74
Zilinska
teplarenska



VYROCNA
SPRAVAPIIT] 4

ANNUAL REPORT 2016 Lilinsks







m Annual Report

OBSAH

05 PROFIL SPOLOCNOSTI
05 Predmet podnikania spolo¢nosti

06 STATUTARNE A DOZORNE ORGANY SPOLOCNOSTI A MANAZMENT SPOLOCNOSTI
06 Prihovor predsedu predstavenstva spolo¢nosti

07 ZlozZenie Statutarnych a dozornych organov spolo¢nosti

08 Organizacna Struktura spolo¢nosti

09 Stav a Struktura zamestnancov k 31.12.2016

10 OBCHODNE, TECHNICKE A EKONOMICKE INFORMACIE O SPOLOCNOSTI
10 Hlavné ukazovatele predaja a obchodnej stratégie spolo¢nosti

11 Rozvoj a obnova

12 Opravy

12 Vyrobna zakladna

13 Elektricka energia

14 Zivotné prostredie a ekoldgia

15 Integrovand prevencia a kontrola znecistovania Zivotného prostredia
15 Ochrana vod, nakladanie s chemickymi latkami

16 Ochrana ovzdusia

17 Emisie znecistujucich latok

17 Produkcia CO,

17 Integrovany systém manazérstva

18 Vyvoj majetku spolocnosti

19 Ekonomicka a finan¢nd analyza spolo¢nosti

20 Pohladavky a zavazky z obchodného styku

21 Predpokladany buddci vyvoj a vyznamné priority spolo¢nosti

23 VYKAZ ZISKOV A STRAT
25 SUVAHA - AKTIVA A PASIVA
28 POZNAMKY K UCTOVNYM VYKAZOM ZA ROK 2016 A PREHLAD PENAZNYCH TOKOV

58 STANOVISKO AUDITORA K UCTOVNEJ ZAVIERKE



\lyro¢na sprava

1. PROFIL SPOLOCNOSTI

Zilinska teplarenska, a. s, je dominantnym producentom
tepelnej energie v meste Zilina. Spomedzi teplarni
je tretfou najvacsou v krajine a teplo dodéava za jednu

Zilinskd teplarenskd, a. s, vznikla ako samostatny
pravny subjekt k 1. 1. 2002 na zédklade rozhodnutia
vlddy SR ¢& 686 zo dnia 18. 7. 2001 o transformécii
elektroenergetiky ~ odc¢lenenim od byvalého
podniku SSE, a. s. Zilina. Teplo pre obyvatelov mesta
a priemyselny sektor vsak dodava uz 50 rokov. Pocas
svojej existencie presla viacerymi zmenami a dnes je
z nej dynamicka spolo¢nost s mnozstvom skusenosti,
modernou technolégiou a efektivnymi vyrobnymi
procesmi. V suc¢asnosti ma 150 priamych zakaznikov
a nepriamo dodédva teplo cez bytové druzstva do
cca 20 000 bytovych jednotiek. Svojim zikaznikom
dodava tepelnu energiu v pozadovanych stabilnych
parametroch prostrednictvom hordcovodného
a parovodného systému s celkovou dizkou 74 km. Svoje
investicné zadmery spolo¢nost orientuje na zvysenie
intenzifikdcie a efektivnosti vyroby s dérazom na
ekologické poziadavky a ochranu Zivotného prostredia.
Celkova technologickd kapacita zahfiia tri kotly po
75 t/hod a jeden 125 t/hod, dva turbogeneratory
12 MW, jeden 24 MW a tocivu redukciu s vykonom
0,768 MW. Rocne, v zavislosti od klimatickych
podmienok, vyrobiv kombinovanej vyrobe s elektrickou
energiou od 2 300 do 2 500 TJ tepelnej energie.

Hlavnym cielom spolocnosti je zabezpelovat pre
svojich zakaznikov plynull a spolahlivd dodavku tepla
a elektrickej energie. Pri hladani optimalnej cesty
ku skvalitneniu vyroby energie spolo¢nost sleduje
moderné trendy vo vyrobe, kontinudlne modernizuje
technologické zariadenia, uplatiuje najlepsie metddy
riadenia a minimalizuje vplyvy na Zivotné prostredie.

Spolo¢nost je drzitelom certifikdtu na integrovany
systém manazérstva, ktory v sebe zahfha systém
manazérstva kvality v zmysle normy STN EN I1SO 9001:
2008, systému environmentdlneho manazérstva
vzmysle STN ENISO 14001: 2004 a systému manazérstva
bezpecnosti prace podla OHSAS 18001 : 2007.

Pre svojich odberatelov spolo¢nost zabezpecluje
tepelnu energiu v poZadovanej kvalite za cenu, ktord
si udrziava primerand droven a v konkurencii trhu je
vysoko atraktivna.

Najdolezitejsie ciele spolo¢nosti:

- zabezpecenie kvalitnych sluzieb a plnenie poziadaviek
zakaznikov a zainteresovanych stran,

- kontinudlny proces modernizacie sustavy centralneho
zasobovania teplom s dérazom na zniZzovanie vplyvu

Al

vyrobného procesu na Zivotné prostredie,

- zvy3ovanie Ucinnosti kogenera¢ného cyklu premeny
energie.

PREDMET PODNIKANIA SPOLOCNOSTI:

- nakup, rozvod a odbyt elektriny a tepla, vratane poskyto-
vania sluzieb suvisiacich s dodavkou, odberom alebo
pouzivani elektriny a tepla

- elektroenergetika — vyroba a dodavka elektriny

- zésobovanie teplom — vyroba a rozvod tepla

- poradenska sluzba v energetike

- elektroinstalacie

- revizie elektrickych zariadeni a sietf

- odborné prehliadky a skusky plynovych zariadenf

- oprava a udrzba plynovych zariadent

- odborné prehliadky, odborné skisky tlakovych zariadenf
- Udrzba, oprava tlakovych zariadeni

- oprava, Udrzba vyhradenych elektrickych zariadenf

- montaz, rekonstrukcia a Udrzba vyhradenych technickych
zariadeni — tlakovych

- zamocnictvo

- kovoobrabanie

- obchodna ¢innost v rozsahu volnych Zivnostf

- ubytovacie sluzby (ubytovne)

- prendjom podnikovych rekreacnych zariadent

- vydaj dovezenej stravy

- prendjom nehnutelnosti

- sprostredkovatelska cinnost v rozsahu volnych Zivnosti
- sprostredkovanie dopravy
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2. STATUTARNE A DOZORNE ORGANY SPOLOCNOSTI

A MANAZMENT
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Prihovor predsedu predstavenstva

Vazeni zakaznici a obchodni partneri,

v Case pisania vyro¢nej spravy oslavuje Zilinska teplaren
svoje vyznamné vyrocie. Po prvykrat spustila vyrobu
v roku 1967 a za patdesiat rokov svojej existencie sa
z uholnej teplarne stala moderna spolo¢nost. Dnes ako
tretia najvacsia tepldref na Slovensku s instalovanym
tepelnym vykonom 274 MW a elektrickym vykonom
50 MW patri zdroven medzi tie najekologickejsie
v krajine. Ro¢ne vyrobi od 2 000 do 2 300 TJ tepelnej
energie, ktord doddva do 260-tich odbernych miest
a prostrednictvom spravcovskych spolo¢nosti zasobuje
teplom viac ako 20-tisic bytovych jednotiek. Celkovo
pokryvame 50 % tepelnej potreby na tzemi mesta Zilina
a svojim odberateflom uZ niekolko rokov dodavame
teplo za jednu z najnizdich cien v rdmci krajiny.

Rok 2016 povazujem za dolezity milnik v historii
spolo¢nosti, ktory sa niesol v duchu celkovej stabilizacie
a zefektivnenia vyroby. Uspesne sme zavfsili niekolko
rokov trvajucu modernizaciu, ktord vyplynula jednak
z prevadzkového stavu dozivajucich technoldgii, ako aj
z dalsej ekologizécie, ku ktorej nas neviaze len eurépska
legislativa, ale aj nasa spolocenskd zodpovednost vo
vztahu k Zivotnému prostrediu. Objem investicii, ktoré
sme za ostatné roky vlozili do ekologizacie prevadzky,
sa blizi k sume 40 milidnov eur a zna¢nu cast tejto sumy
sme hradili s vyuzitim prostriedkov poskytovanych
z EU. Niekolkoro¢né Usilie sa vyplatilo a zrealizovanymi

opatreniami sme zabezpecili splnenie emisnych limitov
platnych od 1. 1.2016.

V' nasom Usili sme nepolavili a v ekologiza¢nych
a rozvojovych aktivitdch sme pokracovali aj v roku 2016.
Z tych najdolezitejsich spomeniem, Zze sme boli Uspesni
pri ziskani dalsieho nenavratného finan¢ného prispevku
z eurofondov vo vyske 55 % z opradvnenych nakladov na
modernizaciu technolégie odlu¢ovacieho zariadenia
pre znizenie emisii tuhych znecistujucich latok.

Z pohladu efektivnosti distriblcie vyrobeného tepla
je strategicky dolezitd modernizacia rozvodov tepla
spocivajuca v prechode z pary na hordcu vodu
v Uzemiach, kde charakter spotreby je prevazne
kurenarsky a nie je potrebnd para na technologické
Ucely. Ide o jeden z najvacsich projektov v novodobe;j
historii teplarne a najzlozitejsi, aky sa kedy v spolo¢nosti
realizoval. Samotnd priprava projektu trva uz vyse
dvoch rokov a zahffa vymenu potrubnych rozvodov
v celom meste. Projekt je rozdeleny na viac etap
a v ramci pripravovanej rekonstrukcie planujeme pocas
troch rokov zrekonstruovat viac ako 25km zastaranych
potrubi. Kedze ide o mimoriadne finan¢ne narocnu
akciu, nevyhnutnou podmienkou pre jej realizaciu je
ziskanie nendvratného finan¢ného prispevku.

Intenzivne sme napredovali aj v priprave projektu,Novy
zdroj” s vyuzitim alternativnych paliv, ¢o by znamenalo
znizenie  zavislosti  teplarne od fosilnych  paly,
diverzifikdciu palivovej zdkladne a zniZenie uhlikovej

stopy.

Nemalu pozornost sme venovali rieSeniu na ukoncenie
naplavovania popolceka na odkalisko v Rosine bez
navysenia prevadzkovych ndakladov v porovnani
sdoterajSou praxou. Nasim ciefom je popolcek spracovat
tzv. ,suchou alebo mokrou cestou priamo v teplarni”
a spolu so Skvarou a energosadrovcom zabezpecit ich
daldie vyuZitie v priemyselnej vyrobe, vratane ich vyuzitia
ako materidlovej zlozky na rekultivdciu samotného
odkaliska. Na projekte rekultivacie aktivne pracujeme
tak, aby bol v roku 2017 pripraveny.

Popri realizacii spominanych aktivit sme pocas
celého roka zabezpecovali bezpe¢nu a spolahlivd
dodavku,  neprerudend  Ziadnymi  viacdriovymi
odstavkami dodévok tepla. S cielom zabezpecit nové
obchodné prileZitosti a zmensovat tak vplyvy opatrenf
vykonavanych s ciefom Uspor energie na strane spotreby
sme sa zameriavali aj na ziskavanie novych odberatelov
a suvisiace rozsirovanie tepelnych rozvodov.

Z pohladu hospodarenia mdzem  konstatovat
uspokojivé vysledky. Podarilo sa ndm mierne prekrocit
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planovany zisk a uz stvrty rok po sebe drzime pre nasich
odberatelov cenu tepla na rovnakej Urovni.

Vzhladom k naznacenym vyzvam bude Zilinska
tepldrenskd, a. s. aj v nasledujucich rokoch opat stat
pred nelahkymi ulohami, ktoré bude musiet Uspedne
zvlddnut, aby zostala schopnd efektivnej prevadzky
a zachovala si konkurencieschopnost, a to najmé vo
vztahu k obnovitelnym zdrojom, ktoré s masivne
podporované zo strany fondov Eurépskej Unie. Som
viak presvedceny, Ze tak ako sa ndm pocas 50 rokov
existencie teplarne darilo s Uspechmi a dynamickym
rozvojom prekondvat rozne prekdzky, aj pocas
nasledujucich rokov si udrzime a upevnime poziciu
najekologickejsej teplarne na Slovensku, ktord dodéva

PREDSTAVENSTVO SPOLOCNOSTI
K1.1.2016

Ing. Igor Stalmasek

predseda predstavenstvado 1.11.2016
Ing. Jaroslav Ondak

¢len predstavenstva

Ing. Jozef Strba

¢len predstavenstva do 1.11.2016

PREDSTAVENSTVO SPOLOCNOSTI

K31.12.2016

Ing. Frantisek Pompura

predseda predstavenstva od 2. 11.2016
Ing. Jaroslav Ondak

¢len predstavenstva

Ing. Miroslav Siptak

¢len predstavenstva od 2. 11.2016

DOZORNA RADA SPOLOCNOSTI

K1.1.2016

Ing. Frantisek Holesa

predseda dozornej rady

Ing. Peter Funtik

¢len dozornej rady do 3. 11.2016
Ing. Vladimir Sagan

¢len dozornej rady

DOZORNA RADA SPOLOCNOSTI

K31.12.2016

Ing. Frantisek Holesa

predseda dozornej rady

JUDr. Nada Vajdova

¢len dozornejrady od 4. 11.2016
Ing. Vladimir Sagan

¢len dozornej rady

v ramci Slovenskej republiky pri zachovani priaznivych
hospodarskych vysledkov.

V' mene predstavenstva spolo¢nosti  dakujem
akciondrovi spolo¢nosti, manazmentu a zamestnancom
spolo¢nosti, ktori svojou pracou prispeli k dobrym
vysledkom a naplneniu stanovenych cielov. Dalej
dakujem zdkaznikom a dodéavatelom za ich spolupracuy,
ktord pomohla k tomu, aby Zilinskd teplérenskd, a. s.,
uzavrela rok 2016 opdtovne s kladnym hospodarskym
vysledkom.

Ing. Frantisek Pompura
predseda predstavenstva a generdlny riaditel

VRCHOLOVY MANAZMENT SPOLOCNOSTI

K1.1.2016

Ing. Igor Stalmasek

generdlny riaditel do 6. 11. 2016

Ing. Jaroslav Ondak

riaditel Useku Ekonomika a financovanie
Ing. Viliam Mrvecka

riaditel Useku Vyroba a technika

Ing. Marcel Hrobarik

manazér Useku Rozvoj, investicie a ekoldgia
Ing. Milan Bada

manazér useku Obchod

VRCHOLOVY MANAZMENT SPOLOCNOSTI

K31.12.2016

Ing. Frantisek Pompura

generdlny riaditel od 22. 11.2016

Ing. Miroslav Siptak

riaditel pre stratégiu a rozvoj

Ing. Jaroslav Ondak

riaditel Useku Ekonomika a financovanie
Ing. Viliam Mrvecka

riaditel Useku Vyroba a technika

Ing. Igor Stalmasek

poradca generdlneho riaditela

Ing. Marcel Hrobarik

manazér Useku Rozvoj, investicie a ekoldgia
Ing. Milan Bada

manazér Useku Obchod
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ORGANIZACNA STRUKTURA SPOLOCNOSTI
K 31.12.2016

Dozorna rada

Predstavenstvo

Generalny riaditel

Pravne sluzby

Poradca
generalneho riaditela

Sekretariat vedenia,
predstavenstva
a dozornej rady

| Ludské zdroje |

| Organizacny utvar
I
Sprava budov, BOZP a PO |

Riaditel pre stratégiu
arozvoj

. Usek Usek ;
Usek . , . . Usek
. : Rozvoj, investicie Ekonomika
S le a ekologia a financovanie Obchod
Technolljégia
: e Vyroby || i Planovanie Predaj
ST Investicie a ekonomika a marketing
—Elektrozariadenia |
Vodné || Rozvoj Informacna || <
hospodarstvo - ! sustava AL
Strojna udrzba |
— avonkajsie Dafiovy
rozvody -
Predaj EE kontroling
a kontroling I |
vyroby
Rozvody tepla
Z\; O)éT P Spréya
pohladavok
a fakturacia
|| Riadiace
systémy

Technologické
merania
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STAV A STRUKTURA ZAMESTNANCOV K 31. 12. 2016

K31.12.2015

Podla pohlavia

K31.12.2016

podiel v %

Muzi 165 88,7 171 88,1
Zeny ............................................. B R e I Sy e

Spolu 186 100 194 100

Podla dosiahnutého vzdelania

Viysokoskolské 33 17,7 36 18,6
LBk e 08 2

gﬂgtéuiittrgj”é 92 495 98 50,5
o matumy .......................... s - Tl oy [r—— G
R e 27 ............................ o 26

Spolu 186 100 194 100

Struktura zamestnancov ZT, a. s., podla veku
K31.12.2015

Podiel v %

16 36,6 33 5.2 100
Rok 2015 45,4 roka
d O d
Rok 2016 45,6 roka
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3. Obchodné, technické a ekonomické informacie
o spolocnosti

Hlavné ukazovatele predaja a obchodnej stratégie spoloCnosti

Hlavnym cielom obchodnej stratégie spolo¢nosti je dosiahnut spokojnost zakaznikov so sluZbami spojenymi s dodavkou
tepla a elektriny pri akceptovatelnej cene tepla. Tento ciel pInime vdaka aktivnej komunikacii a riadeniu vztahov so
zakaznikmi, maximalnemu zhodnoteniu tepla v prvotnom palive a zodpovednému pristupu k zabezpeceniu spolahlivej
prace fudf a techniky. Objem predaja tepla aj elektriny vyrazne ovplyvauju tak klimatické podmienky, ako aj proces
znizovania konecnej spotreby tepla u odberatelov implementaciou energetickych opatreni.

Tabulka ¢. 1: Teplo a EE dodané odberatelom v rokoch 2011 az 2016 v MWh

_ r.2011 r.2012 r.2013 r.2014 r.2015 r.2016

Predaj tepla

(MWh) 453150 445 855 433350 383057 413074 421797
m&i\;ka EE 57735 66 420 68 299 57119 76 660 71683
L0000
A50 000 . e e e
400000  .......... ...l
350000 ...
300000 ... ..
250000 ... .
200000 ... .
USDWCY  cooososood  pacoasasaocccacsoscasacad  hoaosascococaccasascecacd  pacscacscacacacacsasescd  boosoooscscacacacacsasced  becasacacascacanscscocend  basocsacacascasa
100000 .......... ...
50000 .......... B P B B B N LI .........
0
2011 2012 2013 2014 2015 2016
m  Predaj tepla (MWh) Dodavka EE (MWh)

Spolo¢nost v maximalnej miere vyuZiva prednosti vysokoucinnej kombinovanej vyroby tepla a elektrickej energie. Od roku
2007 poskytujeme aj podporné sluzby pri predaji elektrickej energie. V roku 2016 sme dosiahli kumulované trzby z predaja
elektrickej energie vo vyske 7 673 623 eur a trzby z podpornych sluZieb vo vyske 671 003 eur.

Predaj tepla bol v roku 2016 pozitivne ovplyvneny pripojenim novych odbernych miest, napojenych v obdobi rokov 2014
- 2016, pricom nedoslo k odpojeniu Ziadneho z existujucich odberatelov. Negativne bol predaj ovplyvneny pokracujucim
trendom zateplovania bytovych domov a ostatnymi Uspornymi opatreniami na strane spotreby. Z pohladu ceny bola pre
rok 2016 zachovana cena na Urovni roku 2015. Zmenend bola poskytovand zlava z 2,8 % fakturdcie za teplo z variabilnej aj
fixnej zlozky pre rok 2015 na Uroven 1,0 % z fixnej zlozky na rok 2016 pre odberatelov, ktori dodrziavali platobnu disciplinu.
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Tabulka ¢. 2: Trzby za dodané teplo a EE odberatelom v rokoch 2011 az 2016 v eurach

r.2011 . 2012 r.2013 r.2014 . 2015 r.2016

Predaj tepla (€) 21045 695 20910869 21091 231 20166317 20471 595 20657 287
g’pesd(aé)EE iz 5768 009 6 589 264 7117158 6061 239 7948 870 7673623
Predaj PpS (€) 1452 584 1080 694 869 839 775728 549 634 671003
0 ————
UUUEEES NSNS USISNS  N  T—— -
onnany el B Bl
JUNGIEES BRI e S e
oo P - | - | e | .
|| m - - - -

0 2012 2013 2014 2015 2016

m  Predaj tepla (€) Predaj EE bez PpS (€) m  Predaj PpS (€)

ROZVOJ A OBNOVA

Prehlad oblasti investovania v rokoch 2011 az 2016

| Roky 2011 2012 2013 2014 2015 2016

Pripojky (€)

Prevadzka
a ostatné (€)

Ekologizacia (€)

1245144

140 463

908 719

145 582

1217174

262 970

703 827

7 886 648

31020481

252401

441017

Spolu (€)

3578087

3727633

2969779

8590475

33937016

1010529

30000000

25000000

20000000

15000 000

10000 000

5000000

2011

m  Pripojky

2012

2013

m  Prevadzka ost.

2014

2015

Ekologizacia

2016
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V roku 2016 z investi¢nych akcii v oblasti pripojok bola zrealizovana parné pripojka pre polyfunkeny objekt AKIN. Bolo
vybavené stavebné povolenie pre HV pripojku pre objekt INDUSTRA. Pokracovali pripravné prace na akcii Stavebné
Upravy rozvodov tepla — zmena média z parného na horicovodné.

V rdmci ekologizacie sa pokracovalo v priprave akcii Druhotné spracovanie popolceka, Suchy odber popolceka,
Uzavrety chladiaci okruh a Novy zdroj. Pre akciu Modernizécia technoldgie EO boli ziskané finan¢né zdroje z Eurdpskej
Unie a zacalo sa vyberové konanie zhotovitela diela. Bola ukon¢ena skisobna prevadzka a zacala kolaudacia akcie
Denitrifikacia kotlov K1, K2 a K5.

V rdmci prevadzky prebehlo odkidpenie pozemku pod 110 kV Transformatorom. Pokracovalo sa v Zriadovani vecného
bremena pre spoloc¢nost KIA a Vysporiadani pozemkov pod odkaliskom.

Boli odkUpené pozemky pre akciu Rozsirenie parkoviska a vypracovanad projektovéd dokumentdcia pre stavebné
povolenie.

OPRAVY

V roku 2016 bola zrealizovana operativna Udrzba vo vyske 138 043 eur.

V rdmci periodickej udrzby bolo zrealizovanych viacero generdlnych a beznych oprav z dévodu zvysenia spolahlivosti
vyroby a zaistenia bezpecnosti prace a poziarnej ochrany v celkovej vyske 495 186 eur. Boli zrealizované akcie: GO
reduk¢no-chladiacej stanice RCHS 1/111, GO reduk¢no-chladiacej stanice RCHS 2/1, GO reaktorov €. 1, 2 — zahustovac kalu,
GO batérif a usmerfiovaca 24V, GO Zelezni¢nej vlecky — bez novych prechodov cez kolajnice, GO clonkovych odvodnent
TG 3 a bola dokon¢enad GO TG 4.

V rdmci strojnej Udrzby bolo Cerpanie financnych nakladov vo vyske 236 165 eur.

Celkova vyska finan¢nych prostriedkov na BO GO bola vo vyske 869 394 eur

2012 2013 2014 2015
2'3':::;‘: - 4886739 3395347 2463152 1923548 1844373 869 394
Financ¢né ¢erpanie GO v EUR
L30T 0
30010 010
DT T
3000000 ..o I e et
2000000 ... DI e
1000000 .ooooo...... I ........................ I ...........................................
o [
2011 2012 2013 2014 2015 2016
VYROBNA ZAKLADNA

Zilinska teplarenskd, a. s, je situovana vo vychodnej ¢asti mesta Zilina, s dobrym napojenim na Zelezni¢ny a cestny
systém. Viyroba je na baze kombinovanej vyroby tepla a elektriny. Dodéavka pre odberatelov je realizovana v primarnom
teplonosnom médiu para a horuca voda. Zékladnymi technologickymi zariadeniami boli styri vysokotlakové parné kotly,
z toho tri na uhlie a jeden na zemny plyn, ktoré pracuju s prehriatou parou s menovitym tlakom 9,42 MPa a teplotou 535
°C. Plynovy kotol K3 sa vyuZiva aj ako tepld zaloha zdroja, predovietkym pocas vykurovacieho obdobia, ¢im je zabezpeceny

12
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okamzity Start a doddvka tepla privypadku a poruche prevadzkovaného uhoného kotla. Kotol K4 bol vyradeny z vyrobného
procesu 31.12.2015 na zaklade neplnenia emisnych limitov a ukoncenia povolenia na prevadzkovanie. Taktiez kotol OKP25
sa v roku 2016 nepodielal na vyrobe, kedZe bol nahradeny kotlom K3. V3etky kotly na uhlie su plne plynofikované na zemny
plyn, ktory sa pouZiva na zakurovanie kotlovych jednotiek a stabilizaciu horenia v pripade nizkych vykonov. Celd produkcia
spalin uholnych kotlov prechadza cez elektroodlucovace a textilny filter za odsirenim, ¢im boli zabezpecené emisné limity
platné pocas roku 2016. Produkcia elektrickej energie bola zabezpecovana v troch protitlakovych turbogeneratoroch TG1,
TG2 aTG3 a na tocive] redukcii TG4.

VYKONY KOTLOV A TURBOGENERATOROV
SU NASLEDOVNE:

Kotly:

K1, K2 58,3 MWt (75 th-1)
K3 63,7 MWt (75 th-1)
K5 97,5 MWt (125 th-1)
Turbogeneratory:

TG1,TG2 2x 12 MWe

TG3 25 MWe

TG4 0,768 MWe

vyroba 2013 vyroba 2014 vyroba 2015 vyroba 2016

Kotol vykon (th-1) palivo (GJ) (GJ) (GJ) (G))

OKP 25 25 ZPN 84 5433 6 946 vyradeny
SPOLU 375 - 2393963 2149482 2360429 2361902
ELEKTRICKA ENERGIA

Spolo¢nost dodévala silovu elektrickd energiu do siete SSE-D, a. s, s reZimom prenesenej zodpovednosti za odchylku
na spolo¢nost SSE, as. V roku 2016 sme poskytovali podporné sluzby pre spolo¢nost SEPS, a.s., a to: SRV, TRVI5MIN-
a TRVI5MIN+.

Charakteristika zdrojov pre vyrobu elektrickej energie a vyroba v rokoch 2013 az 2016

Instal. vykon vyroba 2013 vyroba 2014 vyroba 2015 vyroba 2016

Turbogenerator (MWe) (MWh) (MWh) (MWh) (MWh)

SPOLU 49,768 100 156 84631 106 427 100 584

Velmi vystizne sa da porovnat vyroba v jednotlivych rokoch podla skutocnych dennostupnov tepla v Ziline, ktoré
poskytuju obraz o potrebe vykurovania v lokalite na zaklade skutocnych klimatickych podmienaok.
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Pocet dennostupnov za urcité ¢asové obdobie charakterizuje klimatické podmienky. Cim su klimatické podmienky
narocnejsie, t. j. ¢im je vonku chladnejsie, tym je pocet dennostupriov vyssi. Dennostupen (°D) predstavuje rozdiel
vnutornej teploty v byte (v priemere 20 °C) a priemernej vonkajsej teploty.

ZIVOTNE PROSTREDIE A EKOLOGIA

Zilinskd  tepldrensks, as,  vybudovanim
integrovaného systémumanazérstvadeklarovala
zaujem o ZzlepSovanie environmentalneho
spravania nasej spolo¢nosti a orientovanie
rozvoja vyrobno-technickej zakladne na také
technoldgie, ktoré znizuju negativny vplyv na
Zivotné prostredie. Spolo¢nost pokracovala
v kontinudlnom  procese  modernizacie
a ekologizécie sustavy centrdlneho zédsobovania
teplom a trvalom znizovani dopadu vyrobného
procesu tepla na Zivotné  prostredie.
Integrovany systém manazérstva, v ktorom je
implementovana aj norma ISO 14 001 (Systém
environmentdlneho  manazérstva), sa stal
aktivnym nastrojom na sustavné zlepSovanie
starostlivosti o Zivotné prostredie.
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INTEGROVANA PREVENCIA A KONTROLA ZNECISTOVANIA ZIVOTNEHO
PROSTREDIA

Odpadové hospodarstvo

Nosnym produktom odpadového hospodarstva je produkcia popolceka a Skvary. Tieto odpady vznikaju po spalovani
hnedého uhlia v uholnych kotloch. Ukladaju sa na odkalisku, kde su dopravované hydraulickou cestou. Dal3im
produktom je od roku 2010 odpad, ktory vzniké z odsirenia dymovych plynov, tzv. energosadrovec. Tento odpad je
likvidovany oprdvnenou organizaciou.

Produkcia popolovin:

2010 2011 2012 2013 2014 2015 2016

m  Popoloviny

V oblasti ostatného odpadového hospodarstva sme nakladali s odpadmi podla platnej legislativy, ¢im sa minimalizoval
ich nepriaznivy vplyv na Zivotné prostredie. Spolo¢nost je zaradena do triedeného zberu komunalneho odpadu na
Uzemi mesta Zilina a ma zavedeny systém separovaného zberu PET flia, papiera, skla, obalov z papiera a obalov z plastov.
Na likvidaciu nebezpecnych odpadov ma Zilinské teplarenska, a.s., uzatvorend zmluvu s opravnenou organizaciou.

OCHRANA VOD, NAKLADANIE S CHEMICKYMI LATKAMI

Zilinskd  teplarensks,  as,
odoberd technologickd vodu
z rieky Vah. Na jej Cerpanie
a dopravu pouziva vlastnu
Cerpaciu stanicu vody
a Vvlastné potrubie, ktorym
je dopravovand na dalsiu
chemickd  Upravy, potrebnu
na jej pouzitie vo vyrobnom
procese. Spolo¢nost nakladala
s vodami v zmysle zakona ¢.
364/2004 Z. z.(zakon o vodach)
a taktiez podla platného
integrovaného povolenia,
ktoré zahffa aj nakladanie
s odpadovymi vodami.
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Mnozstvo odobratej vody z Vahu
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OCHRANA OVZDUSIA

Hlavnou ulohou v oblasti ochrany
ovzdusia je neustdle  znizovanie
mnozstva emisii znecistujucich Iatok.
Na dosiahnutie tohto ciela bola v roku
2009 ukoncena vystavba odsirovacieho
zariadenia. Od roku 2011 odsfrovacie
zariadenie pracuje v trvalej prevadzke.
Odsirovacie zariadenie znizovalo obsah
SO, v spalindch, zabezpecovalo plnenie
emisného limitu pod 250 mg/m?
a prostrednictvom tkanivového filtra
zaroven  zabezpelovalo plnenie
emisného limitu tuhych znecistujucich
latok pod 25 mg/m?°.

Z doévodu zabezpecenia  plnenia
emisného limitu na oxidy dusfka
spolo¢nost  ukoncila v roku 2015
realizaciu  projektu  denitrifikacného
zariadenia na kotloch K1, K2 a K5, na ktory Ministerstvo Zivotného prostredia pridelilo nendvratny finan¢ny prispevok vo
vyske 50 % z celkovych investicnych ndkladov. Vystavba bola spojend aj s retrofitom kotlov tak, aby boli schopné plnit
sprisnené emisné limity platné od roku 2016. Zariadenie bolo pocas roka 2016 v skisobnej prevadzke. Realizaciou tohto
projektu bolo zabezpelené znizenie mnozstva emisii NOx z pévodnej koncentracie 600 mg/m? na sucasnych 200 mg/
m?. Denitrifikacia je vyznamnym prinosom v oblasti ochrany ovzdusia a zlepsovania stavu ovzdusia v Zilinskom regiéne.

Ochrana ovzdusia je riadena zakonom ¢.137/2010 Z. z. a vyhlaskou MZP ¢. 410/2012 Z. z, ktorou sa sprisiuju emisné
limity znecistujucich latok od roku 2016.
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EMISIE ZNECISTUJUCICH LATOK

Emisie ZT, a.s. (t/rok)

2010 2011 2012 2013 2014 2015 2016

= Predaj tepla (€) m  Predaj EE bez PpS (€) m  Predaj PpS (€) Predaj PpS (€)

PRODUKCIA CO,

Vroku 2013 zacalo tretie obchodovatelné obdobie 2013 — 2020, ktoré je charakterizované viacerymi zmenamiv systéme
obchodovania s emisnymi kvétami CO,. Cast emisnych kvot bude spolo¢nosti bezodplatne pridelend a ¢ast emisnych
kvot pre tretie obchodovatelné obdobie 2013 - 2020 je potrebné nakupit na aukcich.

V roku 2016 vyprodukovala spolocnost 248 398 t CO,, z toho bolo bezodplatne pridelenych 67 336 t CO,. Zvy$na Cast
emisnych kvot bola nakipena na burze.

INTEGROVANY SYSTEM MANAZERSTVA

Integrovany systém manazérstva (ISM)
spolo¢nosti Zilinska teplarensks, a. s.,
ktory bol zavedeny v roku 2008 a 2009,
integruje v sebe systémy:

- systém manazérstva kvality v zmysle
normy 1SO 9001 : 2008,

- systém environmentalneho
manazérstva v zmysle normy 1SO
14001:2004,

- systém OHSAS v zmysle normy
OHSAS 18001 : 2007.

Spolo¢nost v novembri 2016 Uspesne
absolvovala externy dohladovy audit,
vysledkom ktorého boli konstatovania
auditora o trvalom  ZzlepSovani
integrovaného  systému kvality.
Dohladovy audit vykonala spolo¢nost
SGS Slovakia, spol. s r. 0, Kosice.




VYVOJ STAVU MAJETKU SPOLOCNOSTI

Prehlad o vyvoji majetku za roky 2013 az 2016

Annual Report

Rok 2016 Rozdiel rokov
Rok 2013 Rok 2014 Rok 2015
k31.12. 2016 16-15
:ft?\?:zne 47902845 € 51977618 € 79786 695 € 73 665 670 € -6121025€
...... L

oty mejetok 112816 € 59734 € 19744 € 0€ -19744 €
Dlhodoby

e 47790029 € 51917884 € 79766 951 € 73665 670 € 6101281 €
hmotny majetok
Dlhodoby
fin. majetok
Obezné aktiva 7458 268 € 8658224 € 12396 894 € 7379851 € 5017043 €
Zésoby 2171632€ 2990 112€ 1782709 € 921662 € 861047 €
Dlhodobé 459 488 € 469704 € 272565 € 319728€ 47163 €
pohladavky
Krdtkodobé 4377575€ 4028322 € 8802462 € 4311485€ 4490977 €
pohladavky
Finanéné cty 449573 € 1170086 € 1539158 € 1826976 € 287818 €
ngyho emisne 406 748 € 1126399 € 1512950 € 1629975 € 117025 €
Casove 742645 € 118461 € 127263 € 125072 € 2191€
rozlisenie
Aktiva spolu: 56103 758 € 60 754 303 € 92310852 € 81170593 € 11140259 €

V nasledujucej tabulke je vyvoj prirastkov a Ubytkov zaradeného majetku podla jednotlivych analytik za 1. - 4. Stvrtrok
2016. Najvacsi pohyb majetku je pri polozke stroje, pristroje a zariadenia, ¢o predstavuje hlavne zaradenie nového
buldozéra KOMATSU v hodnote cca 218 500 eur. Pri polozke budovy, stavby a haly bol najvacsi prirastok v hodnote cca
98 000 eur, a to Teplovodné pripojka pre RUVZ.

Obstaracie , - . .
K31.12.2016 . Prirastky Ubytky Pohyby spolu  Konecny stav
naklady

013100 900 528 € 0€ 0€ 0€ 900 528 €

Softvér

021 100 Budovy, 50022619 € 136427 € 0€ 136427 € 50 159 046 €

stavby, haly

022 100, 200

Stroje, pristroje 98 287 367 € 273185¢€ 10929 € 262 256 € 98549 623 €

a zariadenia

022300 71915 € 0€ 362 € 362 € 71553 €

Inventar

031100 1716807 € 35107 € 613€ 34494 € 1751301¢€

Pozemky

SPOLU 150 999 236 € 444719 € 11904 € 432815€ 151432051 €
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Struktdru dlhodobého majetku v eurach k 31. 12. 2016 zobrazuje nizsie uvedeny graf:

!

031100
022300

Pozemky; 1751301 eur

Inventar; 71553 eur

EKONOMICKA A FINANCNA ANALYZA SPOLOCNOSTI

Vyvoj trzieb spolocnosti za obdobie 2012 az 2016

022100, 200 Stroje, pristroje a zariadenia; 98 549 623 eur
021100 Budovy, stavby, haly; 50 159 046 eur
013100 Softvér; 900 528 eur

Trzby 2012 2013 2014 2015 2016
Tepeln energia 20910869 € 21091231 € 20166317 € 20471595 € 20657 287 €
Sl 6589 264 € 7117158 € 6061 239 € 7948870 € 7 673623 €
energia
Elektricka

‘ 1080 694 € 869839 € 775728 € 549634 € 671003 €
energia PpS
Ostatné trzby
2 vinosy 77057 € 78598 € 73981 € 79543 € 171 598 €
oy 2 o] 6385 € 1677 € 24 944 € 12476 €
DHM a materidlu 5527¢€
Trzby za predaj
cennych papie- 0€ 0€ 0€ 0€ 0€
rov
Spolu 28 664 269 € 29158503 € 27102209 € 29062118 € 29179038 €

Financ¢na situacia spoloc¢nosti

V' poslednych rokoch spolo¢nost vykazuje pomerne

stabilnG finan¢nu

situaciu

s vyvazenymi zdrojmi

investovania a investi¢cnej spotreby. Spolo¢nost  si
v termine plnila svoje zavdzky voci financujicej banke
a regulovala svoju Uverovu zatazenost tak, aby cudzie
zdroje neprevysiliviastné. Pripadné odchylky st sezénne,
hlavne v zavere roka, ked sa stdvaju splatné zavazky
z investi¢nej a udrzbarskej aktivity v letnej sezéne, kedy
sa kumulovali nizsie trzby. Spolo¢nost realizovala v roku
2016 splatky Uverov vo vyske 10 189 322 eur (vratane
jednorazovej splatky preklenovacieho uveru). V roku
2016 spolo¢nost necerpala nové Uvery na obstaranie
novych investi¢nych celkov a o 2 449 907 eur znfZila
Cerpanie kontokorentného Uveru oproti stavu k 31. 12,
2015. Celkovo doslo k zniZzeniu Uverovej zatazenosti

010187 965 eur.
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Vyvoj Uverovej zatazenosti spolo¢nosti za roky 2012 az 2016

K31.12.2012 K31.12.2013 K31.12.2014 K31.12.2015 K31.12.2016

Uvery celkom 11873208 € 8606 467 € 11825211 € 28491 688 € 18303723 €
;ﬁ!;;’dObe 6529 656 € 3484263 € 7542004 € 18302 366 € 15448 344 €
:jt:tkadObe 5343552 € 5122204 € 4283117 € 10189322 € 2855379 €
Z toho kontoko- 2392533 € 2076818 € 2137029 € 2305166 € 0€
rentny uver

POHLADAVKY A ZAVAZKY Z OBCHODNEHO STYKU

Pohladavky z obchodného styku

Dlhodobé a  kratkodobé  pohladavky
z obchodného styku 31.12. 2016 v hrubom
boli vo vyske 4 548 000 eur. Doba inkasa
predstavovala 41 dni, bez pohladavok,
na ktoré boli vytvorené opravné polozky
(141 970 eur) a bez zohladnenia vplyvu
sezdbnnosti.

Pohladdvky  po lehote  splatnosti
z obchodného styku boli k 31. 12. 2016 vo
vyske 194 000 eur.

Vyvoj pohladdvok po lehote splatnosti bol
pocas roka stabilizovany, nedoslo k vyraznym
vykyvom. Medzi vyraznych odberatelov
s kratkodobou druhotnou platobnou
neschopnostou patrili MPM SPRAVCOVSKA
SPOLOCNOST, s. . 0. a PANORAMA SPORT
HOTEL, a. s.

Spolo¢nost  poskytovala pocas celého
roka odberatelom tepla dohodnutt zlavu
z fakturovanej vysky fixnej zlozky ceny tepla
pod podmienkou dodrZania platobnej
discipliny.

Zavazky z obchodného styku

Dlhodobé a kratkodobé zavazky
z obchodného styku k 31. 12. 2016 boli
vo vydke 2 183 000 eur, ¢o predstavuje
v medzirotnom  porovnani  pokles
01219000 eur.

Zavézky po lehote splatnosti k 31. 12. 2016
boli vo vyske 1 000 eur, ¢o predstavuje
pokles v medzirocnom  porovnani
0 8 000 eur. Spolo¢nost bola pocas celého
vykazovaného obdobia platobne schopna
a vsetky zavazky uhradzala vcas.
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Predpokladany buduci vyvoj a vyznamneé priority
spolocnosti

Spolo¢nost ma spracovany strategicky plan rozvoja vyhladovo na obdobie
do roku 2024. SU v hom obsiahnuté rozvojové zdmery v oblasti modernizacie
vyrobnych technologickych zariadenf tak, aby sme vcas boli schopni reagovat
na vonkajsie vplyvy, ktoré mézu mat dopad na buducu obchodnu aj finan¢nu
situdciu spolo¢nosti. Ide o tieto priority:

Prioritou ¢. 1 je ndhrada parnych rozvodov hortdcovodnymi. Nasa spolo¢nost
prevédzkuje rozvody centrdlneho zésobovania teplom (CZT) v celkovej dizke
74,0km, z ¢oho je 48,2 km parnych rozvodov. Zilinské tepldrenska, a. s, ma moznost
v tretom programovom obdobi 2014 az 2020 ¢erpat nendvratny financny prispevok
z OP ZP na zmenu parnych rozvodov za horticovodné. Predpokladany termin realizacie je v obdobi rokov 2018 — 2020.

Prioritou ¢. 2 je realizicia investi¢nej akcie modernizacie technoldgie odlucovacieho zariadenia na znizenie emisif tuhych
znecistujucich latok v Zilinskej teplarenskej, a. s, na ktord ma nasa spolo¢nost schvéleny nendvratny financny prispevok
z OP ZP. Predpokladany termin realizacie je v obdobi rokov 2017 — 2018.

Prioritou €. 3 je realizovat akciu ,Uzavrety okruh chladenia’, kde projekt riesi ndhradu chladiacej vody z rieky Vah na
chladenie technologickych zariadeni uzavretym chladiacim okruhom s vyuzitim tepelnych Cerpadiel a absorpcného
chladenia. Predpokladany termin realizacie je v obdobi rokov 2017 - 2018,

Prioritou €. 4 je priprava vyberu vhodnej technolégie spalovania, zabezpecujucej znizenie produkcie CO, na baze tuhych
alternativnych palfv a obnovitelnych zdrojov energie, ¢o by znamenalo zniZenie zavislosti teplarne od fosilnych paliv,
diverzifikaciu palivovej zékladne a znizenie uhlikovej stopy. Predpokladany termin vyberu technoldgie je v obdobi rokov
2017 -2018.

Doplrujtice informacie podla § 20 Zakona o Gctovnictve ¢. 431/2002

a. Od ukoncenia Uctovného obdobia, za ktoré sa vyhotovuje vyrocna sprava, nenastali v spolo¢nosti udalosti osobitého
vyznamu.

b. Spolo¢nost v i¢tovnom obdobi 2016 nelctovala o ¢innosti v oblasti vyskumu a vyvoja.

c. Spolo¢nost nema organiza¢nu zlozku v zahranicf.

d. Navrh na rozdelenie zisku.

e. Spolo¢nost vo vykazovanom obdobf 2016 nenadobudla Ziadne akcie akciovej spolo¢nosti ani vlastnicky podiel
v inych formach podnikatelskych subjektov.

V zmysle Stanov spolo¢nosti, ¢lanok X, odsek f), bod 3 a ¢lanku XVII a ¢lanku XVIII predkladdme névrh na rozdelenie
zisku spolo¢nosti z dosiahnutého vysledku hospodarenia za rok 2016.

Podla ¢lanku XVI, bod 2 je spolo¢nost povinna kazdoroc¢ne pridelit do rezervného fondu minimalne 10% zo zisku, az
pokial vyska rezervného fondu nedosiahne vysku 20 % zakladného imania.

Stav zdkladného imania k 31.12. 2016 22894753 €

3421747 €

51355€

15000 €

Zostatok zisku na zal¢tovanie na Ucet nerozdeleného zisku minulych rokov 447 196 €
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VYKAZ ZISKOV A STRAT

Vykaz ziskov a strat k 31. 12. 2016

SUVAHA - AKTIVA A PASIVA

Strana aktiv

Strana pasiv

POZNAMKY K UCTOVNYM
VYKAZOM ZA ROK 2016
A PREHLAD PENAZNYCH TOKOV !

Vsetky udaje a informacie uvedené v tychto poznamkach
vychadzaju z uctovnictva a nadvazuju na uctovné vykazy
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VYKAZ ZISKOV A STRAT K 31. 12. 2016

S

Cislo riadku

Bezné uctovné
obdobie

Bezprostredne
predchadzajuce
uctovné obdobie

Cisty obrat (¢ast G¢t. tr. 6 podla zakona) 29173511 29 049 641
v Vyflosy z h?spodarskej Cinnosti spolu 02 31148427 31421719
sucet (r. 03 az 09)
l. Trzby z predaja tovaru (604, 607) 03
II. Trzby z predaja vlastnych vyrobkov (601) 04 283309 28420464
Il Trzby z predaja sluzieb (602) 05 842 601 629177
V. Aktivacia (Uctovna skupina 62) 07 0 23105
Trzby z predaja dlhodobého nehmotného
VL. majetku, dlhodobého hmotného majetku 08 5527 12476
a materialu (641, 642)
Ostatné vynosy z hospodarskej ¢innosti (644,
VII. 645, 646, 648,655,657) 09 1969 389 2336497
Naklady na hospodarsku ¢innost spolu r.
** M+r12+4+r13+4+r.14+4+r.154+r.20+r. 21 10 30010624 30513499
+r.24+r.25+r.26
Spotreba materidlu, energie a ostatnych
B. neskladovatelnych dodéavok (501, 502, 503) 12 13351066 13736917
D. Sluzby (U¢tovnad skupina 51) 14 2291551 3176635
E. Osobné naklady sucet (r. 16 az 19) 15 4472276 4276 643
E1 Mzdové naklady (521, 522) 16 2901 203 2897076
5 Odm?ny ¢lenom orgénov  spolo¢nosti 17 48 331 46206
adruzstva (523)
Naklady na socidlne poistenie (524, 525, 526) 18 1138570 1087 147
4. Socidlne néklady (527, 528) 19 384172 246 214
Dane a poplatky (U¢tova skupina 53) 20 162 524 175348
Odpisy a opravné polozky k dihodobému
G. nehmotnému  majetku a dlhodobému 21 7 109 664 5728 359
hmotnému majetku (r. 22 + . 23)
Odpisy dlhodobého nehmotného majetku
G1- | 4 dihodobého hmotného majetku (551) 22 7109664 > /28359
Zvyskovd cena predaného dlhodobého
H. majetku a predaného materidlu (541, 542) 24 613 290
l Opravné polozky k pohladévkam (+/-547) 25 3969 18858
Ostatné ndklady na hospodarsku ¢innost (54
) 3,544,545,546,548,549,555,557) % 2618961 3400449
Vysledok hospodarenia z hospodarskej
*X¥
cinnosti (+/-) (r.02-r.10) 27 1137803 908220
Pridand hodnota (r.03 +r.04 +r.05 +r. 06
*
+r.07)-(r11+r.12+r.13+r.14) 28 13530894 12159194
Vynosy z financnej cinnosti spolu r. 30
*¥
+r31+r35+r.39+r.42+r.43 +r.44 2 3095 9331
XI. Viynosové uroky (.40 +r.41) 39 15 6
2. Ostatné vynosové uroky (662A) 41 15 6
XIL. Kurzové zisky (663) 42 3080 9525
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Naklady na finan¢nu ¢innost spolur. 46 +
*¥
r.47 +r.48 +r.49+r.52 +r.53 +r.54 45 499310 447797
N. Nakladové uroky (r. 50 +1.51) 49 426 107 292 445
2. Ostatné nakladové droky (562A) 51 426 107 292 445
O Kurzové straty (563) 52 20283 31424
Naklady na precenenie cennych papierov
P a néklady na derivatové operacie (564, 567) >3 32159 66097
o) Ostatné nédklady na finan¢nu ¢&innost (568, 54 20761 57831
569)
Vysledok hospodarenia z financnej
*%¥ = =
&innosti (+/-) (r. 29 - r. 45) > 496215 438266
Vysledok hospodarenia za uctovné
KKKX¥
obdobie pre zdanenim (+/-) (r. 27 +r. 55) >6 641 588 469954
R. Dan z prijmov z beznej ¢innosti . 58 + 1. 59 57 128 037 192307
R - splatna (591, 595) 58 39670 2 881
2. - odlozend (+/- 592) 59 88367 189426
Vysledok hospodarenia za uctovné
XX obdobie po zdaneni (+/-) (r. 56 - 1. 57 - 1. 61 513551 277 647
60)
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SUVAHA - AKTIVA A PASIVA

Oznacenie

a

Strana aktiv

b

Cislo riadku

C

Bezné uctovné obdobie

Bezprostredne
predchadzajuce
uctovné
obdobie

Brutto 1 Korekcia 2 Netto 3 Netto 4
2Apelle il zehe b QU2 4 e 001 160 196 438 79025845 | 81170593 | 92310852
033 +1.074
A. e e 002 152549 637 78883967 | 73665670 | 79786695
r.011 +r.021
Dlhodoby nehmotny
Al majetok sucet (r. 004 az 003 900 528 900 528 0 19744
010)
2. Softvér (013)-/073, 091A/ 005 900528 900 528 0 19 744
N B Iellicdobylinoinyina Rick 011 151649 109 77983439 | 73665670 | 79766951
suicet (r.012 az 020)
BIL1 Pozernky (031)-092A 012 1751301 1751301 1716807

Samostatné hnutelné veci
a subory hnutelnych veci
(022)-/082, 092A/

Obstaravany dihodoby
hmotny majetok (042)-094

573054

Obezny majetok r. 034 + r.
041 +r.053 +r.066 +r.071

033

7521729

141878

7379851

12396 894

B.L

Zasoby sucet (r. 035 az 040)

034

921662

0

921 662

1782709

BL1.

Material (112,119, 11X)- /191,
19X/

035

921662

921 662

1782709

B.II.

Dlhodobé pohladavky
sucet (r. 042 +r. 046 az 052)

041

319728

319728

272565

B.IL.1.

Pohladavky z obchodného
styku sucet (r. 043 az r. 045)

042

141 400

141 400

Ostatné pohladavky
z obchodného styku (311A,
312A, 313A, 314A, 315A,
31XA)-391A

Odlozend danové pohladavka
(481A)

178 328

272 565

Kratkodobé pohladavky
sucet (r. 054 + r. 058 az r.
065)

053

4453 363

141878

4311485

8802462

Pohladdvky z obchodného
styku (311A, 312A, 313A,
314A, 315A, 31XA) - 391A

Ostatné pohladavky
z obchodného styku (311A,
312A, 313A, 314A, 315A
31XA)-391A

Danové pohladavky a dotacie
(341, 342, 343, 345, 346, 347)

4406 286

141 878

4264 408

3418331
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Iné pohladavky (335A, 33XA,
8. 371A, 374A, 375A, 378A) - 065 47077 47077 41500
391A

Kratkodoby finan¢ny
B.IV. majetok sucet (r . 067 azr. 066 1629975 0 1629975 1512950
070)

Kratkodoby financny
majetok bez kratkodobého
finan¢ného majetku
v prepojenych  Uctovnych
jednotkach (251A,253A,256A,
257A, 25XA) -/291A29XA/

B.V. Finan¢né ucty r.072 +r.073 071 197 001 0 197 001 26208
BV Peniaze (211, 213, 21X) 072 4114 4114 4157

Uty v bankdch (221A, 22X,
+/-261)

C. SRR G P S 074 125072 |0 125072 127 263
r.065

Naklady buducich obdobi
dlhodobé (381A, 382A)

Néklady buducich obdobf
kratkodobé (381A, 382A)

Prijmy  buducich  obdobf
kratkodobé (385A)

068 1629975 1629975 1512950

073 192 887 192 887 22051

Bezprostredne
predchadzajuice
uctovné obdobie

Bezné uctovné
obdobie
5

Oznacenie Strana pasiv Cislo riadku

a b C
6

Spolu vlastné imanie a zavazky r.080 + 079 81170593 92310852
r.101 +r. 141
Vlastné imanie r. 081 + r. 085 + r. 086 +
A r.087 +r.090 +r.093 +r. 097 +r. 100 080 33612257 33087993
A.l Zékladné imanie sucet (r. 082 az 084) 081 22894753 22894753
Al Z3kladné imanie (411 alebo +/- 491) 082 22894753 22894753
A.V. Zékonné rezervné fondy r. 088 + r. 089) 087 3421747 3393982
Zakonny rezervny fond a nedelitelny fond
AV, (417A 418, 421A 422) 088 3421747 3393982
Ocenovacie rozdiely z precenenia
AV sticet (r. 094 az . 096) 093 -1699 -22412
AV Ocs%nﬂovaoe rozdiely z precenenia majetku 094 1699 29412
a zavazkov (+/-414)
AVIL Vysledok hospodarenia minulych rokov 097 6783 905 6544023
r.098 +r.099
AMILT. Nerozdeleny zisk z minulych rokov (428) 098 6783 905 6544 023
Vysledok hospodéarenia za uctovné
obdobie po zdaneni /+-/r. 001-(r. 81 +
AVl r.85+r.86+r.87+r.90+r.93+r.97 + 100 513551 277647
r.101 +r.141)
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Zavazkyr.102+r.118+r.121+r. 122 +r.

B. 136 +1. 139 + . 140 101 26482 464 36574453

B Dvlhodobe zavazky sucet (r. 103 +r. 107 102 7113 2280
azr.117)

0. Z&vézky zo socidlneho fondu (472) 114 7113 2280

B.II. Dlhodobé rezervyr. 119 +r. 120 118 2026 345 1949771
3. Ostatné rezervy (459A, 45XA) 120 2026345 1949771

B.III. Dlhodobé bankové tvery (461A, 46XA) 121 15448 344 18302 366

BIV. Klv'atkodobe zavazky sucet (r. 123 +r. 127 122 3287121 3792563

azr.135)
BIV.1. Zavazvky z obchodného styku sucet (r. 123 2183 262 3402311
124 azr. 126)
Ostatné zavazky z obchodného styku
1.c (321A, 322A, 324A, 325A, 326A, 32XA, 475A, 126 2183262 3402311
476A, 478A, 47XA)
6 Zavazky voci zamestnancom (331,333,33X, 131 270854 186212
479A)
7 Zavézky zo socidlneho poistenia (336A) 132 162 876 139679
Danové zdvdzky a dotdcie (341, 342, 343,
8 345,346, 347, 34X) 133 515347 32036
9 Zavazky z derivatovych operécii (373A, 134 2151 98733
377A)
10 Iné zavazky (372A, 379A, 474A, 475A, 479A, 135 152631 3500
47X)

B.V. Kratkodobé rezervy r. 137 +r. 138) 136 2858 163 2338151

BV.1. Zakonné rezervy (323A451A) 137 1836467 1877 834
2. Ostatné rezervy (323A, 32X, 459A, 45XA) 138 1021696 460317

Bezné bankové uvery (221A, 231, 232,

B.VI. 23X, 461A, 46XA) 139 2855378 10189322
C. Casové rozlienie sucet (r. 122 ar. 125) 141 21075872 22 648 406
3. Wnosy buducich obdobi dlhodobé (384A) | 144 19494 687 21071582
4 Vynosy buducich obdobi  kratkodobé 145 1581185 1576824
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POZNAMKY K UCTOVNYM VYKAZOM ZA ROK 2016
A PREHLAD PENAZNYCH TOKOV

Poznamka:

Vsetky Udaje a informacie uvedené v tychto poznéamkach vychadzaju z Gc¢tovnictva a nadvézuju na Uctovné vykazy.
Hodnotové Udaje st uvedené v eurocentoch / celych eurdch (ak nie je uvedené inak). Cisla uvedené za polozkou v
zatvorkach alebo v stipcoch st odvolavky na riadok alebo stlpec prislusného vykazu (stivaha alebo vykaz ziskov a strat).

CL. 1
Vseobecné informacie

Zakladné udaje o spolocnosti

Obchodné meno a sidlo Zilinskd teplarenska, a. s, Kosické 11,011 87 Zilina
. Datumza |oien,a .................................................... ]7 d ecember 2 001 . (d e|, mlt aCI OU) .................................
. Datumvzmku (pod|a ObChOdne ho reg ,stra) ............... H a nuar 2002 ..........................................................
e podlavyp R Nakup .. r OZVOd ) a ) Odb Yt ) e|ektr | ny . a : tep|a : Vratane .

poskytovania sluZieb suvisiacich s dodavkou, odberom,
alebo pouzivanim elektriny a tepla

Poradenska sluzba v energetike

Prendjom podnikovych rekreacnych zariadenf
Obchodna ¢innost v rozsahu volnych Zivnosti

Revizie elektrickych zariadent a sieti

Elektroinstalacia

Zasobovanie teplom — vyroba a rozvod tepla
Elektroenergetika — vyroba elektriny, dodavka elektriny

Prendjom nehnutelnostf

1. Informacie k prilohe €. 3, Casti A, pism. c) o pocte zamestnancov

Bezprostredne

Nazov polozky Bezné uctovné obdobie predchadzajuce uctovné
obdobie

Priemerny prepocitany pocet zamestnancov 187 189

Stav zamestnancov ku driu, ku ktorému sa
zostavuje Uctovna zavierka, z toho:

pocet vedUcich zamestnancov 17 16
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Neobmedzené rucenie

Spolo¢nost nevykazuje ¢innost v tejto oblasti.

Pravny dovod zostavenia uctovnej zavierky

Tato Uctovna zévierka je riadna individudlna Gctovna zavierka za Zilinska teplarenskd, a. s. Bola zostavena za Uc¢tovné
obdobie od 1. januéra do 31. decembra 2016 podla slovenskych pravnych predpisov, a to zakona o Uctovnictve
a postupov Uctovania pre podnikatelov.

Schvalenie uctovnej zavierky za rok 2015

Ucetovnu zavierku spolocnosti Zilinska teplarenska, a. s., za rok 2015 schvdlilo riadne valné zhromazdenie, ktoré sa konalo
dnia 25. méaja 2016.

cLn
Informacie o prijatych postupoch

Vychodiska pre zostavenie Uctovnej zavierky

Uctovna zdvierka Spolo¢nosti bola zostavend s vyuzitim predpokladu nepretrzitého trvania jej ¢innosti v stlade so
zakonom o Uctovnictve platnym v Slovenskej republike a nadvéazujucimi postupmi Uctovania. U¢tovnictvo sa vedie
v peraznych jednotkéach eurdpskej meny, t.j. eurach. Uctovnictvo re$pektuje zasadu dodrzania ¢asovej a vecnej stvislosti
néakladov a vynosov. Za zéklad sa beru vsetky naklady a vynosy, ktoré sa vztahuju na uctovné obdobie bez ohladu na
datum ich platenia. Pri ocenovani majetku a zavazkov sa uplatiiuje zdsada opatrnosti, t. j. beru sa za zaklad vsetky rizika,
znehodnotenia a straty, ktoré sa tykaju majetku a zédvazkov a su zndme ku dnu zostavenia Uctovnej zavierky. Ak je
Uctovné ocenenie majetku nizsie ako jeho trhové ocenenie, majetok sa neprecenuje. Vyznamné rozdiely sa komentuju
v poznamkach k uctovnym vykazom. Dlhodobé polozky stvahy (pohladavky, zavazky, polozky ¢asového rozlisenia,
Uvery a pozicky) so zostatkovou dobou splatnosti nad 12 mesiacov su vykdzané ako dlhodobé a s dobou splatnosti
pod 12 mesiacov ako kratkodobé. Cast polozky so zostatkovou dobou splatnosti nad 12 mesiacov, ktord je splatné do
12 mesiacov, je vykdzanad ako kratkodoba.

Uctovné metddy a vieobecné Uctovné zasady spolocnost aplikovala konzistentne s predchéadzajicim Gc¢tovnym
obdobim.

Dlhodoby nehmotny a dlhodoby hmotny majetok

Nakupovany dlhodoby majetok sa oceruje obstardvacou cenou, ktord zahriuje cenu obstarania a naklady stvisiace
s obstaranim (clo, prepravu, montéz, poistné a pod.).

Dlodoby nehmotny majetok sa podla odpisového planu odpisuje rovnomerne 4 roky Uctovne i danovo percentudlnou
sadzbou 25 % ro¢ne. Odpisuje sa od mesiaca, v ktorom doslo k zaradeniu do pouzivania. Drobny nehmotny majetok,
ktorého obstardvacia cena je 2 400 eur a nizsia, sa zUc¢tuje do nakladov — Ucet 518 240.

Predpokladané doba pouZivania, metéda odpisovania a odpisova sadzba su uvedené v tejto tabulke:

Predeoqudana doba Metdda odpisovania Rocnd odpisova sadzba v %
pouZivania v rokoch
Softvér 4 roky rovnomerna 25%
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Dlhodoby hmotny majetok sa odpisuje podla odpisového planu, ktory bol zostaveny na zaklade predpokladanej doby
jeho pouzivania. Odpisuje sa od mesiaca, v ktorom doslo k zaradeniu do pouZivania. Drobny hmotny majetok, ktorého
obstaravacia cena je 1 700 eur a nizsia, sa zuc¢tovava do nakladov na ucet 501 300.

Uctovné odpisy boli ur¢ené takto:

. . . . ._ | Ro¢nd odpisova sadzba
Doba odpisovania | Met6da odpisovania iy P Ao
uctovna v %

Stavby 20 — 40 rokov rovnomerna 2,5-5,00

Samostatné hnutelné veci a subory
hnutelnych veci

Stroje, pristroje a zariadenia 6 - 8- 12 rokov rovnomerna 840-1250-16,70

Spoloc¢nost zvolila komponentny pristup pri odpisovani IM ,Odsirenie”, kde sucastou technolégie, ktord je odpisovana
12 rokov, si merace, ktorych zZivotnost sa odhaduje na 4 roky. Tieto merace su dariovo zaradené do 3. odpisovej skupiny
—na 12 rokov - a Uctovne sa odpisuju 4 roky.

Vzhladom na to, ze IM,Odkalisko” sa Uc¢tovne odpisoval na dobu 30 rokov a priinventure v roku 2011 sa zistilo, Ze je viac
vyuzity, ako je jeho Uctovna zostatkové hodnota, spolo¢nost sa v roku 2011 rozhodla tuto zostatkovd hodnotu Uctovne
odpisat do roku 2016, ¢im sa vykaze redlna hodnota uvedeného majetku. Dariovo sa pokracuje odpisovanim do roku
2017.

Novo zaradeny IM majetok,Denitrifikdcia” a plynovy kotol K3 v roku 2015 sa spolo¢nost z dévodu vyuzitefnosti majetku
rozhodla Uctovne odpisovat po dobu 20 rokov. V roku 2016 spolo¢nost rozhodla zmenit U¢tovné odpisy pri chladiacich
zariadeniach podfa danovej Zivotnosti majetku — z 12 rokov na 8 rokov.

Cenné papiere a podiely

Cenné papiere a podiely sa ocenuju prinadobudnuti za obstardvacie ceny, t. j. vrdtane nakladov suvisiacich s obstaranim.
Zmeny redlnej hodnoty cennych papierov a podieloy, ktoré tvoria podiel na zdkladnom imani inej spolo¢nosti a nie su
cennymi papiermi a podielmi v dcérskej spolo¢nosti alebo v spolo¢nosti s podstatnym vplyvom, sa Uctuju bez vplyvu
na vysledok hospodarenia priamo do vlastného imania na Gcet 414.

Zasoby

Nakupované zasoby sa ocenuju obstardvacou cenou, ktord zahrmuje cenu obstarania a néklady suvisiace s obstaranim
(clo, prepravu, poistné, provizie a pod.), znizené o zlavy z ceny. Zlava z ceny, poskytnutd k uz predanym alebo
spotrebovanym zasobam, sa Uctuje ako znizenie ndkladov na predané alebo spotrebované zasoby. Spolo¢nost Uctuje
0 z4sobach spdsobom A tak, ako to definuju postupy Uctovania. Ubytok zasob sa Uctuje v cene zistenej metddou
vazeného aritmetického priemeru.

Zasoby vytvorené vlastnou ¢innostou sa ocefiuju vlastnymi nakladmi. Vlastné naklady su priame naklady (priamy
materidl, priame mzdy a ostatné priame naklady) a ¢ast nepriamych nédkladov bezprostredne stvisiacich s vytvorenim
zasob vlastnou ¢innostou (vyrobna réZia). Vyrobna rézia sa do vlastnych ndkladov zahriuje v zavislosti od stupna
rozpracovanosti tychto zasob.

Ak obstaradvacia cena alebo vlastné ndklady zasob su vyssie ako ich Cisté realizatna hodnota ku dfu, ku ktorému sa
zostavuje UCtovna zavierka, vytvara sa opravna polozka k zasobadm vo vyske rozdielu medzi ich ocenenim v Uctovnictve
a ich cistou realizacnou hodnotou. Cistd realizacnad hodnota je predpokladand predajnd cena zdsob, znizena
o predpokladané naklady na ich dokoncenie a ndklady suvisiace s ich predajom.
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Pohladavky

Pohladavky sa priich vzniku ocefujd ich menovitou hodnotou. Opravna poloZka sa vytvara k pochybnym a nedobytnym
pohladavkam, kde existuje riziko nevymozitelnosti pohladévok. Ak je zostatkovéa doba splatnosti pohladavky dlhsia nez
jeden rok, vytvdra sa opravna polozka, ktord predstavuje rozdiel medzi menovitou a st¢asnou hodnotou pohladavky.

Financné ucty

Finan¢né Ucty tvori penazna hotovost, zostatky na bankovych Uctoch a kratkodoby finan¢ny majetok, pricom riziko
zmeny hodnoty tohto majetku je zanedbatelne nizke.

Opravné polozky

Opravné polozky sa tvoria na zéklade zésady opatrnosti, ak je opodstatnené predpokladat, Ze nastalo znizenie hodnoty
majetku oproti jeho oceneniu v U¢tovnictve. Opravna polozka sa Uctuje v sume opodstatneného predpokladu zniZenia
hodnoty majetku oproti jeho oceneniu v Uctovnictve. Viytvaraju sa k zasobam materidlu bez obratu nad 1 rok vo vyske
100 % podla posudenia ich vyuZitelnosti v spolo¢nosti alebo moZného odpredaja. K pohladdvkam po splatnosti
a pohladavkam, pri ktorych je navratnost neistd, podla posudenia ich rizikovosti, resp. vymoZitelnosti.

Néklady buducich obdobi a prijmy buduicich obdobi.

Néklady buducich obdobf a prijmy buducich obdobi st vykdzané vo vyske, ktord je potrebna na dodrzanie zésady
vecnej a ¢asovej slvislosti s U¢tovnym obdobim.

Rezervy

Rezervaje zavazok predstavujuci existujucu povinnost spolo¢nosti, ktora vznikla zminulych udalosti, a je pravdepodobné,
7e v buducnosti znizi ekonomické Uzitky spolo¢nosti. Rezervy su zavézky s neurcitym casovym vymedzenim alebo
vyskou a ocenuju sa odhadom v sume potrebnej na splnenie existujucej povinnosti ku driu, ku ktorému sa zostavuje
Uctovna zavierka.

Tvorba rezervy sa Uctuje na vecne prislusny nakladovy tcet, ku ktorému zavazok prislicha. PouZitie rezervy sa Uctuje na
tarchu vecne prislusného Uctu rezerv so sUvztaznym zapisom v prospech vecne prislusného Uctu zavazkov. Zrusenie
nepotrebnej rezervy alebo jej ¢asti sa Uctuje opacnym Uctovnym zapisom, ako sa Uctovala tvorba rezervy.

Spolocnost vytvorila rezervy najma na vypustené emisné kvéty, nevycerpané dovolenky, zamestnanecké pozitky, sidne
spory, odtazenie popolceka a nevyfakturované dodavky.

Emisné kvoty

Bezodplatne pridelené emisné kvéty su vykdzané na Ucte 254 — Kratkodoby financny majetok so sivztaznym zapisom
na Ucte 384 — Vynosy buducich obdobi. Bezodplatne pridelené emisné kvéty sa ocenuju reprodukénou obstardvacou
cenou kudnuich pripfsania na i¢et Narodného registra emisnych kvot. Ako referenént burzu na stanovenie reprodukénej
obstaravacej ceny spolo¢nost pouziva Komoditnt burzu Bratislava.

NakUpené emisné kvéty sa UCtuju na Ucte 254 — Emisné kvoty v obstardvacej cene. Obstardvanie emisnych kvét sa
Uctuje na Ucte 259 - Obstaranie kratkodobého finan¢ného majetku. Predaj emisnych kvét sa Uctuje v prospech Uctu
254 — Emisné kvoty so slvztaznym zdpisom na tarchu Uctu 561 — Predané cenné papiere a podiely. Vynos z predaja
emisnych kvot sa Uctuje na Ucte 661 — Trzby z predaja cennych papierov a podielov.

Ku dnu zostavenia Uctovnej zavierky sa vytvara rezerva v prospech Uctu 323 — Kratkodobé rezervy na vypustené emisie
do ovzdusia vo vyske ndsobku zndmeho mnozstva vypustenych emisii do ovzdusia od prvého do posledného dna
kalenddrneho roka a hodnoty emisnych kvét stanovenej Komoditnou burzou Bratislava. Vytvorend rezerva sa vytvdra
na tarchu Uctu 548 — Ostatné ndklady na hospodarsku ¢innost. K rovnakému dfiu sa zU¢tuju bezodplatne pridelené
kvoty v rovnakom mnoZstve. Zuc¢tovanie ¢asového rozlidenia sa Uctuje na tarchu uctu 384 — Vynosy buducich obdobi
so suvztaznym zdpisom v prospech Gc¢tu 648 — Ostatné vynosy z hospodarskej ¢innosti v ¢asovej a vecnej suvislosti
s pouzitim bezodplatne pridelenych emisnych kvoét. KedZze mnozZstvo bezodplatne pridelenych emisnych kvét je
kazdoro¢ne zniZzované, suc¢asne sa zauctuju nakipené chybajice emisné kvoty, ktoré presahuju mnozstvo pridelenych
emisnych kvot, obstardvacou hodnotou v prospech Gctu 323 — Kratkodobé rezervy a na tarchu Uctu 548 — Ostatné
naklady na hospodarsku ¢innost.
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Zamestnanecké pozitky

Platy, mzdy, prispevky do $tatnych déchodkovych a poistnych fondov, platend rocnd dovolenka a nemocenské, bonusy
a ostatné nepenazné pozitky (napriklad zdravotna starostlivost) sa Uctuju v u¢tovnom obdobi, v ktorom boli vyuzité
zamestnancami spolo¢nosti.

Dochodkovy program s vopred stanovenym dochodkovym plnenim

Spoloc¢nost vytvara rezervu na odchodné vo vyske stanovenej v Zakonniku prace na prispevok pri odchode do
starobného a invalidného déchodku vo vyske dvoch priemernych mesacnych miezd.

Spoloc¢nost vytvéra aj rezervy na vyznamné pracovné jubiled, ktoré s upravené v kolektivnej zmluve spolo¢nosti platnej
na rok 2016 takto:

a) pri dosiahnuti 25 rokov nepretrzitej doby zamestnania v energetike bude vyplatena jednorazova odmena vo vyske
priemernej mesacnej mzdy

b) pri dosiahnuti Zivotného jubilea 50 rokov bude vyplatena jednorazovd odmena vo vyske priemernej mesacnej mzdy.
Viyska odstupného je odstupriovana podla poctu rokov v energetike a je uvedend v platnej kolektivnej zmluve.

Zavazok tykajuci sa déchodkového programu je vyjadreny v sicasnej hodnote, je ratany ro¢ne metéddou diskontovania
odhadovanych penaznych tokov pri rokovej miere 4,00 %. Zmeny v déchodkovom plane su Uc¢tované do vykazu ziskov
a strat pocas priemernej doby zamestnania danych zamestnancov.

Zavazky

Zavazky priich vzniku sa oceriuju menovitou hodnotou. Zavazky pri ich prevzati sa ocenuju obstardvacou cenou. Ak sa
pri inventarizacii zisti, Ze suma zavazkov je ind ako ich vyska v Uctovnictve, uvedu sa zavazky v Uctovnictve a v Uctovnej
zavierke v tomto zistenom ocenen.

Splatna dan z prijmu

Dan z prijmov sa Uctuje do nakladov spolo¢nosti v obdobi vzniku darovej povinnosti a v prilozenom vykaze ziskov
a strdt spoloc¢nosti je vypocitand zo zékladu vyplyvajuceho z hospodérskeho vysledku pred zdanenim, ktory bol
upraveny o pripocitatelné a odpocitatelné polozky z titulu trvalych a docasnych tprav dariového zakladu a umorenia
straty. Darflovy zavazok je uvedeny po znizeni o preddavky na dan z prijmov, ktoré spolo¢nost uhradila v priebehu

roka. V pripade, ze uhradené preddavky na dan z prijmu v priebehu roka su vyssie ako dariova povinnost za tento rok,
spoloc¢nost vykazuje vyslednu dariovd pohladéavku.

Odlozena dan z prijmu

Odlozena dan z prijmu vyplyva z:

a) rozdielov medzi U¢tovnou hodnotou majetku a Uc¢tovnou hodnotou zavézkov vykdzanou v suvahe a ich dariovou
zakladnou,

b) moZnosti umorovat danovd stratu v buddcnosti, pod ktorou sa rozumie moznost odpocitat danovu stratu od zékladu
dane v buducnosti,

€) moznost previest nevyuzité danové odpocty a iné danové naroky do buducich obdobi.

OdloZena danova pohladévka sa Gctuje iba do takej vysky, do akej je pravdepodobné, Ze bude mozné docasné rozdiely
vyrovnat voci budicemu zakladu dane.

Pri vypocte odloZenej dane sa pouZije sadzba dane z prijmov, o ktorej sa predpokladd, Ze bude platit v ¢ase vyrovnania
odloZenej dane.
Vydavky buducich obdobi a vynosy buducich obdobi

Vydavky buducich obdobfi a vynosy buducich obdobi su vykazané vo vyske, ktora je potrebnd na dodrZanie zasady
vecnej a ¢asovej sUvislosti s U¢tovnym obdobim.
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Derivaty

Derivaty sa pri nadobudnuti ocefuju cenou obstarania a ku dnu, ku ktorému sa zostavuje Uctovna zavierka, redlnou
hodnotou.

Zmeny redlnych hodnoét zabezpelovacich derivatov sa Uctuju bez vplyvu na vysledok hospodérenia priamo do
vlastného imania na uUcet 414. Viysledok realizacie zabezpecovacich derivatov sa Uctuje na U¢toch 567 — Naklady na
derivatové operacie a 667 — Vynosy z derivatovych operacif.

Zmeny redlnych hodnot derivatov ur¢enych na obchodovanie na tuzemskej burze, zahrani¢nej burze alebo inom
verejnom trhu sa Uctuju s vplyvom na vysledok hospodérenia na Uctoch 567 a 667.

Zmeny redlnych hodnét derivatov ur¢enych na obchodovanie na neverejnom trhu sa Uc¢tuju bez vplyvu na vysledok
hospodarenia priamo do vlastného imania na Ucet 414. Vysledok realizacie tychto obchodov sa Uctuje na uctoch 567 —
Néklady na derivatové operdcie a 667 — Vynosy z derivatovych operaci.

Majetok a zavazky zabezpecené derivatmi

Majetok a zavazky zabezpecené derivatmi sa ocenuju redlnou hodnotou. Zmeny redlnych hodnét majetku a zavazkov
zabezpecenych derivatmi sa Uctuju bez vplyvu na vysledok hospodérenia priamo do vlastného imania na Ucet 414,

Cudzia mena

Majetok a zavazky vyjadrené v cudzej mene sa prepocitavaju na euro kurzom vyhlasenym Eurépskou centrélnou bankou
platnym ku dru uskutocnenia Uctovného pripadu a v Uctovnej zavierke platnej ku dnu, ku ktorému sa Uctovna zavierka
zostavuje. Vzniknuté kurzové rozdiely sa Uctuju s vplyvom na vysledok hospodarenia.

Vynosy

Trzby za vlastné vykony a tovar neobsahuju dan z pridanej hodnoty. Su tieZ zniZzené o zlavy a zrézky (rabaty, bonusy,
skontd, dobropisy a pod.). Trzby su U¢tované ku driu spinenia dodavky alebo sluzby.

CL.m
Informacie, ktoré vysvetluju a dopliuju polozky siivahy

1. Dlhodoby nehmotny majetok a dlhodoby hmotny majetok

Prehlad pohybu dlhodobého nehmotného a dlhodobého hmotného majetku od 1. januara 2016 do 31. decembra 2016
je uvedeny v tabulke na strane 8 - 11. Uctovna jednotka ma poisteny majetok ¢iastkou 174 025,61 eur v poistovacich
spolo¢nostiach Kooperativa, a. s., Bratislava a Allianz, a. s., Bratislava.

Drobny nehmotny majetok, zalc¢tovany priamo do nékladov, predstavoval k 31. decembru 2016 ¢iastku 19 564,20 eur.

Drobny hmotny majetok, zauctovany priamo do nékladov, predstavoval k 31. decembru 2016 Ciastku 16 677,84 eur.
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2. Informacie o dlhodobom nehmotnom majetku

Tabulka ¢. 1:

Dlhodoby
nehmotny

majetok

a

Annual Report

Bezné uctovné obdobie

Aktivované
naklady na
VYVOj
b

Prvotné ocenenie

Softvér

Ocenitelné
prava

Goodwill

Ostatny
DNM

1:

Obstaravany
DNM

g

Poskytnuté
preddavky
na DNM

h

Stav na
zaciatku
uctovného
obdobia

Stav na konci
uctovného
obdobia

900 528

900 528

900 528

900 528

Oprévky

Stav na
zaciatku
uctovného
obdobia

Stav na konci
uctovného
obdobia

880 784

900 528

880 784

900 528

Zostatkova hod

nota

Stav na
zaciatku
uctovného
obdobia

Stav na konci
uctovného
obdobia
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Tabulka ¢. 2:

Bihodobé Bezprostredne predchadzajuce tuctovné obdobie
odo
¢ Aktivované Poskytnuté

preddavky
VyVoj na DNM
a b f g h

Prvotné ocenenie

nehmotny Ocenitelné Ostatny | Obstaravany

naklady na Goodwill

majetok prava DNM DNM

Stav na
zaciatku
uctovného
obdobia

- 900528 - - - - - 900 528

Stav na konci
uctovného - 900 528 - - - - - 900 528
obdobia

Oprévky

Stav na
zaciatku
uctovného
obdobia

-| 880784 - - - - - 880 784

Stav na konci
uctovného -| 880784 - - - - - 880 784
obdobia

Zostatkova hodnota

Stav na
zaciatku
uctovného
obdobia

Stav na konci
uctovného - 19744 - - - - - 19744
obdobia

3. Informacie o dlhodobom nehmotnom majetku

Dlhodoby nehmotny majetok Hodnota za bezné tctovné obdobie

Dlhodoby nehmotny majetok, na ktory je zriadené -
zalozné pravo
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4. Informacie o dlhodobom hmotnom majetku

Tabulka ¢. 1:

Dlhodoby
hmotny
majetok

Prvotné ocenenie

Pozemky

Stavby

Bezné uctovné obdobie

Samostatné
hnutelné
vecia
subory
hnutelhych
veci

d

Ostatny
DHM

Obstaravany
DHM

Poskytnuté
preddavky
na DHM

Annual Report

Stav na zaciatku
uctov. obdobia

Stav na konci
uctov. obdobia

1716807

1751301

50022619

50 159 046

98 359 282

98 621176

150671762

151649109

Oprévky

Stav na zaciatku
uctov. obdobia

Stav na konci
uctov. obdobia

28 255 824

30113614

42 648 987

47 869 825

70904 811

77 983 439

Zostatkovéa hodnota

Stav na zaciatku
uctov. obdobia

Stav na konci
uctov. obdobia

1716807

1751301

21766 795

20045432

55710295

50751 351

573054

79766 951

73665670
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Tabulka ¢. 2:

Dlhodoby
hmotny

majetok

Prvotné ocenenie

Pozemky

Bezprostredne predchadzajlce uctovné obdobie

Stavby

Samostatné
hnutelné
vecia
subory
hnutelnych
veci

d

Ostatny
DHM

Obstaravany
DHM

Poskytnuté
preddavky
na DHM

Stav na zaciatku

i - 1688315 | 48753141 | 59192549 - 7143731 436200 | 117213936
uctov. obdobia

Prirastky - - - - 34135 355 ~ | 34135355
Ubytky - 174046 67 283 - . 436 200 676329
Presuny 28492 | 1443524 | 39234016 - | -40706032 - 0
stav na konci 1716807 | 50022619 | 98359 282 - 573 054 - | 150671762
uctov. obdobia

Opravky

Stav na zaciatku - | 26333113 | 38962939 - : - | 65296052
uctov. obdobia

Prirastky - | 193500 3753330 - - - 3753330
Ubytky - 12380 67282 - . - 79 662
Presuny - - - - - - -
Stav na konci

- ) - | 28255824 | 42648987 - - - | 70904811
ucétov. obdobia

Zostatkova hodnota

Stav na zaciatku 1688315 | 22420028 | 20229610 - 7143 731 436200 | 51917884
uctov. obdobia

Stav na konci 1716807 | 21766795 | 55710295 - 573054 - | 79766951

uctov. obdobia

5. Informacie o dlhodobom hmotnom majetku

Hodnota za bezné uctovné obdobie

Dlhodoby hmotny majetok

Dlhodoby hmotny majetok, na ktory je zriadené zilozné

pravo

73 665670

6. Informacie o dlhodobom finanénom majetku

Spoloc¢nost neuctuje o dlhodobom finan¢nom majetku.

7. Informacie o dlhodobom financnom majetku

Spoloc¢nost neuctuje o dlhodobom finan¢nom majetku.

8. Informacie o dlhovych CP drzanych do splatnosti

Spolo¢nost neuctuje o dlhovych CP drzanych do splatnosti.

9. Informacie o poskytnutych dlhodobych pozickach

Spolo¢nost neposkytuje dlhodobé pdzicky.
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10. Informacie o opravnych polozkach k zasobam

Spoloc¢nost nemd v Uctovnictve evidované opravné polozky k zasobam.

11. Informacie o nehnutelnostiach na predaj

Spoloc¢nost neeviduje nehnutelnosti na predaj.

12. Informacie o zasobach, na ktoré je zriadené zalozné pravo, a o zasobach,
pri ktorych ma uc¢tovna jednotka obmedzené pravo s nimi nakladat

Spolo¢nost nema zriadené zalozné pravo na zasoby.

13. Informacie o zakazkovej vystavbe nehnutelnosti urcenej na predaj

Spoloc¢nost neuctuje o zdkazkovej vyrobe.

14. Informacie opravnej polozky k pohladavkam

Bezné uctovné obdobie

Zuctovanie
Pohladavky S;aa‘éig:k:a Zuctovanie OP OP z d6vodu :;alro?\z’i
aétovného Tvorba OP z dévodu zaniku vyradenia Gétovného
obdobia opodstatnenosti majetku obdobia
z Uctovnictva
a
Pohladavky
z obchodného 137 909 3969 - - 141878
styku
Iné pohladavky - - - - -
:::I':da"ky 137 909 3969 - - 141878
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15. Informacie o vekovej strukture pohladavok

Nazov polozky V lehote splatnosti Po lehote splatnosti Pohladavky spolu
a b C
Dlhodobé pohladavky
Pohladavky z obchodného styku 141 400 - 141 400
Pohladavkyvo(] D UJa MUJ .................................................. BRI B Rt s

Ostatné pohladavky v ramci
konsolidovaného celku

Pohladavky voci spolo¢nikom, ¢lenom
a zdruzeniu

Odlozend danova pohladavka 178 328 - 178328
Dlhodobepohladavkyspolu 319728 ............................... e 3 19728

Kratkodobé pohladavky

Pohladavky z obchodného styku 4206 967 199319 4406 286
PohladavkyonD UJa MUJ .................................................. e e S

Ostatné pohladavky v rdamci
konsolidovaného celku

Pohladavky voci spolo¢nikom, ¢lenom
a zdruzeniu

Socialne poistenie - - -
. Da no\/e pohladavkyadotaoe ............................................... B RS e =
|ne pohladavky ......................................................... 47 077 ............................... B R 47 077 .
Kratkodobé pohladavky spolu 4254044 199319 4453363

16. Informacie o pohladavkach zabezpecenych zaloznym pravom alebo inou formou

zabezpecenia

Bezné uctovné obdobie

Spisova znacka Hodnota Najvyssia hodnota

Opis predmetu zalozného prava

NCRzp pohladavky istiny

Pohladavka — zalozné pravo 15376/2011 0 33193919
. Pohladavka —zal Ozne p ravo ............................................ 1 5378/201 .1 ........................... o ............... 31 534 223 ..
Pohladavka_zaloznepravo5097/2014 .......................... o ............... 36500000
Pohladavka—zaloznepravo5099/2014 .......................... o ............... 36500000
Pohladavka—zaloznepravo9472/20]6 .......................... o 10625000
Pohladavka—zalozne pravo ............................................ 19792/2014 .......................... o 1 2450 692
Pohladavka_zaloznepravo9474/2016 .......................... o 4335000
. Pohladavka —Zal Ozne p ravo ............................................ 26820/20 ] 4 .......................... o ................. 5 069 308 ..
Pohladavka—zalozne pravo_ USpOkOJeﬂa ........................... 36394/2015 ........................... o 4 899 ooo
Pohlada\/ka—zalozne pravo_ uspokOJena ........................... 36395/2015 ........................... o 4 899 ooo
Hodnotapoh|adavokpr|ktorychjeobmedzene X ...........................

pravo s nimi nakladat

39



m Annual Report

17. Informacie o kratkodobom finan¢nom majetku

Tabulka ¢. 1:
Nézov polozky Bezné uétovné obdobie Bezprostredne predchadzajuce
uctovné obdobie
Pokladnica, ceniny 4114 4157
BeZné bankové ucty 192 887 22051
Bankové ucty terminované - -
Peniaze na ceste - -
Spolu 197 001 26208
Tabulka ¢. 2:

Stav na s konci
Kratkodoby finanény majetok zadiatku WE ]
uctovného uctovného
obdobia obdobia
Majetkové CP na obchodovanie - - - - -
Dlhové CP na obchodovanie - - - - -
Emisné kvoty 1512950 1831344 1714319 - 1629975

Dlhové CP so splatnostou do roka,
drzané do splatnosti

Obstaravanie kratkodobého
finan¢ného majetku

Kratkodoby finan¢ny majetok

1512950 1831344 1714319 = 1629975
spolu

18. Informacie o vyvoji opravnej polozky ku kratkodobému finan¢nému majetku

Spoloc¢nost nelctuje o opravnej polozke ku kratkodobému finan¢nému majetku.

19. Informacie o kratkodobom financnom majetku, na ktory bolo zriadené zalozné
pravo, a o kratkodobom finan¢nom majetku, pri ktorom ma uctovna jednotka ob-

medzené pravo s nim nakladat

Spolo¢nost nema zriadené zalozné pravo na kratkodoby finan¢ny majetok.
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20. Informacie o oceneni kratkodobého financ¢ného majetku ku dnu, ku ktorému sa
zostavuje uctovna zavierka realnou hodnotou

Kratkodoby finanény majetok

Vplyv ocenenia na

Zvysenie/ znizenie
hodnoty (+/-)

vysledok hospodarenia
bezného uctovného

Vplyv ocenenia na
vlastné imanie

obdobia

Emisné kvéty (komodity)

Ostatné realizovatelné CP

Kratkodoby finan¢ny majetok
spolu

21. Informacie o vlastnych akciach

Spolo¢nost nevykazuje drzanie vlastnych akcif.

22. Informacie o vyznamnych polozkach casového rozlisenia nakladov budtcich

obdobi

Naklady buducich obdobi . .oy , . Bezprostredne predchadzajuce
Bezné uctovné obdobie oy . .
a uctovné obdobie

Poistenie majetku a zodpovednosti

23 tkodu 101 186 101 631
gelenelicencie L S0 2120
O e 33 e, 1043 .

Sggagg? ndklady a prijmy buducich 18 494 20 460

Naklady budtcich obdobi spolu 125073 127 263

23. Informacie o majetku prenajatom formou finan¢ného prenajmu

Spolo¢nost nemé v evidencii majetok obstarany formou finan¢ného prenajmu.
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24. Informacie o rozdeleni uctovného zisku alebo o vysporiadani uctovnej straty

Tabulka ¢. 1:

Nazov polozky Bezprostredne predchadzajlice uc¢tovné obdobie

Rozdelenie tuctovného zisku Bezné uctovné obdobie

Pridel do zdkonného rezervného fondu 27 765
. Pr |de| do StatUtamyCh aostat nych fondov ............................................................................................. -
. Pr |de| do soc|a| neho fondu .......................................................................................................... ] 0 OOO .
. Pr |de| na Zvy Seme zakladne ho |ma ma ................................................................................................... -
. Uhradastrat y m| nulych ob dob| ........................................................................................................... -
. Pr evod d o ne rozdelenehoz| sku m|n u chh . rokov ............................................................................. 239 882 .
. Ro zd ele me po d |e| u n a le ku S po Iocmkom C Ienom ................................................................................... -
|ne ...............................................................................................................................................

Spolu 277 647

25. Informacie o rezervach

Tabulka ¢. 1:

Bezné uctovné obdobie

Nazov polozky Stav na zaciatku Stav na konci

uctovného Pouzitie Zrusenie uctovného
obdobia [o] oTe [o] oTF]

b f

Dlhodobé rezervy, z toho:

:Ciji/kg:geéid&:czcvhn%itziIeé 1103571 237419 160 845 - 1180145
B T e e e — T
R D e e e o
B v - e B e
Dlhodobé rezervy spolu 1949771 237419 160 845 - 2026 345
Kratkodobé rezervy, z toho:

gideégz ;;'n?;)vo'enku VIt soc. 163515 172 640 87190 76325 172 640
~odmenyclenom$0 | egsol | 100753 | essol | - 100753
zozsvtzngr'ﬂoevsrze“'e 10 360 10 360 10 360 - 10 360
B B T R e
AL O o L L e S
e O s - T Sl
Kratkodobé rezervy spolu 2338151 2858163 1911826 426 325 2858163
Rezervy spolu 4287922 | 3095582 | 2072671 426 325 4884 508

42



\Wrocna sprava m

Tabulka ¢. 2:

Bezprostredne predchadzajtce tctovné obdobie

Stav na zaciatku Stav na konci
uétovného Tvorba Pouzitie Zrusenie uétovného
obdobia obdobia

b f

Nazov polozky

Dlhodobé rezervy, z toho:

g(;cvk;‘z:géad;:ézcvhn%dﬁileé 1203170 121 800 221399 . 1103571
D ] I o o e
e S T T S e o
e O A SR e
Dlhodobé rezervy spolu 2096 370 124 800 221399 50 000 1949771
Kratkodobé rezervy, z toho:

gchj;’azba. st. dovolenku vrt 151 654 163515 96 040 55614 163515
odmenyélenoms0 | siiss | essol | eliss| - 8889l
zozsvt::eejzfr'ﬂoevsrze”'e 10430 10360 10430 - 10 360
s e e e B o
A R e B o
e e el B B Ll
Kratkodobé rezervy spolu 1626264 | 2338151 1255021 371243 2338151
Rezervy spolu 3722634 | 2462951 | 1476420 | 421243 4287922

26. Informacie o zavazkoch

Bezprostredne
Nazov polozky Bezné uctovné obdobie predchdadzajuce uctovné

obdobie

Dlhodobé zavazky spolu

Zavazky so zostatkovou dobou splatnosti nad
pat rokov

Zavazky so zostatkovou dobou splatnosti
jeden rok azZ pat rokov

Kratkodobé zavazky spolu 3287121 3792563

.Zava%ky o) zosta/tkovou dobou splatnosti do 3985 466 3776 340
jedného roka vratane

Zavazky po lehote splatnosti 1655 16223
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27. Informacie o odlozZenej danovej pohladavke alebo o odlozenom darfovom zavazku

Bezprostredne
Nazov polozky Bezné uctovné obdobie predchadzajuce uctovné
obdobie
e 1716
(OUPOCHAEMNE e 3039024 | ! .
zdanitelné - -1731632
odpotatene e, A8 20 e, 2970562
zdanitelné - -
MozZnost umorovat dafovu stratu i i
v buducnosti
Moznost previest nevyuzité darové odpocty - -
Sadzba dane z prijmov (v %) 21% 22%
Odlozena danova pohladavka 942523 653 524
Uplatnena danova pohladavka 158 949 149 493
Ladctovanaakondklad 29408 ] 24231
Zauctovana do vlastného imania 5869 7715
Odlozeny danovy zavazok 764195 380959
Zmena odlozeného danového zavazku 383236 283957
Zauctovandakondklad e 383230 L 283957
Zadctovand doviastneho imania L, 00 SOOI .
Iné

Bezprostredne
predchadzajuce uctovné
obdobie

Zaciatoc¢ny stav socialneho fondu 2280 14179
Jvorba socidlneho fondu na tarchu ndkladoy | S T 37507
Tvorbasociginehofonduzozisky L 10000 L oeosoessesmsrsssesnsess .

Ostatna tvorba socidlneho fondu - -

Tvorba socialneho fondu spolu 47 771 37 507

Cerpanie socialneho fondu -42 938 -49 406

Konecny zostatok socialneho fondu 7113 2280
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s

29. Informacie o vyznamnych polozkach derivatov za bezné uctovné obdobie

Tabulka ¢. 1:

Nazov polozky

pohladavky

Uc¢tovna hodnota

zavazku

Dohodnuta cena

podkladového nastroja

a

Derivaty uréené na
obchodovanie, z toho:

b

Zabezpecovacie derivaty, z toho:

351 361

Amortizing Interest Rate Swap k
uroku z Uveru ¢. 1907/2007

351 361

Tabulka ¢. 2:

Nazov polozky

Derivaty uréené na

VEQGERNENE

C

vysledok
hospodarenia

Bezné uctovné obdobie Bezprosltvredne,predch?dzajuce
uctovné obdobie
Zmena realnej hodnoty (+/-) s vplyvom | Zmena realnej hodnoty (+/-) s vplyvom
na na

vysledok
hospodarenia

EQGEINERE

S

obchodovanie, z toho:

zabezpecovacie derivaty, . 1699 i 2412
ztoho:

Amortizing Interest Rate

Swap k Uroku z Gveru - -1699 - -22412

¢.1907/2007

30. Informacie o polozkach zabezpecenych derivatmi

Realna hodnota

Zabezpecovana polozka .. . . Be’zpro§’tred’nve .
Bezné uctovné obdobie predchadzajuce uctovné
obdobie
C

Majetok vykdzany v sivahe - -
Zavazok vykdzany v sivahe 351361 1472857
Zmluvy, ktoré sa nedc¢tuju na siivahovych i i
uctoch
Ocakdvané buduce obchody, dosial zmluvne i i
nezabezpecené
Spolu 351361 1472 857
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31. Informacie o majetku prenajatom formou financ¢ného prenajmu

Spolo¢nost nemd v predmete podnikania finan¢ny prendjom.

32. Informacie o zmene stavu vnutroorganizaénych zasob

Spoloc¢nost nelctuje o vnutroorganizac¢nych zasobach.

CL.Iv

Informacie, ktoré vysvetluju a dopifiaju polozky vykazu ziskov a strat

Informacie o ¢istom obrate

Nazov polozky Bezné uctovné obdobie

Bezprostredne predchadzajuce

uctovné obdobie

Trzby za vlastné vykony 28330910 28420 464
ZtOhotepelnaenerg|a 20526159 20347476
oot elektr leaene rg|a ......................................................... 5 673 62 3 ................................. ; 948 869 ..
e ostame ......................................................................... 1 31128 ]24”9
Tery Z p redaJaS|UZ|e b .............................................................. 842 60 1 ................................... 629 1 77 ..
Tery za tov é.r .................................................................................... g =
Vynos y Zo zakazky .............................................................................. g =
Vynos y Zne hnutelnost| na predaJ .......................................................... g =
Inevynosy suv|s|ace S beznoucmnostou ..................................... 1974 916 ................................. 2 372 078
Cisty obrat celkom 29173511 29 049 641

Tabulka ¢. 2:

Nazov polozky

Bezné uctovné obdobie

Bezprostredne predchadzajuce
uctovné obdobie

Kurzové zisky 3080 9524

Z toho realizované 3080 9518
e nereal |zovane RUIEIRNR NI HREIRINE RN IR O .............................................. 6 .
. Ostame ﬁ nan Cne Vyno Sy ................................................................. 1 5 .............................................. 6 .
\/ynosyzden\/atovychoperacu ............................................................ R

Spolu 3095 9530

Informacie o nakladoch voci auditorovi, auditorskej spolocnosti

Nazov polozky

Bezné uctovné obdobie

Bezprostredne
predchadzajuce uctovné
obdobie

Naklady vodi auditorovi, auditorskej
spolo¢nosti, z toho:

naklady za overenie individudinej Uctovnej zavierky
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Tabulka ¢. 2:

Nazov polozky Bezné uctovné obdobie

Bezprostredne predchadzajuce

uctovné obdobie

Spotreba pevného paliva 10 656 088 10251513
Spotrebap Iyn nehopahva ......................................................... 7 69495 .................................. 1852041
. Ostama S porre ba .................................................................... 9 66 879 .................................... 796 538 .
Spotrebaener g” ..................................................................... 9 58603 .................................... 836 825
. Opravya UerIava me ............................................................... 8 69 394 .................................. 1 . 909 989 .
Nakadynangomne BB 2

Efi\gizrsjjnadem' elektro-, plynovych a hasiacich 193 622 176 864
. Ostame S quby ....................................................................... 9 96 730 .................................... 847 590 .
\/ypus teneem|snek\/oty ........................................................ 1 663827 .................................. ]714319
. Ostame .............................................................................. 1 : ] 22 333 .................................. 1880 627 .

Spolu: 18 428 684 20508 498
Tabulka ¢. 3:

Mzdové naklady 2901 203 2897076
. Ostame osobn e ; aklady nazaw sl U o Ost .................................... 48 33] ....................................... 46 206 .
. Soc|a|n a p o|stov na .................................................................. 7 59 92] ..................................... 749 58 ] e
. Zd r avoma po| Sto Vna ............................................................... ; 99 953 .................................... 296 328 .
|neosobneasoc|a|nenak|ady 462868 .................................... 287452

Osobné naklady spolu 4472276 4276 643
Tabulka €. 4:

Nazov polozky Bezné uctovné obdobie Bezprosltvr edne,predchédzaj Hee
uctovné obdobie

Kurzové straty 20283 31424
Z toho realizované 20260 31366
e ne rea hzovan e ................................................................ 223 ........................................... 58 .
Naklado\/euroky 426107 .................................... 292445
. Denvatove Op era c|e ................................................................. 32 ]59 ...................................... 66 097 .
Bankovepoplatky .................................................................... 20761 ....................................... 54544
Ostame ......................................................................................... - 3286
Spolu 499310 .................................... 447796
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33. Informacie o daniach z prijmov

Nazov polozky

Bezné uctovné obdobie

Annual Report

Bezprostredne predchadzajuce uctovné

obdobie

Zaklad dane Dan Dan v % Zaklad dane Dan Dan v %
b C d e f g

Vysledok

hospodarenia pred 641588 X X 469 953 X X

zdanenim, z toho:

teoreticka dan X 141 149 22,00 X 103 390 22,00

dafovo neuznane 2228821 490 341 2200 | 1377062 302 954 22,00
naklady

vynosy - . 2 645 297 581 965 22,00 1973 865 434250 22,00

nepodliehajuce dani

vplyv nezdctovanej

odloZenej danovej - - - - - -
Rohladavky e e

umorenie danfovej 31712 6977 2200 i i i

straty '

zmena sadzby dane - - - - - -
_Iné - dafovalicencia | e ) e o 2880 | T

Spolu 193 400 39670 20,51 126 850 25026 19.73

Splatna dar X 39670 22,00 X 2881 22,00

z prijmov

Odlozend dar} X 88367 21,00 X 189 426 22,00

Z prijmov

Celkova dany X 128 037 19,96 X 192 307 40,92

z prijmov

CLVv

Informacie o inych aktivach a inych pasivach

Spoloénost md na podstvahovej evidencii nasledovné polozky

Licencie SAP 119 118 eur
Majetok po lizingu 27182 eur
Projekty k nerealizovanym investiciam 321871 eur

Pripadné dalsie zdviizky

Spoloc¢nost neeviduje pripadné dalSie zavazky, ktoré sa nesleduju v beznom Uctovnictve a neuvadzaju sa v sivahe.
Ostatné financné pohladdvky/zdvizky

Spoloc¢nost eviduje nasledujuce finan¢né aktiva:

Amortizing Interest Rate Swap

Spolo¢nost uzatvorila s platnostou od 30. 6. 2009 Amortizing Interest Rate Swap na Urok k dvom dlhodobym Uverom.
K ddtumu zavierky 31. 12. 2016 spolo¢nost Uctovala ocenenie derivatov na Uctoch 414/373 na urok k splatkam Uveru
v roku 2017 a z toho odloZzent danovu pohladavku na Ucet 481/414. Ako podklad pouzila rozdiel droku 1M EURLIBOR-u
oproti zafixovanej vyske Uroku a tiez rozdiel roku 3M EURIBOR-u oproti zafixovanej vyske Uroku.
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CL.vI

Udalosti, ktoré nastali po dni, ku ktorému sa zostavuje uctovna zavierka

Po datume zostavenia Uctovnej zévierky sa nevyskytli vyznamné udalosti, ktoré by ovplyvnili i¢tovnu zavierku.

CL. v

Informacie o spriaznenych osobach

Jeden z ¢lenov Dozornej rady spolo¢nosti je suc¢asne ¢lenom Dozornej rady v spolo¢nosti BYTTERM, a. s, s ktorou nasa
spolo¢nost obchoduje za obvyklych obchodnych podmienok.

Informacie o vyske vzajomnych obchodov v roku 2016

i . MD - naklad - ucet
Nazov polozky 518 XXX

Dal - trzby - tucet

601 XXX
BYTTERM, a.s. — nakup sluzby — pranie bielizne 3830
g RM S p redaJ tepla .................................................................................................. o
Spolu 3830 8 606 369

CL vl
Ostatné informacie

Informacie o vydanych dlhopisoch

Spolo¢nost netctovala o vydanych dihopisoch.

Informacie o vyske dotacii a inych vynosov budticich obdobi

Nazov polozky

Bezné uctovné obdobie

Bezprostredne predchadzajice

uctovné obdobie

Odsirenie 4508726 5182154
Demmﬁ kac|aK‘|K2 .............................................................. ] 1320179 ................................. ; 1926853 ..
Den |mﬁ kaC|a K5 .................................................................... 4 591 89] .................................. 4 835710 ..
Ostame ................................................................................ 655076 703689

Spolu 21075872 22 648 406
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Informacie o bankovych Gveroch, p6zickach a kratkodobych finan¢nych vypomociach

Tabulka . 1:

Nazov polozky

Dlhodobé bankové uvery

Datum
splatnosti

Suma istiny
v eurach za
bezné uctovné
obdobie

f

Suma istiny
V mene za
bezprostredne
predchadz.
uctov.obdobie

g

TM EURLIBOR +

s 090%P2 | W i B
Revolvingovy,
prehodnoteny na TM EURIBOR +
splatkovy k 1.2 2014, € 240 % pa. 31.12.2020 1285912 1715512
dlhodoby
Investi¢ny splatkovy, 3M EURIBOR +

dhodoby | a0 | TV SO LI
Investi¢ny splatkovy, 3M EURIBOR +

dhodoby | desowpa | TR LT
Investi¢ny splatkovy, 3M EURIBOR +
dihodoby € 1,950 % pa. 31.12.2024 3181558 3663227
Dlhodobé uvery spolu € 15448 344 18302 366
Kratkodobé bankové uvery
Prevadzkovy, 3M EURIBOR +

omtokorentny LT 205%pa | e e R T

, . , , 3M EURIBOR +

Splatkovy Uver kratkodoby € 1,950 % pa. 30.6.2016 0 4260 000
Kreditné karty € 31.1.2017 1357 0
Ivnve,sncny— kratkodobd € TM EURLIBOR + 3172017 351 361 1121 4%

A e 02000
Revolvingovy,
prehodnoteny na TM EURIBOR +
splatkovy k 1.2.2014, € 240 % pa. 31.12.2020 429 600 429 600
kratkodoby
Investi¢ny splatkovy, 3M EURIBOR +

eatodoby LS 1920%pa | SRR S e
Investi¢ny splatkovy, 3M EURIBOR +
krtkodoby € 1,950 % pa. 31.12.2024 1180 560 1180 560
Investi¢ny splatkovy, 3M EURIBOR +
krtkodoby € 1,950 % pa. 31.12.2024 481 668 481 668
Kratkodobé tvery spolu & 2855378 10 189 322

Formazabezpeceniajednotlivych tverov -zalozné pravo na dlhodoby hmotny majetok a zalozenie pohladavok.
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CL.IX

Prehlad o pohybe vlastného imania

Informacie o zmenach vlastného imania

Tabulka ¢. 1:

Polozka vlastného imania

Zakladné imanie

Vlastné akcie a vlastné
obchodné podiely

Pohladavky za upisané vlastné
imanie

Zakonny rezervny
fond (nedelitelny fond)
7 kapitélovych vkladov

Ocerovacie rozdiely
Z precenenia majetku
a zavazkov

Ocenovacie rozdiely
7 kapitdlovych ucastin

Ocerovacie rozdiely
Z precenenia pri zliceni,
splynuti a rozdelenf

Nerozdeleny zisk minulych
rokov

Neuhradend strata minulych
rokov

Viysledok hospodarenia
bezného uc¢tovného obdobia

Ostatné polozky vlastného
imania

Ucet 491 - Vlastné imanie
fyzickej osoby-podnikatela

Bezné uctovné obdobie

Stav na zaciatku
uctovného
obdobia
b

22894753

Prirastky

Presuny

Stav na konci
uctovného
obdobia
f

22894753
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Zakladné imanie spoloc¢nosti tvori 689 601 ks zaknihovanych akcii v menovitej hodnote jednej akcie 33,20 eur. Vietky
akcie su spojené s rovnakymi pravami pre akcionarov. Zisk na akciu v roku 2016 predstavuje 0,74 eur (v roku 2015: 0,40

eur).

Zakonny rezervny fond méa vysku povinnej minimalnej tvorby podla Obchodného zdkonnika a stanov spolo¢nosti.

Tabulka ¢. 2:

Polozka vlastného imania

Zakladné imanie

Vlastné akcie a vlastné
obchodné podiely

Pohladavky za upisané vlastné
imanie

Zakonny rezervny
fond (nedelitelny fond)
7 kapitélovych vkladov

Ocerovacie rozdiely
Z precenenia majetku
a zavazkov

Ocenovacie rozdiely
7 kapitdlovych Ucastin

Ocerovacie rozdiely z precen.
pri zli¢enli, splynuti a rozdeleni

Nerozdeleny zisk minulych
rokov

Neuhradend strata minulych
rokov

Viysledok hospodarenia
bezného uc¢tovného obdobia

Ostatné polozky vlastného
imania

Ucet 491 - Vlastné imanie
fyzickej osoby-podnikatela

Stav na zaciatku
uctovného
obdobia
b

22894753

Prirastky
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Presuny

Bezprostredne predchadzajlce tictovné obdobie

Stav na konci
uctovného
obdobia
f

22894753
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CL. X

Prehlad penaznych tokov

Spolo¢nost zostavila prehlad penaznych tokov pomocou nepriamej metédy.

Penazné prostriedky

Peraznymi prostriedkami (angl. cash) sa rozumeju periazné hotovosti, ekvivalenty peraznych hotovosti, penazné
prostriedky na beznych Uc¢toch v bankéach, kontokorentny Ucet a ¢ast zostatku Uctu,Peniaze na ceste’, ktory sa viaze na
prevod medzi beznym Uc¢tom a pokladnicou alebo medzi dvoma bankovymi dc¢tami.

Penazné ekvivalenty

Penaznymi ekvivalentmi (angl. cash equivalents) sa rozumie kratkodoby financny majetok, ktory je zamenitelny za
vopred znamu sumu penaznych prostriedkov, pri ktorom nie je riziko vyraznej zmeny jeho hodnoty v najblizsich troch
mesiacoch ku dnu zostavenia Uc¢tovnej zavierky, napriklad terminované vklady na bankovych Uctoch, ktoré st ulozené
najviac na trojmesacnu vypovednu lehotu, likvidné cenné papiere uréené na obchodovanie, prioritné akcie obstarané
Uc¢tovnou jednotkou, ktoré su splatné do troch mesiacov odo dna, ku ktorému sa zostavuje Uctovna zavierka.

Nazov uétovnej jednotky: Zilinska

teplarenska, a. s.

Hospodarsky vysledok za tc¢tovné obdobie pred
zdanenim

ICO:
36403032

Sledované obdobie

2016
641 588
7109 664
-2254742
e 8 61047
861047
0
0
..
0
..
4326788
-141 400
..
0
..
0
0
94 237
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. 8 ....... Po h Iadav ky Z ob cho dneho S tyku ................................ 47 ............................ : 846 078 ............ 3 93 882 -
9 ....... C|stahodnotazakazky ............................................. 48 ..................................... OO
hat PohladavkyvoodcerSkeJamaterSkeJUJ ....................... i R B o
11 ...... Ostatnepohladavkyvramokonsohdo\/aneho celku 50 ..................................... O 0
ha Pohladavkyvoc|spolocmkomclenomazdruzemu51 ..................................... OO
]3 ..... Soc|a|nepo|sten|e52 ..................................... 00
P Danovepohladavkyadotaoe53 5342631 ......... 5169797
]5 ..... |nepoh|adavky54 ............................... 5577 ............... ]774
16| katkodobyfnancoymaerok ] se [ L s | asess)
A3 | zmenasavuzivazoy L e 7] s0s97es
] ....... Zakonnerezervykratkodobe91 41367647758
S Ostatnerezervykratkodobe93 ............................. 5 61379 ............. 64129
St Zavazkyzobchodnehostyku .................................... ; 597 ................................... S
. 4 ....... Zavazkyzo soc|a| neho fondu ..................................... ] 03 ............................... 4 833 ............ 1 ] 899 .
5 ....... Odlozenydanovyzavazok ........................................ 105 .................................... OO
6 ....... Zavazkyzobchodnehostyku .................................. 107109 1219049205841
o ZavaZkyVOCIdcerSkeJ a materskeJ UJ ........................... 110 .................................... O 0
8 ....... Ostatnezavazkyvramc|konsohdovanehocelku ............ 111 .................................... O 0
9 ....... Zavazkyvoc|spolocmkomazdruzemu ........................ S i O 0
g O ..... Zavazkyvo c|za o ancom ..................................... B 3 ............................. 84 642 ............ 32 258 -
. ] .] ...... Zavazkyzo soc|a| neho po |sten| a ................................. ] ] 4 ............................. 23 ] 97 ............ ] 8 287 -
e Danovezavazkyadotaoe ......................................... 115 ............................ 3 55274 235488
. ] 3 ..... Ostatnezavazky ..................................................... ] 1 6 ............................ ] 22 458 ............ 54 573 -
S Beznebankoveuvery .............................................. 120 7333944 ......... 5906205
15| Keatkodobe fmancnevipomod L |00
A4 | Casove rortsentenakadovprimoy |7 Ll e | 800
R Nakladybuduc|chobdob|6263 .............................. 2108 .............. -8699
2. |Prmybuddcchopdoni Leaes | L0
A5 | Casove rorlsente vidaviov,vinosoy | 8 || 572 | 143858
R Vydavkybuduc|chobdob| ..................................... 122]23 ................................. OO
2. | Wnosybuddcchobdoni - lraaias| L s | 43
A*** Penazné toky z prevadzkovej ¢innosti 9 3926 167 22878933
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Podielové CP a podiely v spolo¢nosti s podstatnym
vplyvom

B***

Penazné toky z investi¢nej ¢innosti

Ocenovacie rozdiely z precenenia pri zluceni,
splynuti, rozdeleni
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Penazné toky z prevadzkovej ¢innosti

3926 167

22878933

Penlazné toky z investi¢nej ¢innosti

-988 639

-33537 436

Penazné toky z financ¢nej ¢innosti

-2766 735

10 641 024

Zmena stavu penaznych prostriedkov a
penaznych ekvivalentov

Stav penaznych prostriedkov a pefiaznych
ekvivalentov na zaciatku uctovného obdobia

Zostatok penaznych prostriedkov a penaznych
ekvivalentov na konci t¢tovného obdobia

197 001
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STANOVISKO AUDITORA
K UCTOVNEJ ZAVIERKE

5 Sprava nezavislého auditora o overeni rocnej uctovnej zavierky
k 31.12.2016

-
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SPRAVA NEZAVISLEHO AUDITORA

0 overeni rocnej Uctovnej zavierky k 31.12. 2016

Ndzov everovanej spolocnosti : Zilinska teplarensk4, a.s.
Preverované obdobie. 01.01.2016 - 31.12.2016
Auditor: ALDEASA AUDIT, s.r.0., licencia SKAU &islo 268

auditor projektu: Ing. Michal Faith, €. dekrétu 629

Dadtum vyhotovenia spravy: 10.03.2017
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Sprava nezavislého auditora

akcionarom, dozomej rade a predstavenstvu spolocnosti Zilinska
teplarenska, a.s.

Spriva z auditu uétovnej zavierky

Nizor

Uskutoénili sme audit priloZenej Gétovnej zdvierky spoloénosti Zilinska teplarenskd, a.s.,
ktora obsahuje sivahu k 31. decembru 2016, vykaz ziskov a strit za rok konéiaci k tomuto
datumu a pozndmky, ktoré obsahuji sithrn vyznamnych G&tovnych zisad a G&tovnych
metdd a d'aldie vysvetl'ujhce informacie.

Podl'a nasho nazoru, Gftovna zivierka poskytuje vo vietkych vyznamnych stvislostiach
pravdivy a verny obraz finanénej situicie spolo¢nosti Zilinskd teplarenska, a.s. k31.
decembru 2016 a vysledku jej hospoddrenia za rok konéiaci k uvedenému ditumu v silade
so zdkonom o Gétovnictve,

Ziklad pre ndzor

Audit sme vykonali podla medzindrodnych auditorskych Standardov (International
Standards on Auditing, ISA). Nasa zodpovednost' podl'a tychto Standardov je uvedena
v odseku Zodpovednost' auditora za audit Uétovnej zavierky. Od Spolonosti sme
nezavisli podl'a ustanoveni zdkona &. 423/2015 Z. z. o Statutdrnom audite a o zmene a
doplneni zdkona €. 431/2002 Z. z. o Uttovnictve v zneni neskoriich predpisov (d'alej len
wzdkon o Statutdrnom audite™) tykajicich sa etiky, vritane Etického kodexu auditora,
relevantnych pre nd$ audit uctovnej zdvierky a splnili sme aj ostatné poziadavky tychto
ustanoveni tykajicich sa etiky. Sme presvedéeni, Ze auditorské ddkazy, ktoré sme ziskali,
poskytuji dostatony a vhodny zdklad pre na3 nazor.

Zodpovednost’ Statutdrneho orgdnu za uctovai zdvierku

Statutérny organ je zodpovedny za zostavenie tejto ucétovnej zavierky tak, aby poskytovala
pravdivy a verny obraz podla zikona o 0Oftovnictve a za tie interné kontroly, ktoré
povaZuje za potrebné na zostavenie Uétovnej zdvierky, ktord neobsahuje vyznamné
nespravnosti, &i uz v désledku podvodu alebo chyby.

Pri zostavovani Gc¢tovnej zavierky je Statutdrny orgin zodpovedny za zhodnotenie
schopnosti Spolo&nosti nepretrZite pokratovat’ vo svojej Einnosti, za opisanie skuto&nosti
tykajlicich sa nepretriitého pokracovania v éinnosti, ak je to potrebné, a za pouZitie
predpokladu nepretrZitého pokradovania v &innosti v Gétovnictve, ibaZe by mal v imysle
Spoloénost’ zlikvidovat’ alebo ukonéit’ jej Einnost, alebo by nemal in realisticki moZnost’
neZ tak urobit’.

Zodpovednost’ auditora za audit tuctovnej zdvierky

NaSou zodpovednostou je ziskat primerané uistenie, & Gétovna zdvierka ako celok
neobsahuje vyznamné nespravnosti, & uZ v désledku podvodu alebo chyby, a vydat
spravu auditora, vritane nidzoru. Primerané uistenie je uistenie vysokého stupiia, ale nie je
zérukou toho, Ze audit vykonany podla medzinirodnych auditorskych Standardov vidy
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odhali vyznamné nespravnosti, ak také existuji. Nesprivnosti mézu vzniknat v
dosledku podvodu alebo chyby aza vyznamné sa povaZuji vtedy, ak by sa dalo
odévodnene ocakdvaf, Ze jednotlivo alebo v sithrme by mohli ovplyvnif ekonomické
rozhodnutia pouZivatel'ov, uskuto¢nené na zéklade tejto (ictovnej zévierky.

V ramci auditu uskutoneného podla medzinarodnych auditorskych Standardov, podas
celého auditu uplatiiujeme odborny tsudok a zachovavame profesiondlny skepticizmus.
Okrem toho:

* Identifikujeme a posudzujeme rizikd vyznamnej nespravnosti i&tovnej zavierky, &i
uz v dosledku podvodu alebo chyby, navrhujeme a uskutoéiiujeme auditorské
postupy reagujiice na tieto rizikd a ziskavame auditorské dékazy, ktoré si
dostatotné a vhodné na poskytnutie zdkladu pre na$ nézor. Riziko neodhalenia
vyznamnej nespravnosti v désledku podvodu je vy3sie ako toto riziko v désledku
chyby, pretoze podvod mdéZe zahfilat’ tajni dohodu, falSovanie, Umyselné
vynechanie, nepravdivé vyhldsenie alebo obidenie internej kontroly.

¢ Oboznamujeme sa s internymi kontrolami relevantn§mi pre audit, aby sme mohli
navrhnit' auditorské postupy vhodné za danych okolnosti, ale nie za Ggelom
vyjadrenia nazoru na efektivnost’ internych kontrol Spolo¢nosti.

e Hodnotime vhodnost pouZitych &tovnych zdsad aGétovnych metod
a primeranost’ U¢tovnych odhadov auvedenie snimi sdvisiacich informécii,
uskutoénené Statutirnym orgdnom.

* Robime zdver o tom, ¢i Statutdrny orgdn vhodne v iétovnictve pouziva predpoklad
nepretrZitétho pokrafovania v Cinnosti a na zéklade ziskanych auditorskych
dokazov zéver o tom, ¢&i existuje vyznamna neistota v sivislosti s udalostami
alebo okolnostami, ktoré by mohli vyznamne spochybnit’ schopnost' Spoloénosti
nepretrZite pokraCovat' v innosti. Ak dospejeme k zdveru, Ze vyznamna neistota
existuje, sme povinni upozornit' v nadej sprive auditora na slivisiace informdcie
uvedené v ultovnej zdvierke alebo, ak si tieto informdcie nedostatoéné,
modifikovat’ na$ ndzor. NaSe zdvery vychadzaji z auditorskyjch dékazov
ziskanych do ddtumu vydania naSej spravy auditora. Budice udalosti alebo
okolnosti viak mdzu spGsobif, Ze Spolognost’ prestane pokrafovat v nepretritej
¢innosti.

e Hodnotime celkovi prezenticiu, Struktiru a obsah G&tovnej zdvierky vratane
informdcii v nej uvedenych, ako aj to, & uétovna zdvierka zachytiva uskutotnené
transakcie a udalosti spdsobom, ktory vedie k ich vernému zobrazeniu. ;.-
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1. COMPANY PROFILE

Zilinské teplarenskd, a.s., is the dominant producer
of thermal energy in the town of Zilina. It is the third
largest central heat generation plant in Slovakia, and it
supplies heat at one of the lowest prices in the country
from comparable sources.

Zilinska teplarenska, a.s., became an independent legal
subject as of 1 January 2002 based on the Decision
of the Government of the SR No. 686 of 18 July 2001
On the Transformation of Electric Power Industry, after
splitting from the former SSE, as. company, Zilina.
Zilinské teplarenskd, a.s. has supplied heat to the
city residents and to industries for 50 years. During
its existence, the Company has experienced several
changes and now it is a dynamic enterprise with a
lot of experience, modern technology and efficient
production processes. It currently has 150 direct
customers and indirectly supplies heat via housing
associations to about 20,000 residential units. Its
customers are supplied thermal energy with required
stable parameters by means of hot-water and steam
distribution systems with a total length of 74 km. The
Company investment plans focus on the intensification
of and increase in production efficiency with emphasis
on ecological requirements and environmental
protection. The overall technological capacity includes
3 boilers of 75t/hr each and one boiler of 125t/hr, two
turbo-generators of 12MW each and one of 24MW, and
torque reduction of 0.768MW. Annually, depending on
climatic conditions, the plant generates from 2300 to
2500 TJ thermal energy in combined production with
electricity.

The main objective of the Company is to provide its
customers with a smooth and reliable supply of heat
and electricity. When searching for the optimal path to
improving energy generation, we follow modern trends
in production, continuously modernise technological
equipment, apply the best management practices and
minimise impacts on the environment.

Our Company is certified in Integrated Management
System that includes Quality Management System
under STN EN SO 9001:2008, Environmental
Management System under STN EN ISO 14001:2004,
and Occupational Health and Safety Management
System under OHSAS 18001:2007.

Our Company provides its clients with thermal energy at
a required quality and at prices that maintain adequate
level and are attractive and highly competitive in the
market.

Company major objectives:

- provide high quality services and meet the
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requirements of our clients and parties involved,

- ensure a continuous process of modernising the
system of central heat supply, highlighting the
reduction of the production process impact on the
environment,

- improve the efficiency of the cogeneration cycle of
energy conversion.

SCOPE OF BUSINESS OF THE COMPANY

- Purchase, distribution and sale of electricity and heat,
including the provision of services related to electricity and
heat supply, consumption or usage;

- Electric power engineering — generation and distribution
of electric power;

- Heat supply — generation and distribution of heat;

- Advisory services for energy sector;

- Electrical installations;

- Revisions of electric equipment and networks;

- Expert inspections and tests of gas installations;

- Repair and maintenance of gas equipment;

- Expert inspections and tests of pressurised equipment;

- Repair and maintenance of pressurised equipment;

- Repair and maintenance of reserved electrical equipment;

- Assembly, reconstruction and maintenance of reserved
technical equipment — pressurised;

- Locksmith;

- Metalworking;

- Commercial activity within the scope of free trade;
- Accommodation services (hostels);

- Company recreational property rental;

- Serving delivered meals;

- Property rental;

- Brokerage in the scope of free trade,

- Mediation of transport.
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2. STATUTORY AND SUPERVISORY BODIES
OF THE COMPANY AND COMPANY MANAGEMENT

Speech by the Company’s Chairman
of the Board

Dear customers and business partners,

Zilinské teplarenska is celebrating an important anniversary
at the time of writing this Annual Report. It first started
production in 1967 and in fifty years of its existence, the
coal-fired heat generation plant has become a modern
company. Nowadays, the third largest central heat
generation plant in Slovakia with 274 MW of installed
heat capacity and 50 MW of electric power capacity it is
also among the most ecologically friendly in the country. It
annually generates between 2000 and 2300 TJ of thermal
energy, which is supplied directly to 260 delivery points
and indirectly via housing associations to more than
20,000 residential units. In total, our Company covers 50%
of the heat demand in the city of Zilina and we have been
supplying heat to our customers at one of the lowest prices
in the country for several years.

| consider 2016 an important milestone in the history of
our Company. The year was highlighted by the spirit of
overall stabilization and improved production efficiency.
We successfully completed several years of modernization,
resulting from both the operating condition of our surviving
outdated technologies, as well as from the necessity of
further greening up to which we were committed by
European legislation but also by our social responsibility
in relation to the environment. The volume of investments
we have spent on greening up of the operation in recent
years is almost EUR 40 million, and we paid a substantial
part of this amount using EU funds. Several years of efforts
paid off, and we managed to meet the emission limits
applicable from 1 January 2016.
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We did not cease in our efforts and continued our
greening up and development activities in 2016 as well.
Among the most important activities | can mention that
we were successful in obtaining another non-repayable
financial contribution from the EU funds in the amount of
55% of the eligible costs of upgrading and modernizing
the technology of separation devices to reduce emissions
of solid pollutants.

Modernization of heat distribution systems is strategically
important in terms of the generated heat distribution
efficiency. This modernization is based on the transition
from steam to hot-water distribution in areas where heat
consumption is predominantly intended for heating and
no steam is needed for technological purposes. This is one
of the largest projects in the modern history of our heat
generation plant, and definitely the most complex project
ever to be implemented in the Company. By now, the
actual preparation of the project has lasted for more than
two years, and it involves the replacement of distribution
pipelines throughout the city. The project is divided into
several stages and we plan to renovate more than 25 km
of obsolete pipelines within three years. It is an extremely
costly activity; therefore obtaining a non-repayable financial
contribution is a prerequisite for its implementation.

We also intensified the preparation of the ,Novy zdroj”
("New Source”) project with the use of alternative fuels,
which would reduce the dependence of the heat
generation plant on fossil fuels, diversify the fuel base and
reduce the carbon footprint.

Considerable attention was paid to finding a solution to
terminate fly ash inflow to the tailing pond in the village of
Rosina without increasing the operating costs compared
to the previous practice. Our goal is to process fly ash
using the so-called “dry or wet” method directly in our
heat generation plant and, together with cinder (clinker)
and energy gypsum, ensure their further use in industrial
production, including their use as a material component
for reclamation of the tailings pond itself. We are actively
working on the reclamation project so as it can be ready
in2017.

In addition to the implementation of the above-mentioned
activities throughout the year, we also provided safe and
reliable supply, uninterrupted by any multi-day outages of
heat supply. In order to ensure new business opportunities
and minimise the impacts of measures carried out for the
purpose of energy savings on the consumption side, we
also focused on attracting new customers and the related
expansion of heat distribution systems.

From the economic point of view | can see satisfactory
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results. We managed to slightly exceed our planned
earnings and we have kept the heat price for our customers
at the same level for the fourth consecutive year.

Given the above-mentioned challenges, Zilinska
teplarenskd, a.s. will continue to face difficult tasks in the
coming years, which we will have to successfully manage
in order to remain capable of efficient operation and
maintain our competitiveness, especially in relation to
renewable sources that are massively supported by the
European Union funds. However, as we have managed
to overcome various obstacles in the recent 50 years
of the heat generation plants existence with success
and dynamic development, | am convinced we will
maintain and even strengthen the position of the most
environmentally friendly heat generation plant in Slovakia

in the coming years. We will continue to reliably supply
heat to our customers at one of the lowest prices in the
Slovak Republic, while maintaining favourable economic
results.

On behalf of the Company Board of Directors, | would like
to thank the shareholder, management and employees of
our Company for their work commitment that contributed
to the good results and to meeting the set objectives.
Furthermore, | would like to thank the Company customers
and suppliers for their cooperation, which helped Zilinska
teplarenskd, a.s. close the year 2016 with positive economic
results again.

Ing. Frantisek Pompura
Chairman of the Board and General Director (CEQ)
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ORGANIGRAM OF THE COMPANY
AS OF 31 DECEMBER 2016
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DEVELOPMENT OF THE EMPLOYEE STRUCTURE AS OF 31 DECEMBER 2016

as of 31 December 2015

Gender structure

as of 31 December 2016

sharein %

Men 165 88,7
e B o el
Total 186 100 194 100
Structure by education achieved
University (Master) 33 17,7 36 18,6
i mversny(Bachelor) ............................ e T R S S
R |ghersecondary .............................. B B R B B Sl
e owersecondary .............................. E R ] E O R Sl
o lememary ...................................... o[ B P
Total 186 100 194 100

ZT, a.s., employees age structure
as of 31 December 2015

Total

75

186

Share in %

2.2

6,5

40,3

338

100

as of 31 December 2016

Age do 25 25-30 30-40 40-50 50-60 60 - 65 Total
Men 6 11 28 64 54 8 171
Women 1 0 3 7 10 2 23
Total 7 11 31 71 64 10 194
Share in % 36 56 16 36,6 33 52 100
Year 2015 45,4 years
A erage adge o d d € PIO ee
Year 2016 45,6 years
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3. BUSINESS, TECHNICAL AND ECONOMIC
INFORMATION ON THE COMPANY

Main sales indicators and Company business strategy

The main objective of the Company business strategy is achieving customer satisfaction with the services provided
to supply heat and electricity at acceptable heat prices. We fulfil this objective through relationship management and
active communication with the customers, maximum heat recovery in the initial fuel and responsible approach to
ensuring reliable work of people and technology. Heat and electricity sale volumes are significantly affected by the
climate conditions, as well as by the process of reducing final heat consumption by customers implementing energy
efficiency measures.

Table 1: Heat and electricity supplied to the customers between 2011 and 2016 in MWh

| 2o 2012 2013 2014 2015 2016

z"h:s;;)a"es 453150 445 855 433350 383057 413074 421797
(E,::\z;‘:)dty SAREL 57735 66 420 68 299 57119 76 660 71683
00 000
LY 0 0 e
400000 .......... i e
350000 .......... ... ...
300000 .......... . ... ...
250000 .......... . .......................0.. ... . . ... ... ... ... ...
200000 .......... . ... ...
150000 .......... . ........................ .. ... ...
100000 .......... 0 ... .. ... ... ... ...
50000 .......... B B . N B P, B L. ...
0
2011 2012 2013 2014 2015 2016
m  Heat sales (MWh) Electricity supply (MWh)

The Company makes maximum use of the advantages of highly efficient cogeneration of heat and electricity. Since 2007, our
Company has also provided ancillary services in the sale of electric power. In 2016 we managed to achieve cumulative sales of
electric power at 7 673 623 €, and sales of ancillary services totalled 671 003 €

Heat sales in 2016 were positively influenced by the connection of new delivery points, which were connected between 2014
and 2016, while none of the existing customers were disconnected. Heat sales were negatively influenced by an ongoing
trend of applying thermal insulation onto residential buildings, as well as by other austerity and cost-saving measures on
the consumption side. The price of heat in 2016 was maintained at the same level as in 2015. The discount in billing for heat
changed from 2.8% (applied to both the variable and fixed components) in 2015 to 1% applied to the fixed component in 2016
for all consumers who adhered to payment discipline.
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Table 2: Sales in heat and electric power supplied to the customers between 2011 - 2016 in €

2011 2012 2013 2014 2015 2016

Heat sales 21 045 695 20910 869 21091 231 20166317 20471 595 20657 287
Electricity sales

excl. ancillary 5768 009 6 589 264 7117158 6061 239 7 948 870 7673623
services

G 1452584 1080 694 869839 775728 549634 671003
services sales

25000000
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500000 R e
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5000000 B T B [ N PN N B [ N
| | | | - -

0 2012 2013 2014 2015 2016
m Heatsales (€) Electricity sales excl. ancillary services (€) m  Ancillary services sales (€)

DEVELOPMENT AND RENEWAL

Overview of investment fields between 2011 and 2016

m 2012 2013 2014 2015

Connection points (€) 12451 908 719 703 827 1248 252401
Operation and other (€) 2192480 2673332 1489 634 1418551 2 895287 317111
Eco improvements 140 463 145 582 262 970 7 886 648 31020481 441017
(greening) (€)

Total (€) 3578087 3727633 2969779 8590475 33937016 1010529

30000000 ... ea e e eaeeneeeeeeeeeeeo o L

25000000 . inii e e e e e ea e ea e eaeeneeeeeneeeeeeeeeeeo L
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YOCITDETY)  s00050050000000050055066009550055055009590055055609090055055009090055058G09090AE0000G090I0AE0005G0I0I0A30005G00090050000000090055000000090d  hEII0EE00050C95900550050090900550050

BOOEYY)  co00006000020000000000500500000000600600300300000005950050090096A0E00ACICEA000000IE00500000900000000a00000000|  booooooooEE0s0eacaacc000d  booosooosaosoeacacoacoacosssosonanos

2011 2012 2013 2014 2015 2016

m  Connection points m  Operation m  Greening - ecological improvements
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In 2016, as part of investment activity related to connection points we implemented the steam delivery point for AKIN multi-
purpose building. We acquired building permit to build hot-water connection for INDUSTRA building. Preparatory works
continued in relation to the activity “Structural modifications of heat distribution systems — a change of the medium from steam
to hot water”

As part of greening our Company continued the preparation of the following activities: “Secondary fly ash processing’,“Dry fly
ash collection’,"Closed cooling circuit”and “New Source”. For the activity “Modernisation of EO technology’, we obtained financial
resources from the European Union and the contractor's selection procedure was launched. Regarding the “K1, K2 and K5 boiler
denitrification”activity, its test operation was completed and the acceptance procedure started.

Within the operation, the purchase of land under the 110 kV Transformer took place. We continued the activities "KIA easement
(real burden) establishment”and“Settlement of the land plots under the tailing pond”.

We purchased the land plots for the activity “Parking lot extension”and elaborated the project documentation for building permit.

REPAIR

In 2016 we carried out operative maintenance in the amount of 138 043 EUR.

As part of periodic maintenance we carried out several general overhauls (GO) and routine repairs (RR), in order to
increase the reliability of energy generation and secure labour safety and fire protection in our Company in the total
amount of 495 186 EUR. We implemented the following activities: “GO of the RCHS 1/IIl Reduction-cooling Station’, "GO
of the RCHS 2/I Reduction-cooling Station’,"GO of Reactors 1 and 2 — sludge thickener”, "GO of 24V batteries and rectifier’,
"GO of the railway siding” — without any new rail crossings, “GO of TG3 blanket drainage”. We completed the "GO of TG4".

In machinery maintenance, the spending on repair and maintenance reached 236 165 EUR.

Total spending on general overhauls and routine repairs reached 869 394 EUR

2012 2013 2014 2015

Spending on
general 4886739 3395 347 2463152 1923548 1844373 869 394
overhauls (€)

Spending on general overhaul in EUR

G000 000 ...

BETDETY  coscooco0sc000550000055000359500055006009500055005069500055006069000055056009000055005G09000055005G03050055005G0I000GE006G0I0E000E00EA0I0000G0005A0I000000005A0I05005500530I05005550

4000000 - e
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2000000 ... I s

U @D oooosocccosad  booossososccssasasosssed  boosocossoascsssccssssal  fessasssssccssacassased I ........................ I ...........................................
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2011 2012 2013 2014 2015 2016

PRODUCTION BASE

Zilinska teplarenska, a.s,, is situated in the eastern part of the city of Zilina with good rail and road networks connection.
The technology is based on combined heat and electricity generation. Supply to customers is by using the primary heat-
carrying media — steam and hot water. Basic technological equipment includes four high-pressure steam boilers, of which
three are coal-burning boilers and one is a natural-gas-burning boiler, producing overheated steam with nominal pressure
of 942 MPa and temperature of 535°C. The K3 gas-burning boiler serves as a hot source back up especially out of the
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heating season, which ensures immediate start and heat supply in case of failure or malfunction of major operation coal-
burning boilers. The K4 Boiler was decommissioned from the heat generation process on 31 December 2015 based on its
failure to meet the emission limits and termination of its permission to use. Also the OKP25 Boiler did not participate in heat
generation in 2016, since it was replaced by the K3 Boiler. The entire production of combustion particles passes through
electric separators and textile filters after desulphurisation, thus meeting the emission limits valid throughout 2016. Electric
energy is produced by three counter-pressure turbo-generators (TG1, TG2 and TG3) and by TG4 torque reduction.

PERFORMANCE DATA OF BOILERS AND TUR: l
BO-GENERATORS ARE AS FOLLOWS: ?

Boilers:

K1, K2 58,3 MWt (75th-1)
K3 63,7 MWt (75th-1)
K5 97,5 MWt (125th-1)
Turbo-generators:

TG1,TG2 2x 12 MWe

TG3 25 MWe

TG4 0,768 MWe

Characteristics of the sources for heat generation (nominal output, fuel) and production between
2013 and 2016

Boiler Performance Production in Production in Production in Produciton in
(th-1) 2013 (G)J) 2014 (G)J) 2015 (G)J) 2016 (GJ)

K1 75 brown coal, 785 674 473980 586 700 808712
natural gas

K2 75 brown coal, 436609 729613 631727 618102
natural gas

K3 75 natural gas - - - 17 305

K 4 75 brown coal, 155 645 274275 401521 | decommissioned
natural gas

K5 125 brown coal, 1015 951 666181 733535 917783
natural gas

OKP 25 25 natural gas 84 5433 6946 | decommissioned

TOTAL 375 - 2393963 2149482 2360429 2361902

ELECTRIC POWER

Our Company delivered electric power to the company SSE-D, a.s. grid under the mode of transferred responsibility
for deviation onto SSE, a.s. In 2016 we provided ancillary services for the SEPS company, namely SRV, TRV30MIN- and
TRV3OMIN+.

Characteristics of the sources for electric power generation and production between 2013 and 2016

Installed Generation in Generation in Generation in Generation in
capacity (MWe) 2013 (MWh) 2014 (MWh) 2015 (MWh) 2016 (MWh)

Turbo-generator

TOTAL 49,768 100 156 84631 106 427 100 584

The production each year can be very aptly compared according to the actual degree-days of heat in Zilina, which give
a picture of the need for heating in the given area based on actual climatic conditions.
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Degree-days (D°) measured in Zilina
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Climatic conditions are characterised by the number of degree-days per a certain period of time. The more challenging
the climatic conditions are (i.e. the colder it is outside), the higher is the number of degree-days. Degree-day (°D) is the
difference between the internal temperature in a household (average 20°C) and the average outdoor temperature.

THE ENVIRONMENT AND ECOLOGY

By building an Integrated Management System,
Zilinskd teplarenska, a.s., declared its interest in
improving environmental performance of the
Company, and orientation of the production
and technology base development towards
technologies that reduce negative impacts on
the environment. The Company continues in
a ceaseless process of modernising and greening
the central heat distribution system, and in
continuous reduction of the heat generation
process” impact on the environment. The
Integrated Management System, implementing
the 1SO 14 001 standard (Environmental
Management System), became an active tool
for continuous improvements in care for the
environment.
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INTEGRATED PREVENTION AND CONTROL OF ENVIRONMENTAL
POLLUTION

Waste management

The main component of our waste management is the production of fly ash and cinder. These wastes are generated
by burning brown coal in coal-burning boilers. The waste is deposited at a sludge pond (tailing pond), after being
transported there via hydraulic route. Since 2010, another waste product has been the so-called energy-gypsum -
waste generated by flue gas desulphurisation. This waste is disposed of by an authorised organisation.

Ash production

2010 2011 2012 2013 2014 2015 2016

In the field of other waste management our Company handles the waste according to the valid legislation, thus
minimising its negative impact on the environment. The Company is included in the system of separated municipal
waste collection in the city of Zilina, and has implemented a system of separated waste collection, such as PET bottles,
used paper, glass, paper packaging and plastic packaging. Also, Zilinska teplarenska, a.s, has entered into a contract with
an authorised organisation to handle and dispose of hazardous waste.

PROTECTION OF WATERS, HANDLING OF CHEMICALS

Zilinska teplarenska, a.s, intakes
technologic water from the
river Vah. The Company uses
own water pump station and
own pipeline to transport
water to the heat generation
plant for further chemical
treatment, so as it could be
used in production processes.
The Company handles water
in accordance with Act no.
364/2004 Coll. (Water Act),
and also according to valid
integrated  permit,  which
includes handling of waste
water.

/3
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The amount of water intake from the river Vah
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AIR PROTECTION

The main task in the field of air protection
is ceaseless reduction of the amount of
pollutants discharged. To achieve this
objective, we completed the construction
of desulphurisation equipment in 2009.
Since 2011, desulphurisation equipment
has worked in permanent operation. In
2016, desulphurisation equipment operated
without exceeding specified  monthly
emission limits. Desulphurisation equipment
reduces SO2 content in exhaust gases and
ensures compliance with the respective
emission limit up to 250mg/m3, and through
a textile filter it ensures compliance with the
emission limit regarding solid pollutants up
to 25mg/m3.

In order to ensure compliance with emission limits for nitrogen oxides, the Company completed in 2015 the
implementation of the denitrification equipment project for K1, K2 and K5 boilers, for which the Ministry of Environment
allocated to our Company non-repayable financial contribution at 50% of the total investment cost. The construction
was also associated with boilers retrofitting so that they were able to meet more stringent emission limits applicable
from 2016.The equipment was in test operation throughout 2016. Implementation of this project ensures NOX emission
reduction from the original concentration of 600 mg/m3 to the current 200 mg/m3. Denitrification is a significant
contribution in the field of air protection and improvement of air quality in the region of Zilina.

Air protection is regulated by Act no. 137/2010 Coll., and the Ministry of Environment Regulation no. 410/2012 Coll,
which tightens emission limits for pollutants after 2016.
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POLLUTANT EMISSIONS

Emissions by (t/year)

2010 2011 2012 2013 2014 2015 2016
m  Heat sales (€) m  Electricity sales excl. ancillary services (€) m  Ancillary services sales (€) Ancillary services sales (€)
2

The third trading period 2013-2020 began in 2013, and is characterised by several changes in the system of CO2
emission allowance trading. Part of emission allowances will be allocated to the Company free of charge and part of
emission allowances for the third trading period 2013-2020 will have to be purchased at auctions.

In 2016, the Company produced 248 398 tons of CO2, of which 67 336 tons of CO2 were allocated free of charge. We
purchased the remainder of the emission allowances at auctions.

INTEGRATED MANAGEMENT SYSTEM

Integrated Management System (IMS) of
the company Zilinska teplarenska, a.s,, Zilina
was implemented in 2008 and 2009, and it
integrates the following systems:

- Quality Management System according to
STN EN ISO 9001:2008,

- Environmental Management System
according to STN EN ISO 14001:2004,

- OHSAS (Occupational Health and Safety
Assessment System) according to OHSAS
18001:2007.

In November 2016, our Company successfully
passed an external supervision audit
procedure, which resulted in the auditor’s
conclusion on continuous improvement
of the Integrated Quality System. The
supervision audit was performed by
company SGS Slovakia spol. s r.o. Kosice.
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EVOLUTION OF THE COMPANY‘S ASSETS

Overview of assets evolution from 2013 to 2016

Annual Report

2016 2016 vs. 2015
2013 2014 2015 .
as of 31 Dec. difference

L"S‘;:;“"e“t 47902845 € 51977618 € 79786 695 € 73 665 670 € 6121025 €
Long-term
ntanaible assets 112816 € 59734 € 19744 € 0€ -19744 €
Long-term 47790029 € 51917884 € 79766 951 € 73665 670 € 6101281 €
tangible assets
Financial assets
Current assets 7458268 € 8658224 € 12396 894 € 7379851 € 5017043 €
Stocks 2171632€ 2990 112€ 1782709 € 921662 € 861047 €
Long-term 450 488 € 469 704 € 272565 € 319728 € 47163 €
receivables
short-term 4377575€ 4028322 € 8802462 € 4311485¢€ 4490977 €
receivables
Financial 449 573 € 1170086 € 1539158 € 1826976 € 287818 €
accounts
- of which 406 748 € 1126399 € 1512950 € 1629975 € 117025 €
allowances
Accruals 742 645 € 118461 € 127263 € 125072 € 2191€
Total assets: 56103 758 € 60 754 303 € 92310852 € 81170593 € 11140259 €

The following table shows the evolution of included assets increase and disposal by individual analyses per Q1 — Q4
of 2016. The largest changes in assets occurred at the item covering machinery, instruments and equipment, which is
mainly due to the inclusion of the new KOMATSU bulldozer in the amount of about 218 500 EUR. The item covering
buildings, structures and halls includes the largest increase of about 98 000EUR — hot-water connection for RUVZ.

Acquisition . Sum .
K31.12.2016 q Increase Disposal Final total
cost of changes
013100 900 528 € 0€ 0€ 0€ 900 528 €
Software
021100
Buildings, 50022619€ 136427 € 0€ 136427 € 50 159 046 €
structures, halls
022 100, 200
Machinery, 98 287 367 € 273185 € 10929 € 262 256 € 98 549 623 €
instruments
and equipment
022300 71915 € 0€ 362 € 362 € 71553 €
Inventory
031100 1716807 € 35107 € 613 € 34 494 € 1751301 €
Land plots
TOTAL 150999 236 € 444 719 € 11904 € 432815 € 151432051 €

76



\Wrocna sprava m

The tangible assets structure (in €) as of 31 December 2016 is shown in the following graph:

!

m 022100,200 Machinery, instruments,
equipment; 98 549 623 EUR

021100 Buildings, halls, structures; 50 159 046 EUR
013100 Software; 900 528 EUR

031100 Land plots; 1751301 EUR

022300 Inventory; 71553 EUR

ECONOMIC AND FINANCIAL ANALYSIS OF THE COMPANY

Evolution of the Company’s sales in 2012-2016:

Sales 2012 2013 2014 2015 2016
Thermal energy 20910869 € 21091 231€ 20166317 € 20471595 € 20657 287 €
Electric energy 6589 264 € 7117158 € 6061239 € 7948 870 € 7 673623 €
ASEie 1080694 € 869839 € 775728 € 549634 € 671003 €
energy AS
Olerer slles 77057 € 78598 € 73981 € 79543 €
and revenues 171598 €
Revenues from
sales of small
tangible assets 6385€ 1677 € 24944 € 12476 € 5527 €
and material
Revenues from
sales 0€ 0€ 0€ 0€ 0€
of securities
Total 28 664 269 € 29 158 503 € 27 102 209 € 29062 118 € 29179 038 €

Company’s financial condition

The financial condition of the Company has been rather
stableinrecentyears, with balanced sources of investment
and investment consumption. The Company meets in
time its obligations to the financing bank and regulates
its debt burden so that external resources do not exceed
its own. Eventual deviations are seasonal, especially
at the end of the year when liabilities become payable
from the investment and maintenance activities during
the summer season, when lower sales are cumulated. In
2016 the Company made loan instalments amounting
to 10 189 322 EUR (including a one-off instalment of the
bridging loan). In 2016 the Company did not draw new
loans for the acquisition of new investment units, and
reduced its overdraft loan spending by 2 449 907 EUR
compared to 31 December 2015. The overall debt burden
decreased by 10 187 965 EUR.
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Evolution of the debt burden on the Company in 2012-2016

Total loans

- long-term
loans

of which over-
draft loan

Annual Report

as of 31 asof 31 as of 31 as of 31 asof 31
December 2012 December2013 December 2014 December2015 December 2016
11873208 € 8 606 467 € 11825211€ 28491 688 € 18303723 €
6529656 € 3484 263 € 7542094 € 18 302 366 € 15448 344 €
5343552 € 5122204 € 4283117 € 10189322 € 2855379¢€
2392533€ 2076818 € 2137029 € 2305166 € 0€

TRADE RECEIVABLES AND PAYABLES

Trade receivables

Long-term and short-term trade receivables
as of 31 December 2016 gross reached
the amount of 4 548 000 EUR. Collection
period (recovery time) is 41 days, except for
receivables that have been provisioned with
adjustment (141 970 EUR) and without taking

into account the impact of seasonality.

Overdue trade

2016.

The development in overdue receivables
was stable throughout the year — there were
no significant fluctuations. Major customers
with short-term secondary payment inability
included MPM SPRAVCOVSKA SPOLOCNOST,

receivables
amount of 194 000 EUR as of 31 December

reached

s.ro, and PANORAMA SPORT HOTEL, a.s.

Throughout the year, the Company provided
its disciplined heat customers with an agreed
discount from the billed amount of the heat
price fixed component of the invoiced amount
paid on the due date, unless the customer had

no other outstanding commitments.

Trade payables

Long-term and short-term trade payables
as of 31 December 2016 reached 2 183 000
EUR, which means a year-to-year decrease
by 1 219 000 EUR compared with the 31
December 2015 trade payables amount.

Overdue payables as of 31 December 2016
totalled 1 000 EUR, which represents a year-
to-year decrease by 8 000 EUR. Throughout
the reporting period the Company was cash
generative and all the qualified payables

were reimbursed on time.

the
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Expected future developments and significant risks
and uncertainties

The Company has elaborated a strategic development plan for the period until 2024. The
plan contains development objectives for the modernisation of production technology
equipment so that the Company could respond in a timely manner to externalities that may
affect its future business and financial situation. The plan includes the following priorities:

Priority 1 is the replacement of steam distribution systems with hot water ones. Our
Company operates district heating (central heat supply = CHS) distribution systems with
a total length of 740 km, of which 482 km is steam distribution. Zilinské teplarenskd, a. s,
is entitled in the third programming period 2014-2020 to draw non-repayable financial
contribution from the Operational Programme Environment to change the steam -
distribution system to a hot water distribution system. Estimated date of implementation is between 2018 and 2020.

Priority 2 is to implement the investment activity — modernization of separation equipment technology to reduce emissions of
solid (particulate) pollutants in Zilinska teplarenska, a.s, for which our Company was granted a non-repayable financial contribution
under the Operational Programme Environment. Estimated date of implementation is between 2017 and 2018.

Priority 3 is to implement the activity “Closed cooling circuit”— the project addresses replacement of cooling water from the river
Vih (for technological equipment cooling) by a closed cooling circuit using heat pumps and absorption cooling. Estimated date of
implementation is between 2017 and 2018.

Priority 4 is preparing the choice of a suitable combustion technology that would ensure CO2 production reduction based on
alternative solid fuels and renewable energy sources, which would reduce the dependence of the heat generation plant on fossil
fuels, diversify the fuel base and reduce the carbon footprint. Estimated date of choosing the technology is in the period 2017 -
2018.

Additional information pursuant to § 20 of the Accounting Act No. 431/2002
a) Since the end of the accounting period, for which the Annual Report is compiled, there were no events of
particular significance in the Company.

b) In the 2016 accounting period the Company did not account for activities in research and development.

c) The Company does not have a branch (organisational unit) abroad.

d) Proposal for profit distribution.

e) In the 2016 reporting period, the Company did not acquire any shares in a joint-stock company, nor ownership
interest in other forms of business entities.

Under the Company’s Articles of Association, Article X, paragraph f) item 3, and Articles XVIl and XVIII, we present
in the table below a proposal for distribution of the Company’s profit made in 2016.

Pursuant to Article XVI item 2, the Company shall annually allocate at least 10% of its profits to the reserve fund,
until the reserve is equal to 20% of the share capital.

Share capital as of 31 December 2016 22894753 €

3421747 €

51355€

15000 €

Balance profit on record for the account of retained earnings : 447 196 €
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PROFIT AND LOSS STATEMENT AS OF 31 DECEMBER 2016

Actuality

Current accounting

Immediately

preceding
accounting period

2 Net turnover 01 29173511 29 049 641
. Revenues from economic activity total - 02 31148 427 31421719
sum of r. 03 - 09)
l. Sales of goods (604, 607) 03
Il. Sales of own goods (601) 04 28330910 28420 464
Ill. Sales of services (602) 05 842 601 629177
V. Activation (accounting group 62) 07 0 23105
Sales of long-term intangible assets, tangible
v fixed assets and material (641, 642) 08 5527 12476
Other revenues from economic activity (644,
VII. 645, 646, 648, 655, 657) 09 1969 389 2336497
Costs of economic activity total (r. 11 +r.
** 12+r13+4+r.14+r15+r.20+r.21+r. 24 10 30010624 30513499
+1.25+71.26)
Consumption of material, energy and other
B. unstorable supplies (501, 502, 503) 12 13351066 13736917
D. Services (accounting group 51) 14 2291551 3176635
E. Personnel costs total (rs. 16 to 19) 15 4472276 4276 643
E1 Wages and salaries (521, 522) 16 2901203 2897076
Remuneration of members of Company
2 boards and cooperative (523) 1 48331 46206
Social security costs (524, 525, 526) 18 1138570 1087 147
4. Socidlne ndklady (527, 528) 19 384172 246 214
Taxes and fees (accounting group 53) 20 162 524 175 348
Depreciation of and adjustments to fixed
G tangible and intangible assets (1.22 + 1. 23) 2l yltes SIBEE
Gl Depreciation of fixed tangible and intangible Py 2109 664 5 778 359
assets (551)
Net book value of fixed assets and material
H. sold (541, 542) 2 613 290
l Adjustments to receivables (+/-547) 25 3969 18 858
Other operating expenses (543, 544, 545,
J. 546, 548, 549, 555, 557) 26 2618961 3400449
. Tg;ult of economic activity (+/-) (r. 02 - r. 27 1137803 908 220
Added value (.03 +r.04 +r.05 +r.06 +r.
*
07)-(r11+r12+r.13+r.14) 28 13530894 12159194
Revenues from financial activity total r.
*%
30+r.31+r.35+r.39+r.42+r.43+r.44 2 3095 9331
XI. Interest income (.40 +r1.41) 39 15 6
2. Other interest income (662A) 41 15 6
XI. Foreign exchange gains (663) 42 3080 9525
Expenses on financial activity total r. 46 +
*%
r.47 +r.48+r.49+r.52 +r.53 +r. 54 45 499310 447797
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N. Interest expense (. 50 +r.51) 49 426 107 292 445
2. Other interest expense (562A) 51 426 107 292 445
@) Foreign exchange loss (563) 52 20283 31424
p Cost of revaluation of securities and cost of 53 37159 66097

derivates operations (564, 567)

Other expenses on financial activity (568,

Q 569) 54 20761 57831
. Eg)sult of financial activity (+/-) (r. 29 - r. 55 496215 438266
Profit from the accounting period before
*¥¥¥
taxation (+/-) (r. 27 + r. 55) >6 641588 469954
R. Income tax on ordinary activities r. 58 +r. 59 57 128 037 192307
R1 - payable (591, 595) 58 39670 2881
2. - deferred (+/-592) 59 88 367 189426
e Profit from the accounting period after 61 513551 277 647

taxation (+/-) (r. 56 — r. 57 - r. 60)
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ASSETS AND LIABILITIES BALANCE SHEET

Immediately
ASSET ITEMS Current accounting period ezl
accountlng
b period
Gross 1 Correction 2
‘:\Zs;‘:s il (P S 0ER 001 160 196 438 79025845 | 81170593 | 92310852
A. hELATEIGEREBR OB | ) 152549637 | 78883967 | 73665670 | 79786695
r.011 +1.021
Long-term intangible
Al T gt 003 900 528 900 528 0 19744
2. Software (013)-/073, 091A/ 005 900528 900528 0 19 744
Long-term tangible assets
AL | o e 012 t0.020] 011 151649 109 77983439 | 73665670 | 79766951
BI1 Land plots (031)-092A 012 1751301 1751301 1716807

Individual movable assets
3. and sets of movables (022)- 014 98621176 47 869 825 50751 351 55710295
/082,092A/
7 Procured long-term tangible 018 1117586 0 1117586 573054
assets
Current assetsr.034 +r.041
B. +1.053 +1.066 +r. 071 033 7521729 141878 7379851 12396 894
B.I. Stocks total (rs. 035 to 040) 034 921662 0 921662 1782709
gy, | Material(112,115,11X)-/191, 035 921662 921 662 1782709
19X/
Long-term receivables
B.IL. total (r. 042 + rs. 046 to 052) 041 319728 0 319728 272 565
Trade receivables total (r.
B.IL.1. 043 +1.044 + 1. 045)) 042 141 400 0 141 400 0
Other  trade  receivables
1c (311A, 312A, 313A, 314A, 045 141 400 141 400 0
315A, 31XA) - 391A
8. Deferred tax receivable (481A 052 178328 178328 272 565
Short-term receivables
B.II total (r. 054 + r. 058 to . 053 4453 363 141 878 4311485 8802462
065)
Trade receivables  (311A,
BILY 312A, 313A, 314A, 315A, 054 4406 286 141 878 4 264 408 3418 331
31XA)-391A
Other  trade  receivables
1c (311A, 312A, 313A, 314A, 057 4406 286 141 878 4 264 408 3418 331
315A,31XA)-391A
Tax receivables and subsidies
6. (341,342, 343, 345, 346, 347) 063 0 0 > 342631
Iné pohladavky (335A, 33XA,
8. 371A, 374A, 375A, 378A) - 065 47077 47 077 41500

391A
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Short-term (current)
B.IV. financial assets (rs. 067 to 066 1629975 0 1629975 1512950
070)
Short-term (current) financial
2 assets - without  current | 0 1629975 1629975 1512950
financial assets in affiliated
entities
Brg | PSR EEES (2 2 071 197 001 0 197 001 26208
r.073
BV.1 Money (211,213, 21X) 072 4114 4114 4157
2. gg%k accounts (2214, 22X +/- 073 192 887 192887 22051
C. Accruals Is. 062 to 065 074 125072 |0 125072 127 263
Long-term prepaid expenses
C1. (381A, 382A) 075 1033 1033 1350
Short-term prepaid expenses
2. (381A, 382A) 076 124019 124019 125810
Accrued short-term income
4 (385A) 078 20 20 103

Immediately

Current accounting

LIABILITY ITEMS . preceding
period . .
b accounting period
> 6
Total equity and liabilities r. 080 +r. 101 079 81170593 92310852
+r.141
Equity r. 081 + r. 085 +r. 086 + . 087 +r.
A 090 +r.093 +r.097 +r. 100 080 33612257 33087993
Al Total registered capital (rs. 082 to 084) 081 22894753 22894753
Al Registered capital (411 or +/-491) 082 22894753 22894753
A.V. Statutory reserve funds (r. 088 + r. 089) 087 3421747 3393982
Statutory reserve fund and indivisible fund
A1, (417A, 418, 421A, 422) 088 3421747 3393982
AVL. Revaluation reserve total (r. 094 to r. 096) 093 -1699 -22412
AVLT. Revaluation of assets and liabilities (+/- 414) 094 -1699 -22412
AVIL g;;ult for the previous years r. 098 + r. 097 6783 905 6544023
AVILT. Retained earnings from previous years (428) 098 6 783 905 6 544 023
Result for the accounting period after
A.VIIL. tax/+-/r.001-(r.81+r.85+r.86+r.87 + 100 513551 277 647
rr90+r.93+r.97 +r.101 +r. 141)
Liabilitiesr. 102 +r.118 +r. 121 +r. 122 +
B. r. 136+ 1. 139 + r. 140 101 26 482 464 36574453
B Long-term liabilities total (r. 103 + r. 107 102 7113 2280
tor.117)
9. Liabilities from social fund (472) 114 7113 2280
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B.II. Long-term reservesr. 119 +r. 120 118 2026 345 1949771
3. Other reserves (459A, 45XA) 120 2026 345 1949771
B.III. Long-term bank loans (461A, 46XA) 121 15448 344 18302 366
B.V. Short-term liabilities total (r. 123 + r.127 122 3287121 3792563
tor. 135)
B.IV.1. Trade liabilities total (r. 124 tor. 126) 123 2183262 3402311
Other trade liabilities (321A, 322A, 324A,

¢ 325A, 326A, 32XA, 475A, 476A, 478A, 47XA) 126 2183262 3402311

6 Liabilities to employees (331,333, 33X,479A) 131 270854 186212

7 Social security liabilities (336A) 132 162 876 139679

Tax liabilities and subsidies (341, 342, 343,
8 345, 346, 347, 34X) 133 515347 32036
9 Derivates operations liabilities (373A, 377A) 134 2151 28733
Other liabilities (372A, 379A, 474A, 475A,

10 479, 47)) 135 152631 3592
B.V. Short-term reserves (r. 137 +r. 138) 136 2858163 2338151
BV.1. Statutory reserves (323A,451A) 137 1836467 1877834

2. Other reserves (323A, 32X, 459A, 45XA)) 138 1021696 460317

Current bank loans (221A, 231, 232, 23X,
B.VI. 461A, 46XA) 139 2855378 10189 322

C. Total accruals (r. 122 and r. 125) 141 21075872 22 648 406

Deferred revenue long-term (384A) 144 19 494 687 21071582

4. Deferred revenue short-term (384A) 145 1581185 1576824
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NOTES TO THE 2016 FINANCIAL STATEMENTS,

AND CASHFLOW OVERVIEW

Note:

All data and information contained in these notes are based on accounting and linked to the Financial Statements. Value
figures are in cents / whole euro (unless stated otherwise). Numbers listed in parentheses after the item or in columns
refer to the row or column of the respective Statement (Balance Sheet or Profit-Loss Statement).

Article |
General information

Basic information on the Company

Business name and address of Company

Main activities of the Company under an extract from
the Commercial Register

Zilinskd teplarenska, a.s., Kogicka 11,011 87 Zilina

- Purchase, distribution and supply of electricity and heat,
including the provision of services related to the supply,
consumption or use of electricity and heat;

- Advisory service in energy sector;

- Rental of the Company recreation facilities;

- Commercial activity within the scope of free trade;

- Inspection of electrical equipment and networks;

- Electrical installations;

- Supply of heat — generation and distribution of heat;

- Electro-energy - generation of electricity, supply of
electricity;

- Property rental.

1. Information regarding Annex 3, part A, letter c) on the number of employees

Current accounting period

Immediately preceding

accounting period

Average adjusted number of employees

Number of employees at the date of the
Financial Statements, of which:

number of managers

187 189
194 184
17 16
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Unlimited liability

The company does not report activities in this area.

Legal basis for preparing Financial Statements

These Financial Statements are the proper separate financial statements for Zilinskd teplarenské, a. s. They were prepared
for the accounting period from 1 January to 31 December 2016 according to Slovak legislation, namely the Accounting
Act and Accounting Procedures for Businesses.

Approval of the 2016 Financial Statements

The 2016 Financial Statements of Zilinska teplarenska, a. s, were approved by the Ordinary General Meeting, held on 25
May 2015..

Article Il
Information on the procedures adopted

Basis for preparing Financial Statements

Company Financial Statements were prepared using its prospected on-going activities in accordance with the
Accounting Act of the Slovak Republic and related accounting procedures. The books are kept in monetary units of
the European currency, i. e. Euro. Accounting respects the principle of compliance with accounting accrual respect of
costs and benefits. Taken as the basis are all costs and revenues relating to the accounting period regardless of the date
of payment. When valuing assets and liabilities, the precautionary principle is applied, i.e. taken as the basis are all the
risks, impairments and losses that are related to assets and liabilities and that are known at the Balance Sheet date. If the
accounting valuation of the assets is lower than its market valuation, property is not re-evaluated. Significant differences
are commented in the notes to Financial Statements. Long-term balance sheet items (assets, liabilities, accruals, loans
and advances) with remaining maturity over 12 months are reported as long-term and those with maturity under 12
months as short-term. That part of the item with a remaining maturity over 12 months, which is payable within 12
months, is reported as short-term.

The Company has applied methods of accounting and general accounting principles consistently with the previous
accounting period.

Long-term intangible and long-term tangible assets

Long-term fixed assets purchased are valued at procuring cost, which includes the cost of acquisition and related costs
(customs duty, transportation, installation, insurance, etc.).

Long-term intangible assets are depreciated according to a depreciation plan evenly 4 years both in accounting and tax
reports at the percentage rate of 25% per annum. Depreciation starts from the month in which the item was put into
use. Small intangible assets with acquisition price of € 2 400 or less are included in the costs — account 518 240.

Estimated useful life, depreciation method and depreciation rate are shown in the following table:

Estimated useful life, L
: Depreciation method
in years

Software 4 years even 25%

Annual depreciation rate
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Long-term tangible assets are depreciated according to a depreciation plan prepared on the basis of estimated useful
lives. Depreciation starts from the month in which the item was put into use. Small tangible assets with acquisition price
of € 1 700 or less are included in the costs — account 501 300.

Accounting depreciations were defined as follows:

Debreciation period Depreciation Annual accounting
P P method depreciation rate in %

Buildings, structures 20 - 40 years even 2,5-5,00
Individual movable assets and sets

of movables

Means of transport 4 years even 25,00
Ma;hmery, nstruments and 6-8-12years even 840-1250-16,70
equipment

The company chose the component approach to depreciation of the ,Desulphurisation” investment assets, where part
of the technology that is amortised for 12 years are measurers (meters/gauges), whose life expectancy is estimated at
four years. These meters are tax included in the 3rd depreciation group — for 12 years — and are accounts depreciated
for 4 years.

Given that the,Sludge pond” investment assets were depreciated for 30 years and the 2011 inventory report found out
it was more used than its net book value, the Company decided in 2011 that the carrying value will be depreciated by
2016, thus showing the fair value of that asset. Tax depreciation is continued until 2017.

The Company has decided to depreciate the newly included investment assets entitled “Denitrification” and K3 gas
boilerin 2015 for the period of 20 years due to the utilisation of assets. At the change in the depreciation groups in 2016
the Company decided to continue accounting depreciations of cooling equipment according to tax asset life — from
12 years to 8 years.

Securities and shares

Securities and shares are valued at acquisition cost, i.e. including acquisition-related costs. Changes in fair value of
securities and shares, which constitute the share capital of another company and are not securities and shares in
subsidiaries or in companies with significant influence, are accounted for with no effect on earnings directly to equity
account414.

Stocks

Inventory purchases are valued at acquisition cost, which includes the cost of acquisition and related costs (duty,
shipping, insurance, commissions, etc.) discounted of price discounts. Price discount given to the already sold or
consumed inventory is accounted for as a reduction in the cost of stock sold or consumed. The Company accounts
for stock using A method as defined by accounting procedures. Loss reserves are cost determined using the weighted
average.

Inventory (stocks) developed by own activity are valued at their own costs. Own costs are direct costs (direct material,
direct labour and other direct costs) and a portion of indirect costs directly related to the inventory developed by own
activity (production overhead). Production overhead is included in own costs depending on the degree of completion
of these stocks.

If the acquisition cost or own costs of inventories are higher than their net realisable value on the date on which the
Financial Statements are prepared, then adjustment item is created to reserves equal to the difference between the
accounting value and net realisable value. Net realisable value is the estimated selling price for inventories less the
estimated costs of completion and costs associated with their sale.
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Receivables

Receivables are valued at their origin by their nominal value. Adjustment is created for bad and doubtful debts, where
there is a risk of irrecoverability. If the residual maturity of debt is longer than one year, adjustment is created, which
represents the difference between the nominal and present value of the receivable.

Financial accounts

Financial accounts include cash, bank account balances and short-term financial assets where the risk of changes in the
value of this property is negligibly low.

Adjustments

Adjustments are made on the basis of the precautionary principle, if it is reasonable to assume that a downgrade
occurred in the value of assets over their book value. A provision is recognised in the amount of justifiable assumption of
impairment compared to its book value. Adjustments are created to the stock material without turnover over one year at
100% according to an assessment of their usability in the Company or their possible divestiture. For overdue receivables
and receivables where recovery is uncertain, according to their risk assessment or recoverability, respectively.

Reserves

Reserve (provision) is a liability representing the Company’s existing obligation that arises from past events and it is
probable that it will reduce future economic benefits of the Company. Reserves are liabilities of uncertain timing or
amount, and are valued at an estimated amount necessary to meet existing obligations on the date, on which the
Financial Statements are prepared.

Creation of a reserve is charged to the relevant expense account to which the obligation is relevant. Use of the reserve
is debited to the reserves account in question with a corresponding entry for the relevant payables account. Revocation
of unnecessary reserve provision or part thereof shall be charged in the opposite accounting entry to the reserve
creation entry.

The Company created reserves, in particular, to the deleted allowances, unused vacation, employee benefits, litigation,
fly ash excavation, and unbilled supplies.

Emission allowances

Allowances allocated free of charge are reported to account 254 — Current financial assets — with a corresponding entry
to Account 384 - Deferred revenue. Allowances allocated free of charge are valued at replacement cost at the date of
crediting the account of the National Register of Allowances. The Company uses Bratislava Commodity Exchange as the
reference exchange for the determination of fair value.

Purchased allowances are charged to account 254 — Allowances at cost. Acquisition of allowances will be charged to
account 259 - Purchase of short-term financial assets. Sale of allowances will be charged to account 254 — Allowances
— with a corresponding debit on account 561 - Sold securities and shares. Proceeds from the sale of allowances will be
charged to account 661 — Sales of securities and shares.

A reserve is created to the date of the Financial Statements to account 323 — Short-term reserves (provisions) for air
emissions released, times a known quantity of emissions released into the air from first to last day of the calendar year
and the emission quota fixed by Bratislava Commodity Exchange. The created reserve is charged to account 548 —
Other operating expenses. On the same day, allowances free of charge are entered in the same amount. Accounting
for accruals shall be debited to account 384 — Deferred income — with a corresponding entry on the debit account
648 — Other revenues from economic activity in the temporal and substantive connection with the use of allowances
allocated free of charge.

Employee benefits

Salaries, wages, contributions to state pension and insurance funds, paid annual leave and sick leave, bonuses and
other non-monetary benefits (e.g. health care) are recognized in the accounting period in which they were used by the
Company employees.
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Retirement plan with pre-defined pension benefit

The Company creates a provision (reserve) for severance pay at the rate specified in the Labour Code for a contribution
for retirement and disability retirement pension equal to two average monthly salaries.

The company creates reserves also for significant employment anniversaries, which are governed by the Collective
Agreement applicable to the Company for 2016:

a) upon reaching 25 years of continuous employment period in the energy sector, a one-off award will be paid to the
employee in the amount of average monthly salary,

b) upon celebrating 50 years-of-age jubilee, a one-off award will be paid to the employee in the amount of average
monthly salary.

The amount of redundancy pay is graded according to the number of years spent in the energy sector, and it is specified
in the applicable collective agreement.

Liability regarding the retirement plan is expressed in present value, it is counted annually using the method of estimated
cash flow discounting at an interest rate of 4.00%. Changes to the retirement plan are recognised in the Profit and Loss
Statement over the average employment period of the employees.

Liabilities
Liabilities are valued at face value when they occur. Liabilities are valued at acquisition cost at their receipt. If reconciliation

finds that the amount of liabilities differs from the amount in the accounting books, these liabilities are entered in the
accounts and Financial Statements in the ascertained value.

Current income tax

Income tax is charged to the Company expenses in the period of chargeability, and in the annexed Profit and Loss
Statement it is calculated from a base resulting from the profit before tax, which was adjusted for deductibles and
additions due to permanent and temporary adjustments to the tax base and loss redemption. The tax liability is stated
after deducting advances on income tax paid by the Company during the year. In the event that the advance payments
on income tax during the year exceed the tax liability for the year, the Company reports the final tax receivable.

Deferred income tax
Deferred income tax results from:

a) the differences between the book value of assets and the book value of liabilities recorded in the Balance Sheet and
their tax base,

b) the possibility to redeem tax losses in the future, which means the possibility to deduct the tax loss from the tax base
in the future,

C) the possibility to transfer unused tax credits and other tax claims in future periods.

Deferred tax assets (receivable) are recognized only to the amount at which it is probable that the temporary differences
can be offset against future tax base.

In calculating deferred tax, the rate of income tax is used, which is believed to be effective at the time of the settlement
of deferred tax.

Accrued expenses and deferred income

Accrued expenses and deferred revenues are recognized at an amount that is necessary to observe the principle of
substantive and temporal connection with the accounting period.

Derivates

Derivates are valued at fair value at acquisition cost and to the date on which the Financial Statements are prepared.

Changes in fair value of hedging derivatives are accounted for without effect on earnings directly to equity account
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414. Result of the implementation of hedging derivatives is recorded in the accounts 567 — Costs related to derivative
transactions, and 667 — Proceeds from derivative transactions.

Changes in fair values of derivatives held for trading on domestic stock exchange, foreign exchange or other public
market shall be charged to the profit and loss accounts 567 and 667.

Changes in fair values of derivatives held for trading in private markets are accounted for without effect on earnings
directly to equity account 414. Result of the execution of these transactions is charged on accounts 567 — Costs related
to derivative transactions, and 667 — Proceeds from derivative transactions

Assets and liabilities hedged by derivatives

Assets and liabilities hedged by derivatives are measured at fair value. Changes in fair values of assets and liabilities
secured by derivatives are recorded without any effect on earnings directly to equity on account 414.

Foreign currency

Assets and liabilities denominated in foreign currencies are translated to euro using the exchange rate announced
by the European Central Bank as of the date of the accounting case and in the Financial Statements as of the date on
which the Financial Statements are prepared. The resulting foreign exchange differences are charged to the profit and
loss account.

Revenue

Receipts for own performances and goods do not include value added tax. They are also reduced by discounts and
rebates (rebates, bonuses, credits, etc.). Revenues are recognized at the date of the delivery or service..

Article IlI
Information explaining and amending the Balance Sheet items

1.1. Long-term intangible and long-term tangible assets

Overview of the movement of long-term intangible and tangible assets from 1 January 2016 to 31 December 2016 is
shown in the table on pages 8-11.The entity has assets insured in the amount of 174 322.45 € with insurance companies
Kooperativa a.s., Bratislava, and Allianz a.s., Bratislava.

Small intangible assets recognised directly in costs was 19 564.20 € as of 31 December 2016.

Small tangible assets recognised directly in costs was 16 677.84 € as of 31 December 2016.



2. Information on long-term intangible assets

Table 1:

Long-term
intangible

assets

Annual Report

Current accounting period

Capitalised
deve-
lopment
cost

b

Initial evaluation

Software

Valuable
rights

Goodwill

Procured
LTIA

Advance
payments for
LTIA

h

Balance at
beginning of
the period

Balance at
end of the
period

900 528

900 528

900 528

900 528

Accumulated d

epreciation

Balance at
beginning of
the period

Balance at
end of the
period

880 784

880 784

Residual value

Balance at
beginning of
the period

Balance at
end of the
period
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Tabulka ¢. 2:

Long-term
intangible

assets

Immediately preceding accounting period

Capitalised
deve-
lopment
cost

b

Initial evaluation

Software

Valuable
rights

Goodwill

Procured
LTIA

Advance
payments for
LTIA

h

Balance at
beginning of
the period

Balance at
end of the
period

900 528

900 528

900 528

900 528

Accumulated d

epreciation

Balance at
beginning of
the period

Balance at
end of the
period

880 784

880 784

Residual value

Balance at
beginning of
the period

Balance at
end of the
period

3. Information on long-term intangible assets

Long-term intangible assets

Value for the current accounting period

Long-term intangible assets with a lien applied
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4. Information regarding long-term tangible assets

Table 1:

Current accounting period

Individual

Long-term
tangible assets e Procured LTI

(LTTA) Land plots Buildings assets and LTTA payments
sets of for LTTA

movables
d

Initial evaluation

Balance at

beginning of 1716807 50022619 98 359 282 - 573 054 - 150671762
the period

Increments - - - - 1010530 - 1010530
Decrements -613 - -11 292 - -21278 - -33183
Transfers 35107 136427 273186 - -444 720 - 0
Balance at end 1751301 | 50159046 | 98621176 - 1117 586 - | 151649109
of the period

Accumulated depreciation

Balance at

beginning of - 28 255824 42 648 987 - - - 70904 811
the period

Increments - 1857790 5232129 - - - 7089919
Decrements - - -11 291 - - - -11 291
Transfers - - - - - - -
Balance at end - 30113614 | 47869825 - - - | 77983439
of the period

Residual value

Balance at

beginning of 1716807 21766 795 55710295 - 573054 - 79766 951
the period

Balance at end 1751301 | 20045432 | 50751351 - 1117 586 - | 73665670
of the period
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Table 2:

Long-term
tangible assets
(LTTA)

Initial evaluation

Land plots

Buildings

Immediately preceding accounting period

Individual
movable
assets and
sets of
movables

d

Procured
LTTA

Advance
payments
for LTTA

Balance at

beginning of 1688315 48 753 141 59192 549 - 7143731 436 200 117 213 936
the period

Increments - - - - 34135 355 - 34135355
Decrements - -174 046 -67 283 - - -436 200 -676 329
Transfers 28 492 1443524 39234016 - -40 706 032 - 0
Balance at end 1716807 | 50022619 | 98359282 - 573 054 | 150671762
of the period

Accumulated depreciation

Balance at

beginning of - 26333113 38962 939 - - - 65296 052
the period

Increments - 1935091 3753330 - - - 3753330
Decrements - -12 380 -67 282 - - - -79 662
Transfers - - - - - - -
Balance at end - | 28255824 | 42648987 - - - | 70904811
of the period

Residual value

Balance at

beginning of 1688315 22420028 20229610 - 7143731 436 200 51917 884
the period

Balance at end 1716807 | 21766795 | 55710295 - 573054 - | 79766951

of the period

5. Information on long-term tangible assets

Long-term tangible assets

Long-term tangible assets with a lien applied

Value for the current accounting period

73665670

6. Information on long-term financial assets

The Company does not report on long-term financial assets

7. Information on long-term financial assets

SThe Company does not report on long-term financial assets

8. Information on debt securities held after maturity

The Company does not report on debt securities held after maturity

9. Information on provided long-term loans

The Company does not provide long-term loans
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10. Information on stock obsolescence provisions

The Company does not record stock obsolescence provisions in its accounts

11. Information on properties for sale

The Company does not record properties for sale

12. Information on stock with a lien applied, and on stock for which the entity has
a limited right of disposal

The Company does not have a lien established on its stock

13. Information on custom manufacturing and custom construction of real estate for
sale

The Company does not report on custom manufacturing

14. Information on the evolution of provisions to receivables

Current accounting period

I f
Balance of Settlement of SEHEEITEE Balance of

Receivables provisions at Addition of provisions due

provisions due

to disposal of
assets from
accounting

provisions at
the end of the
period

the beginning provisions to termination of
of the period legitimacy

Trade receivables 137 909 3969 - - 141 878
Other receivables - - - - -
Receivables 137 909 3969 - - 141878
total
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15. Information on the age structure of receivables

Prior to maturity After maturity Receivables total

b c
Long-term receivables
Trade receivables 141 400 - 141 400

Receivables against daughter accounting
entity and mother accounting entity

Other receivables within consolidated
entity

Receivables against partners, members
and association

Long-term receivables total 319728 - 319728

Short-term receivables
Trade receivables 4206 967 199 319 4406 286

Receivables against daughter accounting
entity and mother accounting entity

Receivables against partners, members
and association

Social insurance - - -
. Tax recewablesand subs | c||e5 ................................................ SRR e .
Other recewables ....................................................... 47 077 ............................... B R 47 077 .
Short-term receivables total 4254 044 199 319 4453 363

16. Information on receivables (claims) secured/hedged by a lien or other form
of collateral

Current accounting period

Highest value of
principal

Description of the subject of lien

File reference Value of receivable

Receivable - lien 15376/2011 0 33193919

. Recewa blef ||en ......................................................... ] 5378/201 .1 ........................... o ............... 31 534 223 ..
Rece|vab|e_||en 5097/2014 .......................... o ............... 36500000
Recewablefhen 5099/2014 .......................... o ............... 36500000
Rece|vab|e_||en9472/2016 .......................... o 10625000
Rece|vab|e—||en ......................................................... 19792/2014 .......................... o 12450692
Rece|vab|e_||en9474/2016 .......................... o 4335000
. Recewa ble_ ||en ......................................................... 26820/20 ]4 .......................... o ................. 5 069 308 ..
Recewable_hen_settled .............................................. 36394/2015 ........................... o 4899000
Recewable_l.en_settled .............................................. 36395/2015 ........................... o 4899000
Valueofrecewablesv\ntha||m|tedr|ghtofd|sposa| >< ........................... s
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17. Information on current financial assets

Table 1:

Item Current accounting period Immedlatgly precgdlng
accounting period

Cash register, valuables 4114 4157
Currem bankaccoums ...................................................................... 1 92 887 .................................... 22 05] .
Term d ep os|taccou nt S .............................................................................. e S =
Ca sh m tra nm ........................................................................................ e =

Total 197 001 26 208
Table 2:

e Franakl seees Balance at the Balance at
beginning of the end of the
the period period

Equity securities for trading - - - - -

Debt securities for trading - - - - -

Emission allowances 1512950 1831344 1714319 - 1629975

Debt securities with maturity

within one year held after - - - - -

maturity

Other applicable securities - - - - -

Procurement of current financial i ) ) i i

assets

Current financial assets total 1512950 1831344 1714319 - 1629975

18. Information on the evolution of provisions to current financial assets

The Company does not report on provisions to current financial assets.

19. Information on current financial assets with a lien applied, and regarding current

financial assets for which the entity has a limited right of disposal

The Company does not have a lien established on its current financial assets.
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20. Information on the fair value measurement of current financial assets at the day
of the Financial Statements

Current financial assets

Increase/decrease in
value (+/-)

Valuation effect on
profit or loss of current

accounting period

Valuation effect on
equity capital

Allowances (emissions —
commodities)

Other applicable securities

Current financial assets total

21. Information on own shares

The Company does not report holding any own shares.

22. Information on significant accruals of deferred expenses

Deferred expenses

a

Current accounting period

Immediately preceding accounting
period

Property insurance and insurance

against liability for damage 101186 101631
Grantedhcences 5061 ........................................... 4]29
S - L2

016

Prepaid expenses total 125073 127 263

23. Information on assets leased under finance lease

The Company does not report on assets leased under finance lease.
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24. Information on the distribution of accounting profit and settlement
of accounting loss

Table 1:

Immediately preceding accounting period
Accounting profit 277 647

Current accounting period

Total 277 647

25. Information on reserves (provisions)

Table 1:

Current accounting period

| h
Balance at the Balance at the

end of the period

beginning of the Addition Cancellation
period

a b f

Long-term reserves, of which:

Retirement and life or work 1103571 237419 160 845 - 1180 145
jubilees

Excavation (removal) of fly ash 843 200 - - - 843 200
Sludge pond - court litigation 3000 - - - 3000
Court litigation — other - - - - -
Long-term reserves total 1949771 237 419 160 845 = 2026 345
Short-term reserves, of which:

Wages for unused vacation, 163515 172 640 87190 76 325 172 640
including social security

Rewards to Sport Club 88 891 100753 88 891 - 100753
members

Compilation, verification,

publishing of Financial 10 360 10 360 10 360 - 10 360
Statements

Un-invoiced supplies 11066 310583 11 066 - 310583
Other — emissions 1714319 1663 827 1714319 - 1663 827
Provisions for other risks 350000 600 000 - 350000 600 000
Short-term reserves total 2338151 2858163 1911826 426 325 2858163
Reserves total 4287 922 3095582 2072671 426 325 4 884 508
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Table 2:

Long-term reserves, of
which:

Balance at the

beginning of the
period

b

Addition

Immediately preceding accounting period

Cancel-
lation

(S

Balance
at the end
of the period

]C

Retirement and life or work 1203170 121 800 221399 - 1103571
jubilees

Excavation (removal) of fly ash 843 200 - - - 843 200
Sludge pond - court litigation 50000 3000 - 50000 3000
Court litigation — other - - - - -
Long-term reserves total 2096 370 124 800 221399 50 000 1949771
Short-term reserves, of

which:

Wages for unused vacation, 151 654 163515 96 040 55614 163 515
including social security

Rewards to Sport Club 81188 88891 81188 - 88891
members

Compilation, verification,

publishing of Financial 10430 10 360 10430 - 10 360
Statements

Un-invoiced supplies 11319 11 066 10690 629 11066
Other - emissions 1056 673 1714319 1056 673 - 1714319
Provision for other risks 315000 350 000 - 315000 350 000
Short-term reserves total 1626 264 2338151 1255021 371243 2338151
Reserves total 3722634 2462951 1476 420 421 243 4287 922

26. Information on liabilities

accounting period

Long-term liabilities total 7113 2280
Liabilities with residual maturity over 5 years - -
|_|ab|||t|esvv|thres|dua|matur|ty1toSyears ......................................... 7 1]3 2280
Short-term liabilities total 3287121 3792563
I]_lia/S!LUes with residual maturity up to and incl. 385 466 3776 340
. Ove rdue ||ab| I|t |es .......................................................................... : 65 5 ................................... 16 o 3 ..
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27. Information on deferred tax assets or deferred tax liability

Immediately preceding

Item Current accounting period accounting period
Temporary differences between the carrying
amount (book value) of assets and tax base, -3639024 -1731632
of which:

29edUCtBlE e 383002 L) .
- taxable - -1731632
Temporary differences between the carrying
amount (book value) of liabilities and tax 4 488 204 2970562
base, of which:

e T B 4988204 | o 2970562
- taxable - -
Possibility to carry forward tax loses in i i
future
Possibility to transfer unused tax credits - -
Income tax rate (in %) 21% 22%
Deferred tax asset 942 523 653 524
Applied tax asset 158 949 149 493

Recognisedforasacostreduction L 2488 94531
Charged to equity 5869 7715
Deferred tax liability 764195 380959
Change in deferred tax liability 383236 283957

Recognisedasanexpense 383236 | 283557

Lharged IO BQUILY | ] 00 OO U U RO OTRUUUOTR -
Other

28. Information on the Social Fund liabilities/payables

accounting period

Balance of Social Fund 2280 14179
;Z;(Fejitrl]ca?tj:esooal fund registered as 37 771 37507
“ér.e.é.t.i‘o'ﬁ. .C.) fsoc|a| fund .f.r.c.) m pr oﬁt .................................................. 10 000 ............................................ =
Other Creat |on ofsoc|a| fund ................................................................. g =
Creation of social fund total 47 771 37 507
Spending of social fund -42 938 -49 406
Balance of social fund as of 31 December 7113 2280
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29. Information regarding Annex 3 part G letter k) on the major items of derivatives

for the current accounting period

Table 1:

Item name

Derivatives held for trading, of
which:

Carrylng value of

Ilablllty

Agreed price of
underlying instrument

Hedging derivatives, of which: - 2151 351 361
Amortizing Interest Rate Swap
to the interest on the loan no. - 2151 351 361
1907/2007

Table 2:

Current accounting period Immediately prec?dlng accounting
period
Change in fair value Change in fair value
(+/-) with impact on (+/-) with impact on

Item name

economic result

Derivatives held for

equity capital

C

economic result

equity capital
@

trading, of which:

Hqulng derivatives, of ) 1699 3 99412
which:

Amortizing Interest Rate

Swap to the interest on the - -1699 - -22412

loan no. 1907/2007

30. Information on items hedged by derivatives

Fair value

Hedged item

a

Current accounting period

b

Immediately preceding
accounting period

C

Assets recognised in the Balance Sheet

Liabilities recognised in the Balance Sheet | 300360 L, 1472857
Contracts that are not accounted for on the i i
Balance SREELACCOUNTs | e b,
Expected future business un-contracted so far - -
Total 351 361 1472857
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31. Information on property leased under finance lease

The Company's scope of business does not include finance lease.

32. Information on the change of internal inventory (stock)

The Company does not report on internal inventory (stock).

Article IV
Information explaining and amending the Profit and Loss Statement items

Information on net turnover

. . I iatel i
accounting period

Receipts for own performances 28330910 28 420 464
Ofwhmhheatenergy 20526159 20347476
A electr | C ene rgy ............................................................. ; 673 62 3 ................................. ; 948 869 ..
RUTUT other ............................................................................ ] 31128 ]24”9
. Rece|pt S fr Om S a Ieof S erV|ces ...................................................... 842 60 1 ................................... 629 1 77 ..
. Rece|pt S C om 3 .é Ieof g oods .................................................................. e R R -
. Contract reven ues .............................................................................. s =
Revenuesfromprop ertysale ................................................................ s =
. Other . revenues re Iated to ord mary actlvmes ................................. ] 974 916 ................................. 2 372 078 ..

Net turnover total 29173511 29 049 641
Table 2:

Immediately preceding
accounting period

Current accounting period

Foreign exchange gains 3080 9524

Of which: realised 3080 9518
T unreal |sed R I NI Bt O .............................................. 6 .
. Other ﬁnanc|a| .r.e.\./.e. nue S .................................................................. 1 5 .............................................. 6 .
Revenuesfromdenvatwetransac‘uons .................................................. R

Total 3095 9530

Information on the costs relating to the auditor, audit firm

Current accounting Immediately preceding
period accounting period

Sv?]s;z;:elatmg to the auditor, audit firm, of 14 800 14 800

. Cost of verifying individual financial statements | 14800 L, 14800
Related auditing services e, B0 SOOI .
B O e e .
Othernon-auditing services e O USRI .
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Table 2:

Current accounting Immediately preceding
period accounting period

Solid fuel consumption 10 656 088 10251513
Gas eous fuelcon sumpt|on ....................................................... 7 69495 .................................. 1852041
Other CO nsumpt |or1 ................................................................. 9 66879 .................................... 796 538
Energy Cons um pt|on ............................................................... 9 58603 .................................... 836 825
. Re pa|rand m almenance .......................................................... 8 69394 .................................. 1909 989 .
Cost ofrent ........................................................................... ; 31 7]3 .................................... S 92
Costofﬂyashexcavann(removal) ............................................. 193622 176864
. Other serV| Ces ........................................................................ 9 96 730 .................................... 847 590 .
. Re Ieasedallowances .............................................................. ] . 663827 .................................. ]7] 43]9 .
. Other ................................................................................. 1 : ] 22333 .................................. 1880 627 .

Total 18 428 684 20508 498
Table 3:

Current accounting Immediately preceding
period accounting period

Wage costs 2901 203 2897076
Other pers On nel Costs . ofdependentactmty .................................. 48331 ....................................... 46 206
. Soc|a| msura nce ..................................................................... 7 59 92] ..................................... 749 58 ] o
. Hea Ith msura nce .................................................................... 2 99 953 .................................... 296 328 .
Otherpersonnelandsoc|a|costs 462868 .................................... 287452

Total personnel costs 4472276 4276 643

Table 4:

Current accounting Immediately preceding
period accounting period

Foreign exchange losses 20283 31424
Of which: realised 20 260 31366
e un rea I|sed ................................................................ 223 ........................................... 58 .
Interestexpense 426107 .................................... 292445
. Der|vat|ve t ra nsactlons .............................................................. 32 ]59 ...................................... 66 097 .
. Ba - fees a nd cha rges ............................................................... 20 761 ....................................... 54 544 .
Other ............................................................................................ - 3286
Total 499310 .................................... 4477%
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33. Information on income tax

. . Immediately pr: in ntin
Current accounting period IRl G 73] RN

period
Tax base Tax Tax in % Tax base Tax Tax in %
b C d e f g

faexs;'ig(rfrgfﬁxgi‘?re 641588 x x 469 953 x x
et T T e T e |

Zi?)gﬁfeic“b e 2228821 490 341 2200 | 1377062 302954 22,00
Nontaxablemcome ....... 2645297 ......... 581965 2200 ....... 1973865 ......... 434250 2200
Eﬁectof ....................................................................................................................................

unrecognised ) ) i i i i

deferred tax

receivable
Losscarryforvvard ............... 31712 ............ 6977 2200 .................. e e
. Change m tax .r'a.t.é ..................... g R R R e e o
. Other - tax ||cen Ce .................... R R R R g B ; 8 80 .................. o
Total 193400 ........... 39670 2051 ........ 126850 .......... - 25026 ............. ] 973
Curremmcometax ................... e 39670 2200 .................. 2 2881 2200
Deferiedincometox | x| seser | 2100 | x| 180 [ 2200

Total income tax X 128 037 19,96 X 192 307 40,92

Article V

Information on other assets and other liabilities

The Company has the following items in off-balance-sheet records

SAP licences 119.118 €
Assets after leasing 27182 €
Projects for unperformed investments 321.871€

Eventual additional liabilities

The Company does not record any additional liabilities that are not included in current accounting and are not included
in the Balance Sheet.

Other financial receivables/liabilities
The Company recorded the following financial assets:
Amortizing Interest Rate Swap

The Company entered into Amortizing Interest Rate Swap with effect from 30 June 2009 for the interest on two long-
term loans. To the date of the Financial Statements — 31 December 2016, the Company accounted for derivatives
valuation on accounts 414/373 at interest to loan instalments in 2017, and the deferred tax asset on account 481/414.
As a basis the Company used the difference between the TM EURLIBOR interest and the fixed interest rate, and also the
difference between the 3M EURLIBOR interest and the fixed interest rate.
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Article VI
Events that occurred after the date on which the Financial Statements are prepared

No material events have occurred after the date of the Financial Statements that would affect the Financial Statements.

Article VII
Information on related parties

One of the members of the Company Supervisory Board is also a member of the Supervisory Board of BYTTERM, a.s,,
with which our Company trades under normal (usual) business conditions.

Information on the amount of mutual transactions in 2016

Expenditure — account Sales -
Item
518XXX account 601 XXX
BYTTERM, a.s. — purchase of service — laundry
. 3830

washing

BYTTERM, a.s. — sale of heat 8 606 369
Total 3830 8 606 369

Article VIII
Other information

Information on the issue of bonds

The Company did not account for the issue of bonds.

Information on the amount of subsidies and other deferred income

. . 1 iatel i
accounting period

Desulphurisation 4508726 5182154
K1 a nd K2 BO|Ier den|tr|ﬁcat|on ................................................ 1 ] . 320 ] 79 ................................. : . ] 926 853 ..
KS BoHerdemt r |ﬁcat |on ........................................................... ; 591 891 .................................. ; 835710 ..
Other ................................................................................... 655076 703689

Total 21075872 22 648 406
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Information on bank lending, loans and short-term borrowings

Table 1:

Long-term bank loans

Interest p. a. %

Maturity

Principal
amountin €
for current
accounting
period

Annual Report

Principal
amountin
the relevant
currency for
immediately

preceding
accounting
period

g

Investment, long-term
loan

Revolving loan, reassessed
as instalment loan as of 1
February 2014, long-term

Investment instalment,
long-term loan

Investment instalment,
long-term loan

Investment instalment,
long-term loan

1M EURLIBOR +
.......... 0,90% p-a.
IM EURIBOR +
2,40% p.a.
1,950% p.a.

3M EURIBOR +
1,950% p.a.

3M EURIBOR +
1,950% p.a.

31.7.2017

31.12.2024

3181558

351 361

3663227

Long-term loans total

15 448 344

18 302 366

Short-term bank loans

Operating, overdraft loan

Investment loan — current
portion

Revolving loan, reassessed
as instalment loan as of 1
February 2014, short-term

Investment instalment,
short-term loan

Investment instalment,
short-term loan

[Investment instalment,
short-term loan

3M EURIBOR +
2,15% p.a.

3M EURIBOR +
1,950% p.a.

TM EURLIBOR +
.......... 0,90% pa.
TM EURIBOR +
2,40% p.a.
" 3M EURIBOR +
1,950% p.a.

3M EURIBOR +
1,950% p.a.

3M EURIBOR +
1,950% p.a.

30.9.2016

31.12.2024

481 668

2305166

481 668

Short-term loans total

2855378

10 189 322

Formazabezpeceniajednotlivych tverov - zalozné pravo na dlhodoby hmotny majetok a zalozenie pohladavok.
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Article IX

Information on changes in equity

Information on changes in equity

Table 1:

Item of equity

Share capital

Own shares and own business
shares

Receivables for subscribed
capital

Statutory reserve fund
(indivisible fund) from capital
contributions

Revaluation of assets and
liabilities

Gains or losses from equity
investments

Revaluation reserve for
mergers and divisions

Retained earnings from
previous years

Accumulated losses from
previous years

Result for the current
accounting period

Account 491 - Equity of natural
person - entrepreneur

Current accounting period

Status at
beginning of
accounting
period

b
22894753

Additions

109

Disposals

Movements

Status at end
of accounting
period

f
22894753
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Share capital of the Company consists of 689 601 registered shares with a nominal value of 33.20 € per share. All shares
are associated with equal rights for shareholders. Earnings per share in 2016 are 0.74 € (in 2015: 0.40 €).

The statutory reserve fund is the minimum amount under the Commercial Code and Articles of Association.

Table 2:

Immediately preceding accounting period

Status at Status at
Item of equit inni inni
R beglnnlng ol Additions Disposals | Movements beglnnlng o
accounting accounting
period period
b f
Share capital 22894753 - - - 22894753
Own shares and own business i i i i i
shares
Change in share capital - - - - -
Receivables for subscribed i i i i i
capital
Share premium - - - - -
Other capital funds - - - - -
Statutory reserve fund
(indivisible fund) from capital - - - - -
contributions
Revaluation of assets and -49 764 22412 | -49764 - 22412
liabilities
Gains or losses from equity ) ) ) ) i
investments
Revaluation reserve for ) . ) . i
mergers and divisions
Statutory reserve fund 3301 541 - - 92 441 3393982
Indivisible fund - - - - -
Statutory and other funds - - - - -
Retained earnings from 5712052 - - 831972 6 544 024
previous years
Accumulated losses from i i i i .
previous years
Resultfor the current 924 413 277 647 S| 024413 277647
accounting period
Other equity items - - - - -

Account 491 - Equity of natural
person - entrepreneur
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Article X
Cash flow overview

The company established the cash flow statement using indirect method.

Cash

Cash is defined as cash money, cash equivalents on hand, cash in current bank accounts, overdraft account and part of
the balance of the “Cash in Transit” account, which binds to the transfer between the current account and the treasury
or between two bank accounts.

Cash equivalents

Cash equivalents are defined as current (short-term) financial assets that are readily convertible to a known amount
of cash, which does not bear insignificant risk of changes in their value in the next three months of the Financial
Statements date, such as time deposits in bank accounts stored up to three months' notice period, liquid securities for
trading, preference shares acquired by the accounting entity that are due within three months from the date on which
the Financial Statements are prepared.

Name of accounting entity:

Zilinska teplarenska, a.s.

Monitored

ICO:
36403032
period
2015
09954
5728359
2303 597
0
0
0
-4.963 552
0
0
0
0
197 140
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Cash flow from operating activities

3926 167

22878933

Cash flow from investment activities

-988 639

-33537 436

Cash flow from financial activities

-2766 735

10 641 024

Status of cash and cash equivalents at beginning
of accounting period

Balance of cash and cash equivalents at end of
accounting period

197 001
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INDEPENDENT AUDITOR‘S REPORT
to the shareholders, Supervisory Board and Board of Directors of the company
Zilinska teplarenska, a.s.

Report from the Financial Statements audit

Opinion

We have audited the accompanying Financial Statements of the company Zilinska teplarenskd, a.s., comprising the
Balance Sheet at 31 December 2016, related Profit and Loss Statement for the year ended on that date, and notes that
contain an overview of significant accounting principles and accounting methods, and other explanatory information.

In our opinion the Financial Statements give a true and fair view, in all significant circumstances, of the financial situation
of Zilinskd teplarenska, a.s., as of 31 December 2016 and the results of its operations for the year ended on that date in
accordance with the Accounting Act.

Basis for opinion

We conducted the audit in accordance with the International Standards on Auditing (ISA). Our responsibility, according
to these standards, is stated in the paragraph entitled "Auditor’s responsibility for the Financial Statements audit” We
are independent of the Company according to the provisions of Act No. 423/2015 Coll. On Statutory Audit and on the
Amendments to Act No.431/2002 Coll. On Accounting, as amended (hereinafter referred to as the “Statutory Audit Act”)
governing the ethics, including the Auditor Code of Ethics, that are relevant for our Financial Statements audit, and
we also met other requirements of these provisions related to ethics. We believe that the audit evidence we acquired
provide a sufficient and reasonable basis for our audit opinion.

Statutory body’s responsibility for the Financial Statements

The statutory body is responsible for the compilation of these Financial Statements that provide fair and true presentation
of facts in accordance with the Accounting Act, and is responsible for internal audits the statutory body deems necessary
to compile these Financial Statements that are free of material misstatement due to fraud or error.

When compiling financial statements, a statutory body is responsible for the assessing the entity’s ability to continue as a
going concern, for describing the facts related to continuous going concern, if necessary, and for using the assumption
of continuous going concern in its accounting, unless the statutory body intends to wind up the entity or terminate its
activity, or it does not have other realistic option than to do so.

Auditor’s responsibility for the Financial Statements audit

Our responsibility is to obtain reasonable assurance whether the Financial Statements as a whole are free of material
misstatement due to fraud or error, and to issue Audit Report, including our opinion thereon. Reasonable assurance
is a high-degree assurance, but it does not ensure that audit conducted in accordance with International Standards
on Auditing reveals material misstatement, if any such exists. Misstatement may result due to fraud or error, and is
considered material when it is reasonable to expect that, whether taken together or separately, the misstated items
might affect users” economic decisions made based on these Financial Statements.

Within audit conducted in accordance with International Standards on Auditing (ISA) we apply expert judgement and
maintain professional scepticism. Moreover, we:

« |dentify and assess the risks of material misstatement of the Financial Statements, whether due to fraud or error,
propose and carry out audit procedures responding to these risks, and acquire audit evidence that provide a sufficient
and reasonable basis for our audit opinion. The risk of unrevealing material misstatement due to fraud is higher than that
due to error, since fraud may involve collusion, counterfeiting, deliberate omission, false statement or circumvention of
internal control.

« Consider internal controls relevant for the audit in order to design audit procedures that are appropriate under the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of internal controls of the entity.

« Evaluate the appropriateness of accounting principles and methods used, and the adequacy of accounting estimates
and the inclusion of the information related therewith made by the statutory body.
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« Conclude whether the statutory body is using the assumption of continuous going concern appropriately in its
accountancy; and based on the acquired audit evidence we conclude whether there is material uncertainty regarding
the events or circumstances that could significantly doubt the entity’s ability to continue as a going concern. If we
conclude that there is material uncertainty, we are obliged to inform in our audit report on the related information
stated in the financial statements or, if the information is not sufficient, modify our opinion. Our conclusions are based
on audit evidence acquired by the date of issuing the audit report. Future events or circumstances may, however, cause
that the entity will discontinue as a going concern.

« Evaluate the overall presentation, structure and content of the Financial Statements, including information contained
therein, as well as whether the Financial Statements capture the executed transactions and events in a way leading to
their true representation.

Date of completing the audit: 10 March 2017

ALDEASA Audit, s.r.o. Ing. Michal Faith
Zavodskéa cesta 4,01001 Responsible auditor
Commercial Register of District Court in Zilina, SKAu licence No. 629

Section: Sa, insert No: 10412 / L
SKAu licence No. 268
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