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PRIHOVOR PREDSEDU PREDSTAVENSTVA A GENERALNEHO RIADITELA a.s.
ADDRESS BY THE CHAIRMAN OF THE BOARD AND THE GENERAL DIRECTOR

OF VODOHOSPODARSKE STAVBY a.s.

Vazeni akcionari, vazeni obchodni partneri,

spolo¢nost VODOHOSPODARSKE STAVBY  a.s
posobi ako stavebna spolocnost uz wyse 65,

rokov. Zoskupenie riadiaceho manazmentu sa snazi
spolocne so vsetkymi zlozkami a pracovnikmi vytvarat

podmienky odzrkadlujice prospesné a zdrave
fungovanie spolo¢nosti. Rad by som Vam predlozil
Vyro¢nu spravu akciovej spolocnosti a zoznamil Véas
s jej vysledkami za rok 2016.

Rok 2016 bol na slovenskom stavebnom trhu
slabsi, pretoze objem stavebnej vyroby nenadviazal
na predchadzajlci rok. Situécia v stavebnictve mieme
ustavala. Tejto situacii sme prispdsobili nase ocakava-
nia, a preto napriek vsetkym okolnostiam pozitivne
hodnotim  hospodarsky  vysledok, ktory — zostal
v Kladnych cislach. Toto obdobie sme wyuzil
pripravou na nove projekty, pripravou a investovanim
do modernizacie viacerych Castiv spolocnosti (obnova
technickych zariadeni a technologii, rekonstrukcie
objektov, rozsiahlych Skoleni pre zamestnancov)

a zefektivneniu rozdelenia Struktdry divizii a oddelent

v spolocnosti, ako aj hladanim moznosti pbsobenia
v nowch segmentoch na trhu, ktoré sme doteraz
nevykonavali.

V roku 2016 prevazovala stavebna cinnost zamerana
na vystavbu inzinierskych sietl pre mest4, obce a
aglomeracie. Spolupracovali sme so samospravami
miest a obcl, investormi prevazne z vodarenskych
spolocnostl, ale aj so spolocnostami zo sukromného
sektoru. Medzi UspeSne ukoncene projekty patria
napriklad inZinierske stavby: Kanalizacia a COV Velké
Ripnany 2.etapa, Tusice - Tusicka Nova Ves - Horovce
kanalizécia a COV |, etapa; wstavba a intenzifikdcia
Sistiam! odpadowych vod (COV): Kanalizacia a COV
Zlaté Moravce, Intenzifikdcia a modemizacia COV
Petrzalka; ale aj pozemné stavby: Bytovy dom Zirany.

V roku 2017 bude zaklad vyrobného planu tvorit
pokraCovanie  realizacie rozostavanych  stavieb
Z minulého roku, ako napriklad v pozemnom stavitel-
stve: Rezidencia Stupava, Polyfunkény bytovy dom
Udemnicka | a ll, Bratislava — Petrzalka, 3.etapa, ale aj v
inZinierskych a ekologickych stavbach: Cierny Balog,
kanalizécia a COV, Kanalizécia a COV pre zdruzenie
obci Aglomeracia Hronovece, VDJ Koziarka - sanacia
hydroizolacie akumulacnych komor a dalSie projekty,
ktoré su pred podpisom zmldv. Verim, ze pribudnu aj
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Dear Shareholders, Dear Business Partners,

VODOHOSPODARSKE  STAVBY a.s. hg
fulfilling its mission as a construction compg
65 years. The management team is workj

to create the conditions that are co
healthy functioning of the company, /

the trends of the previous ye
tion sector’s performance

struction of buildings, 4 ¥ /
and Streamlining the g -

speciiically consty

the following
and wastewater '

2 Tugice - TusiekeNovA Vas " Foravce - sewer _system
and wastewater teatment plant phase 2; construction
and capacity boosting of sewage treatment plants: sewer
system and wastewater treatment plert for Zeaté Moravee,
capacity boosting and modemization of Peirzalkavva ewater

freatment plant in addition t@ construction proecte vol\/| g‘ I I
buildings: residential house Zirany. 4

In 2017, the brunt of the il rest on
construction projects  beg luding [the
following land-based const " Rezidencia

Stupava, Mixed-use residential
I, Bratislava - Petrzalka, phase 3, but also engineering



i Slovenska a mimo jeho hranic.

ich cielov presadit sa u sukrom-
ame aj moznosti v realizovan(

7 ',,do'ah'ﬁg fiu nowch cido
D Lﬁlesem problgmo
sme r‘?@ Ufam v silngjsk ro ra) v'rozbehnutie

|noy{§ Iuvnenyoh projektay, ale aj vipozitivie

en‘arov yon  sttaz.  VODOHOSRODARSKE

r ﬂ‘/ AVBY ais. budu vzdy hiadat casty kz__quonalovanlu

'sa, modernizacie, k zvyseniu kvalit az‘edbovednému
~vedeniu. Bubleme pokracovat v budovani a‘udrziavani

- si mena kvalitnej a spolahlivej spolodnosti.

a“{(\)zve_}ha je
kazdem “Zivotnom

" Moje podakovanie patrl vsetkym zamestnancom za
4 pich sudrznost a pracovitost, ako aphasim obchodnym
i v partnerom za ich doveru a lojalitu. Pevne verim, ze rok
j'ﬂ. 2017 bude Uspesnejsi v dasahovaninasich cielov.
i
o
e s

.'ihlli \ | A

Ing. Karol Urban

predseda predste‘(enstva e‘
o I
."r’ F ;. . ..|.

@unm |\ | \.\ N

and ecology-related projects: Ciemy Balog sewer system
and wastewater treatment plant, sewer system and
wastewater treatment plant for the association of munici-
palities - Aglomeracia Hronovce, Koziarka water reservoir
— reconstruction of the storage chamber waterproofing
in addition to other projects. | believe that we can look
forward to new projects - in Slovakia and abroad.

it is also one of our gods to make inroads with private
investors, in addition to actively looking for opportunities to
undertake our own investment projects. For this purpose we
are poised and ready to enter construction markets abroad
(e.g. inthe Republic of Bulgaria or the Republic of Mongolia).

Without a doubot, employees are the foundation pillar for each
and every company that can cal itseff stable. Despite the
decline in construction activity, we have managed to retain
employment levels on par with last year. In this regard, I would
like to point out the significant progress we have made in
nsuring the growthin competence and career advancement
ouremployees hand in hand with improving the technology

"avw in their workplace. Furthermore, we have
invest hew technologies and equipment to ensure

that we maintain our competiive edge on the construction
market, VWe want to continue in this modemization process,
and 1o this end we are planning the reconstruction of our
warehouse and office assets.

Difficutt tmes have the effect of rallying the company around
its core values, increasing the cohesion of its employees, and
wetting the appetite for reaching more ambitious godls. As
well as in life, persistence and foresight are needed 1o solve
the problems we face, whichrare coming from all directions.
That is why | believe in a stronger year.of 2017, that we wil
make progress on new projects for which we have been
aready contracted, but aso that we will be successiulin new
tenders. VODOHOSPODARSKE STAVBY a.s. will aways
seek novel ways 1o improve, modemize, enhance quality
and champion responsible leadership. We wil continue to
spreadsand maintain the good name of our company that

1o all employees for their well-devel-
jon as teams and hard work, as well as
1o our business partners for their rust and loyatty. | fimmly believe
that 2017 wil prove more favorable to achieving our goels.

Ing. Karol Urban

Chairman of the Board
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SPOLOCNOST VODOHOSPODARSKE STAVBY a.s.
ABOUT THE COMPANY VODOHOSPODARSKE STAVBY a.s.

PROFIL SPOLOCNOSTI

VODOHOSPODARSKE STAVBY a.s. pdsobia na
slovenskom trhu ako stavebna spolocnost uz viac
nez 65 rokov. Pocas svojej existencie sa spoloc-
nost vypracovala na vykonnu a technologicky dobre
wbavenu spolocnost s kvalifikovanymi pracovnikmi,
kiora je schopna Uspesne realizovat nielen stavby
vodohospodarske a ekologicke, vratane dodavky
amontaze technologickych zariadeni, ale aj komplexné
stavby inzinierskeho, priemyselného a pozemného
stavitelstva.  Spolo¢nost  VODOHOSPODARSKE
STAVBY a.s. naslauplatnenie nielenvovyrobnejcinnosti
na Slovensku, ale aj v obchodnej cinnosti v zahranici.

VODOHOSPODARSKE STAVBY a.s. so  svojou
dhoro¢nou  existenciou a  Cinnostou  patria
K poprednym stavebnym spolo¢nostiam. Ich ¢innost
zahma vystavbu ekologickych stavieb, inzinierskych
stavieb, priemyselnych stavieb a pozemnych stavieb.
Realizuju technologicke zariadenie stavieb, strojaren-
skU wyrobu, technicke a materidlové zabezpecenie,
mechanizaciu a dopravu na Slovensku a v zahranici.

COMPANY PROFILE

VODOHOSPODARSKE STAVBY a.s. has been the
mainstay of on the Slovak construction market for
over 65 years. During its existence, the company
has developed into an efficient and technologically
well-equipped company with qualified employees that
can successfully implement not only water- and ecolo-
gy-related construction projects and install technologies
and equipment, but is capable of taking on complex
engineering, industrial and land-based construction
projects. VODOHOSPODARSKE STAVBY a.s. has
found its rightful place not only in the production
activities in Slovakia — it is also successful in pursuing
commercial activities abroad.

VODOHOSPODARSKE STAVBY a.s. with our many
years' presence on the market and broad-ranging
business activities, ranks among the leading
construction companies in Slovakia. Some of our
featured activities include the construction of eco-friendly
projects, civil engineering, industrial buildings and
land-based construction projects. In addition to that,
the company provides technologies equipment for
facilities, construction engineering services, in addition
to material and technical solutions, mechanization and
transportation services in Slovakia and abroad.
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PREDSTAVENSTVO A DOZORNA RADA SPOLOCNOST!I
THE COMPANY’S BOARD OF DIRECTORS AND SUPERVISORY BOARD

PREDSTAVENSTVO | BOARD OF DIRECTORS DOZORNA RADA | BOARD OF SUPERVISORS
Ing. Karol Urban Ing. Pavel Dubaj

predseda predstavenstva predseda dozormej rady

Chairman of the Board Chairman of the Supervisory Board

p. Stefan Kobes Ing. Stanislav Urban

podpredseda predstavenstva ¢len dozomej rady

Vice Chairman Member of the Supervisory Board

Ing. Tomas Matulik JUDr. Karina Kobesova

Clen predstavenstva ¢len dozomej rady

Member of the Board Member of the Supervisory Board

Ing. Eva Vargova
¢len dozomej rady
Member of the Supervisory Board
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ORGANIZACNA STRUKTURA SPOLOCNOSTI
ORGANIZATIONAL STRUCTURE
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3 b L HT]
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- MECHANIZATION AND TRANSPORTATION
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SPRAVA PREDSTAVENSTVA AKCIOVEJ SPOLOCNOSTI
BOARD OF DIRECTORS MANAGEMENT REPORT

VYROBNA A OBCHODNA CINNOST
SPOLOCNOSTI V ROKU 2016

Rok 2016 predstavoval zmenu oproti predoslym rokom
v stavebnictve. Dovodov je viacero, ale podstatne
je spomenut, ze stavebna produkcia slovenského
stavebnictva v roku 2015 vzrastla o 18 %. Toto Cislo
ukazuje extremny narast, oproti postupnym narastom
predoslych rokov. Jednou z pricin bolo g to, ze to
bol rok, v ktorom sa ukoncilo programové obdobie
fondov Eurdpskej Unie a .

V roku 2016 bola teda situacia v stavebnictve
mierme stagnujuca. Podpisal sa pod to predovset-
kym nedostatok pripravenych projektov na realizaciu
vystavby, a to vo vsetkych stavebnych sektoroch. Bol
to rok priprav na nasledujice obdobia. Odzrkadlilo
sa to v znacnej miere a v spolocnosti VODOHOS-
PODARSKE STAVBY a.s., ktord wuzila tento Gas
na rozsiahlu pripravu novych projektov, na rokovania
ohladom nowych stavieb a nového programoveho
obdobia EU. Rozvoj nastal aj pri viastnych investiciach,
Ci uz rekonstrukcie viastnych objektov alebo priemy-
selnej a pozemnegj vystavby. Vdaka comu sa podarilo
napriklad skratit dobu predpokladaného  terminu
ukoncenia stavby v niekolkych pripadoch. Venovali
sme sa aj spatne] odozve zo strany zakaznikov
a sledovaniu ich spokojnosti. Progres za toto obdobie
mozno sledovat aj pri rozvoji jednotlivych zamestnan-
cov, implementéacii novych zahranicnych technoldgii
a obnove technickych zariadeni a technologi.

Pre spolo¢nost VODOHOSPODARSKE STAVBY a.s.
bol rok 2016 po ekonomickej a hospodarskej stranke
nizsi v porovnani s rokom 2015, kedy vyska cCistého
obratu dosiahla velmi dobré wysledky. Vzhladom na
dané skutocnosti neboli ocakavania velké a doslo
k poklesu obratu spolocnosti.

Koncom roka 2016 spolocnost predala svoj 50%
majetkovy podiel v spolocnosti PUKMP s.r.o.

Ina zmena v nadobudani viastnych akcil, docasnych
listov a obchodnych podielov v roku 2016 nenastala.

COMPANY’S MANUFACTURING AND SALES
ACTIVITY IN 2016

The year 2016 in the construction industry represented
a change from the previous year. There are several
reasons for this, but in this regard it is important to
mention that construction in Slovakia in 2015 has
increased by 18%. This is an extreme increase,
compared with the gradual increases of previous
years. One of the reasons for this, inter alia, was that
2015 was the year that saw the end to the European
Union funding program period.

Thusin 2016, the construction sector has been slightly
stagnating. In particular, this was brought about by the
lack of approved and ready to go construction projects
across all sectors. It was a year of preparations for the
upcoming period. Naturally, this has been reflected in
VODOHOSPODARSKE STAVBY a.s., which has used
this time for extensive preparation for and negotiation
of new projects and the new EU program period.
Furthermore, we have seen progress when it comes
to our own investment activities, be they reconstruc-
tion our own buildings and sites and industrial or
land-based projects. Thanks to this, in several cases
we have managed to reduce the expected time for
completion. We have also devoted significant efforts
to collecting feedback from our customers and
tracking their satisfaction with our services. In addition
to that, over this period we have seen progress in the
professional development of our employees, in the
implementation of new imported technologies and
the renewal of the company’s existing equipment and
technologies.

For us at VODOHOSPODARSKE STAVBY as.
the year 2016 closed lower in term of economic
performance, as compared to 2015 when the net
turnover was very good. Given the above, the expec-
tations for 2016 were not as high, and the company’s
turover decreased.

At the close of 2016, the company sold its 50% stake
in PUKMP s.r.0.

Other change with respect to the acquisition of own
shares, temporary bonds and shares did not take
place in 2016.
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VYROBNY PROGRAM V ROKU 2016

Spoloénost VODOHOSPODARSKE STAVBY  a.s.
rovnako ako aj v predoslych rokoch, tak aj v roku
2016 venovala primeranu pozornost obnove a Udrzbe
wyrobnych prostriedkov, medzi ktoré patri napriklad
tazka a lahka mechanizacia, dopravné prostried-
Ky, wypoctova technika a programove vybavenie.
Investicie takéhoto typu tvoria neoddelitelnd sucast
modermneého rozvoja stavebnej spolocnosti. Medz
konkrétne investicie do hmotného majetku patri
obstaranie monitorovacieno a skdsobnéeho systéemu,
prostrednictvom ktorého spolocnost  zabezpecuje
meranie, vypocet a sklsky vykonanych prac.

V spolocnosti nastala aj zmena organizacnej Strukidry
divizii. Vytvorengé bolo nové oddelenie — oddelenie
technologickej pripravy a projektovania, ktoré vytvorilo
novy segment v spolocnosti.

Spoloénost  VODOHOSPODARSKE STAVBY  a.s.
nema organizaCnd zlozku v zahranici. Sucastou
organizacnej Struktlry je ale zahranicna divizia, ktora
bola v roku 2016 taktiez zamerana hlavne na pripravu
projektov ¢i tendrov a hladani novych moznosti v
zahrani¢i, ako napr. v Bulharskej republike a v Ceskej
republike.

Spoloc¢nost nema zriadené oddelenie v oblast
vyskumu a wvoja a neboli vynalozené ziadne naklady
na ¢innost v tejto oblast.

Najwznamnejsi  podiel na celkovych wynosoch
spolocnosti mali wnosy zo stavebnej ¢innosti,
pricom ich podiel &inil 89,75 %. Struktdru wrobného
programu tvorili pozemné stavby, vystavba inzinier-
skych sietl a technologické wybavenia stavieb (COV).
Z hladiska struktdry zadavatelov stavebnych prac
wrazne prevazovala kooperacia so samospravami
miest a obci, ktord dopifali projekty investorov z
okruhu vodarenskych spolocnosti, ako aj sukromnych
spolocnost.

2016 PRODUCTION PROGRAM

As in previous years, in 2016 VODOHOSPODARSKE
STAVBY a.s. devoted adequate attention to the
renewal and maintenance of its production facilities,
including heavy and light mechanization, vehicle
fleets, computing and software assets. Investments
of this type form an integral part in the development
of our construction company. Investments in tangible
assets include acquisition of monitoring and testing
system for measurement, calculation and testing of
the work carried out by the company.

The company introduced a new organizational
structure for its divisions. In addition to that, a new
technological preparation and engineering department
was created, adding a whole new segment to the
company’s activities.

VODOHOSPODARSKE STAVBY a.s. has no or-
ganizational units abroad. However, the organiza-
tional structure contains a cross-border business
development division, which has over the course of
2016 focused mainly on the preparation of projects
and tenders and researching new opportunities
abroad, e.g. in the Republic of Bulgaria and the Czech
Republic.

The company has no dedicated R & D department
and thus no expenditures have been incurred in this
regard.

The most significant share of the company’s total revenues
was generated by construction activity, accounting for
89.76%. The structure of the production program consisted
of land-based construction, utiity network construction and
technological equipment for buildings (e.g. wastewater
freatment plants). In terms of the customer structure, the
co-operation with municipalties — cites and townships
accounted for the brunt of the undertaken projects. These
activities were supplemented by projects for investors from
municipal water utiity companies as well as private entities.

STRUKTURA VYROBNEHO PROGRAMU V ROKU 2016 | 2016 MANUFACTURING PROGRAM STRUCTURE

@ nZinierske siete | Utility networks

Pozemné stavby | Land-based construction

Technologické vybavenie stavieb (COV) |
Technological equipment for facilities (WTP)
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INZIN_IERSKE SIETE

Klucowy podiel na vyrobnom programe roku+2016
mala realizécia zakaziek, zameranych na vystavbu
—inZinferskych sietl” pre mesta, obce a aglomeracie.
Tietd “Projexly ool spoluiinancovane: snielen fondmii
Eurdpskej Unie, ale aj SvajCiarskymi fondmi, zamera-
nymi' na podporu regionov. Ich podiel na wrobnom
~ asenioframe predstavoval 65,86 % zo stavebnych

prac, realizovanych v roku 2016, a |ch celkovy ob SRRl

predstavovglsumy 12:146'ts EUR

UTILITY NETWORKS

Construction contracts accounted for the key share
of the company's production programn 2016, with

. focus on ity retwork and infrastructure for CIies,

mdAicPalties and agglomerations. These projects
were co-financed not only by Europeah Union funds
but also by Swiss funds earmarked for the:suppert of
regions. Their share of the production program was:

. 05.8696 Of all 1he ‘construction carried out in 2016,
with total volume of 12,146,000 EUR.

5 _:, : .1 J e =
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= _H“%NALIZACIA A COV. PRE ZDRUZENTEQEE&E::_H SEWAGE AND WASTEWATER TREATMENT PLANT

Jd

AGLOMERACIA HRONOVCE St i i

(investor: Zdruzenie obci Aglomeracia Hriorovee): =

= e ]
b 555 _;-‘Eiredmetom diela je realizacia grawtacnej kanalizacie

P DN 200 az DN 300 V. celkovej dlzke 25 24 km

tlakovej kanatizécie- HDPE 75 az
dizke 6,14 km vratane 1.226 ks.do
/B ks zdruzenych domowvych pnpoq

gl

.....

*FOR THE ASSOCIATION OF MUNICIPALITIES

AGLOMERACIA HRONOVCE
(Investor:“Association of Municipalities: AgiQmeracia

| Hronovce) fy

.

y Werilne BN 200 to DN 300 .in the total length
P24k, Ihstallation of 75 to 160 DN HDPE. line.in
allength of 6.14 km, including 1,226 individual

: hq seholdsewer connections, 73 multi-unit sower

Objem prestavanych prac v roku 201 6 boI 5 41 7_,‘5,86- . ‘Ei)ﬂf@h‘fpﬂ'&" and 28 pumping stations.

FUR.

Termm realizacie staviy: jul 207 6 jun 2078
CIERNY BALOG, KANALIZACIA A COV
(investor: Obec Cierny Balog)

Stavba pozostava z realizécie kanalizacie PVC DN 300
v celkovej dizke 25,67 km, kanalizadnych domowych
pripojok PVC DN 150 v celkovej dizke 5,12 km,
wilagného tlakového potrubia DN 80 v celkovej dizke
OBA=krr =yratane KarallZachyeh-0ebocon i b/s0e
v pocte 1.196 ks, domowvych Sacht PVC DN 400 v
pocte 1.210 ks a 8 ks Cerpacich stanic.

Objem prestavanych prac vroku 2016 bol 3.518.609, -
EUR.
Termin realizacie stavby: jul 2016 — jun 2079

TUSICE - TUSICKA NOVA VES - HOROVCE
KANALIZACIA A COV II. ETAPA
(investor: Obec Tusice)

Stavba pozostava z PVC kanalizaCnych potrubl v

celkove] dizke 7,02 km, HDPE wtladnych potrubf

v celkovej dizke 2,04 km a 483 ks kanalizadnych
pripojok.

Objem prestavanych prac v roku 2016 bol 598.133, -
EUR.
Termin realizacie stavby: maj 2014 — april 2016

The total volume of construction delivered in 2016
expressed in financial terms was 5,417,526 EUR
Construction period: July 2016 - June 2018

CIERNY BALOG, SEWAGE AND WASTEWATER
TREATMENT PLANT
(Investor: Municipality of Cierny Balog)

The construction project involved the installation of
a PVC DN=800-type sewer line in the total length of
25.67 km, PVC DN 150 sewer connectors in the total
length of 5.12 km, DN 80 specialized pumping line in
the overall length of 0.64 km, including 1,196 150/300-
diameter socket branches, 1,210 PVC DN 400-type
sewer maintenance shafts, and 8 pumping stations.

The volume of completed works expressed in financial
terms in 2016 was 3,518,609 EUR.
Construction period: July 2016 - June 2019

TUSICE - TUSICKA NOVA VES - HOROVCE
SEWER LINES AND WASTEWATER TREATMENT
PLANT, PHASE 2

(Investor: Municipality of Tusice)

The construction project involved the installation of
PVC sewer pipeline in the total length of 7.02 km,
installation of HDPE pipeline in the total length
of 2.04 km, in addition to 483 sewer connections.
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KANALIZACIA A COV VELKE RIPNANY 2. ETAPA
(investor: Obec Velke Ripriany)

Predmetom diela je realizacia PVC a HDPE gravitac-
nej kanalizacie DN 200 az DN 400 v celkovej dizke
10,24 km, HDPE wtlacného potrubia DN 80 a DN
100 v celkovej dizke 2,48 km), kanalizadnych pripojok
v celkovej dizke 3,96 km a 8 Serpacich stanic.

Objem prestavanych prac v roku 2016 bol 500.754,-
EUR.
Termin realizacie stavby: februar 2014 — april 2016

IVANKA PRI DUNAJI - CERPACIE STANICE KCS5
A KCS13 - SANACIA OBJEKTOV
(investor: Infra Services a.s.)

Dielo pozostava z rekonstrukcie a sanacie dvoch
cerpacich stanic a vystavby novych dvoch rezervnych
Cerpacich stanic.

Objem prestavanych prac v roku 2016 bol 580.580,-
EUR.
Termin realizacie stavby: jul 2016 — maj 2017

The total volume of works expressed in financial terms
in 2016 is 598,133 EUR.
Period of construction: May 2014 - April 2016

VELKE RIPNANY SEWAGE AND WATER
TREATMENT PLANT, PHASE 2
(Investor: Municipality of Velkeé Ripriany)

The work carried out included the installation of PVC
and HDPE gravity drainage of the DN 200 and DN
400 type in the total length of 10.24 km, HDPE DN
80 and DN 100 pressure pipes in the total length
of 2.48 km, a total of 3.96 km of sewer connections,
and 8 pumping stations.

The volume of construction work expressed in financial
terms in 2016 was 500,754 EUR.
Construction period: February 2014 - April 2016

IVANKA PRI DUNAJI - KCS5 AND KCS13
PUMPING STATIONS - RECONSTRUCTION
OF FACILITIES

(Investor: Infra Services a.s.)

The project consists of the reconstruction and re-fur-
bishing of two pumping stations and the construction
of two new backup pumping stations.

The volume of construction work in 2016 expressed
in financial terms was 580,580 EUR.
Construction period: July 2016 - May 2017
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TECHNOLOGICKE VYBAVENIE STAVIEB

Vyznamnou sUcastou vyrobného programu bola aj
wstavba a intenzifikacia Cistiarni odpadovych vod
(COV). Investorom tychto projektov sU v prevaznej
miere vodarenské spolocnosti. Celkova suma realizo-
vanych prac v roku 2016 predstavovala hodnotu
4.688 tis. EUR a jej podiel na celkovej stavebne]
produkcii spolocnosti bol 25,42 %.

KANALIZACIA A COV ZLATE MORAVCE
(investor: Zapadoslovenska vodarenska spolocnost a.s.)

Predmetom projekiu bolo rozSirenie a modermniza-
cia jestvujlcej Cistiarme odpadowych vod, ktora riesi
Cistenie splaskovych odpadovych vod zo Zlatych
Moraviec a okolitych obci, a vybudovanie ekologic-
kej splaskovej kanalizacie v riesenych intravilanovych
Castiach mesta Zlaté Moravce, ako a extravilane v
smere na obec Zitavany. \budovana bola gravitadna
splaskova kanalizacia s piatimi ¢erpacimi stanicami,
ktoré elminuju nepriaznivé terénne podmienky a
precerpavajl odpadove vody do najblizSej Sachty
gravitacnej kanalizécie, odkial su odvadzang existuju-
cim potrubim do COV Zlaté Moravce na ich naslednu
likviddciu. Technické parametre COV po moderniz&ii:
21.000 EO.

Objem prestavanych prac v roku 2016 bol 2.328.764,-
EUR.
Termin realizacie stavby: jun 2015 — maj 2016

KANALIZACIA A COV PRE ZDRUZENIE OBCI
AGLOMERACIA HRONOVCE
(investor: Zdruzenie obci Aglomeracia Hronovee)

Predmetom realizacie je wystavba COV s technickymi
parametrami 4.200 EO.

Objem prestavanych prac v roku 2016 bol 409.521 -
EUR.
Termin realizacie stavby: jul 2016 — jun 2018

KRAKOVANY - REKONSTRUKCIA A ROZSIRENIE
cov
(investor: C.E.E.C, s.r.0.)

Technické parametre COV po rekonétrukii a rozsirent
pbudu 12.000 EO.

Objem prestavanych prac v roku 2016 bol 639.475,-
EUR.
Termin realizacie stavby: jul 2016 — jun 2018

TECHNOLOGICAL EQUIPMENT FOR FACILITIES

Capacity boosting of wastewater treatment plants
represented an important component of the production
program. Investors in these projects included mostly
municipal water companies. The total volume of work
carried out in 2016 amounted to 4,688 thous. EUR
accounting for 25.42%. of the company’s construction
projects.

ZLATE MORAVCE SEWER LINES
AND WASTEWATER TREATMENT PLANT
(Investor: Zapadoslovenska vodarenska spolocnost a.s.)

The project involved the expansion and moderniza-
tion of the existing wastewater treatment plant in the
municipality of Zlaté Moravce and surrounding munic-
ipalities, and the construction of ecological sewage
drainage system in the areas within the city limits of
Zlaté Moravce as well as in the direction of the mu-
nicipality of Zitavany. The gravitational sewer system
with five pumping stations has been constructed
to compensate for the differences in terrain and to
accommodate pumping of sewage into the nearest
gravitational drainage system shaft, from which it is
then transferred by an existing pipeline to the Zlaté
Moravce wastewater treatment plant for subsequent
disposal. Technical parameters of the wastewater
treatment plant after modernization are 21,000 PE.

The volume of reconstruction work expressed in
financial terms in 2016 was 2,328,764 EUR.
Construction period: June 2015 - May 2016

SEWER SYSTEM AND WASTEWATER TREATMENT
PLANT FOR THE ASSOCIATION OF MUNICIPALITIES
IN THE AGGLOMERATION OF HRONOVCE
(Investor: Association of Municipalities in

the Agglomeration of Hronovce)

The project involved the construction of wastewater
treatment plant (WWTP) with the technical parameters
of 4,200 PE.

The volume of reconstruction work expressed in
financial terms in 2016 was 409,521 EUR.
Construction period: July 2016 - June 2018

KRAKOVANY - RECONSTRUCTION
AND EXPANSION OF WWTP
(Investor: C.E.E.C, s.r.0.)

Technical parameters of WWTP after reconstruction
and expansion will be 12,000 PE.
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INTENZIFIKACIA A MODERNIZACIA COV PETRZALKA
(investor: Bratislavska vodarenska spolocnost a.s.)

Predmetom zakazky bolo nasadenie optimalizacného
riadiaceho systéemu WTOS s vysSou Urovnou riadenia
biologickej Casti a realizacia opatrenia na zabezpece-
nie bezpecnosti a ochrany zdravia pri praci, vymenou
skorodovanych pochddznych rostov za kompozitné
(o ploche cca. 1.740 m2). Zaroven bolo realizované
predelenie pritokoveho zlabu do budovy jemnych
hrablic z dévodu zvysenia rychlosti pridenia, a teda aj
unasacej rychlosti splavenim, a nevyhnutné stavebne
Upravy jestvujlcich objektov.

Objem prestavanych prac v roku 2016 bol 730.129,-
EUR.
Termin realizacie stavby: januar 2016 — marec 2016

ROZDELENIE STAVEBNEJ PRODUKCIE V ROKU 2016
PODLA REGIONOV

ROZDELENIE STAVEBNEJ PRODUKCIE V ROKU 2016
PODLA STRUKTURY ODBERATELOV

The volume of reconstruction work in 2016 expressed
in financial term was 639,475 EUR.
Construction period: July 2016 - June 2018

CAPACITY BOOSTING AND MODERNIZATION

OF THE PETRZALKA WASTEWATER TREATMENT
PLANT

(Investor: Bratislavska vodarenska spolocnost a.s.)

The project involved the installation of WTOS
optimization control system to deliver a higher level
of biological treatment processes management, in
addition to implementation of occupational health and
safety measures and replacement of corroded walk-on
areas with composite materials (the approximate area
size of replacement 1,740 m2). At the same time,
structural changes to the flow of the inlet chute were
made at the inlet into the fine screen facility, which
was sub-divided in order to increase the sewage flow
rates. Other work included the necessary modifica-
tions of existing facilities.

The volume of reconstructed work expressed
in financial terms in 2016 was 730,129 EUR.
Construction period: January 2016 - March 2016

CONSTRUCTION PROJECTS IN 2016 BY REGION

Bratislavsky kraj | Bratislava Region
Trnavsky kraj | Tmava Region
PreSovsky kraj | PreSov Region

@ Nitriansky kraj | Nitra Region

@ Kosicky kraj | Kogice Region

CONSTRUCTION PROJECTS IN 2016 BY CUSTOMERS

Vodérenské spolo¢nosti | Water companies
Sukromni investori | Private companies

@ Mesté a obce | Cities and towns
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POZEMNE STAVBY

\Wrobny program spolognosti VODOHOSPODAR-
SKE STAVBY a.s. dopifala aj realizdcia pozemnych
stavieb. Ich podiel na vyrobnom programe prestavo-
val hodnotu 8,73 %.

BYTOVY DOM ZIRANY
(investor: Obec Zirany)

Dielo pozostava zo 16 bytovych jednotiek s celkovou
plochou 884,78 mz,

Objem fakturovanych prac v roku 2016 bol 655.833,-
EUR.
Termin realizacie: januar 2016 — december 2016

POLYFUNKCNY BYTOVY DOM UDERNICKA I A,
BRATISLAVA — PETRZALKA, 3. ETAPA
(investor: FREDRIKSSON s.r.0.)

Predmetom zakazky bola wystavba betonovych
konstrukeii polyfunkéného domu so 7 NP, pricom
nebytove priestory sU umiestnené na prvom NP

Objem prestavanych prac v roku 2016 bol 574.565,-
EUR.
Termin realizacie: jul 2016 — november 2017

ZVYSENIE ENERGETICKEJ UCINNOSTI BUDOVY
OBECNEHO URADU TOPOL CIANKY A JEHO
ZATEPLENIE

(investor: Obec TopolCianky)

Predmetom zékazky bolo zateplenie  strechy
a obvodoveho plasta budovy obecného Uradu.

Objem prestavanych prac v roku 2016 bol 1756.703,-
EUR.
Termin realizacie: jul 2076 — august 2016

REZIDENCIA STUPAVA
(investor: C.E.E.C. s.r.0.)

Dielo tvorf desat dvojposchodovych rodinnych domov.
Kazdy z domov ma dva osobitné vchody, zahradu s
terasou a prislichajuce parkovacie miesta.

LAND-BASED CONSTRUCTION

The production portfolio of VODOHOSPODARSKE
STAVBY a.s. for 2016 also includes residential
buildings. Their share in the overall production
program was 8.73%.

APARTMENT HOUSE ZIBANY
(Investor: Municipality of Zirany)

The work carried out consisted of the construction
of 16 residential units the size of 884,78 m2,

Total invoiced construction services in 2016 was
655,833 EUR.

Period of construction: January 2016 - December
2016

MULTI-USE APARTMENT BUILDING UDERNICKA
I AND II, BRATISLAVA - PETRZALKA, PHASE 3
(Investor: FREDRIKSSON s.r.0.)

The contract involved the construction of concrete
structures of a 7-story mixed-use residential building
with ground floor non-residential areas.

The volume of construction work in 2016 in financial
terms was 574,565 EUR.
Period of construction: July 2016 — November 2017

IMPROVING ENERGY EFFICIENCY

OF THE TOPOL CIANKY MUNICIPAL OFFICE
BUILDING BY INSULATION

(Investor: Village TopolCianky)

The contract involved the insulation of the roof and the
perimeter walls of the municipal office building.

The volume of work in financial terms was 175,703
EUR.
Period of construction: July 2016 — August 2016

REZIDENCIA STUPAVA
(Investor: C.E.E.C. s.r.0.)

The completed project consists of ten two-story
family houses. Each house comes with two separate
entrances, a garden with a terrace and parking
spaces.
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INTEGROVANY MANAZERSKY SYSTEM
INTEGRATED MANAGEMENT SYSTEM

Kvalitu stavebnej produkcie, ako aj dodrziavanie zasad
ochrany Zivotného prostredia, bezpecnosti a ochrany
zdravia pri praci, sleduje spoloc¢nost VODOHOSPO-
DARSKE STAVBY a.s. prostrednictvom integrované-
ho manazérskeho systému, ktory pozostava zo:

» Systému manazérstva kvality podla normy STN
ENISO 9001:2009;

»  Systému environmentalneho manazérstva podia
normy STN EN ISO 14001:2005;

»  Systému manazérstva bezpecnosti a ochrany
zdravia pri praci podla normy OHSAS.

V roku 2016 kontrolny audit certifikovane] spolocnosti
preveril dodrziavanie podmienok certifikacie akciove)
spolo¢nosti,

VODOHOSPODARSKE STAVBY a.s. monitors the queality

of its construction production, as well as compliance

with the principles of environmental protection, safety

and occupational  safety  through  an  integrated

management system, which consists of the following:

» Quality Management System in accordance
with STN EN ISO 90071:2009;

» Environmental Management System in
accordance with STN EN ISO 14001:2005;

» Occupational Health and Safety Management
System in accordance with OHSAS standards.

In 2016, the audit by a certified auditor verified
compliance of the joint stock company with the certi-
fication requirements.

N
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L UDSKE ZDROJE
HUMAN RESOURCES

V roku 2016 spolo¢nost VODOHOSPODARSKE
STAVBY a.s. svoju pozomost venovala zvysovaniu
odbomého  napredovania  svojich  zamestnancov
roznymi vzdelavacimi aktivitami, ako aj zabezpecCo-
vaniu ich socialnych potrieb prostrednictvom kultdr-
nych a sportovwych aktivit organizovanych pocas
celého roka. O zdravotny stav a prevenciu sa starala
v spolupraci so zmluvnym partnerom, zabezpecuju-
cim pracovné zdravotné sluzby.

VYVOJ POCTU ZAMESTNANCOV V ROKOCH 2014 - 2016
PODLA VZDELANIA

Vysokoskolské | University
Stredoskolské s maturitou | High school with leaving exam
Stredoskolské bez maturity | Vocational without leaving exam

Z&kladné vzdelanie | Primary

O

VEKOVA STRUKTURA ZAMESTNANCOV

O

In 2016 VODOHOSPODARSKE STAVBY a.s. has
focused its efforts on increasing the professional
advancement of its employees through various
educational activities as well as by securing their
social needs through cultural and sporting activities
throughout the year. Health and prevention was
provided in cooperation with occupational health
services partner.

NUMBER OF EMPLOYEES 2014 - 2016
BASED ON EDUCATION ATTAINED

. Vysokoskolské | University

Stredoskolské s maturitou | High school with leaving exam
@ Stredoskolské bez maturity | Vocational without leaving exam

Z&kladné vzdelanie | Primary

EMPLOYEE AGE DISTRIBUTION
@ 21-30rokov|21-30v/o
@ 31-40rokov | 31-40 y/o
@ 41-50 rokov | 41-50 y/o
@® 51-60rokov | 51-60 y/o

61 a viac rokov | over 61y/0
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FKONOMICKE INFORMACIE ZA ROK 2016
COMPANY ECONOMIC INDICATORS 2016

VYVOJ HOSPODARSKEHO VYSLEDKU V ROKOCH COMPANY ECONOMIC RESULTS
2014 - 2016 (EUR) 2014 - 2016 (EUR)
Dan z prijmov | Income tax 206 342 296 324 144 050
Celkovy hospodarsky wysledok po zdanen | Total profit after tax 824 181 1332 570 162 189
1400 000
1200 000 @ Danzprimov | Income tax
1000 000 @ Colkovy hospodérsky vysledok po zdanen |
800 000 Total profit after tax
600 000
400 000
5 N

2014 2015 2016

VYVOJ ROZHODUJUCICH DRUHOV VYNOSOV V ROKOCH KEY REVENUE SOURCES
2014 - 2016 (EUR) 2014 - 2016 (EUR)

Trzby z predaja tovaru | Sales of goods 203 315 427 949 1 029 086

Trzby z predaja viastnych vyrobkov a sluzieb a aktivacia | 4418 0 59 078 535 18 164 390
Sales of own products and services and activation

Trzby z predaja dlhoollobehol majetku a materialu \‘ 435 105 939 161 133 182
Sales of non-current intangible assets and material
Wnosy z finanénej ¢innosti | Income from financing activities 161 428 127 442 649 608

Ostatné vynosy | Other revenues 495 157 953 382 573 285

60 000 000

TrZby 7 predaja tovaru | Sales of goods

50 000 000

40 000 000 Trzby z predaja viastnych vyrobkpv a sluzieb a aktivécia |
Sales of own products and services and activation

30 000 000 Trzby z predaja dihodobého majetku a materidlu |

20 000 000

10 000 000
Ostatné vynosy | Other revenues

Sales of non-current intangible assets and material

VWnosy z financnej ¢innosti | Income from financing activities

0]
2014 2015 2016
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VYVOJ ROZHODUJUCICH DRUHOV NAKLADOV KEY TYPES OF COSTS
V ROKOCH 2014 - 2016 (EUR) 2014 - 2016 (EUR)

Néklady vynalozené na obstaranie predaného tovaru |

Cost of merchandise sold 194 444 390 162 952 379

Spotreba materidlu, energie a ostatnych neskladovatel-
nych dodévok a OP | Consumed material, energy and other 7 758 489 9 067 311 2 404 750
non-inventory supplies and adjustments

Sluzby | Services 32 341 265 45 058 862 12 320 651
Osobné néklady | Personnel expenses 2 704 391 2 953 527 2 653 198

Néklady na finan¢nu ¢innost | Expenses for financing activities 128 151 190 839 1128 394

Ostatné néklady | Other costs 1 659 805 2 024 037 1125 639

Naklady vynalozené na obstaranie predaného tovaru |
Cost of merchandise sold

50000000

Spotreba materidlu, energie a ostatnych neskladovatelnych
dodévok a OP | Consumed material, energy and other
non-inventory supplies and adjustments

Sluzby | Services

Osobné naklady | Personnel expenses

40000000

30000000

20000000

10000000 Naklady na financnud ¢innost | Expenses for financing activities

. _l - _I - _-I- Ostatné néklady | Other costs ‘
2014 2015 2016

STRUKTURA AKTIV V ROKOCH 2014 - 2016 ASSETS STRUCTURE 2014 - 2016
30000000

25000000 . Neobezny majetok | Non-current assets

20000000 @ ObeZny majetok | Current assets
15000000 Casové rozligenie | Accruals
10000000
5000000

, - [ ] -

2014 2015 2016

STRUKTURA PASIV V ROKOCH 2014 - 2016 LIABILITIES STRUCTURE 2014 - 2016
25000000

20000000 @ Vastné imanie | Equity

@ Zavézky | Liabilities
15000000 ]
Casové rozlisenie | Accruals

10000000

5000000

NN4 A nNn4 - NnN4
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Na zaklade wybranych financnych ukazovatelov
mozno kladne hodnotit wvoj financnej situacie
spolo¢nosti  VODOHOSPODARSKE  STAVBY  a.s.
VWvoj hlavnych ekonomickych ukazovatelov vykazuje
z dihodobého hladiska stabilny trend. Vdaka uvazlivej
a strategicky Uspesnej financnej politike manazmentu
spolo¢nosti po¢as celého roka 2016 bola Uspesne
zabezpecena vcasna Uhrada pohladavok a nasledne
dosledne  dodrziavana  platobna  disciplina  pri
Uhradach zavazkov, ¢i uz z obchodného styku alebo
voci Statnym institiciam. Velky podiel na tom ma aj
podrobna analyza vsetkych rizik v oblasti stavebnic-
tva, ako napr. financ¢na stabilita investora, eliminovanie
plateb od klienta po lehote splatnosti, dodrziavanie
dodacich lehdt pri dodani materialu, a tym spoloc¢nost
VODOHOPODARSKE STAVBY a.s. v maximalnej
miere eliminuje rizika v tejto oblasti.

Hodnotenie financnych ukazovatelov za rok 2016
poskytuje redlny pohlad na mieru efektivnosti a
hospodarnosti  wuzivania majetku  spolocnosti, a
wjadruje Uroven podnikatelskych aktivit z pohladu
financii. Najmé ukazovatel bezna likvidita zaznamenal
wrazné zlepsenie oproti roku 2015, ¢o iba potvrdzuje
kredit spolocnosti ako partnera s Ucinnou platobnou
politikou. Taktiez ukazovatel financnej samostatnosti
bliziaci sa k hodnote 1, zodpoveda dobrej financnej
kondicii spolo¢nosti a preukazuje dobru schopnost
krytia zavézkov spolocnosti.

K 31.12.2016 spolo¢nost necerpala ziadne bankove
dvery.

PREHLAD VYBRANYCH FINANCNYCH UKAZOVATELOV
V ROKOCH 2014 - 2016:

Bezné likvidita | Current ratio
Celkova zadlzenost (veritelské riziko) | Overall debt level (creditor risk)

Rentabilita celkového kapitalu ROA | Return on Assets (ROA)
Rentabilita viastného kapitélu ROE | Retumn on Equity (ROE)

Rentabilita vynosov | Profitability of Revenues
Rentabilita nédkladov | Profitability of expenditures

On the basis of selected financial indicators, we can
assess the financial situation of VODOHOSPODARSKE
STAVBY a.s as positive. The development of the main
economic indicators shows a stable long-term positive
trend. Prudent and strategically-focused financial
management policy in place throughout 2016 allowed
the company to successfully settle the accounts
receivables in a timely manner in conjunction with a
good payment discipline for the company’s liabilities
to the private sector and state institutions. This is
in large share thanks to detailed analysis of all risks in the
construction sector, such as the financial stability of the
investor(s), elimination of customer payments past their
due date, and compliance with the delivery deadlines
for materials. Al this has reflected positively on the ability
of VODOHOPODARSKE STAVBY a.s. to eliminate risks
in this regard to the greatest extent possible.

A review of financial indicators for 2016 shows
the overall degree of cost-effectiveness of the use of
the company's assets, and provides a financial
expression of the volume of business activities
delivered by the company. In particular, the current
ratio indicator has seen an improvement compared
to 20156, which only affirms the company’s credit as
a reliable partner with an efficient payment policy in
place. Also, the financial independence indicator
approaching the value of 1 corresponds to the good
financial condition of the company and demonstrates
a good abllity to cover its liabilities. As at 31 December
2016, the company did not take out any bank loans.

OVERVIEW OF SELECTED FINANCIAL INDICATORS
2014 - 2016:

1,33
0,74
0,03
0,12
0,02
0,02

Stuper finanénej samostatnosti | Degree of financial independence

0,34
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ELENIE HO >ODARSK BUTION
HNUTEHO V ROKU

olo¢nosti VODOHOSPC KE ; OHOSPO
VBY a.s. navrhuje dosiahnuty zisk za rok 2016 a.S. propose distributic
yske 162.189,46 EUR rozdelit takto: profit of 162,18C or 2016:

e tvorba zakonného rezervného fondu vo wske e Creation of a statutory reserve f m
16.218,94 EUR 16,218.94

Y

‘nerozdeleny zisk minulych rokov vo vyske e Retained eamings of'revious ye
145.970,52 EUR 145,970.52 ‘
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PODNIKATEL'SKE PLANY A CIELE SPOLOCNOSTI PRE ROK 2017

PLANS AND OBJECTIVES FOR 2017

Napriek skromnému predpokladu vzrastu stavebnej
produkcie v budidcom roku, spolocnost bude vyvijat
velké Usilie na zlepsenie situacie z predosieno roku.
Ambicie zvysenia hospodarskych vysledkov spoloc-
nosti VODOHOSPODARSKE STAVBY a.s. su siné
a spolocne so vSetkymi zamestnancami sa budd
usilovat' o ich naplnenie. Dolezitym predpokladom je
nielen objem zazmluvnenych zakaziek, ktorych realiza-
cia zacala v roku 2016, ale gj tych, ktorych vystavba
zacne v roku 2017. Taktiez obchodné rokovania
uplynulého obdobia prinasajd pozitivnu perspektivu
pre uspesne doplnenie vyrobného programu.

Neoddelitelnou suicastou firemnej politiky je spolupra-
ca vsetkych stupfiov wroby, ktora je dolezita pri
optimalizacii vyrobnych procesov, a je vyznamnym
prvkom pri dosiahnuti ciela maximalnej spokojnosti
obchodnych partnerov.

V roku 2017 bude pokracovat realizacia projektov:

e Aglomeracia Hronovce, kanalizécia a COV;

e Ciemny Balog, kanalizacia a COV;

e Ivanka pri Dunajl — ¢erpacie stanice KCS5 a
KCS13 - sanécia objektov;

e Polyfunkény bytowy dom Udemicka | a I,
Bratislava — Petrzalka, 3. etapa;

e Rezidencia Stupava;

e KRAKOVANY - rekonstrukcia a rozsirenie COV;

e VDJ Koziarka — sanacia hydroizolacie akumulacnych
komor.

Despite the expectation of a modest growth in
construction output over the coming year, the company
will exert great efforts to improve the situation from the
previous year. The ambition of increasing the economic
resuts of VODOHOSPODARSKE STAVBY as.
remains very strong, and together with all employees
the company will make strides to make it a reality.
An important prerequisite is not only the volume of
contracts for works that have commenced in 2016,
but also the contracts starting in 2017, In addition,
negotiations over the past period provide a positive
outlook that complements the production plan.

An integral part of the company policy places
cooperation at all stages of production front and center.
It is especially important for optimizing production
processes and is an essential element for achieving the
goal of maximum satisfaction of our business partners.

2017 will see the continuation of the following projects:

e Agglomeration of Hronovce, sewer line and WWITP;

o Ciemy Balog, sewer line and WWTP;

e |vanka pri Dunaji - Pumping stations KCS5 and
KCS13 — reconstruction of buildings:

e Multi-use apartment building Udernicka | and I,
Bratislava - Petrzalka, phase 3;

e Rezidencia Stupava;

o KRAKOVANY - WWITP reconstruction and expansion;

e Koziarka Water Reservoir - reconstruction of
storage chamber waterproofing.
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UCTOVNA ZAVIERKA 2016

FINANCIAL STATEMENT 2016

VYKAZ ZISKOV A STRAT
VYNOSY | PROFIT (EUR)

Trzby z predaja tovaru | Revenue from sales of goods

PROFIT AND LOSS

2014

203 315

2015

427 949

1029 086

Trzby z predaja viastnych vyrobkov |
Revenue from sales of own products

65 405

5663

3 000

Trzby z predaja sluzieb | Revenue from sales of services

44 122 165

59 065 643

18 161 390

Zmeny stavu vnitroorganizacnych zasob |
Changes in intra-organizational inventory

0

Aktivécia | Activation

0

7229

0

Trzby z predaja dihodobého majetku a materialu |
Revenue from the sale of non-current intangible assets and material

435 105

239 161

133 182

Ostatné vynosy z hospodérskej ¢innosti |
Other operating income

495 157

953 382

573 285

Trzby z predaja cennych papierov a podielov |
Revenue from sale of bonds and shares

560 000

Wnosy z dihodobého finanéného majetku |
Profit from long-term financial assets

118 630

85 945

Wynosove Uroky | Interest rate gains

42 774

3 425

Kurzové zisky | Exchange rate gains

Ostatné vynosy z financnej ¢innosti |
Other gains from financial activity

Mimoriadne vynosy | Extraordinary gains

NAKLADY | LOSS (EUR)

Naklady vynaloZzené na obstaranie predaného tovaru |
Cost of merchandise sold

194 444

390 162

952 379

Spotreba materialu, energie a ostatnych neskladovatelnych
dodévok, OP k zasobam | Consumption of material, energies
and other non-storable resources, adjustments

7 758 489

9 067 311

2404 750

Sluzby | Services

32 341 265

45 058 862

12 320 651

Osobné néklady | Personnel costs

2704 391

2 953 527

2653 198

Dane a poplatky | Taxes and fees

69 559

79214

34 861

Odpisy a opravné polozky k dihodobému nehmotnému
majetku a dihodobému hmotnému majetku |
Depreciation and allowances for non-current intangible assets

214113

240 486

265 146

Zostatkova cena predaného dhodobého majetku a predaného
materiélu | Residual value of non-current assets and material

422 377

232 033

123 909

Opravné polozky k pohladévkam | Provisions for receivables

161 963

42 869

-39 169

Ostatné néklady na hospodarsku ¢innost | Other operating
expenses

457 300

942 272

399 193

Predané cenné papiere a podiely | Bonds and shares sold

0

0

930 745

Nakladové Uroky | Interest expenses

8 706

6 956

23478

Kurzové straty | Foreign exchange losses

976

6 402

1582

Ostatné néklady na finanénu ¢innost' | Other expenses
for financial activities

118 469

177 481

172 589

Dari z prijmov | Income tax

206 342

296 324

144 050
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HOSPODARSKY VYSLEDOK | OPERATING RESULTS
(EUR)

45 321 147
44 323 901
997 246
161 428
128 151

33 277

1 030 523
206 342

Prevéadzkové wnosy | Operating income
Prevéadzkové naklady | Operating expenses
Prevadzkovy HV | Profit from operations
Finan¢né wynosy | Financial income

Financné néklady | Financial expenses

HV z finanénej ¢innosti | Profit from financing activities
Celkovy HV pred zdanenim | Total gross profit before taxes
Dari z prijmov | Income tax

SUVAHA BALANCE SHEET
AKTIiVA | ASSETS (EUR)

10378
1594 792
537 822

Dlhodoby nehmotny majetok | Intangible assets
Dlhodoby hmotny majetok | Tangible assets
Dlhodoby finan¢ny majstok | Financial assets

952 956

2 960 070
14 850 039
5 562 495

Zasoby | Inventory

Dlhodobé pohladévky | Long-term receivables
Kratkodobé pohladévky | Short-term receivables
Financné Ucty | Financial accounts

PASIVA | LIABILITIES (EUR)

5 595 426
739 930
-406 673

Z&kKladné imanie | Share capital

Z&konné rezervné fondy | Legal reserve funds
Ocenovacie rozdiely | Valuation variances
Fondy zo zisku | Funds from gains

VWsledok hospodéarenia minulych rokov | Profit of previous years 580

VWsledok hospodérenia za Uictovné obdobie |

Operating results for the accounting period 2k

1851 052
17 581 732

Dlhodobé zavazky | Non-current liabilities
Kratkodobé zavézky | Current liabilities

Dlhodobé a kréatkodobé rezervy | Long-term and short-term
reserves

183 135

Bankové Uvery a wpomoci | Bank loans and financial
assistance
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60 699 027
59 006 736
1692 291
127 442
190 839
-63 397
1628 894
296 324

6 622
2799 616
539 006

741 976

2 431 362
7 829 140
15511 800

5 595 426
822 348
-405 489

500 580

1332 570

1134 340
20710 403

178 670

19 899 943
19114 918
785 025
649 608
1128 394
-478 786
306 239
144 050

2 834
2 067 583

492 506
9 693 463
2 430 088

5 595 426

955 605
-7 064
2533

162 189

795 664

7349 190

142 516
0

M
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SPRAVA NEZAVISLEHO AUDITORA

Akciondrom spoloénosti VODOHOSPODARSKE STAVBY a.s.
Spriva & mudite atiovie] sdvierky

i .

Uskutodnili sme andit tétosnej zavierky spolofoosi VODIHOSPODARSKE STAVBY a.x (dalej ben Spololnas™),
korh obsahuje sivahu k 31, decombng 2006, vikae sskov a sinil za rok kondiaci s k uvedendmu dituma, & pecmimks,
krord obsahup sihm syznammych Gétovnych aisd a oflovgch nestod.

Podl'a nithe mizors, prilobeni oétevni sivierka poskyfuje praviivy a verng obraz finanénej situicie Spolodnosti
k 31, decembra 2016 a visledku jej bospodirenia za mk kondisd sa K wedenémo ditumu podla sakona &
A31D00T £x o Gliovaicive v zncnl neskorSich predpisoy (alej e Sskon o aftovaiove™),

—

Zikbsd pre o

Audit sme vvkonali podTa medwindrodnych suditarskych fandardoy (Inmcmational Slandards on Asditing. [3A), Naga
saxdpovednast’ podfa tyehio Sandardoy jo vvedend v odscky Zodpovednost suditor wa audit adiovie) zivierky, 04
Spobotnoa sme nezivisl podla estanoveni zikena & 4232015 o Sautimom asdite a o zmene a dopleeni zikona £,
43172002 Z. & o 0tovaictve v eneni neskorsich predpisov (d'alej len mikon o Sautimom aodine”) ivkajicich s ciky,
vriane Etického kidexu anditor, relevamimch pre ndd andn Gftovnej zivierky n splnali sme aj ostainé podisdavky
ivchio wstancvend pykajicich sa etiky, Sme presveddent, fe aditorske dikazy, kiord sme siskali, poskytup dostateluy a
visodny =ikked pre ns ndeor,

2

Zodpovednest Salutirnels orghoy 2 Glioyvi sivicro

Sinfutamny orgin je sodpovedny = softavenie iejio Giiovies] zivierky podla wikona o alovmicive @ aa Le inlenes
kontroly, ktoré povaduje za potrebod na sostavenie titovne) savierky, kiord ncobsahuje vienamne nesprimosti, & wk v
désbedkn podvodu alebo chyky.

Pri zostavorvani ltovng) shvierky je Statutdrny ongin zodpovedny a zhodnotenic schapnosti Spobolnasti nepreiriise
pokmdoval’ vo svojej Linnodti, moopisanie skaiodnest ivkajbcich sa nepretrfitdhe pokradovania v Ginnost, 2k g 1o

potrebnéd, 3 = pouditic predpokladu nepretrfindhe pakralovania v dnmost v Giovnicive, ibade by mal vimysle
Sp-ulv:-crmt‘ Hlikvidovat’ alebo wkonéit’ jei Sinnast”, alebo by nemal ind realistickd modnost et tak urobir’

Haton sodpovedmosiiou je wiskal primerand umstenie, & dwoama sivierka ako celok eobsahaje vienamne nesprinvmosti,
G owd vddsledkn podvedu alebe chvby, avvdal® sprivi sudiorn, wriitane ndsom.  Primwerand wisienic jo wisicmig
vysokého dupha ale nie e sdnikon toho, B2 audin vwhonsmy podln medsndrodaych audiorskych Sandardoy vidy
cidbali virmammé nespravisasti, ak taEkd existujl Mesprivmostl mécu veniknGt' v disledke podvodu alebo chyby a2
viERamne s povihuja viedy, ok by s dale oddvodnene ofakdval, Bo jednotlive alebo v sihme by mohli ovplysmir
chonomické rozhodnutia poudivateloy, uskuicinend na diklade lejo oélovne) mnacrky.

Vorimci andite wikutedneného podfa medeindrodnich aodiiorskoich Saandardow, podns celtho audiin uplatiupeme
odbomy dsndok a zchonvdnvame profesiondley skepticieaus. Okrem toho:

#  ldeniifikujeme a posndrojeme rizikd vensmngj nesprivnesti ofwovng sivierky, & ud v dbslodku podvodu
alebo chyby, vriajeme a uskuiodhujeme asditonske postapy renguiice ma ticto rizikd a riskavame asdilorske
dékiey, kioré g dosdatolng a vhodind na poskvinuiie diklada pre ndd ndeor. Riziko neodhalenin viznamme)
mespraviosti v daskodku podvedus je viddie ako tolo rizike v dsbedku chyly, pretoke podvod mibke zahffal’
Lajins dolvadu, Gllovanie, dmyselnd vinechanie, nepravdivé vivhldsenic aleho obidenie intermeg kantroly,

o Oboemamiemes s s imemymi kentrolamd relevamndmi pre sudil, aby sme mehli novahnd’ auditorské postupy
vhodisd wa danvch okalnest, ale mie wa ddelom vyadrenia nheond na efektivmost imermych kentrol Spelocnosti

=  Hodnotime vhodnest! poufniych odevaich zisad a @ovigch metdd o primemsost” oftovmich odhadoy
i uvedense s nim suvisiacich informaetl, usktodsend Satutimym orginem.

= Fobime sdver o lom, & Sabcimy orgdn vhodne v Gtosmicive poudiva predpeklad nepretriiléhe pokradovanaa
v Einmosti @ na mikbde ddomych aediorskveh ddlcreoy shver o bomm. & existope vwznamnd neisioln v sivislosti
& wdalostami alebo okolmostami, kioré by mobli vwenamme spochybail schopmost Spolocmosti nepreiriise
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pokerndonal’ v Somosti, Ak dospejeme k sfivena, be vieidinind neigloln extstuge, sme perinm aporemit v nakej
sprive suditorn na sivisisor informicie wvedeme v Glonnel mivierke aleba, ak sh tiewo informcie
medostalodnd, madilikoval mid pdeor. Nade ziveny vychideajl = suditorskych dikamoy diskanych dio didumin
vydnnn nodej sprivy auditom. Buedice pdalosti alebo obolnosts viak mbka sposobit’, de Spolotnost” presiane
pokradoval v nepretrkibz) Simmosti,

» Hedalime celkovi presenticiu, Strakiir a obsal &ovieg shderiy viatame informdcil v e uvedenich, aka
aj e, & oflovi mivierkn zachyting uskutolnend mnsakae o ndaladi spdaobom, klery vodic k ich vemdnin
sobraseniu.

Spriva k dslfim pokladavidm sikonov a indch privnych predplsoy

Spriva k informiciim, kore s uvideapa vo virodme] spoive

Statsirmy orgin je rodpovedny za informdcic wvedend vo viTolng] sprive, sostavenci podla podindavick sikoma
& idtoambetve. MY vvdlae uvedeny ndeod na bioavmil svierky sa neveUahope na mé mfomeicie vo virolne sprive.

Vosvislestn 3 auditom edovmey sivierky & nadou sodpovednostion oboendnenic sa s informdciami avedenimi vo
virodnej sprdve o avadenie, & tieto informdaie nie 40 vo wenanmnom nesilade ¢ suditavanos blisvnon zivierkou aleba
nakimi poenatkami, kioré sme sdskali pofas auditu B31ovne svierky, alebo 0 inak sdap byl VEamne REsprivne.

Viroenh sprévu sme ko die vvdania sprivy auditorm 2 andite Gdeovme) zivicrky nemali k dispozicii,

Keod ziskame virolnd speivu, oviidime, & virodnd spriva Spollotnosti otsahuge informedese, klareh vvedende vyiadupe
Zkon o O¢wynicive, 3 na iklade pric vwkonamych polas audite uiovies) mivierky, vygdrinee nicor, G-

- imformbcie uvedend vo witodneg] spridve zosiavenc] = rok 2016 sh v sidade s G&ovnon zivierkou za damy rok,
= wirodd spriva chsnbugs informiicic podl’n mikona o 08mvmictve

Oilerem tobo uvedieme, & snve wlsill venamnd nespraviest vo vyredng] sprive na zikbsde radich poznatkoy o ifiowne)
Jednotke & stusheil v nej, Klord sme siskali polas audiln Gitovng) shvieiky,

Bratislava, Skovensih Republika

1042017

A & A CDNSLULTING, 2ra e

Auditorsici spolofnost, osvedenic SKAL 8, 2 /

riemyselnd 174, 821 08 Bratislava "'ﬂf;,ﬁ
OO 35 857 137 {4 A 5;:, .
pisanf v OR Okresného sidu Ba 1, [ SKAJ = / -

Oddiel: Sro, viaFka & 25T4RE {# {lcencte 270 * e
v o Ing. Anir Oberhauser.
ke ﬂ,ﬁ-;)/ Zodpovedny nuditor

D pLiE- Cisho licencie SKAL 953
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INDEPENDENT AUDITOR'S REPORT
To the Sharcholders of VODOHOSPODARSKE STAVBY as.

REFORT ON THE FINANCIAL STATEMENTS

Opinion

We have mudited the financial gatements of VODOHOSPODARSKE STAVBY as (the “Company™), which
compris: the balance sheel as ol 31 December 2016, and the income statement for the vear then cided, and notes 1o the
fimancial stateneents, including a sumemary of significant accoanting policies.

In oar spinion, the sccompanying financial staiements give a iroe and Tair view of the financial position of the
Company & ai 31 Decemiber 2006, and iis financial performance for the year then ended in accordance with the
At on Accounting Mo, £3150002 Coll, as amended {the “Act on Accounting™),

Basis for Opinion

We conducied our audii in accordance with Imlcrmational Stasdards on Auditing. Our responsabalness wndor dlwase
siandards are further described in the Awdbior s Responsibilittes or B Auddt of the Sinmacial Satements gscticn af our
repar. W are independent of the Company in accordance with the provisions of Act Mo, 4233005 Coll. on Statulary
Andil and on Amendment e and Supplemenation of Act Mo, 43 1/2002 Coll. on Accounting. as amended (hercinafier
the “ At om Statutary Audin”} relsled 10 ethical reguirements, mcluding the Code of Ethics for Auditoss that ane relevant
to our mdit of the financiad ststements, and we borve figlfilksd our ofher ethical regponsbilinse: in acoordance with thess
requirements. We belicve that the audit evidence we have obtained is safficient and appropriate 10 provide a hats for
DaF CpaTBo.

Respoasibilities of Management

Mansgemend s responsable for the preparation of the financial statcments 1o give a true and fair view in sccordance
with the Act on Accounting, and for such intermal contral a8 mansgement determines I necessary 1o cmable the
prepamtion of fimancial statements that ang free from material mizstalement, whether due to frand or error,

In prepanng the finencal sislements, nanagemend 5 responsible for assessing i Company's abality 1o contine: as a
poing concern, disclosing. as applicable, maters relasd o podng concemn amd using the poing concem basis of
accounling, unlest momagemenl cither mtends o liquadate the Company of 16 ecise aperalions, of his no realisie
allermative bl 1o do 5o,

Auditor's Responsibilities for the Audit of the Financial Statements

Oir ohjcctives arc te obdlain reasonable sssurance aboul whetber the financial statemends ns a whole are free from

maeerial missalemend, whether dise 1o fraud or error, and (o issse an aeditor’s repont thad inchodes oor opindon.

Reasomable assurance iz a high level of assurance, bul 15 nol & guarmniss that an audil condecied in accordsnce wiih

Inlermateoral Stindards on Auditing will abways delect o maberiol misstnlement when it exisls, Misstalemens can arnse

from frowd or crror and arc considered matcnal if, mdividually or in e aggregate. they coubd resscnabdy be expedied (o

influence the coonomic dectsions ol users iaken on the basis of ihese financial stalements.

As parl of an aedit in accordance with Iermational Standards on Awditing, we exercise professsonal jedgment asd

maindain prafssicnal scepticism throughout the audil. We also;

*  ldentify and assess the risks of material nuisstatement of the financial statements, whether doe to frmwd oo emar,
design and perfomm awdil procedurcs responsive 1o those risks, and obdaim sudit evidencs that is sulficicnt and
appropriale 1o provide a basis for our opinian. The risk af mol delecting 2 nuterial misstaiement resuliing from
fraud is higher than for cne resulting from error, as freud may invelve collusion, forgery, intenbicnal onisssons,
misrepresentations, of the override of intemal controd.

«  Ohaain an onderstnding of imermal contral rebevant o the audin in order to design andii procedures that ase

appropriale in the cirmmstances, but not for the parpese of expressing an apinian on ke effeciivensis of the
Company's imemal contral.

«  Evaluse the approprialencss of accoanting polickes used and the reasonsblencss of sccounting cstimsics and
relnged disclosures mads by management
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#  Conclude on the approprialeness of management's use of the going concem hasis of sccounting and, based an the
audit evidence oblaingd, whetler a matenial wnceriainty exisls related o cvends or conditions that mav cast
significamt doubt on the Company’s ability to continge as a going comcem. I we conclsde that a memerial
uBCEMAIRLY Exigl$, we are required to draw ablention in sur ssditer’s repont o the related disclosurcs in (he
financial datements or, il such disclosures ane inadoqueste, e modily cur epinson. Cur conclussons are basad an the
audit evidencs obtained up te the date of cur sdiler’s repost. However, fatare events ar conditions may cause the
Campany 1o cese 10 Conlinue &% a going concem.

= Ewvaluate the overall presemtation, structure and comtent of the financial stements, including the disclosures, and
whether the financial sttements represent the underlying tmnsactions and ¢vents in a manner that achieves fair
presemiation.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS
Report on Information Disclosed in the Annual Repart

Thee statuiory body is responsible for information disclosed in e anmal repon prepaned under the requirements afl the
Acl on Accoumbing. Our apinion on the financial stasements stated above does nod apply 1o cibier information in ihe
amnaal repor.

In connection with the sudit of fmmcial aalements, our responsibility is 1o pain an undersanding of e infornsstion
disclosed in the annaal report and consider whether sach information b5 matenally imoonsastent with the fimancial

sladements or cur knowledge obtained in the awdii of the fnsncial galements, or odherwise appears 10 be materially
misstabsd.

As &l the issuancs date of the audior’s report on the audin of financial siatenwenis, tve anmaal repon was nod avadlable to
s,

When we obtain the anmual report, we will evaluate whether the Company’'s annual repon includes information wise
disclosure is required under the Al on Accocaming. and based on procedures performed dusing the asdin of the financial
slatements, we will express an opinkon on whallwer

& Iaformaton disclossd in the annual report prepared for 2006 15 consistent with the financial stalements for the
rebzvand vear; and

o The anmssl report includes information pursuant to the Act on Accounting.
Furthermore, we will disclose whether malerial nusstatensenis were identified in the ansual repon based on cur
uniderstanding of the Company and Hs positbon, obtamed in (ke audit of the Gnancial sicments.

Ermtislava, Slovak Repablic
L0th Aprid 2017

riemyselngd 174, 821 08 Bratislava £
ompany 1D Mo, (I00) © 35 857 137 £
rded in the Commercial Register of ihe =
ict Counl Braviglasa 1, .
n: 5ro, Insert Mo, 287480, 1.-
2 Ing. Amir Oberhauser
M_!l'.':m.‘l'_""iu Responsible Aunditor
B SKAL Licemce Mo, 933
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DODATOK SPRAVY NEZAVISLEHO AUDITORA

Akciondrom spoloénosti VODOHOSPODARSKE STAVEY a.s.

k virolne) sprive

vrmysle § 27 odeck 6 mikoorm £, 4202005 £ o Baatimmom audite a o zmend a dopinend shkona & 43152002 L o
efcvnictve v znemi neskorsich predpisov (daleg len eikon o Salutimoem audsle™)

1 Chverili sme d8ovd hvierky spolotnosti VODOHOSPODARSKE STAVBY as. (dakj aj . Spolofnosi™)
k 31, decembry X116, uvedenia m stramsich 2 - 33 prlofens) virolng sprivy Spolotnasti, ko kiong) snwe dia 0004 200 7
yydali spriive pesivislého sediiora @ asd e D810 sivierky v nasbedugicom enemi:

Spriva z puditu Gflovne] zavierky

HMileor

Llskutednili sme audit tétovne] wivierky spalofnosti VODOHOSPODARSKE STAVEY as (dalej len  Spolotnest™),
ko obeahnpe singihn k 31, decenbru 2006, vwhae sskoy 3 sl wa rok kondiagi £k ovedenému ditumi, a poerdmky,
ktord ohsahuapi sihm syenamerich oftoveich sisad a 6Somich metdd.

Podl'a nadho nizsru, prilobend ftovad sivierka peskytufe pravdivy a verny obraz finanénej situdcie Spolofnosti
k 3, decembru 2006 a3 visledkn jej hospodirenia za mk koafiaci sa k vvedenémp ditumn podla zdkona £
43172003 Fox, o Grovndetve v eneni neskorfich predplsoy (@Fale] ben webiion o Gftomicoe=),

Lalklad pre ndsor

Amdit sme vwkomali podla medzindrodndch muditerskich Sandardon (Tnbemational Standards on Auditing, 15A) Maka
zodpovednost podla tehto Standsrdoy je wvedend v odseku Zadpovedmos” auditors 25 asdilt Gtevne) advierky. Od
Spolednost s nezdvisdl podla ustancvend sikona & 4232005 o Ramldmom audile a o smene 3 doplnend sikona &,
AT L w0 wlwvmictve v mend neskorfich predpisoy (dalg) len csikon o Matutirnom audite”) (vagocich s etiky,
writang Ebickéhe kdesn auditorn, relevaninych pre mid audil Gltoane) sfivierky a spluili sme aj ostainé podisdanky
Ivchio nstanavend tykapicich s ctlky, Smie presveddeni, fo msditorske ddkaoy, kiond sme zisiali, poskytujii dostntony o
whodny ziklad pre ndf mizor,

gﬂu\imy orgin je sodpovedny en zoslavenic igie #hovng] zivicrky podla zikora o Ofwvmictve 1 za tie e

kangroly, ktoré povackuje #n potrebnd na zostavenie Gftovne) mivierky, kiord neobeahuje vizmaniné nesprivnosti £i wk v
désbedbn podvidu aleka chiyby.

Pri sostavovani Gftovne) mivierky je Sntutirmy organ sodpovedng an shodnotenie schopnosti Spolofnesti nepeetriite
pokneloval’ vo svojej Sinmosti, @ opisanic skuicdnesti fykajicich s mepretriitdbo pokralovania v Sinmosti. ak fe to
patrchng, n m poudilie predpokisdn nepreirfitého pokmdéovania v Ginnosti v dtovmictve, ibafe by mal v dmysle
Spolednost dikvidovat' alebo ukonéit' jej Sinnest, alebs by nemal ind realistick modnost’ ne? @k orobil’,

Zod —— i i iicky
Madow rodpovednostion je ziskat' prinserand aistemic, & détovmd zivierka ako celok necbsahuje svensmné nespravisosti,
S wd v disledka podvodu alebo chyby, avpdat' sprve andilora, vidtane ndrore. Primerand uistenie pe uisbenie
vysokébo stupfia, abe nig j zamkow tobo, f¢ andit vikonany podla medzingrodnich anditorskych Slandardoy vidy
odbali v¥enamng pesprivnest, ak takd expstul. Mespriwnosti micho vanikmit’ v dbsledion podvodu alebe chyby a za
viEnamné = povaiujl viedy, ak by sa dabo cdévednene elakival’, 2¢ pednoilive akebo v shhme by mobli ecvplyvnil’
chonomicks roshodmnsits poudiatelon, nskutodnend na sikbule tejio bliovne] wivierky.

YV omimci auditn usketodnendhoe podla medzindrodngich sditorskych Sandardos, polas celéhd anditn uplathujenss
edbarny isuwdok o aachovivame  professondlny skeplicizmus, Oknem tobo;
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® h:hmp:ﬁkum & pusudmp'-: mizikd vwrmammng) nesprivncsl Oéloveg) wdverky, & uk v daledkia pudmdu
alebo chvby, navrhujems 3 wskatoSfujeme asdiorské postapy reagajisos 1a Belo rakd a sskavame suditorke
dikazy, ktoré 50 dostalodné a vhoded o peskytsutic siklada pre ndd ndwor. Riziko neodhakenia yemamnegi
nesprivnosti v disledky podvode e vidBie ako toto rizike v dsladkn chyby, pracke podvod mbze zahffial
tajni dohode, falfovanie, Gmyselng vymechamis, nepraydivé vyhligenie aleho obidenie mbemej kostnly.

¢ Oboemamujeme s s intemymi kontrolami relevamymi pre audil, aby sme mabili evehou aoditpeske pestapy
shodné #a danych okelmostl, ale nie @ déclon vyjadrenia ndeona na efektivieost” intemich kontrol Spoloinesti,

# Hodnotime vhodnost® pouficich otovmich sisd a olevnich metdd @ pamermncsl’ Gltoanich odhadoy
A uvedenie s nimi sivisiacich informecl. uskwtodnend Satutimym orginom,

¢ Rohime ziver o lom, £i Sautimy ongin vhadne v iiewnictve poukiva predpoklad nepretritého pakradovania
v dimnosti a na ziklade zisanich andiiorskich dikamoy zdver o tom, & existuje viznamed neidola v sivislosti
s udalostami alebo okolnostamd, koré by meohli s@enamne spochybnit’ schopmost’ Spoloinesti neprelriie
pokradoval v dinmosti. Ak dospejeme & mivern, fo viznamnd neisipta existaje, sme povinni uposomil’ v nadej
apfhve andilors na sivisiee informeleds uvedend v Gftovme] wivierke abebho, ak oh el informbcic
nedostatodng, modifikoval’ nid naeor. Made sivery vyehideap = auditorskych dieazov riskamych do détamm
vdania nadej sprivy andilora Budiics udalosti alebo okolnasti viak mbdu spisobit’, ke Spolotnost prestanc
pakradovat’ v mepretrFite] Sinnosti,

=  Hodnotine celbovi prezenticin, Strukiimo a obsah Oftevmgj shvierky yrltans informadet v nej h, ako
aj 1o, & adiovnd sivierkn sachviiva usketodnend trangakeie a udalosti gpdsobom, kiard vedle k kch vemému
sobemzemin

11. Spriva k @alfim poFindavkdm zdkonov a inveh pravaveh predpisov

prva ki y A : aiaiok sprivy nerivisldho andiion

ilnmiﬁrn:t orgin je rodpovedny @ informacie wedend vo vimodng sprive, sostinvens) podla puf.kld.a'l.'lﬂ: FHkor
o Bdpviicive, Nak vydfie uvedeny mieor na vfloyma mivierkn s nevatibuge na ind infornicie vo vinoelng prive

% mivislosti s anditom déovee) ahvierky g naton zodpovednoston oboandmenic =a = informdciami medsnimi vo
siTelne sprive a avdiidende, & tets informbele née @ vo vyrnamnom nesilade 5 asdisovancn Gioviou sivierkou akebo
et permatkami, Kare sme dAdkal polas auditu afovee) sivierky, alebo s ik il W Viziamne nesprivne.
Zwicili smee., £i vimednd spriva Spolodnosti cbeabuje informécie, kiorjch uvedenie vyiaduje mikon o déiovmicive,

Wi wiklade pric vwkonamich polas anditn 0&avne svierky, podla natho nisonm:

- imfommecie uvedend vo viTolne) sprave 2osiavenc) wa rol 2016 s v sblade s (&ovmon zdvierkon #a dany ok,

= viTodmd gprva obeahuje mformuicie podlia sikona o Gfiovnictve,

Olcrem toho, na zdklsde natich pomaiboy o dftovne] jednotke a sitadeil v nej, kiond sme ziskali pofas andime Giiovne)
zivierky, sme povinnl wwiest, & sme wistili vwEnamed nesprivnosii vo viredne) sprive. kon sme sa ohdffali pred
dibtumnes yvidania o sprivy anditora. Y fgjbo sivislosth meesxd saji ristenta, kond by sme mall avies(’.

pEva b nformelcian o 53 | sprive: — clodaio

Brauslava, Slovenski Bepuablika
24,08, 2007
& A CONSULTING, s1.0. amors
worskd spolotnost, asvedtenie SKAL & 2 A% gy
semyielnd 1A, 821 0% Bratislava § &,
&O: 35857 137 § sk % %fﬁ
v OR. Okresného sidu Ba 1., W gt e =
iel: Sro, viodks & 28TRE, s Kl )
.?':f o Ing. Aurbiar Ofberhanser,
3 :
= o Zodpovedng auditor
“ilnsult Cisbo lcencle SKAU 953
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SUPPLEMENT TO THE INDEPENDENT AUDITOR'S REPORT
ON THE ANNUAL REPORT

Pursuant o Act Mo, 4232005 Coll., Article 27 (6)
To the Sharcholders of VODOHOSPODARSKE STAVEY as

L. We have andited the financial statements of VODOHOSPODARSKE STAVBY as. {the “Company™)
a5 3 31 Decemiber 2006 prescntod on pages 2 fo 33 of the accampanying anmel repart of the Conapany
'M:T;Immdan Auditor’s Reeport on ihe Audit of Financial Statersents dated 10 Apil 2017 in the wording
e fallpwa:

HEMOHRT ON THE FINANCIAL STATEMENTS

Orpinion
We have audited the financial statements of VODOHOSPODARSKE STAVBY as, which comprise the balance

shwoct as al 31 December 2016, and the income statement for the year then ended, and notes wo the financial statenents,
uscluding & sunncery of sigmficant accouniing palicies.

In our opinion, the sccompanying financial statements give & truc ad Talr view of ithe financial position of the
Company as at 31 December 2016, and its financial performance for the year then ended in accordance with the
Act on Accounting Mo, 4312002 Call as amended (ihe “Act on Acconnting™).

Basis for Opinion

We condscted our sudit in socordance with International Standards on Asditing Our responsibilities under those
standards are fimther described in the Auditor ‘s Responsibililies @ the Adwdit of the Fimancia! Stafements section of our
report, We arg independent of the Company in accordance with the provisions of Act Mo, 42372015 Coll. on Satustory
Audit and on Amendment 1o and Supplementstion of Ad No, 43172002 Coll. on Accounting, a5 amended (hereinafter
the “Act on Stautory Andit”) related 1o cthical requirements, including the Code of Ethics for Auditors that are rebevant
to our andil of the financial saements, and we have folfilled our other ethical responsibilities in accordance with these
requiremients, We believe that the audit evidence we have obtained is sufficient and approprisie (o provide a basis for
cur gpinica,

Responsibilities of Manaspensent

Management is respomsible for the prepasation of the Mnancial siasdements fo give a true and Tadr view in sccondance
with the Act on Accounting, and for such infermal contrel s management determines &5 neosisary 19 crable the
preparation of financial galements that are fres from material misstatensent, whether duog 19 frasd or ermor,

Im prepasing the financial statements, management is responsible for assessing the Company's ability 10 continue as a
going concerm, dischoang, & applicable, matiers related to going concern and wsing the going concern basis of
acopunling, unbsss marmgement cither imemds to Hguidasie the Company or 10 cense opernfions. or has no realistic
abernative bt o do so

Aunditor®s Responsibilities for the Audit of the Fimancial Statemenis

Owar abgectives ane 1o obain rexsonable assurance abow whether the Gnancial sitemsenis as 3 whole are free from
mulerial missiatensenl. whelher due v frasd or emor, and 1o issue an aediior’s report thal includes our opinion,
Reasonable assurance i a high kevel off assurance, but is not a guaraniee that an ands conducted in acoordance with
International Standards on Auditing will always detoct a material nsstatement when it exists. Misstatements can arise
fraen frand or error and are considersd malenial if, individually or in the aggregate, they could reasonably be expected to
influcnce the economic decisions of wsers 1aken on the basis of these financial stalements.

As part of an audil in accordance with Infernational Standards on Apditing, we exercise profissional padgment and
muaindnin professional sceplicism throughout the madi. We also:

*  [demify and assess the risks of material misstatement of the Anancial stasements, whether due to frasd or emor,
design and perform audit procedures respansive to thase risks, and obtain sudit evidence that is sufficsent and
approprigic (o provide a basis for our opinion. The risk of not detecting & noterial misstalement resulling Ffrom
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frand is higher than for ome resulting from crror, as fraud may isvelve callugion, forgery, imentional omissions,
misrepresentalions, or the override of inenal control.

*  Obtain an understanding of intemal coniral relevant 1o the audit in order to design audit procedures that are
oppropiisc in the circumstances, bul md for the parpose of expressing an epinion on the effectivencss of the
Comspamnys intemal cantrol,

*  Eviluale the appropriafeness of accounting polickes used and the reascnablencss of accounting cstimates amd
related disclosares made by managensanl,

+  Conclude on the appropristensss of nunagement’s wse of the going concer hasis af accounting and, hased on the
asdn evidence oblained, whether 3 maberial umceniainly exists related to events or conditions that may cast
significant douhd on the Company’s ability 10 continee a8 agoing concem, IF we conclude that & material
uncerizindy cxisls, we are requined 1o draw seenidon in owr auditar’s report 10 the related disclosures in the
financial siatements or, if such disclosures are inadequate, 1o modify our opinicn. Cur conclusions are based on the
i evidence obtained up to the date of our auditors repan, However, fufune evens of conditions may cause the
Coanpany 1o cease 0 condines a3 a gaing cancem,

¢  Evaluaic the overall presentation, stroctare and contend of the firancial sttements, including the disclosares, and
whether the financial satements represent the underlying tmnsactions and events in a manner that achieves fair
preseibalion

i, REPORT ON OTHER LEGAL AND REGULATORY REQUIRENMENTS
Report on Information Discloscd in the Anneal Report = Supplement o the Independent Asditor’s Report
The statutory body is responsible for information disclosed in the anmual report preparcd usder the requirements of the
Act on Accounting. Char opimion an fhe financial stalements stried above docs nol apply b other information in the
anmual reporn.
Iy conmection with the audit of fnancial sensenis, cur respansibility is to gain an understasding af the infarmmion
disclosed in the anmual report and consider whether such information is materially inconsistent with ke financinl
statements or our knowledge obtnined in the nudit of the financial statements, or olherwise appears 1o be maserially
miisstated.
We cvalualed whather the Company's anmisl repon includes information whose disclosure is required By the Act on
Acommiing.
Based on proceduncs perfornsed during the aodit of the financial stalemsents, in our apinéon;
@ Informatien disclosed in the anmsd report prepared for 2006 is consistem with the financial saements far the
redovamt year; and
o The sl report includes information pursuast to the Act on Accounting.

Furibermare, based on our understnding of the Company and its positien, oblained in the saudit of the finamcial
Harcmeents, wi are required b0 disclose whether materal misstacments were identificd in the anmaal repan, which we
received after the date of issuance of this suditor's report. There are no findings that should be reporied in this regard.

Ertislava, Slovak Repabdic
24th May 2017

& A COMNSULTING. s.ra. pomora 4o
wdiior, SKAL Licence Mo, 70 i

riemyselnd 1/A, §21 08 Bratislava g

ompany 1D Mo, (100) : 35 857 137 5 SKAU s /ﬁ’f f‘v—;f{iﬁ
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SPRAVA DOZORNEJ RADY
SUPERVISORY BOARD REPORT

Dozomé rada VODOHOSPODARSKYCH STAVIEB a.s.
na svojom zasadnuti dna 28.04.2017 prerokovala
vysledky Uctovnej zavierky za rok 2016, vratane Spravy
auditora. Zaroven prerokovala navrh na rozdelenie
zisku za rok 2016 a

doporucila
Valnému zhromazdeniu schvalit rocnd  Uctovnu

zavierku a rozhodnut o rozdeleni zisku tak, ako ho
navrhuje predstavenstvo akciovej spolocnosti.

\ Bratislave dna 28.04.2017

)\

X
)i WS
7Y

VODOHOSPODARSKE STAVBY a.s. supervisory
board at its meeting on April 28, 2017, discussed
the results of statement of accounts for 2016, including
the Auditor's Report. At the same time, it discussed
the proposal for profit distribution for 2016 and

recommends
to the annual general meeting to approve the
annual statement of accounts and to decide on the
distribution of profits as proposed by the joint-stock

company board of directors.

In Bratislava on 28.04.2017

g

\
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KONTAKT
CONTACT

VODOHOSPODARSKE STAVBY a.s.
generalne riaditelstvo | headquarters

Rdntgenova 26
851 01 Bratislava

Slovenska republika

Tel.: +421 (0)2 33 333 111
Fax: +421 (0)2 33 333 100

E-mail: info@vsba.sk

WWW.vsSba.sk
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