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VELUX-

1. ZAKLADNE UDAJE

SiDLO SPOLOENOSTI

SPOLOCNICL

Partizanske Building Components-SK s.r.o.

spolocnost s rucenim obmedzenym

20.10. 2007

Malobielicka 1/215
Partizanske 958 04

vyroba okien z plastu a st¢iastok k nim
prendjom nehnutelnosti spojeny s poskytovanim inych nez
zakladnych sluZieb spojenych s prenajmom

Cistiace a upratovacie sluzby

VELUX A/S
Adalsvej 99
Horsholm DK-2970

Déansko

VELSERV A/S,
Adalsvej 99
Horsholm DK-2970

Dansko



VELUX:

2. STAV A VYVOJ SPOLOCNOSTI

Spolocnost Partizanske Building Components-SK s.r.o. bola zaloZzena v roku 2007 ako dcéra
medzinarodnej skupiny VELUX A/S (99,99%) a VELSERV A/S (0,01%).

VELUX A/S je svetovym lidrom v produkcii strenych okien a je tvorena predajnymi spolocnostami
v40 krajinach avyrobnymi fabrikami v 11 krajindch sveta. Zamestndva viac ako 14 500
zamestnancov. Zakladatelom znacky VELUX, ktora bola registrovana v roku 1942, je Villum Kann
Rasmussen. Nazov VELUX pozostava zo slov VEntilation (vetranie) a LUX (z latinského slova pre

svetlo).

Spolo¢nost Partizanske Building Components-SK, s.r.0. bola vybudovana z dévodu rozsirovania
vyrobnych kapacit v strednej a vychodnej Eurdpe. Pocas prvého roku svojej existencie vybudovala vo
svojom areéli vyrobné haly s rozlohou takmer 34.000 m2 a nadobudla vyrobné linky a zariadenia
potrebné na rozbehnutie vyroby stresnych okien. Prvé stresné okno bolo vyrobené vo februari 2009
a v oktdbri 2009 spolocnost ziskala certifikaty 1SO 9001, 1ISO 14001, QHSAS 18001

V obdobi od 2009 do 2014 firma expandovala dopliianim dalsich technolégii a narastom poétu
zamestnancov. V roku 2015 vybudovala novil vyrobn( halu pre vyrobu kovovych komponentov

s rozlohou 6000 m? a rozsirila skladovaciu halu o0 7500 m2,

V roku 2016 spolo¢nost vyrobila 704 821 kusov okien. Tento objem vyroby predstavuje takmer 11%
narast oproti roku 2015, kedy spolo¢nost vyrobila 636 919 kusov. Strukttira vyroby (v ks) je uvedena

v hasledovnej tabulke:

2016
462 585
242236
704 821 |

397937
238982
636919

Pon retanové vyrobky

Ostatné

K 31.12.2016 spolocnost zamestnavala 427 zamestnancov, ¢o je 6,2% pokles poCtu zamestnancov

oproti roku 2015 (pocet zamestnancov k 31.12. 2015 bol 455). Sezénny narast vyroby spolocnost

pokryla zamestnancami pracovnej agentury.



. CIELE SPOLOCNOSTI

KVALITA

Nevyrabat a nepodavat chyby dalej
Predchadzat vzniku chyb preventivnymi opatreniami
Neustale zlepSovanie

Zameranie na riadenie kvality v procese
DODAVKY

Dodavky nacas

Dodavkova spdsobilost PBC-SK min. 95%
Dodavky od externych dodavatelov min. 90%
Dodavky od internych dodavatelov min. 99%
Bez preplanovani

Pokrytie zasobami max. 32,8 dni

Stav zasob max 3,4 mil. Eur
NAKLADY

Zvysovanie produktivity

Podpora zlepSovatelskych aktivit s vypocitatelhou tisporou nakladov
Rychly tok materialu

ZniZenie rozpracovanosti vyroby pod 4,3 dni

Znizenie skladovych zasob

BEZPECNOST A ZIVOTNE PROSTREDIE

Bezpecnost na prvom mieste
Ziadne nehody

Bezpecnostné povedomie - kazdy zodpoveda za bezpecnost svoju a svojich kolegov



e Redukcia hluku - O pracovisk nad 85 dB
¢ Produkcia CO, max. 5,33 kg na 1 vyrobené okno

e Podiel odpadu uréeného na skladkovanie - max 7,7%
+ LUDIA

o Zijeme hodnotami VELUX
o Starame sa o nasich zamestnancov a rozvijame ich schopnosti
¢ Sme jeden tim motivovanych a kvalifikovanych fudfi ktorf st na spravnych poziciach

o Upeviujeme a rozvijame principy Stihlej vyroby

4. ZODPOVEDNE PODNIKANIE

Vizia PBC-SK

Hlavnou viziou PBC-SK je vytvorenie vysoko motivovaného timu zamestnancov, ktori neustdle
zZlep3uju efektivitu vietkych procesov. Kultira spolo¢nosti zamerana na motivéciu ludi a vykon

spolocnosti vychadza z globélnej stratégie, ktora je implementovana do vietkych vyrobnych zavodov.
Hodnoty PBC-SK

Ciefom PBC-SK je vytvorenie modelovej spolognosti, ktora sa orientuje na zodpovedny pristup k
zamestnancom, Zivotnému prostrediu, miestnej komunite a dodavatelom. St€astou firemnej kultdry
st hodnoty, ktoré pomahajii zamestnancom byt lep3imi a tspesnej$imi, usmerfiujd ich konanie a vedu
spoloénost k dosahovaniu dobrych vysledkov. Hodnoty sti vizualizované a kazdodenne Zité v celom

vyrobnom zavode.



Hodnoty VELUX

ANGAZOVANOST
Spolo¢ne sa snazime dosahovat
vynikajuce vysledky

VZAJOMNY RESPEKT

K ostatnym sa spravame tak, ako
chceme, aby sa spravali oni k nam

ZLEPSOVANIE
Pracujeme tak, aby sme sa kazdym
dnom zlepsovali

MIESTNE INICIATIVY

Nase ciele dosahujeme iniciativou a
spoluprécou

DOKLADNOST
Vynakladame potrebné usilie na
sprdvnom mieste v spravny cas

Zodpovednost voci zamestnancom

V spolocnosti je zavedeny systém pravidelnej a intenzivnej komunikacie medzi manazmentom
spolo&nosti a zamestnancami, ktori sti informovani o kaZzdodennom chode vyroby ako aj o celom diani
v skupine VELUX A/S.

V roku 2016 sa spoloénost VELUX A/S z(&astnila Globdlneho zamestnaneckého prieskumu.
Vysledky prieskumu boli predstavené vietkym zamestnancom a postupne sa stanovujii akcné plany
a ciele pre jednotlivé oddelenia. Okrem zamestnaneckého prieskumu mali zamestnanci koncom roka
2016 moznost vyjadrit sa k oblasti benefitov formou dobrovolného dotaznika, ktorého vysledky budu

sti¢astou odmeniovacieho systému zamestnancov v roku 2017.

Z dovodu navySenia vyroby v letnych mesiacoch sa rozbehli rézne aktivity na posilnenie mena
spolo&nosti v regiéne. Percento nezamestnanosti v prilahlom regiéne klesa, otvaraji sa nové

spolo&nosti a existujlce rozsiruju svoje kapacity. Z tohto dévodu sa trh préace stava pre PBC-SK ako



zamestnavatela ¢oraz narocnejsi. Nadim ciefom je budovat medzi zamestnancami povedomie
o stabilnej firme, ktorda ma jedine¢nd firemnu kultdru zaloZenti na VELUX hodnotéch. Jednou z aktivit,
ktora podporuje budovanie povedomia sti aj pracovné stretnutia Zime naSe hodnoty, ktorych sa do

konca roka 2016 zucastnilo 80% zamestnancov.

DéleZitou stiéastou zodpovednosti voCi zamestnancom je bezpecnost, ktora je kladena na prvé miesto.
V roku 2012 bol v spolocnosti implementovany projekt Safety Excellence, ktorého cielom je zmenit
spravanie zamestnancov, ich postoj k pracovnej a mimopracovnej bezpecnosti. V roku 2016 bola
zrealizovand kampati Take care (Davaj pozor) scielom zvysit povedomie zamestnancov
o bezpecnosti a predchadzaniu Girazov rozpoznanim bezpecnostnych rizik so zameranim na konkrétne
konanie (uvazuj, upozoriiuj, konaj). Aj vdaka tymto bezpecnostnym programom dosiahla spolocnost
PBC-SK za rok 2016 nulovt Grazovost.

Snahou manazmentu spolocnosti je vytvarat podmienky pre rovnovahu pracovného a stikromného
Zivota zamestnancov. Velka pozornost je venovana rozvoju manazérov, riadiacich pracovnikov ako aj
vzdelavaniu vietkych zamestnancov vo vsetkych legislativne poZadovanych oblastiach, ktoré si

doplnené odbornymi 3koleniami v zaujme udrZania a zlepSenia znalosti vyrobnych procesov.
Zodpovednost voéi Zivotnému prostrediu

PBC-SK ma implementovany a certifikovany Systém environmentéalneho manazérstva podla normy
1SO 14001:2004. V roku 2016 medzinarodna certifika¢na spolocnost DNV GL Business Assurance z
Déanska vykonala v PBC-SK externy overovaci audit zamerany na preverenie plnenia poZiadaviek
podla normy 1SO 14001. Vysledkom auditu bolo, Ze PBC-SK spitia dané poziadavky, certifikatna

spolo¢nost nenasla vyznamné odchylky v oblasti Zivotného prostredia.

Environmentalna politika bola preklopend do environmentélnych cielov, ktoré boli na rok 2016

nasledovné:

1. ZniZzovanie produkcie emisii - ciel' CO: - ciel bol 5,33 kg / vyrobené okno, skutocnost 5,29 kg
/ vyrobené okno - ciel bol splneny. ZniZovanie emisii sa realizuje prostrednictvom znizovania
spotreby  elektrickej  energie azemného plynu.  Vroku 2016 sa  vykonali
nasledovné technologické zlepSenia: v sklade hotovych vyrobkov V-LOG bol nainStalovany novy

fotovoltaicky ohrev vody, doslo k transferu kompresora z haly A2 do haly A4 a nainstalovanie



novej riadiacej jednotky pre kompresor, doslo k priprave tendra na projekt nového LED osvetlenia

na halu A2 a dalSie malé projekty zamerané na tisporu elektrickej energie.

2. Znizovanie mnozstva skladkovanych odpadov - ciel na rok 2016 bol max. 7,7% skladkovanych
odpadov, dosiahnuty vysledok 7,5% - ciel' bol splneny. V ramci aktivit na dosiahnutie tohto
ciela sa zacalo s podrobnejSou separaciou plastovych odpadov a zaviedol sa systém riadenie

odpadov v novej vyrobnej hale A7.

Zodpovednost voci dodavatel'om

Dodavatel'sky retazec je jednou zo sucasti modelovej spolocnosti, ktort sa PBC-SK snazi dosiahnut
kazdodennymi aktivitami. Cielom je spravat sa voci dodavatelom férovo a zodpovedne. Dodavatelia
st vyberani na zaklade objektivnych postupov a transparentného vyberu. Déraz sa kladie na kvalitu

a na povysenie dodavatel'sko — odberatel'ského vztahu na dlhodobé partnerstvo.

Hlavné zasady a principy pre nakup priameho materidlu stanovuje centrala VELUX A/S. Casto sa
prispdsobuije regionalnym poZiadavkam, viaceri dodavatelia pre vyrobny zavod PBC-SK sti vyberani

Z regiénu pdsobenia spolocnosti.

Pri vybere nepriameho materialu PBC-SK postupuje podia vlastnych poZiadaviek a zohl’adr"u.ije
wluéne dodavatelov z regiénu Partizanske a okolia (90%), ¢im podporuje zamestnanost

Trencianskeho kraja.
Zodpovednost voci miestnej komunite

Jednou zo zakladnych hodndt spolocnosti je aj podpora miestnych iniciativ. Preto sa PBC-SK snazi
vytvarat dobré vztahy so zastupcami mesta a projektami prispievat ku skvalitneniu roznych oblasti
Zivota vriom. Prostrednictvom nadacie VKR (Villum Kann Rasmussen - naddcia zakladatela
spoloénosti VELUX), spolo¢nost vyhladava a pripravuje projekty, ktoré predklada nadacii. Od svojho

pdsobenia na trhu spoloénost PBC-SK financne podporila 21 subjektov v celkovej sume 844 513 Eur.

Finantne najnarotnej§im projektom sa stala ,Obnova 3Sportového aredlu R. Kaufmana®
v Partizanskom. Financovanie projektu bolo rozdelené do rokov 2013 - 2016. Koncom roku 2016 bol
projekt tispedne ukonéeny a odovzdany do uZivania. Nadacia VELUX darovala na tento tcel 800 tis.

EUR a mesto Partizanske sa podielalo na dalSom spolufinancovani. Celkova vyska investicii presiahla



VELUX-

sumu 1,2 miliona EUR. Projekt zahffial vybudovanie novej telocvicne, rekonStrukciu existujicej

telocvi¢ne a vybudovanie spfch a Satni.

V stiéasnosti priestory Zakladnej Skoly vyuzivaji na Sportové Ucely aj zamestnanci spolocnosti

Partizanske Building Components.

PBC-SK podporuje regién aj kazdoro&nym prispevkom z dani vo vyske 1,5%. Transparentne vybera

subjekty, ktoré tito pomoc potrebujd.

PBC-SK kazdoroéne dava svojim zamestnancom moznost zlicastnit sa dobrovolnickej aktivity NASE
MESTO a tak poméct jednotlivym neziskovym organizaciam a Skolam v Partizanskom a v jeho okoli
& uZ pri Gprave svojho okolia, terénnych pracach alebo skrasleni vnatornych priestorov. V roku 2016

sa tejto akcie zti¢astnilo 40 dobrovolnikov - zamestnancov PBC-SK.

Rok 2016 bol pre skupinu VELUX jubilejnym rokom, naprie¢ celou firmou sme oslavovali 75. vyrocie
zaloZenia naej spolognosti. V naSom vyrobnom zavode sme vysadili 75 stromov. Visiiova alej
sprijemn( nielen okolie vyrobného zavodu, ale bude trvalym spestrenim aj pre okoloidticich a vSetkych,

ktorym zaleZi na Zivotnom prostredi okolo seba.

5. FINANCNA ANALYZA SPOLOCNOSTI

Vyvoj vysledku hospodarenia za roky 2016 a 2015

‘Vysledok hospodarenia pred zdanenim = 2822085 2 657986
Vysledok hospodarenia po zdaneni H 2153 045 ” 2 027 197

Struktara vysledku hospodarenia za roky 2016 a 2015

2016 2015
“Vysledok hospodarenia z hosp. ¢innosti - 3127212 o 698 671
~ Vysledok hospodarenia z finané. ginnosti ' (305 127) (40 685)

Vysledok hospodarenia z mimor. innosti 0 - 0




Na celkovom vysledku hospodarenia pred zdanenim sa podiefaji vysledky hospodarenia

z hospodarskej Cinnosti a financnej ¢innosti.

Spolocnost v roku 2016 dosiahla celkovy zisk pred zdanenim 2 822 085 EUR (2153 045 EUR
po zdaneni). Oproti minulému roku sa vysledok hospodarenia zvysil 0 164 099 EUR, o predstavuje
narast 0 6%. Na vykazani zisku sa najviac podiefal vysledok hospodarenia z hospodarskej Cinnosti,
ktory sa oproti minulému roku zvysil 0 16%. Spolocnost ani v jednom sledovanom roku neeviduje

naklady a vynosy z mimoriadnej ¢innosti.

POMEROVE FINANCNE UKAZOVATELE

Ukazovatele likvidity:
| 2016 2015
Likvidita pohotova (L.stupiia) 03672 0,1009
Likvidita beznd (2. stupiia) 1,8732 0,5245
Likvidita celkova (3.stupna) 2,2645 0,8649

Celkova schopnost spolocnosti hradit kratkodobé zavazky pomocou likvidnych prostriedkov je velmi

dobra. Z dlhodobého hladiska trend likvidity vypoveda o dobrej platobnej schopnosti spolocnosti.

Ukazovatele aktivity:
Doba obratu zasob 13,3970 27,0636
“Doba obratu kratkodobych pohladavok 515657 | 336791
Doba splacania zavazkov ' 34,2411 79,5128

V roku 2016 sa pocet dni, po ktoré si zasoby viazané v podniku do doby ich predaja skratila na 13
dni a pohladévky st prevedené na peniaze do 52 dni. Doba splacania zavazkov sa skratila o 46 dni
oproti roku 2015 v ddsledku ustalenia procesu komunikdcie medzi externymi dodavatelmi
a spolo¢nostou. Ked7e vicSina dodavatelov priameho materidlu st podniky v skupine VELUX,

spolocnost nepredpoklada problémy so splacanim svojich zavéazkov.



Ukazovatele rentability:

2015
"Rentabilita trzieb o ) - 002 0,027
* Zhodnotenie vlastného kapitalu (ROE) - 0,064 0,065

Zhodnotenie aktiv (ROA) I 0,042 0,042

Hodnoty rentability sti v porovnani s rokom 2015 priblizne rovnaké. Ukazovatele rentability vyjadruju
vynosnost podnikového dsilia. Rentabilita trZieb v roku 2016 mierne poklesla, tj. o 8%. Pokles je

vysledkom zmeny pomeru trzieb voci Cistému zistku.

Ukazovatele zadizenosti:

Stupefi samofinancovania | i . 66% 66%

Stuperi zadlzenosti “ ' 34% 34%

V roku 2016 udrZala spolocnost stupefi samofinancovania na drovni 66%. Ukazovatel zad(Zenosti
dosahuje 34% av porovnani srokom 2015 zostava bez zmeny. Spolocnost je nadalej schopna

financovat svoje zavizky prevazne z vlastnych zdrojov.

6. NAVRH NA ROZDELENIE ZISKU ZA ROK 2016

Statutarny organ navrhuje rozdelit vysledok hospodarenia po zdaneni za rok 2016 vo vyske
2 153 045 EUR nasledovne:

o pridel do zakonného rezervného fondu vo vyske 107 652,25 EUR,
o prevod na nerozdeleny zisk minulych rokov vo vyske 2 045 392,75 EUR.

0 navrhu $tatutarneho organu rozhodne valné zhromazdenie.



7. DOPLNUJUCE UDAJE

- Spolo¢nost nevynaklada Ziadne vydavky na vyskum a vyvoj.
-V roku 2016 spolognost neobstarala Ziadne obchodné podiely, viastné akcie a docasné listy.
- Spoloénost nema organizacnu zlozku v zahranici.

- Spolocnost svojou ¢innostou nema negativny vplyv na Zivotné prostredie a neprodukuje
Ziaden nebezpecny odpad.

- Po skon&enf roku 2016 nenastali Ziadne udalosti osobitného vyznamu, ktoré by mali vplyv na
Uctovnu zavierku.

V Partizanskom, 31.05.2017

Ing. Juraj Michalik

konatel
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I Fuzseon UCTOVNA zAViERA — [ITHITHANND 1

podnikatelov v podvojnom uctovnictve

zostavenak 3 1.12.2 016

Giselné daje sa zarovnavaji vpravo, ostatné daje sa pidu zlava. Nevyplnené riadky sa ponechavaju prazdne.
Udaje sa vyplfiaju palickovym pismom (podla tohto vzoru), pisacim strojom alebo tlagiartiou, a to giernou alebo tmavomodrou farbou.

AABCDEFGCH I JKIMNOPQRSTUOUVXYZ 0123456789

Dafiové identifikaéné &islo Uétovna zavierka Uétovna jednotka Mesiac Rok
od 1 20
5‘300 22470131 X riadna mala Za cbdskle 16
do 2 0
437750 98 mimoriadna X velka 12 16
SK NACE priebezna i - o, 1 2019
22.23.0 (wznacisax) | obdobie oo 12 2015

Prilozené sucasti Gétovnej zavierky
X Suvaha (USPOD 1-01) X Vykaz ziskov a strat (U& POD 2-01) X Poznamky (Ug POD 3-01)
(v celych eurach) (v celych eurach) (v celych eurach alebo eurocentoch)

Obchodné mena (nazov) uctovnej jednotky

Partizanske Building Components - SK
s.r.o

gdlo :’Jétovnej jednotky

Ulica Cislo
MALOBIELICKA 14 218
PsSC Obec

95804 PARTIZANSKE

Oznagenie obchodného registra a Gislo zapisu obchodnej spolocnosti

Okresny sud Trenc¢in

Oddiel! Sro, Vliozka ¢islo;1925/3R

Telefonne Cislo Faxové Cislo

+421905280738

E-mailova adresa

EVA.HACKOVA@VELUX.COM

Zostavena dia: Schvalena dna: Podpisovy zaznam Statutarneho organu Gétovnej jednotky
alebo &lena $tatutarneho organu udétovnej jednotky alebo
01 . 03 - 2017 : . 2 0 podpisovy zaznam fyzicke] osoby., ktora je uctovnou jednotkou:
< (\\.« - i
P e =~

Zaznamy danového aradu

l Miesto pre evidenéné Eislo Odtlacok prezentacnej pediatky danového tradu I

MF SR &. 18009/2014 Tla&ivo vytlaéené 2z Portalu FS Strana 1
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. Suvaha
Ué POD 1 - 01

2022470131

ko4 3775098

T -

Ozna-
Genie

STRANA AKTIiV
b

Cislo

Be2né u&tovné obdobie

riadku
c 1

Brutto - Cast' 1

Netto 2

Bezprostredne predchadzajice
uétovné obdobie

Korekcia - Gast' 2

Netto 3

SPOLU MAJETOK
r.02+r.33+r.74

o1

80494177

50798252

29695925

483

03916

Neobezny majetok
r.03+r11+r21

02

62118673

32422748

29695925

341

65358

Al

Dlhodoby
nehmotny majetok
suéet (r. 04 az r. 10)

03

A1,

Aktivované naklady
na vyvoj
(012) - /072, 091A/

04

Softvér
(013) - /073, 091A/

05

Ocenitelné prava
(014) - /074, 091A/

06

Goodwill
(015) - /075, 091A/

07

Ostatny dlhodoby

nehmotny majetok
(019, 01X) - /079,

07X, 091A/

0

Obstaravany
dlhodoby nehmotny
majetok

(041) - 1083/

Poskytnuté
preddavky

na dlhodoby
nehmotny majetok
(051) - /095A/

10

Al

Dlhodoby hmotny
majetok

sucet (r. 12 az

r. 20)

"

62118673

32422748

29695925

341

65358

All1.

Pozemky
(031) - /092A/

12

Stavby
(021) - /081, 092A/

32652395

24661303

7981082

268

56783

Samostatné
hnutelné veci a
stbory hnutefnych
veci

(022) - /082, 092A/

14

29149505

744467ﬂ

21704833

51

18270

S MF SR &. 18008/2014

|
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Suvaha 2022470131

[.cO 437750098 L

Ug POD 1 - 01
Ozna- ; Gislo Bezné uétovné obdobie Bezprostredne predchadzajlce
Ganis STRAN: ek wair Brutto - Sast 1 Netto 2 Ugtovné obdobie
a
Korekcia - ¢ast 2 Netto 3

4, | Pestovatel'ské celky | 15
trvalych porastov
(025) - 1085, 092A/

k. | Zakladné stado a iR
tazné zvierata
(026) - /1086, 092A/

fi. | Ostatny dlhodoby 17
hmotny majetok

(029, 02X, 032) -
1089, 08X, 092A/

7. | Obstaravany 18 316773 316773

dlhodoby hmotny
majetok

(042) - 1094/ 309030 5_

Poskytnuté
preddavky na
dlhodoby hmotny
majetok

(052) - J095A/

18

4, | Opravna polozka 20
k nadobudnutému
majetku

(+/- 097) +/- 098

A.lll. | Dihodoby finanény | 21
majetok
slcet (r. 22 az
r. 32)

Podielové cenné
AJll1.| papiere a podiely 22
v prepojenych
uctovnych
jednotkach (061A,
062A, 063A) - /096A/

Podielové cenné
2. | papiere a podiely 23
s podielovou ugastou
okrem v prepojenych
udtovnych jednotkach
(062A) - /096A/

3. | Ostatné 24
realizovatelné cenné
papiere a podiely
(063A) - /096A/

4. | Pozitky prepojenym | 25
uétovnym jednotkam

(066A) - /096A/

_ | Pézieky v ramci
podielovej Géasti
okrem prepajenym
uétovnym jednotkam
(066A) - /096A/

fi. | Ostatné pdzicky 27
(067A) - /096A/

Dihové cenné
papiere a ostatny
dlhodoby finanény
majetok (065A,
069A,06XA) - /096A/

28

e MF SR &. 18009/2014 Strana 3 =



UzZPODV14_4

Us POD 1 - 01

Suvaha

mE2022470131

o4 3775098

TN —

Ozna-
&enie

a

STRANA AKTiV
b

Cislo
riadku

c

Bezné uétovné obdobie

Brutto - ¢ast' 1

Netto

2

Bezprostredne predchadzajlice
uétovné obdobie

Korekcia - Cast 2

Netto 3

Péiiék{) a ostatny
dihodoby finanény
majetok so zostatkovou
dobou splatnosti
najviac jeden rok
(066A, 067A, 069A,
06XA) - /096A/

29

Uéty v bankach

s dobou viazanosti

dlhdou ako jeden rok
(22XA)

.| Obstaravany
dlhodoby financny
majetok

(043) - /096A/

11.

Poskytnuté
preddavky

na dlhodoby
finanény majetok
(053) - /095A/

A2

Obezny majetok
r.34+r.41+r. 53+
r.66+r. 71

18375504

18

375504

140

60128

B.l.

Zasoby
stcet (r. 35 az
r. 40)

34

3174955

174955

556

33464

Material
(112, 119, 11X)
- /191, 19X/

2547830

547830

41

83893

Nedokonéend
vyroba a polotovary
vlastnej vyroby
(121, 122, 12X) -
/192, 193, 19X/

af

454266

454266

5

41514

B.IL

Vyrobky
(123) - /194/

a7

172839

172859

8

08057

Zvierata
(124) - 195/

Tovar
(132, 133, 13X, 139)
- 1196, 19X/

a4

Poskytnuté
preddavky

na zasoby
(314A) - 1391A/

A

Dihodobé
pohladavky
stget (r. 42 + 1. 46
azr. 52)

41

B.IL1.

Pohfadavky

z obchodného
styku

sudet (r. 43 az r. 45)

42

MF SR €. 18009/2014
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UzZPODv14_5

(& POD 1 - 01

Suvaha

20224701

31

ko4 3775098

LT —

Ozna-
&enie

STRANA AKTIV
b

&islo
riadku |

c

Bezné uétovné obdobie

Brutto - Gast' 1

Netto

2

Bezprostredne predchadzajlice
uétovné obdobie

Korekcia - ¢ast 2

Netto 3

1.a.

Pohladavky z obchod-
ného styku vodi
prepojenym G&tovnym
jednotkam (311A,
312A, 313A, 314A,
315A, 31XA) - /391A/

43

1.b.

| Pohfadavky z obchodné-
ha styku v ramci podielo-
vej Ucasti okrem pohla-
davok vodi prepojenym
uétovnym jednotkam
(311A,312A,313A, 314A,
315A, 31XA)-1391A/

Ostatné pohladavky
z obchodného styku
(311A, 312A, 313A,

314A, 315A, 31XA) -
1391A/

A5

Cista hodnota
zakazky
(316A)

46

Ostatné pohladavky
vodi prepojenym
Gétovnym jednotkam
(351A) - 1391A/

47

Ostatné pohladavky

v ramci podielovej
udasti okrem pohla-
davok vodi prepojenym
udtovnym jednotkam

&

{351A) - 1391A/
Pohl'adavky voci
spoloénikom,
&lenom a zdruZeniu
(354A, 355A, 358A,
35XA) - 1391A/

44

Pohradavky

z derivatovych
operacii
(373A, 376A)

Iné pohladavky
(335A, 336A, 33XA,
371A, 374A, 375A,
378A) - I391A/

51

Odlozena dariova
pohladavka
(481A)

b2

B.1II.

Kratkodobé
pohfadavky
suéet (r. 54 +r. 58
azr. 65)

12220527

4.

220027

68

86071

B.II.1

.| Pohtadavky

z obchodného
styku

sucet (r. 55 az r. 57)

7107108

197108

65

55032

1.a.

Pohfadavky z obchod-
ného styku vodi
prepojenym Gétovnym
jednotkam (311A,
312A, 313A, 314A,
315A, 31XA) - 1391A/

a5

589879389

6

Q87838

65

45326

1.b

Pohladavky z obchodné-
ho styku v ramci podielo-

“ | vej ucasti okrem pohla-

davok vodi prepojenym
udtovnym jednotkdm
(311A, 312A, 313A, 314A,
315A, 31XA)-/381A/
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UZPODV14_6

Ug POD 1 - 01

Sivaha

2022470131

o4 3775098

i

Ozna-
&enie

STRANA AKTIV
b

Cislo
riadku|

c 1

Bezné uétovné obdobie

Brutto - ¢ast 1

Netto

2

Bezprostredne predchéadzajuce
uétovné obdobie

Korekcia - &ast 2

Netto 3

1ic:

Ostatné pohladavky
z abchodného styku
(311A, 312A, 313A,
314A, 315A, 31XA) -
1391A/

57

109169

109169

9706

Cista hodnota
zakazky
(316A)

Ostatné pohfadavky
voéi prepojenym
Gétovnym jednotkam
(351A) - 1391A/

a9

4438093

438093

Ostatné pohladavky

v rdmci podielovej
Ucasti okrem pohlfa-
davok voci prepojenym
uétovnym jednotkam
(351A) - /391A/

Pohladavky voci
spoloénikom, ¢lenom
a zdruZeniu (354A,
355A, 358A, 35XA,
398A) - /391A/

Gl

Socidlne poistenie
(336A) - /391A/

62

Dariové pohfadavky
a dotacie

(341, 342, 343, 345,
346, 347) - 1391A/

317113

17113

4781

Pohladavky

z derivatovych
operacii
(373A, 376A)

B

Iné pohladéavky
(335A, 33XA, 371A,
374A, 375A, 378A)
- 1391A/

358214

368213

326258

B.IV.

Kratkodoby
finanény majetok
suéet (r. 67 azr. 70)

B.IV.1.

Kratkodoby finanény
majetok v prepoje-
nych Gétovnych
jednotkach (251A,
253A, 256A, 257A,
25XA]-/291A, 29XA/

67

Kratkodoby finanény
majetok bez kratkodobé-
hao finanéného majetku

v prepojenych Udtov-
nych jednaotkach (251A,
253A, 256A, 257A,
25XA) - 1291A, 29XA/

Vlastné akcie a
vlastné obchodné
podiely

(252)

79

Obstaravany
kratkodoby finanény
majetok

(259, 314A) - 1291A/

o
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UzPODV14_7 c—
e [oc2022470131|co4377509s| IIIININNNII
U¢ POD 1 -01 L
Ozna- P Cislo Bezné aétovné obdobie Bezprostredne predchadzajice
cenle STRAN:AKTN 'ia:"" q Brutto - dast 1 Netto 2 Ggtovné obdobie
a
Korekcia - Cast 2 Netto 3
B.V. | Finanéné Géty Fal 2980022 2980022
r.72+r.73
1640593
B.V.1. | Peniaze 72
(211, 213, 21X)
2. | Uty v bankach 73 2980022 2980022
(221A, 22X, +/- 261) .
1640593
G- Casové rozlisenie | 74
stcet (r. 75 az r. 78)
78430
Naklady budtcich
C.1. | obdobi dihodobé L&
(381A, 382A)
2, | Naklady buducich 76
obdobf kratkodobé
(381A, 382A)
3. | Prijmy buducich 7
obdobi dlhodobé
(385A)
4. | Prijmy buducich 78
obdobi kratkodobé =
e 78430
e ————— —— —_—  —
Al STRANA PASIV Cisto P . Bezprostredne
éagle 5 rlagku Bezné uétovné obdobie 4 predchadzajiice Gétovné obdoble 5
SPOLU VLASTNE IMANIE A ZAVAZKY
. &0 S 901 4, 141 79 50798252 48303916
Vlastnéi ie .81+r.85+r.86+r.87 "
N By ol S et 33498314 313452609
Al. | Zakladné imanie suget (r. 82 a r. 84) 81 23285535 23285535
A1, | Zakladné imanie (411 alebo +/- 491) 82 23285535 23285535
2. | Zmena zakladného imania +/- 419 B3
13 Pohladavky za upisané viastné imanie B
| (-~1353)
Al | Emisné azio (412) a5
Alll. | Ostatné kapitalové fondy (413) 86 3000000 3000000
AIV. | Zakonné rezervné fondy r. 88 +r. 89 87 325045 223685
Z&konny rezervny fond a nedelitelny fond
AN 417A, 418, 421A, 422) 0 325045 223685
9 Rezervny fond na vlastné akcie a vlastné B
" | podiely (417A, 421A)

e MF SR &. 18009/2014
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UzZPODV14_8

Stvaha 2022470131

coa3775098| I

Ug POD 1 - 01
Ozna- Cis! A i . ; Bezprostredne predchadzajlce Gétovné
Qane STRANA PASIV i) Bezné uétovné obdobie ohdable
a b [ 4 5
AV. | Ostatné fondy zo zisku r. 91 +r, 92 a0
AV.1. | Statutame fondy (423, 42X) &1
2. | Ostatné fondy (427, 42X) a2
Ocefovacie rozdiely z precenenia
AVL | Ciet (r. 94 az r. 96) b
AVIA Ocefiovacie rozdiely z precenenia o4
Y majetku a zavazkov (+- 414)
2 Ocefiovacie rozdiely z kapitalovych a5
" | ugastin (+/- 415)
5 Ocefiovacie rozdiely z precenenia an
" | pri zlt&eni, splynuti a rozdeleni (+/- 416)
Vysledok hospodarenia minulych rokov
AVl | yeon tese y a7 47340689 2808835 2
ANII1| Nerozdeleny zisk minulych rokov (428) g4 6175693 4249856
2. | Neuhradena strata minulych rokov (/-/429) | &g -1441004 -14410014
Vysledok hospodarenia za iétovné obdo-
AVIIL | bie po zdaneni /+-/ 1. 01 - (r. 81 + 1. 85+ 1. 86 | 100 2153045 2027197
+1r.87+1r.90+r.93+r.97+r. 101 +r. 141)
Zaviazky r.102+r. 118 +r. 121 + 1. 122
B {71364 1. 139 + 1. 140 101 17299938 16958647
Dlhodobé zavazky
Bl | gucet (r. 103 + r. 107 az r. 117) 109 8703202 282681
B.IA Dlhodobé zaviazky z obchodného styku 103
7" | stéet (r. 104 az r. 106)
Zavéazky z obchodného styku voéi
1.a.| prepojenym Gétovnym jednotkam 104
| | (321A, 475A, 476A)
Zavézky z obchadného styku v ramci podielo-
1.b.| vej Ggasti okrem z&vézkov voéi prepojenym | 105
Gétovnym jednotkam (321A, 475A, 476A)
e Ostatné zavazky z obchodného styku 106
1 (321A, 475A, 476A)
2. | Cista hodnota zakazky (316A) 107
Ostatné zavéazky vodi prepojenym
3. | Gétovnym jednotkam (471A, 47XA) a8 8000000
| Ostatné zavazky v ramci podielovej (&asti h
4. | okrem zavazkov voii prepojenym tstovnym | 109
jednotkam (471A, 47XA) _
fi. | Ostatné dihodobé zavazky (479A, 47XA) 110
#. | Dlhodobé prijaté preddavky (475A) 111
7. | Dihodobé zmenky na Uhradu (478A) 112
8. | Vydané dlhopisy (473A/-/255A) 113
0. | Zavazky zo socidlneho fondu (472) 114
10 Iné dihodobé zavazky 15
‘| (336A, 372A, 474A, 47XA)
1 Dihodobé zavézky z derivatovych operécii 116
| (873A,377A)
12.| Odlozeny dariovy zavazok (481A) 117 703202 282681
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= UZPODV14_9 P
s [oc202247013 1]eass77500a| [ITMIHIE
Ozna- - &isl T Ay p Bezprostredne predchadzajice uétovné
oz STRANA PASIV s Bezné Gétovné obdobie " obdobie
a b c 4 5
B.ll. | Dlhodobé rezervy r.119 +r. 120 118
B.I1.1. | Zakonné rezervy (451A) 119
2. | Ostatné rezervy (459A, 45XA) 120
B.lIl. | DIhodobé bankové uvery (461A, 46XA) 121
Kratkodobé zavdzky
B.IV. | stidet (r. 123 + r. 127 a2 . 135) s 8114774 16257300
Zavizky z obchodného styku
BV Siget (r. 124 az r. 126) o 6501249 6555686
| Zavazky z obchodného styku vodi prepojenym
1.a.| Gtovnym jednotkam (321A, 322A, 324A, 124 2921423 30575409
325A, 326A, 32XA, 475A, 476A, AT8A, 47XA)
Zavazky z obchodného styku v ramci podielovej
1b Gdasti okrem zavézkov vodi prepojenym 125
Bl aétovnym jednotkam (321A, 322A, 324A, 325A,
326A, 32XA, 475A, 476A, 478A, 47XA}
Ostatné zavazky z obchodného styku
1.c.] (321A, 322A, 324A, 325A, 326A, 32XA, 126
475A, 476A, 478A, 47XA) 3579826 349813 7_
2. | Cista hodnota zékazky (316A) 127
Ostatné zavazky vodi prepojenym titovnym
3. | jednotkam (361A, 36XA, 471A, 47XA) 128 8285308
| Ostatné zavézky v ramci podielovej G&asti —
4. | okrem zavazkov voéi prepojenym uétovnym | 129
| jednotkam (361A, 36XA, 471A, 47XA) ||
5 Z&vazky vodi spoloénikom a zdruzZeniu (364, 130
" | 365, 366, 367, 368, 398A, 478A, 479A)
Zavazky voli zamestnancom
6.1 (331, 333, 33X, 479A) 13 410326 371190
7. | Zavazky zo socidlneho poistenia (336A) 132 260011 232937
Dariové zavézky a dotécie
B.| (341, 342, 343, 345, 346, 347, 34X) = 943188 812179
8 Z4avazky z derivatovych operécii 134
" | (373A, 377A)
10 Iné zavéazky 135
"1 (372A, 379A, 474A, AT5A, 479A, 4TXA)
B.V. |Kratkodobé rezervy r. 137 +r.138 136 4819062 4 1866606
B.V.1. | Zakonné rezervy (323A, 451A) 137 17326056 139410
2. | Ostatné rezervy (323A, 32X, 459A, 45XA) | 138 3086097 279256
BeZné bankové uvery
BV | 2914, 231, 232, 23X, 461A, 46XA) f58
Kratkodobé finanéné vypomoci
BVIL | 1241, 249, 24X, 473A, 1-1255A) Sl
Casové rozlisenie
& stéet (r. 142 az . 145) i
Vydavky buducich obdobi dihodobé
(658 (383A) 142
P Vydavky buducich obdobf kratkodobé 143
| (383A)
3 Vynosy budtcich obdobi dihodobé 144
"1 (384A)
i Vynosy buddcich obdobi kratkodobé 145
" | (384A)

I— MF SR &. 18009/2014
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UzPODv14_10 —
Sisorsaloc 202247013 1|co43775098| NIINIIHIIE
U¢ POD 2 - 01 — =
Skutoénost’
Ozna- Cislo 0 P
Gole Text rladiu BoindsiEovhdBBdoble bezprostredne ;:gggg?:za]uce uétovné
a b [ 1 2
* | Cisty obrat (¢ast’ uét. tr. 6 podia o1 86501127 74628464
zakonal
vy Kel &i .
M e 86968317 75743557
I. | Trzby z predaja tovaru (604, 607) a3
Il. | Trzby z predaja viastnych vyrobkov (601) | 04 856383409 73650877
ll. | Triby z predaja sluieb (602, 606) 05 8627738 977587
Zmeny stavu vnutroorganizaénych zasob —
V. | (41 (Gtova skupina 61) a5 722446 744861
W | Aktivacia (uétova skupina 62) a7
| Trzby z predaja dihodobého nehmotného T
VI maje);ku.pdlhoélobého hmotného majetku a oA 1 O 5 1 1 8 3 2 1 O 3 5 5
materialu (641, 642)
Ostatné vynosy z hospodarskej ¢innosti
VI | (644, 645, 646, 648, 655, 657) w9 138453 159877
Naklady na hospodarsku cinnost’ spolu I
* | n11+r12+r13+r14+15+1.20+ 10 83841105 73044886
r21+r.24+r.25+r.26
A Naklady vynaloZené na obstaranie 1
" | predaného tovaru (504, 507)
Spotreba materidlu, energie a ostatnych
B. | eskladovatelnych dodavok (501, 502, 503)| 1% 70417941 59796521
. | Opravné polozky k zasobam (+/-) (505) 13
0. | Sluzby (Gétova skupina 51) 4 1724027 1758485
E. | Osobné naklady (r. 16 azr. 19) 15 7845857 6789466
E.1. | Mzdové naklady (521, 522) 16 5614911 4772891
3 Odmeny &lenom organov spolocnosti a 17
* | druzstva (523)
Naklad ial isteni
i | gt pacondne poietacia 18 1853500 1654538
4. | Socidlne naklady (527, 528) 14 377446¢6 362037
F. | Dane a poplatky (U¢tova skupina 53) 20 8 02 9 3 7 865 0
QOdpisy a opravné polozky k dlhodobému
6. | nehmotnému maje‘t)kuacﬁhodobému 2 24060914 4456165
hmotnému majetku (r. 22 + r. 23)
Odpisy dlhodobého nehmotného majetku | ..
Gat a dlhodobého hmotného majetku (551) 44 2 4 O 6 O 9 4 4 4 5 6 1 6 5
Opravné polozky k dihodobému -
2. | nehmotnému majetku a dihodobému 23
hmotnému majetku (+/-) (553) p—
Zostatkovéa cena predaného dlhodobého
H. | Thajetiu a predaného materialu (541, 542) | 24 963214
| Opravné polozky k pohladévkam (+/-) 25
© | (547)
Ostatné naklady na hospodarsku cinnost
J- | (543, 544, 545, 546, 548, 549, 555, 557) | = 403749 165599
FEE Vysledok hospodarenia z hospodarskej
&innosti (+/-) (r. 02 -r. 10) & 31272 1 2 269867 1
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e UZPODv14_11 " ¢y
Tazzevasoe 202247013 1co437750098| (NININIHNI
Ué POD 2 - 01
Skutoénost’
Ozna- Cislo sdzaitice (16 3
denle Text rladku bené tittovné obdoble bezprostredne p::ggglgia:zajuce uctovné
a b c —_ 1 2 -
Pridana hodnota (r. 03 +r. 04 + r. 05 +
J [O0B+r.07)-(r. 11 +r. 12 + 1. 13+ 1. 14) | 2 13636713 13818319
Vynosy z finanénej éinnosti spolu r. 30
e +r.31+1.35+r.39+r.42+r.43+r. 44 2 1 4 O 4 5 3 1 2 7 1 9
vill Trzby z predaja cennych papierov a 20
" | podielov (661)
IX Vynosy z dlhodobého finanéného majetku 39
| stget (r. 32 az r. 34)
(XA Vynosy z cennych papierov a podielov a7
7" | od prepojenych Gétovnych jednotiek (665A)
Vynasy z cennych papierov a podietov
2. | v podielovej Ucasti okrem vynasov 33
prepojenych uétovnych jednotiek (665A)
1 Ostatné vynosy z cennych papierov a 94
" | podielov (665A)
¥ Vynosy z kratkodobého finanéného majetku a5
| suget (r. 36 aZ r. 38)
X1 Vynosy z kratkodobého finanéného majetku 95
' | od prepojenych Gctovnych jednotiek (666A)
Vynosy z kratkodobého finanéného majetku
2. | v podielovej U¢asti okrem vynosov 37
prepojenych uétovnych jednotiek (666A)
3 Ostatné vynosy z kratkodobého finanéného o
" | majetku (666A)
Xl. | Vynosové droky (r. 40 + r. 41) 39 129135 23606
Vynosové Uroky od prepojenych
X1 | &tovnych jednotiek (662A) 40 1290514 76
2. | Ostatné vynosové uroky (662A) 4 8 1 160
XN. | Kurzové zisky (663) a2 171318 12483
Xl Vynosy z precenenia cennych papierov a 4
" | vynosy z derivatovych operacii (664, 667)
XIV. | Ostatné vynosy z finanénej &innosti (668) | #4
« | Naklady na finanénu &innost spolu r. 46
+r. AT +r. 4B+ 1. 49 +1.52+1. 53+ 54 | *° 445580 53404
I£, | Predané cenné papiere a podiely (561) 46
1 Naklady na kratkodoby finanény majetok a1
" | (566)
M Opravné polozky k finanénému majetku ad
' | (+/-) (565)
M. | Nakladové troky (1. 50 + r. 51) 49 394234 17848
Nakladové uroky pre prepojené Gdtovné .
N1 | Moot (B60A) 50 394219 17820
2. | Ostatné nakladové tiroky (562A) 51 15 28
0. | Kurzové straty (563) 53 45898 31327
P Naklady na precenenie cennych papierov a &3
* | néklady na derivatové operacie (564, 567)
Ostatné naklad finanénu ¢innost
T e e 54 5448 4229
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UgPOD2-01 |
Skutoénost’
Ozna- Cislo = = = =
é:n& Text gkt bt 8 abnd chdblis bezprostredne ::;'gggll;iaedza]uce tiétovné
a b c 1 2 |
k. Vysledok hospodarenia z financnej = ]
" | &innosti (+/-) (r. 29 - r. 45) 55 305127 40685
ek Vysledok hospodarenia za Giétovné
obdobie pred zdanenim (+/-) (r. 27 + r. 55) B8 2 8 2 2 O 8 5 2 6 5 7 9 8 6
R. | Dafizprijmov (.58 +r. 59) 57 669040 6307829
R.1. | Daft z prijmov splatna (591, 595) 58 248519 565632
2. | Dari z prijmov odloZend (+/-) (592) &4 420521 65157
5_ Prevod podielov na vysledku h-ospodérenia &0
" | spoloénikom (+/- 596) ;
| Vysledok hospodarenia za uétovné
*** | obdobie po zdaneni (+/-) &1 2153045 204718 7F
(r. 56 - r. 57 - 1. 60)
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Poznamky k Gcétovnej zavierke
zostavenej k 31. decembru 2016

I.  VSEOBECNE INFORMACIE
1. Nazov a sidlo
Partizanske Building Components - SK s.r.o.
Malobielicka 1/215
958 04 Partizanske
Spoloénost Partizanske Building Components - SK s.r.o. (dalej len ,Spolo¢nost*) bola zaloZena a
zapisana do Obchodného registra 20. oktébra 2007 (Obchodny register Okresného sudu Trengin,
oddiel Sro, vlozka ¢€.: 19253/R).
Opis vykonavanej ¢innosti Spolo¢nosti
Spolo&nost vyraba stre$né oknd, stresné vylezy a svetlovody.

2. Neobmedzené rucenie

Spolo&nost nie je neobmedzene rugiacim spoloénikom v inych uctovnych jednotkach.

3. Datum schvalenia uétovnej zavierky za predchadzajiice uétovné obdobie

Valné zhromazdenie schvalilo dita 20. aprila 2016 uétovnu zavierku Spolo&nosti za predchadzajuce
ti¢tovné obdobie.

4. Pravny dévod na zostavenie Gétovnej zavierky

Ugtovna zavierka Spolo¢nosti k 31. decembru 2016 je zostavena ako riadna uctovna zavierka podla
§ 17 ods. 6 zakona NR SR &. 431/2002 Z.z. o uttovnictve v zneni neskor$ich predpisov (dalej len
,zakon o G&tovnictve*) za Gétovné obdobie od 1. januara 2016 do 31. decembra 2016.

5. Udaje o skupine

Konsolidovanu ugtovnt zavierku za najmensiu skupinu s nazvom VELUX Group, ktorej sucastou je
Spolo&nost ako dcérska Ugtovna jednotka, zostavuje VELUX A/S so sidlom Adalsvej 99, DK 2970
Hoersholm, Dansko. Képiu konsolidovanej u&tovnej zavierky je mozné vyZiadat v sidle uvedenej
spoloénosti.

Konsolidovanu uétovnl zavierku za najvaésiu skupinu s nazvom VKR Group, ktorej su¢astou je aj
konsolidovana G&tovna zavierka podia prvej vety zostavuje VKR Holding A/S so sidlom Breeltevej 18,
DK 2970 Hoersholm, Dansko. Kopiu konsolidovanej uétovnej zavierky je mozné vyZiadat v sidle
uvedenej spolo¢nosti.

Spolo&nost nie je materskou tétovnou jednotkou.
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6.

a)

b)

c)

Pocet zamestnancov

Stav k Stav k
Nazov polozky 31.12.2016 31.12.2015
Priemerny prepocitany po&et zamestnancov 435 440
Stav zamestnancov ku diiu, ku ktorému sa zostavuje U¢tovna zavierka, z toho: 427 455
pocet veducich zamestnancov 8 8

INFORMACIE O PRIJATYCH POSTUPOCH

Vychodiska pre zostavenie tiétovnej zavierky

U&tovna zavierka Spolo¢nosti bola zostavena za predpokladu nepretrZitého trvania jej ¢innosti v sulade
so zakonom o Gé&tovnictve platnym v Slovenskej republike a nadvazujicimi postupmi tctovania.

Ugtovnictvo vedie Spolo¢nost na zaklade dodrZania &asovej a vecnej suvislosti nakladov a VYNOSOV.
Za zéklad sa bert véetky naklady a vynosy, ktoré sa vztahuju na G¢tovné obdobie bez ohladu na datum
ich platenia.

Pefiazné Udaje v G&tovnej zavierke su uvedené v celych EUR, pokial nie je uréené inak.

U&tovné metody a vSeobecné Gctovné zasady Spolocnost aplikovala konzistentne s predchadzajucim
tétovnym obdobim.

Zmeny metédy, dévod zmeny aich vplyv na vlastné imanie, hospodarsky vysledok, celkovu vysku
majetku a zavézkov si podrobne popisané nizsie (v relevantnych ¢astiach).

Pouzitie odhadov a usudkov

Zostavenie Uétovnej zavierky si vyZaduje, aby manazment Spolognosti urobil tsudky, odhady a
predpoklady, ktoré ovplyviiuju aplikaciu G&tovnych metdd a uctovnych zasad a hodnotu vykazovaného
majetku, zavézkov, vynosov a nékladov. Odhady a suvisiace predpoklady st zalozené na minulych
skusenostiach ainych rozlignych faktoroch, povaZovanych za primerané okolnostiam, na zéklade
ktorych sa formuje vychodisko pre posudenie uctovnych hodnét majetku a zavazkov, ktoré nie su
zrejmé z inych zdrojov. Skutogné vysledky sa preto méZ2u lisit od odhadov.

Odhady a stvisiace predpoklady su neustale prehodnocované. Korekcie uctovnych odhadov nie su
vykézané retrospektivne, ale st vykazané v obdobi, v ktorom je odhad korigovany, ak korekcia
ovplyviiuje iba toto obdobie, alebo v obdobi korekcie a v budtcich obdobiach, ak korekcia ovplyviiuje
toto aj budtice obdobia.

Usudky

V stvislosti s aplikaciou uétovnych metéd a Ugtovnych zasad Spolo¢nosti nie s potrebné také usudky,
ktoré by mali vyznamny dopad na hodnoty vykazané v Gctovnej zavierke.

Neistoty v odhadoch a predpokladoch

Spolognost neidentifikovala také neistoty v odhadoch a predpokladoch, pri ktorych by existovalo
vyznamné riziko, ktoré by viedlo k vyznamnej Uprave v nasledujicom tétovnom obdobi.

Dlhodoby nehmotny a dlhodoby hmotny majetok

Dihodoby majetok nakupovany sa ocefiuje obstaravacou cenou, ktora zahriiuje cenu, za ktoru sa
majetok obstaral, a néklady suvisiace s obstaranim (clo, prepravu, montaz, poistné a pod.).

Dlhodoby majetok vytvoreny vlastnou ¢innostou sa ocefuje viastnymi nakladmi. Viastnymi nakladmi st
véetky priame naklady vynaloZzené na vyrobu alebo inu €innost a vSetky nepriame naklady vztahujiuce
sa na vyrobu alebo inG ¢innost.
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d)

Naklady na vyskum sa neaktivujd, ale sa Gétuji do nékladov Uctovného obdobia, v ktorom vznikli.
Naklady na vyvoj sa uétuju do obdobia, v ktorom vznikli, ale tie, ktoré sa vztahuju na jasne definovany
vyrobok alebo proces, pri ktorych mozno preukazat technickl realizovatelnost a moZnost predaja
a Spolo&nost méa dostatoéné zdroje na dokondenie projektu, jeho predaj alebo na vnutorné vyuzitie jeho
vysledkov, sa aktivuju, ato vo vyske, ktord sa pravdepodobne ziska spat z budtcich ekonomickych
Gzitkov.

Dihodoby nehmotny majetok sa odpisuje podia odpisového planu, ktory bol zostaveny na zaklade
predpokladanej doby jeho pouzivania zodpovedajlicej spotrebe budicich ekonomickych UZitkov z
majetku. Odpisovat sa za&ina prvym diiom mesiaca nasledujliceho po uvedeni majetku do pouzivania.
Nehmotny majetok, ktorého obstaravacia cena (resp. vlastné naklady) neprevysi 2400 EUR, sa
nezaraduje na Géty dihodobého majetku a odpisuje sa jednorazovo pri uvedeni do pouzivania.

Dlhodoby hmotny majetok sa odpisuje podla odpisového planu, ktory bol zostaveny na z&klade
predpokladanej doby jeho pouzivania zodpovedajlcej spotrebe budtcich ekonomickych uzZitkov
z majetku. Odpisovat sa za¢ina prvym dfiom mesiaca nasledujiceho po uvedeni majetku do
pouzivania. Hmotny majetok, ktorého obstaravacia cena (resp. vlastné naklady) neprevysi 1 700 EUR,
sa nezaraduje na U¢ty dihodobého majetku a odpisuje sa jednorazovo pri uvedeni do pouzivania.

Predpokladana doba pouzivania, metéda odpisovania a odpisové sadzba st uvedené v nasledujucej
tabulke:

Predpokiadana
doba
pouzivania v Metoda Roé¢na odpisova
rokoch odpisovania sadzba v %
Stavby 25) linearna 4
Samostatny hnutelny majetok 10 linearna 10

V roku 2016 sa predpokladana doba pouZivania samostatného hnutelného majetku zmenila z doby 3-5
rokov na 10 rokov. V désledku tejto zmeny Spolognost vykazala odpisy hmotného majetku vo vykaze
ziskov a strat za u&tovné obdobie roku 2016 nizsie o priblizne 1,2 mil. EUR v porovnani so situaciou ak
by k zmene predpokladanej doby uzivania predmetného majetku nedoslo.

V pripade prechodného zniZenia UZitkovej hodnoty dlhodobého majetku, ktora bola zistena pri
inventarizacii a je vyrazne nizsia ako jeho ocenenie v Uctovnictve po odpogitani opravok, je vytvorena
opravna polozka na Urovefi jeho zistenej tzitkovej hodnoty.

Zasoby

Zasoby nakupované sa ocefiuju obstaravacou cenou, ktoréd zahriuje cenu, za ktoru sa majetok
obstaral, a naklady stvisiace s obstaranim (clo, prepravu, poistné, provizie a pod.) znizené o zlavy
z ceny. Zlava z ceny poskytnuta k uz predanym alebo spotrebovanym zasobam sa tctuje ako zniZenie
nakladov na predané alebo spotrebované zasoby. Spolo¢nost Uctuje o zasobach spésobom A tak, ako
to definuju postupy UG&tovania. Ubytok zasob sa uétuje v Standardnych cenach, Gcet odchylky je
upraveny v suvahovy defi, zobrazuje iba rozdiel medzi Standardnymi a skutoénymi obstaravacimi
cenami len pre mnoZstvo stavu zasob v defi zostavovania Gctovnej zavierky.

Ak su obstaravacia cena alebo vlastné naklady zasob vyssie nez ich &ista realizatna hodnota ku driu,
ku ktorému sa zostavuje Uétovna zavierka, vytvara sa opravna polozka k zasobam vo vyske rozdielu
medzi ich ocenenim v U&tovnictve aich &istou realizaénou hodnotou. Cista realizaénd hodnota je
predpokladana predajna cena zasob zniZena o predpokladané naklady na ich dokoné&enie a naklady
slvisiace s ich predajom.

Nedokon&ena vyroba, polotovary a hotové vyroby sa ocefiuji vlastnymi nakladmi. Tieto naklady
zahffiaju priame naklady (priamy material, priame mzdy a ostatné priame naklady) a ¢ast nepriamych
nakladov, ktoré sa vztahuju na vnatropodnikovi vyrobu (rezijné néklady vyroby). Rezijné naklady
vyroby st zahrnuté do vlastnych nakladov, v zavislosti od rozsahu, v akom su tieto zasoby dokoncené.
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g)

h)

)

k)

Zasoby obstarané inym spésobom, t. j. v pripade bezodplatného nadobudnutia zasob alebo zasob
novozistenych pri inventarizacii, st ocefiované &istou realizatnou hodnotou.

Znizenie hodnoty zasob sa upravuje vytvorenim opravnej poloZKy.

Pohladavky

Pohfadavky sa pri ich vzniku ocefiuju ich menovitou hodnotou. Opravna polozka sa vytvara
k pochybnym a nedobytnym pohladavkam, kde existuje riziko nevymozitelnosti pohladavok.

Finanéné acty
Finanéné uéty tvoria zostatky na bankovych G&toch, pricom riziko zmeny hodnoty tohto majetku je za-
nedbatelne nizke

Naklady budtcich obdobi a prijmy budicich obdobi

Naklady buducich obdobi a prijmy buddcich obdobi si vykézané vo vyske, ktora je potrebna na
dodrzanie zasady vecnej a ¢asovej stvislosti s Gétovnym obdobim.

Rezervy

Rezerva je zavazok predstavujuci existujucu povinnost Spolognosti, ktora vznikla z minulych udalosti
aje pravdepodobné, Ze v budlcnosti znizi jej ekonomické uzitky. Rezervy sU zavazky s neurditym
gasovym vymedzenim alebo vyskou a ocefuji sa odhadom v sume potrebnej na splnenie existujucej
povinnosti ku dfiu, ku ktorému sa zostavuje G¢tovna zavierka.

Tvorba rezervy sa Uétuje na vecne prislusny nakladovy alebo majetkovy ucet, ku ktorému zavazok
prislicha. Pouzitie rezervy sa tétuje na tarchu vecne prislusného uctu rezerv so slivztaznym zapisom
v prospech vecne prisludného tétu zavazkov. Rozpustenie nepotrebnej rezervy alebo jej ¢asti sa Gctuje
opagnym U&tovnym zapisom ako sa Uctovala tvorba rezervy.

Rezerva na bonusy, rabaty, skonta a vratenie kapnej ceny pri reklamacii sa tvori ako zniZzenie pévodne
dosiahnutych vynosov so stivztaznym zapisom v prospech uctu rezerv.

Medzi najvyznamnejsie rezervy, ktoré Spolo¢nost v roku 2016 vytvorila, patria rezervy na nevycerpané
dovolenky v hodnote 173 265 EUR a rezervy na bonusy v hodnote 250 934 EUR.

Zavazky

Zavazky pri ich vzniku sa ocefuju menovitou hodnotou. Zavazky pri ich prevzati sa ocefiuju
obstaravacou cenou. Ak sa pri inventarizacii zisti, Ze suma zavazkov je ina ako ich vyska v uctovnictve,
uvedy sa zavazky v Ustovnictve a v G&tovnej zavierke v tomto zistenom oceneni.

Zamestnanecké pozitky

Platy, mzdy, prispevky do &tatnych déchodkovych a poistnych fondov, platend rocna dovolenka
a platena zdravotna dovolenka, bonusy a ostatné nepefiazné pozitky (napr. zdravotna starostlivost) sa
tiétuju v Gétovnom obdobi, s ktorym vecne a ¢asovo slvisia.

Splatna dan z prijmu

Daf z prijmov sa G&tuje do nakladov Spolo¢nosti v obdobi vzniku dafovej povinnosti a v prilozenom
vykaze ziskov a strat Spolognosti je vypoditana zo zékladu vyplyvajliceho z hospodarskeho vysledku
pred zdanenim, ktory bol upraveny o pripocitatelné a odpotitatelne polozky z ftitulu trvalych a
dotasnych Uprav dafového zakladu a umorenia straty. Dafiovy zavazok je uvedeny po znizeni o
preddavky na dai z prijmov, ktoré Spolocnost uhradila v priebehu roka. V pripade, Ze uhradené
preddavky na daf z prijmu v priebehu roka st vyssie ako darova povinnost za tento rok, Spolo¢nost
vykazuje vyslednt dariovi pohladavku.
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1)

n)

P)

q)

Odlozena dan z prijmu

Odlozena dari z prijmu vyplyva z:

a) rozdielov medzi U&tovnou hodnotou majetku a Ggtovnou hodnotou zavézkov vykazanou v sivahe
a ich darnovou zakladrou,

b) moznosti umorovat dafiovu stratu v budtcnosti, pod ktorou sa rozumie moznost odpocitat darnovu
stratu od zakladu dane v buducnosti,

¢) moznosti previest nevyuZité dariové odpocty a iné dariové naroky do buducich obdobi.

Odlozena dafiova pohladavka sa Gétuje iba do takej vy3ky, do akej je pravdepodobné, Ze bude mozné
doé&asné rozdiely vyrovnat vodi budicemu zakiadu dane.

Pri vypoéte odlozenej dane sa pouZije sadzba dane z prijmov, o ktorej sa predpoklada, Ze bude platit
v ¢ase vyrovnania odloZzenej dane.

Vydavky buducich obdobi a vynosy budtcich obdobi

Vydavky buducich obdobi a vynosy budtcich obdobi s vykazané vo vyske, ktora je potrebna na
dodrzanie zasady vecnej a tasovej suvislosti s Gétovnym obdobim.

Leasing (Spolo¢nost’ je najomca)
Finanény leasing. Spolo¢nost netétuje o finanénom leasingu.

bperativny leasing. Prenajom majetku formou operativneho leasingu sa Uctuje do nakladov priebezne
poc&as doby trvania leasingovej zmluvy.

Cudzia mena

Majetok a zavazky vyjadrené vcudzej mene (okrem preddavkov prijatych a poskytnutych) sa
prepoéitavaji na eura referenénym vymennym kurzom uréenym a vyhlasenym Eurépskou centrélnou
bankou alebo Narodnou banku Slovenska v deft predchadzajuci driu uskutoénenia Gétovného pripadu
alebo v def, ku ktorému sa zostavuje Gétovna zavierka. Vzniknuté kurzové rozdiely sa uctuju s vplyvom
na vysledok hospodarenia.

Vykazovanie vynosov

Viynosy z predaja vyrobkov sa vykazuju v momente prenosu rizika a vlastnictva vyrobku, obvykie po
dodavke. Ak sa Spolo¢nost zaviaze dopravit vyrobky na urcité miesto, vynosy sa vykazuji v momente
doruc¢enia vyrobku do cielového miesta.

Vynosy z predaja sluZieb sa vykazuju v Gctovnom obdobi, v ktorom boli sluzby poskytnuté s ohladom
na stav rozpracovanosti danej sluzby. Tento je zisteny na zéklade skutotne poskytnutych sluZieb ako
pomernej ¢asti k celkovému rozsahu dohodnutych sluZieb.

Vynosy sa vykazuji po odpod&itani dane z pridanej hodnoty, zliav a zrazok (rabaty, bonusy, skonta,
dobropisy a pod.). Vynosové droky sa G&tuju rovnomerne v Ggtovnych obdobiach, ktorych sa vecne
a ¢asovo tykaju.

Viynosy Spoloénosti tvoria najmé trzby z predaja stre$nych okien, stresnych vylezov a svetlovodov.

Oprava chyb minulych obdobi

Ak Spoloénost zisti v beznom uétovnom obdobi vyznamnu chybu tykajicu sa minutych uctovnych
obdobi, opravi tito chybu na u&toch Nerozdeleny zisk minulych rokov a Neuhradena strata minulych
rokov, tj. bez vplyvu na vysledok hospodarenia v beznom U&tovnom obdobi. Opravy nevyznamnych
chyb minulych G&tovnych obdobi sa Gétuji v beznom uctovnom obdobi na prislusny nakladovy alebo
vynosovy ucet.

V roku 2016 Spolo&nost neuétovala o oprave vyznamnych chyb minulych obdobi.
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2. Zasoby
Spoloé&nost netvorila opravné polozky k zasobam.
Na zasoby nie je zriadené zalozné pravo, ani nie je obmedzené pravo Spolo€nosti s nimi nakladat.
Zasoby su poistené pre pripad poskodenia ohfiom, vodou, Zivelnymi pohromami, padom lietadla,
kradeZou vidmanim a lupeZou. Material je poisteny do vysky 3,1 mil. EUR, nedokongena vyroba do

vysky 550 tis. EUR a vyrobky do vysky 9,49 mil. EUR. (2015: material poisteny do vysky 1,28 mil. EUR,
nedokon&ena vyroba do vysky 1,46 mil. EUR a vyrobky do vysky 11,4 mil. EUR)

3. Pohrladavky

Poé&as bezného uétovného obdobia neboli tvorené opravné polozky k pohladavkam.

Dihodobé pohladavky Spolognosti st v lehote splatnosti. Vekova Struktira kratkodobych pohladavok
Spoloé&nosti k 31. decembru 2016 je uvedena v nasledujuce] tabulke:

V lehote Po lehote Pohradavky
Nazov polozky splatnosti splatnosti spolu

Kratkodobé pohFadavky z obchodného styku, z toho: 7 106 854 254 7107 108
Pohladavky vo&i prepojenym Gctovnym jednotkam 6 997 939 0 6 997 939
Pohladavky v ramci podielovej Ggasti okrem pohladavok voéi prepojenym

Gétovnym jednotkam 0 0 0
Ostatné pohladavky z obchodného styku 108 915 254 109 169
Ostatné kratkodobé pohladavky, z toho: 5113 419 0 5113 419
Cista hodnota zakazky 0 0 0
Pohladavky vodi prepojenym Uctovnym jednotkam 4 438 093 0 4438 093
Pohradavky v ramci podielovej Ucasti okrem pohfadavok vodi prepojenym

uétovnym jednotkam 0 0 0
Pohladavky voéi spolo¢nikom, €lenom a zdruZeniu 0 0 0
Socialne poistenie 0 0 0
Dariové pohladavky a dotécie 317 118 0 317 118
Pohladavky z derivatovych operacii 0 0 0
Iné pohladavky 358 213 0 358 213
Kratkodobé pohladavky spolu 12 220 273 254 12 220 527

Informacie za predchadzajice U&tovné obdobie si uvedené v nasledujucej tabulke:

V lehote Po lehote Pohfradavky
Nazov polozky splatnosti splatnosti spolu

Kratkodobé pohladavky z obchodného styku, z toho: 6 555 032 0 6 555 032
Pohradavky vodi prepojenym uctovnym jednotkam 6 545 326 0 6 545 326
Pohradavky v ramci podielovej G&asti okrem pohfadavok voci prepojenym

Gétovnym jednotkam 0 0 0
Ostatné pohladavky z obchodného styku 9706 0 9706
Ostatné kratkodobé pohladavky, z toho: 331 039 0 331 039
Cista hodnota zakazky 0 0 0
Pohfadavky vodi prepojenym uétovnym jednotkam 0 0 0
Pohradavky v ramci podielovej Gi€asti okrem pohfadavok vogi prepojenym

uétovnym jednotkam 0 0 0
Pohfadavky vodi spolo¢nikom, ¢lenom a zdruZeniu 0 0 0
Socialne poistenie 0 0 0
Danové pohladavky a dotacie 4781 0 4781
Pohladavky z derivatovych operacii 0 0 0
Iné pohladavky 326 258 0 326 258
Kratkodobé pohladavky spolu 6 886 071 0 6 886 071
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4. Poskytnuté pozicky
Prehlad poskytnutych péZiciek je uvedeny v nasledujicej tabulke:

Suma istiny v prislusnej

) mene Suma istiny v mene EUR
Urok p. Datum k k k k
Nazov polozky Mena a.v% splatnosti 31.12.2016 = 31.12.2015 31.12.2016  31.12.2015
Dihodobé pozicky, z
toho: X X X X X 0 0
0 0 0 0
Kratkodobé poézicky, z
toho: X X X X X 4438 093 0
VELUX A/S EUR 0,59% 31.12.2016 4438 093 0 4 438 093 0
Spolu X X X X X 4438 093 0

Kratkodoba poskytnuta pézicka pre VELUX A/S predstavuje zostatok in-house bankingového uctu VIB -
VELUX A/S internal bank, ktory je sugastou skupinového cash-poolu v ramci Velux Group.

5. Finan¢né ucty

Finanénymi uétami méze Spoloénost volne disponovat. Hodnota finanéného Gétu ku koncu Gctovného
obdobia bola vo vyske 2 980 022 EUR.

6. Casové rozliSenie

Jednotlivé polozky éasového rozligenia st uvedené v nasledujucej tabulke:

Stav k Stav k
Opis polozky ¢asového rozliSenia 31.12.2016 31.12.2015
Naklady budticich obdobi dlhodobé, z toho: 0 0
0 0
Naklady buducich obdobi kratkodobé, z toho: 0 0
0 0
Prijmy budtcich obdobi dlhodobé, z toho: 0 0
0 0
Prijmy buducich obdobi kratkodobé, z toho: 0 78 430
Logistika 0 69 636
IT sluzby 0 8794

Spolu 78 430
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PASIVA
1. Vlastné imanie

informéacie o pohyboch vo vlastnom imani a iné dodato¢né informéacie o vlastnom imani Spolo¢nosti st
uvedené v poznamkach v ¢asti IX na strane 32.

2. Socialny fond

Tvorba a éerpanie socialneho fondu v priebehu Gétovného obdobia st uvedené v nasledujucej tabulke:

Nazov polozky 2016 2015
Zaciatocny stav socialneho fondu 0 0
Tvorba socialneho fondu na tarchu nékladov 27 360 48 268
Tvorba socidlneho fondu zo zisku 0 0
Ostatna tvorba socidlneho fondu 0 0
Tvorba socialneho fondu spolu 27 360 48 268
Cerpanie socialneho fondu 27 360 48 268
Koneény zostatok socialneho fondu 0 0

3. Odlozeny danovy zavazok

Informacie o vypoéte odloZzeného dafiového zavazku ainé doplfiujice informécie k odloZenej dani su
uvedené v poznamkach v ¢asti IV bod 7 na strane 30.
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4. Zavazky

Struktura zavazkov podla zostatkovej doby splatnosti k 31. decembru 2016:
Zavazky so zostatkovou dobou

splatnosti
jeden rok Zaviazky
viac ako az pat’ do jedného po lehote Spolu
Nazov polozky pat’ rokov rokov roka splatnosti  zavidzky
Dlhodobé zavizky z obchodného styku, z
toho: 0 0 0 0 0
Zavéazky voéi prepojenym udtovnym jednot-
kam 0 0 0 0 0
Zavazky v ramci podielovej Gcasti okrem
zavazkov vodi prepojenym ustovnym jednot-
kam 0 0 0 0 0
Ostatné zavézky z obchodného styku 0 0 0 0 0
Ostatné dlhodobé zaviazky, z toho: 703 202 8 000 000 0 0 8703202
Cista hodnota zékazky 0 0 0 0 0
Zavazky vodi prepojenym uUctovnym jednot-
kam 0 8000000 0 0 8000000
Zavézky v ramci podielovej udasti okrem
zavazkov vodi prepojenym UGétovnym jednot-
kam 0 0 0 0 0
Ostatné dlhodobé zavazky 0 0 0 0 0
Dlhodobo prijaté preddavky 0 0 0 0 0
Dlhodobé zmenky na Ghradu 0 0 0 0 0
Vydané dlhopisy 0 0 0 0 0
Zavéazky zo socialneho fondu 0 0 0 0 0
Iné dlhodobé zavazky 0 0 0 0 0
Dlhodobé zavézky z derivatovych operécii 0 0 0 0 0
Odlozeny darovy zavazok 703 202 0 0 0 703 202
Dlhodobé zavizky spolu 703 202 8 000 000 0 0 8703202
Kratkodobé zavizky z obchodného sty-
ku, z toho: 0 0 6464825 36424 6501249
Zavazky vodi prepojenym Uctovnym jednot-
kam 0 0 2920494 929 2921423
Zavazky v ramci podielovej tcasti okrem
zavazkov voéi prepojenym uctovnym jed-
notkam 0 0 0 0 0
Ostatné zavézky z obchodného styku 0 0 3544331 35495 3579826
Ostatné kratkodobé zavazky, z toho: 0 0 1613525 0 1613525
Cista hodnota zakazky 0 0 0 0 0
Zavazky vodi prepojenym uctovnym jednot-
kam 0 0 0 0 0
Zavazky v ramci podielovej G¢asti okrem
zavazkov vodi prepojenym uctovnym jed-
notkam 0 0 0 0 0
Zavazky vodi spoloénikom a zdruzeniu 0 0 0 0 0
Zavazky voci zamestnancom 0 0 410 326 0 410 326
Zavazky zo sociélneho poistenia 0 0 260 011 0 260 011
Darové zavazky a dotacie 0 0 943 188 0 943 188
Zavéazky z derivatovych operacii 0 0 0 0 0
Iné zavazky 0 0 0 0 0
Kratkodobé zavizky spolu 0 0 8078350 36424 8114774
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Informacie za predchadzajlce u&tovné obdobie si uvedené v nasleduijlicej tabulke:

Zavizky so zostatkovou dobou

splatnosti
jeden rok Zavazky
viac ako az pat’ do jedného po lehote Spolu
Nazov polozky pat’ rokov rokov roka splatnosti  zavdzky
Dlhodobé zavizky z obchodného styku, z
toho: 0 0 0 0 0
Zavéazky voti prepojenym uctovnym jednot-
kam 0 0 0 0 0
Zavazky v ramci podielovej G¢asti okrem
zavézkov voti prepojenym Uétovnym jednot-
kam 0 0 0 0 0
Ostatné zavazky z obchodného styku 0 0 0 0 0
Ostatné dlhodobé zavazky, z toho: 282 681 0 0 0 282 681
Cista hodnota zakazky 0 0 0 0 0
Zavazky voéi prepojenym Gétovnym jednot-
kam 0 0 0 0 0
Zavazky v ramci podielovej U¢asti okrem
zavazkov vodi prepojenym Uctovnym jednot-
kédm 0 0 0 0 0
Ostatné dlhodobé zavazky 0 0 0 0 0
Dlhodobo prijaté preddavky 0 0 0 0 0
DIhodobé zmenky na Ghradu 0 0 0 0 0
Vydané dlhopisy 0 0 0 0 0
Zavéazky zo socialneho fondu 0 0 0 0 0
Iné dlhodobé zavazky 0 0 0 0 0
Dihodobé zavazky z derivatovych operacii 0 0 0 0 0
OdloZeny danovy zavazok 282 681 0 0 0 282 681
Dlhodobé zavizky spolu 282 681 0 0 0 282 681
Kratkodobé zavizky z obchodného sty-
ku, z toho: 0 0 6878449 -322763 6555686
Zavazky voéi prepojenym Gctovnym jednot-
kéam 0 0 3060536 -2987 3057 549
Zavazky v ramci podielovej Ucasti okrem
zavazkov vodi prepojenym Gcétovnym jed-
notkam 0 0 0 0 0
Ostatné zavazky z obchodného styku 0 0 3817913 -319776 3498137
Ostatné kratkodobé zavézky, z toho: 0 0 9701614 0 9701614
Cista hodnota zakazky 0 0 0 0 0
Zavazky vodi prepojenym Uétovnym jednot-
kam 0 0 8285308 0 8285308
Zéavéazky v ramci podielovej icasti okrem
zavéazkov vodi prepojenym Gétovnym jed-
notkam 0 0 0 0 0
Zavazky vodi spoloénikom a zdruzeniu 0 0 0 0 0
Zavazky voci zamestnancom 0 0 371190 0 371190
Zavazky zo socialneho poistenia 0 0 232 937 0 232 937
Darové zavéazky a dotécie 0 0 812179 0 812179
Zavazky z derivatovych operacii 0 0 0 0 0
Iné zavazky 0 0 0 0 0
Kratkodobé zavézky spolu 0 0 16 580 063 -322 763 16 257 300
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5.

Rezervy

Prehlad pohybu rezerv za rok 2016 je uvedeny v nasledujucej tabulke:

Stav k Stav k
Nazov polozky 1.1.2016 Tvorba Pouzitie Zrusenie  31.12.2016
Dihodobé rezervy, z toho: 0 0 0 0 0
Zakonné dihodobé rezervy, z toho: 0 0 0 0 0
0 0 0 0 0
Ostatné dlhodobé rezervy, z toho: 0 0 0 0 0
0 0 0 0 0
Kratkodobé rezervy, z toho: 418 666 481 962 418 666 0 481 962
Zakonné kratkodobé rezervy, z toho: 139 410 173 265 139 410 0 173 265
Rezerva na nevyéerpané dovolenky vratane
sociélnych odvodov 139 410 173 265 139 410 0 173 265
Ostatné kratkodobé rezervy, z toho: 279 256 308 697 279 256 0 308 697
Rezerva na bonusy 213 558 250 934 213 558 0 250 934
Ostatné 65 698 57 763 65 698 0 57 763
Rezervy spolu 418 666 481 962 418 666 0 481 962
Informécie za predchadzajuce U&tovné obdobie st uvedené v nasledujucej tabulke:
Nazov polozky 1.1.2015 Tvorba Pouzitie ZruSenie 31.12.2015
Dlhodobé rezervy, z toho: 0 0 0 0 0
Zakonné dlhodobé rezervy, z toho: 0 0 0 0 0
0 0 0 0 0
Ostatné dihodobé rezervy, z toho: 0 0 0 0 0
0 0 0 0 0
Kratkodobé rezervy, z toho: 287 818 418 666 287 818 0 418 666
Zakonné kratkodobé rezervy, z toho: 227 801 139 410 227 801 0 139 410
Rezerva na nevycerpané dovolenky vratane
socidlnych odvodov 150 423 139 410 150 423 0 139 410
Rezerva na nevyfakturované dodavky 77 378 0 77 378 0 0
Ostatné kratkodobé rezervy, z toho: 60 017 279 256 60 017 0 279 256
Rezerva na bonusy 43 122 213 558 43122 0 213 558
Ostatné 16 895 65 698 16 895 0 65 698
Rezervy spolu 287 818 418 666 287 818 0 418 666
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6. Prijaté pozicky

vvvvv

Prehlad prijatych pézigiek je uvedeny v nasledujucej tabulke:

Suma istiny v prislusnej

] mene Suma istiny v mene EUR
Urok p. Datum k k k k
Nazov polozky Mena a.v% splatnosti  31.12.2016  31.12.2015  31.12.2016  31.12.2015
Dlhodobé pozicky, z
toho: 8 000 000 0
VELUX A/S EUR 3,79% 31.12.2020 8 000 000 0 8 000 000 0
Kratkodobé pozicky, z
toho: 0 8 285 308
VELUX A/S - VIB EUR 31.12.2015 0 8 285 308 0 8 285 308
Dlhodobé finanéné vy-
pomoci, z toho: 0 0
0 0 0 0
Kratkodobé finan¢né
vypomoci, z toho: 0 0
0 0 0 0
Spolu 8 000 000 8 285 308

Dlhodoba pdzicka od materskej spoloénosti VELUX A/S predstavuje dlhodoby Uver vo vyske
8 mil. EUR. Urokova sadzba je stanovena ako 0,335% SWAP uroku + 3,45% marza, pricom sa stanovil
ro&ny prepocet Urokovej sadzby. Uver je splatny do 31. decembra 2020.

IV. INFORMACIE, KTORE DOPLNUJU A VYSVETLUJU POLOZKY VYKAZU ZISKOV A STRAT

1. Cisty obrat

Informéacie o &truktire gistého obratu Spolo¢nosti st uvedené v nasledujlce taburke:

Nazov polozky 2016 2015
Trzby za vlastné vykony a tovar, z toho: 86 501 127 74 628 464
Trzby za vlastné vyrobky 85 638 349 73 650 877
Trzby z predaja sluzieb 862 778 977 587
Trzby za tovar 0 0
Vynosy zo zakazky 0 0
Vynosy z nehnutelnosti na predaj 0 0
Iné vynosy slvisiace s beznou ¢innost'ou 0 0
Cisty obrat celkom 86 501 127 74 628 464
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VYNOSY
Trzby za viastné vykony a tovar
Trzby za vlastné vykony atovar podfa jednotlivych segmentov, tj. podfa typov vyrobkov, tovarov,

sluzieb ainych &innosti Spolo&nosti, a podia hlavnych geografickych oblasti odbytu za rok 2016 s
uvedené v nasledujucej tabulke:

Stresné okna Stresné okna Stresné okna
GGU FRW HW Ostatné Spolu
Oblast odbytu 2016 2016 2016 2016 2016
Slovensko 49 487 104 15 691 660 10 730 863 10 591 500 86 501 127
Spolu 49 487 104 15 691 660 10 730 863 10 591 500 86 501 127

Sugastou Ostatné su aj Upravy transferovych cien s celkovym dopadom na vynosy vo vyske 3 000 EUR
(dobropis vo vyske 997 000 EUR a fakttra vo vy$ke 1000000 EUR vystavené voci materskej
spolo&nosti VELUX A/S), ktoré sa tykaju aj trzieb z predaja stresnych okien.

Informécie za predchadzajlice Gtovné obdobie s uvedené v nasledujcej tabulke:

Stresné okna Stresné okna Stresné okna

GGU FRW HW Ostatné Spolu
Oblast’ odbytu 2015 2015 2015 2015 2015
Slovensko 47 574 319 14 201 599 1096 798 11755 748 74 628 464
Spolu 47 574 319 14 201 599 1096 798 11 755 748 74 628 464

Sugastou Ostatné je aj uprava transferovych cien, ktora sa tyka aj trzieb streSnych okien vo vyske
817 000 EUR.

Zmena stavu zasob vlastnej vyroby

Zmena stavu zasob vlastnej vyroby vo vykaze ziskov astrat predstavuje znizenie o vyske
722 446 EUR. Vychadzajlc zo stvahovych poloZiek dosahuje zniZenie o vy$ku 722 446 EUR, ako je to
uvedené v nasledujucej tabulke:

Zmena stavu vnutroorga-

Stav k Stav k Stav k nizaénych zasob
Nazov polozky 31.12.2016  31.12.2015 1.1.2015 2016 2015

Nedokonéena vyroba a polotovary

vlastnej vyroby 454 266 541 514 595 168 -87 248 -53 654
Vyrobky 172 859 808 057 9 542 -635 198 798 515
Zvierata 0 0 0 0 0
Spolu 627 125 1349 571 604 710 -722 446 744 861
Manké a $kody X X X 0
Reprezentaéné X X X 0

Dary X X X 0

iné X X X 0

Zmena stavu vnitroorganizacénych
zasob vo vykaze ziskov a strat X X b 4 -722 446 744 861
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4. Ostatné vynosy z hospodarskej a finanénej ¢innosti

Informacie o vynosoch pri aktivacii nakladov a o vynosoch z hospodarskej ¢innosti a finan¢nej ¢innosti
sl uvedené nizsie:

Nazov polozky 2016 2015
Vyznamné polozky pri aktivacii nakladov, z toho: 0 0
Dlhodoby hmotny majetok vytvoreny viastnou ¢innostou 0 0
Ostatné vyznamné polozky vynosov z hospodarskej ¢innosti, z toho: 1189 636 370 232
Predaj materialu 1051 183 210 355
Vynosy z predaja odpadu z vyroby 128 831 117 821
Ostatné 9622 42 056
Financné vynosy, z toho: 140 453 12719
Kurzové zisky, z toho: 11 318 12 483
kurzové zisky ku diiu, ku ktorému sa zostavuje Uctovna zavierka 20 5
Ostatné vyznamné polozky finanénych vynosov, z toho: 129 054 236
Uroky - banka 81 160
Uroky - IC 129 054 76

NAKLADY
5. Naklady z hospodarskej a finan¢nej ¢innosti

Prehlad nakladov Spolo¢nosti z hospodarskej a finanénej ¢innosti okrem osobnym nakladov je uvedeny
v nasledujucej tabulke:

Nazov polozky 2016 2015
Naklady za poskytnuté sluzby, z toho: 1724 027 1758 485
Néklady vodi auditorovi, auditorskej spolocnosti, z toho: 13 310 13420
néklady za overenie individualnej uétovnej zavierky 6 655 6710
iné uistovacie auditorské sluzby 6 655 6710
Ostatné vyznamné polozky nékladov za poskytnuté sluzby, z toho: 1710718 1745 065
Naklady na telekomunikaéné sluzby 58 604 53 578
Opravy a udrziavanie 285 641 293 670
Cestovné naklady 77 342 136 801
Naklady na reprezentaciu 146 350 130 358
Prenajom pristrojov a zariadeni 328 084 253 594
Vzdelavanie zamestnancov 64 487 70 291
Prenajom dopravnych prostriedkov 77 044 73 491
Upratovacie sluzby 103 197 95 320
Strazna sluzba 92 570 84 856
Prenajom ostatné 23 458 24 085
Prenajom sklady 0 128 549
Udrzba 161 363 148 264
IT 113 742 95 992
Ostatné 178 835 156 216
Ostatné vyznamné polozky nakladov z hospodarskej €innosti, z toho: 1366 963 165 599
Predaj materialu 963 214 0
Manka a skody 252 632 68 244
Poistenie majetku 48 642 13 442
Naklady na odstranenie odpadu 65 232 51 366

Ostatné 37 243 32 547
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Finanéné naklady, z toho: 445 580 53 404
Kurzové straty, z toho: 45 898 31 327
kurzové straty ku dfiu, ku ktorému sa zostavuje uétovna zavierka 43 0
Ostatné vyznamné polozky finanénych nakladov, z toho: 399 682 22 077
Urokové néklady - banka 15 17 848
Urokové naklady - IC 394 219 0
Bankové poplatky 5448 4229
Osobné naklady
Prehlad osobnych nakladov Spolo&nosti je uvedeny v nasledujicej tabulke:

Nazov polozky 2016 2015
Osobné naklady, z toho: 7 845 857 6 789 466
Mzdy 5614 911 4772 891
Ostatné naklady na zavislt ginnost 136 669 115 414
Socialne poistenie 1256 206 1119422
Zdravotné poistenie 515 959 446 851
Nemocenské 2112 20 365
Pracovné oblecenie 159 811 161 579
Strava 160 189 152 944
Dane
Informacie o do&asnych rozdieloch a vypocte odloZenej dane:
Zaaétovana  Zauctované
Stav k do vlastného  do vykazu Stav k
Nazov polozky 31.12.2015 imania ziskov a strat ~ 31.12.2016
Dlhodoby majetok -1 588 268 0 -2 104 587 -3692 855
Zasoby 0 0 0 0
Pohladavky 0 0 0 0
Rezervy 279 257 0 29 439 308 696
Darové straty 0 0 0 0
Nevyuzité dariové odpocty 0 0 0 0
Ostatné 24 096 0 11482 35578
Celkom -1 284 915 0 -2 063 666 -3 348 581
Sadzba dane z prijmov ( v %) 22% 21% 21% 21%
Vypoditana zmena odlozenej dane 433 370
Vplyv zmeny sadzby dane -12 849
Odlozena darova pohladavka vypoéitana -282 681 0 -420 521 -703 202
Odlozenéa dariova pohladavka zauctovana 0 0 0 0
Odlozeny darnovy zavazok 282 681 420 521 703 202
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Dopliujice informacie o odloZenej dani:

Stav k Stav k
Nazov polozky 31.12.2016 31.12.2015

Suma odloZenej dafovej pohfadavky tykajtica sa umorenia dafiovej straty,

nevyuzitych dariovych odpogtov a inych nérokov, ako aj do¢asnych rozdie-

lov predchadzajucich Gétovnych obdobf, ku ktorym sa v predchadzajucich

ustovnych obdobiach odloZzena darfiova pohladéavka neuctovala 0 0

Suma odloZeného darového zavézku, ktory vznikol z dévodu nedétovania te
¢asti odlozenej danovej pohladavky v beznom tétovnom obdobi, o kiore]
sa tétovalo v predchadzajucich ugtovnych obdobiach 0 0

Suma neuplatneného umorenia dafovej straty, nevyuzitych dafiovych odpo¢-
tov a inych narokov a odpogitatelnych docasnych rozdielov, ku ktorym nebo-
la uctovana odloZzena dariova pohfadéavka 0 0

Suma odlozenej dani z prijmov, ktora sa vztahuje na polozky ictované priamo
na Uty vlastného imania bez tétovania na Uéty nakladov a vynosov 0 0

Suma odlozenej dariovej pohfadavky tctovanej ako naklad alebo vy-
nos vyplyvajica zo zmeny sadzby dane z prijmov 0 0

Suma odlozeného dafiového zavazku Gétovaného ako naklad alebo vy-
nos vyplyvajlci zo zmeny sadzby dane z prijmov -12 849 0

Ku koncu roka 2016 dodlo k zmene dariovej legislativy, na zaklade ktorej sa zniZuje dan z prijmov
pravnickych 0sdb z 22% na 21% s Géinnostou od 1. januara 2017.

Odsuhlasenie vztahu medzi splatnou darfiou z prijmov, odlozenou dafiou z prijmov a vysledkom
hospodarenia pred zdanenim je uvedené v nasledujicej tabulke:

2016 2015

Nazov polozky Zaklad dane Daii Dan v % Zaklad dane Daii Dan v %
Vysledok hospodare-
nia pred zdanenim, z toho: 2 822 085 2 657 986
teoreticka dan 620 859 22% 584 757 22%
Dariovo neuznané naklady 717 639 157 881 22% 465784 102 472 22%
Vynosy nepodliehajice dani -2410091  -530 220 22% -552 715  -121 697 22%
Vplyv nevykazanej odloze-
nej danovej pohladavky 0 0 0 0
Umorenie dariovej straty 0 0 0 0
Zmena sadzby dane 0 0 0 0
Iné 0 0 0 0
Spolu 1129633 248 519 9% 2571055 565632 21%
Splatna dan z prijmov 248 519 9% 565 632 21%
OdloZena dari z prijmov 420 521 15% 65 157 2%

Celkova dan z prijmov 669 040 24% 630 789 24%
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V.

1.

Vi

VIii.

2.

INFORMACIE O INYCH AKTIVACH A INYCH PASIVACH

Skutoénosti sledované na podstivahovych tétoch

Poéas bezného uétovného obdobia si Spolonost prenajimala vysokozdvizné voziky a kancelarske

zariadenia (pocitade).

Predpokladana budica suma platieb za prenajom vysokozdviznych vozikov do konca platnosti zmluvy
o prenajme je vo vyske 569 535 EUR (2015: 692 967 EUR).

Predpokladana budica suma platieb za prenajom pocitacov do konca platnosti zmluvy o prenajme je vo
vySke 41 185 EUR (2015: 59 648 EUR).

UDALOSTI, KTORE NASTALI PO DNI, KU KTOREMU SA ZOSTAVUJE UCTOVNA ZAVIERKA

Po 31. decembri 2016 do dnha zostavenia Gétovnej zévierky nenastali také udalosti, ktoré by si

vyzadovali zverejnenie alebo vykazanie v tictovnej zavierke za rok 2016.

TRANSAKCIE SO SPRIAZNENYMI STRANAMI

Transakcie medzi Spoloénost'ou a spriaznenymi osobami

Stav k Stav k
Charakteristika transakcie Spriaznena osoba 31.12.2016  31.12.2015

Subjekt, ktory v Gctovnej jednotke vykonava

Nakup majetku rozhodujlci vplyv 99 397 2769274
Subjekt, ktory v G¢tovnej jednotke vykonava

Nakup zasob rozhodujlci vplyv 41675234 37 065 269
Subjekt, ktory v Uctovnej jednotke vykonava

Predaj zasob rozhodujtci vplyv 86 689532 73861232
Subjekt, ktory v G¢tovnej jednotke vykonava

Nakup sluzieb rozhodujuci vplyv 121 326 127 378
QOstatné spriaznené strany 419 -6 970
Subjekt, ktory v tc¢tovnej jednotke vykonava

Predaj sluzieb rozhodujlci vplyv 926 354 1029 965
Subjekt, ktory v Gi¢tovnej jednotke vykonava

Nakladové uroky rozhodujlci vplyv 394 219 23 245
Subjekt, ktory v G¢tovnej jednotke vykonava

Vynosové Uroky rozhodujuci vplyv 129 054

Stav k Stav k
Charakteristika transakcie Spriaznena osoba 31.12.2016  31.12.2015

Subjekt, ktory v G¢tovnej jednotke vykonava

Zavazky z obchodného styku rozhodujlci vplyv 2920 494 3061035
Ostatné spriaznené strany 929 -3 485
Subjekt, ktory v Gi¢tovnej jednotke vykonava

Pohladavky z obchodného styku rozhodujuci vplyv 6 997 939 6 542 684
Subjekt, ktory v tctovnej jednotke vykonava

Poskytnuté p6zicky rozhodujuci vplyv 4 438 093 0
Subjekt, ktory v G¢tovnej jednotke vykonava

Prijaté p6zicky rozhodujlci vplyv 8 000 000 8 282 666

Prijmy a vyhody &élenov $tatutarneho organu, dozorného organu a iného organu

Organom Spolognosti neplynu Ziadne prijmy a vyhody za vykon ich funkcie.
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Vill. OSTATNE INFORMACIE

Spolo&nosti nebolo udelené vyluéné pravo alebo osobitné pravo poskytovat sluzby vo verejnom zauj-
me.

Na spoloénost sa rovnako nevztahuje § 23d ods. 6 zakona o uctovnictve.
IX. PREHI’AD POHYBOV VLASTNEHO IMANIA
1. Vlastné imanie

Prehfad pohybu vlastného imania v priebehu bezného a predchadzajiceho Uctovného obdobia je
uvedeny v nasledujucich tabulkéch:

Stav k ] Stav k

Polozka vlastného imania 1.1.2016  Prirastky Ubytky Presuny 31.12.2016

Zakladné imanie 23 285 535 0 0 0 23285535

Ostatné kapitalové fondy 3 000 000 0 0 0 3000 000

Zakonny rezervny fond a nedelitelny fond 223 685 0 0 101 360 325 045

Nerozdeleny zisk minulych rokov 4 249 856 0 0 1925837 6175693

Neuhradena strata minulych rokov -1 441 004 0 0 0 -1441004
Vysledok hospodarenia bezného uétovného

obdobia 2027 197 2153 045 0 -2027 197 2153 045

Vlastné imanie spolu 31345269 2153 045 0 0 33498 314

Stav k . Stav k

Polozka vlastného imania 1.1.2015 Prirastky Ubytky Presuny 31.12.2015

Zé&kladné imanie 23 285 535 0 0 0 23285535

Ostatné kapitalové fondy 3000 000 0 0 0 3000000

Zakonny rezervny fond a nedelitelny fond 151 388 0 0 72 297 223 685

Nerozdeleny zisk minulych rokov 2876 207 0 0 1373649 4249856

Neuhradend strata minulych rokov -1 441 004 0 0 0 -1441004
Vysledok hospodarenia bezného Uctovného

obdobia 1445946 2027 197 1445 946 0 2027197

Vlastné imanie spolu 29318072 2027197 1445946 1445946 31 345 269

2. Rozdelenie zisku za predchadzajici rok 2015
Valné zhromazdenie rozhodlo o rozdeleni u&tovného zisku vo vyske 2 027 197 EUR za rok 2015

nasledovne: Suma 101 360 EUR tvori pridel do zakonného rezervného fondu a suma 1 925 837 EUR
bola pretiétovana na tcet nerozdelenych ziskov z minulych obdobi.

3. Rozdelenie zisku za bezny rok 2016

Ku driu zostavenia Gétovnej zavierky $tatutarny organ zatial nenavrhol rozdelenie zisku za rok 2016.
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X. PREHLAD PENAZNYCH TOKOV

Na udely uvadzania Gdajov v prehlade pefiaznych tokov sa rozumie:

a) pefiaznymi prostriedkami pefiazna hotovost, ekvivalenty pefaznej hotovosti, penazné
prostriedky na beznych Gétoch v bankach alebo pobockach zahrani¢nych bank, kontokorentny
Udet a tast zostatku Uétu peniaze na ceste, ktory sa viaze k prevodu medzi beznym uctom a
pokladnicou alebo medzi dvoma bankovymi tctami,

b) ekvivalentmi pefiaznej hotovosti kratkodoby financny majetok, ktory je zamenitelny za vopred
znamu sumu pefiaznych prostriedkov, pri ktorom nie je riziko vyraznej zmeny jeho hodnoty v
najblizéich troch mesiacoch ku diiu, ku ktorému sa zostavuje uétovna zavierka, napriklad
terminové vklady na bankovych uétoch, ktoré st uloZené najviac na trojmesacnu vypovednu
lehotu, likvidné cenné papiere uréené na obchodovanie, prioritné akcie obstarané Uctovnou
jednotku, ktoré st splatné do troch mesiacov odo dfia, ku ktorému sa zostavuje uétovna
zavierka.

Spoloénost zostavila prehfad pefiaznych tokov pomocou nepriame; metédy:

Nazov polozky 2016 2015
Vysledok hospodarenia pred zdanenim 2 822 085 2 657 986
Upravy o neperiazné operécie:
Odpisy dihodobého majetku 2 406 094 4 456 165
Qdpis zasob 0 0
Odpis pohladavky 0 0
Zmena stavu opravnej polozky k dihodobému majetku 0 0
Zmena stavu opravnej polozky k pohladavkam 0 0
Zmena stavu opravnej polozky k zasobam 0 0
Zmena stavu rezerv 63 296 130 848
Urokové naklady (netto) 265 099 17 612
Strata / (zisk) z predaja dihodobého majetku 0 0
Vynosy z dihodobého finanéného majetku 0 0
Ostatné polozky nezahrnuté do nepefiaznych operacii 0 0
Zisk z prevadzky pred zmenou pracovného kapitalu 5 556 574 7 262 611

Zmena pracovného kapitalu:

Ubytok (prirastok) pohladavok z obchodného styku a éasového rozlisenia -4 938 913 -1 521273
Ubytok (prirastok) zasob 2 358 509 -3 119 337
(Ubytok) prirastok zavézkov a ¢asového rozlisenia 154 587 1924619
Iné 0 0
Prevadzkové pernazné toky 3130757 4 546 620

Nazov polozky 2016 2015

Penazné toky z prevadzkovej ¢innosti

Prevadzkové pefiazné toky 3130757 4546 620
Zaplatené uroky -394 234 -17 848
Prijaté droky 129 135 236
Zaplatena dan z prijmov -577 437 -726 375
Vyplatené dividendy 0 0
Prijmy z mimoriadnych poloZiek 0 0
Ostatné polozky nezahrnuté do prevadzkovej ¢innosti 0 0
Cisté pefazné toky z prevadzkovej ¢innosti 2 288 221 3802633

Pefiazné toky z investi¢nej €innosti
Nakup dihodobého majetku -663 484 -10 957 411
Prijmy z predaja dlhodobého majetku 0 0
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Obstaranie finanénych investicii 0 0
Poskytnuté dlhodobé pdZicky 0 0
Prijaté dividendy 0 0
Cisté pefazné toky z investi¢nej ¢innosti -663 484 -10 957 411

Periazné toky z financnej ¢innosti

Prijmy zo zvy$enia zékladného imania a ostatnych kapitalovych fondov 0 0
Prijmy / splatky tverov a poZiciek od bank 0 0
Prijmy / splatky pdziciek prijatych od spolo¢nosti v Skupine -285 308 7 917 202
Splatky dlhodobych zavéazkov 0 0
Cisté penazné toky z finanénej éinnosti -285 308 7 917 202
Kurzové rozdiely k peiiaznym prostriedkom a ekvivalentom 0 0
Prirastky (ubytky) pefaznych prostriedkov a pefiaznych ekvivalentov 1339 429 762 424
Pefiazné prostriedky a pefiazné ekvivalenty na zaciatku roka 1640 593 878 169

Penazné prostriedky a peiiazné ekvivalenty na konci roka 2 980 022 1640 593
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Sprava nezavislého auditora
Spolo&nikom, dozornej rade a konatelovi spolo¢nosti Partizanske Building Components-SK s.r.0.:

Sprava z auditu uctovnej zavierky
Néazor

Uskuto¢nili sme audit G&tovnej zavierky spolo¢nosti Partizanske Building Components-SK s.r.o.
(,Spolo¢nost*), ktora obsahuje suvahu k 31. decembru 2016, vykaz ziskov a strat za rok konciaci sa
k uvedenému datumu, a poznamky, ktoré obsahuji stihrn vyznamnych Gétovnych zasad a uctovnych
metod.

Podla nasho nazoru, prilozena G¢tovna zavierka poskytuje pravdivy a verny obraz financnej situacie
Spolo&nosti k 31. decembru 2016 a vysledku jej hospodarenia za rok kongiaci sa k uvedenému datumu
podia zakona & 431/2002 Z.z. o uttovnictve v zneni neskorsich predpisov (dalej len ,zakon
o Uctovnictve").

Zaklad pre nazor

Audit sme vykonali podla medzinarodnych auditorskych $tandardov (International Standards on
Auditing, ,ISAs"). Naga zodpovednost podla tychto $tandardov je uvedena v odseku Zodpovednost
auditora za audit Gétovnej zavierky. Od Spolo&nosti sme nezavisli podla ustanoveni zakona ¢. 423/2015
o $tatutarnom audite a o zmene a doplneni zakona ¢. 431/2002 Z. z. o G¢tovnictve v zneni neskorsich
predpisov (dalej len ,zakon o Statutarnom audite*) tykajucich sa etiky, vratane Etického kédexu
auditora, relevantnych pre nas audit U¢tovnej zavierky a splnili sme aj ostatné poziadavky tychto
ustanoveni tykajticich sa etiky. Sme presvedceni, Ze auditorské dokazy, ktoré sme ziskali, poskytuju
dostato¢ny a vhodny zaklad pre nas nazor.

Zodpovednost Statutarneho organu a oséb poverenych spravovanim za tctovnt zavierku

Statutarny organ je zodpovedny za zostavenie tejto Uctovnej zavierky tak, aby poskytovala pravdivy
averny obraz podla zékona o uctovnictve a za tie interné kontroly, ktoré povazuje za potrebné na
zostavenie Uétovnej zavierky, ktora neobsahuje vyznamné nespravnosti, ¢i uz v désledku podvodu
alebo chyby

Pri zostavovani Uétovnej zavierky je Statutarny organ zodpovedny za zhodnotenie schopnosti
Spolognosti nepretrzite pokradovat vo svojej &innosti, za opisanie skutocnosti tykajucich sa
nepretrzitého pokradovania v ¢innosti, ak je to potrebné, a za pouzitie predpokladu nepretrziteho
pokragovania v ¢innosti v G¢tovnictve, ibaze by mal v imysle Spolocnost zlikvidovat alebo ukonCit' jej
¢innost, alebo by nemal int realistickil moznost' nez tak urobit.

Osoby poverené spravovanim su zodpovedné za dohfad nad procesom financného vykaznictva
Spoloc¢nosti.

Zodpovednost auditora za audit u¢tovnej zavierky

Nasou zodpovednostou je ziskat primerané uistenie, ¢i uctovna zavierka ako celok neobsahuje
vyznamné nespravnosti, ¢i uz v dosledku podvodu alebo chyby, a vydat spravu auditora, vratane
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nazoru. Primerané uistenie je uistenie vysokého stupfa, ale nie je zarukou toho, ze audit vykonany
podla I1SAs vzdy odhali vyznamné nespravnosti, ak také existuju. Nespravnosti mézu vzniknut
v dosledku podvodu alebo chyby aza vyznamné sa povazuju vtedy, ak by sa dalo odévodnene
obakavat, Ze jednotlivo alebo v stihrne by mohli ovplyvnit ekonomické rozhodnutia pouzivatelov,
uskutoénené na zaklade tejto uctovnej zavierky.

V ramci auditu uskutoCneného podfa ISAs, pocas celého auditu uplatiujeme odborny dsudok
a zachovavame profesionalny skepticizmus. Okrem toho:

e Identifikujeme a posudzujeme rizikda vyznamnej nespravnosti Uctovnej zavierky, &i uz
v ddsledku podvodu alebo chyby, navrhujeme a uskutoCriujeme auditorské postupy reagujluice
na tieto rizika a ziskavame auditorské dokazy, ktoré su dostatocné a vhodné na poskytnutie
zakladu pre na$ nazor. Riziko neodhalenia vyznamnej nespravnosti v dosledku podvodu je
vy$Sie ako toto riziko v désledku chyby, pretoZze podvod méze zahfiat tajni dohodu, falSovanie,
Uumyselné vynechanie, nepravdivé vyhlasenie alebo obidenie internej kontroly.

e Oboznamujeme sa s internymi kontrolami relevantnymi pre audit, aby sme mohli navrhnut
auditorské postupy vhodné za danych okolnosti, ale nie za G¢elom vyjadrenia nazoru na
efektivnost internych kontrol Spolo¢nosti.

e Hodnotime vhodnost' pouzitych ti¢tovnych zasad a Gctovnych metdd a primeranost’ Uctovnych
odhadov a uvedenie s nimi suvisiacich informacii, uskuto¢nené statutarnym organom.

e Robime zaver otom, ¢i S$tatutarny organ vhodne v Uctovnictve pouziva predpoklad
nepretrzitého pokracovania v €innosti a na zaklade ziskanych auditorskych dékazov zaver
o tom, &i existuje vyznamna neistota v stvislosti s udalostami alebo okolnostami, ktoré by mohli
vyznamne spochybnit schopnost’ Spolo¢nosti nepretrzite pokracovat’ v ¢innosti. Ak dospejeme
k zaveru, Ze vyznamna neistota existuje, sme povinni upozornit' v nasej sprave auditora na
slivisiace informacie uvedené v Uétovnej zavierke alebo, ak su tieto informacie nedostatocné,
modifikovat nas nazor. Nase zavery vychadzaju z auditorskych dékazov ziskanych do datumu
vydania nasej spravy auditora. Buduce udalosti alebo okolnosti v8ak moézu spdsobit, Ze
spolo¢nost prestane pokracovat v nepretrzitej ¢innosti.

e Hodnotime celkovl prezentaciu, Struktiru a obsah Gétovnej zavierky vratane informacii v nej
uvedenych, ako aj to, ¢i UCtovna zavierka zachytava uskuto€nené transakcie a udalosti
sposobom, ktory vedie k ich vernému zobrazeniu.

S osobami poverenymi spravovanim komunikujeme okrem iného o planovanom rozsahu
a harmonograme auditu a o vyznamnych zisteniach auditu, vratane v8etkych vyznamnych nedostatkov
internej kontroly, ktoré po¢as nasho auditu zistime.

Sprava k d'alsim poZiadavkam zakonov a inych pravnych predpisov
Sprava k informaciam, ktoré sa uvadzaju vo vyro¢nej sprave

Statutarny organ je zodpovedny za informacie uvedené vo vyrotnej sprave, zostavenej podia
poziadaviek zakona o Uctovnictve. Nas vyssie uvedeny nazor na uctovnu zavierku sa nevztahuje na
iné informacie vo vyrocnej sprave,

V suvislosti s auditom Gctovnej zavierky je nasou zodpovednostou oboznamenie sa s informaciami
uvedenymi vo vyro¢nej sprave a posudenie, €i tieto informacie nie su vo vyznamnom nestlade
s auditovanou Uctovnou zavierkou alebo nasimi poznatkami, ktoré sme ziskali po€as auditu U¢tovnej
zavierky, alebo sa inak zdaju byt vyznamne nespravne.

Posudili sme, ¢i vyrocna sprava Spolo¢nosti obsahuje informacie, ktorych uvedenie vyZzaduje zakon
o uctovnictve.
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Na zaklade prac vykonanych pocas auditu Uctovnej zavierky, podfa nasho nazoru:

- informécie uvedené vo vyro¢nej sprave zostavenej za rok 2016 st v stlade s G¢tovnou zavierkou za
dany rok,

- vyro¢na sprava obsahuje informacie podfa zakona o Gctovnictve.

Okrem toho, na zaklade nasich poznatkov o u¢tovnej jednotke a situacii v nej, ktoré sme ziskali poCas
auditu uctovnej zavierky, sme povinni uviest, &i sme zistili vyznamné nespravnosti vo vyrocnej sprave,
ktort sme obdrzali pred datumom vydania tejto spravy auditora. V tejto stvislosti neexistuju zistenia,
ktoré by sme mali uviest.

16. jona 2017
Bratislava, Slovenska republika

Ernst & Young Slovakia, spol.
Licencia SKAU ¢. 257

Ing. Peter Potocek, étatutérny auditor
Licencia UDVA ¢&. 992
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Independent Auditor’s Report

To the Owners, Supervisory Board and Statutory Representative of Partizanske Building
Components-SK s.r.o.:

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of Partizanske Building Components-SK s.r.o.
(“the Company”), which comprise the balance sheet as at 31 December 2016, the income statement for
the year then ended, and notes to the financial statements, including a summary of significant
accounting policies.

In our opinion, the accompanying financial statements of the Company give a true and fair view of the
financial position of the Company as at 31 December 2016, and of its financial performance for the year
then ended in accordance with the Act on Accounting No 431/2002 Coll., as amended by later legislation
(“the Act on Accounting”).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (“ISAs”). Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit
of the Financial Statements section of our report. We are independent of the Company in accordance
with the Act on Statutory Audit No 423/2015 Coll. and on amendments to the Act on Accounting
No 431/2002 Coll., as amended by later legislation (“the Act on Statutory Audit’) related to ethics,
including Auditor’'s Code of Ethics, that are relevant to our audit of the financial statements, and we have
fulfilled other requirements of these provisions related to ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation of the financial statements that give true and fair view in
accordance with the Act on Accounting, and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
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Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with 1SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

s I|dentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements including the
presented information as well as whether the financial statements captures the underlying
transactions and events in a manner that leads to their fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

Report on Information Disclosed in the Annual Report

Management is responsible for the information disclosed in the annual report, prepared based on
requirements of the Act on Accounting. Our opinion on the financial statements expressed above does
not apply to other information contained in the annual report.

In connection with audit of the financial statements it is our responsibility to understand the information
disclosed in the annual report and to consider whether such information is not materially inconsistent
with audited financial statements or our knowledge obtained in the audit of the financial statements, or
otherwise appears to be materially misstated.

We considered whether the Company’s annual report contains information, disclosure of which is
required by the Act on Accounting.

Based on procedures performed during the audit of financial statements, in our opinion:

- Information disclosed in the annual report prepared for 2016 is consistent with the financial
statements for the relevant year,

- The annual report contains information based on the Act on Accounting.

THIS IS A TRANSLATION OF THE ORIGINAL SLOVAK REPORT
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Additionally, based on our understanding of the Company and its situation, obtained in the audit of the
financial statements, we are required to disclose whether material misstatements were identified in the
annual report, which we received prior to the date of issue of this auditor’'s report. In this regard, there
are no findings which we should disclose.

16 June 2017
Bratislava, Slovak Republic

Ernst & Young Slovaki
SKAU Licence No. 2

. 'S ;0.

Ing. Peter Pofoéek, statutory auditor
UDVA Licence No. 992
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: of entrepreneurs maintaining accounts under the system of double entry bookkeeping
a31.12.2 016 (inwholeeuros)
Tax identification number (DIC) Financial statements ~ Accounting entity Month  Year
2 r.4¥ 70 1 : from 1 2016
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Identification number (ICO) . w12 2016
43775098 extraordinary X large Al
Precedi from 20
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Attached parts of the financial statements

X Balance Sheet (U8 POD 1-01) X Income Statement (UgPOD 2-01) X Notes to the Financial Statements (U& POD 3-01)
(in whole euros) (in whole euros) (in whole euros or eurocents)

Legal name (designation) of the accounting entity

Partizanske Building Components - 8K
S . F .0

md office of the accounting entity B

Street Number
Malobielicka 14 246
Zip code Municipality

95804 Partizanske

Designation of the Commercial Register and company registration number

District court Trené¢in
Section: Sro, File number :1925/ 3R

Telephone Fax

+421905280738

Email

eva.hackova@velux.com

Prepared on: Approved on: Signature of the accounting entity's statutory body or
a member of the accounting entity's statutory body or
01 . g 3 s 2017 . . 20 the signature of a sole trader who is the accounting entity:
Nt O
| e

This form in any foreign language cannot be submitted to the Tax office and it is only for the purpose of helping.
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_ Suvaha
UcPOD 1 -01

2022470131

nation
a

Desig-

ASSETS
b

Line

No. |

c

Current accounting period

||c“;o43775098

Gross - part 1

Net 2

Preceding
accounting period

Correction - part 2

Net 3

TOTAL ASSETS
line 02 + line 33 +
line 74

o1

80494177

FU7T988252

2969569256

483

03916

Non-current assets
line 03 + line 11 +
line 21

oz

62118673

32

422748

286056825

341

G535HA8

Al

Al

Non-current
intangible assets
total (lines 04 to
10)

Capitalized
development costs
(012) - 1072, 091A/

04

Software
(013) - /073, 091A/

05

Valuable rights
(014) - /074, 091A/

5]

Goodwill
(015) - /075, 091A/

07

Other non-current
intangible assets
(019, 01X) - /079,
07X, 091A/

Acquisition of non-
current intangible
assets

(041) - 1093/

a9

Advance payments
made for non-
current intangible
assets

(051) - /095A/

Al

Property, plant and
equipment
total (lines 12 to 20)

ik

62118673

32422748

Lg6DHIZS

341

65358

Al

Land
(031) - /092A/

Structures
(021) - /081, 092A/

2552380

24661303

7881082

2589

56783

Individual movable
assets and sets of
movable assets

(022) - 1082, 092A/

14

29149505

7444672

21704833

51

18270

L— MF SR ¢. 18009/2014/ENG
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SGvana [T202247oyiﬂ

UsPOD 1 -01

Deslg-
nation

ASSETS
b

Line
No.

(4

ko4 3775098

-

Current accounting

period

Gross - part 1

Net

2

Preceding
accounting period

Correction - part 2

Net 3

Perennial crops
(025) - /085, 092A/

15

Livestock
(026) - /086, 092A/

16

Other property, plant
and equipment
(029, 02X, 032) -
/089, 08X, 092A/

17

Acquisition of
property, plant and
equipment

(042) - 1094/

18

316773

316773

3090305]

Advance payments
made for property,
plant and equipment
(052) - J095A/

Value adjustment to
acquired assets
(+/- 097) +/- 098

Alll.

Non-current
financial assets
total (lines 22 to
32)

21

AllLA.

Shares and
ownership interests
in affiliated
accounting entities
(061A, 062A, 063A) -
/096A/

22

(063A) ~ /096A/

Shares and owner-
ship interests with
participating interest,
except for affiliated
accounting entities
(062A) - /096A/

23

Other available-for-
sale securities and
ownership interests

24

Loans to affiliated
accounting entities
(066A) - /096A/

25

Loans within
participating interest,
except for affiliated
accounting entities
(066A) - /096A/

26

Other loans
(067A) - /096A/

av

Debt securities and
other non-current
financial assets
(065A, 069A,06XA) -
1096A/

28

L— MF SR &. 18009/2014/ENG
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Ug POD 1 - 01

Suvaha

2022470131

043775098

Desig~
nation

ASSETS
b

_Current accounting period

Gross - part 1

Net 2

Preceding
accounting period

Correction - part 2

Net 3

current financial
assets with remaining
maturity of up to one
year (066A, 067A,

069A, 06XA) - /096A/

Loans and other non-

Bank accounts with
notice period
exceeding one year
(22XA)

a0

10.

Acquisition of non-
current financial
assets

(043) - J096A/

31

Advance payments

‘| made for non-

current financial
assets

(053) - /095A/

a2

Current assets
line 34 + line 41 +
line 53 + line 66 +
line 71

18375504

18

37550 4

140

60128

B.l

Inventory
total (lines 35 to
40)

34

31749565

174955

55633464

B.J4.

Raw material
(112, 119, 11X)
- 191, 19X/

2547830

547830

41

83893

Work in progress
and semi-finished
products

(121, 122, 12X) -
1192, 193, 19X/

el

454266

4542660

D

41514

Finished goods
(123) - M94/

37

172858

172859

808057

Animals
(124) - 1195/

Merchandise
(132, 133, 13X, 139)
-1196, 19X/

a4

Advance payments
made for

inventory

(314A) - 1391A/

40

B.II.

B.IL1.

Non-current
receivables

total (line 42 + lines
46 to 52)

4

Trade receivables
total (lines 43 to
45)

42

MF SR &. 18009/2014/ENG
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U& POD 1 - 01

Suvaha

ch':2022470131lléo43775098

Deslig-
nation

ASSETS
b

Line
No.

c

Current accounting period

Gross - part 1

Net 2

Preceding

accounting period

Correction - part 2

Net 3

1.a.

Trade receivables
from affiliated
accounting entities
(311A, 312A, 313A,
314A, 315A, 31XA) -
1391A/

43

1.b.

Trade receivables within
participating interest,
except for receivables
from affiliated accounting
entities

(311A,312A, 313A, 314A,

| 315A, 31XA]-/391A/

44

Other trade
receivables

(311A, 312A, 313A,
314A, 315A, 31XA) -
/391A/

45

Net value of contract
(316A)

Other receivables
from affiliated
accounting entities
(351A) - 1391A/

47

Other receivables
within participating
interest, except for
receivables from
affiliated accounting
entities (351A} - /391A/

48

Receivables from
participants, members
and association
(354A, 355A, 358A,
35XA) - /1391A/

48

Receivables related
to derivative
transactions

(373A, 376A)

B.IIL

B.IIL1.

1.a.

Other receivables
(335A, 336A, 33XA,
371A, 374A, 375A,
378A) - 1391A/

51

Deferred tax asset
(481A)

i

Current
receivables
total (line 54 + lines

58 to 65)

53

12220527

220827

6886071

Trade receivables
total (lines 55 to
57)

54

7107108

107108

6555032

Trade receivables
from affiliated
accounting entities
(311A, 312A, 313A,
314A, 315A, 31XA) -
/391A/

6997939

6987839

6545326

1.b.

Trade receivables within
participating interest,
except for receivables
from affiliated accounting
entities

(311A, 312A, 313A, 314A,
315A, 31XA)-/391A/

m— MF SR &. 18009/2014/ENG
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UZPODv14_6

Stivaha DI6202247013T]|E)43775098

Ug POD 1 - 01

I::;g- ASSETS L Current accounting period ) Preceding
Gross - part 1 Net 2 accounting period

a b c |1
Correction - part 2 Net 3

o |Certade | 1091609 109169

(311A, 312A, 313A,

314A, 315A, 31XA) -
R91AY 9706

2. | Net value of contract | 58
(316A)

3. | Other receivables 58 4 4 3 8 O 9 3 4 4 3 8 O 9 3

from affiliated
accounting entities
(351A) - 1391A/

Other receivables
4. | within participating ]
interest, except for

receivables from
affiliated accounting
entities (351A) - /391A/

Receivables from
participants, members &1
and association

(354A, 355A, 358A,
35XA, 398A) - I391A/

&. | Social security 62

(336A) - 1391A/ i

7. | Tax assets and (3% 3 1 7 1 1 3 3 1 7 1 13

subsidies

(341, 342, 343, 345,
346, 347) - 1391A/ 4781

#. | Receivables related | &4
to derivative

transactions
(373A, 376A)

4. | Other receivables 65 3 5 8 2 1 3 3 5 8 2 1 3

(335A, 33XA, 371A,

374A, 375A, 378A)

- 1391A/ 32828 8

B.IV. | Current financial 66
assets

total (lines 67 to
70)

Current financial C
B.IV.1.| assets in affiliated 67

accounting entities
(251A, 253A, 256A,
257A, 25XA)-/1291A,
29XA/

Current financial assets,
2. | notincluding current G
financial assets in

affiliated accounting
entities (251A, 253A,
256A, 257A, 25XA) -
/291A, 29XA/

3. | Own shares and i
own ownership

interests
(252)

4. | Acquisition of Tl
current financial

assets
(259, 314A) - 1291A/

= MF SR ¢. 18009/2014/ENG Page 6 —‘J




UzZPODv14_7
I Suvaha

202247019131

[@43775098

Ug POD 1-01
Desig- ASSETS Line [ Current accounting period Preceding
nagon b N: ; Gross -part1 Net 2 accounting period
Correction - part 2 : Net 3
B.V. | Financial accounts | 71 2980022 2980022
line 72 + line 73 |
1640593
B.V.1. | Cash 72
(211, 213, 21X)
2. | Bank accounts 73 2980022 2980022
(221A, 22X, +/- 261) ; :
1640593
C. Accruals/deferrals | 74
total (lines 75 to
78)
78430
C.1. | Prepaid expenses - 75
long-term
(381A, 382A)
2, | Prepaid expenses - | 78
short-term
(381A, 382A)
3. | Accrued income - Fid
long-term
(385A)
4. | Accrued income - a
short-term
e 78430
Dona- EQUITY AND LIABILITIES i Current accounting period Preceding accounting period
a & c 4 5
TOTAL EQUITY AND LIABILITIES
line 80 + line 101 + line 141 2 50798252 48303916
Equity line 81 +line 85 + line 86 + line 87
A, + line 90 + line 93 + line 97 +line 100 i 3 3 4 9 8 3 1 4 3 1 3 4 5 2 6 9
Al Share capital total (lines 82 to 84) 81 2 3 2 8 5 5 3 5 2 3 2 8 5 5 3 5
A1, | Share capital (411 alebo +/- 491) 82 23285535 23285535
2. | Change in share capital +/- 419 83
Unpaid share capital
| (-1353) -
Al | Share premium {412) 85
Allll. | Other capital funds (413) 86 3000000 3000000
AV, | Legal reserve funds line 88 + line 89 87 3 2 5 O 4 5 2 2 3 6 8 5
Legal reserve fund and non-distributable
AN find (417A, 418, 421A, 422) 4 325045 223685
a Reserve fund for own shares and own 89
ownership interests (417A, 421A)

m— MF SR &. 18009/2014/ENG
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. Stvaha 2022470131043 775098
U¢ POD 1-01 [
g:af'; EQUITY AND LIABILITIES ';}2? Current accounting period Preceding accounting period
a b c 4 5
Other funds created from profit
o line 91 + line 92 %0
AV.1. | Statutory funds (423, 42X) 2
2, | Other funds (427, 42X) a2
Differences from revaluation
AVL | total (lines 94 to 96) 63
Differences from revaluation of assets
AV 2nd liabilities (+/- 414) o4
5 Investment revaluation reserves a5
| (+/- 415)
Differences from revaluation in the event of
3. | a merger, amalgamation into a separate i)
accounting entity or demerger (+/- 416)
Net profit/loss of previous years
sum) | el eEeii aea Sl v 97 4734689 2808852
AVIA. l?z;%i;med earnings from previous years Bi 6 1 7 5 6 9 3 4 2 4 9 8 5 6
2 :(Alf:/‘cérg)ulated losses from previous years ag — 1 4 4 1 0 0 4 - 14410 04
" | Net profit/loss for the accounting period :
AMIIL. | after tax /+-/ line 01-(1.81+1.85+1. 86+ | 100 2153045 2027197
. 1.87+1.90+1.93+1.97+1.101 +1. 141}
Liabilities line 102 + line 118 + line 121
B. | £line 122 + line 136 + line 139 + line 140 | 101 17299938 16958647
Non-current liabilities
B.l. | total (line 103 + lines 107 to 117) 198 8703202 282681
Non-current trade liabilities
B.l1. | otal (lines 104 to 106) 103
1a Trade liabilities to affiliated accounting 104
%+ entities (321A, 475A, 476A)
Trade liabilities within participating interest,
1.b.| except for liabilities to affiliated accounting| 105
entities (321A, 475A,476A) N
Other trade liabilities
1.C.| (321A, 475A, 476A) 1k
2. | Net value of contract (316A) 107
Other liabilities to affiliated accounting
3.1 entities (471A, 47XA) e 8000000
Other liabilities within participating interest,
4. | except for liabilities to affiliated accounting 109
entities (471A, 47XA) -
5, | Other non-current liabilities (479A, 47XA) 110
g Long-term advance payments received 111
| (475A)
7 Long-term bills of exchange to be paid 12
| (478A)
H, | Bonds issued (473A/-/255A) 113
4. | Liabilities related to social fund (472) 114
10 Other non-current liabilities 15
‘| (336A, 372A, 474A, 47XA)
1 Non-current liabilities related to derivative 116
‘| transactions (373A, 377A)
12.| Deferred tax liability (481A) 17 703202 2820681

S MF SR &. 18009/2014/ENG
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UZPODv14_89 ——
. Stvaha 202247013 1||k0o43775098
Ué POD 1 - 01 . ] _
Desig- EQUITY AND LIABILITIES e Current accounting period Preceding accounting period
nation No.
a b o 4 5
B.l. | Long-term provisions line 119 + line 120 | 118
B.II.1. | Legal provisions (451A) 119
2. | Other provisions (459A, 45XA) 120
B.Il. | Long-term bank loans (461A, 46XA) 121
Current liabilities
BAV. | total (line 123 + lines 127 to 135) i 8114774 16257300
Trade liabilities
BV (otal (lines 124 to 126) 23 6501249 6555680
Trade liabilities to affiliated accounting entities
1.a.| (321A, 322A, 324A, 325A, 326A, 32XA, A75A, | 124
476A, 478A, 47XA) 2 9 2 1 4 2 3 3 0 5 7 5 4 9
Trade liabilities within participating interest,
1b except for liabilities to affiliated accounting 125
D] entities (321A, 322A, 324A, 325A, 326A, 32XA,
475A, 476A, 478A, 47XA}
Other trade liabilities
1.c.| (321A, 322A, 324A, 325A, 326A, 32XA, 126 3579826 3498137
475A, 476A, 478A, 47XA)
2, | Net value of contract (316A) 127
5 Other liabilities to affiliated accounting 128 8 2 8 5 3 0 8
" | entities (361A, 36XA, 471A, 47XA)
Other fiabilities within participating interest,
4. | except for liabilities to affiliated accounting 129
entities (361A, 36XA, 471A, 47XA)
5 Liabilities to partners and association (364, 130
" | 365, 366, 367, 368, 398A, 478A, 479A)
Liabilities to employees
6. | (331, 333, 33X, 479A) i 410326 3711490
7. | Liabilities related to social security (336A) | 132 260011 232937
Tax liabilities and subsidies
8.1 (341, 342, 343, 345, 346, 347, 34X) L 943188 812179
° Liabilities related to derivative transactions 134
"1 (373A, 377A)
10 Other liabilities 135
| (872A, 379A, 474A, 475A, 479A, 47TXA)
Short-term provisions
BV. | ine 137 + line 138 [ 481962 418666
B.V.1. | Legal provisions (323A, 451A) 137 173265 139410
2. | Other provisions (323A, 32X, 459A, 45XA) | 138 308697 27925606
Current bank loans
BVI | 9914, 231, 232, 23X, 461A, 46XA) bl
Short-term financial assistance
BVIL | 1541, 249, 24X, 473A, 1-I255A) i
Accruals/deferrals
€| total (lines 142 to 145) i
Accrued expenses - long-term
£A. (383A) 142
Accrued expenses - short-term
2. (383A) 143
Deferred income - long-term
3 | (384n) 144
n Deferred income - short-term 145

(384A)

e MF SR &. 18009/2014/ENG
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uzpobvi4_10 —
Vykaz ziskovastratlpie 2 0 2 2 47 013 1|04 37750938
Ucé POD 2 - 01 - il =
Actual data
Desig~ Line
nation Text No. Current accounting period Preceding accounting period
a b c 1 2
A Net turnover (part of account class 6
according to the Act) 01 86509127 746284064
« | Operating income
total (lines 03 to 09) 02 86968317 757435867
" Revenue from the sale of merchandise 01
© | (604, 607)
I I(R6%v1<§nuefromthesa|eofownproducts 04 8 5 6 3 8 3 4 9 7 3 6 5 0 8 7 7
m Revenue from the sale of services a5 8 6 2 7 7 8 9 ] 7 5 8 7
(602, 606)
Changes in internal inventory —
W (+/-) (account group 61) 06 722446 7 4486 1
W, | Own work capitalized (account group 62) oy
Revenue from the sale of non-current
Vl. | intangible assets, property, plant and 08 1051183 210355
equipment, and raw materials (641, 642)
Other operating income
VI | (644, 645, 646, 648, 655, 657) o 138453 159877
Operating expenses total line 11 + line =
w |15+ ine 33 +line 14 + line 15 + line 20 + | 10 83841105 73044886
fine 21 + line 24 + line 25 + line 26 e
A Cost of merchandise sold 1
© | (604, 507)
Consumed raw materials, ener: =T
B. | consumption, and consumptiong)o,fother non-| 12 70417 941 59796521
inventory supplies (501, 502, 503)
. | Value adjustments to inventory (+/-) (505) | 13
0. | Services (account group 51) 14 17240 27 1758485
E. | Personnel expenses total (lines 16 to 19) | 15 7845857 6789466
E.1. | Wages and salaries (521, 522) 16 50614911 4772891
2 Remuneration of board members of 17
| company or cooperative (523)
Saocial it
| Faca ety e 16 1853500 1654538
4. | Social expenses (527, 528) 18 37744°6 362037
F. | Taxes and fees (account group 53) 20 80 2 2 3 7 865 0
B Amortization alr)\ld value adjugt;nents to non- i
2 t i i it reciati
G- | Value adustments to property, piantand | 2! 2406094 4456165
equipment (line 22 + line 23) )
Amortization of non-current intangible
G.1. | assets and depreciation of prope?ty| plant | 22 2406094 4456165
| and equipment (551)
Value adjustments to non-current
2. | intangible assets and property, plant and 23
- equipment (+/-) (653)
Carrying value of non-current assets sold
f. and raw materials sold (541, 542) 24 9 6 3 2 1 4
i Value adjustments to receivables (+/-) 25
T | (547) -
Other operating expenses
A | (543, 544, 545, 546, 548, 549, 555, 557) | “© 403749 1656598
e Profit/loss fi ti +/-
R 21 3127212 269867 1

Page 10 ===
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Vykaz ziskov a strat

Dlé2022470131“16043775098

U& POD 2 - 01
Actual data
Desig- Line e
nation Text No. Current accounting period Preceding accounting period
a b [ 1 2
| Added value (line 03 + line 04 + line 05
. +line 06 + line 07 ) - (line 11 + line 12+ | 28 13636713 13818319
| line 13 # line 14)
Income from financial activities - total
H line 30 + line 31 + line 35 + line 39 + line | 28 140453 12719
42 +line 43 + line 44
vl Revenue from the sale of securities and a0
* | shares (661)
IX Income from non-current financial assets Y|
| total (lines 32 to 34)
Income from securities and ownership
I1X.1. | interests in affiliated accounting entities 32
(665A)
Income from securities and ownership
2. | interests within participating interest, except for | 33
income of affiliated accounting entities (665A)
3 Other income from securities and 44
' | ownership interests (665A)
® Income from current financial assets 45
| total (lines 36 to 38)
XA Income from current financial assets in 94
| affiliated accounting entities (666A)
income from current financial assets within
2. | participating interest, except for income of ar
affiliated accounting entities (666A) g
3 Other income from current financial assets a8
' | (666A)
Xl | Interest income (line 40 + line 41) 39 129135 2360
Interest income from affiliated accounting
X1 | entities (662A) i 1290514 76
2. | Other interest income (662A) 41 8 1 160
XIl. | Exchange rate gains (663) 43 113 18 12483
Xl Gains on revaluation of securities and income| 43
* | from derivative transactions (664, 667)
XIV. | Other income from financial activities (668) | 44
Expenses related to financial activities -
* | total line 46 + line 47 + line 48 + line 49 | 45 445580 53404
+ line 52 + line 53 + line 54
K. | Securities and shares sold (561) A6
L Expenses related to current financial 47
© | assets (566)
M Value adjustments to financial assets 45
Y| (+/-) (565)
M. | Interest expense (line 50 + line 51) 48 394234 17848
Interest expenses related to affiliated
Ol accounting entities (562A) ) 3 9 4 2 1 9 1 7 8 2 0
2. | Other interest expenses (562A) 51 '1 5 2 ﬂ
1. | Exchange rate losses (563) 52 4 5 89 8 3 1327
Loss on revaluation of securities and
.| expenses related to derivative transactions 53
(564, 567)
Other expenses related to financial :
Q. | activities (568, 569) A 5448 4229

m— MF SR &. 18009/2014/ENG
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Vykaz ziskov a strat

mt2022470131

o4 3775098

Ug POD 2 - 01
Actual data
Desig- Li
nefion Text No. Current accounting period Preceding accounting period
a b - c 1 2 =
L. Profit/loss from financial activities - =
(+/-) (line 29 - line 45) 3 3 0 5 1 2 7 4 O 6 8 5
= Profit/loss for the accounting period
before tax (+/-) {line 27 + line 55) A 2 8 2 2 0 8 5 2 6 5 7 9 8 6
R. | Incometax (line 58 + line 59) 57 669040 630789
R.A. | Income tax - current (591, 595) 58 248519 565632
2. | Income tax - deferred (+/-) (592) 59 4 2 O 5 2 1 6 5 1 5 7
5 Transfer of net profit/net loss shares to &0
* | partners (+/- 596)
" | Profit/loss for the accounting period 3 —
weex | after tax (+-) 61 2153045 2ORT187
(line 56 - line 57 - line 60)

L- MF SR &. 18009/2014/ENG

Page 12 _J
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Notes to financial statements
prepared at 31 December 2016

I.  GENERAL

1. Name and seat
Partizanske Building Components - SK s.r.o.
Malobielicka 1/215
958 04 Partizanske
The company Partizanske Building Components - SK s.r.o. (the ,Company‘) was established and
incorporated in the Commercial Register on 20 October 2007 (Commercial Register of the District Court
Trenéin in Tren&in, Section Sro, Insert No.:1925/3R).

Core business activities of the Company

Company produces roof windows, skylights and sun tunnels.

2. Unlimited liability

The Company is not a shareholder with unlimited liability in other legal entities.

3. Date of approval of the financial statements for the previous accounting period

The General Meeting approved the Company'’s financial statements for the previous accounting period
on 20 April 2016.

4. Legal reason for preparing the financial statements

The financial statements of the Company at 31 December 2016 have been prepared as ordinary
financial statements in accordance with § 17 Sec. 6 of Act No. 431/2002 Coll. on Accounting as
amended (,Accounting Act*) for the accounting period from 1 January 2016 to 31. December 2016.

5. The consolidated group

The consolidated financial statements for the smallest group VELUX Group of which the Company is
part is prepared by VELUX A/S with its seat at Adalsvej 99, DK 2970 Hoersholm, Denmark. A copy
of the consolidated financial statements will be made available upon request at the seat of the above
stated company

The consolidated financial statements for the largest group VKR Group of which the consolidated
financial statements in the first sentence is part, is prepared by VKR Holding A/S with its seat at
Breeltevej 18, DK 2970 Hoersholm, Denmark. A copy of the consolidated financial statements will be
made available upon request at the seat of the above stated company.

The Company is not a parent accounting entity.
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6.

Number of staff

Item 31.12.2016 31.12.20156
Average number of staff 435 440
Number of staff at balance sheet date of which: 427 455
Management 8 8

ACCOUNTING METHODS APPLIED

a) Basis of preparation

The Company’s financial statements have been prepared in accordance with the Slovak Accounting Act
and related accounting procedures, on a going concern basis.

The Company keeps its books on the accrual basis of accounting which means that all revenues and
costs are recognized when generated or incurred (and not when cash is received or paid), and they are
recorded in the books and reported in the financial statements of the periods to which they relate.

All monetary amounts in the financial statements are stated in whole euros, unless stated otherwise.
The Company consistently applied the accounting methods and the general accounting principles.

Changes in the accounting method, the reason for the changes, and their impact on equity, income
statement, assets and liabilities are described (in the relevant sections) in more detail below.

b) Use of estimates and judgments

The preparation of the Financial Statements requires that the Company management make judgments,
estimates, and assumptions that affect the application of the accounting policies and accounting
principles and the amounts of assets, liabilities, income, and expenses. These estimates and related
assumptions are based on historical experience and various other factors believed to be reasonable
under the circumstances, the results of which form the basis for assessing the carrying values of assets
and liabilities that are not readily apparent from other sources. Therefore, actual results may differ from
these estimates.

These estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are not recognized retrospectively, but instead in the period in which the estimate
is revised if the revision affects only that period, or in the period of the revision and future periods if the
revision affects both current and future periods.

Judgments

In connection with the application of accounting policies and accounting principles of the Company no
such judgments are required that would have a material impact on the amounts presented in the
Financial Statements.

Assumptions and estimation uncertainties

The company did not identify assumptions and estimation uncertainties that have a significant risk in
resulting in a material adjustment in the future accounting period.

c) Non-current intangible and tangible assets
Acquired non-current assets are stated at cost, which includes the acquisition price and the related
acquisition costs (such as customs duty, transport, assembly, and insurance).

Internally generated, non-current assets are stated at their own cost, which includes all direct costs
spent on production or other activities, as well as indirect costs related to production or other activities.
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Research costs are not capitalized; they are expensed in the accounting period in which they were
incurred. Development costs are recognized in the period in which they were incurred. However, these
development costs relating to a clearly defined product or process, where the technical feasibility and
the possibility of sale can be demonstrated and the company has sufficient resources either to complete
the project, to sell it or to utilise its results internally, are capitalized at the amount that is expected to be
recovered from future economic benefits.

The depreciation plan for non-current intangible assets has been prepared on the basis of their
expected economic useful lives relating to the recovery of future economic benefits from these assets.
Depreciation begins as of the first day of the month following the month in which the asset was first put
into use. Non-current intangible assets with an acquisition cost (or their own cost) not exceeding EUR
2,400 are not recorded on the balance sheet and are expensed immediately when put into use.

The depreciation plan for non-current tangible assets has been prepared on the basis of their expected
economic useful lives relating to the recovery of future economic benefits from these assets.
Depreciation begins as of the first day of the month following the month in which the asset was first put
into use. Non-current tangible assets with an acquisition cost (or their own cost) not exceeding EUR
1,700 are not recorded on the balance sheet and are expensed immediately when put into use.

The expected economic useful life, the depreciation method and the annual depreciation rate for non-
current tangible assets are presented in the following table:

Expected Annual
economic useful Depreciation depreciation rate in
life in years method %
Buildings, halls, and structures Z5 linear 4
Separate movable assets 10 linear 10

The expected useful life of separate movable assets changed from 3-5 years to 10 years in 2016. As a
result of this change, the Company’s depreciation expense of tangible assets reported in its income
statement decreased by EUR 1.2 million in comparison to a situation if the change in expected useful of
life of the assets in subject did not occur.

If, during a stock-count, temporary decrease in value-in-use of a non-current asset was identified that is
significantly lower than its carrying amount (after deducting the accumulated depreciation), a valuation
allowance is set up to reflect the asset’s lower value-in-use.

d) Inventories

Acquired inventories are stated at cost, which includes the acquisition price and the related acquisition
costs (such as customs duty, transport, insurance and commission) less discounts. A discount granted
to inventories already sold or used is accounted for as the reduction of costs of inventories sold or used.
The Company used method A for the accounting treatment of inventories. The stock withdrawal is
booked in standard prices; the account for the price variance is adjusted at the balance sheet day to
show only the difference between the standard prices and actual acquisition cost only for the quantity of
inventory being on stock as at the balance sheet day.

If the acquisition or production cost of inventories is higher than their net realizable value at the balance
sheet date, a valuation allowance for inventories is set up in the amount of the difference between their
book value and their net realizable value. Net realizable value is the estimated sales price of inventories
less the estimated costs for their completion and costs related to their sale.

Interest from loans is not included in the acquisition costs.

Work in progress, semi-finished and finished goods are stated at production cost. This cost includes
direct costs (direct material, direct wages and other direct costs) and the part of indirect costs closely
related to the production of inventories internally (factory overhead expenses). Factory overhead
expenses are included in the production cost, depending on the extent to which these inventories are
finished.

Inventories acquired in a different way, e.g. in case of acquisition of inventories without consideration or
inventories newly recognised by the stocktake, are stated at their net realizable value.
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Decrease of the value of the inventories is recorded by creation of a valuation allowance.

e) Receivables

When initially recognized, receivables are stated at their nominal value. A valuation allowance is set up
for bad and doubtful debts, for which a default risk exists.

f) Financial accounts

Financial accounts consist of bank account balances, where the risk of changes in the value of these
assets is negligibly low.

g) Prepaid expenses and accrued income

Prepaid expenses and accrued income are recognized at an amount reflecting the accrual principle
(matching income and expense in the same accounting period).

h) Provisions

Provisions are liabilities representing the Company’s present obligation resulting from past events, if it is
probable that its settlement will reduce the Company’s resources in the future. Provisions are liabilities
of uncertain timing or amount, and are stated at the expected amount of the existing liability at the
balance-sheet date.

The set-up of a provision is posted to the respective expense account or asset account to which the
liability relates. The use of a provision is debited to the respective provision account, with a
corresponding credit to the respective liability account. The release of an unnecessary provision, or a
part thereof, is accounted for using an accounting entry inverse to the recognition of the set-up of the
provision.

The provision for bonuses, rebates, discounts, and for returning the purchase price in the event of a
complaint, is recorded as a reduction of income originally generated with a corresponding credit entry to
the provision account.

Significant provisions that the Company set up in 2016 are provision for unused holidays of
EUR 173,265 and provision for bonuses of EUR 250,934.

i) Liabilities

When initially recognized, liabilities are stated at their nominal value. Assumed liabilities are stated at
cost. If reconciliation procedures reveal that the actual amount of liabilities differs from the amount
stated in the books, these liabilities are stated in the books and financial statements at this actual
amount.

i) Employee benefits

Wages, salaries, contributions to the Slovak state pension and social insurance plans, paid annual
leave and paid sick leave, bonuses and other non-monetary benefits (such as medical care) are
recognized in the accounting period when incurred.

k) Income tax due

Corporate income tax is expensed in the period when the tax liability arises. In the accompanying
income statement, the tax expense is calculated on the basis of the profit/(loss) before taxes adjusted
for tax-deductible and tax non-deductible items due to permanent and temporary adjustments to the tax
base and any tax losses carried forward. The tax liability is stated net of corporate income tax advances
that the Company paid during the year. If corporate income tax advances paid during the year exceed
the tax liability for the period, the Company records an income tax receivable.
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1) Deferred income tax

Deferred income tax arises from:

a) temporary differences between the carrying amount of assets and lhabilities presented in the
balance sheet and their tax base,

b) the possibility to carry forward a tax loss to future periods, i.e. the possibility to deduct the tax loss
from the tax base in the future; and

c) the possibility to transfer unused tax deductions and other tax claims to future periods.

Deferred tax assets are recognized to the extent that it is probable that future taxable profit will be
available against which the temporary differences can be utilized.

To determine deferred income tax, tax rates expected to apply at the date on which the deferred tax is
settled are used.

m) Deferred revenues and accrued expenses

Deferred revenues and accrued expenses are stated at their nominal value and are stated at an amount
reflecting the accrual principle (matching income and expenses in the same accounting period).

n) Leasing (Entity is the lessee)
Financial lease. The Company does not book for financial lease.

Operating lease. Lease costs of assets under operating lease contracts are expensed as incurred over
the period of the lease.

o) Foreign currency

Assets and liabilities in foreign currency (with the exception of prepayments received and granted) are
converted to euros using the reference exchange rate set and published by the European Central Bank
or the National Bank of Slovakia on the day preceding the day of the accounting event, or on the
balance-sheet date. The resulting foreign exchange differences are recorded to the income statement.

p) Revenue recognition

Revenues from the sale of goods are recognized upon transferring risks and rewards of ownership of
the goods, usually when the goods are delivered. If the Company agrees to transport goods to a specific
location, revenue is recognized when the goods are passed to the customer at the destination point.

Revenues from the sale of services are recognized in the accounting period in which the services are
rendered, taking into account the extent to which the given transaction is completed. This extent is
assessed based on the actual services provided as a proportion of the total services agreed.

Sales revenues are stated net of VAT, discounts and deductions (such as rebates, bonuses and credit
notes). Interest income is recognized straight line over the accounting periods using the accrual basis.

The Company’s revenues include mainly revenues from the sale of roof windows, skylights and sun
tunnels.

q) Correction of prior period errors

If the Company identifies a significant error in the current period relating to previous accounting periods,
it posts the relevant adjustments to accumulated retained earnings and accumulated loss carried
forward, i.e. without affecting the profit or loss of the current year. Adjustments of insignificant errors
from prior periods are posted to the relevant cost or revenue account in the current period.

In 2016, the Company did not account for the correction of prior period errors.
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2.

Inventories

The Company did not set up valuation allowance for inventories.

No inventories are secured by a pledge or subject to restricted rights to deal with.

The inventories are insured against damages caused by fire, water, natural disaster, airplane crash and
theft. The material is insured up to EUR 3.1 million, unfinished goods up to EUR 550 thousand and
goods up to EUR 9.49 million (2015: material insured up to EUR 1.28 million, unfinished goods up to

EUR 1.46 million and goods up to EUR 11.4 million).

Receivables

The Company did not set up valuation allowance for bad debts in the current period.

Long-term receivables of the Company are within the due period. The ageing structure of receivables of

the Company at 31 December 2016 is presented in the following table:

Within due Total
Item period Overdue receivables
Trade receivables of which: 7,106,854 254 7,107,108
Trade receivables from affiliated undertakings 6,997,939 0 6,997,939
Trade receivables from participating interests, except for receivables
from affiliates 0 0 0
Other trade receivables 108,915 254 109,169
Other non-current receivables, of which: 5,113,419 0 5,113,419
Net value of a contract 0 0 0
Other receivables from affiliated undertakings 4,438,093 0 4,438,093
Other receivables from participating interests, except for receivables from
affiliates 0 0 0
Receivables from partners, members, and the association 0 0 0
Social security 0 0 0
Tax assets and subsidies 317,113 0 317,113
Receivables from derivative transactions 0 0 0
Other receivables 358,213 0 358,213
Current receivables total 12,220,273 254 12,220,527
Prior period information is presented in the following table:
Within due Total
Item period Overdue receivables
Trade receivables of which: 6,555,032 0 6,555,032
Trade receivables from affiliated undertakings 6,545,326 0 6,545,326
Trade receivables from participating interests, except for receiv-
ables from affiliates 0 0 0
Other trade receivables 9,706 0 9,706
Other non-current receivables, of which: 331,039 0 331,039
Net value of a contract 0 0 0
Other receivables from affiliated undertakings 0 0 0
Other receivables from participating interests, except for receiva-
bles from affiliates 0 0 0
Receivables from partners, members, and the association 0 0 0
Social security 0 0 0
Tax assets and subsidies 4,781 0 4,781
Receivables from derivative transactions 0 0 0
Other receivables 326,258 0 326,258
Current receivables total 6,886,071 0 6,886,071
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4. Loans provided

An overview of loans provided is presented in the following table:
Annual Principal in currency Principal in EUR
Cur- interest  Maturity
Item rency ratein % date 31.12.2016 31.12.2015 31.12.2016 31.12.2015
Long-term loans of
which: X X X X X 0 0
0 0 0 0

Short-term loans of
which: X X X X X 4,438,093 0
VELUX A/S EUR 0.59% 31.12.2016 4,438,093 0 4,438,093 0
Total X X X X X 4,438,093 0
The short term loan provided to VELUX A/S represents the closing balance of the in-house bank
account VIB — VELUX A/S internal bank which is part of the group cash-poo! within Velux Group.

5. Financial accounts
Financial accounts are available for the Company’s use in full amount. Current bank account balance at
the end of period was EUR 2,980,022.

6. Prepaid expenses and accrued income

The structure of prepaid expenses and accrued income is presented in the following table:

Item 31.12.2016 31.12.2015

Deferred expenses - long-term of which: 0 0

0 0
Deferred expenses - short-term of which: 0 0

0 0
Accrued income - long-term of which: 0 0

0 0
Accrued income - short-term of which: 0 78,430
Logistics 0 69,636
IT services 0 8,794
Total 78,430
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EQUITY AND LIABILITIES
1. Equity

Movements in equity and other additional information about equity is shown in the Notes, Part IX on
page 32.

2. Social fund

The set up and use of the social fund during the accounting period are shown in the following table:

Item 2016 2015
Opening balance 0 0
Appropriations charged to costs 27,360 48,268
Appropriations from profit 0 0
Other set-up 0 0
Total social fund set-up 27,360 48,268
Use 27,360 48,268
Closing balance 0 0

3. Deferred tax liability

Information about the calculation of the deferred tax liability and other additional information about the
deferred tax liability is presented in the Notes, Part IV section 7 on page 30.
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Liabilities
Structure of liabilities by remaining time to maturity at 31 December 2016:
Liabilities
From one
More than to five Due within  Overdue Total
Item five years years one year liabilities liabilities
Non-current liabilities 0 0 0 0 0
Trade liabilities to affiliated undertakings
0 0 0 0 0
Trade liabilities to participating interests,
except for liabilities to affiliates
0 0 0 0 0
Other trade liabilities 0 0 0 0 0
Other liabilities, of which: 703,202 8,000,000 0 0 8,703,202
Net value of a contract 0 0 0 0 0
Liabilitie ffiliated rtaki
iabilities to affiliated undertakings 0 8,000,000 0 0 8,000,000
Trade liabilities to participating interests,
except for liabilities to affiliates
0 0 0 0 0
Other liabilities 0 0 0 0 0
Long-term advance payments received 0 0 0 0 0
Long-term bills of exchange to be paid 0 0 0 0 0
Bonds issued 0 0 0 0 0
Social fund payables 0 0 0 0 0
Other non-current liabilities 0 0 0 0 0
Non-current liabilities from derivative trans-
actions 0 0 0 0 0
Deferred tax liability 703,202 0 0 0 703,202
Non-current liabilities - total 703 202 8 000 000 0 0 8703202
Current trade liabifities of which: 0 0 6,464,825 36,424 6,501,249
Trade liabilities to affiliated undertakings
0 0 2,920,494 929 2,921,423
Trade liabilities to undertakings in which the
company has a participating interest, except
for liabilities to affiliated undertakings 0 0 0 0 0
Other trade liabilities 0 0 3,544,331 35,495 3,579,826
Other current liabilities of which: 0 0 1,613,525 0 1,613,625
Net value of a contract 0 0 0 0 0
Other liabilities to affiliated undertaki
er liabilities to affiliated undertakings 0 0 0 0 0
Trade liabilities to participating interests,
except for liabilities to affiliated undertak-
ings 0 0 0 0 0
Liabilities to partners and the association 0 0 0 0 0
Liabilities to employees 0 0 410,326 0 410,326
Liabilities from social insurance 0 0 260,011 0 260,011
Tax liabilities and subsidies 0 0 943,188 0 943,188
Liabilities from derivative transactions 0 0 0 0 0
Other liabilities 0 0 0 0 0
Current liabilities - total 0 0 8,078,350 36,424 8,114,774
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Prior period information is presented in the following table:

Liabilities
From one
More than to five Due within  Overdue Total
Item five years years one year liabilities liabilities

Non-current liabilities 0 0 0 0 0
Trade liabilities to affiliated undertakings

0 0 0 0 0
Trade liabilities to participating interests,
except for liabilities to affiliates

0 0 0 0 0
Other trade liabilities 0 0 0 0 0
Other liabilities, of which: 282,681 0 0 0 282,681
Net value of a contract 0 0 0 0 0
Liabilities t iliated undertaki

iabilities to affiliated undertakings 0 0 0 0 0

Trade liabilities to participating interests,
except for liabilities to affiliates

0 0 0 0 0
Other liabilities 0 0 0 0 0
Long-term advance payments received 0 0 0 0 0
Long-term bills of exchange to be paid 0 0 0 0 0
Bonds issued 0 0 0 0 0
Social fund payables 0 0 0 0 0
Other non-current liabilities 0 0 0 0 0
Non-current liabilities from derivative trans-
actions 0 0 0 0 0
Deferred tax liability 282,681 0 0 0 282,681
Non-current liabilities - total 282 681 0 0 0 282 681
Current trade liabilities of which: 0 0 6,878,449 -322,763 6,555,686
Trade liabilities to affiliated undertakings 0 0 3,060,536 -2,987 3,057,549
Trade liabilities to undertakings in which the
company has a participating interest, except
for liabilities to affiliated undertakings 0 0 0 0 0
Other trade liabilities 0 0 3,817,913 -319,776 3,498,137
Other current liabilities of which: 0 0 9,701,614 0 9,701,614
Net value of a contract 0 0 0 0 0
Other liabilities to affiliated undertakings 0 0 8,285,308 0 8,285,308
Trade liabilities to participating interests,
except for liabilities to affiliated undertakings 0 0 0 0 0
Liabilities to partners and the association 0 0 0 0 0
Liabilities to employees 0 0 371,190 0 371,190
Liabilities from social insurance 0 0 232,937 0 232,937
Tax liabilities and subsidies 0 0 812,179 0 812,179
Liabilities from derivative transactions 0 0 0 0 0
Other liabilities 0 0 0 0 0
Current liabilities - total 0 0 16,580,063 -322,763 16,257,300
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5.

Provisions

An overview of changes in provisions for 2016 is shown in the following table:

Item 1.1.2016 Set-up Use Release  31.12.2016
Long-term provisions of which: 0 0 0 0 0
Legal long-term provisions of which: 0 0 0 0 0
0 0 0 0 0
Other long-term provisions of which: 0 0 0 0 0
0 0 0 0 0
Short-term provisions of which: 418,666 481,962 418,666 0 481,962
Legal short-term provisions of which: 139,410 173,265 139,410 0 173,265
Provision for unused vacancies including
social security 139,410 173,265 139,410 0 173,265
Other short-term provisions of which: 279,256 308,697 279,256 0 308,697
Provisions for bonuses 213,558 250,934 213,558 0 250,934
Others 65,698 57,763 65,698 0 57,763
Total provisions 418,666 481,962 418,666 0 481,962
Information for the prior accounting period is shown in the following table:
Item 1.1.2015 Set-up Use Release  31.12.2015
Long-term provisions of which: 0 0 0 0 0
Legal long-term provisions of which: 0 0 0 0 0
0 0 0 0 0
Other long-term provisions of which: 0 0 0 0 0
0 0 0 0 0
Short-term provisions of which: 287,818 418,666 287,818 0 418,666
Legal short-term provisions of which: 227,801 139,410 227,801 0 139,410
Provision for unused vacancies including
social security 150,423 139,410 150,423 0 139,410
Provision for unbilled supplies 77,378 0 77,378 0 0
Other short-term provisions of which: 60,017 279,256 60,017 0 279,256
Provisions for bonuses 43,122 213,558 43,122 0 213,558
Others 16,895 65,698 16,895 0 65,698
Total provisions 287,818 418,666 287,818 0 418,666
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6.

Loans received

An overview of loans received is presented in the following table:

Annual
interest  Maturity Principal in currency Principal in EUR
Item Currency rate in % date 31.12.2016  31.12.2015 31.12.2016  31.12.2015
Long-term loans of
which: 8,000,000 0
VELUX A/S EUR 3.79% 31.12.2020 8,000,000 0 8,000,000 0
Short-term loans of
which: 0 8,285,308
VELUX A/S - VIB EUR 31.12.2015 0 8,285,308 0 8,285,308
Long-term borrowings
of which: 0 0
0 0 0 0
Short-term borrow-
ings of which: 0 0
0 0 0 0
Total 8,000,000 8,285,308

The long-term loan from parent company VELUX A/S represents long-term loan of EUR 8 million. The
interest rate was determined as 0.335% SWAP interest + margin of 3.45%, alongside, an annual
interest recalculation was agreed. Loan is due by 31 December 2020.

INFORMATION SUPPORTING THE INCOME STATEMENT ITEMS
Net turnover

Information about the structure of net turnover of the Company is presented in the table below:

Item 2016 2015
Sale of own work and goods of which: 86,501,127 74,628,464
Sale of own products 85,638,349 73,650,877
Sale of services 862,778 977,587
Sale of goods 0 0
Revenues from construction contracts 0 0
Revenues from real estate 0 0
Other income relating to ordinary activities 0 0

Total net turnover 86,501,127 74,628,464
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REVENUES
2. Revenues from the sale of own work and goods

Revenues from the sale of own work and goods by segments, ie. by type of good, product, service,
other activities and by geographic territories are presented in the following table:

Roof windows  Roof windows  Roof windows

CGU FRW HW Other Total

Country 2016 2016 2016 2016 2016
Slovakia 49,487,104 15,691,660 10,730,863 10,591,500 86,501,127
Total 49,487,104 15,691,660 10,730,863 10,591,500 86,501,127

Transfer pricing adjustments that relate also to revenues from sale of roof windows with the overall
impact on revenues in the amount of EUR 3,000 (credit note in the amount of EUR 997,000 and invoice
in the amount of EUR 1,000,000 issued to the parent company VELUX A/S) are also part of the Other.

Information for the prior accounting period is shown in the following table:

Roof windows Roof windows Roof windows

CGU FRW HW Other Total

Country 2015 2015 2015 2015 2015
Slovakia 47,574,319 14,201,599 1,096,798 11,755,748 74,628,464
Total 47,574,319 14,201,599 1,096,798 11,755,748 74,628,464

The transfer pricing adjustment of EUR 817,000 that relates also to revenues from sale of roof windows
is part of Other.
3. Changes in work in progress

Changes in work in progress shown in the income statement represent a decrease of EUR 722,446.
Based on balance sheet items the decrease amounts to EUR 722,446, as stated in the table below:

Change
31.12.2016  31.12.2015 1.1.2015 2016 2015

Work in progress and semi-finished

products 454,266 541,514 595,168 -87,248 -53,654
Finished goods 172,859 808,057 9,542 -635,198 798,515
Animals 0 0 0 0 0
Total 627,125 1,349,571 604,710 -722,446 744,861
Shortages and damages X X X 0
Representation costs X X X 0

Gifts X X X 0

Other X X X 0

Change in the income statement X X X -722,446 744,861
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4. Other income from operating activities

Information about income from the capitalisation of costs and income from operating and financing
activities is presented in the table below:

Item 2016 2015
Capitalisation of costs — material items of which: 0 0
Non-current tangible assets capitalised from own work 0 0
Other material items of other operating income of which: 1,189,636 370,232
Sale of material 1,051,183 210,355
Revenues from sale of production scrap 128,831 117,821
Other - 9,622 42,056
Financial income of which: 140,453 12,719
Foreign exchange gains of which: ‘ 11,318 12,483
Foreign exchange gains at balance sheet date 20 5
Other material financial income of which: 129,135 236
Interest - bank 81 160
Interest - IC 129,054 76

EXPENSES
5. Costs of operating and financial activities

An overview of costs of operating and financial activities, except for personnel costs is presented in the

table below:
Item 2016 2015

Costs of services received of which: 1,724,027 1,758,485
From an Auditor or audit firm of which: 13,310 13,420
Audit of the financial statements 6,655 6,710
Other assurance services 6,655 6,710
Other material items of costs of services received of which: 1010477 1,745,065
Telecommunication costs 58,604 53,578
Repairs and maintenance 285,641 293,670
Travel costs 77,342 136,801
Representation costs 146,350 130,358
Rental of machines 328,084 253,594
Education of employees 64,487 70,291
Rental of vehicles 77,044 73,491
Cleaning 103,197 95,320
Guard duty 92,570 84,856
Rent other 23,458 24,085
Rent warehouse 0 128,549
Maintenance 161,363 148,264
IT 113,742 95,992
Other 178,835 156,216
Other material items of income from operations of which: 1,366,963 165,599
Sale of material 963,214 0
Shortages and damages 252,632 68,244
Property insurance 48,642 13,442
Waste disposal 65,232 51,366

Other 37,243 32,547
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Financing costs of which: 445,580 53,404
Foreign exchange losses of which: 45,898 31,327
Foreign exchange losses at balance sheet date 43 0
Other material items of financial expenses of which: 399,682 22,077
Interest expenses - bank 15 17,848
Interest expenses - IC 394,219 0
Bank payments 5,448 4,229
Personnel costs
An overview of personnel costs is presented in the following table:

2016 2015

Personnel costs of which: 7,845,857 6,789,466
Salaries 5,614,911 4,772,891
Other costs for dependent activity 136,669 115,414
Social insurance 1,256,206 1,119,422
Health insurance 515,959 446,851
Sick leave 2,112 20,365
Work clothes 159,811 161,579
Meals 160,189 152,944
Taxes

Information about temporary differences and the calculation of deferred tax:

Recorded as
Recognised expense of
Item 31.12.2015 in equity income 31.12.2016

Non-current assets -1,588,268 0 -2,104,587 -3,692,855

Inventories 0 0 0 0

Receivables 0 0 0 0

Provisions 279,257 0 29,439 308,696

Tax loss carried forward 0 0 0 0

Unused tax deductions 0 0 0 0

Other 24,096 0 11,482 35,578
Total -1,284,915 0 -2,063,666 -3,348,581
Tax rate (in %) 22% 21% 21% 21%

Calculated change in deferred tax 433,370

Impact of change of tax rate -12,849

Deferred tax asset calculated -282,681 0 -420,521 -703,202

Deferred tax asset recognized 0 0 0 0

Deferred tax liability 282,681 420,521 703,202
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Additional information on deferred tax:

Item 31.12.2016 31.12.2015

Deferred tax asset relating to tax loss carried forward, unused tax deductions
and other claims, including temporary differences from preceding accounting
periods to which deferred tax asset was not recognised in prior periods 0 0

Deferred tax liability due to not recognising part of deferred tax asset in the
current accounting period that had been recognised in preceding accounting
periods 0 0

Unclaimed tax losses, unused tax deductions and other claims and deductible
temporary differences for which a deferred tax asset was not recognised 0 0

Deferred income tax relating to items recognised directly in equity without
recognising it in income and expense 0 0

Deferred tax asset recorded as expense or income, resulting from the change
in income tax rate 0 0

Deferred tax liability recorded as expense or income, resulting from the
change in income tax rate -12,849 0

There was a change in tax law at the end of year 2016, based on which, a corporate income tax shall
change from 22% to 21% with effect from 1 January 2017.

Reconciliation of income tax due and deferred tax, and profit/loss before tax is presented in the
following table:

2016 2015

Item Tax base Tax Tax in % Tax base Tax Tax in %
Profit/(loss) before taxes
of which: 2,822,085 2,657,986
Expected tax 620,859 22% 584,757 22%
Tax non-deductible expens-
es 717,639 157,881 22% 465,784 102,472 22%
Non-taxable income -2,410,091 -530,220 22% -552,715  -121,597 22%
Impact of unrecognised
deferred tax asset 0 0 0 0
Tax loss carried forward 0 0 0 0
Change in tax rate 0 0 0 0
Other 0 0 0 0
Total 1,129,633 248,519 9% 2,571,065 565,632 21%
Current income tax 248,519 9% 565,632 21%
Deferred income tax 420,521 15% 65,457 2%

Total income tax 669,040 24% 630,789 24%
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V. OTHER ASSETS AND OTHER LIABILITIES
1. Off-balance sheet accounts
In the current accounting period the Company rented fork lifts and office equipment (computers).

The estimated future amount of payments for lease of forklifts until the end of the leasing contract is
EUR 569,535 (2015: EUR 692,967).

The estimated future amount of payments for lease of computers until the end of leasing contract is
EUR 41,185 (2015: 59,648)

VI. POST BALANCE SHEET EVENTS

After 31. December 2016 until the balance sheet date no events occurred that would require recognition
or disclosure in the 2016 financial statements.

VIl. RELATED PARTY TRANSACTIONS

1. Transactions between the Company and its related parties

Transaction Related party 31.12.2016 31.12.2015

Entity having control over the reporting

Purchase of assets entity 99,397 2,769,274
Entity having control over the reporting

Purchase of inventories entity 41,675,234 37,065,269
Entity having control over the reporting

Sale of inventories entity 86,689,532 73,861,232
Entity having control over the reporting

Purchase of services entity 121,326 127,378
Other related parties 419 -6,970
Entity having control over the reporting

Sale of services entity 926,354 1,029,965
Entity having control over the reporting

Expense interest entity 394,219 23,245
Entity having control over the reporting

Interest income entity 129,054 0

Transaction Related party 31.12.2016 31.12.2015

Entity having control over the reporting

Trade liabilities entity 2,920,494 3,061,035
Other related parties 929 -3,485
Entity having control over the reporting

Trade receivables entity 6,997,939 6,542,684
Entity having control over the reporting

Loans provided entity 4,438,093 0
Entity having control over the reporting

Loans received entity 8,000,000 8,282,666

2. Income and benefits of members of the statutory, supervisory and other bodies of the Company

The members of Company bodies did not receive any bonuses for performance of their function.
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Viil. OTHER INFORMATION
The Company was not granted an exclusive right or a special right to provide services of public interest.

The provisions of § 23d paragraph 6 of the Accounting Act do not apply to the Company.

IX. OVERVIEW OF MOVEMENTS IN EQUITY

1. Equity
An overview of movements in equity during the current accounting period is presented in the following
tables:
Item 1.1.2016 Additions Disposals Transfers 31.12.2016
Share capital 23,285,535 0 0 0 23,285,535
Other capital reserves 3,000,000 0 0 0 3,000,000
Legal reserve and non-distributable reserve 223,685 0 0 101,360 325,045
Retained earnings 4,249,856 0 0 1925837 6,175,693
Loss carried forward -1,441,004 0 0 0 -1,441,004
Profit/loss for current accounting period 2,027,197 2,153,045 0 -2,027,197 2,153,045
Total equity 31,345,269 2,153,045 0 0 33,498,314
Item 11.2015 Additions Disposals Transfers 31.12.2015
Share capital 23,285,535 0 0 0 23,285,535
Other capital reserves 3,000,000 0 0 0 3,000,000
Legal reserve and non-distributable reserve 151,388 0 0 72,297 223,685
Retained earnings 2,876,207 0 0 1,373,649 4,249,856
Loss carried forward -1,441,004 0 0 0 -1,441,004
Profit/loss for current accounting period 1,445946 2,027,197 1,445,946 0 2,027,197
Total equity 29,318,072 2,027,197 1,445,946 1,445,946 31,345,269

2. Distribution of profit for the preceding year of 2015
The General Meeting decided on the distribution of accounting profit for accounting period 2015 in

amount of EUR 2,027,197 as follows: Amount of EUR 101,360 forms addition to legal reserve and
amount of EUR 1,925,837 was booked to account of retained earnings.

3. Distribution of profit for the current year of 2016

At the balance sheet date, the statutory body had not presented a proposal for distribution of 2016
profit.
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X. CASH FLOWS STATEMENT

The following expressions have the following meanings as regards information in the cash flow
statement:

a) Cash: cash, cash equivalents, cash in bank or branches of foreign banks, bank overdrafts and
cash in transit relating to a transfer between a current account and cash on hand or between
two current accounts,

b) Cash equivalents: cash equivalents, financial assets exchangeable for a fixed amount of cash
where, at the balance sheet date, there is no risk of a significant change in value in the next
three months, i.e. term bank deposits with a notice period not exceeding three months, liquid
securities designated for trading, priority shares acquired by the accounting entity and payable
within three months of the balance sheet date.

The Company applied the indirect method when creating the cash flow statement:

Item 2016 2015
Net result before tax 2,822,085 2,657,986
Adjustments for non-cash transactions:
Depreciation of non-current assets 2,406,094 4,456,165
Inventories write-off 0 0
Receivables write-off 0 0
Change in provision for non-current assets 0 0
Change in provision for receivables 0 0
Change in provision for inventories 0 0
Change in provisions 63,296 130,848
Net Interest expense 265,099 17,612
Loss / (gain) from the sale of non-current assets 0 0
Yields from long-term financial assets 0 0
Other items 0 0
Profit from operating activities before changes in working capital 5,556,574 7,262,611

Changes in working capital:

Decrease (increase) of trade and other receivables and prepayments 4,938,913 -1,521,273
Decrease (increase) of inventories 2,358,509 -3,119,337
(Decrease) increase of payables and accruals 154,587 1,924,619
Other 0 0
Operating cash flows 3,130,757 4,546,620
Item 2016 2015
Cash flows from operating activities
Operating cash flows 3,130,757 4,546,620
Interest paid -394,234 -17,848
Interest received 129,135 236
Corporate income tax paid -577,437 -726,375
Dividends paid 0 0
Receipts from extraordinary items 0 0
Other items not included in operating activities 0 0
Net cash from operating activities 2,288,221 3,802,633

Cash flows from investing activities
Purchase of non-current assets -663,484 -10,957,411
Receipts from the sale of non-current assets 0 0
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Acquisition of financial investments 0 0
Long term loans granted 0 0
Dividends received 0 0
Net cash from investing activities -663,484 -10,957,411

Cash flows from financing activities

Receipts from the increase of share capital and other capital reserves 0 0
Receipts / repayments of bank loans 0 0
Receipts / repayments of borrowings from Group companies -285,308 7,917,202
Repayments of long-term liabilities 0 0
Net cash from financing activities -285,308 7,917,202
Foreign exchange differences of cash and cash equivalents 0 0
Increase (decrease) of cash and cash equivalents 1,339,429 762,424
Cash and cash equivalents at the beginning of the accounting period 1,640,593 878,169

Cash and cash equivalents at the end of the accounting period 2,980,022 1,640,593




