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BlackRock Slovakia s.r.o.

Sprava predstavenstva za rok konéiaci 31. decembra
2016

Predstavenstvo predklada svoju spravu spolu s auditovanymi Uétovnymi uzdvierkami spoloénosti
BlackRock Slovakia s.r.o. (registracné Cislo: 46793712) za rok konciaci 31. decembra 2016.

Hlavné aktivity

Zékladnymi aktivitami spolo¢nosti pdvodne bolo poskytovanie spravy fondov a Uétovnicke sluzby.
K 31. oktébru 2015 boli zmluvy o sprave vypovedané a vedenie sa rozhodlo, 2e bude pocas roka 2016
dozerat na prechod sluZieb poskytovanych spoloénostou na tretiu stranu. Spolo¢nost bude v zasade
vykonavat v pripade takto prechadzajicich sluZieb dozor. Po prechode sa predpoklada, Ze spolocnost
bude v stave necinnosti.

Clenovia predstavenstva spoloénosti

Clenovia predstavenstva vo funkcii po¢as roka boli nasledovni:

S. Baumagarten

T. Groffmann (rezignoval 13. januara 2016)
C. Hinze (rezignoval 24. juna 2016)

M. Pungello

Pravny dévod zostavenia uétovnej uzavierky

Tato Gétovna uzavierka predstavuje individudlnu Gétovnt uzévierku spoloénosti. Uétovna uzavierka bola
pripravena za uctovné obdobie od 1. januara 2016 do 31. decembra 2016 podla slovenskych pravnych
predpisov, t. j. zdkona o Uctovnictve a podla postupov Uétovania pre podnikatelov.

Operacie a financna pozicia spoloénosti

Spolognost je sihcastou BlackRock, Inc. (dalej len ,BlackRock") najvdésej svetovej spolocnosti
spravujicej aktiva, pricom objem spravovanych aktiv dosiahol k 31.decembru 2016 hodnotu
5,1 bil. USD. Blackrock, ktoréd zamestnava priblizne 13 000 zamestnancov vo viac ako 30 krajindch po
celom svete, poskytuje Siroké spektrum investiCnych sluZieb a sluZieb v oblasti riadenia rizik
instituciondlnym aj drobnym klientom po celom svete.

Zakladné informécie

Vzhlfadom na ukoncenie zmldv o sprave k 31. oktobru 2015, z ktorych spoloénost odvodzuje svoje
vynosy prostrednictvom globédlneho cenového modelu, hlavné aktivity spoloénosti nebudi pokraéovat.
Uctovné zavierky boli preto pripravené na inom zaklade, ako je odpisanie aktiv a zdvizkov spoloCnosti s
otakdvanou hodnotou vyrovnania na Cistd realizovatelnt hodnotu tam, kde to je vhodné. U¢tovné
zavierky nezahffiaji Ziadne opravné polozky na budice néklady spoloénosti okrem tych, ktoré boli
vynalozené v def zostavenia sUvahy. Vedenie veri, Ze spolo¢nost je v dobrej pozicii, aby Gspeine
spravovala svoje obchodné rizikd. Po vykonanom dopytovani ofakdvajl élenovia predstavenstva, Ze
spoloénost ma dostatoéné zdroje, a to najmé pokial’ ide o €istd hotovostnd poziciu, aby splinila svoje
zdvéazky a platobné povinnosti.

Obrat

Obrat (strana 7) sa znizil o 55,6 % z 1 666 479 EUR v roku 2015 na 740 318 EUR v roku 2016. Tento
posun v zasade odpovedd zniZeniu zdkladne vydavkov, s ktorymi sa rata na uUhradu ndkladov
spoloénosti.

Vydavky

Vydavky (strana 7), ktoré zahffaju spotrebny materidl a nak(pené sluzby, osobné naklady a devizové
zisky a straty, sa znizili 0 60,4 % na 592 438 EUR v roku 2016 z Urovne 1 497 454 EUR v roku 2015.
Znizenie bolo hlavne dbsledkom vypovedania zmidv so zamestnancami pocas roka a celkovym
znehodnotenim, zaznamenanym v predchadzajicom roku, u zmldv o sprdve po ich vypovedani
k 31. oktobru 2015. Ciastka znehodnotenia v predchadzajlcom roku bola 215 395 EUR.

Zisk po zdaneni

V doésledku hore uvedenych pohybov je zisk po zdaneni (Strana 7) vo vyske 115 124 EUR. V roku 2015
¢inil zisk 86 277 EUR.

Toto je anglicky preklad pévodného slovenského dokumentu



BlackRock Slovakia s.r.o.

Sprava predstavenstva za rok konéiaci 31. decembra
2016 - pokracovanie...

Cisté aktiva
Cisté aktiva (strany 5 a 6) spoloénosti sa zvysili z 1 137 101 EUR v roku 2015 na 1 288 225 EUR
v roku 2016 v sulade so ziskom za tento rok.

Vykonnost spoloénosti je zahrnutd vo vysledkoch skupiny BlackRock, Inc., ktoré sl zverejnené vo
vyrocnej sprave BlackRock, Inc., a vo formuldri 10-K pre Komisiu pre cenné papiere a burzu v Spojenych
Statoch americkych. Spolocnost BlackRock, Inc., spravuje svoje klUcové ukazovatele vykonnosti
v celosvetovom meradle, ale zaroveri ich ponechdva na uvédZeni jednotlivych pravnickych oséb. Z tohto
dbvodu vedenie spolo¢nosti veri, Ze predkladanie daldich ukazovatefov vykonnosti spoloénosti by
neziepsilo pochopenie vyvoja, vykonnosti alebo pozicie obchodnej éinnosti spolocnosti.

Hlavné rizikd a neistoty
Hlavné rizikd a neistoty su riadené spolo¢nostou BlackRock na globélnej a regionalnej Grovni.

KedZe je nasa spolognost najvyznamnej$im svetovym sprévcom investicii, riadenie rizik je v spolo¢nosti
BlackRock neoddelitefnou sti¢astou obchodnej Cinnosti. Spoloénost BlackRock venuje vyznamny objem
prostriedkov v ramci vsetkych svojich operécii na identifikdciu, meranie, monitorovanie, riadenie
a analyzu rizik a primerane investuje do vzdelania personélu a technolégif.

Specifické rizika a neistoty tykajlice sa spoloénosti je mo2né rozdelit do tychto hlavnych kategorii:

e udalosti v rdmci rizik sivahy, vznikajlce zo strat v oblasti Uverového rizika u aktiv sivahy alebo
z nedostatocnej likvidity, ktord méZe viest k neschopnosti spoloénosti plnit svoje finanéné
zavazky a

e udalosti v rdmci trhového rizika, pricom sa spolo€nosti nepodari realizovat pind hodnotu aktiv
firmy v désledku vykyvov v devizovych kurzoch.

Suvahové rizika

- Riziko likvidity predstavuje riziko, Ze hotovost spoloénosti a hodnota Uverového prisfubu bude
nedostatoéna pre uspokojenie vlastnych platobnych zdvézkov, ktoré sa stavaju splatnymi. Spoloénost
monitoruje stav pefiaznych tokov a sleduje budtcu likviditu pri uréovani sumy, ktord bude rozdelend
akcionarom.

- Kreditné riziko vznikd v slvislosti s prebytkom hotovosti drzanym na bankovych uétoch.
Vnutropodnikové siivahy sd spravované centrédlne a odsuhlasované v pravidelnych intervaloch.

Trhové rizika

- Trhové rizikd mozno definovat ako rizikd straty vyplyvajicej z vykyvov trhovej hodnoty pozicii a
hodnoty aktiv, ktoré mozno pripisat zmenam v trhovych premennych, ako st trokové sadzby, devizové
kurzy, ceny akcif a komodit alebo Uverova bonita emitenta. Vykyvy na trhoch by mohli spésobit pokles
hodnoty aktiv pod spréavou, ¢o by mohlo viest ku zniZeniu poplatkov za investiéné poradenstvo a za
spravu.

KedZe spolocnost neobchoduje na viastny Géet, trhové rizika si rizika stvisiace s neschopnostou
realizovat pini hodnotu aktiv firmy v ddsledku vykyvov v devizovych kurzoch.

Spolocnost je vystavena devizovému riziku pri véetkych prijmoch, v8etkych vydavkoch a vietkych
oceneni prevodov (tak na prijmovej, ako aj na vydavkovej strane), ktoré mdze vznikat pri vietkych
menach okrem eura. Spolo¢nost je tiez vystavena devizovému riziku z precenenia &istych aktiv v inych
menach ako je euro.

Spravovanie kapitdlu

Ciele spolo¢nosti pri sprave kapitalu st nasledovné:
e zabezpe(it schopnost spolo¢nosti pokraéovat vo svojej obchodnej ¢innosti a
e zachovat finanéné zdzemie spoloénosti pre podporu dal$ieho obchodného rastu.

Spolocnost zohladfiuje objem svojich rozdelitelnych rezerv a jej poziciu pefiazného toku pri rozhodovani
o vyplateni dividend, ¢im zabezpecuje, Ze spolo¢nost ma dostatocné zdroje na pokracovanie vo svojej

obchodnej Cinnosti.
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BlackRock Slovakia s.r.o.

Sprava predstavenstva za rok kondéiaci 31. decembra
2016 - pokracovanie...

Udalosti, ktoré nastali po datume Gétovnej uzavierky

Neboli zistené Ziadne vyznamné udalosti, ktoré nastali medzi ddtumom slvahy a dfiom podpisu tejto
spravy.

Predpoklad budiceho vyvoja

K 31. oktobru 2015 boli zmluvy o sprave vypovedané a vedenie sa rozhodlo, e pocas roka 2016 bude
dozerat na prechod sluZieb poskytovanych spoloénostou na tretiu stranu. Spolo¢nost bude v zdsade
vykondvat v pripade takto prechddzajlcich sluzieb dozor. Po prechode sa predpokladd, #e spolo¢nost
bude v stave necinnosti.

Vydavky na vyskum a vyvoj

Spolo¢nost poéas sledovaného obdobia nevynalozZila Ziadne vydavky na vyskum a vyvoj. Navyse v roku
2017 vedenie spolo¢nosti neoc¢akdva vznik Ziadnych nakladov suvisiacich s vyskumom a vyvojom.

Navrh na rozdelenie zisku

Vedenie navrhuje, aby 7 556 EUR (5 %) (2015: 4 314 EUR (5 %)) z hospodarskeho vysledku za dané
obdobie bolo presunutych do zakonnych rezerv, pri¢om zvy$nych 143 568 EUR (95 %) (2015:
81 963 EUR (95 %)) bude presunutych do nerozdeleného zisku.

Podpisovanie

Tato sprava bola schvdlend predstavenstvom 23. jina 2017 a v jej mene ju podpisali:

) %“/Z

M. Pungello

Riaditel spoloénosti

Toto je anglicky preklad pévodného slovenského dokumentu
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Sprava predstavenstva za rok konciaci 31. decembra
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BlackRock Slovakia s.r.0.; 8120825580

Savaha k 31. decembru 2016
Bezprostredne
Opis AKTIVA Riadok Beiné G¥tovné obdoble z;:::::ﬂl::;
Hruba suma )pravna palozld Cista suma Cista suma
a b c 1 (East'1) 1 (Zast 2) 2 3
(EUR EUR EUR EUR
BS00 Celkové aktiva (1. 02 + 1. 33 +|. 74) 01 1,717,599 335,200 | 1,382,399 1,593,259
BS002 |A. Dithodobé aktiva (I.03 +1. 11 +|. 21) 02 335,200 335,200 E o
BS003 [A.I, Celkové dihodobé nehmotné aktiva (1. 04 az ). 10) 03 335,200 335,200 - =
004 A.I.1. Kapltalizované ndklady na vyvoj {012) - /072, 091A/ 04 - - - -
05 [Al2. Softvér (013) - /073, 091A/ 05 | - - - -
A.L3, Qcenitefné prdva (014) - /074, 0914/ 06 = = - -
07 |A.1.4. Goodwill (015) - /075, 0914/ 07 (58,130) (53‘130) E E
B5008 |A.I5.  [Iné dihodobé nehmotné aktiva (019, 01X) - /079, 07X, 0914/ 08| 393,330 393,330 - -
B50 A.1.6. Dlhodobé nehmotné aktiva v akvizicil (041) - 093 03 - - - -
BS010 [A.L7. Zalohové platby na dihodobé nehmotné aktiva (051) - /095A/ - - - =
BS011 |A.IL. Celkové dihodobé hmotné aktiva (l. 012 az |. 020) c = S -
B5012 |A.Il.1. Pozemky (031) - 092A 2 - - - -
85013 [A.IL2. Budovy (021) - /081, 0924/ 3 E 5 B B
BS014 |A.IL.3. Oddelené hnutefné aktiva a skupiny hnutefnosti (022) - /082, 092A/ 4 S E 5 -
BS015 [A.IL4. Uroda viacroénych rastlin (025) - /085, 092A/ 5 - - - -
B5016 |A.ILS. Dobytok a tainé zvieratd (026) - /086, 0924/ 6 - - - -
BS017 |A.IL6. Iné dihadobé hnutené aktiva (029, 02X, 032) - /089, 08X, 092A/ 7 - - - -
B5018 [A.IL7. Dlhodobé hmotné aktiva v akvizicii (042) - 094 18 E g - E
8S019 |A.I1.8. Zdlohové platby na dlhodobé hmotné aktiva (052) - /095A/ 19 = E E E
BS020 |A.I1.9.  [Opravna poloika k nadobudnutym aktivam (+/- 097) +/- 098 20 - - B &
BS021 |A.ITI. [Celkové dihodobé finanéné aktiva (I. 22 a7 I. 32) 21 - - - -
BS022 a1 Akcie a vlastnicke podiely na spoloénostiach skupiny (061A, 062A, 063A) -
CTT |/096A/ 22 - - - -
|55023 AlL2 Akcie a vlastnicke podiely s podielovou u€astou okrem spolo€nosti skupiny
& |(0624) - 70968/ 23 - - - -
BS024 |A.IIL.3. |Iné cenné papiere a vlastnicke podiely drZané na predaj (063A) - /096A/ 24 - . ~ .
B5025 JA.lE.4.  [Uvery spolotnostiam skupiny (066A) - /09647 25 - - - -
BS026 |A.IILS. ;J(;I;er/s podielovou Ggastou okrem uverov spoloénostiam skupiny (066A) - % ] i i .
|BS027 JA.IIL6. [Iné uvery (067A) - /096A/ 27 - - - -
BS028 |A.INL7 Dlhové cenné paplere a iné dihodobé finanéné aktiva (065A, 069A, D6XA) -
T |/096A/ 28 = o o e
BS029 |A.INLS Uvery a iné dihodobé finanéné aktiva so zvy3kovou splatnostou do jedného
© " lroka (066A, 067A, 069A, DEXA) - /096A/ 29 - - - -
|BS030 JA.IIL.9. {Bankové Uty na obdobie presahujice jeden rok (22XA) 30 - - - -
|BS031 _|A.III.10. |Dthodgbé finanéné aktiva v akvizicii (043) - /0964A/ 31 - - B -
BS032 |[A.IM1.11. [Zdlohové platby za dihodobé finanéné aktiva (053) - /095A/ 32 = B = 5
BS033 [B. Kratkodobé aktiva (I. 34 +1. 41 +1.53 + |. 66 + 1. 71) 33 1,382,399 - | 1,382,399 1,593,259
85034 |B. Celkové zisaby (I. 35 aZ |. 40) 34 - - -
85035 [B Suroviny (112, 119, 11X} - /191, 19X/ E = Sl =
85036 B Nedokondend prdca a polotovary (121, 122, 12X) - /192, 193, 19X/ 36 - - - -
B85037 [B.1.3. Daokonéené tovary (123) - 194 37 - - - -
BS038 {B.1.4. Dobytok (124) - 195 - - - -
BS03% |B.L5. Tovar (132, 133, 13X, 139) - /196, 19X/ - B E 5
BS040 (B.1.6. Zalohové platby za zasoby (314A) - /391A/ 40 - - - -
BS041 [B.II. Celkové dlhodobé pohl'adavky (I. 42 + |. 46 az . 52) 41 E - - -
BS042 |B.I11.1 Celkové obchodné pohladavky (1. 43 az [. 45) 42 - - - -
BS043 |B.IL1.2 Obchodné pohfaddvky zo spolognosti skupiny (311A, 312A, 313A, 314A,
B 315A, 31XA) - /391A/ 43 - - - -
BS044 |B.IL1.b Obchodné pohfaddvky v rémci podielovej Gtasti okrem pohfaddvok zo
R spoloénosti skupiny (311A, 0,312A, 0,313A, 3144, 315A, 31XA) - /391A/ a4 . . - .
BS045 |B.IL1.c. |Iné obchodné pohladdvky (311A, 312A, 313A, 3144, 315A, 31XA) - /391A/ 45 . - - _
[BS046 [B.I1.2. |Cistd hodnota kontraktu (316A) 46 - - - -
BS047 |B.IL3. Iné pohladdvky zo spolognosti skupiny (351A) - /391A/ 7 - - - -
Iné pohladdvky v ramci podielovej uZasti okrem pohfaddvok zo spolo€nosti
BSO048 |BIL4  |skupiny (351A) - /3918 48 - - - -
BS049 |B.ILS Pohladdvky od partnerov, Elenov a Géastnikav zdruZenia (354A, 355A, 358A,
T T |35XA) - /391A/ 49 - - - -
BS050 |B.11.6. Pohladdvky z derivdtovych transakeil (373A, 376A) 50 - - - -
8S051 |B.11.7. Iné pohfaddvky (335A, 336A, 33XA, 371A, 3744, 375A, 378A) - /391A/ . - . _
OdloZené dafové aktivum (481A) 2 - - - -
Celkové kratkodobé pohladavky (1. 54 + . 58 az . 65) E 289,927 = 289,927 510,150
Celkové obchodné pohtadavky (I. 55 az l. 57} 4 - - - -
Obchodné pohladavky 2o spaloénosti skupiny (311A, 312A, 313A, 3144,
BS0SS |B.IN.1.a. 315A, 31XA) - 3914/ 55 - - . _
BS0S6 |B.IL1.b Obchodné pohladdvky v rdmci podielovej uasti okrem pohfadavok 20
T | spolo€nosti skupiny (311A, 312A, 313A, 3144, 3154, 31XA) - /391A/ 56 - _ N _
BS0S7 |B.IML.1.c. |Iné obchodné pohladavky (311A, 312A, 313A, 3144, 3154, 31XA) - /391A/ 57 - . _ .
L Cista hodnota kontraktu (316A) 58 _ - - - -
B.IL3. [iné pohfaddvky zo spoloénosti skupiny (351A) - /391A/ 59 187,656 - 187,656 446,981
BS060 |B.114 né pohladavky v ramci podielovej Géasti okrem pohladévok zo spoloénosti
- skupiny (351A) - /391A/ 60 - - - -
Pnhhdévky od partnerov, &lenov a ucastnikav zdruzenia (354A, 355A, 358A,
L 98A) - /391A/ s . . s
Pol! stenie na socldine zabezpedenie (3364) - /3514A/ 2 - - 1,65
Dafigvé aktiva a subvencie /341, 342, 343, 345, 346, 347) - /391A/ 3 102,271 - 102,271 26,903
Pohladdvky z derivdtovych transakcii _(373A, 376A) 4 = E E =
né pohfaddvky (335A, 33XA, 371A, 374A, 375A, 378A) - /391A/ E - = s 34,610
Celkové kratkodobé finaniné aktiva (1. 67 az |. 70) 2 E S S
FinanZné aktiva bezného obdobia v spoloénostiach skupiny (251A, 253A,
256A, 257A, 25XA) - /291A, 29XA/ 67 - - - -
B.IV.2 Financné aktiva bezného obdobia okrem finanfnych aktiv beZného obdobia v
o spolognostlach skupiny (251A, 253A, 256A, 257A, 25XA) - /291A, 29XA/ 68 N . _ _
Vlastné akcie a vlastné obchodné podiely (252) E s E E
Finanéné aktiva beZného obdobia v akvizicii (253, 314A) - /291A/ 70 E s & E
Finanéné uéty ). 72 + 1. 73 71 1,092,472 = 1,092,472 1,083,109
Hotovost na pokladni (211, 213, 21X} 72 - - - -
BS073 Bankové 4 221A, 22X, +/- 261 73 1,092,472 B 1,092,472 1,083,109
BS074 Celkové vydavky a naklady buducich obdobi (I. 75 az |, 78) 74 - - - -
BS075 [Dihodobé gdavﬂ buddcich obdobi (381A, 382A) 75 - - - -
85076 Sutasné vydavky budiicich obdobi (381A, 382A) 76 - - - -
BS077 Dlhodobé &asovo rozlisené prijmy (385A 77 - - - -
BS078 Dihodobé Casovo roziifené prijmy {385A) 78 - - - -




BlackRock Slovakia s.r.0.; 8120825580

Stivaha

k 31. decembru 2016

Opis

VLASTNE IMANIE A ZAVAZKY
b

Riadok

c

Bezprostredne |

bt

B8S079

VLASTNE IMANIE A ZAVAZKY 1. 80 + I. 101 + I, 141

79

1,382,399

pr

obdobie
L]

(EUR)
1,593,259

Viastné imanle 1. 80 + .85+ .86 + .87 +1.90 + 1. 93 + 1. 97 + I.
100

1,288,225

1,137,101

BS081

Celkové zdkladné imanie (I. 82 aZ |. 84)

85082

805,000

805,000 |

dkladné imanie (411 alebo +/- 491}

805,000

meny v zakladnom imani_+/- 419

85084

805,000

'ohfaddvky na upisanom zdkladnom Imani (/-/353)

85085

Akciovd prémia (412)

A

A

A,
85083 [A.I.2.

A

A

B5086_[A

A

Ostatné kapitdlové fondy (413)

BS087

Zakonné rezervné fondy I. 88 + . 89

BS088 |A.IV.1.

16,604

12,290

Zakonny rezervny fond a nedelitelny fond (417A, 418, 421A, 422)

16,604

BS089 [A.IV.2.

Rezervny fond na vlastny kapitdl a viastné akcie (417A, 421A)

BS090 |A.V.

12,290

Iné fondy zo ziskul. 91 + [. 92

BS091 |A.V.1.

tatutdrne fondy {427, 42X)

BS092 |A.V.2.

Iné fondy (427, 42X}

BS093 |A.VI.

Celkové rezervy z precenenia (I. 94 az |. 96)

BS094 |A.VL1.

Rezervy z precenenia aktiv a zdvézkov (+/- 414)

BS095 |A.VI.2.

Rezerva z precenenia finanénych investicii (+/- 415)

BS096 |A.VL.3.

BS097 |A.VIL

Rezerva z precenenia pri zliéeni, splynuti a rozdeleni {+/- 416)

2isk/strata minulych rokov 1. 98 + |. 99

BS098 JA.VIL1,

315,497

233,534

Nerozdeleny zisk minulych rokov (428)

BS099 _JA.VIL2,

315,497

Akumulovand strata minulych rokov (/-/429)

B8S100 |A.VIIL.

233,534

Zisk/strata za beZné (&tové obdobie po zdanenf /+-/1. 01 - (I. 81 +
I.BS5 +1. 86 +1.87 +1.90 +1.93 +1.97 + 1. 101 + |. 141)

151,124

86,277

BS101 |B.

Zéviizky 1. 102 + . 118 + 1. 121 + 1, 122 + 1. 136 + 1. 139 + |. 140

BS102 |B.I.

Celkové dihodobé zaviizky (. 103 + [. 107 az [. 117)

94,174

456,158

Celkové dihodobé obchodné zavizky (1. 104 az 1. 106

2wl

Obchodné zdvézky voli spoloénostiam skupiny (321A, 475A, 476A)

Obchodné zdvézky v ramci podielovej Gfasti okrem zdvizkov vodi
spoloénostiam skupiny (321A, 475A, 476A)

BS103 |B.I.1,
BS104 |B.L1.a.
BS105 |B.I.1.b.

Iné obchodné zdvazky (321A, 475A, 476A)

Cistd hodnota kontraktu (316A)

Iné zavazky voli spoloéngstiam skupiny (471A, 47XA)

Iné zavazky v rémci podielovej éasti okrem zdvizkov voii spolofnostiam

L kupiny (471A, 47XA)
.15, |Iné dihodobé zdviazky (4794, 47XA)
.L.6. Dlhodobé prijaté zdlohové platby (475A)

Dlhodobé zmenky na zaplatenie (478A)

Vydané dihopisy (473A/-/255A)

Zdvdzky socidlneho fondu (472)

Iné krdtkodobé zdvdzky (336A, 372A, 474A, 47XA)

Dlhodobé 2dvazky z transakcii s derivatmi (373A, 377A)

Odlozené dafiové zdvazky (481A)

Dihodobé rezesvy na zaviizky |. 119 + 1. 120

Zdkonné rezervy na zdvdzky (451A)

né rezervy na zavazky (459A, 45XA)

Dlhodobé bankové uvery (461A, 46XA)

Spolu kratkodobé zaviizky (. 123 + 1. 127 aZ [. 135)

Celkové obchodné zaviizky (1. 124 a% |. 126)

B5124 (B.IV.l.a.

Obchodné zdvdzky vott spoloénostiam skupiny (321A, 322A, 324A, 325A,
326A, 32XA, 475A, 476A, 478A, 47XA)

BS125 [B.IV.1.b.

Obchodné zdvdzky v rdmci podielovej utasti okrem zavidzkov voti
spoloénostiam skupiny (3214, 322A, 324A, 325A, 32XA, 475A, 476A, 478A,
47XA)

125

Iné obchodné zdvézky (321A, 322A, 324A, 325A, 326A, 32XA, 475A, 476A,
478A, 47XA)

126

Cistd hodnota kontrakty (316A)

127

Iné zévazky voii spoloénostiam skupiny (361A, 36XA, 471A, 47XA)

128

42,900

Iné zdvizky v rdmci podielovej uéasti okrem zdvizkav voéi spalonostiam
in: 1A, 36XA, 471A, 47XA)

129

Zavazky voéi partnerom a Géastnikom zdruzenia (364, 365, 366, 367, 368,
A _478A, 479A)

130

2dvazky voti zamestnancom (331, 333, 33X, 479A)

2évidzky na poistenle na socidlne zabezpeéenie (336A)

Dailové zdvizky a subvencie (341, 342, 343, 345, 346, 347, 34X)

Pohladdvky 7z derivdtovych transakcil (373A, 377A)

Iné zdvizky (372A, 379A, 474A, 475A, 479A, 47XA)

Kratkodobé rezervy na zévizky |. 137 + 1. 138

92,489

Zdkonné rezervy na zavdzky (323A, 451A)

Iné rezervy na zdvazky (323A, 32X, 459A, 45XA)

92,489

Krdtkodobé bankové uvery (2214, 231, 232, 23X, 461A, 46XA)

Krdtkodobd finantnd pomoc (241, 249, 24X, 473A, /-/255A}

Celkové vydavky a naklady buducich obdobi (I. 142 aZ |. 145)

Dihodobé Easovo rozlisené vydavky (383A)

142

Krdtkodobé ¢asovo rozlisené vydavky (383A)

143

Dlhodobé Casovo rozlisené vydavky (3683A)

Krdtkodobé ¢asovo rozlidené vydavky (383A)

145




BlackRock Slovakia s.r.0.; 8120825580
Vykaz ziskov a strat za rok konciaci 31. decembra 2016

Skuto€nd suma

Opis POLOZKA Riadok
Beiné Bezprostredne
a&tovné predchéadzajice
obdobie aétovné obdobie
a b [4 4 S
{EUR) {EUR)
* Cisty obrat (sucast Gttove) triedy 6 podl'a zakona) 01
*% [Celkové prevadzkoveé vynosy (I. 03 az I. 09) 02 740,318 1,666,479
1. Vynosy z predaja tovaru (604, 607) 03 - -
1I. |Vynosy z predaja viastnych vyrobkov {601) 04 -
1II. |Vynosy 2 predaja sluZieb (602, 606) 05 740,318 1,666,479
IV. |Zmena stavu zdsob (+/- Uttova skupina 61) 06 - -
V. [Viastna praca kapitalizovana (Uttova skupina 62) 07 - -
VL Vynosy z predaja dlhodobych nehmotnych aktiv, dlhodobych hmetnych aktiv a surovin (641, 642) 08 - -
VIL. _[Iné prevadzkovy vynosy (644, 645, 646, 648, 655, 657) 09 - -
Celkové prevadzkové naklady (I. 11 + 1. 12 + . 13 + 1. 14 + L 15 + 1. 20 + 1. 21 + 1. 24 + |. 25 10 592,438 1,497,454
Naklady na akviziciu predanych tovarov (504, 507) 11 - -
Spotreba surovin, energie a inych dodavok, ktoré nepatria do zasob (501, 502, 503) 12 - -
Opravné poloZky na zasoby (+/-) (505) 13 - -
SluZby (Uttova skupina 51) 14 276,599 475,901
Celkové osobné naklady (1. 16 az I. 19) 15 315,839 759,333
. _|Mzdy a platy (521, 522) 16 268,073 613,467
. |Odmeny ¢&lenov organov spolocnosti a spolupracujtcich 0séb (523) 17 - -
Vydavky na socidlne poistenie (524, 525, 526) 18 47,766 145,866
Socialne vydavky (527, 528) 19 - -
Dane a poplatky (Uttova skupina 53) 20 - -
G Amortizacia a odpisy a opravné polozky k dlhodobym nehmotnym a kratkodobym hmotnym
*_laktivam (1. 22 + I 23) 21 = 262,220
G.1. |Amortizécia a odpisy dihodobych nehmotnych a dlhodobych hmotnych aktiv (551) 22 - 46,825
G.2. [Opravné poloZky k dihodobym nehmotnym a dihodobym hmotnym aktivam (+/-) (553) 23 - 215,395
H. [Cista uétova hodnota dihodobych aktiv a predanych surovin (541, 542) 24 - -
1. Opravné poloZky na pohtadavky (+/-) (547) 25 - -
1. né prevadzkovy vydavky (543, 544, 545, 546, 548, 549, 555, 557) 26 - -
333 Prevadzkovy zisk alebo strata (+/-) (I. 02 - 1. 10) 27 147,880 169,025
* Pridana hodnota (1.03 + .04 + .05 + . 06 + . 07 - (. 11 + . 12 + 1. 13 + I. 14) 28 463,719 1,190,578
> Celkové vynosy z finanénych &i i (668) 30 + 1. 31 + 1. 35 + 1. 39 + I. 42 + 1. 43 + I. 44) 29 754 36,040
VIII. |Vynosy z predaja cennych papierov a majetkovych podielov (661) 30 - -
1X. [Celkové vynosy z dlhodobych finanénych aktiv (1. 32 aZ 1. 34) 31 - -
1X.1. [Vynosy z cennych papierov a majetkovych podielov zo spolo€nosti skupiny (665A) 32 - -
X.2 Vynosy z cennych papierov a majetkovych podielov v ramci podielovej u¢asti okrem vynosov zo
: spolo&nosti skupiny (665A) 33 - -
1X.3. [Iné vynosy z cennych papierov a majetkovych podielov (665A) 34 = =
X. [Celkove vynosy z kratkadobych finanénych aktiv (I. 36 az 1. 38) 35 - -
X.1. [Vynosy z beznych finanénych aktiv zo spoloénosti skupiny (666A) 36 - -
Vynosy z beznych financnych aktiv v ramci podielovej u€asti okrem vynoasov zo spolocnosti skupiny
X.2. |666A) 37 - -
X.3. [Iné vynosy z beZnych finanénych aktiv (666A) 38 - -
XI. [Urokové prijmy (1. 40 + 1. 41) 39 - -
XI1.1. [Urokové prijmy zo spoloénosti skupiny (662A) 40 - -
XI.2. [Iné Grokové prijmy (662A) 41 - -
XII. [Zisky 2z devizovych operdcii (663) 42 754 36,040
XIII. |Zisky zo zhodnotenia cennych papierov z derivatovych transakcii (664, 667) 43 - -
XIV. |Iné vynosy z finanénych &innosti (668) 44 - -
** _|celkové nakiady finanénych Elnnosti (1. 46 + 1. 47 + 1. 48 + 1. 49 + 1. 52 + 1. 52 + I. 53 + . 54)| 45 111 c
K. __|Cenné papiere a predane majetkové podiely {(561) 46 - -
L. [Vydavky vztahujlice sa k beznym finanénym aktivam {566) 47 - -
M. |Opravné poloZky k finanénym aktivam (+/-) {565) 48 - -
N. _[Urokové naklady (I. 50 + I, 51) 49 111 -
N.1. |Urokové vydavky na spolo¢nosti skupiny (562A) 50 - =
N.2. |Iné urokové vydavky (562A) 51 111 -
Q. [Straty z devizovych operacii (563) 52 - -
P Vydavky na zhodnotenie cennych papierov a vydavky vztahujuce sa k derivatovym transakciam (564,
> [s67) 53 - -
Iné naklady finanénych &innosti (568, 569) 54 - -
o+ Zisk/strata z finanénych &l ti (+/-) (1. 29 - 1. 45) 55 643 36,040
*xx% | ZIsk/strata za uctové obdobi pred zd (+/-) (I. 27 + ). 55) 56 148,523 205,065 |
R. Dai z prijmov (l. 58 + I. 59) 57 (2,601) 118,788
R.1. [Dan z prijmov za be3né obdobie (591, 595) 58 (2,601) 103,749
R.2. [OdloZena dan z prijmov (+/-) (592} 59 - 15,039
S. |Zisk/strata z partnerstva prevedeny/prevedena na partnerov (+/- 596) 60 - -
axxs |ZISK/strata za uctove obdobie po zdaneni (+/-)
(I.56 - 1. 57 - I. 60) 61 151,124 86,277
7

BlackRock Slovakia s.r.o.; 8120825580



Vykaz ziskov a strat za rok konéiaci 31. decembra 2016

[Prazdna strana]



3

| Poznamky U& PODV 3-01 1€0: DIC:

BlackRock Slovakia s.r.o.

Poznamky k individuainej Gétovnej uzavierke

Pripravené k 31. decembru 2016

(Hodnotové Gdaje v tabul’kich sii uvedené v celych eurach, pokial’ nie je stanovené inak.)

Pozndamka:

V pozndmkach sa uvédzaji informdcie ustanovené opatrenim o obsahu pozndmok k individudlnym
Uétovnym uzdvierkam, pre ktoré md (¢tovna jednotka obsahovii naplii. VEetky (daje a informacie
uvedené v tychto poznamkach vychddzaju z G¢tovnictva a nadvézuji na samostatné Gétovné uzavierky.
Hodnotové Udaje su uvedené v eurocentoch alebo celych eurdch (pokial nie je uvedené inak).

1. VSEOBECNE INFORMACIE

1. Zakladné udaje o spolocnosti

Obchodné meno a sidio BlackRock Slovakia s.r.o.

Eurovea Central 1, Pribinova 4, 811 09 Bratislava,
e Slovensko

Datum zaloZenia N 10. augusta 2012

Déatum vzniku (podl'a obchodného registra)  10. augusta 2012

Hospodarska &innost — Finanéné sluzby
2, Zamestnanci
PoloZka 2016 2015
Priemerny prepocitany poéet zamestnancov 9 20
3. Pravny dovod zostavenia G¢tovnej uzavierky

Tato Uétovna uzdvierka predstavuje individudlnu Gétovn( uzévierku spolo¢nosti. Ugtovna uzdvierka bola
pripravena za U¢tovné obdobie od 1. janudra 2016 do 31. decembra 2016 podla slovenskych pravnych
predpisov, t. j. zdkona o Uctovnictve a podla postupov (&tovania pre podnikatelov.

Uétovna zavierka je uréend na vieobecné pouZitie a informovanie. Nie je ju moZné pouiif na ucely
akéhokolvek 3Specifického pouzivatela ani na postdenie jednotlivych transakcii. PouZivatelia Gétovnej
uzavierky by sa pri rozhodovani nemali spoliehat na tito G¢tovnu zavierku ako na jediny zdroj informaécii.

4, Schvalenie Oc¢tovej uzavierky za rok 2015

23. juna 2016 schvalilo Valné zhromaZdenie Gétovy uzavierku spoloénosti za rok 2015.

II. ORGANY SPOLOCNOSTI
1. Konsolidovana Gctovna uzavierka

Bezprostredna materska spolo€nost je BlackRock Group Limited a koneénd materskad spolo¢nost je
BlackRaock, Inc., spolo¢nost zaregistrovand v $tite Delaware v USA. Materska spoloénost najviciej a
najmensej skupiny, do ktorej spolo€nost patri a pre ktor( sa pripravuji Géty, je BlackRock, Inc. Képie
Uctovnych wuzdvierok skupiny si k dispozicii na webstranke pre vzfahy k investorom na
www.blackrock.com, pripadne moZno zasielat poZiadavky na adresu: Investor Relations, 55 East 52nd
Street, New York, NY 10055, USA alebo e-mailom na invrel@blackrock.com.

Toto je anglicky preklad pdvodného slovenského dokumentu.
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BlackRock Slovakia s.r.o.

Poznamky k individualnej Gétovnej uzavierke

Pripravené k 31, decembru 2016

(Hodnotové tdaje v tabul’kach s uvedené v celych eurach, pokial' nie je stanovené inak.)

III. PQUZITE UCTOVNE ZASADY A UCTOVNE METODY

1. Spoloénost uplatiiuje uétovné principy a postupy Gétovania v sulade so zékonom o Uctovnictve
a s postupmi G¢tovania pre podnikatelov, ktoré platia v Slovenskej republike. Uétovnictvo sa vedie
v penaznych jednotkach slovenskej meny, t. j. v eurach.

2, Vzhladom na ukoncenie zmldv o sprave k 31. oktébru 2015, z ktorych spoloénost odvodzuje svoje
vynosy prostrednictvom globalneho cenového modelu, hlavné aktnvnty spolocnosti nebudu
pokracovat. U&tovné zévierky za roky 2015 a 2016 boli preto pripravené na inom zaklade, ako je
odpisanie aktiv spoloénosti na Eistd realizovateln( hodnotu tam, kde to je vhodné. Uttovné
zavierky nezahffiaju Ziadne opravné poloZky na budiice naklady spolocnosti okrem tych, ktoré boli
vynaloZené v defi zostavenia stvahy. Clenovia predstavenstva ofakdvaju, Ze spolocnost uspesne
zvladne svoje obchodné rizikd vzhfadom na opodstatnené ocakavania, e spolo¢nost ma
dostatocné zdroje, a to najmé pokial ide o isti hotovostnl poziciu, aby spinila svoje zavéazky a
platobné povinnosti.

3. Vynosy a naklady sd Gétované tak, ako vznikli na zédklade akrudlneho principu Gétovnictva.
Za zaklad sa ber( vSetky naklady a vynosy, ktoré sa vztahuji na Uétovné obdobie bez ohfadu
na datum ich platenia.

4, Pri ocefiovani majetku a zdvazkov sa uplatfiuje zdsada opatrnosti, t. j. berl sa za zéklad vietky
rizikd, straty a zniZenia hodnoty, ktoré sa tykaji majetku a zavézkov a ktoré si zname ku dfiu,
ku ktorému sa zostavuje uétovna uzdvierka.

5. Uznanie prijmov - prijmy st uznané vtedy, ked’ st poskytnuté sluzby.

6. Dlhodobé a kratkodobé pohladavky, zévézky, Gvery a pdzitky nesuce Groky - pohladavky a
zavazky sa v stvahe vykazujl ako dlhodobé alebo kratkodobé podla zostatkovej doby splatnosti ku
dfiu, ku ktorému sa zostavuje G&tovna zaévierka. Casti dlhodobych pohladdvok a Casti dlhodobych
zavazkov ktorych splatnost nie je dlhéia ako jeden rok odo diia, ku ktorému sa zostavuje tctovna
uzévierka, sa vykazujl v stvahe ako kratkodoba pohiadédvka alebo kratkodoby zavazok.

7. Vykonané odhady - na zdklade aplikacie zasad Uétovania spoloénosti. Od &lenov predstavenstva sa
vyzaduje, aby k GEtovnym sumam aktiv a pasiv, ktoré nie s ihned zrejmé z inych zdrojov,
vykondvali posidenia, odhady a progndzy. Odhady a s nimi spojené progndzy st zaloZené na
historickej skdsenosti a inych faktoroch, ktoré sa povazuju za relevantné. Skutoéné vysledky sa
méZzu od takychto odhadov lisit. Tieto odhady a prognézy sa neustdle reviduji. Revizie (&tovnych
odhadov st uznané v obdobi, v ktorom sa odhad reviduje.

8. Vykézané dane - slovenské dafiové prdvo je relativne nové s nedostatkom existujlicich
precedensov a podlieha neustalym novelizdcidm. KedZe existuju rbzne vyklady dafovych zéakonov
a predpisov pri uplatiiovani v réznych typoch transakcii, sumy vykazané v Gétovnej uzdvierke sa
mobZzu neskér zmenit podla koneéného stanoviska dafiovych Gradov.

9. Spésob ocenenia jednotlivych zloZiek majetku a zavazkov - prvotné ocenenie

Pri obstarani majetku sa uplatiiuje princip obstardvacich cien (t. j. historickych cien). Ocenenie
jednotlivych poloZiek majetku a zavdzkov je takéto:

a) Samostatne ziskané nehmotné aktiva, ako st dohody o riadeni investicii, si prvotne vykazané v
obstaravacej cene a odpisované, ak je to vhodné, rovnomerne po dobu ich Zivotnosti. Spolo¢nost
vykondva kontroly zniZenia hodnoty majetku s ohladom na nehmotné fixné aktiva na konci prvého
celého roka po akvizicii a v inych obdobiach vtedy, ak udalosti alebo zmeny okolnosti naznacuju,
Ze hodnota uctovnej Ciastky nemusi byt navratnd. Nehmotné fixné aktiva s neohranicenou
praktickou Zivotnostou sa kontroluju z hladiska znizenia hodnoty ro¢ne.

b) Pohladavky:
e priich vzniku alebo bezodplatnom nadobudnuti - menovitou hodnotou,
e pri odplatnom nadobudnuti (postipeni) alebo nadobudnuti vkladom do zdkladného imania -
obstardvacou cenou.

10
Toto je anglicky preklad povodného slovenského dokumentu.
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<)

d)

e)

f)

g)

h)

b))

10.

a)

11.

V pripade dlhodobych pohladévok a dihodobych Groéenych pdZiciek je opravna poloZka zahrnutd
do stipca Korekcia, kde hodnoty pohladavky a Gveru/pdZiéky si upravené na ich sicasnti hodnotu,
napriklad pouZitim metédy platnej Grokovej sadzby. Metdda platnej Urokovej sadzby je metdda
vypoctu amortizovanych nakladov finanéného aktiva a alokécie urokového prijmu za relevantné
obdobie. Platnd Urokovéd sadzba je sadzba, ktord presne diskontuje odhadované budice pritoky
hotovosti (vratane vietkych zaplatenych alebo ziskanych poplatkov alebo bodov, ktoré tvoria
integralnu sicast platnej Grokovej sadzby, transakénych nakladov a inych prémii ¢ zréZok) po cely
¢as oCakdvanej Zivotnosti finanéného aktiva, alebo - kde je to vhodné - kratsie obdobie, voci &istej
uctovnej sume tak, ako bola pdvodne uznana.

Kratkodoby finanény majetok - obstardvacou cenou. Obstardvacia cena je cena, za ktori sa
majetok obstaral, a ndklady stvisiace s jeho obstaranim (poplatky a provizie maklérom, poradcom,
burzam).

Casové rozli$enie na strane aktiv sivahy - otakavanou menovitou hodnotou.

Zavazky:
s priich vzniku - menovitou hodnotou,
* pri prevzati - obstaravacou cenou.

Rezervy - v oakavanej vyske zavézku alebo metddami poistnej matematiky.
Dlhopisy, pozicky neslce Urok a Uvery:

s priich vzniku - menovitou hodnotou,

e pri prevzati - obstardvacou cenou.

Uroky z dihopisov, pdziky nestice trok a uvery st zaznamenané na baze ¢asového rozliSenia.
Casové rozlidenie na strane pasiv stivahy - ofakdvanou menovitou hodnotou.

Aktudlne dane z prijmu - podia slovenského zakona o daniach z prijmov st aktudine dane z
prijmov stanovené na zéklade G&tovnych ziskov pred zdanenim vo vyske 22 % (2015: 23 %) po
Gpravach uréitych poloZiek pre dafiové ucely.

OdloZena daf z prijmov sa G¢tuje pri docasnych rozdieloch medzi uétovnou hodnotou majetku
a zavéazkami vykdzanymi v stivahe a ich dafiovou zakladfiou, pri moznosti umorovat dafovu stratu
v budlcnosti a pri moZnosti previest nevyuZité dafiové odpoty do budicich obdobi. Pri uréeni
vysky odloZenej dane z prijmov sa pouZila sadzba dane z prijmov platnd v nasledujiicom G¢tovnom
obdobi, t. j. 21 %.

Sposob ocenenia jednotlivych zloZziek majetku a zavdzkov - nasledujlce ocenenie

Predpokladané rizikd, straty a zniZenia hodnoty, ktoré sa tykaji majetku a zévézkov, sa vyjadruju
prostrednictvom rezerv, opravnych poloZiek a odpisov.

e Rezervy sa uctuju v oCakavanej vyske zdvézku. Ku diu, ku ktorému sa zostavuje tctovna
uzavierka, sa posudzuje ich vyska a odévodnenost.

e Opravné polozky sa 0¢tuji v sume opodstatneného predpokladu zniZenia hodnoty majetku
oproti jeho oceneniu v G¢tovnictve.

Prepocet udajov v cudzich mendch na slovenskd menu
Transakcie v devizach sa zal(i€tuju s vyuZitim kurzu platného v defi transakcie. Menové aktiva a

pasiva denominované v devizach st prepoditané s vyuZitim zdverecnych kurzov v defi sivahy,
pricom vSetky kurzové rozdiely st zahrnuté vo vykaze ziskov a strat.

11

Toto je anglicky preklad pévodného slovenského dokumentu.
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IV. INFORMACIE VYSVETLUJUCE A DOPLNAJUCE SUVAHU A VYKAZ ZISKOV A STRAT

1. Dlhodobé aktiva

1.1. Negativny Goodwill

Goodwill sa prvotne ocefiuje ako prebytok sihrnu prevedeného nadobudnutia a reédlnej hodnoty
obstaranych Cistych identifikovatelnych aktiv a predpokladanych zavédzkov. Ak je toto nadobudnutie
nizsie, ako je redlna hodnota Cistych obstaranych aktiv (t. j. negativny Goodwill), rozdiel sa zalctuje do
vykazu ziskov a strdt v aktudlnom obdobi.

2. Zavazky (r. 122 az 135 savahy)
2.1. Rozpis splatnych pohladdvok podla zvy$kovej splatnosti

Polozka 3112 2016 31122015

Dlhodobé zdvézky: 2.2. 2.3. 2.4,
Zavézky so zostatkovou dobou splatnosti jeden rok az pat rokov - -
Zavézky so zostatkovou dobou splatnosti nad pét rokov - -

Celkové dlhodobé zavizky 2.5. - -

V. INE AKTIVA A INE PASIVA

1. Podmienené zavazky

Dafiové priznania zostdvaji otvorené a mdzu byt predmetom kontroly pofas obdobia piatich rokov.
Skutoénost, Ze uréité obdobie alebo dafiové priznanie vztahujlce sa na toto obdobie bolo kontrolované,
nema vplyv na vylicenie tohto obdobia z pripadnej dal$ej kontroly pocas obdobia piatich rokov. V stlade
s tym zostdvaju dafiové priznania spoloénosti za roky 2013 a? 2016 k 31. decembru 2016 otvorené a
moZu podliehat zmenam.

VI. UDALOSTI, KU KTORYM DOSLO MEDZI DATUMOM ZAUCTOVANIA A DATUMOM, KEDY

BOLI UCTOVNE UZAVIERKY SCHVALENE NA VYDANIE

Od 31. decembra 2016 az do datumu vydania u¢tovnych uzédvierok nedo3lo k nijakym udalostiam, ktoré
by mali vyznamny dopad na aktiva, pasiva alebo vysledky prevadzkovej cinnosti spolognosti, s vynimkou
tych, o ktorych sa hovori vyssie a ktoré vyplyvaji z beZnej prevadzky v priebehu &innosti spolo¢nosti.
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BlackRock Slovakia s.r.o.
Directors Report for the year ended 31 December 2016

The board of directors (the "Board") present their report together with the audited financial statements
of BlackRock Slovakia s.r.o. (registered number: 46793712) for the year ended 31 December 2016.

Principal activities

Previously the principal activities of the company were the provision of fund administration and
accounting services. On 31 October 2015, the administration contracts were terminated, and
management made the decision to oversee the transition of the services provided by the company to a
third party during 2016. The company will be principally performing an oversight function for the
services being transitioned. After transition the company is expected to be dormant.

Directors of the company

The directors who held office during the year were as follows:

S. Baumgarten

T. Groffmann (resigned 13 January 2016)
C. Hinze (resigned 24 June 2016)

M. Pungello

Basis of Preparation for the Financial Statements

These financial statements represent the annual separate financial statements of the company. The
financial statements were prepared for the reporting period from 1 January 2016 to 31 December 2016
in compliance with Slovak legislation, i.e. the Act on Accounting and Accounting Procedures for
Businesses.

Operations and financial position of company

The company is part of BlackRock, Inc. ("BlackRock"), a leading publicly traded investment management
firm with $5.1tn in assets under management ("AUM"), at 31 December 2016. With approximately
13,000 employees in more than 30 countries who serve clients in over 100 countries across the globe,
BlackRock provides a broad range of investment and risk management services to institutional and retail
clients worldwide.

Basis of preparation

Due to the termination of the administration contracts on 31 October 2015, from which the company
derived its revenue via the global transfer pricing model, the principal activities of the company will
discontinue. The financial statements have therefore been prepared on a basis other than that of a
going concern, where appropriate, writing down the company's assets and liabilities expected
settlement value to net realisable value. The financial statements do not include any provisions for
future costs of closure of the company except to the extent that such were committed at the balance
sheet date. The directors believe that the company is well placed to manage its business risks
successfuily. After making enquiries, the directors have a reasonable expectation that the company has
adequate resources and in particular the net-cash position, to meet its liabilities and payment
obligations.

Turnover

Turnover (Page 7) has decreased by 55.6% from €1,666,479 in 2015 to €740,318 in 2016. This
movement is principally attributable to a decrease in the expense base that is considered for
reimbursement to the company.

Expenses

Expenses (Page 7), which include consumables and services purchased, personnel expenses and foreign
exchange gains and losses, have decreased 60.4% to €592,438 in 2016 from €1,497,454 in 2015. The
decrease has been driven primarily by the termination of the company’s employee contracts during the
year and by the full impairment, recognised in the prior year, of the administration contracts following
their termination on 31 October 2015. The impairment charge in the prior year was €215,395.

Profit after tax
As a result of the aforementioned movements, there is a profit after tax (Page 7) of €151,124. In 2015
there was a profit of €86,277.
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Continued...

Net assets
Net assets (Page 5 & 6) of the company have increased from €1,137,101 in 2015 to €1,288,225
in 2016 in line with the profit for the year.

The performance of the company is included in the results of BlackRock, Inc. group which are disclosed
in the BlackRock, Inc. group annual report and on Form 10-K to the United States Securities and
Exchange Commission. BlackRock, Inc. manages its key performance indicators on a global basis but in
consideration of individual legal entities. For this reason the company’s directors believe that providing
further performance indicators for the company itself would not enhance an understanding of the
development, performance or position of the business of the company.

Principal risks and uncertainties
Principal risks and uncertainties are managed by BlackRock at a global and regional level.

As a leading investment management firm, risk is an inherent part of BlackRock's business. BlackRock
devotes significant resources across all of its operations to identifying, measuring, monitoring and
managing risks, and invests in personnel and technology accordingly.

The specific risks and uncertainties relevant to the company may be categorised under the below broad
categories:

e balance sheet risk events, arising from credit risk losses on balance sheet assets or from a lack
of liquidity causing the company to be unable to meet payment obligations; and

e market risk events, whereby the company fails to realise the full value of the firm's assets as a
result of fluctuations in foreign exchange rates.

Balance Sheet risk

- Liquidity risk is the risk that the company’s cash and committed facilities may be insufficient to meet
its payment obligations as they fall due. The company monitors its cash flow position and has regard to
forthcoming liquidity when determining the amounts available for distribution to shareholders.

- Credit risk arises in relation to surpius cash held in bank accounts. Intercompany balances are
managed centrally and agreed upon and settled on a regular basis.

Market risk

- Market risk can be defined as the risk of loss resulting from fluctuations in the market value of
positions and asset values attributable to changes in market variables, such as interest rates, foreign
exchange rates, equity and commodity prices or an issuer's credit worthiness. Fluctuations in markets
could cause the value of AUM to decline, which would result in lower investment advisory and
administration fees.

As the company does not undertake trading on its own account, market risk is the risk associated with
failure to realise the full value of the firm's assets as a result of fluctuations in foreign exchange rates.

The company is exposed to foreign exchange risk on all income, all expenditure and all transfer pricing
(both income and expenditure) that arise in currencies other than euro. The company is also exposed to
foreign exchange risk on the revaluation of any non-euro net assets.

Capital management

The company'’s objectives when managing capital are:
e to safeqguard the company’s ability to continue as a going concern; and
e to maintain financial strength to support new business growth.

The company takes into account the amount of its distributable reserves and its cash flow position when

making any decision to pay a dividend, thus ensuring that the company has sufficient resources to be
able to continue as a other than going concern.
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Events that occurred after the balance sheet date

There were no significant events that occurred between the balance sheet date and the date of signing of
this report.

Anticipated future developments

Following the termination of the administration contracts on 31 October 2015, management has made the
decision to oversee the transition from of the services provided by the company to a third party during
2016. The company will be principally performing an oversight function for the services being transitioned.
After transition the company is expected to be dormant.

Research and development expenditures

The company did not incur any research and development expenses during the period. Additionally,
management does not expect to incur any costs in respect of research and development in 2017.

Proposal for Profit distribution

The directors propose that EUR 7,556 (5%) (2015: EUR 4,314 (5%)) of the result for the period be
transferred to the legal reserves, with the remaining EUR 143,568 (95%) (2015: EUR 81,963 (95%))
transferred to retained earnings.

Signing

This report was approved by the Board on 23 June 2017 and signed on its behalf by:

(“'{UWJ/

M.Pungello
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BlackRock Slovakia s.r.0.; 8120825580
Balance Sheet as at 31 December 2016

Immediately
Descri ASSETS Line Current Reporting Perlad :T::r:ll::
ption Pariod
Gross Correction Net Net
a b c 1 (part 1) 1 (part 2) 2 3
EUR EUR EUR EUR
Total assets (1.02 + |. 33 + 1. 74) 1,717,599 335,200 1,382,399 1,593,259
A, Non-current assets (l. 03 + 1. 11 + I. 21) 335,200 335,200 - -
AX. otal = nt intangible assets (1. 04 to |. 10) | 335,200 335,200| EN| <
.1. |Capitalised development costs {012) - /072, 091A/ 4 E = E E
Al.2. [Software (013) - /073, 091A/ 5 - - - -
.I.3. |Valuable rights (014) - /074, 0914/ 06 - - - -
1.4, _|Goodwill (015) - /075,_091A/ 07 (58,130) (58,130) - -
.5. |Other non-current intangible assets (019, 01X) - /079, 07X, 091A/ 8 393,33 393,330 E E
.6. [Non-current intangible assets in acquisition (041) - 093 09 = - - S
.7. _|Advance payments for non-current intangible assets (051) - /095A/ - - - -
JII. |Total non-current tangible assets (1. 012 tol. 020) = = S -
.1. |tand (031) - 092A 2 - - - -
.2. |Structures (021) - /081, 092A/ 3 - - - -
.I1.3. |Separate movable assets and sets of movables (022) - /082, 0924/ 4 - - - -
.11.4. |Perennial crops (025) - /085, 092A/ E E E E E
.IL.S. [Livestock and draught animals (026) - /086, 092A/ 6 - - - -
.I1.6. |Other non-current tangible assets (029, 02X, 032) - /089, 08X, 0924/ 17 - _ - _
.11.7. |Non-current tangible assets in acquisition (042) - 894 18 - - - -
.11.8. _|Advance payments for non-current tangible assets (052) - /095A/ 19 - - - -
.I1.9. [Correction item to acquired assets {+/- 097) +/- 098 20 - - - S
A.II1. |Total non-current financial assets (. 22 to |. 32) 21 - - - -
AMLL Shares and ownership interests in group companies (061A, 062A, 063A) -
o |/o96A/ 22 - - - -
Shares and ownership Interests with a participating interest except for group
BS023 A2 | o mpanies (0624) - /096A/ 23 . . . S
85024 |A.II1.3. |Other held-for-sale securities and ownership interests (063A) - /096A/ 24 _ _ _ .
BS025 [A.I11.4. |Loans to group companies (066A) - /096A/ . 25 E E - -
85026 |A.IILS. Lo?ﬂi\:/wlthln a participating interest except to group companies (066A) - 26 i i i i
B5027 [A.IML.6. [Other [oans (067A) - /096A/ 27 - - - S
85028 ALY Debt securities and other non-current financial assets (065A, 069A, 06XA) -
i 11V 28 - - - -
BS029 |A.m8 Loans and other non-current financial assets with remaining maturity of up to
“{one year (066A, 067A, 069A, D6XA) - /Q96A/ 29 E E E E
BS030 [A.I11.9. |Bank accounts bound for period ex: ing one year (22XA) 30 E E E B
BS031  |A.II1.10|Non-current financial assets in acquisition {043) - /096A/ 31 - - - -
BS032 [A.IlI.11]Advance payments for non-current financial assets (053) - /095A/ 32 - - - -
BS033 |B. Current assets (1. 34 + 1. 41 + 1. 53 + . 66 + |, 71) 33 | 1,382,399 - | 1,382,399 | 1,593,259
B8S034 |B.I. Total inventory (). 35 to I. 40) 34 - - - =
BS035 .1.1. |Raw materials (112, 119, 11X) - /191, 19X/ 35 = = = =
BS036 |B.1.2. \{Vgo;;(-ln-progress and semi-finished goods (121, 122, 12X) - /192, 193, 6 i i ] i
BS037 [B.1.3. |Finished goods (123) - 194 37 - - - -
BS038 [B.1.4. [Livestock (124) - 195 38 - - - -
BS039 .1.5. |Merchandise (132, 133, 13X, 139) - /196, 19X/ 39 s E S 2
BS040 .1.6. _[Advance payments for inventory (314A) - /391A/ - - - -
BS041 |B.II. |Total non-current receivables (1. 42 + [. 46 to [. 52) 41 B 2 ) -
BS042 |B.IL.1. Total trade receivables (1. 43 to |. 45) 42 E = - S
BS043 |B.ILL.a Trade receivables from group companies (311A, 312A, 3134, 3144, 3154,
T TI31XA) - /391A7 43 - - -
BS044 |B.LLb Trade receivables within a participating interest except for receivables from
7" |group companies (311A,312A,3134, 3144, 3154, 31XA) - /391A/ 44 . . . _
BS045 [B.IL.1.c{Other trade receivables (311A, 3124, 3134, 314A, 315A, 31XA) - /391A/ 45 ~ - _ .
BS046 [B.11.2. |Net contract value (316A) 46 - - - -
BS047 [8.11.3. |Other receivables from group companies (351A) - /391A/ 47 - - - -
BS048 |B.1.4 Other receivables within a participating interest except for receivables from
~ " |group companies (351A) - /391A/ 48 - - - -
BS049 |B.ILS Receivables from partners, members and participants in an association
~ 7 |{354A, 355A, 358A, 35XA) - /391A/ 49 - - - 2
BS050 |B.11.6. |Receivables from derivative transactions (373A, 376A) 50 - - - 2
BS051 [B.1L.7. |Other receivables (335A, 336A, 33XA, 371A, 374A, 375A, 378A) - /391A/ _ _ . .
BS052 [8.11.8. |Deferred tax asset (481A) 2 E E E =
85053 {B.III. |Total current receivables (I. 54 + 1. 58 to |. 65) 3 289,927 - 289,927 510,150
BS054 |B.III.1|Total trade receivables (1. 55 to |. 57) L - - - -
BSO55 |B.1Im.1 !Trade recelvables from group companles (311A, 312A, 313A, 3144, 3154,
U 31XA) - /39147 55 - - . -
BS056 |B.111.1 Trade recelvables within a participating interest except for receivables from
7 lgroup companies (311A, 312A, 313A, 314A, 3154, 31XA) - /391A/ 56 _ _ . _
8.1i1.1.4Other trade receivables (311A, 312A, 313A, 314A, 315A, 31XA) - /3914/ 57 . . . .
B.II[.2, |Net contract value (316A} 58 - - - -
B.111.3. |Other receivables from group companies (351A) - /391A/ 59 187,656 - 187,656 446,981
B.IIL4 Other receivables within a participating interest except for receivables from
. |group companies (351A) - /391A/ 60 - - - -
B.ILS Receivables from partners, members and participants in an association
~_""1{354A, 355A, 358A, 35XA, 398A) - /391A/ 61 2 - - -
.IIL.6. |Soclal security insurance (336A) - /391A 62 - - 1,656
I1.7. |Tax assets and subsidies /341, 342, 343, 345, 346, 347) - /391A/ 63 102,271 - 102,271 26,903
.11L.8. [Receivables from derivative transactions (373A, 376A 64 E E E E
.111.9. [Other receivables (335A, 33XA, 371A, 374A, 375A, 378A) - /391A/ 65 = s = 34,610
IV, |Total current financial assets (l. 67 to |. 70) 66 - - - -
B.IV.1 Current financial assets in group companies (251A, 253A, 256A, 257A, 25XA)
T |- f201A, 29XA/ 67 - - - -
B.IV.2 Current financial assets excluding current financial assets in group companies
T 1(251A, 253A, 256A, 257A, 25XA) - /291A, 29XA/ 68 = - = =
|B.IV.3. [Treasury stock and treasury shares (252 69 - - - g
.IV.4. |Current financial assets in acquisition {259, 314A) - /291A/ 70 - - - -
A Financlal accounts|. 72 + 1. 73 7 1,092,472 - 1,092,472 1,083,109
. Cash on hand (211, 213, 21X) 72 - - - -
. Bank accounts (2214, 22X, +/- 261) 73 1,092,472 E 1,092,472 1,083,109
C. Total accruals and deferrals (1. 75 to |. 78) 74 = = = =
C.1 Non-current deferred expenses (381A, 382A) 75 - E = 5
C.2 Current deferred expenses (381A, 382A) 76 E E E E
C.3 Non-current accrued income {385A) 77 - - - -
C.4 Non-current accrued income (385A) 78 - - -




BlackRock Slovakia s.r.o.; 8120825580
Balance Sheet as at 31 Dacember 2016

Descri
ption

a b

EQUITY AND LIABILITIES

Line

Current Reporting Period

5
EUR]

TOTAL EQUITY AND LIABILITIES (. 80 + 1. 101 + 1. 141

1,382,399

Immediately Preceding
Reparting Period
[
EUR]
1,593,259

A. Equity .80 +1.85+ 1. 86 +1. 87 +1.90 +1. 93 + 1. 97 + |. 100

1,288,225

1,137,101 |

Total registered capital (1. 82 to l. 84)

805,000°

805,000 |

A.L1. |Registered capital (411 or +/- 491)

805,000

805,000

Changes in the registered capital +/- 419

AL3, Receivables for subscribed capital (/-/353)

Share premium (412)

ther capital funds (413)

Legal reserve funds |. 88 + |. 89

16,604

12,290

. |Legal reserve fund and non-distributable fund (417A, 418, 421A, 422)

16,604

12,290

. |Reserve fund for treasury stock and treasury shares (417A, 421A)

o|m

Other funds from profit |. 91 + I. 92

Statutory funds (427, 42X)

Other funds (427, 42X)

Total revaluation reserves (I. 94 to . 96)

A.VIL.1. |Asset and liability revaluation reserve (+/- 414)
A.VI.2. |Financial investments revaluation reserve (+/- 415)

. [Revaluation reserve from fusions, mergers and separations (+/- 416)

A.VIL. |Profit/loss from previous years |. 98 + |. 99

315,497

233,534

A.Vil.1.|Retained earnings from previous years (428)

233,534

A.VIL.2.|Accumulated losses from previous years (/-/429)

315,497

Profit/loss for the current reporting perlod after taxation /+-/ |. 01 -

ML (.81 +1.85+1. 86 +1.87 +1.90 +1.93 + 1. 97 + I. 101 + |. 141)

151,124

86,277

Liabilities [. 102 + (. 118 + 1. 121 4 |. 122 + |. 136 + 1. 139 + |. 140

Total non-current liabilitles (1. 103 + |. 107 to 1. 117)

94,174

456,158

03 |B.I1.1. |Total fong-term trade payables (1. 104 to |. 106)

.1.1.8.|Trade payables to group companies (321A, 475A, 476A)

B.L1.b Trade payables within a participating interest except for payables to group
" "“lcompanies (321A, 475A, 476A)

o

06 [B.L1.c.|Other trade payables (3214, 475A, 476A)
. |Net contract value (316A)

of Jfavjun

Other payables to group companies (471A, 47XA)

Other payables within a participating interest except for payables to group
companies (471A, 47XA)

Other long-term payables (479A, 47XA)

: 6 Long-term advance payments received (475A)

Long-term bills of exchange to be paid (478A)

Bonds issued (473A/-/255A)

Social fund payables {472)

: 0 Other non-current payables (336A, 372A, 474A, 47XA)

.11, |[Long-term payables from derivative transactions (373A, 377A)

I~

2\.|Deferred tax liability (481A)

ll Long-term provisions for tiabilities |. 119 + 1. 120

o]
0|
4
=
o
bl Lol it b il el bl

11.1. [Leqgal provisions for liabilities (451A)

B.11.2. |Other provisions for liabilities (459A, 45XA)

B.1II._|Long-term bank lpans (461A, 46XA)

B.IV. |Total current liabilities (1. 123 +[. 127 to 1. 135)

207,950

B.IV.1.[Total trade payables (I. 124 to |. 126)

B.IV.1 aTrade payables to group companles (321A, 322A, 324A, 325A, 326A, 32XA,
" "1475A, 476A, 478A, 47XA)

B.IV.1 tTrar:le payables within a participating interest except for payables to group
7 |companies (321A, 322A, 324A, 325A, 32XA, 475A, 476A, 478A, 47XA)

125

Other trade payables {321A, 322A, 324A, 325A, 326A, 32XA, 475A, 476A,

B.V.1.94784, 47%A)

126

B.IV.2. |Net contract value (316A)

127

B.Iv.3. |Other payables to group companias (361A, 36XA, 471A, 47XA)

128

42,900

Other payables within a participating interast except for payables to group

B.IV.4. companies (361A, 36XA, 471A, 47XA)

129

B.IV.S. Payables to partners and participants in an association (364, 365, 366, 367,
777+ 1368, 398A, 478A, 479A)

130

B.IV.6. |Payables to empioyees (331, 333, 33X, 479A)

<

21,352

7. ‘Soclal security insurance payables (336A)
Tax liabilities and subsidies (341, 342, 343, 345, 346, 347, 34X)

53,778

212

. [Payables from derivative transactions (373A, 377A})

89,920

0lOther payables (372A, 379A, 474A, 475A, 4794, 47XA)
Short-term provisions for liabilities . 137 + |. 138

92,489

248,208

Legal provisions for llabilities (323A, 451A

: Qther provisions for liabilities (323A, 32X, 4594, 45XA)

Current bank loans (221A, 231, 232, 23X, 461A, 46XA)

92,489

248,208

<|<|e
sisis|s=z

Short-term financial assistance (241, 249, 24X, 473A, /-/255A)

L] L
P pret st bt 0 Pt I ot

Total accruals and deferrals (I. 142 to I. 145)

[}

]

i

Lo |

[~
FREEEEEEEEE

Non-current accrued expenses (383A)

Current accrued expenses (383A)

Non-current accrued expenses (383A)

Current accrued expenses (383A)

alalalnlala

| B¢

oo e ]




BlackRock Slovakia s.r.o.; 8120825580
Income Statement for the year ended 31 December 2016

Actual
Descri
tion P ITEM Line Immediately
Current Preceding
Reporting
Period Reporting
Period
a b c 4 5
(EUR) (EUR)
* Net turnover (a portion of Accounting Class 6 under the Act) 01
** |Total operating r (1. 03 to I. 09) 02 740,318 1,666,479
I Revenues from the sale of merchandise (604, 607) 03 - -
II. __|Revenues from the sale of own products (601) 04 -
I1I. [Revenues from the sale of services (602, 606) 05 740,318 1,666,479
1IV. [Changes in inventories (+/- Accounting Group 61) 06 - -
V. Own work capitalised (Accounting Group 62) 07 - -
Revenues from the sale of non-current intangible assets, non-current tangible assets and raw materials
VI.
(641, 642) 08 - -
VII, |Other operating revenues (644, 645, 646, 648, 655, 657) 09 E -
** |Total operating expenses (1. 11 + (. 12 +1.13+ .14+ .15+ .20 + 1. 21 + 1,24 +1. 25 + . 10 592,438 1,497,454
A. _|Costs of the acquisition of merchandise sold (504, 507) 11 - -
B. |Consumed raw materials, energy and other non-inventory supplies {501, 502, 503) 2 - -
C. Provistons for inventories (+/-) (505) 3 - -
D. |Services (Accounting Group 51) 4 276,599 475,901
E. [Total per: | exp (.L16to 1. 19) 15 315,839 759,333
E.1. |Wages and salaries (521, 522) 16 268,073 613,467
E.2. |Remuneration of members of company bodies and co-operative (523) 17 - -
E.3. |Social insurance expenses (524, 525, 526) 18 47,766 145,866
E.4. |Social expenses (527, 528) 19 - -
F. |Taxes and fees (Accounting Group 53) 20 = -
G Amortisation and depreciation, and provisions for non-current intangible and non-current
° _[tangible assets (1. 22 + I. 23) 21 - 262,220
G.1. |Amortisation and depreciation of non-current intangible and non-current tangible assets (551) 22 - 46,825
G.2. _|Provisions for non-current intangible and non-current tangible assets (+/-) (553) 23 - 215,395
H, |Net book value of non-current assets and raw materials sold (541, 542) 24 - -
1. Provisions for receivables (+/-) (547) 25 - -
). Other operating expenses (543, 544, 545, 546,548, 549, 555, 557) 26 - -
*x% Operating profit or loss (+/-) (I. 02 - I. 10) 27 147,880 169,025
* Added value (.03 +1.04 + .05 +1.06 + 1. 07) - (1. 11 + 1. 12 + I. 13 + |. 14) 28 463,719 1,190,578
e Total rev from financing activities (1. 30 + I. 32 + 1. 35 + 1. 39 + 1. 42 + 1. 43 + I. 44) 20 754 36,040
VIII. {Revenues from the sale of securities and ownership interests (661) 30 - -
IX. [Total revenues from non-current financial assets ([. 32 to I. 34) 31 - -
I1X.1. [Revenues from securities and ownership interests from group companies (665A) 32 - -
2 Revenues from securities and ownership interests within a participating interest except for revenues from
IX. group companies (665A) 33 - -
I1X.3. [Other revenues from securities and ownership interests (665A) 34 - -
X. (Total rev from current financial assets (I. 36 to I. 38) 35 - o
X.1. |Revenues from current financial assets from group companies (666A) 36 - -
Revenues from current financial assets within a participating interest except for revenues from groug
X.2 companies (666A) 37 - -
X.3. |Other revenues from current financial assets (666A) 38 - -
XI. |[Interest income (I. 40 + 1. 41) 39 - o
XI.1. |Interest income from group companies (662A) 40 - -
XI.2. |Other interest income (662A) 41 - -
XII. |Foreign exchange gains (663) 42 754 36,040
XIII. jGains on revaluation of securities and revenues from derivative transactions (664, 667) 43 - -
XIV. |Other revenues from financing activities (668) 44 - -
** | Tatal costs of financing activities (I. 46 + 1. 47 + 1. 48 + 1. 49 + 1. 52 + I. 52 + I. 53 + I. 54) 45 111 o
K. |Securities and ownership interests sold (561) 46 - -
L. |Expenses related to current financial assets (566) 47 - -
M. |Provisions for financial assets {+/-) (565) 48 = =
N. |Interest expense (I. 50 + I. 51) 49 111 -
N.1. |Interest expense for group companies (562A) 50 N -
N.2. |Other interest expense {562A) 51 111 -
0 Foreign exchange losses (563) 52 - -
P. Expenses for revaluation of securities and expenses related to derivative transactions (564, 567) 53 - -
Other costs of financing activities (568, 569) 54 - -
* k% Profit/loss from financing activities (+/-) (. 29 - I. 45) 55 643 36,040
**x% |Profit/loss for the reporting period before taxation (+/-) (l. 27 + I. 55) 56 148,523 205,065
R. [Income tax (I. 58 + I. 59) 57 (2,601) 118,788
R.1. [Current income tax (591, 595) 58 (2,601) 103,749
R.2. |Deferred income tax (+/-) (592) 59 - 15,039
Profit/loss of partnership transferred to partners
S |(+/- 596) 60 - .
A Profit/loss for the reporting period after taxation (+/-)
(.56 - 1. 57 - 1. 60) 61 151,124 86,277
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BlackRock Slovakia s.r.o.

Notes to the Separate Financial Statements

Prepared as at 31 December 2016

(Value data in tables are disclosed in whole euros unless stipulated otherwise)

Note:

The notes include information stipulated by the regulations relating to the content of the notes to the
separate financial statements, for which the reporting entity has the content. All data and information
disclosed in these notes arise from the bookkeeping and are linked to the separate financial statements.
Value figures are in euro cents or whole euros unless stipulated otherwise.

1. GENERAL INFORMATION
1. Company Details

Business name and seat BlackRock Slovakia s.r.o.
Eurovea Central 1, Pribinova 4, Bratislava,
Slovakia 811 09

_Date of establishment 10 August 2012
Date of incorporation
(according to the Commercial Register) 10 August 2012 T
Business activities - Financial Services

2, Employees

Item 2016 2015

Full-time equivalent 9 20

3. Basis of Preparation for the Financial Statements

These financial statements represent the annual separate financial statements of the company. The
financial statements were prepared for the reporting period from 1 January to 31 December 2016 in
compliance with Slovak legislation, i.e. the Act on Accounting and Accounting Procedures for Businesses.

The financial statements are intended for general use and information; they are not intended for the
purposes of any specific user or consideration of any specific transactions. Accordingly, users should not
rely exclusively on these financial statements when making decisions.

4. Approval of the 2015 Financial Statements

On 23 June 2016, the Annual General Meeting approved the 2015 financial statements of the company.

II. COMPANY'S BODIES

1. Consolidated Financial Statements

The company’s immediate parent company is BlackRock Group Limited and the ultimate parent company
and controlling party is BlackRock, Inc., a company incorporated in the State of Delaware in the United
States of America. The parent company of the largest and smallest group that includes the company and
for which group accounts are prepared is BlackRock, Inc. Copies of the group financial statements of are
available from the Investor Relations website at www.blackrock.com or requests may be addressed to
Investor Relations, 55 East 52nd Street, New York, NY 10055, USA or by email to invrel@blackrock.com.

This is an English language translation of the original Slovak language document.
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BlackRock Slovakia s.r.o.

Notes to the Separate Financial Statements

Prepared as at 31 December 2016

(Value data in tables are disclosed in whole euros unless stipulated otherwise)

III.

1.

a)

A TING PRINCIP AN TH APPLIED

The company applies accounting principles and procedures pursuant to the Act on Accounting and
Accounting Procedures for Businesses effective in the Slovak Republic. The accounting books are
kept in the monetary units of the Slovak currency, ie euros.

Due to the termination of the administration contracts on 31 October 2015, from which the
company derives its revenue via the global transfer pricing model, the principal activities of the
company will discontinue. The 2015 and 2016 financial statements have therefore been prepared
on a basis other than that of a going concern, where appropriate, writing down the company’s
assets to net realisable value. The financial statements do not include any provisions for future
costs of closure of the company except to the extent that such were committed at the balance
sheet date. The directors believe that the company will manage its business risks successfully
based on reasonable expectation that the company has adequate resources and in particular the
net-cash position, to meet its liabilities and payment obligations.

Revenues and costs are recognised as they are earned or incurred under the accrual basis of
accounting. All revenues and costs related to the reporting period are used as a basis regardless of
their settlement date.

When measuring assets and liabilities, the prudence principle is followed, i.e. all risks, losses, and
impairments related to assets and liabilities and known as at the reporting date are used as a
basis.

Revenue recognition - revenues are recognised as the services are performed.

Non-current and current receivables, payables, loans, and interest-bearing borrowings -
receivables and payables are disclosed on the balance sheet as either non-current or current
following their residual maturities as at the reporting date. Portions of non-current receivables and
portions of non-current payables due within one year from the reporting date are disclosed on the
balance sheet as current receivables and current payables, as appropriate.

Estimates made - In the application of the company's accounting policies. The directors are
required to make judgements, estimates and assumptions about the carrying amount of assets
and liabilities that are not readily apparent from other sources. The estimates and associated
assumptions are based on historical experience and other factors that are considered to be
relevant. Actual results may differ from these estimates. These estimates and assumptions are
reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in
which the estimate is revised.

Reported tax - Slovak tax legislation is relatively new, lacks precedents, and is subject to
continuous amendments. Since various interpretations of tax laws and regulations in the
application thereof to various transaction types exist, the amounts disclosed in the financial
statements may later change, based on the ultimate opinion of the tax authorities.

Recognition of Individual Items of Assets and Liabilities - Initial Measurement

Upon acquisition, the cost principle is applied (i.e. the historical cost convention) and individual
items of assets and liabilities are measured as follows:

Separately acquired intangible assets such as investment management agreements are initially
recognised at cost and amortised, if appropriate, on a straight-line basis over their useful economic
life. The company carries out impairment reviews in respect of intangible fixed assets at the end of
the first full year following acquisition and in other periods if events or changes in circumstances
indicate the carrying value may not be recoverable. Intangible fixed assets with an indefinite useful
life are reviewed for impairment annually.
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BlackRock Slovakia s.r.o.

Notes to the Separate Financial Statements

Prepared as at 31 December 2016

(Value data in tables are disclosed in whole euros unless stipulated otherwise)

b)

)

d)

e)

F)

g)

h)

b))

10.

a)

11.

Receivables:

» When originated or acquired for no consideration - at face value.

e Where acquired (assigned) for consideration or through a contribution to the registered capital
- at cost.

For non-current receivables and non-current interest-bearing borrowings, the provision is included
in the Correction column where the values of the receivable and loan/borrowing are adjusted to
their present value, for example by using the effective interest rate method. The effective interest
method is a method of calculating the amortised cost of a financial asset and of allocating interest
income over the relevant period. The effective interest rate is the rate that exactly discounts
estimated future cash receipts (including all fees and points paid or received that form an integral
part of the effective interest rate, transaction costs and other premiums or discounts) through the
expected life of the financial asset, or, where appropriate, a shorter period, to the net carrying
amount on initial recognition.

Current financial assets - at cost. The cost is the amount of the consideration given to acquire the
assets and the related incidental costs (fees and commissions to brokers, advisors, and stock
exchanges).

Deferred expenses and accrued income - at the anticipated face value.

Payables:
e When incurred - at face value.
o Where assumed - at cost.

Provisions for liabilities - at the anticipated amount payable or applying actuarial methods.

Bonds, interest-bearing borrowings, and loans:
* When originated - at face value.
e Where assumed - at cost.

Interest on bonds, interest-bearing borrowings and loans is recorded on an accrual basis.
Accrued expenses and deferred income - at the anticipated face value.

Current income taxes - pursuant to the Slovak Income Tax Act, current income taxes are
determined based on the pre-tax accounting profits at the rate of 22% (2015: 23%) after
adjustments for certain items for tax purposes.

Deferred income taxes are recognised when temporary differences arise between the carrying
amount of assets and liabilities as disclosed on the balance sheet and their tax base, with the
possibility of carrying forward tax losses and of transferring the unclaimed tax loss deductions into
future periods. To determine the amount of deferred income taxes, the tax rate applicable in the
subsequent reporting period was applied, i.e. 21%.

Recognition of Individual Items of Assets and Liabilities - Subsequent Measurement

Estimated risks, losses, and impairments related to assets and liabilities are reflected in provisions
for liabilities, provisions for assets, and depreciation charges.

o Provisions for liabilities are recognised at the anticipated amount payable. The amount of the
provisions and the grounds for their recognition are assessed as at the reporting date.

» Provisions for assets are recorded in the amount of a justifiable assumption of the impairment
of assets when compared to their valuation in the accounting books.

Translation of Amounts Denominated in Foreign Currency to Slovak Currency

Transactions in foreign currencies are recorded at the exchange rate ruling at the date of the
transaction. Monetary assets and liabilities denominated in foreign currencies are retranslated at
the closing rates at the balance sheet date, all exchange differences are included in the income
statement.
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IV. INFORMATION EXPLAINING AND PPLEMENTING THE BALANC HEET AND
INCOME STATEMENT

1. Non-Current Assets

1.1, N iv will

Goodwill is initially measured as the excess of the aggregate of the consideration transferred and the fair
value of the net identifiable assets acquired and the liabilities assumed. If this consideration is lower
than the fair value of the net assets acquired (i.e. negative Goodwill), the difference is recognised in the
profit and loss in the current period.

2, Liabilities (Balance Sheet Lines 122 to 135)
2.1. Breakdown of Payables by Residual Maturity

Item ' 31. 12,2016 31, 12, 2015

Non-Current Liabilities:
Liabilities with residual maturity of between 1 and 5 years = -
Liabilities with residual maturity of over 5 years - -

Total non-current liabilities - =

V. OTHER ASSETS AND OTHER LIABILITIES

1. Contingent Liabilities

Tax returns remain open and may be subject to review over a period of five years. The fact that a certain
period or tax return related to this period has been subject to review does not eliminate the possibility of
this period being subject to a potential further review over the five-year period. Accordingly, as at
31 December 2016, the Company’s tax returns for 2013 to 2016 remain open and may be subject to
review.

VI. VENTS THAT OCCURR TW THE REPORTING DATE AND TH ATE ON
WHICH THE FINAN TATEMENTS WERE AUTHOR FOR

From 31 December 2016 up to the issue date of the financial statements, there were no such events that
would have a significant impact on the Company’s assets, liabilities or results of operations, except for
those referred to above and those resulting from the ordinary course of business operations.

12
This is an English language translation of the original Slovak language document.



