIFIKAT & CERTIFICATE

ZPSV ZPSV

' 88 © OHL GROUP 7PSV a.s. CANA ZPSV a.s. CANA __OHL GRoUP _J89







