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MERKURY MARKET SLOVAKIA, s.r.o.

DODATOK SPRAVY NEZAVISLEHO AUDITORA K VYROCNEJ SPRAVE
v zmysle § 27 odsek 6 zakona ¢. 423/2015 Z. z.

Spolo¢nikom a konatefom spolo¢nosti MERKURY MARKET SLOVAKIA, s.r.o.:

I.  Overili sme uctovni zavierku spolocnosti MERKURY MARKET SLOVAKIA, s.r.o. (dalej len ,spoloénost™)
k 31. decembru 2016 uvedent v prilohe, ku ktorej sme dfa 3. augusta 2017 vydali spravu nezavislého
auditora z auditu Uétovnej zdvierky v nasledujiicom zneni:

SPRAVA Z AUDITU UCTOVNEJ ZAVIERKY
Nazor

Uskutoénili sme audit Gétovnej zavierky spolo¢nosti MERKURY MARKET SLOVAKIA, s.r.o. (dalej len
~Spolocnost"), ktora zahffia stivahu k 31. decembru 2016, vykaz ziskov a strat za rok, ktory sa skon&il
k uvedenému datumu, a poznédmky, ktoré obsahuju stihrn vyznamnych Gétovnych zasad a Gétovnych
metdd.

Podla nasho nazoru, prilozend Gctovnd zédvierka poskytuje pravdivy a verny obraz finanénej situacie
spolo€nosti k 31. decembru 2016 a vysledky jej hospodarenia za rok, ktory sa skonéil k uvedenému
datumu, v silade so zékonom &. 431/2002 Z. z. o G&tovnictve v zneni neskorSich predpisov (dalej
len ,zékon o Uctovnictve").

Zaklad pre nazor

Audit sme uskuto¢nili v stlade s Medzinarodnymi auditorskymi 3tandardmi. Nasa zodpovednost podla
tychto Standardov sa blizSie uvadza v odseku Zodpovednost auditora za audit uctovnej zévierky. Od
spolognosti sme nezavisli podla ustanoveni zdkona ¢. 423/2015 Z. z. o $tatutdrnom audite a o zmene
a doplneni zdkona €. 431/2002 Z. z. o Uctovnictve v zneni neskordich predpisov (dalej len ,zdkon
o Statutdarnom audite™) tykajlcich sa etiky vratane Etického kédexu auditora, ktoré su relevantné pre
nas audit uctovnej zavierky, a spinili sme aj ostatné poZiadavky tychto ustanoveni tykajtcich sa etiky.
Sme presvedceni, Ze ziskané auditorské dkazy poskytuji dostatocny a vhodny zéklad pre nag nazor,

Zodpovednost Statutirneho organu za Gétovni zavierku

Statutdrny orgén spoloénosti zodpovedd za zostavenie Uuctovnej zavierky tak, aby poskytovala
pravdivy a verny obraz v sulade so zdkonom o Uftovnictve, a za interné kontroly, ktoré Statutdrny
organ spolocnosti povaZzuje za potrebné pre zostavenie Gltovnej zavierky, aby neobsahovala
vyznamné nespravnosti, ¢i uz v désledku podvodu alebo chyby.

Pri zostavovani uCtovnej zavierky Statutdrny orgdn zodpoveda za zhodnotenie schopnosti spolo¢nosti
nepretrzite pokracovat vo svojej Cinnosti, za opisanie skutognosti tykajlicich sa nepretrzitého
pokraCovania v Cinnosti, ak je to potrebné, a za pouZitie predpokladu nepretrzitého pokratovania
v ginnosti v uctovnictve, ibaZe by mal v imysle spoloénost zlikvidovat alebo ukondit jej innost, alebo
by nemal intl redlnu moznost neZ tak urobit.

Zodpovednost auditora za audit iétovnej zavierky

NaSou zodpovednostou je ziskat primerané uistenie, & Uétovna zavierka ako celok neobsahuje
vyznamné nespravnosti, ¢i uz v dosledku podvodu alebo chyby, a vydat spravu auditora, ktora
obsahuje nazor auditora. Primerané uistenie predstavuje vysoky stupef uistenia, ale nie zaruku, e
audit vykonany podla Medzinarodnych auditorskych Standardov vidy odhali pripadn( vyznamnd
nespravnost. Nespravnosti mézu vzniknit v désledku podvodu alebo chyby a povaZuji sa za
vyznamné, ak by bolo opodstatnené ogakavat, Ze jednotlivo alebo v siihrne ovplyvnia ekonomické
rozhodnutia pouzivatelov, ktoré boli prijaté na zaklade tejto Gctovnej zévierky.

Deloitte oznatuje jednu, resp. viacero spoloénosti Deloitte Touche Tohmatsu Limited, britskej stikromnej spoloZnosti s ruéenim obmedzenym zérukou (UK private
company limited by guarantee), a jej Elenskych firlem. KaZda z tychto firlem predstavuje samostatny a nezavisly pravny subjekt. Podrobny opis pravnej Struktry
2druZenia Deloitte Touche Tohmatsu Limited a jeho &lenskych firiem sa uvidza na adrese www.deloitte.com/sk/o-nas.

Spolo¢nost Deloitte poskytuje sluzby v oblasti auditu, dani, préva, podnikového a transakéného poradenstva klientomn v mnohych odvetviach verejného

a sikromného sektora. Vdaka globalne prepojenej sieti Elenskych firiem vo viac ako 150 krajindch mé Deloitte svetové moznosti a dékladnu znalost miestneho
prostredia, a tak méZe pomahat svojim klientom dosahovat Uspechy na vietkych miestach ich pdsobnosti. Priblizne 225 000 odbornikov spolognosti Deloitte
sa usiluje konat tak, aby vytvarali hodnoty, na ktorych zéle#i.






V rémci auditu v stlade s Medzindrodnymi auditorskymi &tandardmi uplatiiujeme odborny Usudok
a zachovdvame profesiondlny skepticizmus pocas celého auditu, Okrem toho:

. Identifikujeme a posudzujeme rizikd vyznamnej nesprévnosti Gctovnej zavierky, & uz v dosledku
podvodu alebo chyby, navrhujeme a vykondvame auditorské postupy reagujice na tieto rizika
a ziskavame auditorské dokazy, ktoré sii dostatoéné a vhodné na poskytnutie zakladu pre nazor
auditora. Riziko neodhalenia vyznamnej nesprévnosti v désledku podvodu je vyssie ako riziko
v ddsledku chyby, pretoZe podvod méZe zahfiat tajnti dohodu, falSovanie, Umyselné vynechanie,
nepravdivé vyhldsenie alebo obidenie internej kontroly.

o Oboznamujeme sa s internymi kontrolami relevantnymi pre audit, aby sme mohli navrhnut
auditorské postupy vhodné za danych okolnosti, ale nie aby sme vyjadrili ndzor na efektivnost
internych kontrol spoloé&nosti.

. Hodnotime vhodnost pouZitych détovnych zdsad a Gétovnych metéd, ako aj primeranost
actovnych odhadov a suvisiacich informacii zverejnenych Statutarnym orgdnom.

. Predkladdme zaver o tom, & Statutdrny organ vhodne pouziva Gtovnu zdsadu nepretrzitého
pokralovania v Cinnosti, a na zdklade ziskanych auditorskych dékazov zéver o tom, ¢i existuje
vyznamna neistota v stvislosti s udalostami alebo okolnostami, ktoré by mohli vyznamne
spochybnit schopnost spoloénosti nepretr¥ite pokraéovat v &innosti. Ak dospejeme k zaveru, Ze
vyznamna neistota existuje, sme povinni upozornit v nasej sprave auditora na slvisiace
informacie uvedené v (i¢tovnej zavierke alebo, ak st takéto zverejnené informacie nedostatocné,
modifikovat nd$ nazor. Nade zdvery viak vychadzaju z auditorskych ddékazov ziskanych do
datumu vydania nadej spravy auditora. Budtice udalosti alebo okolnosti véak mésu spbsobit, Ze
spolocnost prestane pokradovat v nepretrzitej &innosti.

. Hodnotime celkov( prezentaciu, Struktiru a obsah Ultovnej zavierky vratane zverejnenych
informacii, ako aj to, ¢i Uctovna zavierka verne zobrazuje uskutoénené transakcie a udalosti.

II. Sprava k dal$im poZiadavkam zékonov a inych pravnych predpisov

Sprava k informaciam, ktoré sa uvadzaji vo vyroénej sprave - dodatok spravy nezavislého
auditora

Statutdrny organ je zodpovedny za informacie uvedené vo vyroénej sprave zostavenej podla
poZiadaviek zdkona o U€tovnictve. Na§ vyssie uvedeny nazor na Gétovnl zavierku sa nevztahuje na
iné informacie vo vyroénej sprave.

V suvislosti s auditom Uétovnej zdvierky sme zodpovedni za obozndmenie sa s informaciami
uvedenymi vo vyro¢nej spréve a za vyhodnotenie, & tieto informacie nie st vo vyznamnom nesulade
s UCtovnou zdavierkou alebo naSimi poznatkami, ktoré sme ziskali pocas auditu Gétovnej zavierky,
alebo sa inak zdaju byt vyznamne nespravne.

Vyhodnotili sme, & vyrocna sprava spolognosti obsahuje informacie, ktorych uvedenie vyZzaduje zakon
o uctovnictve,

Podla nasho nazoru, na zdklade prac vykonanych pocas auditu G&tovnej zdvierky:

- informécie uvedené vo vyro&nej sprave zostavenej za rok 2016 su v sulade s G¢tovnou zavierkou
za dany rok,

- vyroné spréva obsahuje informdcie podla zédkona o Gétovnictve.

Okrem toho, na zaklade nasich poznatkov o spolognosti a jej situdcii, ktoré sme ziskali pocas auditu
iétovnej zévierky, sme povinni uviest, & sme zistili vyznamné nespréavnosti vo vyroc¢nej sprave, ktoru
sme obdrzali po ddtume vydania sprévy z auditu U¢tovnej zdvierky. V tejto stvislosti neexistujl
zistenia, ktoré by sme mali uviest.

Bratislava 15. decembra 2017

Dol

Deloitte Audit s.r.o. g. Milo$ Marton&ik, FCCA
Licencia SKAu ¢. 014 zodpovedny auditor
Licencia SKAu ¢. 948







MERKURY MARKET SLOVAKIA, s. r. 0. Duklianska 11, 080 01 Presov

Obchodny Register Okresného siidu Predov I, Oddiel:Sro, Vlozka 15827/P, ICO 36501891, DIC 2021934123,
IC DPH SK2021934123

Vyroéna sprava spolo¢nosti za rok 2016

A. Vyro¢na sprava

Obsah:

1. Zakladné udaje spolocnosti

2. Podnikatel’ské aktivity a vyvoj spolo¢nosti
3. Ukazovatele hospodarenia

4. Niavrh na rozdelenie vysledku hospodarenia
5. Ostatné

1. Zakladné udaje spolo¢nosti

Obchodné meno: MERKURY MARKET SLOVAKIA, s.r.o.

Pravna forma: spoloc¢nost’ s rucenim obmedzenym

Sidlo: Duklianska 11, 080 01 PreSov

Den zapisu spolocnosti: 20.1.2005

1CO: 36501891

Zikladné imanie: 6639,- €

Hlavny predmet cinnosti: kiipa tovaru na tcely jeho predaja kone¢nému spotrebitel'ovi — maloobchod

Spolocnici: ,, MERKURY MARKET* SPOLKA AKCYJNA,
Czajkowskiego 51, Krosno 38 400, Pol'ské republika

Statutarny orgin:
Konatel Jan Jerzy Papierz, Kosciuszki 26, Krosno 38 400, Pol'ska republika
Konatel: Jerzy Papierz, Kosciuszki 26, Krosno 38 400, Pol'ska republika

Pocet zamestnancov spoloc¢nosti k 31.12.2016 : 1367

Spolocnost’ mé rozhodujuci vplyv a je materskou spolo¢nost’ou so 100 —percentnym podielom
v spolo¢nosti TAROCO spol. s 1. 0., so sidlom v Presove na ul. Duklianska 11.

2. PodnikatePské aktivity a vyvoj spolo¢nosti

Spolo¢nost” MERKURY MARKET SLOVAKIA, s.r.o. je obchodnou spoloé¢nost’ou zameranou na
maloobchodny predaj vyrobkov pre zariadenie interiérov a stavebnjch materialov.

Spolocnost’ prevadzkuje svoju siet’ v tychto mestich:

Banska Bystrica, Bratislava, Dunajska Streda, Komarno, Kosice, Levice, Liptovsky Mikula§, Michalovce,
Nitra, Poprad, PreSov, Prievidza, Trencin, Trnava, Zvolen, Zilina, Spisskd Nova Ves 2 Humenné.

Ciel'om spolocnosti je zvySovat’ svoj podiel na trhu, rozsirovat’ siet’ previdzok a vytvarat’ zisk.






3. Ukazovatele hospodarenia

4.

Ukazovatel’

Rok 2015
12 mesiacov

Rok 2016
12 mesiacov

1.1.2015-31.12.2015

1.1.2016-31.12.2016

Spolu majetok

132.224.608,00

153.043.253,00

Dihodoby nehmotny majetok 174,00 116.199,00
Dlhodoby hmotny majetok 99.447.025,00 112.434.033,00
Zasoby 28.118.004,00 33.423.037,00
Dlhodoby finanény majetok 2.517.336,00 2.430.370,00
Pohladavky 1.592.631,00 3.847.221,00
Finanéné ucty 569.399,00 680.188,00
Casové rozlisenie 67.005,00 25.239,00

Vlastné imanie

76.638.195,00

95.435.284,00

Zakladné imanie 6.639,00 6.639,00
Zakonny rezervny fond 664,00 664,00
HV minulych rokov 57.318.194,00 74.716.653,00
HV beZného obdobia 19.285.408,00 20.767.317,00
Rezervy 466.674,00 413.325,00
Dlhodobé zavazky 16.881.671,00 15.705.652,00
Kratkodobé zavazky 21.322.323,00 25.542.163,00
Bankové uvery 16.912.060,00 15.917.808,00
Casové rozlidenie 3.685,00 25.021,00
Ukazovatel Rok 2015 Rok 2016
12 mesiacov 12 mesiacov
1.1.2015-31.12.2015 1.1.2016-31.12.2016

Triby za predany tovar 160.790.014,00 171.095.176,00
Naklady na obstranie pred. tovaru 100.863.894,00 103.491.102,00
Triby z predaja sluZieb 666.308,00 2.345.871,00
Spotreba materidlu a sluZieb 11.486.915,00 15.687.395,00
Pridana hodnota 48.877.058,00 56.031.531,00
Osobné naklady 16.954.615,00 21.544.573,00
HV z hospodadrskej ¢innosti 25.804.444,00 27.659.240,00
HV z finan¢nej ¢innosti -1.195.206,00 -691.335,00
HV za obdobie pred zdanenim 24.609.238,00 26.967.905,00
Daii z prijmov z beZnej ¢innosti 5.323.830,00 6.200.588,00
splatnd 5.477.757,00 6.313.161,00
odloZena -153.927,00 -112.573,00
HV za obdobie po zdaneni 19.285.408,00 20.767.317,00







5. Navrh na rozdelenie vysledku hospoditenia

Rozhodnutim jediného spolo¢nika vo vykone pésobnosti valného zhromazdenia bol vysledok
hospodarenia za schval'ované obdobie t.j. 1.1.2016 do 31.12.2016 teda zisk vo vyske 20 767 317,90 €
predctovany na Gcet nerozdeleny zisk minulych rokow.

6. Ostatné

Spoloc¢nost’ nema organizaénu zlozku v zahraniéi.

Po skonceni uctovného obdobia do dnia zostavenia vyroénej spravy nenastali ziadne udalosti osobitného
vyznamu.

Pocas roka 2016 spolocnost’ nevynakladala Ziadne prostriedky na vyskum a vyvoj.

Spolo¢nost’ pocas roka nenadobudala Ziadne obchodné podiely materskej Gétovnej jednotky.

V Presove, 2.10.2017
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MERKURY MARKET SLOVAKIA, s.r.o.
SPRAVA NEZAVISLEHO AUDITORA
Spolo¢nikom a konatefom spalocnosti MERKURY MARKET SLOVAKIA, s.r.o0.:
SPRAVA Z AUDITU UCTOVNEJ ZAVIERKY

Nazor

UskutoZnill sme audit U¢tovnej zdvierky spolofnosti MERKURY MARKET SLOVAKIA, s.ro. (dalej len
.spolognost™), ktord zahffia sivahu k 31. decembru 2016, vykaz ziskov a strat za rok, ktory sa skoncil
k uvedenému datumu, a poznamky, ktoré obsahujd sihrn vyznamnych uctovnych zédsad a Gctovnych
metdd.

Podfa natho nézoru, prilofend Uctovna zdvierka poskytuje pravdivy a verny obraz finanénej situécle
spolotnosti k 31, decembru 2016 a vysledky jej hospoddrenia za rok, ktory sa skondil k uvedenému
détumu, v stlade so zakonom & 431/2002 Z. z. o (ttovnictve v zneni neskorich predpisav (dalej len
J~Zékon o uétovnictve®).

Zaklad pre nazor

Audit sme uskuto&nill v stlade s Medzindrodnymi auditorskymt $tandardmi. Nasa zodpovednost podla
tychto $tandardov sa blizdle uvadza v odseku Zodpovednost auditora za audit détovnej zdvierky. Od
spolo¢nost! sme nezavisli podfa ustanoven! zékona ¢. 423/2015 Z. z. o Statutdmom audite a o zmene a
doplneni zdkona & 431/2002 Z. z. o (&ovnictve v zneni neskorich predpisov (dalej len ,zakon
o Ztatutdrmom audite®) tykajticlch sa etiky vratane Etického kddexu auditora, ktoré s relevantné pre nas
audit u&tovnej zavierky, a spinill sme aj ostatné poZiadavky tychto ustanoveni tykajicich sa etiky. Sme
presvedZenl, Ze ziskané auditorské dbkazy poskytuju dostatodny a vhodny zéklad pre na$ nazor.

Zodpovednost Statutarneho organu za uétovnu zavierku

Statutdrny organ spolodnosti zodpoveds za zostavenie (¢tovnej zévierky tak, aby poskytovala pravdivy
a verny obraz v stilade so zdkonom o Gétovnictve, a za interné kontroly, ktoré Statutdrny orgédn spoloZnosti
povaZuje za potrebné pre zostavenie Uiftovnej zdvierky, aby neobsahovala vyznamné nespravnosti, & uZ
v dbsledku podvodu alebo chyby.

Pri zostavovani U&tovne] zévierky &tatutdmy orgdn zodpoveda za zhodnotenie schopnosti spololnosti
nepretriite pokratovat vo svojej Cinnosti, za opisanie skutonosti tykajicich sa nepretrzitého pokracovania
v 8innosti, ak je to potrebné, a za pouZitie predpokladu nepretriitého pokrafovania v dinnosti
v tttovnictve, ibaze by mal v imysle spolognost zlikvidovat alebo ukendit jej Cinnost, alebo by nemal ind
redinu moZnost nef tak urobit,

Zodpovednost auditora za audit Gétovnej zavierky

Nagou zodpovednostou je ziskat primerané uistente, & Udtovna zdvierka ako celok neabsahuje vyznamné
nespravnosti, & u? v ddsledku podvodu alebo chyby, a vydat sprévu auditora, ktord obsahuje ndzor
auditora. Primerané ulstenie predstavuje vysoky stupefl uistenia, ale nie zéruku, Ze audit vykonany podfa
Medzindrodnych auditorskych Standardov vidy odhali pripadni vyznamnti nesprévnost. Nesprévnosti mézu
vznikntt v désledku podvodu alebo chyby a povaZuju sa za vyznamné, ak by bolo opodstatnené ofakavat,
#e jednatlivo alebo v sthrne ovplyvnla ekonomické rozhodnutla pouzivatetov, ktoré boll prijaté na zdklade
tejto Uctovnej zdvierky.

Delaitte oznaluje Jednu, resp. viacero spoladnasti Deloltte Touche Tohmatsu Limited, britskef sikromne) spoloénost! s ruenim obmedzenym zdrukou (UK private
company limited by guarantee), a jef lenskych firlem. Ka2da z tychto firlem predstavuje samostatny a nezévisly prévny subjekt. Pedrobny opis pravaej Struktiry
2drufenia Deloltte Touche Tohmatsu Limited a jeho Elenskych firlem sa uvddza na adrese www.deloltte.com/sk/o-nas.

SpoloZnost Deloitte poskytuje slulby v oblastl auditu, dani, prava, padnikového a t kéného poradenstva | v mnohych odvetviach verejného

a sukromného sektora. Vdaka globalne prepojene] sletl denskych firlem vo viac ako 150 krajindch md Deloitte svetové moZnastl a ddkladni znalost miestneho
prostredia, a tak méie pomahat svojim klientom dosahavaf Gspechy na vietkych miestach ich pdsobnasti. Priblizne 225 000 odbornikov spolotnosti Deloitte
sa uslluje konaf tak, aby vytvdrall hodnoty, na ktorych zaleZl,




V rémci auditu v silade s Medzindrodnymi auditorskymi &andardmi uplatiiujeme odborny sudok
a zachovdvame profesiondiny skepticizmus pofas celého auditu. Okrem toho:

¢  Identifikujeme a posudzujeme rizikd vyznamnej nespravnasti G&tovnej zdvierky, & uZ v désledku
podvodu alebo chyby, navrhujeme a vykondvame auditorské pastupy reagujice na tieto rizikd
a ziskavame auditorské ddkazy, ktoré si dostatofné a vhodné na poskytnutie zdkladu pre nézor
auditora. Riziko neodhalenia vyznamnej nesprévnosti v désledku podvaodu je vy$Sie ako riziko
v ddsledku chyby, pretoZe podvod méie zahffiat tajnd dohodu, falSovanie, umyselné vynechanie,
nepravdivé vyhldsenie alebo obidenie internej kontroly.

*  Oboznamujeme sa s internymi kontrolami relevantnymi pre audit, aby sme mahli navrhndt auditorské
postupy vhodné za danych okolnosti, ale nie aby sme vyjadrili ndzor na efektivnost internych kontrol
spolo¢nosti.

*  Hodnotime vhodnost pouzitych Gétovnych zasad a utovnych metéd, ako aj primeranost Gétovnych
odhadov a suvislacich informacii zverejnenych Statutdrnym organom.

* Predkladéme zdver otom, ¢ Statutdrny orgdn vhodne pouiva Getovni zadsadu nepretrzitého
pokrafaovania v ginnosti, a na zdklade ziskanych auditorskych dokazov zdver o tom, & existuje
vyznamnd neistota v stvislosti s udalostami alebo okolnostami, ktoré by mohli vyznamne spochybnif
schopnost spolofnosti nepretrzite pokratovat v &innosti. Ak dospejeme k zdveru, Ze vyznamnd
nelstota existuje, sme povinni upozornit v nadej sprave auditora na stvisiace informdacie uvedené v
Uctovnej zévierke alebo, ak su takéto zverejnené informéacie nedostato¢né, modifikovat' nds nazor.
Nase zdvery viak vychddzajl z auditorskych ddkazov ziskanych do datumu vydania nadej spravy
auditora. Budice udalosti alebo okolnosti vSak mézu spdsobit, %e spolo&nost prestane pokraovat
v nepretritej ¢innosti.

»  Hodnotime celkovli prezentdciu, Struktiru a obsah (étovnej zdvierky vratane zverejnenych informacii,
ako aj to, £i Gctovna zavierka verne zobrazuje uskutoénené transakcie a udalosti.

SPRAVA K DALSIM POZIADAVKAM ZAKONOV A INYCH PRAVNYCH PREDPISOV
Sprava k informaciam, ktoré sa uvadzaji vo vyroénej sprave

Statutdrny orgdn je zodpovedny za informacie uvedené vo vyroénej spréve zostavenej podla poZiadaviek
zékona o uctovnictve. Nas vyigie uvedeny néazor na utovny zdvierku sa nevzlahuje na iné informéacie
vo vyronej sprave.

V sdvislosti s auditom ultovnej zdvierky sme zodpovedni za oboznamenie sa s informdaciami uvedenymi
vo vyrofnej sprdve aza vyhodnotenie, & tieto informacie nie sd vo vyznamnom nestlade s uétovnou
zavierkou alebo nasimi poznatkami, ktoré sme ziskali potas auditu Uctovnej zavierky, alebo sa inak zdajl
byt vyznamne nespravne.

Vyrocnl spravu sme ku dfiu vydania sprévy auditora z auditu Gctovnej zavierky nemali k dispozicii.

Ked' ziskame vyrofnd spravu, vyhodnotime, & vyrotna sprava spolognosti obsahuje Informécie, ktorych
uvedenie vyZzaduje zékon o Uftovnictve, a na zdklade préc vykonanych pocas auditu Gctovnej zdvierky
vyjadrime nazor, &:

- infarmacie uvedené vo vyroénej sprave zostavenej za rok 2016 sd v sdlade s G&tovnou zdvierkou za
dany rok,

- vyroZna spréva obsahuje informacie podla zdkona o Gétovnictve.

Okrem toho uvedieme, & sme zistili vyznamné nespravnosti vo vyracnej sprédve na zaklade nagich
poznatkov o spolotnosti a jej situdcli, ktoré sme ziskali polas auditu uétovnej zdvierky.

Bratislava 3. augusta 2017

Mé ,ké/ M
Deloitte Audit s.r.o. Ing. Milo$ Martonéik, FCCA

Licencia SKAu €. 014 zodpovedny auditor
Licencia SKAu ¢&. 948
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x Balance Sheet (U& POD 1-01) x Income Statement (¢ POD 2-01) x Notes (U& POD 3-01)
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Place for Registration Number Presentation Stamp of the Tax Authority
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UZPQDv14 2

Balance Sheet =
UsPOD1-01| D¢ 2 0 21 934 123|365 0 IR
Current Reporting Period Immediately-Preceding Reporting
ey S Line ] Gross - Part 1 Net2 oo
a b L] Cormection - Part 2 Net 3
Total assets {I. 02 + I o1 182718705 153
33+1.74)
2 97 4380 2 4 6 0 8
= 14378822 115
A on-current assets 0
(.03 4111 +1,21)
2 87 2065 77 5 6 9
Total non-current 16 93 3
Al intangible assets {i. 03
0410l 10) 5314 17 4
Capitalised
A1, | development costs 04
(012) - /072, 091A/
1410 4
Softwara (013) - /073,
2. 001A/ 05
2580
Valuabls rights (014) -
3 1074, 0o1ar =
Goodwil (015) - /075,
4! oo1a L4
Other non-cumant
5 Intangible assets (019, 08 2734
‘| a9 - /079, 07X,
091A/ 27 3 4
Non-current intangble 9 5
6.| assets in acquisition 09
{041) - 093 17 4
Advance payments for
7.] non-cumrent Intangible | 10
assets (051) - /095N
Total non-current 14110154 11 2
A.. | tangible assets (I. 1
012 tol. 020) 2 866751 47025
2186 4025 21
Adl1.| Land (031) - 092A 12
5§17 4 2
| Structures (021)- 13 106 29853 2 8 3
"1 /081, 0924/
2 285073 97513
Separate movable
a assets and sets of 14 955591 3
‘| movables (022) - /082,
0924/ 5§ 8167 8 4 3 940

—

MF SR &. 180092014

Paqga 2



U2PQDvi4 3

@alance Sheet
UsPOD 1-01

Dt 20219341 23

o3 6501891

MALARAg =

Descrip
tlon

ASSETS

b

Current Reporting Period

Gross - Part 1

Net 2

immediately-Preceding Reporting

Period

Carrection - Part 2

Net 3

>

Parennial crops (025) -
1085, 092A/

15

Livestock and draught
animals (026) - /086,
092N

18

Other non-current
tangibls assats (028,
02X, 032) - /088, 08X,
0924/

17

Non-current tangibie
assals In acquisition
(042) - 094

18

3598

Advance paymants for
non-current tangible
assels (052) - /095A/

19

Correction item to
acquired assets (-
097) +/- 098

20

Adlll

Total non-current
financial agsets (I. 22
tol.32)

21

5173

AL,

Shares and ownership
Interests in group
campanias {061A,
082A, 083A) - /098A/

2 83 8

ares and ownership
Interesis with &
participating intarest
axcept for group
companies (082A) -
10084/

23

Other held-for-sale
securities and
ownership Interests
(083A) - /096A/

24

Loans to group
companies (066A) -
10964/

Loans within a
parficipating Interest
excapl to group
companies (066A)-
J096A/

26

Other loans (067A) -
10964/

27

Debt sacurities and
other non-current
financlal assets (0B5A,
069A, 06XA) - J096A/

28

MF SR &. 18009/2014

Pags 3



UZPQDvi4 4

B@Iance Sheet
UePOD1-01

DIC 202193 412 3

€036 501891

M =

Daserip
tion

ASSETS

b

Current Reporting Period

Gross - Part 1

Net 2

Immadiately-Preceding Reporting

Period

Correction - Part 2

Net 3

Loans and other non-
current financlal assats
with ramaining maturity of
up to one year (086A,
0B7A, 089A, 0BXA) -
1086A/

29

Bank accounts bound for
period exceeding one
year (22XA)

30

2 33 466

233 46F€6

4 6 500

10.

Non-currant financlal
assoats in acquisition
(043) - JoasA/

N

11,

Advance payments for
non-current financlal
assets (053) - /085A/

32

Current assets (l. 34
+L41 +1.53+1. 86+
.71)

33

8 003 4

WB.I.

Tatal inventory (l. 35
to 1. 40)

(]
&
(-2 I N I — I -}
N
-h

o | d |

18 00 4

18.1.1.

Raw matedals (112,
118, 11X) - 191, 19%/

35

2 565 4

Work-in-progress and
saml-finished goods
{121,122, 12X) - /192,
193, 9%/

36

Finished goods (123) -
194

a7

Livestock (124) - 195

38

Merchandise (132,
133, 13X, 139) - /196,
19

ag

3 4373G5

o

9 9 8

-—h

37 603

Advance payments (or
Inventory (314A) -
391N

40

5 47 47

Total non-current
receivables (1. 42 + I
4610 1.52)

L1

YR

Total trade
receivables (1. 43 to 1.
48)

42

MF SR €. 18009/2014

Page 4




UZPODvi4 §

@alance Sheet
UePOD1-01

pit 20219341 23

€036 501891

LR TG E

Ome-
Zenle

ASSETS

b

Current Reporting Period

Gross - Part 1

Net 2

Immediately-Preceding Reporting

Period

Correction - Part 2

Net 3

1.a.

Trada recaivables from
group companies (311A,
312A, 313A, 314A, 315A,
J1XA) - RHA

1.b.

Trada recolvables vithin a
panicipating nisrest except for
receivablas from group
companios (311A.312A,313A,
J14A, 315A, JIXA) - 1IO1A/

1.c.

Other trade
racelvables {(311A,
312A, 313A, 314A,
315A, 31XA) - /381A/

Net construction
contract vaiue (316A)

Other receivables from
group companies
(351A) - 13914/

47

Other receivablas within
a participating interast
excapt for receivables
{from group companias
(351A) - (391N

parinars, members

and participants in an

assoclation (354A,

355A, 358A, 35XA) -
a0 AL

49

Receivables from
derivative trangactions
(373A, 376A)

Other recsivables
(335A, 336A, 33XA,
371A, 374A, 375A,
378A) - IBHA/

51

Deferred tax asset
(481A)

52

Total current
receivables (1. 54 + |
58to {. 85)

53

4

| XRE

Total trade
receivables (). 55to 1.

57)

9

i.a.

Trade receivables from
group companies (311A,
312A, 313A, 314A,
315A, 31XA} - 1391/

55

1.b.

Trada recalvabias within a
pariicipating Interest except
for recoivables from group
companies (311A, 3124,
313A, 314A, J15A, 31XA) -
138N

56

MF SR ¢&. 18009/2014

Page 5



UZFQDvi4 8

Bal Sh | fr—
02;'881-863: DIE 20219341 23|[€C0O36501829:1 """””Ill|||"|"|||l||“

Current Reporting Period Immediately-Preceding Reporting
Period

Descrip ETS
n Ass Linn Gross - Part 1 Net2

a b c Correction - Part 2 Net 3

Other trade receivablgs
(311A, 312A, 3134, - 22316014 2209470

314A, 3154, 31XA) -
31N 2 2 1 3 4 9 5§ 0 267

Net construction

contract vatua (316A)

Other recelivables from 7 0 0 7 3 6 7 007 3 6
3.| group companies 59

(351A) - 73914/

Other raceivablas within a
4 participating interast except 80

‘| for racelvables from group
companias (351A) - /391A/

TICLCIV OO T ITOITY
parners, members and

5 participants in an 1

*| assoclation (354A,
355A, 358A, 35XA,

142

Social security
8.| Insurance (336A) - 82

RAIA

Tax assets and
subsidies /341, 342,
343, 345, 346, 347) -
RNA

Recsivables from
8. darivative transactions 64

{373A, 376A) 3 4 9 8 7

Other recaivables 35 0 7 6 8 3 507 6 8

(335A, 33XA, 371A, 65
374A, 375A, 378BA) -
RN 250019

B.IV. Total current financial 6

assets (. 87 to 1. 70)

Current financial assats in
[B.Iv.1,| Group comeanies (251A, | op

253A, 258A, 257A, 25XA) -
291A, 20XA/

Current financial assots
axcluding current financlat
2.| assets in group companies 88

(251A, 253A, 256A, 257A,
25XA) - /201A, 29XA/

3, Treasury stock and 69

treasury shares (252)

Current financlal assets
4.} in acquisition (259, 70

314A) - 291A/

MF SR &. 18009/2014 Page 6 -I



uzrPODv14 7

Balance Sheet a—
vePoD1-0i| |owe 2 0219341 23|03 650 18091 IIIIIIIIIIIIIIIIIHIIlIlIlIII
[ 1 Current Reporting Period {mmedlately-Preceding Reporting
i ] U : Groas - Part 1 Net 3 Leriod
a b c Carrection - Part 2 Net 3
6 8 0 18 8 6 80 18 8
Financlal accounts i
B.V. 724473 s
5§ 6 93 98
L 5§ 3 165 2 53165 2
BV ghg @@L, | g
4 7 9 4 8
6 2 7 0 3 6 6 27 03 6
Bank accounts (221A, 22X, ++
2. ey 73
5§ 21 45 1
c. Total accruals and 74 2 52309 252309
deferrals (1. 75 to 1. 78)
6 7 0 05
c Non-current deferred 75 18 18
| expenses (381A, 382A)
6 15
2 Current deferred 76 2 1322 21322
"1 expenses (381A, 382A)
2 0 3 8 2
Non-current accrued
3. income (385A) (U
4 Current accrued income 78 3 8909 389379
°] (385A)
4 6 0 0 8
D’T:"' EQUITY AND LIABILITIES Line Current Reporting Period Immediately-Preceding Reporting Period
a b c 4 5
TOTAL EQUITY AND LIABILITIES .80 +1. 10
Ko edld 2] X 163043253 132224608
E 1.80+1. 1.86 +1.87 +1.90 +1. 83
A Lt e s o [ €180 95439284 766381095
At |Total registered capital {I.82to . 84) 81 6 6 3 9 6 6 39
ALt |Registered capita) (411 or +/- 481) 82 6 6 3 9 6 6 3 9
2.|Changes In the registarad capital +/- 419 a3
3.|Racelvables for subscribed capitat {/-/353) 84
Al Share premium (412) 85
AL Other capital funds {413) a8
AV, |Legal regserve funds | 88 +1. 89 a7 6 6 4 6 6 4
Legal reserve fund and non-distributable fund
AN 14174, 418, 421A, 422) ks 6 6 4 6 6 4
2 Raserve fund for treasury stock and trsasury 80
shares (4174, 421A)

l— MF SR &. 18009/2014

Page 7




UZPODv14 8

Balance Shest —
UcPOD1-01| |DIC 2 0 219341 23|[CO3650 18891 ‘III"”]I“”""II||H||||]
IE“;’::"“ EQUITY AND LIABILITIES Une Current Reporting Period Immediately-Preceding Reporting Period
a b [ 4 5
Other funds from profit§, 91 + 1. 92 90
AV.
AV.1.  |Statutory funds (427, 42X) 91
2.jOther funds (427, 42X) 02
AVI. |Total revaluation reserves (I, 94 to I. 96) 93 - 5 1 9 27 2 9 0
A.VIY  [Asset and fiability revaluation resarve (+/- 414) 84 - 519 27 2 9 90
2WFlmsnt:!all Investments revaluation raserve (+/- a5
"1415)
Revaluation resarve from fusions, mergers and %
separations (+/- 416)
AVIL  |Profitloss from previous years 1. 88 + 1. 89 97 7 47 1 6 6 5 7 31 81 9 4
Avilt. |Retained eamings from previous years (428) 98 7 47 1 6 6 5 7 318 1 9 4
2 |Accumulated lossas from previous years (/-/429) | 99
Profit/loss for the current reparting pariod after
AVl [taxation/+/1.01-(1.81+1.85+1. 86 +0.87+1.80 | 100 2076 73 19285408
+0.93+1.97+1.101 + 1. 141)
Linbilitlea 1. 102 + 1. 118 + 1. 121 4+ 1. 122 + 1. 138 + I.
P rr R A B 5757 889 55582728
IB.I. Total non-current liabilities (1. 103 + 1. 107 to L 117)] 102 1 57 0 5 6 1 6 88 16 7 1
IB.I.1. Total long-term (rade payables (1. 104 ta 1. 106) 103
Trade payables to group companies (321A,
1214754, 4764) 104
1b Trade payables within a participating i except for 108
"|payabies to group companles (321A, 475A, 476A)
1.c |Other trade payabtes (321A, 475A, 478A) 106
2.{Net construction contract value (316A) 107
Oth les to groy, nies (471A,
am;')"aya" graup companies ( 108 1265 29 135551896
Clher payables within a participating interast except for
4 | payables to group companies (4714, 47XA) 109 330000
5.]0ther long-tarm payablas {479A, 47XA) 110 6 9 0 5 3 07 8 7
8 |Long-term advance payments received (475A) 111
7.JLong-term bills of exchange to be paid (47B8A) 12
8.|Bonds issued (473A/-/255A) 113
9.[Soclal fund payables (472) 114 1 7 2 9 7 5 6
10 Other non-current payables (336A, 372A, 474A, 115
147XA)
" Long-term payables from derivative transactions 116
(373A, 377A)
12.|Defarrad tax liablity (481A) 117 2 3 4 4 6 2 455 9 3 2

-

MF SR & 18009/2014

Page 8



UZPODv14_9

Bglance Sheet
(Ug POD 1-01)

D 20219341 23

cos e 50 189 v|[IIIIBIIINIETT

F""l';'v' EQUITY AND LIABILITIES Line Current Reporting Period immediately-Preceding Reporting Perlod
a b c 4 5
Long-term provisions for liabliities 1. 119 + . 118
e [120
[BIIJ. Legal provisians for liahilities (451A) 119
2. |Other provisions for liabilites (458A, 45XA) 120
B |Long-term bank loans (461A, 46XA) 121 6 5 3 3 5§ 1 4 4 90 2
laJv. Total current Hiabilities {I. 123 + . 127 to . 136) | 122 2 55 4 2 2 132 2 3 2 3
!;IJ Total trade payables (1. 124 to I, 126) 123 1 27 5 47 100 4 06 19
mdeepayamestogmupeompanm(azu.322A.324A. 124 6 0 4 80 362 16 4°9
813054, 326, 32XA, 475A, 476A, 47BA, 47XA)
Trade paricipating intarest paysblas
1.b.nwm:‘aaxszu.m.m:%.4mm 126 1 8 87 5 6 4
478A, 47XA)
Other trade payables {321A, 322A, 324A, 3254,
123264, 32XA, 475A, 476A, 4TBA, 47XA) 128 6 7 0 67 4531406
2.|Net construction contract value {318A) 127
Other payables to group companies (3614,
Aottty B e 120 7020 61000987
4 Other payables within a participating Interest excapt for 129
| payables lo group companies {381A, 36XA, 471A, 47XA}
A 0 8 and paracipants in an
5.|assoclation (364, 385, 388, 367, 368, 388A, 47BA, 130
470A)
8.|Payablas {0 employses (331, 333, 33X, 478A) 131 102 40 783213
7.|Soclal security insurance payables (336A) 132 7 8 3 4 6 1 4 850
Tax llabiities and subsidies (341, 342, 343, 345,
(bl ; 133 38 2 82 36944009
Payables from derivativa transactions (373A,
*lar7ay 134 4 29
Other payablas (372A, 370A, 474A, 475A, 479A,
0 Pl oiatl 15 7 85 88245
Short-term provisions for liabilities 1. 137 + L.
P i ; 128 4 133 466674
[sv.1. Legal provisions for fiabilitles (323A, 451A) 137 2 2 6 2 29 0 419
Other provisions for liabilities (323A, 32X, 4584,
3 ; 138 1870 1762565
Current bank loana (221A, 231, 232, 23X,
o ; 139 938 309 11767158
Short-term financial assistance (241, 249, 24X,
Ia.vu. 473A, 1H255A) 140
C. Total accruals and deferrals (. 142 to L. 145) 141 2 50 3 6 8 5
C.1. Non-current accrued expenses (383A) 142
2.{Current accrued expanses (383A) 143 2 2 4 1t 1 56 2
3.|Non-current deferred income (384A) 144
4.|Cumrent dslerred income (384A) 145 2 5 2 5 3 3

MF SR &. 18008/2014

Page 8



UZPODv14_10

Income Statement

Geponz-o1 | D¢ 2 0219341 23|[¢3650 1s 9 v|HINIMITNNE
Actual
lDolscripl ftem S Current Reporting Period Immediately-Preceding Reporting Period
on
a b [3 1 2
Net turnover (a portion of Accounting Clasa 6
. lunderthe Act) o 17344104 161456322
*  |Total operating revenues (I. 03 to 1. 09) 02 1 7 6 2 17 37 16 2 47 3 8 2 5
L ;I:;/)enuesfrom the sale of merchandise (604, 03 171009517 16079001 4
it {Revenues from the sale of own praducts (601) 04
. |Revenues from the sale of services (602, 606) 05 2 3 4 587 6 6 6 3 0 8
. [Changes in Inventories (+/- Accounting Group 61)] 06
V. |Own wark capitatisad {Accounting Group 62) 07 1 8 6 3 5 9
R from the sale of tintangible
Vi fassol,non-currat tangile assts and raw maieils| 08 13180 482209
(841, 642)
v, [Cther cperating revenues (644, 845, 646, 848, 655, 09 7 8 0 9 2 9 6 9 2 7 4
- {857)
« |Total operating expenses (I. 11+ 1. 12 + 1. 13 + 1. 14 10 1 485 5 81 3 136 6 6 9 3 8 1
+0.15+1.2040.21 41,24+ 1. 25+ 1. 26)
Costs of tha acquisition of marchandise sold
A His0a, 507) " 1 0349110 1008633829 4
C med terials, and athe
B, |oventory supples (501, 502, 800) | 12 542 3091 26193098
C. |Provisions for inventories (+/-) (505) 13 9 46 1 2 2 8 45 5
D. [Services (Accounting Group 51) 14 1 0 2 6 3 4 8 8 8 6 7 5 1 7
E. 1Total personnel expenses (1. 16tol. 19) 15 2 185 4 45 7 16 95 46 1 5
E1. |Wages and salaries (521, 522} 16 1 8§65 2 090 2 121 19 9 30
Remuneration of members of company bodies 17
‘land co-operative (523)
3Soclal Insurance expenses (524, 525, 526) 18 5 3 8 3 9 0 4 2 75 6 00
4.1Soclal expanses (527, 528) 19 6 4 0 6 4 5 5 9 0 8 5
F.  |Taxes and lees {(Accounting Group 53) 20 5 1 316 4 8 3 7 3 9
Amortisation and depreciation, end provisions for non-
G.  jeurrant Intangible and non-cument tangible assets (1. 22 +] 21 6 4 0 7 7 8 5 8 26 0 1 8
1. 23)
1. |Amortisation and depreciation of non-current 22 6 4 0 7 7 8 5 8 26 0 1 8
intangible and non-current tangible assets (551)
Provisions for non-current Intangible and non-curmrent 23
"|tangible assets (+/-} (§53)
Net book value of non-cumrent assets and raw
B Imaterials sold (541, 542) 24 14 966 18986
L. jProvisions for raceivables (+/-) (547) 25 6 9 4 - 9 7 4 3
Other operating expenses (543, 544, 545,
¥ 546,548, 549, 585, 557) 26 6 6 289 81650 2
*r* {Operating profit or loss (+-) (1. 02 - 1. 10) 27 27 6 5 9 2 4 2 5 8 0 4 4 4 4

L

MF SR &. 18009/2014
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UZPODVI4_11

Income Statement [r—
Srovsol| loc 20219341 23| [03650 189 ¢ |INNIMINEE
Actual
Item Line
UO:MN Current Reporting Period Immediately-Preceding Reporting Period
on
a b c 1 2
Added vatue (1. 03 +1.04 + 1,05 +1. 06 +1.07) -
o e 1141240134019 28 56031531 48877058
.. |Total revenues from financing activities {i. 30
+1.31 41354 1,30 1. 42 +1.43 + 1. 44) g 2563474 19800903
i Ravenuss from the sale of securitias and 20
" lawnership interests (661)
1% Total revenues from non-current financial assets a9
(. 32to 1. 34)
XA Ravenues from securities and ownership 32
* lintarasts from group companies (865A)
Hevenues from secuntes and p t8 within
2.|a participating interest axcept for revenues from group 33
A}
3 Other ravenues fram sacuritios and ownership 24
“linterests (665A)
X Total revenuas from current financlal assets (L. 38 to . a5
- lag)
X1 Ravenues from current financlal assets from group 36
‘ |companies (666A)
Revenues from current financia! assets within &
2.|participating interest except for revanues from group 37
companies (688A)
3 Other revenues from current financial assets a8
'1(666A)
XI. |interast incoms (. 40 + I. 41) 39 2 4 5 7 7 9
X11. |intarest income from group companias (662A) 40 7 6
2.|Other intarest income (862A) 4 1 3 8 5 7 7 9
X, |Foreign exchangs gains (663) 42 16 1 3 8 8 9 6 21 3 2
(Gains on revaluation of securities and revenues
i from derivative transactions (664, 667) 43 9 4 7 2 0 1012615
Xiv. |Other revenues from financing activities (668} 44 2 2 37 7
.. |Totat costs of financing activities {I. 46 +1. 47
+1.48+1.49 4152 +1.52 +1.53 + 1. 54) 5 32548 9 3176109
K. |Securties and ownership interests sold (561) 48
L |Expenses related to currant financial assets (566)] 47
M. |Provisions for financial assela {+/-) (565) 48
N.  lnterast expense (. 50 + 1. 51) 49 7 8 5 9 0 8 9 7 3 8 2
N1. |intarast expensa {or group companies (562A) 50 5 7 4 0 1 6 8 4 2 9 8
2.|Other interast expense (562A) 51 2 1 1 8 9 2 13 08 4
0. |Foreign exchange losses (563) 52 7 4 9 3 4 9 1 9 9 6 6
B ]
P. |expenses relatad to dervalive transactions (564, | 53 1 3 1 1 58 7 8 8 8 0 90
5671
Q. [Other costs of financing activities (568, 569) 54 4 0 7 9 8 4 7 0 6 7 1

-

MF SR &. 16009/2014
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(1. 56 -1.57-1. 60)

Income Statement —
UzPOD2- 01 DE 202193471 233650 1289 1|IMMILINIM
Actual
IDa'scrinl i . Current Reporting Period Immaediately-Preceding Reporting Period
on
a b 3 1 2
Profit from fi i ctivities (+/-) (1. 29 -
. |.r:5) oss nancing ai a8 (+-) ({ 56 -6 9 13 - 1195206
wee |Profit/loss for the reporting period before
taxation (+/-) (I. 27 + 1. §5) 2p 2696739 246009238
A [tncome tax (L. 58 + 1. 59) 57 6 2 0 05 53 2383090
A3, |Current income tax (591, 595) 58 6 3 1 3 1 5 477 7 57
2.| Datorved income tax (+-) (592) 59 -1 1 2 5 - 1539 27
s Profitfioss of parinership transferred to partnars &0
" l+-5986)
Profit for th rii riod aft
- ;:au;s(:l_)r e reporting period aRer - 2 o 7 6 7 3 1 9 2 8 5 4 o 8

-
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| Notes U& PODV 3-01 1€0: 36501891 DIC: 2021934123 |
MERKURY MARKET SLOVAKIA, s.r.0.
Notes to the Separate Financial Statements

Prepared as at 31 December 2016
(Value data in tables are disclosed in whole euros unless stipulated otherwise)

Ng;g.

The notes include Information stipulated by the regulations relating to the content of the notes to the
separate financial statements, for which the reporting entity has the content. All data and information
disclosed in these notes arise from the bookkeeping and are linked to the separate financial statements.
Value figures are in whole euros unless stipulated otherwise.

I. N TION

1. Company Details

Business name and seat MERKURY MARKET SLOVAKIA, s.r.o.
Dukilanska 11, 080 01 PreSov
Date of establishment 17 January 2005
Date of incorporation 20 January 2005
(according to the Business Register)
Business activities Purchase of goods for resale to end customers (retail)

2. Employees

Item 2016 2015

Full-time equivalent 1 345 1160

Number of employees as at the reporting date 1367 1192
Of which: Managers 48 43

3. Unlimited Guarantee

MERKURY MARKET SLOVAKIA, s.r.o. (hereinafter also the “"Company”) Is not an unlimited liability partner
In any other company.

4. Legal Basis of Preparation for the Financial Statements

These financial statements represent the annual separate financial statements of MERKURY MARKET
SLOVAKIA, s.r.0. The financial statements were prepared for the reporting period from 1 January 2016 to
31 December 2016 in compliance with Slovak legislation, le the Act on Accounting and Accounting
Procedures for Businesses.

The financial statements are Intended for general use and information; they are not intended for the
purposes of any specific user or consideration of any specific transactions. Accordingly, users should not
rely exclusively on these financlal statements when making decisions.

5. Approval of the Financial Statements as at 31 December 2015

The financial statements as at 31 December 2015 were approved on 27 June 2016.

6. Consolidated Financial Statements

MERKURY MARKET SLOVAKIA, s.r.o. is a subsidiary of “MERKURY MARKET" SPOLKA AKCYINA. The
consolidated financial statements are available at its registered seat, ie Czajkowskiego 51, 38-400 Krosno,
Poland, and also at the Court of Records at the following address: Ulica Kustronia 4, 35-326, Rzeszdw,
Poland.

MERKURY MARKET SLOVAKIA, s.r.0., has controlling influence and is the parent company with a 100%
share in TAROCO, spol. s r.0., seated in PreSov at Duklianska 11. The Company meets the requirements
for an exemption from preparing consolidated financial statements pursuant to Section 22 (8) and (12) of
Act No. 431/2002 Coll. on Accounting.

This is an English language translation of the original Slovak language document. 2



| Notes & PODV 3-01 1€0: 36501891 DIC: 2021934123 |
MERKURY MARKET SLOVAKIA, s.r.o.
Notes to the Separate Financial Statements
Prepared as at 31 December 2016
(Value data in tables are disclosed in whole euros unless stipulated otherwise)

II. A D D

1. The Company applies accounting principles and procedures pursuant to the Act on Accounting and
Accounting Procedures for Businesses effective in the Slovak Republic. The accounting books are
kept in the monetary units of the Slovak currency, ie euros. The Company recognises inventories
using the A method.

2. The financial statements as at 31 December 2016 were prepared based on the going-concern
assumption.
3. Revenues and costs are recognised as they are earned or incurred under the accrual basis of

accounting. All revenues and costs related to the reporting period are used as a basls regardless of
their settlement date.

4, When measuring assets and liabilities, the prudence principle is followed, ie all risks, losses, and
impairments related to assets and liabilities and known as at the reporting date are used as a basis.

5. Revenue recognition - revenues are recognised when the delivery terms are fulfilled, since at that
moment significant risks and ownership rights are transferred to the customer.

6. Non-current and current receivables, payables, loans, and interest-bearing borrowings - receivables
and payables are disclosed on the balance sheet as either non-current or current following their
residual maturities as at the reporting date. Portions of non-current receivables and portions of non-
current payables due within one year from the reporting date are disclosed on the balance sheet as
current receivables and current payables as appropriate.

7. Estimates made - when compiling financial statements, the Company’s management is required to
prepare estimates and assumptions that influence the recognised amounts of assets and liabllities,
and the disclosure of contingent assets and liabilities as at the reporting date, as well as the disclosed
amounts of revenues and expenses during the year. The actual results may differ from these
estimates.

8. Reported tax - Slovak tax legislation is relatively new, lacks precedents, and is subject to continuous
amendments. Since various interpretations of tax laws and regulations in the application thereof to
various transaction types exist, the amounts disclosed in the financial statements may later change,
based on the ultimate opinion of the tax autharities.

9. Recognition of Individual Items of Assets and Liabilities - Initial Measurement

Upon acquisition, the cost principle is applied (ie the historical cost convention) and individual items of
assets and llabilities are measured as follows;

a) Purchased non-current tangible and intangible assets - at cost. The cost includes the acquisition
price and the related incidental costs (transpartation costs).

b) Non-current tangible and intangible assets acquired by other means - at replacement cost if the
assets are acquired for no consideration or are newly identified during a stocktake, le the amount of
consideration given to acquire the assets when recognised.

c) Non-current financial assets - at cost. The cost represents the amount of consideration given to
acquire the assets and the related incidental costs (fees and commissions to brokers, advisors, and
stock exchanges).

d) Purchased inventory:

* Purchased raw materials - at cost. If identical inventories are disposed of, the weighted average
cost (WAC) method Is used. Incidental costs include transportation costs. Incidental costs are
allocated as a variance using the ratio between the total of the balances and additions to
variances on the total of the balances and additions to inventories.

¢ Purchased merchandise - at cost. If identical inventories are disposed of, the weighted average
cost (WAC) method Is used. Incidental costs include transportation costs. Incidental costs are
allocated as a varlance using the ratio of the total of the balances and additions to variances on
the total of the balances and additions to inventories.

This Is an English language transiation of the original Slovak language document. 3



| Notes U& PODV 3-01 1€0: 36501891 DIC: 2021934123

MERKURY MARKET SLOVAKIA, s.r.0.

Notes to the Separate Financial Statements

Prepared as at 31 December 2016

(Value data in tables are disclosed in whole euros uniess stipulated otherwise)

e)

9)

h)

1)
k)

0)

10.
a)

Inventory acquired by other means - at replacement cost if inventories are acquired for no
consideration or are newly identified during a stocktake, ie the amount of consideration given to
acquire the assets when recognised.

Receivables:

« When originated or acquired for no consideration - at face value.

e Where acquired (assigned) for consideration or through a contribution to the registered capital
- at cost.

Current financial assets - at cost. The cost Is the amount of the consideration given to acquire the
assets and the related incidental costs (fees and commissions to brokers, advisors, and stock
exchanges).

Deferred expenses and accrued income - at the anticipated face value.

Payables:
e When incurred - at face value.
¢ Where assumed - at cost.

Provisions for llablilities ~ at the anticipated amount payable or applying actuarial methods.

Bonds, interest-bearing borrowings, and loans:
o When originated - at face value.
e Where assumed - at cost.

Interest on bonds, interest-bearing borrowings and loans Is recorded on an accrual basis.
Accrued expenses and deferred income - at the anticipated face value.
Derivatlves - purchased derivatives are measured at cost.

Current incomne taxes - pursuant to the Slovak Income Tax Act, current income taxes are determined
based on the pre-tax accounting profits at the rate of 22% after adjustments for certain items for
tax purposes.

Deferred income taxes are recognised when temporary differences arise between the carrying
amount of assets and liabilities as disclosed on the balance sheet and their tax base, with the
possibility of carrying forward tax losses and of transferring the unclaimed tax loss deductions into
future periods. To determine the amount of deferred income taxes, the tax rate applicable In the
subsequent reporting period was applied, ie 21%.

Recognition of Individual Items of Assets and Liabilities ~ Subsequent Measurement

Estimated risks, losses, and impairment related to assets and liabilities are reflected in provisions
for liabilities, provisions for assets, and depreciation charges.

« Provisions for liabllities are recognised at the anticipated amount payable. The Company creates
a provision for unused vacation days, a provision for unbilled supplies, and a provision for
returned merchandise. The amount of provisions and the grounds for their recognition are
assessed as at the reporting date.

o Provisions for assets are recorded in the amount of a justifiable assumption of the impairment
of assets when compared to their valuation in the accounting books as follows:
- For receivables overdue by 361 days, 181 days, 91 days and 31 days or more, provisions
are recorded at 100%, 80%, 50% and 20%, respectively; and
-~ For inventories with no movement for 731 days or more, provisions are recorded at
100%, and for inventories with no movement for between 366 and 730 days, provisions
are recorded at 50%, following an assessment of their usabllity in the Company or
possible disposals; for inventories with a market value below their cost, provisions are
recorded to decrease the measurement of inventories to their net realisable value.

This Is an English language translation of the original Slovak language decument. 4



| Notes U& PODV 3-01 1¢0: 36501891 DI€: 2021934123 |
MERKURY MARKET SLOVAKIA, s.r.0.
Notes to the Separate Financial Statements
Prepared as at 31 December 2016
(Value data in tables are disclosed in whole euros unless stipulated otherwise)

o Depreciation/amortisation plan

Non-current tangible and intangible assets are depreciated/amortised according to
a depreciation/amortisation plan that takes into account an estimate of their actual useful lives.
Assets are depreciated/amortised over their estimated useful lives corresponding to the
consumption of future economic benefits arising from such assets. The straight-line accounting
depreciation method is applied.

The depreciation/amortisation plan

Type of Assets Useful Life Annual Depreciation Rate
Group 6 20 years 5.00%

- Apartment buildings, office buildings
Group 5 20 years 5.00%

- Buildings, utilities
Group 4 10 years 10.00%

- Air-conditioning equipment
-  Passenger and goods lifts

Group 3 8 years 12.5%
- Power backup generator, generators

Group 2

- Expositions 3 years 33.33%
- Carpet machine/stand, fork-lift trucks, logo 5 years 20.00%
- YALE truck, handling and washing truck 6 years 16.67%
- Storage rack system 10 years

Group 1 10.00%
- Computers and peripherals 4 years 25.00%

- Communication equipment

For tax depreciation the Company uses the rates as specified In the Income Tax Act for straight-
line depreciation or accelerated depreciation (only for assets in depreciation groups 2 and 3)
according to the decision made when placing the assets into service.

b) Derivatives are measured at fair value. As at the reporting date, changes in the fair value of
derivatives are debited or credited (according to their nature) to Account 414 - Asset and liability
revaluation reserve. The Company recognises derivatives as hedging currency derivatives.

11. Translation of Amounts Denominated in Foreign Currency to Slovak Currency

Assets and liabilities denominated in a foreign currency are translated to euros using the reference
exchange rate determined and announced by the European Central Bank (ECB) or the National Bank of
Slovakia (NBS) on the date preceding the transaction date and also on the reporting date. Advances
received and made In a foreign currency are not translated as at the reporting date. For foreign currency
purchases and sales in euros, and upon the transfer of funds from an account established in a foreign
currency to an account established in euros and from an account established in euros to an account
established in a foreign currency, the exchange rates at which these amounts were purchased or sold were
applied. If the sale or purchase of a foreign currency is performed at an exchange rate other than the one
offered by a commercial bank in its foreign exchange list, the exchange rate offered by such commercial
bank in its foreign exchange list on the transaction settlement date is used. If the sale or purchase is not
performed with a commercial bank, the reference exchange rate determined and announced by the ECB
or the NBS on the date preceding the transaction settlement date Is used.

12. Change in Balance Sheet Lines Compared to the Preceding Period

In the preceding reporting period, disclosures as regards the parties within a participating interest were
recognised in the balance sheet lines; after the re-assessment of the nature of content, they are recognised
in the correct balance sheet lines for the 2016 period; 2015 remains consistent with the relevant financial
statements issued for 2015: ie the content of line 56 is recognised in line 55 in the current year; the same
applies to content of lines 109, 125 and 129, which are now recognised In lines 108, 124 and 128,
respectively.

This Is an English language translation of the original Slovak language document. 5
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MERKURY MARKET SLOVAKIA, s.r.o.

Notes to the Separate Financial Statements

Prepared as at 31 December 2016

(Value data in tables are disclosed in whole euros unless stipulated otherwise)

2.2. ructure of Non- nt Fi jal A

31 r
Sh_are Voting Carrying
] in Rights Amount of
Business Name and Seat of the Capital Value of Profit/ Non-
Company Equity (Loss) Current
% % Financial
Assets
Shares and ownership interests in
group companies
TAROCO spol. s r.o., Duklianska 11,
080 01 Presov 100 100 745 133 86 607 2283870
Shares and ownership interests with a
participating interest except for
group companies - - - - -
Other securities and ownership
interests available for sale - - - - -
Non-current financial assets in
acquisition for the purpose of
exercising control in another
reporting entity - - - - -
Total 100 100 745 133 86 607 2 283 870
31 December 2015
Share Carrying
in :'i’t;,"g Amount of
Business Name and Seat of the Capital 9! Value of Profit/ Non-
Company Equity (Loss) Current
9% % Financial
Assets
Shares and ownership interests in
group companies
TAROCO spol. s r.0., Duklianska 11,
080 01 PreSov 100 100 658 526 87 570 2 283870
Shares and ownership interests with a
participating interest except for
group companies - - - - -
Other securities and ownership
interests available for sale - - - - -
Non-current financial assets in
acquisition for the purpose of
exercising control in another
reporting entity - - - - -
Total 100 100 658 526 87 570 2 283 870
3. Inventories
3.1. verview of Provision r Indivi m
Reversal Reversal Balance as
Item Balag;:e as Creation Owing to the Owing to the at
1 Jan 2016 Cessation of Derecognition 31 Dec
Justifiability of Assets 2016
Raw materials - - - - -
Work-in-progress and semi-
finished goods - - - - -
Finished goods - - - - -
Livestock - - - - -
Merchandise 903 490 94 615 - - 998 105
Real estate for sale - - - - -
Advance payments made - - - - -
Total 903 490 94 615 - - 998 105

For inventories with no movement for 731 days or more, provisions are recorded at 100%, and for
inventories with no movement for between 366 and 730 days, provisions are recorded at 50%, following
an assessment of their usability In the Company or possible disposals; for inventories with a market value
below their cost, provisions are recorded to decrease the measurement of inventories to their net realisable
value.
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MERKURY MARKET SLOVAKIA, s.r.0.
Notes to the Separate Financial Statements
Prepared as at 31 December 2016

(Value data in tables are disclosed in whole euros unless stipulated otherwise)

4, Receivables

4.1, i truct s} ivabl
31 December 2016
Maturity
Ttem Within Maturity Overdue Total
Current Receivables
Trade receivables 476 448 111 961 588 409
Other receivables from group companies 700 736 - 700 736
Other receivables within a participating Interest except for
receivables from group companies - - -
Recelvables from partners, members and participants in an
assaciation - - -
Other trade receivables 1908 901 322 703 2 231 604
Sacial security insurance - - -
Tax assets and subsidies - - -
Other receivables 350 768 - 350 768
Total Current Receivables 3 436 853 434 664 3871517
31 December 2015
Maturity
Item Within Maturity  Overdue totsl
Current Receivables
Trade receivables 1174973 170 865 1 345 838
Other receivables from group companies 156 513 42 255 198 768
Other receivables within a participating interest except for
receivables from group companies 158 374 - 158 374
Receivables from partners, members and participants in an
association - - -
Other trade receivables 860 086 128 610 988 696
Sacial security insurance - - -
Tax assets and subsidies - - -
Other receivables 285 006 - 285 006
Totatl Current Receivables 1 459 979 170 865 1 630 844
4.2. Provision for Receivables
Balance sheet items for which provisions were recorded:
Reversal Reversal
Balance as at ) Owing to the  Owing to the  Balance as at
Item 1 Jan 2016 Creation Cessation of Derecognition 31 Dec 2016
Justifiability of Assets
Trade recelvables - - - -
Other receivables from group
companies 34 2912 34 - 2912
Other receivables within a
participating interest except
for receivables from group
companies - - - - -
Other trade receivables 38 429 6 892 23 186 - 25 046
Receivables from partners,
members and participants in
an association - - - -
Other receivables - - - - -
Total 38 463 9 804 23 220 - 25 046

13
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MERKURY MARKET SLOVAKIA, s.r.0.
Notes to the Separate Financial Statements
Prepared as at 31 December 2016
(Value data in tables are disclosed in whole euros unless stipulated otherwise)

Reversal Reversal
Item Bala::a o Creation Owing to the Owing to_the Ba’;'l'c;:: at
1 Jan 2015 Cessation of Derecognition 2015

Justifiability of Assets

Trade receivables - -
Other receivables from group

companies 7 34 7 - 34
Other receivables within a

participating interest except

for receivables from group

companies - - - -
Other trade receivables 48 199 2 830 12 600 - 38 429
Receivables from partners,

members and participants in

an association - - - - -
Other receivables - - - -
Total 48 206 2 864 12 607 - 38 463

For receivables overdue by 361 days, 181 days, 91 days and 31 days or more, provisions are recorded at
100%, 80%, 50% and 20%, respectively.

5. Financial Accounts

5.1, k n of C ny’s Financial

Item 31 Dec 2016 31 Dec 2015
Cash

Cash on hand, stamps and vouchers 53152 47 948
Current accounts in a bank or a branch of a foreign bank 18 393 234 795
Time deposits 333734 198 799
Bank accounts - term depaosits - -
Cash in transit 508 365 234 357
Total 913 654 715 899

*Term deposits:
1. Pekaobank, PL, EUR 233 466, deposit until 30 November 2021 (in USD - letter of credit)
2. Pekaobank, PL, EUR 100 278, deposit until 2 January 2017 (in PLN)

5.2. Assets Under Lien and Restricted Handling of Current Financial Assets

During the reporting period, le from 1 January 2016 to 31 December 2016, the Company reported no
current financial assets under lien nor assets with restricted handling.

6. Accruals and Deferrals

Item 31 Dec 2016 31 Dec 2015
Non-current deferred expenses 18 615
Current deferred expenses 21 322 20 382
Of which:
Insurance premium 9 332 6 997
Advertising services 3519 3519
Other 8 489 10 481
Non-current accrued income - -
Current accrued income 3899 46 008
Of which:
Credit notes related to utilities 3883 17 766
Interest on deposits - 3
Turnover bonus - 28 227
Other 16 12
Total 25 239 67 005

14
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MERKURY MARKET SLOVAKIA, s.r.o.
Notes to the Separate Financial Statements
Prepared as at 31 December 2016
(Value data in tables are disclosed in whole euros unless stipulated otherwise)

IV. D ISCL E ILITIES SIDE OF THE BALANCE SHEET
1. Equity
1.1, ripti f Equi

The registered capital consisting of the partner’s contribution of EUR 6 639 was fully paid as at
31 December 2016.

1.2. Distribution of A nting Profit for the Year from

Item 2015
Accounting Profit 19 285 408
Distribution of Accounting Profit 2016
Allotment to the legal reserve fund -
Allotment to statutory and other funds -
Allotment to the social fund -
Allotment to increase the registered capital -
Settlement of a loss from previous years -
Transfer to retained earnings from previous years 19 285 408
Distribution of share in profit to partners, members -
Other -
Total 19 285 408
2. Provisions for Liabilities
2.1, and O rovi r ili
mber 201
Balance Balance
Item asatl Creation Use Cal:;:’e':la- as at 31 Dec
Jan 2016 2016
Long-Term Provisions for Liabilities
Legal long-term provisions for liabilities - - - - -
Other long-term provisions for liabilities - - - - -
Short-Term Provisions for Liabilities
Legal short-term provisions for liabilities 290 419 226 262 290 419 - 226 262
Of which:

Provision for vacations + insurance payments 290419 226262 290419 - 226 262

Other
Other short-term provisions for liabilities 176 255 187292 176485 - 187 063

Of which:

Provision for returned merchandise 160588 171106 160 588 - 171 106

Provision for auditing financial statements 12 500 13 000 12 500 - 13 000

Provision for utilities, other overhead expenses 3167 3 186 3397 - 2 957
Total short-term provisions for liabilities 466 674 413 555 466 904 - 413 325

15
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MERKURY MARKET SLOVAKIA, s.r.o.
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Prepared as at 31 December 2016
(Value data in tables are disclosed in whole euros unless stipulated otherwise)
December 201
Balance Balance
Item asatl Creation  Use Cartv:;'ll 9" as at 31 Dec
Jan 2015 2015
Long-Term Provisions for Liabilities
Legal long-term provisians for liabllities - - - - -
Other long-term provisions for liabilities - - - - -
Short-Term Provisions for Liabilitles
Legal short-term provisions for liabilities 328995 290419 328 995 - 290 419
Of which:
Provision for vacations + insurance payments 328995 290419 328995 - 290 419
Other
Other short-term provisions for liabllities 159052 176255 159052 - 176 255
Of which:
Provision for returned merchandise 145452 160588 145452 - 160 588
Provision for auditing financial statements 10 500 12 500 10 500 - 12 500
Provision for utilities, other overhead expenses 3100 3167 3 100 - 3167
Total short-term provisions for liabilities 488 047 466 674 488 047 - 466 674
3. Liabilities
3.1 P | ithin_and After Maturi ncluding the Gr nd_Breakdow P |
Maturity
Item 31 Dec 2016 31 Dec 2015
Non-Current Liabilities:
Liabilities with residual maturity of over 5 years 4 804 632 1 758 953
Liabilities with residual maturity of between 1 and 5 years 10 901 020 15122 718
Total non-current liabilitles 15 705 652 16 881 671
Current Liabilities:
Liabilities within maturity 24 822 279 20 701 156
Overdue liabilities 719 884 621 167
Total current liabilities 25 542 163 21 322 323
3.2. Pavables Secured by Lien or Other Form of Security

During the reporting period, ie from 1 January 2016 to 31 December 2016, the Company reported no

payables secured by a lien or any other form of security.

3.3. red Tax Liabili ferred Tax A

The Company records a deferred tax liability from taxable temporary differences between the carrying
amount of assets and liabilities as disclosed on the balance sheet and their tax base. The taxable temporary

differences comprise the following:

Item 31 Dec 2016 31 Dec 2015
Temporary differences between the carrying amount of assets and the tax base: 12 739 882 13 288 661
Tax-deductible (988 301) (895 693)
Taxable 13728 183 14 184 354
Temporary differences between the carrying amount of liabilities and the tax
base: 2 656 040 (295 562)
Tax-deductible 2 656 040 (295 562)
Taxable
Possibility of carrying forward tax loss 914 886 1829 771
Possibility of transferring unclaimed tax deductions
Income tax rate (in %) 21 22
Deferred tax asset
Claimed tax asset:
Recognised as a decrease In costs 112 573 153 927
Recognised in equity
Deferred tax liability 2 344 685 2 455 932
Change in a deferred tax liability:
Recognised as an expense - -
Recognised In equity (9 023) (7 697)
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Notes to the Separate Financial Statements

Prepared as at 31 December 2016

(Value data in tables are disclosed in whole euros unless stipulated otherwise)

3.4. Soclal Fund Payables

31 Dec 2016 31 Dec 2015
Initial balance 9756 10 023
Creation of social fund debited to costs 89 325 70 583
Creation of social fund from profit - -
Other creations in the social fund - -
Total creation of the social fund 89 325 70 583
Drawing from the social fund 81 850 70 850
Closing Balance 17 231 9 756
4., Borrowings and Short-Term Financial Assistance
As at 31 Dec As at 31 Dec
2016 2015
Item Curr. In:e;:sqt{" Illi):::n?t; (in the (In the
p. a. Relevant Relevant
Currency) Currency)
Non-current borrowings:
MERKURY sp. z 0.0 PLN 1M WIBOR + margin 31 Dec 2022 7 620 000
MERKURY sp. z 0.0 PLN 1M WIBOR + margin 30 Sep 2018 4 100 000 4 690 000
MERKURY sp. z 0.0 PLN 1M WIBOR + margin 30 Sep 2018 6 170 000 7 053 000
MERKURY sp. z 0.0 PLN IM WIBOR + margin 31 Dec 2018 1230000 1407 000
MERKURY sp. z 0.0 PLN 1M WIBOR + margin 31 Dec 2020 6 247 000 6 664 000
MERKURY sp. z 0.0 PLN 1M WIBOR + margin 31 Dec 2018 4 940 000 5646 000
MERKURY sp. z 0.0 PLN 1M WIBOR + margin 31 Dec 2022 21 570 0600 22 508 000
MERKURY i Ws. S.K.A PLN IM WIBOR + margin 30 Sep 2018 3 300 000 3 770 000
Taroco, s.r.o. EUR 3M EURIBOR + margin 30 Sep 2018 142 000 330 000
Current borrowings:
MERKURY sp. z 0.0 PLN 3M WIBOR + margin 30 Jun 2017 1 460 000 1 180 000
MERKURY sp. z 0.0 PLN 3M WIBOR + margin 30 Jun 2017 1 764 000 1412 000
MERKURY sp. z 0.0 PLN 3M WIBOR + margin 30 Jun 2017 540 000 420 000
MERKURY sp. z 0.0 PLN 3M WIBOR + margin 30 Jun 2017 3437 500 2 750 000
MERKURY sp. z 0.0 PLN 3M WIBOR + margin 30 Jun 2017 876 000 708 000
MERKURY sp. z 0.0 PLN 3M WIBOR + margin 31 Dec 2017 2 835 000 2 820 000
MERKURY sp. z 0.0 PLN IM WIBOR + margin 31 Dec 2017 3 532 000 3 532 000
MERKURY sp. z 0.0 PLN 1M WIBOR + margin 31 Dec 2017 2 360 000 2 360 000
MERKURY sp. z 0.0 PLN 1M WIBOR + margin 31 Dec 2017 708 000 708 000
MERKURY sp. z 0.0 PLN 1M WIBOR + margin 31 Dec 2017 1 668 000 1 668 000
MERKURY sp. z 0.0 PLN 1M WIBOR + margin 31 Dec 2017 2 824 000 2 824 000
MERKURY sp. z 0.0 PLN 1M WIBOR + margin 31 Dec 2017 3 752 000 3 752 000
MERKURY spo. Z oo PLN 1M Wibor + margin 31 Dec 2017 380 000 -
MERKURY | Ws. 5.K.A. PLN 1M WIBOR + margin 31 Dec 2017 1 880 000 1 880 000
Taroco s.r.0. EUR 3M EURIBOR + margin 31 Dec 2017 188 000 -
Total in EUR - - 19 673 015

All the current borrowings, except for MERKURY | Ws.S.K.A and Taroco borrowings, were reclassified in
2016, where the maturity was changed from 2016 to 2017 pursuant to the amendments to the borrowing

agreements.
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5. Bank Loans

As at 31 As at 31 Dec
Dec 2016 20185
Item curr. Interest n‘,’::jr:’t; (in the (in the
p. a. Relevant Relevant
Currency) Currency)
Long-term bank loans:
1.VUB a.s. 42926311 CHF 1M LIBOR + margin 26 Jun 2018 177 961 573 337
2.VUB, 2.5.81796011 EUR 1M EURIBOR + margin 31 Dec 2019 3423 930 4 134 358
3.vUB a.s. EUR 1M EURIBOR + margin 30 Apr 2021 1552 000 -
4.vUB a.s. EUR 1 M EURIBOR + margin 31 Dec 2018 1 380 000 -
Short-term bank loans:
1.vUB, a.5.78591111 EUR 1M EURIBOR + margin 30 Jun 2017 144 558 289 040
2.VUB, a.s 78599711 EUR 1M EURIBOR + margin 30 Sep 2017 229 648 229 612
3.vUB a.5.78595411 EUR 1M EURIBOR + margin 31 Dec 2017 164 590 164 600
4.VUB a.5. 42926311 CHF 1M LIBOR + margin 31 Dec 2017 355921 382 224
5.VUB a.s. 73942111 EUR 1M EURIBOR + margin 31 Dec 2017 1740 000 5 564 000
6.VUB a.s. 81796011 EUR 1M EURIBOR + margin 31 Dec 2017 888 035 710 428
7.vuB a-s- EUR 1M EURIBOR + margin 31 Dec 2017 248 000 -
Total in EUR 10 345 792
6. Accruals and Deferrals
Item 31 Dec 2016 31 Dec 2015
Non-current accrued expenses - -
Current accrued expenses 22 489 1152
Of which:
Bank interest 8 797 574
Bank fees - -
Other 13 692 578
Non-current deferred income
Of which:
Advertising services - -
Current deferred income 2 532 2533
Of which:
Advertising services 2532 2533
Other - -
Total 25 021 3 685
7. Derivatives
31 Dec 2016
Item Receivables pPayables Hedged Item
Derivatives held for trading - - -
Hedging derivatives 73330 116 296 116 296
Of which:
Hedging currency derivatives 73 330 116 296 116 296
31 Dec 2015
Item Receivables Payables Hedged Item
Derivatives held for trading - - -
Hedging derivatives 56 113 21126 21 126
OF which:
Hedging currency derivatives 56 113 21126 21 126
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31 Dec 2016
Change in Fair Value

31 Dec 2015

Item Change in Fair Value
(+/-) with Impact on {+/-) with Impact on
Profit/Loss Equity Profit/Loss Equity
Derivatives held for trading - - - -
Hedging derivatives - - - -
Of which:
Currency derivatives - 42 296 - (34 987)

Recognised Forward Currency Contracts

Forward currency contracts were concluded for the purpose of hedging risks resulting from fluctuations in
the exchange rates of foreign currencies for particular transactions. The Company enters into such
contracts mainly for risk management purposes in relation to standard business transactions and loans
denominated in a foreign currency. Forward currency contracts are recognised as hedging currency
derivative instruments.

V. REVENUES

1. Operating Revenues

Revenues from the Sale of Merchandise, Own Products and Services/Net Turnover

Revenues from the Sale of Own Outputs and Merchandise by Major Business Segment and by Major
Geographical Segment:

1.1,

Type of Products, Slovakia Abroad (EU) Total
Merchandise,
Se;'vices/ Country of 2016 2015 2016 2015 2016 2015
Sales
Merchandise 169 083 996 159 451 614 2011 180 1 338 400 171095176 160 790 014
Services 329 451 183 370 2 016 420 482 938 2 345 871 666 308
Total Net Turnover 169 413 447 159 634 984 4 027 600 1821 338 173441 047 161 456 322
Net turnover
Item 31 Dec 2016 31 Dec 2015
Revenues from own products - -
Revenues from the sale of services 2 345 871 666 308
Revenues from merchandise 171 095176 160 790 014
Total Net Turnover 173 441 047 161 456 322
atio rating Revenues, Reven from Financin
ctivities and Reven xtraordin r Occurrence
Item 31 Dec 2016 31 Dec 2015
Material items from the capitalisation of costs 1 863 596 -
Other material items of operating revenues 780 928 969 274
Of which:
Stock-take surplus 291 631 557 418
Revenues from financing activities
Revenues from derivative transactions 947 280 1012615
Foreign exchange gains, of which: 1613808 962 132
Foreign exchange gains as at the reporting date 535 740 53 966
Other material items of revenues from financing activities, of
which: 262 377
Stocktake surplus

Revenues of extraordinary scope or occurrence

262 286
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VI. EXPENSES

1. Operating Expenses

1.1. € ices, Oth
Item 31 Dec 2016 31 Dec 2015
Cost of the auditor, audit firm, of which: 13271 14 619
Costs of auditing separate financial statements 13 000 12 500
Other assurance audit services
Related audit services 271 2119
Tax advisory services
Costs of raw materials and utilities 3560 317 2 619 398
Of which:
Costs of raw materials 4 585 859 1902112
Costs of utilities 838 054 717 286
Services 10 263 482 8 867 517
Personnel expenses 21 544 573 16 954 615
Depreciation of assets 6 407 786 5826018
Other material items of costs 662 896 816 502
Of which: Shortages and damages 599 838 774 312
Finance costs
Costs of derivative transactions 1311 517 888 090
Forelgn exchange losses, of which: 749 344 919 966
Forelgn exchange losses as at the reporting date 38971 187 172
Other material items of finance costs, of which:
Interest expense 785 970 897 382
Bank fees, other 407 978 470 671

Expenses of extraordinary scope or accurrence

VII. INCOME TAX

The income tax rate for 2016 amounts ta 22%. The Company applied no tax relief.

The corporate income tax rate amounting to 21%, effective from 1 January 2017, was used for the deferred
tax calculation.

Item 31 Dec 2016 31 Dec 2015
Amount of deferred tax assets recognised as expenses or revenues resulting

from a change in the income tax rate - -
Amount of deferred tax liabilities recognised as expenses or revenues resuiting

from a change in the income tax rate - -
Amount of deferred tax assets related to tax losses carried forward, unclaimed

tax deductions and other claims, as well as temporary differences from prior

reporting periods, in respect of which no deferred tax assets were

recognised in the prior periods - -
Amount of deferred tax liabilities originating due to non-recognition in the

current period of a portion of the deferred tax assets recognised in previous

reporting periods - -
Amount of unclaimed tax losses carried forward, unclaimed tax deductions

and other claims, as well as deductible temporary differences, In respect of

which no deferred tax assets were recorded - -
Amount of deferred income tax related to items recognised directly in equity

accounts with no disclosure in revenues and expenses 9 023 7 697
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2016 2015
Tax Base Tax Tax in % Tax Base Tax Tax in %

Profit/loss prior to taxation,

of which: 26 967 906 24 609 238

Theoretical tax 5932 939 22 5414 032 22

Tax non-deductible expenses

(permanent differences) 3454 345 759 956 22 1 487 380 327 224 1
Revenues exempt from

taxation (permanent

differences) 811 406 (178 509) 22 285 516 (62 814) (2)
Effect of an unrecognised

deferred tax asset - - -
Tax loss carried forward 914 885 (201 275) 22 914 885 (201 275) (2)
Change in the tax rate - - - - - -
Tax licence - - - - - -
Other - - - - - -
Total - 6313 111 - - 5477 167 -
Current income tax 6313111 - 5477 167 -
Deferred income tax (112 573) - (153 927) -
Withholding tax on current
account interest 50 - 590 -
Total Income Tax 6 200 588 23.04 5 323 830 21.63

VIII. OFF-BALAN HEET AC NT

1. Leased Assets, Assets Received in Custody

The Company records receivables and payables from derivative transactions, and easements in the off-
balance sheet accounts.

IX. TH ETS A TIE

1. Contingent Liabilities

As at the reporting date, the Company records several pending legal claims and payables. However, it Is
Impossible to calculate the loss/profit and the resulting future payables or receivables as at the reporting
date.

Tax returns remain open and may be subject to a review over a period of five years. The fact that a certain
period or tax return related to this period has been subject to review does not eliminate the possibility of
this period being subject to a potential further review over the five-year period. Accordingly, as at 31
December 2016, the Company’s tax returns for 2012 to 2016 remain open and may be subject to review.

Under the current Slovak legislation, the Company is obliged to pay an average one-month salary to retiring
employees. The Company has estimated that the amount of this obligation is insignificant. The financial
statements do not include any adjustments in this regard.

2. Future Rights and Obligations
The Company leases warehouse premises located in Banska Bystrica, the Radva# cadastral area, from its

subsidiary under an operating lease for an indefinite period. The rent was negotiated as an arm’s-length
transaction.

X. INCOM BENEFIT MEMBE THE STATUTORY. E
BODIES OF THE COMPANY

The members of the Company’s bodies (executives) did not receive any salaries, remuneration or other
benefits.

Y AND OTHER
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XI. RELATED PARTIES

Related parties include shareholders, executives, companies in which the equity share exceeds 20%

(subsidiaries and associates) an

Transactions between the aforementioned partie
and at market prices. Decisions on related party transa

d other companies controlled by the Company’s owners.

s and the Company are made on an arm’s length basis

ctions are made by the executives.

31 December 2016
Related Party Tral;’sy::tion Receivables  Payables Expenses Revenues
Parent company
MARKET MERKURY, SPOLKA Services
AKCYINA 200 835 2 245 224 4 073 859 200 835
Subsidiary
TAROCO, S.R.O. Services, loans - 332 351 161 681 66 344
Fellow subsidiary
Raw materials,
MERKURY MARKET, 5P, z 0.0, merchandise,
(4
services, loans 131 594 21 645 389 2 963 248 1022 376
Other related parties
AUTO-CENTRUM, SP. Z.0.0. Services 3 369 211453 830 625 -
MERKURY MARKET 6842610759 - 1332444 198 824 -
Merchandise,
MERKURY MARKET 6842634837 services, loans - 3970 3970 .
Merchandise,
BM CESKO, S.R.O. services 257 812 1321 - 1623088
Merkury Market Land
68425635558 700 736 - - 736
Other - total 961 917 1 549 188 1033419 1623 824
r 201
Related Party Trar;;:cetion Receivables  Payables Expenses Revenues
Parent company
MARKET MERKURY, SPOLKA Services
AKCYINA 158 374 1887 564 3 783 981 159 267
Subsidiary
TAROCO, S.R.O. Services, loans - 330 692 160 631 -
Fellow subsidiary
Raw materials,
MERKURY MARKET, SP. Of merchandise,
which: assets,
services, loans 117893 21824 958 29 684 109 706 167
Other related parties
AUTO-CENTRUM, SP. Z.0.0. Services - 26 039 354 419 -
MERKURY MARKET, SP. Z0.0. I  Merchandise,
WSPOLNICKY S.K.A. services, loans - 1466 332 198 995 -
Merchandise,
BM CESKO, 5.R.0. services 59 797 - - 59 797
X1I. EVE A RE T EN TH PORT TE T TE w
T F A T

From 31 December 2016 up to the preparation date of the financial statements, there were no such events
that would have a significant impact on the Company’s assets and liabilities, except for those resulting
from the ordinary course of business operations.
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MERKURY MARKET SLOVAKIA, s.r.0.
Notes to the Separate Financial Statements
Prepared as at 31 December 2016
(Value data in tables are disclosed in whole euros unless stipulated otherwise)

XIII. CHANGES IN EQUITY

31 December 2016
Balance Balance
Itemn asat 1Jan Additions Disposals Transfers as at 31 Dec
2016 2016

Registered capital 6 639 - - - 6 639
Treasury shares and treasury stock - - - - -
Change in the registered capital - - - - -
Amounts receivable for subscribed capital - - - - -
Share premium - - - - -
Other capital funds - - - - -
Legal reserve fund (non-distributable fund)

from capital contributions - - - - -
Revaluation reserve from the revaluation of

assets and Habilities 27 290 102 153 181 432 - (51 989)
Revaluation reserve from capital

contributions - - - - -

Revaluation reserve from fusions, mergers

and separations - - - - -
Legal reserve fund 664 - - - -
Non-distributable fund - - - - -
Statutory funds and other funds

Retained earnings of previous years 57 318 194 19 285408 - (1886949) 74716653
Accumulated loss from previous years - - - - -
Profit/loss for the current period 19285408 20767 318 (19 285 408) 20 767 318

Paid dividends - (1886949) 1886949 -
Other equity items - - - -
Account 491 ~ Sole proprietor's equity - - - - -

mber 2

Balance Balance
Item asatl1Jan Additions Disposals Transfers as at 31 Dec
2015 2015

Registered capital 6 639 - - - -
Treasury shares and treasury stock -
Change in the registered capital - - - - -
Amounts receivable for subscribed capital - - - - -
Share premium - - - - -
Other capital funds - - - - -
Legal reserve fund (non-distributable fund)

from capital contributions - - - - -
Revaluation reserve from the revaluation of

assets and liabilities (160 338) 284 880 (97 252) - 27 290
Revaluation reserve from capital

contributions - - - - -
Revaluation reserve from fusions, mergers

and separations - - - - -
Legal reserve fund 664 - - - 664
Non-distributable fund - - - - -
Statutory funds and other funds

Retained earnings of previous years 58 078 917 - - (760 723) 57318194
Accumulated loss from previous years - - - - -
Profit/loss for the current period 17 739 276 19 285 408 - (17739 276) 19 285408

Paid dividends - 18 500 000 - 18 500 000
Other equity items - - - -
Account 491 - Sale proprietor's equity - - - - -

The asset and liability revaluation reserve represents the revaluation of currency hedging derivatives as at
the reporting date.

23



| Notes U& PODV 3-01 1€0: 36501891 p1€: 2021934123 |

MERKURY MARKET SLOVAKIA, s.r.0.

Notes to the Separate Financial Statements

Prepared as at 31 December 2016

(Value data in tables are disclosed in whole euros unless stipulated otherwise)

XIV. CASH FLOW STATEMENT
The cash flow statement is included in Table 1 in the Appendix.

Cash comprises cash on hand, cash equivalents, and cash in banks, ie current accounts, overdraft facility,
and a portion of cash in transit.

Cash equivalents comprise current financial assets that are readily convertible at an amount of cash known
in advance and that are subject to an insignificant risk of changes in their value within the next three
months, as at the reporting date.

Breakdown of cash and cash equivalents:

Item Account 31 Dec 2016 31 Dec 2015
Cash 211 36 408 28 530
Stamps and vouchers 213 16 744 19 418
Cash in transit 608 643 286 656
Bank accounts 221 18 393 234 795
Cash and cash equivalents 680 188 569 399
Overdraft facility 221 (5 572 016) (2 547 615)
Financial accounts total (4 891 828) (1978 216)
Difference - -

The Company used the indirect method of presenting cash flows from operations.

Appendices:

Table 1: Cash Flow Statement
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Table 1 - Cash Flow Statement

Dascription

Actual amount in 8UR

Turrent Pravious |
Item Reporting Reporting
Perlod Period
Cash flows from operating activities
Z/S _|Profit/loss fram ordinary activities before incoma tax (+/-) 26 967 905 24 609 236
o Non-cash transactions affecting profit/loss from ordinary activities before income tax {+/-) 7 927 744 7 706 225
Amortisation and depreciation of non-current intangible and tanglble assets (+) 6 407 786 5826 018
Change in provisions for liabilities (+/-) (53 349) (21 373)
Change in provisions for assets (+/-) 81 198 218 711
Change in expense and revenues accruals (+/-) 63 102 (40 991)
Dividends and other profit sharing charged to revenues (-) - -
Interest charged to expenses (+) 785 969 897 382
Interest charged to income (-) (2 124) (5779)
Profit/loss on sales of non-current assets except for those assets considered as cash equivalents (+/-) 43 760 (3 539)
Other non-cash items (+/-) N _ 601 401 835 796
A.2. |Effect of changes in working capital on profit/loss from ordinary activities (4 044 058) (4 779 411)
Change in receivables from aperations (-/+) (1 576 988) (441 778)
Change In payables from operations (+/-) 3532 415 (593 695)
Change In Inventories (-/+) (5 999 485) (3 743 938)
Cash flow from operating activities, except for income and expenditures listed separately in other
sactions of the cash flow statement (+/-), (total Z/S+A.1.+A.2.) 30 851 590 27 536 050
Interest paid (-) (785 969) (897 382)
Income tax paid (-/+) (6 420 306) (7 424 083)
A. | Net cash flow from operating activities 23 645 315 19 214 585
Cash flow from investing activities
Expenditures for acquisition of non-current tangible assets (-) (19 660 482) (8 396 278)
Expenditures for acquisition of long-term securities and shares in other entities except for securitles considered
cash equivalents and securities available for sale or trading securitles (-) - 1016
Income on sale of non-current tangible assets (+) 105 903 22 525
Expenditures for non-current borrowings provided by the Company to another entity that Is a member of the
consolidation group (-) (700 736) -
Interest received (+) 2124 5779
Other expenditures related to investing activity (-) (86 966) (38 591)
B. Net cash flow from investing activities (20 340 157) (8 405 549)
Cash flows from financing activities
C.1. |Cash flows in equity - -
C.2, |Cash flows arising on non-current and current payables from Ninancing activitias (1307 4203 (13832 346)
Income on loans (+) - 4 541 023
Repayment of loans (-) {994 252) -
Income on borrowings received (+) - 144 565
Repayment of borrowings (-) (313 168) -
Dividends pald and other profit sharing (-) {1 BB6 949) (18 500 000)
EXpenaitures related (o derlvatives except Tor those available Tor sale or trading (-] - (17 934)
C.  |Net cash flows from financing activities (3194 369)] (13 832 346)
D. mmWBMU 110 789 {3 023310
E. Cash and cash equivalents at the beginning of the reporting period 569 399 3592 707
F. Cash and cash equivalents at the end of the reporting period prior to reflecting foreign exchange gains/iosses
quantified as at the reporting date (+/-) 680 188 569 399
¢ Foreign exchange gains/losses quantifled to cash and cash equivalents as at the reporting date (+/-) - -
H. Cash and cash equivalents at the end of the reporting pericd adjusted Tor foreign axchange
gains/losses quantified as at the reporting date (+/-) (total of D + E + G) 680 188 569 399







