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PRIHOVOR PREDSEDU PREDSTAVENSTVA A GENERALNEHO RIADITELA a.s.

A WORD FROM THE CHAIRMAN OF THE BOARD OF DIRECTORS

Véazeni akcionari, vazeni obchodni partneri,

rok 2015 predstavoval pre spoloénost VODOHOSPODAR-
SKE STAVBY a.s. Uspesny rok, ktory nadviazal na rok 2014,
a preto by som Vam rad predlozil VWrocnu spravu akciovej
spolo¢nosti a zoznamil Vas s jej vysledkami za rok 2015.

Nase celorocné Usilie dokoncit realizované projekty z minu-
lého roka ako aj novo nadobudnuté, sa ukazalo ako pozitiv-
ne a dosiahli sme najuspesnejsi rok nasej spolocnosti v jej
novodobej historii. O nasich Uspechoch hovoria za nas Cisla
uvedené v tefto wrocnej sprave, avsak stoji za to spome-
nut, ze predovSetkym vzrastla stavebna produkcia o 33,31
% oproti roku 2014, Stvisi s tym gj fakt, ze sa v roku 2015
skoncilo programove obdobie 2007 — 2013 a projekty,

ktoré boli financovane prostrednictvom eurdpskych fondov,
museli financné zdroje docerpat do konca uplynulého roka.

Najvacsi podiel na wrobnom programe v roku 2015 mala
realizacia zakaziek zameranych na wystavbu kanalizacnych
sietl a rozvodov, zabezpecujlcich dodavku pitnej vody, kto-
ré boli spolufinancované nielen fondmi Eurdpskej Unie, ale
aj SvajCiarskymi fondmi, zameranymi na podporu regionov.
Neoddelitelnou suicastou bola aj vystavba a intenzifikécia
Sistiami odpadowch vad (COV), ktorych investorom boli

v prevaznej miere vodarenske spolocnosti. Realizované

a dokoncené boli aj objekty pozemného stavitelstva pre
sukromnych investorov. Na obrate zo stavebnej Cinnosti

sa v roku 2015 podielala gj stavia realizovana v zahranici,
a to v Bulharsku. Nosnymi stavbami vyrobného programu
v roku 2015 boli napr.: ,Kanalizécia a COV Zlaté Moravce”
,Stropkov - Krusinec - Tisinec — RozSirenie kanalizacie a
intenzifikécia COV", ,Zasobovanie a odkanalizovanie okresu
Plchov —I. etapa’, ,TopolCianky — dobudovanie kanalizacie",
,Hurbanovo — rozsirenie vodovodngj siete” ,Obytna vystav-
ba Dunajska Luzna B2" alebo vystavba bytovéeho domu
JRezidencia Drazdiak" &i ,Intenzifikécia a modemizacia COV
Petrzalka - 2. etapa” a i.

V roku 2016 bude zéklad wyrobného planu tvorit pokraco-
vanie realizacie rozostavanych stavieb z minulého roku, ako
napr. ,Kanalizacia a COV Zlaté Moravce”, ,COV Petrzalka,
rekonstrukcia objektov z dbvodu zabezpecenia BOZP a
prediZenia Zvotnosti jestvujlicich objektov, zwSenie efekti-
vity Cistenia technologického procesu” alebo Kanalizécia a
COV Sered", nové stavby vyrokované v uplynulom obdobf

AND GENERAL MANAGER

Dear Shareholders and Business Partners,

The 2015 - one more thriving record of VODOHOS-
PODARSKE STAVBY a.s. and a successful link to the
2014, It is an honour to me to present the company’s
Annual Report and performance results for 2015.

Our yearly efforts to finalize previous year projects in-prog-
ress just as our new wins proved fruitful, so we have
recorded by far most performing year in the modermn his-
tory of the company. The figures presented in the Annual
Report speak of great achievements, to be specific our
construction production grew by 33.31% compared to
2014, The 2007 — 2013 programming period ended in
2015 and all the EU funds drawdowns had to be finished
by the year-end.

The major part of the 2015 production program includ-

ed construction of sewerage systems supplying potable
water that were co-financed by both the European Union
and Swiss funds supporting regional development. The
construction and improvement of water treatment plants,
mostly financed by water utility companies formed a
regular part of the production program. The company also
completed construction of several buildings for private
investors. The 2015 turnover of construction activities also
included a building raised abroad in Bulgaria. In 2015,

the key constructions included: “Sewerage System and
WTP in Zlaté Moravce”, "Sewerage System Enlargement
and WTP Improvement Stropkov - Krusinec - Tisinec”,
“Sewerage and Water Supply in Pdchov District — Phase
I “Completion of Sewerage in TopolCianky”, “Water Supply
Enlargement in Hurbanovo”, “Residential Buildings Du-
najska Luzna B2” or construction of a residential building
“Drazdiak Residence” and “WTP Improvement and Mod-
emisation in Petrzalka — Phase I, etc.

The core of the 2016 production program includes
finalization of the constructions in-progress such as
“Sewerage System and WTP Zlaté Moravee”, “WTP
Petrzalka — reconstruction of buildings for OHS purposes
and prolonging life-cycle of current buildings, improving
efficiency of treatment technology” or “Sewerage System
and WTP in Sered”, new buildings contracted in previous
reporting period as well as new public tender wins for
example “Sewerage System and WTP — Agglomeration in

AYA ~
.t 4

VYROCNA SPRAVA | ANNUAL REPORT
2015



zuCastnovat sé

ie trendy v

whbavenie ahvtomto roku.
 ablasti kontrolingu a technolo-
Inych a kenalizacnych sieti.

. .! 5
= LOF

zodpovednosti, prave preto

e USiIie aby aj nadalej, nielen
‘ale aJ v pnpadne menej Uspes-
: '=_ clova $ (f)locnost S pevnym

: <D||. tomu sme staveb-

—_ =~

kych odvetviach, zdokonalovat sa a neustéle modernizovat

. uznadobudnuté skisenosti, Preto patrf moja vdaka viet-
kym zamestnancom, bez ktorych by tieto Uspechy ne

85—
=

Ing. Karol Urban

Predseda predstavenstva

y -

0 aj obchodnym partnerom, ktorych déveru
ini cenim. Doraz kla@eme na kvalitu pracems smgmsnUCh valu

eroch a nadale chceme zostat Spolahlgrj‘
é ym par’merorg p:e etkych nasich Klient “¥. . ofall our clie

and WTP in Kravany” and oth
héf additional follow-ups are abol
ross Slovakla and abroéd‘"%

The vital body of any stable corporation is its human
capital; so we persist to rejuvenate our team with younger
generation, so that we can transfer our extensive knowl-
edge and mix it with fresh, brand new ideas. We insist
on keeping up with the latest trends in mechanisation
and technology that is why our intention is to modermise
and upgrade our machine flest. Our next investments are
- planned in controlling area and water supply and sewer-
",l age reconstruction technology.
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SPOLOCNOST VODOHOSPODARSKE STAVBY a.s.

COMPANY VODOHOSPODARSKE STAVBY a.s.

svojich vizil spolo¢nost stavia
tiach kvalifikovaného manazmentu, na
profesionalite a odbormej zdatnosti svojich zamest-
nancov, ako aj na moderngj technickej

a technologickej vybavenosti spolocnosti. Jej hlav-
nym cielom je realizovat stavebné prace tak, aby
dosahovali kvalitativne parametre medginérodnych
- Standardov a zaroven v maximalne mierﬂé' v ~

USD(SK@J‘ITT“Q@iLe?y zékaznika.

T

-
"“-\.;‘n =

Obchodna spolodnost \/C;BBT%@SEODA’RSKE
STAVBY a.s. mé bohaté skisenosti e L

S realizaciou inzinierskych sieti, ekologicky’ch‘fgiavieb
a pozemnych stavieb, ako aj s dodavkou

a montazou technologickych zariadeni. Svoje podni-
katelske aktivity realizuje nielen v Slovenskej

republike, ale aj v zahranic.

. Qualitative parameters &g

is to perform cO Tat they achieve
Tuonal standards and

meet customers” needs.ir the widest extent possible.

' \H\“‘m \/ODOHO_SPGDA'RSKE STAVBY a.s. has a wealth

Bf*@xpe’rience with performing utility networks, green
constructions and building constructions as well as
with delivery and assembly of technologic equip-
ment. It performs fts business activities not only in

the Slovak Republic but also abroad.

AYA

VYROCNA SPRAVA FANNUAL REPORT
@ 01s



PREDSTAVENSTVO A DOZORNA RADA SPOLOCNOST!
THE COMPANY’S BOARD OF DIRECTORS AND SUPERVISORY BOARD

PREDSTAVENSTVO | THE BOARD OF DIRECTORS DOZORNA RADA | THE SUPERVISORY BOARD

Ing. Karol Urban
predseda predstavenstva

the Chairman of the Board of Directors

p. Stefan Kobes
Clen predstavenstva
Member of the Board of Directors

Ing. Tomas Matulik
Clen predstavenstva
Member of the Board of Directors

Ing. Vladimir Drienovsky
Clen predstavenstva
Member of the Board of Directors

Ing. Eva Dilijanczova
¢len dozomej rady
Member of the Supervisory Board

Ing. Pavel Dubaj
¢len dozomej rady
Member of the Supervisory Board

Ing. Jaromir Novak
¢len dozomej rady
Member of the Supervisory Board

Ing. Stanislav Urban
¢len dozomej rady
Member of the Supervisory Board

ORGANIZACNA STRUKTURA SPOLOCNOST!

THE COMPANY’'S ORGANISATIONAL CHART
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GENERALNY RIADITEL | GENERAL MANAGER
Ing. Karol Urban
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SPRAVA PREDSTAVENSTVA AKCIOVEJ SPOLOCNOST!

REPORT OF THE BOARD OF DIRECTORS OF THE JOINT-STOCK COMPANY

VYROBNA A OBCHODNA CINNOST
SPOLOCNOSTI V ROKU 2015

\ roku 2015 spolocnost VODOHOSPODARSKE STAVBY
a.s. vyuzila v maximélnej miere svoj vyrobny potencial na
stavebnom trhu, ¢o sa prejavilo na vyske Cistého obratu
spolo¢nosti ako aj na vyske hospodarskeho vysledku.

V dosiahnutych hodnotach sa odzrkadiuje spolocné usilie
pri Uspesne;j realizacii podnikatelskych planov spolocnosti.
Vyska Cisteho obratu za rok 2015 bola 59.499 tis. EUR,
Co predstavuje narast 0 34,03 %, pri dosiahnutom hospo-
darskom wysledku 1.333 tis. EUR, ¢o predstavuje narast
dokonca o 61,68 % oproti uplynulému roku. Na zaklade
dosiannutych wysledkov mozno konstatovat, ze rok 2015
bol pre spolo¢nost VODOHOSPODARSKE STAVBY a.s.
najuspesnejsim v jej novodobej historil,

Za tak vyraznym uUspechom akym je narast Cistého obratu
na hodnotu takmer 60 mil. EUR stoji najma narast staveb-
nej produkcie 0 33,31 % v porovnani s rokom 2014,
S touto skutocnostou suvisi aj fakt, ze v roku 2015 sa
skoncilo programove obdobie 2007 — 2013 a projekty,
ktoré boli financované prostrednictvom eurdpskych fon-
dov, museli financ¢né zdroje docerpat do konca uplynu-
lého roka. Wnosy zo stavebnej ¢innosti dosiahli hodnotu
58.501 tis. EUR, ¢o predstavuje 96,18 % z celkovych
vynosov roku 2015, Nosnymi stavbami vyrobného progra-
mu v roku 2015 boli ,Kanalizécia a COV Zlaté Moravce”,

* Stropkov - Krusinec - Tisinec - RozSirenie kanalizacie a
intenzifikdcia COV* alebo wstavba obytného domu , Re-
zidencia Drazdiak®, & ,Intenzifikdcia a modernizécia COV
Petrzalka - 2. etapa”.

PRODUCTION AND BUSINESS ACTIVITIES
OF THE COMPANY IN 2015

In 2015, VODOHOSPODARSKE STAVBY a.s. maxi-
mized its production potential in the construction market,
which was reflected in the amount of the net turnover of
the company as well as in the amount of the profit. The
achieved values reflect joint effort in successful perfor-
mance of business plans of the company. The net tumover
in 2015 amounted to EUR 59,499 thousand, representing
an increase by 34.03 %, with profit amounting to EUR 1,333
thousand, representing an increase by 61.68 % compared
to last year. Based on the achievements we may state
that 2015 was the most successful year of VODOHOS-
PODARSKE STAVBY a.s. in its up-to-date history.

Such significant success as the increase in the net tumover
to almost EUR 60 million is mainly a result of an increase in
construction production by 33.31 % compared to 2014.
This is also related to the fact that in 2015, the programming
period 2007 — 2013 finished and projects financed by EU
funds had to draw up the funds until the end of the previous
year. Revenues from construction activities amounted to EUR
58,501 thousand, representing 96.18 % of total revenues
achieved in 2015, Major constructions of the production
programme in 2015 were “Sewerage and sewerage plant
Zlaté Moravee”, “Stropkov - Krusinec - Tisinec — Extension
of the sewerage and intensification of the sewerage plant” or
construction of the residential house “Drazdiak Residence”
or “Intensification and modemisation of the sewerage plant
Petrzalka — construction 2",

STRUKTURA VYROBNEHO PROGRAMU V ROKU 2015 | STRUCTURE OF THE PRODUCTION PROGRAMME IN 2015 (EUR)

#\/odovody a kanalizacie | Water conduits and sewerage
#® Pozemné stavby | Building constructions

Infradtruktira a obéianska vybavenost | Infrastructure and public amenities

Cistiame odpadovych vid | Sewerage plants

38%

15%
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Najvacsi podiel na vyrobnom programe roku 2015 mala
realizacia zakaziek, zameranych na vystaviou kanalizacnych
sietl a rozvodov, zabezpecujucich dodavku pitnej vody,
ktoré boli v rozhodujucej miere miestneno charakteru. Tieto
projekty boli spolufinancované nielen fondmi Eurdpskej
Unie, ale aj Svajciarskymi fondmi, zameranymi na podporu
regionov. Ich podiel na vyrobnom programe predstavoval
43,86% zo stavebnych prac realizovanych v roku 2015
aich celkovy objem predstavoval sumu 25.660 tis. EUR.
Jednalo sa ngjma o tieto projekty:

Stropkov - Krusinec - Tisinec - rozsirenie kanalizacie a in-
tenzifikécia COV (investor: Wchodoslovenska vodérenska
spolo¢nost a.s.). Dielo pozostava z PP a OLS kanalizacnej
siete DN 300 az DN 1600 pre obce Stropkov, Boksa,
Kruginec a Tisinec v celkovej dizke 19,15 km. Objem
prestavanych prac v roku 2015 na ¢asti diela rozsirenie
kanalizacie bol 8.298.347,- EUR. Termin realizacie stavby:
april 2014 — maj 2016.

Kanalizacia a COV Zlaté Moravce (investor: Zapadosloven-
ska vodarenska spolocnost a.s.). Predmetom diela je reali-
z&cia gravitacnej kanalizacie PVC DN 300 v celkovej dizke
3,11 km, vratane Cerpacich stanic v pocte 3 ks, stok DN
300 a DN 400 v pocte 9 ks, wtlacného potrubia HDPE
80 v celkovej dizke 0,93 km a kanalizadnych odbodiek v
pocte 185 ks. Objem prestavanych prac v roku 2015 bol
2.491.106,- EUR. Termin realizacie stavby: jun 2015 — méj
2016.

Zasobovanie a odkanalizovanie okresu Puchov - |. etapa
(investor: Doprastav a.s.). Predmetom diela je realizacia
gravitadnej kanalizacie PP DN 300 v celkovej dizke 8,49
km, witlaku HDPE 100 v celkovej dizke 1,10 km, pripojok
PP DN 150 v celkovej dizke 3,53 km a erpacich stanic
v pocte 4 ks. Objem prestavanych prac v roku 2015 bol
2.280.524,- EUR. Termin realizacie stavby: april 2015 —
oktober 2015.

Liesek - kanalizacia lll. A IV. Cast (investor: Obec Liesek).
Dielo pozostéva z PP kanalizacie v celkovej dizke 5,23
km a 253 ks kanalizacnych pripojok. Objem prestavanych
prac v roku 2015 bol 2.168.909,- EUR. Termin realizacie
stavby: april 2015 — november 2015.

COV a kanalizacia Dvorniky (investor: Obec Dvorniky).
Predmetom diela je realizacia PP gravitaCnej kanalizécie
DN 250 v celkovej dizke 8,79 km, HDPE witladného
potrubia DN 50 az DN 100 v celkovej dizke 1,68 km,
kanaliza¢nych pripojok v celkovej dizke 3,59 km a 4
Cerpacich stanic. Objem prestavanych prac v roku 2015
bol 1.929.136,- EUR. Termin realizécie stavby: april 2014
— december 2015.

The largest share in the 2015 production programme

was represented by performance of contracts focused

on construction of sewerage networks and distributions
ensuring the supply of drinking water which were mainly of
a local nature. The projects were co-financed not only by
EU funds but also by Swiss funds focused on supporting
regions. Their proportion in the production programme
represented 43.86 % of the construction works performed
in 2015 and their total volume amounted to EUR 25,660
thousand. They involved particularly the following projects:

Stropkov - Krusinec - Tisinec — extension of the sewerage and
intensification of the sewerage plant (investor: Vchodoslovenska
vodarenska spolocnost a.s.). The work consists of PP and OLS
sewerage network DN 300 to DN 1600 for the municipalities

of Stropkov, Boksa, Krusinec and Tisinec in the total length of
19.15 km. The volume of construction works in 2015 for parts
of the work “extension of the sewerage” was EUR 8,298,347,
Execution date of the construction: Aprl 2014 —May 2016.

Sewerage and sewerage plant Zlaté Moravce (investor:
Zapadoslovenska vodarenska spolocnost a.s.). The
subject of the work is construction of the gravity sewerage
PVC DN 300 in the total length of 3.11 km, including 3
water-pumping stations, 9 canals DN 300 and DN 400,
delivery conduit HDPE 80 in the total length of 0.93 km
and 185 pieces of sewerage branch lines. The volume of
construction works in 2015 amounted to EUR 2,491,106.
Execution date of the construction: June 2015 — May 2016.

Supply and sewage disposal of the district of Puchov —
stage | (investor: Doprastav a.s.). The subject of the work
is construction of gravity sewerage PP DN 300 in the total
length of 8.49 km, discharge HDPE 100 in the total length
of 1.10 km, PP DN 150 connections in the total length of
3.53 km and 4 water-pumping stations. In 2015, volume
of construction works amounted to EUR 2,280,524, Exe-
cution date of the construction: April 2015 — October 2015,

Liesek — sewerage, parts lland IV (investor: the municipality of
Liesek). The work consists of PP sewerage in the total length of
5.28 km and 253 pieces of sewer connections. The volume of
construction works in 2015 amounted to EUR 2,168,909. Exe-
cution date of the construction: April 2015 — November 2015.

Sewerage plant and sewerage Dvomiky (investor: the munic-
ipality of Dvomiky). The subject of the work is construction of
PP gravity sewerage DN 250 in the total length of 8.79 km,
HDPE delivery conduit DN 50 to DN 100 in the total length
of 1.68 km, sewer connections in the total length of 3.59 km
and 4 water-pumping stations. The volume of construction
works in 2015 amounted to EUR 1,929,136. Execution date
of the construction: April 2014 — December 2015,

VYROCNA SPRAVA | ANNUAL REPORT
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Dobudovanie kanalizacie a COV v aglomerécii Modra
(investor: Mesto Modra). Dielo pozostava z 5,20 km PVC
gravitacnej kanalizacie DN 300 a vytlak HDPE DN 125 v
dizke 0,97 km vratane precerpavacej stanice DN 220 a
413 ks kanalizacnych pripojok DN 160. Objem presta-
vanych prac v roku 2015 bol 1.603.098,- EUR. Termin
realizacie stavby: oktdber 2014 — april 2016.

Kanalizacia a COV Velké Ripriany. 2. etapa (investor:
Obec Velké Ripnany). Predmetom diela je realizacia PVC
a HDPE gravitacnej kanalizacie DN 200 az DN 400 v cel-
kovej dizke 10,24 km, HDPE witladného potrubia DN 80 a
DN 100 v celkovej dizke 2,48 km, kanalizadnych pripojok
v celkovej dizke 3,96 km a 8 Serpacich stanic. Objem pre-
stavanych prac v roku 2015 bol 1.2565.547,- EUR. Termin
realizacie stavby: februar 2014 — maj 2016.

Obytna vystavba Dunajska Luzna B2 (investor: DL1 s.r.0.).
Dielo pozostéva z vodovodu HDPE DN 100 v dizke 0,63
km, vratane vodovodnych pripojok v pocte 43 ks a pod-
zemnych hydrantov DN 80 v pocte 80 ks a PVC kanaliza-
cie DN 300 v dizke 0,53 km spolu s PVC kanalizadnymi
pripojkami DN 150 a DN 200 v celkovej dizke 0,26 km

a Cerpacej stanice. Objem prestavanych prac v roku 2015
bol 1.0560.000,- EUR. Termin realizacie stavby: september
2015 — december 2015.

Hurbanovo - rozSirenie kanalizacie, stoky D, E, F, G, H, J
(investor: Mesto Hurbanovo). Dielo pozostava zo splasko-
vej stokovej siete z kanalizacnych rdr HDPE DN 300

v celkovej dizke 17,60 km, kanalizaénych pripojok HDPE
DN 180 v pocte 1.260 ks, witlacného potrubia HDPE DN 50
v dizke 0,90 km a 7 Gerpacich stanic. Objem prestavanych
prac v roku 2015 bol 1.028.106,- EUR. Termin realizécie:
september 2013 — august 2015,

Tusice - TySicka
I,_atapa. (inves

a Ves|r HlorovCekaRalz iaauso).
becliisice|giavoa pozostava ZPVC

kanallzahnych potrubf vcelkowe dizke 7,02 kmp, HDPE
Awtlacnych potrulbivieelkove) d\zke 2,04 ki a 4838 ks
kqnallz@onych pripojek: Objem prestavanych prac v roku
2048 POl 1.018.722,-EUR. Tetmin realizacie stavby: méj
A= 2pr 2016,

I I

TopolCiank Yol dobudovan\e kanalizacie (investor: Zapado-

slovensks vpdaremska spolocnost a.s.). Dielo pozostava z

. N -botrubm DN 800 v oelkgve’ j dizke 7,37 km, wy-
't_laéme’l'l,rb petrubia DN 80 v celkovepdizke 0,54 km, tiakoveho
Jpetrubia DN 50 v celkovej dizke 0,33 km, 400 kanalizacnych
L ddbociek DN 150 a3 cerpacich stanic. Objem prestava-

nych prac v.roku 2016 bal 886.119,- EUR. Temin realizacie

stavby: marec 2014 — september 2015,

Finishing construction of the sewerage and the sewerage
plant in Modra agglomeration (investor: the town of Modra).
The work consists of 5.20 km of PVC gravity sewerage DN
300 and discharge HDPE DN 125 in the length of 0.97 km
including a booster pump station DN 220 and 413 pieces
of sewer connections DN 160. The volume of construction
works in 2015 amounted to EUR 1,603,098. Execution
date of the construction: October 2014 — April 2016.

Sewerage and sewerage plant Velkeé Riprany, stage 2 (investor:
the municipality of Velké Ripnany). The subject of the work is
execution of PVC and HDPE gravity sewerage DN 200 to DN 400
in the total length of 10.24 km, HDPE delivery conduit DN 80 and
DN 100 in the total length of 2.48 km, sewer connections in the
total length of 3.96 km and 8 water-pumping stations. The volume
of construction works in 2015 amounted to EUR 1,255,547,
Execution date of the construction: February 2014 —May 2016.

Residential construction Dunajska Luzna B2 (investor: DL1
s.r.0.). The work consists of a water conduit HDPE DN 100 in
the length of 0.63 km, including 43 water-service pipes and
80 underground water hydrants DN 80 and PVC sewerage
DN 300 in the length of 0.53 km together with PVC sewer
connections DN 150 and DN 200 in the total length of 0.26
km and a water-pumping station. The volume of construction
works in 2015 amounted to EUR 1,050,000. Execution date
of the construction: September 2015 — December 2015.

Hurbanovo — extension of sewerage, canals D, E, F G, H, J
(investor: the town of Hurbanovo). The work consists of
sanitary sewer network of sewage pipes HDPE DN 300 in the
total length of 17.60 km; 1,260 pieces of sewer connections
HDPE DN 150, delivery conduit HDPE DN 50 in the length of
0.90 km a 7 water-pumping stations. The volume of construc-
tion works in 2015 amounted to EUR 1,028,106. Execution
date of the construction: September 2013 — August 2015,

Jusice - Tusicka Nova Ves - Horovce sewerage and sewer-
age plant, stage Il (investorzthe municipality of Tusice). The
construction consists of PVC sewage condulits in the total
length of 7.02 km, HDPE delivery conduits in the total length
of 2.04 km a 483 pcs of sewer connections. The volume of
construction works in 2015 amounted to EUR 1,018,722,
Execution date of the construction: May 2014 — April 2016.

Topolcianky:— finishing construction of sewerage (investor:
Zapadoslovenska vodarenska spolocnost a.s.). The work
consists af a gravity pipeline DN 800 in the total length of

7.37 km, delivery conduit DN 80 in the total length of 0.64

km, pressure line DN .80 In the total length of 0.33 km, 400
sewerage branch lines DN 160 and 3 water-pumping stations.
The volume of construction works in 2016 amounted to EUR
886,119. Execution date of the construction: March 2014 —
September 2016 '
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Hurbanovo - rozsirenie vodovodnej siete (investor: Mesto
Hurbanovo). Dielo pozostava z vodovodného potrubia
pitnej vody pre obyvatelov mesta Hurbanovo HDPE d110 v
celkovej dizke 1,40 km a domowch pripojok v pocte 50 ks.
Objem prestavanych prac v roku 2015 bol 495.270,- EUR.
Termin realizacie stavby: februar 2015 — jul 2015,

Vicany, Neded kanalizacia - (investor: Obec Neded). Pred-
metom realizacie diela je tlakova kanalizacia z PVC potru-
bia v celkovej dizke 10,61 km vratane HDPE domowych
pripojok a 1.215 ks domowych ¢erpacich stanic. Ob-

jem prestavanych prac v roku 2015 dosiahol hodnotu
3583.191,- EUR. Termin realizacie stavby: maj 2013 —
oktober 2015.

Trstin - obecny vodovod (investor: Obec Trstin). Dielo
pozostava z celoobecného vodovodu PE100 DN 100 v
celkovej dizke 0,98 km a 47 ks domowych pripojok. Ob-
jem prestavanych prac v roku 2015 bol 135.672,- EUR.
Termin realizacie stavby: august 2015 — november 2015.

Neoddelitelnou sucastou vyrobného programu bola aj
wstavba a intenzifikécia Sistiami odpadowych vad (COV).
Investorom tychto projektov sU v prevaznej miere vodaren-
skeé spolocnosti. Celkova suma realizovanych prac v roku
2015 na COV predstavovala hodnotu 22.385 tis. EUR a
jej podiel na celkovej stavebnej produkcii spolocnosti bol
38,26 %. Patrili sem najma tieto projekty:

Kanalizacia a COV Zlaté Moravce (investor: Zapadoslo-
venska vodarenska spolocnost a.s.). Technickeé parametre
GOV po modemizéci budu 21.000 EO.

Objem prestavanych prac v roku 2015 bol 12.334.144,- EUR.
Termin realizacie stavby: jun 2015 — maj 2016.

Intenzifikdcia a modernizécia COV Petrzalka (investor:
Bratislavska vodarenska spolocnost a.s., generalny do-
davatel: Zdruzenie ,COV Petrzalka"). Technické parametre
COV po modemizacii budi 250.000 EO. Objem presta-
vanych prac v roku 2015 bol 4.117.244,- EUR. Termin
realizacie stavby: december 2013 — november 2015.

Stropkov - Krusinec - Tisinec - rozsirenie kanalizacie a
intenzifikédcia COV (investor; Wchodoslovenska vodéren-
skd spolo¢nost a.s.). Predmetom diela je rozsirenie COV
na 12.910 EO. Objem prestavanych prac v roku 2015 na
Casti diela intenzifikacia COV bol 2.437.474,- EUR. Termin
realizacie stavby: april 2014 — maj 2016.

COV a kanalizacia Dvorniky (investor; Obec Dvorniky).
Predmetom diela je wstavba COV pre 1.998 EO. Objem
prestavanych prac v roku 2016 na Casti diela intenzifikacia
COV bol 301.878,- EUR. Termin realizécie stavby: apr
2014 — december 2015.

Hurbanovo — extension of a water-supply network (investor: the
town of Hurbanovo). The work consists of a drinking-water pipe-
line for the citizens of Hurbanovo HDPE d110 in the total length
of 1.40 km and 50 house service connections. The volume of
construction works in 2015 amounted to EUR 495,270. Execu-
tion date of the construction: February 2015 — July 2015.

Vicany, Neded sewerage - (investor: the municipality of
Neded). The subject of the work was pressure sewerage
of PVC pipelines in the total length of 10.61 km including
HDPE house service connections and 1,215 house wa-
ter-pumping stations. The volume of construction works in
2015 amounted to EUR 353,191, Execution date of the
construction: May 2013 — October 2015.

Trstin — municipality water conduit (investor: the municipali-
ty of Trstin). The work consists of a municipality-wide water
conduit PE100 DN 100 in the total length of 0.98 km and
47 house service connections. The volume of construc-
tion works in 2015 amounted to EUR 135,672, Execution
date of the construction: August 2015 — November 2015.

Construction and intensification of sewerage plants formed
an inseparable part of the production programme. Investors
of such projects include mostly water-management com-
panies. The total amount of works performed on sewerage
plants in 2015 reached EUR 22,385 thousand and its pro-
portion in the total construction production of the company
was 38.26 %. It included mainly the following projects:

Sewerage and sewerage plant Zate Moravee (investor: Zapa-
doslovenska vodarenska spolocnost a.s.). Technical parameters
of the sewerage plant after modemization wil be 21,000 EO. The
volume of construction works in 2015 amounted to FUR 12,334,144,
Execution date of the construction: June 2015 —-May 2016.

Intensification and modemisation of the sewerage plant Petrzalka
(investor: Bratislavska vodarenska spolocnost a.s., main supplier:
Association “O0V Petrzalka). Technical parameters of the sewerage
plant after modemization wil be 250,000 EO. The volume of con-
struction works in 2015 amounted to EUR 4,117,244, Execution
date of the construction: December 2013 — Novermber 20158.

Stropkov - Krusinec - Tisinec — extension of sewerage and
intensification of the sewerage plant (investor: Vchodoslovenska
vodarenska spolocnost a.s.). The subject of the work is
extension of the sewerage plant to 12.910 EO. The volume
of construction works in 2015 in the part of the work “intensi-
fication of the sewerage plant” amounted to EUR 2,437,474,
Execution date of the construction: April 2014 — May 2016.

Sewerage plant and sewerage Dvomiky (investor: the munici-
pality of Dvomiky). The subject of the work is construction of
a sewerage plant for 1.998 EO. The volume of construction
works in 2015 in the part of the work “intensification of the
sewerage plant” amounted to EUR 301,878. Execution date
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\ roku 2015 spolo¢nost VODOHOSPODARSKE STAV-

BY a.s. realizovala aj pozemné stavby pre sukromnych
investorov, pricom s hodnotou 8.417 tis. EUR sa ich vy-
stavba podielala na vyrobnom programe 14,50 %. Jednalo
sa najmé o vystavbu tychto diel:

Rezidencia Drazdiak (investor: ATM DEVELOPMENT s.r.o.).
Dielo pozostava z bytowych, nebytowych a parkovacich
priestorov s celkovou Uzitkovou plochou 15.193 m?. Nebytové
priestory st umiestnené na 1.NP a bytové na 2.NP az 11.NP.
Objem prestavanych prac v roku 2015 bol 5.716.552,- EUR.
Termin realizacie: september 2012 — december 2015.

Udernicka ul. - polyfunkény dom (investor; FREDRIKSSON
s.r.0.). Predmetom zakazky bola vystavba beténovych
konstrukceil polyfunkéného domu s 5 NP, pricom nebytové
priestory sU umiestnené na 1.NP. Objem prestavanych
prac v roku 2015 bol 1.241.477,- EUR. Termin realizacie:
april 20156 — januar 2016.

RELAX PARK a RELAX CENTRUM I - Levocska Dolina
(investor: ARPROG, a.s. Poprad). Predmetom diela bola
wystavba relaxacného centra poskytujliceno sportovo —
rekreacngé aktivity. Objem prestavanych prac v roku 2015 bol
1.459.112,- EUR. Termin realizacie: januér 2015 —jun 2015.

Podiel stavieb infrastruktury a obcianskej vybavenosti bol
v roku 2015 3,37 % z wnosov zo stavebnej Cinnosti a ich
objem bol 1.975 tis. EUR. Tymi najvyznamnejSimi z nich boli:

Budca - ochrana pred povodnami (investor: Obec Budca).
Predmetom diela bola Cprava toku rieky Hron v dizke 0,66 km.
Objem prestavanych prac v roku 2015 bol 1.372.548,- EUR.
Termin realizacie stavby: august 2015 — december 2015.

Hurbanovo, priemyselny park, rozsirenie dopravného
napojenia - 3.etapa (investor: Mesto Hurbanovo). Stavba
pozostava z pozemnej komunikécie v celkovej dizke 0,69
km, chodnika pre cyklistov, kovovej lavky prejazdného
profilu 2,20 m vratane dopravného znacenia. Objem pre-
stavanych prac v roku 2015 bol 427.386,- EUR. Termin
realizacie stavby: april 2015 — maj 2015.

Na obrate zo stavebnej ¢innosti sa v roku 2015 podielala
aj stavba realizovana v Bulharsku:

\Wstavia novej Eistame odpadowch vad v meste Cerven Briag
v Bulharsku s parametrom 156.000 EO. Akciova spolocnost
VODOHOSPODARSKE STAVBY a.s. redlizovala po odbome
stranke technologicku ¢ast diela. Stavebna Cast diela bola
uskutocnovana pod vedenim obchodného partnera VODNI
SAORAZENIA DZZD, s kiorym bola akaiové spoladnost v konzoraiu,
Objem prestavanych prac v roku 2015 bol 1.212.056,- EUR.
Termin realizacie stavby: november 2013 —november 2015,

of the construction: April 2014 — December 2015.

In 2015, VODOHOSPODARSKE STAVBY a.s. also per-
formed building constructions for private investors, while with
the value of EUR 8,417 thousand, building constructions
represented 14.5 % of the production programme. It included
particularly the construction of the following works:

Drazdiak residence (investor: ATM DEVELOPMENT s.r.0.).
The work consists of residential, non-residential and parking
areas with a total useful area of 15,193 m?. Non-residential
premises are located on the first floor and residential premis-
es on the second to eleventh floor. The volume of construc-
tion works in 2015 amounted to EUR 5,716,552, Execution
date of the construction: September 2012 — December 2015.

Udemnicka ul. — polyfunctional house (investor: FREDRIKS-
SON s.r.0.). The subject of the contract was construction of
concrete structures of a 5-floor polyfunctional house, while
non-residential premises are located on the first floor. The
volume of construction works in 2015 amounted to EUR
1,241,477, Execution date: April 2015 — January 2016.

RELAX PARK and RELAX CENTRUM Il - Levocska Dolina
(investor: ARPROG, a.s. Poprad). The subject of the work was
construction of a relax centre providing sports and recreational
activities. The volume of construction works in 2015 amounted
o EUR 1,459,112, Execution date: January 2015 — June 2015,

In 2015, the proportion of infrastructure and public ame-
nities structures represented 3.37 % of revenues from
construction activities and they amounted to EUR 1,975
thousand. The most significant one of them were:

Budca — flood prevention (investor: the municipality of
Budca). The subject of the work was regulation of flow of the
river Hron in the length of 0.66 km. The volume of construc-
tion works in 2015 amounted to EUR 1,372,548, Execution
date of the construction: August 2015 — December 2015.

Hurbanovo, industrial park, extension of transport connec-
tion — stage 3 (investor: the town of Hurbanovo). The con-
struction consisted of a road with the total length of 0.69
km, a cycling lane, a metal footbridge of a crossing profile
of 2,20 m including road signs. The volume of construc-
tion works in 2015 amounted to EUR 427,386. Execution
date of the construction: April 2015 — May 2015.

A construction performed in Bulgaria also contributed to the
turnover from construction activities in 2015:

Construction of a new sewerage plant in the town of Cherven
Bryag in Bulgaria with the parameter of 15.000 EO. VODO-
HOSPODARSKE STAVBY a.s. performs the technological
part of the work while the construction part is performed
under the leadership of its business partner VODNI SA-
ORAZENIA DZZD which forms a consortium with VODO-
HOSPODARSKE STAVBY a.s. The volume of construction
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VYVOJ STAVEBNEJ PRODUKCIE V ROKOCH 2010 - 2015 | TREND OF CONSTRUCTION PRODUCTION IN 2010 - 2015 (EUR)
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ROZDELENIE STAVEBNEJ PRODUKCIE V ROKU 2015
PODLA REGIONOV

® Bratislavsky kraj | Bratislava Region

® Trnavsky kraj | Tmava Region

 Predovsky kraj | PreSov Region
Nitriansky kraj | Nitra Ragion

® Kosicky kraj | Kodice Region

® Trenéiansky kraj | Trenéin Region

# Zilinsky kraj | Zilina Region

® Banskobystricky kraj | Banska Bystrica Region

® Zahraniéné stavby - Bulharsko | Foreign constructions - Bulgaria

Cinnost zahraniénej divizie v roku 2015 bola ovplyvnend naima
Uspesnym ukoncenim diela ,Vystaviba novej Cistame odpa-
dowych vod v meste Cerven Briag v Bulharsku'. Z dévodu
Casového intervalu realizacie zakazky ma akciova spolocnost
v Bulharsku zriadent organizacnu jednotku. Okrem vyrobne
aklivity sa venovala aj obchodnym stretnutiam strategického
wznamu, ktoré by priniesli nove prilezitosti ¢i uz v krajinach,

s ktoryrmi mé spolodnost VODOHOSPODARSKE STAVBY a.s.
skusenosti, ako je Bulharsko, alebo pripravill prienik na nove
trhy stavebného priemyslu ako je napriklad Srosko.

Najvacsou investiciou roku 2015 bola modernizacia a
inovéacia technologického vybavenia vyrobnej haly v Nitre.
Realizacia projektu ,Rast konkurencieschopnosti spoloc-
nosti Vodohospodérske stavby a.s." bola uskutocnena

za podpory Slovenskej inovacnej a energetickej agentury,
prostrednictvom ktorej spolocnost ziskala nenavratny
financny prispevok (NFP). Predmetom projektu bolo obsta-
ranie strojového zabezpecenia haly, ako su napriklad CNC
zariadenie pre rezanie vodnym Iicom, hydraulicka ohybac-
ka plechov, hydraulicka zakruzovacka, univerzalny hrotovy
sUstruh alebo zvaraci poloautomat a invertor.

Spoloénost VODOHOSPODARSKE STAVBY a.s. zérover
investovala volné zdroje aj do pravidelnej obnovy a Udrzby
vyrobnych prostriedkov, ako su napriklad mechanizacia,
dopravné prostriedky alebo vypoctova technika.

2013 2004 b-el ]

DIVISION OF CONSTRUCTION PRODUCTION IN 2015
AS PER REGIONS

21%

works in 2015 amounted to EUR 1,212,056. Execution date
of the construction: November 2013 — November 2015.

In 2015, activities of the foreign division were mainly influenced
Py successful termination of the work “Construction of a new
sewerage plant in the Bulgarian town of Cherven Bryag'. Due to
a long-term implementation of the construction contract the com-
pany established its branch in Bulgaria. In addition to production
activities, the division also held business meetings of strategic
significance which would bring new opportunities either in coun-
tries which VODOHOSPODARSKE STAVBY a.s. aready has
experience with, such as Bulgaria, or which prepared entrance
into new markets of the construction industry, such as Serbia.

The largest investment made in 2015 was modemisation and
innovation of technologic equipment of the production hall in
Nitra. The “Growth of competitiveness of Vodohospodarske
stavby a.s.” project was performed with support of the Slovak
Innovation and Energy Agency through which the company
acquired a non-retumable financial contribution (NFC). The
subject of the project was acquisition of machinery for the
hall, such as CNC equipment for cutting with water beam,
hydraulic bender of metals, hydraulic curler, all-purpose cen-
tre lathe or welding semi-automatic machine and invertor.

VODOHOSPODARSKE STAVBY a.s. also invested its free
resources in regular renewal and maintenance of produc-
tion means, such as mechanisation, means of transport or
IT technology.
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Spolo¢nost VODOHOSPODARSKE STAVBY a.s. sa pri

dodrziavani kvality svojich prac a sluzieb ako svojho diho-

dobo pricritného ciela opiera o integrovany manazeérsky

systém, ktory pozostava zo:

e Systému manazérstva kvality podla normy STN EN
ISO 9001:2009,

e Systému environmentalneho manazérstva podla nor-
my STN EN ISO 14001:2005,

e Systému manazérstva bezpecnosti a ochrany zdravia
pri praci podla normy OHSAS 18001:2007.

V roku 2015 kontrolny audit certifikovanej spolocnosti preveril
dodrziavanie podmienok certifikacie akciovej spolocnosti.

Nérast stavebnej produkcie spolocnosti v roku 2015 bol za-
roven sprevadzany aj rastom poctu zamestnancov. Ich pocet
stUpol o dalsie 3,40 %, ¢im sa potvrdil trend rastu spolocnosti
aj v oblasti ludskych zdrojov. Dolezitym aspektom pri napifan
stavu zamestnancov je schopnost spoluprace s flexibilnym
pracovnym timom s adekvatnou odbomou kvaliflkaciou.

Spolosnost VODOHOSPODARSKE STAVBY a.s. venuie
nemalé Uslie tomu, aby pracovné prostredie a profesiny rast boli
prispdsobene potrebam zamestnancov na jednotlivych pracov-
nych poziciach. Zaroven pre svajich zamestnancov sprostred-
kovavala kultlime a spolocenske podujatia pocas celého roka
7a Ucelom regenerécie ich sil. Akciova spolocnost nezablda ani
na zdravie svojich zamestnancov a pravideine organizuje rocné
zdravotng prenliadky administrativnych zamestnancov, kioré su
zamerané na zistenie wsky knvného tlaku, hladiny cukru v knvi,
ako gj zistenie vysky cholesterolu v knvi.

When executing its works and services in high quality as its

long-term priority objective, VODOHOSPODARSKE STAVBY

a.s. applies an integrated management system consisting of:

e Quality Management System in accordance with STN
EN ISO 9001:2009;

e Environmental Management System in accordance with
STN ENISO 14001:2005;

e Occupational Health and Safety Management System
in accordance with OHSAS 18001:2007.

In 2015, a certified company audited compliance with
conditions of certification of the joint-stock company.

The growth of construction production of the company

in 2015 was also accompanied by an increase in the
number of employees, their number rose by 3.40 %,
confirming a growth trend of the company also in the area
of human resources. The ability to cooperate with a flexible
working team and appropriate expert qualifications was an
important aspect for hiring new staff,

VODOHOSPODARSKE STAVBY a.s. strives hard to adapt
the working environment and professional growth to the
needs of its employees at individual working positions.

At the same time, it organized cultural and social events
throughout the year for its employees to help them recover
their strengths. The joint-stock company also takes care
of health of its employees and regularly organizes annual
medical checks of its administrative staff which involve
checking their blood pressure, level of sugar as well as
cholesterol in their blood.

STRUKTURA ZAMESTNANCOV PODLA VZDELANIA | EDUCATIONAL STRUCTURE OF EMPLOYEES

®v§ | University graduates

® Stredoikolské s maturitou | Secondary-school graduates

heolding a school-leaving examination cerificate

 StredoSkolské bez malurity | Secondary-school graduates

without a school-leaving examination certificate
Zékladné vzdelanie | Elementary education

3%

27%

VEKOVA STRUKTURA ZAMESTNANCOV | AGE STRUCTURE OF EMPLOYEES

*21-30

®31-40

"41-50
51-60

®51 aviac| 61+

BE 13%
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EKONOMICKE INFORMACIE ZA ROK 2015

Z hladiska ekonomického hospodarenia, spolocnost VODO-
HOSPODARSKE STAVBY a.s. v roku 2015 dosiahla viaceré
pozitivne vysledky. Spolocnost racionalne wuzila vsetky svoje
wrobné kapacity, ¢i sa jednalo o ludskeé zdroje alebo o iné
wrobné prostriedky a dosiahla jeden z najvyssich obratov vo
svoje] histdrii. Cisty obrat spolosnosti predstavoval hodnotu
59.499.255,- EUR, ¢o je narast 0 34,03 % oproti roku 2014,
Zaroven medzirocne vzrastol aj hospodarsky wsledok spoloc-
nosti na sumu 1.332.570,- EUR po zdaneni, ¢o zodpovedalo
rastu 0 61,68 %. Umeme k rastu hospodérskeho wsled-

ku vzrastla aj darova povinnost spolocnosti, a to na sumu
296.324,- EUR.

ECONOMIC INFORMATION FOR 2015

From the point of view of economic management, VODO-
HOSPODARSKE STAVBY a.s. saw several achievements
in 20158. The company reasonably used all its production
capacities, both human resources and other production
means, and achieved one of the highest tumovers in its
history. The net turnover of the company amounted to
EUR 569,499,255, representing an increase by 34.03 %
compared to 2014, At the same time, the company’s
after-taxation profit rose Y-o-Y to EUR 1,332,570, corre-
sponding to a growth by 61.68 %. Along with the rising
profit, the obligatory tax of the company also grew to
EUR 296,324,

VYVOJ HOSPODARSKEHO VYSLEDKU V ROKOCH 2013 -2015 | TREND OF PROFIT / LOSS IN 2013 -2015 (EUR)

Dari z prijmov | Income tax

Celkovy hospodarsky vysledok po zdaneni | Total after-taxation profit
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2013 2014 2015

93175 206 342 296 324
1332 570

272 102 824 181

= Calkovy hospodérsky vysledok po zdaneni | Total afier-taxation profit

V roku 2015 spolo¢nost naplnila o¢akavania predchadza-
juceho obdobia a splnila vytyceny hlavny podnikatelsky
ciel, a to dosiahnut hodnou celkovych vynosov na Urovni
58 mil. EUR. V roku 2015 celkoveé vynosy spolocnosti do-
siahli hodnotu 60.826 tis. EUR a vzrastli o 33,74 %, ¢im
bol tento plan prekroceny o 4,87 %. Rozhodujucou ¢as-
tou celkového obratu su vynosy zo stavebnej Cinnosti a v
roku 2015 tvorili 96,18 % z celkovych vynosov spolocnos-
ti. Zo stavieb, ktoré sa na obrate podielali mozno spome-
nut napriklad realizéciu zakaziek ,Kanalizécia a COV Zlaté
Moravce" alebo ,Stropkov - Krusinec - Tisinec - RozSirenie
kanalizécie a intenzifikdcia COV", ktoré spolu predstavo-
vali 42,02 % zo stavebnej produkcie spolo¢nosti. Druhu
najvacsiu cast celkovych vynosov dosiahli ostatné vynosy
7 hospodarskej Cinnosti, ktoré medzirocne vzrastli o 92,54 %,
na sumu 953 tis. EUR.

In 2015, the company met its expectations from the
previous period and reached its main business goal — to
achieve the value of total revenues of EUR 58 million. In
2015, total revenues of the company amounted to EUR
60,826 thousand and grew by 33.74 %, exceeding the
plan by 4.87 %. Revenues from construction activities
represented a major part of the total turnover; in 2015,
they represented 96.18 % of total revenues of the com-
pany. As for constructions contributing to the turnover,

we may mention e.g. performance of contracts “Sew-
erage and sewerage plant Zlaté Moravce” or “Stropkov

- Krusinec - Tisinec — Extension of sewerage and intensifi-
cation of the sewerage plant” which together represented
42.02 % of the construction production of the company.
The second largest part of total revenues was represented
by other revenues from business activities which grew
Y-0-Y by 92.54 %, to EUR 953 thousand.
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VYVOJ ROZHODUJUCICH DRUHOV VYNOSOV V ROKOCH 2013 -2015 | TREND OF KEY TYPES OF REVENUES IN 2013 -2015 (EUR)

2013 2014 2015

Trzby z predaja tovaru | Revenues from sales of goods 31 097 203 315 427 949

Trzby z predaja viastnych vyrobkov a sluzieb

Revenues from sales of company’s own products and Qer\/wes

Trzby z predaja dihodobého majetku a materialu |
Revenues from sales of long-term assets and material

tné vynosy | Other revenues

SPOLU | TOTAL
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o 2013

=Tkt £ prociaja iovaeu | Apvenuas fom sales of goods

24 878 076 44 187 570 59 078 535
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25581 000

656 585
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== Trdy 2 precaja viasinpch virobikov a sidiel a akdivicia | Aevenues from sales of companmy's ovwn products and services,
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S rastom celkovych wnosov spolocnosti bol spojeny & nérast
v oblasti nékladov. Celkoveé naklady v sledovanom obdobr
predstavovali sumu 59.494 tis. EUR, ¢o zodpoveda nérastu

0 33,22 %. Na celkovej skladbe nakladov mali najvyznamnejsf
podiel naklady na sluzby, ktoré vzrastli o 39,32 % na sumu
45,059 tis. EUR. V relevantng) miere sa na celkovych nakla-
doch podielali aj naklady na spotrebu materialu, energie a os-
tatnych neskladovatelnych dodavok, ktoré vzrastli o 16,85 %
oproti uplynulému obdobiu a ich hodnota bola 9.067 tis. EUR.

The rise of total revenues of the company was also connected
with an increase in costs. Total costs in the monitored period
amounted to FUR 59,494 thousand, representing an increase
by 33.22 %. The largest part of the total amount of costs was
formed by costs of senvices which rose by 39.32 % to EUR
45,059 thousand. Costs of material and energy consumption
as well as of other non-storable deliveries represented a relevant
part of total costs, while they grew by 16.85 9% compared to the
previous period and they amounted to EUR 9,067 thousand.

VYVOJ ROZHODUJUCICH DRUHOV NAKLADOV V ROKOCH 2013 -2015 | THE TREND OF KEY TYPES OF COSTS IN 2013 -2015 (EUR)

Naklady vynalozené na obstaranie predaného tovaru |
Costs of acquisition of sold goods

Spotreba materidlu, energie a ostatnych neskladovatelnych dodavok
a opravné polozky | Material and energy consumpption costs as well as

other non-storable deliveries and value adjustments

Sluzby | Services

Osobné néklady | Staff costs
Ostatné néklady | Other costs
SPOLU | TOTAL

AL 02000

2013 2014 2015

28 460 194 444 390 162
3263 318 7 758 489

18 476 886 32 341 265

9 067 311

45 058 862

2424612 2 704 391 2 953 527
1115 622 1 659 805 2 024 037
25 308 898 44 658 394 59 493 899
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Rozvoj podnikatelskych aktivit spolosnosti VODOHOSPODAR-
SKE STAVBY a.s. v roku 2015 bol sprevadzany & rastom aktiv
a pasiv, ktoré vzrastli o 13,20 % na hodnotu 30.072 tis. EUR.
Na strane aktiv mal najwraznejsi podiel na tejto skutocnost
najlikvidnejsi majetok spolocnosti, a sice financné Ucty, ktorych
hodnota vzrastla o 178,86 % na sumu 15.512 tis. EUR, ¢im

si spolocnost uz dihodobo udrziava financnl samostatnost.
Volhé financné prostriedky boli investované do rozvoja spo-
locnosti, ¢o sa prejavilo &) na néraste dihodobého hmotného
majetku, ktory medzirocne vzrastol o 75,55 % na hodnotu
2.800 tis. EUR.

The development of business activities of VODOHOS-
PODARSKE STAVBY a.s. in 2015 was also accompanied by
an increase in assets and liabilities which grew by 13.20 % to
EUR 30,072 thousand. On the part of assets, the most signifi-
cant contributor was the most liquid assets of the company,
namely financial accounts the value of which grew by 178.86 %
to amount to EUR 15,512 thousand, which helps the compa-
ny to maintain its long-term financial independence. Free funds
were invested in development of the company, what was also
reflected in the rise of its long-term tangible assets which grew
by 76.55 % Y-0-Y to amount to EUR 2,800 thousand.

STRUKTURA AKTIV V ROKOCH 2013 -2015 | ASSETS STRUCTURE IN 2013 -2015 (EUR)
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o
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= MNeobaZmyi majatok | Mon-current assets

B Obeing majetok | Current assels

= Casovih roziiSanie | Deferrals and aconsals

\/ roku 2015 stranu pasiv spolocnosti VODOHOSPODARSKE
STAVBY a.s. ovplyvni ndrast viastneho imania, a to najma
wyska polozky wsledok hospodarenia za Uctovné obdobie,
ktora vzrastla 0 61,68 % na sumu 1.332.570,- EUR. Aktivnu
vyrobnu ¢innost sledovaného obdobia potvrdzuje aj fakt,
7e dalSou polozkou s vyraznym vplyvom na vysku pasfv
bola polozka kratkodobé zavazky, ktora je v prevaznej mie-
re tvorena zavazkami z obchodného styku. Vyska kratko-
dobych zavazkov bola 20.710.403,- EUR, ¢o predstavuje
narast o 17,80 % oproti roku 2014,

In 2015, the liabiliies of VODOHOSPODARSKE STAVBY
a.s. were influenced by an increase in its capital, particularly
the amount of the item “profit/loss for the accounting peri-
od” which rose by 61.68 % to amount of EUR 1,332,570.
Active production in the monitored period is also confirmed
by the fact that another item with a significant impact on the
amount of liabilities was the item “short-term liabilities” which
is mostly formed by commercial liabilities. The amount of
short-term liabilities was EUR 20,710,403, representing an
increase by 17.80 % compared to 2014,

STRUKTURA PASIV V ROKOCH 2013 -2015 | EQUITY AND LIABILITIES STRUCTURE IN 2013 -2015 (EUR)

25 000 000
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Ekonomickd stabilitu a financnu nezavislost spolocnost
VODOHOSPODARSKE STAVBY a.s. potvrdzujt aj hodnoty
vybranych ekonomickych ukazovatelov. Viwvoj tychto ukazova-
telov mozno povazovat z dhodobého hiadiska za priaznivy a je
ddkazom dobrej financnej politiky spolocnosti. Vaaka priazni-
vej celkove likvidite bola spolocnost schopna dosledne pinit
vSetky svoje zavazky, vyplyvajlce z podnikatelskej Cinnosti, i
uz voci svojim obchodnym partnerom alebo voci Statnym insti-
tuciam. Stlpajiice hodnoty Ukazovatelov rentabllita celkoveho
kapitalu (ROA) alebo rentabilita viastného kapitalu (ROE) nazna-
SuUjU stlpajlci trend navratnosti vwnalozenych prostriedkov.

Celkov hospodarsku a financnu situécia mozno hodnotit z
dihodobého pohladu ako stabind. Spolocnost VODOHOSPO-
DARSKE STAVBY a.s. &) v roku 2015 potvrdia svoju financnd
nezavislost a ekonomicku pripravenost pre dalSie roky svojgj
existencie.

K 31.12.2015 spolocnost neCerpala ziadne bankove Uvery.

The economic stability and financial independence of
VODOHOSPODARSKE STAVBY a.s. is also confirmed by
values of selected economic indicators. The evolution of the
indicators may be considered as favourable from a long-
term perspective, which is evidence of good financial policy
of the company. Thanks to favourable total liquidity, the
company was able to consistently meet all its liabilities re-
sulting from its business activities, either towards it business
partners or towards state institutions. The rising levels of the
indicators and the return on assets (ROA) or retum on equity
(ROE) indicate a rising trend of retum of expended funds.

From a long-term perspective, the overall economic and
financial situation may be considered as stable. In 2015
as well, VODOHOSPODARSKE STAVBY a.s. confirmed its
financial independence and economic readiness for future
years of its existence.

As of 31 December 2015, the company did not have any
bank loans.

PREHLAD VYBRANYCH FINANCNYCH UKAZOVATELOV V ROKOCH 2013 -2015 | THE SUMMARY OF SELECTED FINANCIAL RATIOS

Finanény ukazovatel | Financial ratio 2013 2014 2015

Celkova likvidita | Total liquitidy

Celkové zadf?enost (veritelské riziko) | Total debt ratio (creditors’ risk)

Rentabilita celkového kapitélu ROA | Return on Assets ROA
Rentabilita viastného kapitalu ROE | Return on Equity ROE
Rentabilita vynosov | Return on revenues

Rentabilita nakladov | Return on costs

Stupen financnej samostatnosti | Rate of financial independence

NAVRH NA ROZDELENIE HOSPODARSKEHO
VYSLEDKU DOSIAHNUTEHO V ROKU 2015

Predstavenstvo spolo&nosti VODOHOSPODARSKE
STAVBY a.s. navrhuje dosiahnuty zisk za rok 2015 vo
wske 1.332.569,74 EUR rozdelit takto:

e tvorba zakonného rezervného fondu vo vyske
133.256,97 EUR;

e nerozdeleny zisk minulych rokov vo vyske
1.199.312,77 EUR.

1,62 1,38 1,28
0,57 0,74 0,73
0,02 0,03 0,04
0,04 0,12 0,17
0,01 0,02 0,02
0,01 0,02 0,02
0,75 0,34 0,36

PROPOSED ALLOCATION OF THE PROFIT
MADE IN 2015

The Board of Directors of VODOHOSPODARSKE STAVBY
a.s. proposes to allocate the profit made in 2015 amount-
ing to EUR 1,332,569.74 in the following manner:

e creation of the statutory reserve fund amounting to
EUR 133,256.97;

e retained eamnings of past years amounting to
EUR 1,199,312.77.
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PODNIKATELSKE PLANY A CIELE
SPOLOCNOSTI PRE ROK 2016

Spolo¢nost VODOHOSPODARSKE STAVBY a.s. ocakava,
7e naplnit wrobny program pre rok 2016 bude narocnejsie
nez v uplynulom roku. Zakladom wyrobného planu bude
realizacia zakaziek, ktorych wystavba zacala v minulom roku.
Doplhat ho budu stavby, ktoré st wisledkom obchodnych
rokovani uplynulého obdobia, a ktoré budu Uspesne vyten-
drované v roku 2016.

Vzhladom na to, ze rok 2015 bol mimoriadne Uspesny, ¢o
sa tyka objemu realizovanych zékaziek, cielom spolo¢nosti
pre rok 2016 je dosiahnut celkovy obrat na trovni 40 mil.
EUR. Wznamnym predpokladom k Uspesnému naplneniu
vytyCeného ciela je efektivna spolupraca vsetkych stupnov
wyroby tak, aby spoloc¢nost dosiahla efekt maximalnej
spokojnosti vsetkych obchodnych partnerov.

V roku 2016 bude pokracovat realizacia nasledovnych

projektov:

e Kanalizicia a COV Zlaté Moravce;

e Stropkov — Krusinec — Tisinec — Rozsirenie kanalizacie
a intenzifikacia COV;

e Intenzifikicia a modemizécia COV Petrzalka — 2. etapa;

e Tusice — Tusicka Nova Ves — Horovce kanalizacia
a COV 2. etapa;

e Kanalizécia a COV Velké Ripriany, 2. etapa;

e COV Petrzalka, rekonstrukcia objektov z dévodu za-
bezpetenia BOZP a predizenia Zivotnosti jestvujlicich
objektov, zvySenie efektivity Cistenia technologickeho
procesu.

V priebehu roka 2016 sa zahdji vystavba nasledovnych

stavieb:

e Aglomerécia Hronovce, kanalizacia a COV;

e Ciemy Balog, kanalizécia a COV;

e Doj¢ - Rozsirenie splaskovej kanalizacie a spoloc¢na
COV Sajdikové Humence, Doj¢, Stefanov — rekon-
Strukcia;

e Trava - rekonstrukcia COV, prepojenie dosadzova-
cich nadrzf;

e Ivanka pri Dunaji - ¢erpacie stanice KCS5 a KCS13 -
sanacia objektov.

Aj v roku 2016 sUstredf spoloénost VODOHOSPODAR-
SKE STAVBY a.s. svoju pozomost na rozvoj podnika-
telskych aktivit v zahrani¢i. Svoje obchodné snazenie
zameria na trhy stavebného priemyslu v krajinach ako je
Bulharsko alebo Srbsko. Uspesné ukondenie projektu
Wstavba novej Sistiarne odpadowych vodv meste Cerven
Briag v Bulharsku otvéra nové moznosti pre spolocnost
VODOHOSPODARSKE STAVBY a.s. najma v tomto regiéne
Europy.

BUSINESS PLANS AND GOALS
OF THE COMPANY IN 2016

VODOHOSPODARSKE STAVBY a.s. expects that it

will be more demanding to meet the 2016 production
programme than in the previous year. The basis of the
production plan will include performance of contracts
which were initiated last year. It will be supplemented by
constructions which will result from business discussions
held in the previous period and which will be successfully
tendered in 2016. Since 2015 was extremely successful
in terms of the volume of performed contracts, the am

of the company for 2016 is to achieve a total turnover of
EUR 40 million. The company can meet its determined
goal if all stages of production cooperate efficiently in such
a way that the company achieves maximum satisfaction of
all its business partners.

In 2016, performance of the following projects will continue:

e  Sewerage and sewerage plant Zlaté Moravce;

e Stropkov — Krusinec — Tisinec — Extension of sewerage
and intensification of the sewerage plant;

e |ntensification and modernisation of the sewerage
plant Petrzalka — stage 2;

e Tusice — Tusicka Nova Ves — Horovce sewerage and
sewerage plant, stage 2;

e Sewerage and sewerage plant Velke Ripnany, stage 2;

e Sewerage plant Petrzalka, reconstruction of objects in
order to ensure OHS and extension of life of the existing
objects, increasing the efficiency of the technologic
process of cleaning.

The following constructions will be launched in 2016:

e Agglomeration Hronovce, sewerage and sewerage
plant;

e Ciemy Balog, sewerage and sewerage plant;

e Doj¢ — Extension of waste water drainage and a joint
sewerage plant Sajdikové Humence, Doj¢, Stefanov —
reconstruction;

e Trmava — reconstruction of the sewerage plant, con-
nection of secondary settlement tanks;

e Ivanka pri Dunaji — water-pumping stations KCS5 and
KCS13 — maintenance of objects.

In 2016 as well, VODOHOSPODARSKE STAVBY a.s. wil
focus its attention on development of business activities
abroad. It will focus its business efforts on markets of

the construction industry in countries such as Bulgaria or
Serbia. Successful termination of the project “Construction
of a new sewerage plant in the Bulgarian town of Cherven
Bryag” opens new possibilities for VODOHOSPODARSKE
STAVBY a.s. particularly in this region of Europe.
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Volné financné prostriedky spoloc¢nost podla potreby
venuje aj v nasledujlicom roku do obnovy wyrobnych zaria-
deni, ako su napriklad stavebné stroje a mechanizmy, ale-
bo informacnej technoldgie za ucelom obnovit a zmoder-
nizovat vyrobné prostriedky spolocnosti. Zaroven nebude
opominat dokladnu starostlivost o existujlci majetok.

V roku 2016 prebehne recertifikacny audit pre Systém
environmentalneho manazérstva podla normy STN EN ISO
14001:2005 a Systém manazérstva bezpecnosti a ochra-
ny zdravia pri praci podia normy OHSAS 18001:2007,

¢im sa zabezpedi aktudlnost celého Systemu manazérstva
kvality aj do dalSich rokov.

In the next year as well, the company will invest its free
funds, as necessary, to renewal of production equipment,
such as construction machines and machinery or infor-
mation technologies, in order to renew and modemize its
production means. At the same time, it will not neglect
proper care for its existing assets.

In 2016, recertification audit will be made for the Envi-
ronmental Management System in accordance with STN
EN ISO 14001:2005 and the Occupational Health and
Safety Management System in accordance with OHSAS
18001:2007, ensuring topicality of the entire Quality Man-
agement System also in future years.
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ROCNA ZAVIERKA 2015
2015 ANNUAL FINANCIAL STATEMENTS

VYKAZ ZISKOV A STRAT | PROFIT - AND - LOSS STATEMENT

VYNOSY | REVENUES (EUR) | o3 | ota | aots |

SPOLU | TOTAL 25581 000 45 482 575 60 826 469
Trzby z predaja tovaru | Revenue from sale of merchandise 31 097 203 315 427 949
Trzby z predaja viastnych vyrobkov | Sales of own goods 3608 65 405 5663
Trzby z predaja sluzieb | Revenues of services 24 874 468 44 122 165 59 065 643
Aktivacia | Activation 0 0 7 229
Trzby z predaja dihodobého majetku a materidlu | . 230 211 435 105 239 161
Revenue from sale of non-current assets and raw material
Ostatné vynosy z hospodarskej ¢innosti | Other operating income 406 585 495 157 953 382
Trzby z predaja cennych papierov a podielov |

" 0 0 0
Revenue from sale of securities and shares
\Wnosy z dihodobého f\nahcneho majetku | 0 118 630 98 492
Income from non-current financial assets
VWnosové Uroky | Interest income 35 031 42774 28 945
Kurzové zisky | Exchange rate gains 0 24 5
Ostatné wnosy z finanénej ¢innosti | Other income from financial activities 0 0 0

NAKLADY | COSTS (EUR) 2013 2014 2015

SPOLU | TOTAL

25 308 898

44 658 394

59 493 899

Néklady vynalozené na obstaranie predaného tovaru |

Costs of merchandise sold AIC USatian SRl
Viyrobna spotreba | Production overnead 21 740 204 40 099 754 54126 173
Spotreba materiélu, energie a ostatnych neskladovateinych dodévok |

Consumed raw material, energy consumption, and consumption of other 3263 318 7 758 489 9067 311
non-inventory supplies

Sluzby | Services 18 476 886 32 341 265 45 058 862
Osobné néklady | Personnel expenses 2424 612 2 704 391 2 953 527
Dane a poplatky | Taxes and fees 71631 69 559 79 214
Odpisy a opravné polozky k dihodobému nehmotnému majetku a

dlhodobému hmotnemu maljetku | Amortization amdlvalue adjust- 197 150 214 113 240 486
ments to non-current intangible assets and depreciation and value

adjustments to property, plant and equipment

Zostatkova cena predaného dhodobého majetku a preqlaneho materialu | 210 531 429 377 532 033
Carrying value of non-current assets sold and raw materials sold

Oprayne polozky k pohladavkamj ‘ 116 819 161 963 42 869
Creation and reversal of value adjustments to receivables

Ostatné néklady na hospodarsku ¢innost | Other operating expenses 326 346 457 300 942 272
Predané cenné papiere a podiely | Securities and shares sold 0 0 0
Nakladové Uroky | Interest expense 8 236 8 706 6 956
Kurzové straty | Exchange rate losses 36 976 6 402
Ostatné naklady na ﬂnancng C|nhost | o 91 698 118 469 177 481
Other expenses related to financial activities

Dan z primov | Income tax on ordinary activities 93175 206 342 296 324
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Cisty obrat | Net sales

HOSPODARSKY VYSLEDOK | PROFIT/LOSS (EUR) 2013 2014 2015

Prevadzkové vynosy | Operating revenues

Prevadzkové néklady | Operating expenses

Prevadzkovy HV | Operating profit/loss

Financné vynosy | Financial revenues

Finan¢né néklady | Financial expenses

HV z finanénej ¢innosti | Profit/loss from financing activities
Celkovy HV pred zdanenim | Total profit/loss before tax

Dan z primov | Income tax

Celkovy HV po zdaneni | Total profit/loss after tax

24909 173 45 321 147 59 499 255

25 545 969 45 321 147 60 699 027

25115753 44 323 901 59 006 736
430 216 997 246 1692 291
35 031 161 428 127 442
99 970 128 151 190 839
-64 939 33 277 -63 397
365 277 1030 523 1628 894
93 175 206 342 296 324
272102 824 181 1332 570

SUVAHA | BALANCE SHEET

AKTIVA | ASSETS (EUR) 2013 2014 2015

Spolu majetok | Total assets

Neobezny majetok | Non-current assets

Dlhodoby nehmotny majetok | Non-current intangible assets
Dihodoby hmotny majetok | Property, plant and equipment
Dihodoby finan¢ny majetok | Non-current financial assets
Obezny majetok | Current assets

Z&soby | Inventory

Dihodobé pohladavky | Non-current receivables

Krétkodobé pohladavky | Current receivables

Financné Ucty | Financial accounts

Casové rozligenie | Accruals

PASIVA | LIABILITES (EUR) 2013 2014 2015

14 402 651 26 565 589 30 071 642
1615 056 2142 992 3 345 244
3900 10378 6 622
1063 342 1594 792 2799616
547 814 537 822 539 006
12 583 636 24 325 560 26 514 278
268 175 952 956 741 976
1463 840 2 960 070 2431 362
8 106 991 14 850 039 7 829 140
2744 630 5562 495 15511 800
203 959 97 037 212120

Spolu viastné imanie a zavézky | Total equity and liabilities 14 402 651 26 565 589 30 071 642
Vlastné imanie | Equity 6 184 147 6 753 444 7 845 435
Z&Kladné imanie | Share capital 5595 426 5595 426 5595 426
Z&konné rezervné fondy | Indivisible funds 712720 739 930 822 348
Ocenovacie rozdiely | Revaluation of assets -396 681 -406 673 -405 489
Fondy zo zisku | Funds created from profit 0 0 0
Wsledok hospodérenia minulych rokov | Net profit/loss of previous years 580 580 500 580
Sl e
Zavazky | Liabilities 8215 896 19615919 22 023 413
Dlhodobé zavazky | Provisions for liabilities 179 752 1851 052 1134 340
Krétkodobé zavazky | Non-current payables 7777148 17 581 732 20 710 403
Dlhodobé a kratkodobé rezervy | Current payables 258 996 183 135 178 670
Bankové Uvery a vypomoci | Bank loans and borrowings 0 0 0
Casové rozligenie | Accruals 2 608 196 226 202 794
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SPRAVA NEZAVISLEHO AUDITORA

AAG

SPRAVA NEZAVISLEHO AUDITORA

Akcionarom akciovej spoloénosti VODOHOSPODARSKE STAVBY a.s.
Sprava k ictovnej zavierke

Uskutocnili sme audit priloZenej utovnej zévierky spolocnosti VODOHOSPODARSKE STAVBY a.s. (dalej len
“spolo¢nost”™), ktora obsahuje sivahu k 31. decembru 2015, vykaz ziskov astrét za rok konciaci sa k uvedenému
ddtumu a pozndmky, ktoré obsahujii sihrn vyznamnych uétovnych zasad a uétovnych metédd a daldie vysvetlujice
informacie.

Zodpovednost Statutdrneho orgdanu spolocnosti za uctovmi zavierku

Statutdrny organ spolo¢nosti je zodpovedny za zostavenie tejto tétovnej zavierky, ktora poskytuje pravdivy a verny
obraz v sulade so Zikonom o ultovnictve & 431/2002 Z.z. vzneni neskorSich predpisov (dalej len ,,zdkon
0 iétovnictve™) a za interné kontroly, ktoré $tatutirny organ povaZuje za potrebné pre zostavenie Gctovnej zavierky,
ktora ncobsahuje vyznamné nespravnosti, ¢i uz v désledku podvodu alebo chyby.

Zodpovednost auditora

Nasou zodpovednost'ou je vyjadrit' nizor na tito uétovni zdvierku na ziklade nasho auditu. Audit sme vykonali v
sulade s Medzindrodnymi auditorskymi $tandardmi. Podla tychto $tandardov mame dodrzZiavat' etické poziadavky,
naplanovat’ a vykonat' audit tak, aby sme ziskali primerané uistenie, 7Ze¢ uctovnd zdvierka neobsahuje vyznamné
nespravnosti.

Stcast'ou auditu je uskutoénenie postupov na ziskanie auditorskych dokazov o suméch a udajoch vykdzanych v uctovnej
zavietke. Zvolené postupy zdvisia od usudku auditora, vratane posidenia rizik vyznamnej nesprdvnosti v uctovnej
zavierke, ¢i uz v dosledku podvodu alebo chyby. Pri posudzovani tohto rizika auditor berie do ivahy interné kontroly
relevantné pre zostavenie utovnej zavierky Uctovnej jednotky, ktord poskytuje pravdivy a verny obraz, aby mohol
vypracovat’ auditorské postupy vhodné za danych okolnosti, nie v§ak na ucely vyjadrenia nazoru na u¢innost’ internych
kontrol i¢tovnej jednotky. Audit d'alej zahfiia zhodnotenie vhodnosti pouZitych aétovnych zdsad a uctovnych metod a
primeranosti u¢tovnych odhadov uskutoénenych Statutdrnym orgdnom spoloénosti, ako aj zhodnotenie prezenticie
wétovnej zdvierky ako celku.

Sme presvedéeni, Ze auditorské dokazy, ktoré sme ziskali, poskytuju dostatoény a vhodny zaklad pre na§ ndzor.
Nazor
Podla nasho ndzoru, uftovni zdvierka poskytuje pravdivy averny obraz finantnej situdcie spolocnosti

VODOHOSPODARSKE STAVBY a.s. k 31. decembru 2015 a vysledku jej hospodirenia za rok kondiaci sa k
uvedenému ddtumu v salade so zdkonom o uctovnictve.

Bratislava, Slovenska Republika
27. aprila 2016

A & A CONSULTING, s.r.0. TS

Auditorska spolo¢nost, osved&enie SKAU ¢&. 270 ) =

Priemyselnd 1/A, 821 08 Bratislava o SKN] ,-

I0: 35 857 137 \* Clicencteryy ..

\Zapisany v OR Okresného stidu Ba ., Ve o

Oddiel: Sro, viozka &. 28748/B. NP, T e

.'_.l!'p.%. .:.t!-.n; Obirhauser

Todpbvedny auditor
Cislo licencie SKAU 953
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INDEPENDENT AUDITOR'S REPORT

AAG:

INDEPENDENT AUDITOR’S REPORT

for shareholders of VODOHOSPODARSKE STAVBY a.s.

Report on the Financial Statements

We have audited the attached financial statements of VODOHOSPODARSKE STAVBY a.s. (bclow as
“company”), which comprise balance sheet as of 3 1* December 2015 and income statement and the notes for the
year then ended, and also notes containing a summary of significant accounting policies and accounting methods
and other explanatory information.

Management’s Responsibility for the Financial Statements

The management of the company is responsible for the preparation of these financial stalements which give a
true and fair view in accordance with Act No. 431/2002 Coll. on Accounting as amended (below as “Act on
accounting”) and for internal controls considered as needed for preparation of financial statements that are free
from material misstatement whether due to fraud or error; selecting and applying appropriate accounting
policies.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our
audit in accordance with International Standards on Auditing, Those Standards require that we comply with
cthical requirements and plan and perform the audit to obtain reasonable, but not absolute, assurance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgements, including the assessment of
risks of material misstatements of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers the internal control relevant to the entity’s preparation and fair presentation of
the financial statements in order to design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the entity’s internal controls. An audit also includes
evaluating the appropriateness of the accounting policies and accounting methods used, and the reasonableness
of significant estimates made by the management, as well as evaluating the overall financial statement
presentation and disclosures.

We belicve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Opinion

In our opinion, the financial statements give a true and fair view, in all material respects, of the financial position
of company as of 31" December 2015, and of its financial performance and its cash flows for the year then
ended in accordance with the Act on Accounting.

Bratislava, Slovak republic
27" April 2016

A & A CONSULTING, s.r.o.
Auditor, SKAU Licence No. 270

Priemyselna 1/A, 821 08 Bratislava R "’f,ﬁ.\‘
Company ID No. (ICO): 35 857137 /& s o R

Recorded in the Commercial Register off A ?2":-?,.’."-, ' E
the District Court Bratislava | E y |® “C.licenctct®
Section: Sro, Insert No. 28748/B Ing. Artiiriberhauser 2

el
o

Responsili# puditor .k;f'

SKAU Llicence Pﬁi‘-ﬁ.‘[ﬁl _'L_‘;:
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AAGH

DODATOK SPRAVY AUDITORA
O OVERENI SULADU VYROCNE] SPRAVY § UCTOVNOU ZAVIERKOU

v zmysle Zakona ¢ 540/2007 Z. 2., § 23 odsck 5

Akciondrom akciovej spolotnosti VODOHOSPODARSKE STAVBY a.s.

sivicrku spolotnosti - VODOHOSPODARSKH STAVBY as. k 31, decembru
2 27. aprila 2016 vydali sprav anditor © nasledujiicom zneni

SPRAVA NEZAVISLEHO AUDFYORA
Akciondrom akciovej spoloénosti VODOHOSPODARSKE STAVBY a.s.
e dconn sévierke

ili sme audit prilozen
(d’ale] len “spolocnose®), ktord obsahuie sivahu k 31. decembru 2013, vykaz

Kondiuci sa k uvedend a pormiky, ktoré obsahujé sihrn vyznamnych b dtton b
2 (éovnch marod a daliic vysvetfuitice informacic.

arutany omgin spolodnosti dng 7a 7 fto Gtouns) zivirky,kord poskynuc peaveicy
averny obraz v silade ‘ c ctve €. 43 i predpisov (dalej
len ik tve®) a7 interné konueoly, kioré Statuthny orgin povaiuic 7 pouchné pre
rostavenie ¢j 7vicrky, ktord neobsahuje viznamné aespravnosti, & uz v ddsledku podvodu alebo
chyby.

Zadposednost andstora

vierku na zaklade nigho auditu. Audit sme
andaedov mame dodr:
etické pu:mdavl\v, («pllmumt a vykonat’ audit tak, aby sme ziskali primerané uistenie, 7 (&tovnd zivierka
pravnosti. S 1 auditu e uskutodaenie postupov na
sumich a tdajoch vykizanjch v iétovacj 74 ené postupy zivisiz od dsudku auditora,
vr.il;\nep idenia stk wzmmm nhpr:ﬂvm i v tcon e, & lediu p()d o aleho by

stupy vhodnd

ovae] jednotk;
metéd a prineranosti Gdtovajeh odhadov uskutodacn
hodnotenic pi Gitovnej zivierky ako celku

Sme pres
nzor.

AAGr

Podl'a nisho mizoru, Gétovna zivierka poskytuje pravdivy averny obraz finanénej situicie
spolognosti k 31. decembru 2015 a vysledku jej bospodirenia za rok kondiaci sa k uvedenému
datumu v silade so zikonom o iétovaictve,

Bratislava, Slovenskd Republika
27042016

A & A CONSULTING, s.r.0.

Auditorski spolotnost’, osvedtenie SKAU & 270)
Priemyselnd 1/A, 821 08 Bratistava

1¢0: 35857137

Zapisany v OR Okresného sidu Ba 1.,

Oddicl: Sro, vio7ka &. . 28748/B.

W, Ovesili sme silad vjrocne) sprvy s vyssie uvedenou tiétovnou zdvierkou

Va spravnost’ zostavenia vyro sprivy jc zodpovednf Statutimy organ spolotnost. Nadou dlohou je
i i Klade toho vydar dodafok spravy auditora

aduji, aby auditor nap
uvedeng vo vjroéne] sprave,
vjenamnch sivislostiach v silade s

Informacic uvedené vo virotngj sprive na strandch 74 22 sme posidili s informci
ierke k31, decembru 2015, Iné ddaje amformicie, ako

z GCtovne] zivietky a GCtovnych Gnih sme neoverovali. Sme presvedeni, Z¢ vykonané overovanic je

dostatodné a vhodné ako vichodisko pre nds ndvor

Podla nitho nizors  Gllovné  informicie uvedené v oéng) sprive  spoloénosti
YODOHOSPODARSKE STAV sit v sdlade s Sétovou zvierkou k 31. decembry 2015

07.06.2016

& A CONSULTING, sro
& spototnost’, osvedZenie SKAU & 27)
Pricmyselnd 1/A, $21 08 Bratislava
CO: 35857137
Zapisany v OR Okresného siidu Bal.,
ddiel: Sro, viozka & 28748/8.

Cislo licencie SKAU 953




ADDENTUM TO THE AUDITOR'S REPORT
ON VERIFICATION OF CONFORMITY OF THE ANNUAL REPORT WITH THE FINANCIAL STATEMENTS

AAG

ADDENTUM TO THE AUDITOR'S REPORT

‘ON VERIFICATION OF CONFORMITY OF THE ANNUAI REPORT WITH THE
FINANCIAL STATEMENTS

According to Article 25 (5) of the Act No. 540/2007 Coll

For shareholders of VODOHOSPODARSKE STAVBY as.

I We have audited the financial statements of the company VODOHOSPODARSKIL STAVEY as
as at 31 Derember 2015, to which we issued the auditor’s seport of 27 Apnl 2016, reading as
follows:

INDEPENDENT AUDITOR’S REPORT

for shareholders of VODOHOSPODARSKE STAVBY a.s

Report o the Eimancial Staterments )

We have audited the attached fnancial scarcments of VODOHOSPODARSKE STAVBY a.s. (bolow as
“company”), which comprise balance sheet as of 31 December 2015 and income statement and the notes
for the year then ended, and also notes containing a summary of significant accounting policies and
sccounting methods and other explanatory information

Management's Responsibility for the Financial Statements

‘The management of the company is responsible for the preparation of these financial statements which
give a true and fair view in accordance with Act No. 431/2002 Coll. on Accounting as 2mended (below as
“Act on accounting™) and for internal controls considered as needed for preparation of financial
statements that are free from material misstatemeat whether duc to fraud or eesor; sclecting and applying
appropriate accounting policics.

Anditor's Responsibility

Oue responsibility is to express an opinion on these financial starements hased on our audit. We
conducted our audit in accordance with Intemational Standards on Auditing, Those Standards require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable, but not
absolute, assurance about whether the financial statements are free from material misstaternent.

An audit involves performing procedures (o obtain audit evidence about the amounts and disclosures in
the financial statements, The procedures selected depend on the auditor’s judgemens, including the
asscssment of risks of material of the Financial whether due to fraud or ervor. In
muking those risk assessments, the auditor considers the internal control rclevant to the entity’s
and fair of the financial in ocder to design audit procedures that arc
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectivencss of
the entity’s internal controls. An audit also includes cvaluating the appropriatcacss of the accounting
policies and accounting methods used, and the reasonableness of significant estimates made by the
management, as well as evaluating the overall financial statement prescntation and disclosures.

We beliave that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

AACG:

Opinion

Tn our opinion, the financial statements give 4 true and fair view, in all materia) respects, of the fioancial
position of company 2s of 319 ecember 2015, and of irs financial peformance and its cash lows for the
year then ended in accordance with the Act on Accounting,

Bratislava, Slovak republic
279 April 2016

44 & A CONSULTING, s.r.o.
suditor, SKAU Licence No. 270 r *
Priemyselnd 1/A, 821 08 Bratislava 3

s
IZompany 1D No. (ICO): 35 857137 cemete 170 :
Recorded in the Commercial Register of Hoenele S0 _ gt

L:he District Court Bratislava |
Bection: Sro, nsert No. 28748/8

et . L

Jvir Oberhauser
ssmansible Auditor
| SKAU Licence No, 953

u We have verified the conformity of the annual report with the financial statements referred o
above.

I statutory body of the company is responsible for the proper preparation of the annual report. Our
sesponsibility is to vecly the conformity of the annual report with the financial statements and to issuc the
addendum to the auditoe’s eport on conformity of the annual report with the financial sratements on the
basis of this verification

We have the verif in accordance with the Standasds on Audifing, These
standards requite the auditor to plan and implement the verification in a manner allowing him to obtain
teasonable assurance that information indicated in the annual report, as presented i the financial
statements, is in conformity with the respoctive financial starements in all marerial aspects.

We have assessed information :ndicated in the annul report on pages 74 - 22 on the basis of information
presented in the financial statoments as at 31 December 2015, We have not verificd any data or
information other than accounting information taken from the financial statements and books of
accounts. We lieve that our verification is sufficient and suitable basis for out opinion.

In our opinion accounting information presented in the annual report of the company
A I E R KE STAVBY as. s in conformity with the financial statemunts as at 31 December
2013,

075 June 2016
B Slovak : e
148 A CONSULTING, 5.1.0. - "'Ts
auditor, SKAU Licence No. 270 S| i

IPriemyseln 1/A, 821 08 Bratislava % e T
Icompany ID No. {I€0): 35 857137 . rele 2y o
Recorded in the Commercial Register of S
Ithe District Court Bratislava | L N
section: Sro, Insert No. 28748/B g At user

Responsible Auditor
SKAU Licence No. 953
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SPRAVA DOZORNEJ RADY

Dozorn4 rada VODOHOSPODARSKYCH STAVIEB a.s. na
svojom zasadnutl dia 11.05.2016 prerokovala vysledky
Uctovnej zavierky za rok 2015, vratane Spravy auditora.
Zaroven prerokovala navrh na rozdelenie zisku za rok 20156 a

doporucila
Valnému zhromazdeniu schvalit rocnd Uctovnd zavierku a

rozhodnUt o rozdeleni zisku tak, ako ho navrhuje predsta-
venstvo akciove] spolo¢nosti.

V Bratislave dna 11.05.2016

STU1 ) ONO RURY-3,100

(

STUZ JOND_RURY-3,100

THE SUPERVISORY BOARD REPORT

At its meeting on May 11, 2016 the Supervisory Board of
VODOHOSPODARSKE STAVBY a.s. Bratislava discussed
the results of the Financial Statements for 2015 as well as
the Auditor's Report. At the same time the Board negotiated
the proposal for the 2015 profit allocation and

recommended
that the General Meeting approves the Annual Financial

Statements and decides upon the profit allocation as
proposed by the Company's Board of Directors.

In Bratislava on May 11, 2016

0
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KONTAKT
CONTACT

VODOHOSPODARSKE STAVBY a.s.

Rdntgenova 26
851 01 Bratislava
Slovenska republika

Tel:  +421(0)2 33333 111
Fax:  +421 (0)2 33 333 100

E-mail: info@vsba.sk

www.vsba. sk
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